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THE FARMERS’ LOAN & TRUST HARVEY FISK & SONS | 


COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid inte Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


BERLIN 





Established 1874. 


John L. Williams & Sons | 


BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 
Baltimore 


Cosrerpaadants: 
MIDDENDORF, WILLIAMS & CO., Inc 


Se eo ORR eee ee ee 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York 
Capital, $1,000,000 
RUEL W. POOR, President. 
WILLIAM H. GELSHENEN, Vice-Pres. 
wiles L. DOUGLAS. 2d Vice-Pres. 


a 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 





-_—_ 


Resources over $100,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


Surplus, $1000.00 | 


62 Cedar St 

| 15 East 45th Street 

| NEW YORK 

| ta 

| UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 





The National Park Bank 
of New York 


Organized 1856. 


GONE 6 se cue, $5,000,000 00 
Surplus and Profits. . 15,900,000 00 
Deposits Sept. 12, 1916 154,300,000 00 
Prestdent 
RICHARD DELAFIELD 
Vice-Presidents 


GILBERT G. THORNE JOHN C. VAN CLEAF 
WILLIAM O JONES 


Cashter 
MAURICE H. EWER 
Manager Foreign Departmem 
GEORGE H. KRETZ 
Asstsiant Cashters 
WILLIAM A. MAIN J. EDWIN PROVINE 


FRED'K 0. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 


| MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 





j 
' 


| 
; 


Capital $6,000,000 
Surplus and Profits - $9,000,000 


Deposits (Sept. 12, 1916) $181,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 














THE LIBERTY 


NATIONAL BANK 


OF NEW YORA 
BROADWAY and CEDAR ST. 


Capital $1,000,000.00 
Surplus & Profits $3,000,000.00 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. C. 


—__ 


HARRIS, FORBES & CO., Ine. 
BOSTON 





Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, municl- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORE 





Epwarp B.SmitH &Co 


ESTABLISHED 1892 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 CHESTNUT STREET, PHILADELPHIA 
30 Pine STREET New Yore 





The Chase National Bank 
of the City of New York 


United States Depository 





Capital + a - - $5,000,000 
Surplus and Profits (Earned) - 10,369,008 
Deposits - . - - 280,768 008 





OFFICERS. 
A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President. 
EDWARD R. TINKER, Vice-President. 
CARL J. SCHMIDLAPP, Vice-President. 
ALFRED C. ANDREWS, Cashier. 
CHARLES C. SLADE, Asst. Cashier. 
EDWIN A. LEE, Asst. Cashier. 
WILLIAM E. PURDY, Asst. Cashier. 
CHARLES D. SMITH, Asst. Cashier. 
WILLIAM P. HOLLY, Asst. Cashier. 
GEO. H. SAYLOR, Asst. Cashier. 

M. HADDEN HOWELL, Asst. Cashier. 





DIRECTORS. : 
Henry W. Cannon John J. Mitchell 
Aibert A Wiggin Sunes Ne Bit 
George F. Baker Jr. peniel Oo. Jacklimgs 
Francis L. Hin A. Sayles 
Charles M. Schwab 
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‘Subestment Houses and Drawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in al) 
parts of the world. 








Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
Philadelphia Boston Baltimore 
Members N.Y., Phila. & Boston Stock Exchanges 

mission. Recelve accounts 
of Banks, Bankers, Corpora- 
Grafts me Yi abroad on all points in the United 
States oe ane Canada; ad a crates drawn in the United 
a and sell Bills of Exchange 
Letters and make cable transfers on all 
_— Issue Commercial and 


59 Wall Street 
Connected by Private Wires 
Buy and sell first-class In- 
Firm d Individual ‘ 
yp Bd “orme. Collect Securit 1€S 
States oe tries, a) > South Africa. 
INTERNATT NAL CH EQUE 
ERTIFICATES OF DEPOSIT |, 
. lers’ Credits, flable in 
of Credit Reavelers’ the world. 
BROWN, SHIPLEY & CO., LONDON 





T. Suffern Tailer 
Grenville Kane James G. Wallace 


“TAILER &@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 


—__—_—_——_—- 


Investment Securities 





@ Nassau Street 
NEW YORK 


105 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 
Letters of Credit for Travelers 
Vommercia) Credits. Foreign Exchange 


Cable Transfers. 
MUNROE & CO., Paris 











Maitland, Coppell & Co. | 


52 WILLIAM STREET | 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Cor 
issue Loans. 

Bills of Exchange, Telegraphic Transfers, | 
Letters be redit 7 


Union of London & Sauiths Bank, Limited. 
London. 


Messrs. Mallet Freres & Cie, Paris. 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT. 
Available throughout the United States | 





August Belmont & Co. | 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. | 
Draw bills of excpange and rf prea 


Transfers to EURO Cuba, and 
other West hy Mexico and California. | 


Execute orders for the turchase and sale of | 
Bonds and Stock 








‘Lawrence Turnure & Co. | 
64-66 Wall Street, 
New York 
Investment securities bought and sold on com 
mission. Travelers’ credits, available through 
out the United States, Cuba, Puerto Rico, Mexico, | 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers: —London Joint Stock ; 
Bank, Limite 


Paris Bankers: eae Francaise—Heine | 
& Co. 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 





Issue Commercial and Travelers’ Credits 
| available in all parts of the world. 


Schulz & Ruckgaber 


\27 Pine Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 


Marcuard, Meyer-Borel & Cie, Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial and Travelers’ Credits. 
Buy ond Sell Bills of Exchange. 
Cable Transfers & Investment Securities 











Hincks Bros. & Co. 


207-209 State St., 
BRIDGEPORT, CONN. 


Members New York Stock Exchange 


We invite inquiries on 
all securities suitable for 
the Connecticut market. 





| Land Title Building, 


LLL a 


porations and negotiate and J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmondaca 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Cerporations 
Correspondents of 
London & South Western Bk., Ltd., London 


Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Co. 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bond; 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 


MESSRS. ADOLPH BOISSEVAIN & CO. 
Amsterdam, Holland. 


BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


40 Wall Street 
PHILADELPHIA. NEW YORK, 
19 Boulevard des Capucines 
PARIS 








ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Tublic Utility and Hydro-Electric 
Companies 

















THE CHRONICLE 
Investment and Financial Houses 


Baas ae BI : AGRO aa ae Bre Mom eee 
| Wn. A. Read & Co | MILLETT, ROE & HAGEN 


SEPT. 30 1916.] 












































Lee, Higginson & Co. 
BOSTON _ Investment Securities INVESTMENT SECURITIES 
New York Chicago | | 
} MEMBERS 
ae gas | NASSAU AND CEDAR STREETS NEW YORK STOCK EXCHANGE 
HIGGINSON & CO. NEW YORK BOSTON STOCK EXCHANGE 
Lan ee CHICAGO PHILADELPHIA BOSTON 
eo | LONDON 52 WILLIAM ST. 15 CONGRESS ST. 
eee ke OO NEW YORK BOSTON 
| NEW YORK 
Hornblower & Weeks THE NATIONAL CITY 
CHICAGO BOSTON | COMPANY 


| 
| 


INVESTMENT SECURITIES 
INVESTMENT SECURITIES 


a... ee Goldman. Sachs & Co. 


CHICAGO STOCK EXCHANGES The National City Bank Building 


New York 
4z BROADWAY, NEW YORK | sities 


. _ ROBINSON & Co. 


Wm. Geadty Leow _ U.S. Government Bonds 
Established 1688 | Geo. ©. Warren Jr. Arthur Tukey | 
| 
} 





Boston Chicago 


Providence Portland Detroit 





| Investment Securities 








26 Exchange Place New York 


Wm. Morris Imbrie & Co. | 39 LOEW & CO, | Mors Yor see etme 


2 Wall Street en TE A eee ee 


Investment Securities New York | 
WILLIAM P. BONBRIGHT & COMPANY 


Established 1882) Incorporated 


61 BROADWAY, NEW YORK Members New York Stock Exchange 14 WALL STREET, NEW YORK 
BOSTON DETROIT CHICAGO 


333 W. Monroe St., Chicago P, J. Goodhart & Co. Blo. aimee PARIS 


William P. Bonbright & Co. Bonbright & Co. 











Dealers in 


| High Grade Industrials PUBLIC UTILITY SECURITIES 
FRAZIER & G. | Members of New York Stock Exchange 


| —, WAM ARS 


Investment Securities | 




















96 Broadway, New York - 
Broad and Sansom Streets, Arthur P. erry & Coa 
PHILADELPHIA 51, 6% 
25 Broad Street. 211 E. German Street. | 2-9 7/0 i i 
New York. Baltimore. 1st Mortgage Serial Real Estate Bonds | Notun B —_ 
Ist Mortgage Bonds of prosperous sé 
Halsey, Stuart & Co. S W STR ee a We purchase entire issues 
Successors to .W. STRAUS & CGO, : | 
N. W. HALSEY & Co. S cies DUTERE | ine" Shonpwar PUBLIC UTILITY BONDS 
An Ill. Corp. CHICAGO _L NEW YORK 


is : DETROIT-MINNEAPOLIS 
Government, Municipal, Railroad seccporal panies 


and Public Utility Bonds. 
Fiscal Agents fer Cities and Corporations. Allerton, Greene & King 











LA SALLE & ADAMS STREETS m s 
CHICAGO Continental & Commercial Bank Bids. | MUNICIPAL. AND RAILROAD 
i I IE | RAILROAD, MUNICIPAL AND BONDS 
H. T .HOLTZ & CO. CORPORATION BONDS FOR INVESTMENT 


List on Application. 





MUNICIPAL AND 


PUBLIC UTILITY HARPER & TURNER 
BONDS INVESTMENT BANKERS Colgate, Parker & Co. 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABC/JE BRQAD 2 Wall Street, New York 
39 SOUTH LASALLE STREET PHILADELPHIA 








CHICAGO Members Philadelphia Stock Exchange 
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Foreign 





DEUTSCHE BANK 
BERLIN, W, 


GENERAL OFFICE: BEHRENSTRASSE 9 TO 1! 
DIRECTORS’ OFFICE: MAUERSTRASSE 3, 





CAPITAL AND RESERVE, about $102,380,000 
M_ 430,000,000 
Dividends paid during last ten years : 
12, 12, 12, 121g 121g 121g 121g 12%g 10 1213% 


BRANCHES: 


Aix la Chapelle, Augsburg, Barmen, Sacnetatel-Cuse, 
Bielefeld, Bocholt, Bo remen, Brussels, Chemnitz, 
erg 3 Cologne, Cologne-Mulheim, Constantinople Cre- 
feld, Crone-berg, Darmsta Dresden, Diisseldorf, Elber- 
feld, Frankfori-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, eheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid |. Rheydt, 
Saarbriicken, Solingen, ‘Treves, Wiesbaden 

t 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlanticn 


(Deutsche Ueberseeische Bank) 





CAPITAL ______- i, 143,000 
(M 30,000,000 

REseAVE ...... $2, 302,800 
(M 9,672,000) 


HEAD OFFICE: BER LI N, Mauerstrasse 37-42 
BRANCHES. 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Concepcion, Iquique, San- 
tiago, Temuco, Valdivia, Valparaiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Beene, Rio de Janeiro, Santos, Sao 
ulo. 


Bills sent for collection, negotiated 
or advanced upon. 


rafts, cable-transfers and letters 





_of creditissued. Private codes. 


‘Direction der 
Disconto-Gesellschaft si 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ,MULHEIM-RUHR 
SAARBRUCKEN, COPENICK, CUSTRIN 
FRANKFORT-o- 0., HATTINGEN 
HOCHST-o-M., HOMBURG v. 4. H. 
OFFENBACH-o-M. , ORANIENBURG 
POTSDAM, WIESBADEN 


LONDON, E.C. 











53 Cornhill | 
CAPITAL ... $ 71 428 571 

AM 300 000 000 
RESERVE... about $ 28571428 


rund # 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
Wi. SCHINCKEL Dr. E. MOSLER 
Dr. E. RUSSELL Dr. H. FISCHER 


F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


INTERNATIONAL BANKING |’ 
CORPORATION. ™$%, "Atl ST: 
CAPITAL & SURPLUS, $6,500,000 
Suy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Tientsin, Peking, Han- 
kow, Kobe, Yokohama, San Francisco, 

Panama, Colon, Medellin. 


Hong Kong & Shanghai 


~% BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ___.$15,000,000 


In Gold__ .$15,000,000) _ $33,000,000 
Reserve Funa{{? Bilver.. 18,000 red 





Reserve Liabilities of Proprietors FHS OI 15,000,000 

GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 
TLEMENTS, INDI A. 


WADE GARD'NER, Agent, 36 Wall St. 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized __.-.....--.-- $10,000,000 
Capital Subscribed-_._.---.-.--.--- 8,500,000 
Capital Paid-Up ___.....-.----.--- 4,250,000 
Ck. ee eer 4,000,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for. money 
on deposit are as follows: 

At Call 4% Per Cent. 
At 3 to 7 Days’ Notice 4% Per Cent. 


The Company Seoounte approved bank and 
mercantile acce 
posit at rates a vertiood from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


LONDON COUNTY AND 


WESTMINSTER BANK 
LIMITED 


SUBSCRIBED CAPITAL £14,000,000, 
In 700,000 Shares of £20 each. 
Paid-up Capital - = + £3,500,000 
Reserve- - = = = = = £4,000,000 











HEAD OFFICE 
41, Lothbury, London, E. C. 


PARIS 
LONDON COUNTY & WESTMINSTER BANE 
(PARIS) LIMITED, 

22, Place Vendome. 





BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital_........- $31,200,000 
Reserve Funds.........- $11,894,000 
London Office. 1 OLD BROAD. STREET. E. C. 


t End Agency as, London Office of th of —g 
ost eis an State Railways, 12 Waterloo P: 


Correspondents to the Italian Treasury. 


BRANCHES IN ITALY: 
Acireale, Alessandria, Ancona, Bari, Bergamo, 
Biella, Bologna, Brescia, Busto ‘Arsizio, C J 
Caltanissetta, Ganelli, Carrara, Catania, Como, 





Cremona, Ferrara, Florence, Genoa, Ivrea, 
Leghorn, Lucca, Messina, Na les, Novara, 
Onegiia, adua, Palermo, 5arme. erugia, Pes- 
cara, Piacenza, , Prato, R o Emilia, Rome, 
Salerno, Saluzzo, Sant. Agnello 
, Savona, Schio, Sestri Ponente, Syracuse, 
Termini Imerese, Trapani, Turin, Udine, Venice, 
Verona, Vicenza. 


BANQUE FRANCAISE ET TTALIENNE POUR 
° L’AMERIQUE DU SUD, 


Buenos Ayres, Rio de Janeiro, San Paulo, Santos 
&c. Societa Commerciale d’Oriente, Tripoli. 


rr ey 


Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 
Agencies at Bienne, Aigle, Chiasso, Herisau, | 
Rorschach. 





LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch -- -- -- --11 Regent Street, 


Waterloo Place, S. W. | 


semana oy 4 





The National Discount 


Company, Limited 


35 CORNHILL «= = = *« LONDON, E. Cc 
Cable Address—Natdis, London. 


Subscribed Capital----.---------... $21,166,626 | 
Paldwe Castel... .ccccccecccceee 4,233,325 | 
Reserve Fund. 6.2 sscu..2<-5.---- 2,525, 000 


($5—£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the | 


RATES OF INTEREST allowed for- money | 
on deposit ara as follows : 

At Call 4% Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 434 Per Cent. 

, Approved bank and mercantile bills discounted. 
Money received on de t at rates pdverticed | 
from time to time and for fixed periods upo 
specially agreed terms. 

Loans granted on approved negotiable securities , 
PHILIP HAROLD WADE, Manager. 





ves money on de-| A 





Capital paid up, . Frs.82,000,000. 


. Frs.27,750,000 : 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


P id- Cc ital eee ee ee eee eee eee $17,600,000 
eres MMM. <1, a5 baseaees 13,375,000 
Reserve Pipitiey of Proprietors... 17,600,000 

$48,375,000 


Aggregate Assets 3ist March 1916 $310,327,208 
J. RUSSELL FRENCH, General Manager 


341 BRANCHES and AGENCIES in the Aus- 
tralian States, New . Fiji, Papua (New 
Guinea), and Landen. 


The Bons, every description of 


B ess. 
Wool and Tee westase Credits arranged. 
Head Office London Office 
GEORGE STREET 29, THREADNEEDLE 
___ SYDNEY _ STREET, = c. 


THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 


Capital— 

Authorized and Issued 
Paid-up Capital ete S| To ——— 
Reserve Fund_-_-_£1,960,000/gether £3,960,000 
Reserve Liability of Proprietors- --~ £4,000,000 


Total Capital and Reserves--..-.£7,960,000 


The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 19 in UEENSLAND 
14 in SOUTH AUSTRALIA, in WESTERN 
SACS am 3 in TASMANIA and 44 in NEW 


Head Office : 71 CORNHILL, LONDON, E C. 
Manager—-A. C. Willis, 
Assistant Manager—W. J. Essame. 











_|ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 


Oldest business establishment in the 
River Plate 


Capital fully paid up and Reserves 
£2,411,983 


General Financial, Banking and 
Commercial Business 


Wiser Riad ‘Verein 


ESTABLISHED 1869, 
$30,395,100 


CAPITAL (fully paid) - - 
RESERVE FUNDS - - - $9,726,444 


HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ‘Drohob yez, 
Friedek-Mistek, Graz, Innsbruck, 
Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Miihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Pél- 

ten, Stanislau, Tarnopol, Tarnow, Te 


‘litz, Teschen, Villach, Wr. Neus 


‘and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


CLERMONT & CO. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: “Clermont”: 


’ LEU and CO.’S BANK, 


LIMITED. 
ZURICH (Switzerland) 
Founded 1755. 





Capital Paid up and 
eserve is 97 -..,.- Frs. 45,000,000 


_ EVERY, DESCRIPTION of BANKING BUSI- 


NESS TRANSACTED.j 


| Bills of Exchange negotiated and collected. 
Drafts and Letters of Credit issued. 
Telegraphic Transfers effected. 
Booking and Travel Department. 
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Canadian 





Canadian 


Government and Municipal 


Bonds 


We invite correspondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


5% to 6% 
"Wood,Gundy &Co: 


14 Wall St., New York 
feronto Montreal London 





Canadian Government, 


Municipal and 
Corporation Bonds 


R. C. Matthews & Co. 


Cc. P R. Building, Toronto, Ont. 





Canada Bond 
Corporation, Limited 
59 Yonge St. - Toronto 


GOVERNMENT and 


BANK OF MONTREAL 


(Established 1817) , 

CAPITAL paid up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,321,193 


Head Office—Montreal. 


SIR VINCENT MEREDITH, Bart., President. 


Sir Frederick Williams-Taylor, LL.D., 
General Manager 


NEW YORK AGENCY 
64 WALL STREET 
R. Y. HEBDEN, 


BO 
J. 7 MOLINEUX, 








| Agents. 





Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
London Offices, 47 Threadneedle St., E. C. 

9 Waterloo Place, Pall Mall, S. W 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Tpoorparated by Royal Charter in 1840 








New York Agency opened 1843 
ital ..-....-.-..-£1,000,000 Sterling 
peldne Senge -- ------ ----  ggs8 600 Startins 





Head Office: 
5 Gracechurch Street, London, E. O. 
New York Office: 62 Wall Street, 


Po. Haruison } (fn 
4 Boyan Sali Ste ton Saad and Ny amen | Rechange 
Travelers’ Oredite and Ci Ch pam, evetnaie ss ony 
ee tris» net 


City an 


C. MEREDITH & CO., 








MUNICIPAL BONDS 
OCorrespendence Solicited 





Canadian 
Government, Municipal 


School and Fabric 
BONDS 


We invite correspondence 


Municipal and School Bonds 
to yield from 


5% to 6% 
Credit-Canada 


LIMITEE 
179 St. James St. 


MONTREAL, CANADA 








Greenshields & Company 
Members Montreal Stock Exchange 
Dealers in Canadian Bond Issues 


Our Monthly Reriew of Cana- 
dian Conditions sent on request 


17 St. John Street, MONTREAL 





Canadian 
Municipal and Public Utility 
Bonds 


NESBITT, THOMSON & CO. 


LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE. HAMILTON, ONT. 





Canadian Government Issues 


Offerings,{ Quotations 
and inh eineek peotation on 


request. 


W. STURGIS MACOMBER 


The Canadian Specialist 
35 WALL STREET 
Telephones 7528 Hanover 


New York 


LIMITED 
Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 





——eaeeeeeeeeeeee> 





THE CANADIAN BANK 


OF COMMERCE 
HI}AD OFFICE, TORONTO 
PAID-UP ( APITAL.-.-.---------- $15,000,006 
RUNIE -« nc senna mines $13,500,000 


President:§ rEdmund Walker,C.V.O.,LL.D.,D.C.L. 
G pneral Manager: John Aird. 
Assistant General Manager: H. V. F. Jones. 


NEW YORK OFFICE: 
16 EXCHANGE PLACE 
J. P. Bell and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Ex 
change and Cable ransfers. Collections 
made at all poin 


Travelers’ ra accndt and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange business of every de- 
Scription transacted with Canada. 
LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 


PAID-UP CAPITAL. .---.-......---- $6,500,000 
RESERVE FUND...-.............- 1 
TOTAL ASSETS OVER..-..-.-.----- 100,000,000 
Head Office, Halifas N.S. 

General Manager’s Off ice, Toronto, Ont. 
branches throughout {fice On Newfoundland. 
ba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, pralighie in all parts of the world. 
Pt Canada or W indiar: ts pavereiey 

ted or coll by our nches in the 
United 8 States. Correspondence solicited. 


New York Agency, 52 Wall Street, 
H. F. Patterson, Agent. 
in Great Bais | London Joint Stock Bank,Ltd 


Me epondents | Royal Bank of Scotland. 








THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid Up_-_--- $11,815,000 
Reserve Funds-_-__-_-.-. $13,236,000 
otal Assets_--_....-. 234,000, 


Head Office___.Montreal 
SIR MERBERT §- HOLT, E.L. PEASE, 


Vice-Pres. & Man. Director 
OC. E. NEILL, Gen. Menager 








CO. R. osmer, m. M aster, 
acarow, Bartlett McLennan, 
D: oe os “f H. B. MacDougall. 
id.d. = A.E. Holt. 
| A. P. B. Williams, Sec. J. M. Mackie, Treasurer- 
( 

442 St. James St. 46 Threadneedle St, 
LONDON, E.C 





MONTREAL 
Canadian Securities 


222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian 
Government, Municipal 
and Corporation Bonds 


Dorumon Securmes 
CORPORATION- LIMITED 


TORONTO. MONTREAL .LONDON.ENG 





A. H: MARTENS & CO. 


(Members Toronto Stock Exchange) 


Government, Municipal and 
Corporation Bonds 


61 Broadway 





NEW YORK 
repre Bank Bidg., Harris Trust Bidg., 
ONTO, CANADA CHICAGO, ILL. 


| 


{ 


W. GRAHAM BROWNE & CO. 


Branches throughout the DC reat Or OF CAN- 
ADA and NE 4 Dis VANA 


N 
"all prinel UBA. PORTO RIGO 
OMINT SA ait HEPUBLIO sand COSTA RIGA: 


| Also ” ol am aol wat 
| DOMINIC UA AGAMA ICA, 8ST. 
| KITTS, TRINID ED NADA HONDURAS 
and BRITISH GUIANA. 
LONDON OFFICE —Bank Buildings, 
Princes Street, E. C. 


_ New York Sr ge ‘Wittiam & Cedar Sts, 


R. - JONES BRUCE and 
3 OMeckinnns tiEe Agents. 





Canadian 
Government & Municipal 
Bonds 


List sent on reguest 
A. E. AMES & CO. 
TORONTO, CANADA 


Investment Bankers Established 1889 





————e 


Canadian Securities 


Government, 
Municipal and Corporation 


Interviews and Correspondence 
Solicited 


AEmilius Jarvis & Co. 


(Established 1891) 
Members Toronto Stock Exchange 
43 Exchange Place 
TORONTO NEW YORK 
Telephone Hanover 7398 


LONDON 
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sain G.V. HALLIDAY  |STRANAHAN & COMPANY 
& COMPANY Specialists in 
Bonds and Stocks of 
CORPORATION 


A.G.EDWARDS & SONS 
38 Wall Street 
In St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 


Municipal Bonds 


Exempt from Federal Income Tax 


Circulars and list on application 


William 2 GQmpton (0. 


14 Wall Street, New York 


408 Olive St. 105 So. La Salle St. 
sf. LOUIS CHICAGO 
Union Trust Bidg., 
CINCINNATI 


ST. LOUIS SECURITIES 
MARK C. STEINBERG & CO. 


Members Si. Louis Stock Exchange 


300 Broadway 
ST. LOUIS 








PITTSBURGH 


rn re ees 


STEEL BONDS 


Underlying Bonds‘of the 
United States Steel Corporation 








PITTSBURGH TRACTION ISSUES 





BOUGHT SOLD QUOTED 


Nuttall, Goddard & Hunter 


307 4THIAVE. PITTSBURGH 
Members Pittsburgh Stock Exchange 





Donner, Childs & Woods 


Members New York Stock Exchange, Pittsburgh 
Stoek Exchange, Chicago Board of Trade, 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 








STANDARD SANITARY MANUFACT. CO, 
Debenture 6s, due 1920 

OKLAHOMA NATURAL GAS COMPANY 
6% Bonds, maturing serially 


HP. Taylor& Go. 


NEW YORK PITTSBURGH BUFFALO 


STOCKS AND BONDS 
PUBLIC UTILITY SPECIALISTS 
Private Wire Connections 


314 N. Broadway 


ST. LOUIS 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 


508 OLIVE ST., ST. LOUIS, MO. 





- NORFOLK, VA. 


Public Service Companies 


New York Boston 
New Haven 


Providence Worcester 
Augusta, Maine 


Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 








Dealers in 
Bonds, Stocks and Local Securities 


BOSTON 


PINGREE & CO. 


19 Congress St., Boston 


Public Utility Bonds 
ERNEST LUCE & CO. 


BOSTON PORTLAND 
Public Utility Bonds 




















MOTTU & CO. 


Established 1892 


NORFOLK, VA NEW YORK 


60 Broadway 
INVESTMENTS 





ATLANTA 
WANTED 


CITY OF ATLANTA 
BONDS 


Robinson - Hilaes - Wardlaw Co. 


ATLANTA, GEORGIA 


ALABAMA 


CALDWELL & GARBER 














BANKERS and BROKERS 


Birmingham Alabama 





OTTO MARX & Co. 


BANKERS 


Birmingham, Ala. 


Southern Investment Securities 


B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 














AUGUSTA 


350 shares Augusta & Sav. 
$100,000 State of of Georgia 4 


WANTED 
100 shares Georgia RR. & Bankg. Co. Stock 


JOHN W. DICKEY 
AUGUSTA GA. 


HOUSTON, TEXAS 
WANTED 











~~ 


R. Stock 
» due 1948 











|Kirby Lumber Company common 


Magnolia Petroleum Company 6s 
Houston Water Works Company 6s 
Texas Securities of all kinds dealt in 





SHERWOOD & KING 


uccessors to 
WM. B. KING & CO. 


LOUISVILLE 


John W. & D. S. Green 


ochester Eaiwer ist & 2d pies. 5s 
Rottate Railway ist Consol 
e falo Crosstown 5s 


isville Henderson & St. Louis ist 6s 
lotornational Ry. 5s 
Henderson Bridge 6s 


LOUISVILLE, KY. 


Henning Chambers & Co. 
INVESTMENTS 
Members New York Stock Exchange 
404 West Main Street, LOUISVILLE, KY. 








£& 








NASHVILLE 








— +e 


HENRY S. FRAZER. 


NASHVILLE 
Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 





CINCINNATI += += += = =» 





MACON 


W. M. DAVIS COMPANY 
Southern Municipal Bonds 








AND 

Guaranteed Stocks 
MACON - - - GEORGIA 
es Gee! — ieirrreimamncay 

FIELD, RICHARDS & CO. 
Municipal 

Bonds | (eon 

Cincinnati Cleveland Chicago Detroit 





ROBERTS & HALL 


Members| Ghleago. Bond of Trade 
Cincinnati Stock Exchange 
INVESTMENT SECURITIES 


OHIO 





New York 





CINCINNATI 


Trinidad, Colo., 


REFUNDING 6% BONDS 
Due 1932, Opt. 1922 
Price on application 


Weil, Roth & Co. 


CINCINNATI 
Cleveland Chicage 


EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 





OHIO 
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GRAND RAPIDS LOS ANGELES 2 SAN FRANCISCO nants 
The Preferred Stocks Pacific Coast Secu rities E. F. HUTTON & co. 


of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 


Grand Rapids, Michigan 





We specialize in Public Utility 
Securities, particularly UNITED 
LIGHT & RAILWAYS COMPANY. 


Howe, Snow, 
Corrigan & Berteles 


Investment Bankers, 
GRAND RAPIDS, MICH. 


We finance Public Utilit roperties with 
established earnings. sie 








KANSAS CITY, MO. 





PRESCOTT & SNIDER 


Investment Securities. 
Municipal and Corporation 
Bonds. 


Ist Nat t Bank Bidg., KANSAS CITY 





J. R. SUTHERLIN & CO. 
MUNICIPAL BONDS 
YIELDING 5 TO 6%. 
Descriptive Circular on request. 
Commerce Bidg., KANSAS CITY, Mo. 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES, CALIFORNIA 


Fy chk 


PERRIN, DRAKE & RILEY 


LOS ANGELES 


We Specialize in California 
Municipal and Corporation 
BONDS 








R.H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES | 


A. E. LEWIS. 
MUNICIPAL AND CORPORATION 


BONDS 


f th 
PACIFIC COAST 
Security Bldg., LOS ANGELES, CAL. 











HARTFORD 


BEACH & AUSTIN 
STOCKS AND BONDS 


Connecticut Local Securities 
Hartford Bank Blidg., HARTFORD 











PORTLAND, ORE. 





MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 


ROBERTSON & EWING 
BONDS 


PREFERRED STOCKS 
NORTHWESTERN SECURITIES 


PORTLAND OREGON 


Sherman R. Hall 
H. A. Chase 


HALL & COMPANY 


Successors to 
HALL & LEWIS 


R. M. Small 


INVESTMENT BONDS 
LOCAL SECURITIES 








SAINT PAUL _ 


eee 


White, Grubbs & Co. 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 
F. E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial A, 
Local Securities of the Cities 
Globe Bullding ST. PAUL, MINN. 











INDIANAPOLIS 





Indiana & Indianapolis 
Municipal and 
Corporation Bonds 


The Fletcher American 
National Bank 


WILL H. WADE, Manager Bond Dept. 
The Largest Financial Institution in Indiana. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
CINCINNATI CHICAGO 


Investment securities 
Municipal Bonds 
Traction, Gas and Electric 
Lighting Bonds and Stocks 


OTTO F. HAUEISEN & CO, 
Established 1902 

Specialists in Local Securities 

412 Fletcher Trust  uilding, Indianapolis 


NEWTON TODD 


Local Securities and 














Members: 
NEW YORK STOCK EXCHANGE 


Direct Private Wire New York to San Francisco 
and Other Principal Cities 


61 Broadway, New York 
San Francisco * Los Angeles 
Oakland + Pasadena 


BOND DEPARTMENT 
343 Powell St. San Francisco 


Quotations and Information furnished on 
Pacific Coast Securities 





WE INVITE OFFERINGS OF 


Sou. Pac. Branch Ry. 6s, 1937 
San Francisco & No. Pac. 5s, 1919 
BL) San Fran. & San Joaq. Val. 5s, 1940 
, Southern Pacific RR. Ref. 4s, 1955 
i Spring Valley Water 4s, 1923 

and all 
PACIFIC COAST SECURITIES 


BYRNE & McDONNELL 


Members 
New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire New York to San Francisco 


60 Broadway 242 Montgomery St. 
NEW YORK SAN FRANCISCO 


Cable Address: ‘‘Byrnell.” 


F, M. BROWN & CO. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 








Quotations and Information Furnished en 
Pacific Coast Securities 


Established 1858. 


SUTRO & CO. 


INVESTMENT BROKERS 


<. semen San and 
t. 
410 Montgomery Bond Exel 





Properly Selected Bonds 
PAYABLE OUT OF TAXES 
Levied on large bodies of 


California Agricultural Land 
Are a safe investment. INVESTIGATE. 


Edward N. Pearson, Jr. 


433 California Street SAN FRANCISCO 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York 


Members of the 482 CALIFORNIA ST. 
8. F. Stock & Bond Ex. SAN FRANCISCO 


MAX I. KOSHLAND 


Pacific Coast Securities 








Member 
San Francisco Stock and Bond Exchange 


Mills Building 
SAN FRANCISCO 


CHAPMAN DE WOLFE 


614 Merchants Exchange Bidg., 
SAN FRANCISCO, CALIF. 


Stocks and Bonds 


Information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchanges 


G. G. BLYMYER & CO. 
CALIFORNIA 














Indiana Corporation Bonds & Stocks 





Lewis Building Portland, Ore. 





Fletcher Amer. Bank Bldg... INDIANAPOLIS 464 California St. 


MUNICIPAL BONDS 
AN FRANCISCO 



































vill THE CHRONICLE [Vou. 103. 
: Bankers’and Brokers outsive Mew Pork Engineers 
CHICAGO fo ——— pm ar rae 
Mountain States }GWHITE COMPANIES 
Telephone 
BELL SYSTEM IN COLORADO, Financiers Purchasers 
WARREN GORRELL & Co. NEW MEXICO, ARIZONA, UTAH, Engineers Contractors 


INVESTMENT SECURITIES 


208 South La Salle Street 
CHICAGO 





ENEBAUM § 
GREEN EEN M.SONS 
AND TRUST COMPANY 


Southeast Corner La Salle and Madison Sts.. 
CHICAGO 


Capital and Surplus, $2,060,000 

614% CHICAGO FIRST MORTGAGES 6% 

Suitable for Estates, Trustees and Individuals 
4 Write for Bond Circular C 25. 

@idest Banking House in Chicago. A State Bank 


WYOMING, IDAHO AND MONTANA 
7% STOCK 
No Bonds—No Preferred Shares 
BOETTCHER, PORTER 


& COMPANY 
DENVER 


Operators 





Managers 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORE 
LONDON SAN FRANCISCO CHICAGO 











PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper, 
Member Phila. Stock Ex. 








MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 





Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds 
Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Teteohones( fates fd" 


John Burnham & Co. 


Chicago New; York 


A. O. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


{New York Stock Exchange, 

|New York Cotton Exchange, 

|New York Coffee Exchange, 

|New York Produce Exchange, 
Members{ Chicago Stock Exchange, 

|Chicago Board of Trade, 

|Minn. Chamber of Commerce, 

|St. Louts Merchants’ Exchan¢ge, 

(Winnipeg Grain Exchange. 


Municipal and 


Corporation BONDS 
SHAPKER, WALLER & CO, 


234 SOUTH LA SALLE STREET 
CHICAGO 





Green, Collins & Co. 


137 So. La Salle St. 





William W.Eastman Company 


BONDS 
SECURITY BUILDING 
MINNEAPOLIS, MINN. 


We specialize in local securities and invite 
inquiry. 








MILWAUKEE 


EDGAR, RICKER & CO. 


WISCONSIN CORPORATION 
ISSUES 
WELLS BLDG., 





MILWAUKEE 








CLEVELAND 


OTIS & CO. 


INVESTMENT BANKERS 


215 Cuyahoga Bidg. 
Cleveland, Ohio 
Branch Offices Denver, Colorado Springs, 
Columbus, Youngstown and Akron. 





PLLA 


Members of New York, Chicago, Columbus 
and Cleveland Stock Exchanges and 
hicago Board of Trade. 








DETROIT, MICH. 
KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
Dime Bank Bidz. DETROIT 











PORTLAND, MAINE 








Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 


BEYER & SMALL 


PUBLIC UTILITY BONDS 
OF MAINE 
BOUGHT AND SOLD 




















CHICAGO 84 EXCHANGE ST. PORTLAND 
UNLISTED SECURITIES 
BUFFALO 
JOHN T. STEELE 
A. G. Becker & Co. GOrTML#, X. Y. 


(INCORPORATED) 


COMMERCIAL PAPER 





Government, Municipal 
and Corporation Bonds 





W. Cor. Monroe & La Salle Sts., Chicago 





SPECIALISTS IN 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 


CONSTRUCTION 
OF INDUSTRIAL PLANTS 


REPORTS 
ON OPERATING CONDITIONS 


VALUATIONS 
OF MANUFACTURING PROPERTIES 


17 BATTERY PLACE NEW YORK 


WILLIAM E. WILLIAMS 


CONSULTING ENGINEER 
EXPERT IN PATENT CAUSES 


Special work in originating and 
developi new ma » met s 
of manufacture an nventions. 
Reports on the commercial value of 
inventions and patents. 
28 East Jackson Boulevard 


Phone Harrison 5717 CHICAGO 








Geo. W. Martin Jay Grant DeRemer 


Martin and DeRemer 


Engineers and Managers 


Public Utilities, Industrial 
Plants and District Heating 
Properties Financed and 
Managed 


New York 


San Francisco Office 
ity H 
100 Broadway 


eo. J. Henry 
Rialto Building 





Alex. C. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


( _ apRSTO 
wo” ¥ 


CONSTRUCTION ENGINEERS ° 
PUBLIC SERVICE PROPERTIES 
FINANCED and MANACED ( 


5O Pine Street New 


Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financia! 
Institutions. 


84 William St., 













INCORPORATED & Co 








NEW YORK CITY 


DANIEL W. MEAD Consulting 
F. W. SCHEIDENHELM § Engineers 


INVESTIGATIONS, REPORTS, DESIGNS 
AND CONSTRUCTION. 
Hydraulic and electric developments, water 
supply, flood control and reclamation 





works. 





Buffalo and Western New York Securities 


120 BROADWAY, 


NEW YORK 
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i inancial 





~—er SY PLLA AAO 


CHASE & COMPANY 


BONDS 


19 CONGRESS ST., BOSTON 


Gory ‘M°CARAGLE & 


Investment Bankers 
80 STATE STREET, BOSTON 








BODELL & CO. 


111 Broadway, New York 
Providence 


Bonds and Preferred Stocks 
of Proven Value 


BAKER, WATTS & CO. 


Calvert and German Streets 


BALTIMORE 


Municipal, Railroad and 
Public Utility Bonds 


Members of Baltimore Stock Exchange 


F.M. Chadbourne & Co. 


Investment Securities 


Boston 








786 Broad St. Newark, N. J. 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 


a General Investment and Stock 
Exchane=s Businer 4 


Transac 





New York 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus and Undivided Profits 1,000,000 


Foreign Exchange bought and sold. Oable 
and Tra Letters of 


ers. elers’ 
Oredit available in all parts of the world, 


ACCOUNTS INVITED. 








NN en SAR nn wee 


Anglo-Austrian Bank 


Head Office in Vienna: I. Strauchgasse, i. 
London Office: 81 Lombard Street, E. 


Established 1864. 


é 





CAPITAL PAID 
(100 


RESERVE FUND......--cce-e-on0e 200, 
(36 Million Crowns) — 


Branches in Austria-Hungary: 


— Brunn, Brux, 

Innsbruck, Johannisbad,  Kaad. 

Karlsbad,” Karolinenthal, "Klattau, Korn Karbits 
nz ar ae 

Pusan rend, a Prag, Prossaltz, Y ub. 
Baz e Z etschen, tenau. 

Turn, Wels, Znaim. oe " me 





Financial 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 
SPRINGFIELD 





Established 1866 


H. F. BACHMAN & CO 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST., 
PHILADELPHIA NEW YORK 


Members N. Y. and Philadelphia Stock Exchange 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


SIMON BORG & CO., 


Members of New York Stock Ezchange 
No. 20 Nassau Street New York 





~_—— 


HIGH-GRADE 
INVESTMENT SECURITIES 














Scumipt & (JALLATIN, 





Members of the 
New York Stock Exchange 


111 Broadway 
New York 














W. H. Goadby & Co. 


Members Néw York Stock Exchange 
NO. 74 BROADWAY NEW YORE 











Sinancial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $16,000,000) 
71 BROADWAY, NEW YORK 





MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 


New York Correspondents 
REMICK, HODGES & CO. 





MEGARGEL & CO. 


Sten {Bost Youk Stock  Sedeore 
rsi{Boston Stock Ex 
wee yy 8 


Investment “Securities 


ea ee Ee Re ete tine CASED 


35 Pine Street 
New York 
CHICAGO 


105 S. La Salle St. 


BOSTON 
15 Congress St 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


7 Wall Street 
NEW YORK 





BONDS 
Baker, Ayling & Young 


BOSTON 
PHILADELPHIA SPRINGFIELD, MASS, 
CHICAGO 





ESTABLISHED 1865. 


AMKMaLG 


MEMBERS NEW YORK STOCK EXCHANGE 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 
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[Vou. 103. 
Current Bond Inquiries a ae ae 
F. J. LISMAN & CO. WANTED 
Members New York and Chicago Stock Exchanges Lar. Hahn’s Pk. & Pac. Ist 6s 
Shreveport Water Co. 5s 


61 BROADWAY, NEW YORK 


Nat. Ry. and RR. Mexico 414s and 4s 
Northwestern Terminal 5s, 1926 
Iowa Central 5s, 1938 


WE DEAL IN 


Minneapolis & St. Louis Cons. 5s, 1934 


Toronto Hamilton & Buffalo 4s, 1946 
Pere Marquette—All Issues 
Evansville & Terre Haute 6s and 5s 
Toledo Terminal 4's, 1957 
Chic. Terre Haute & Southeastern 5s, 1960 
Macon City & Fort Dodge 4s, 1955 
New Orleans Terminal 4s, 1953 

Detroit Toledo & Ironton Adj. 5s, 1954 
“Big Four’”—Cin. Wab. & Mich. 4s, 1991 


AND ALL RAILROAD AND STEAMSHIP SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 


5 Nassau Street, New York 


"Phone 9165 Reetor 





Mobile & Ohio New 6s, 1927 

L. & N., Pensacola Div. 6s, 1920 
Toledo & Ohio Cent. ist 5s, 1935 
Kentucky Central 4s, 1987 
Albany & Susquehanna 3 4s, 1949 
Denver & Rio Gr. Con. 4s, 1936 
S. P., Fris. Term. 4s, 1950 
Austin & North West 5s, 1941 


Shuman & Seligmann 


Members of the New York Stock Exchange 
30 BROAD ST. Tel. 6723 Broad 





$100,000 
GULFPORT, MISSISSIPPI 
20-Year 544% 
PARK BONDS 
Price to yield 4.80% 





Seasongood & Mayer 


Ingalls Building 
CINCINNATI 





WOOD, STRUTHERS & CO. 


37 Wall Street 
NEW YORK 


Cent. RR. of N. J. 5s, 1987 
Louisv. & Nash. Unif. 4s, 1940 
Ch. St. L. & New Orl. 5s, 1951 
M. St. P. 8S. Ste. M. Ist 4s, 1938 
Northern Pac. Gen. 3s, 2047 
Atch. Top. 8S. F. Adj. 4s, 1995 





K. C. & Memp. Ry. Bdge. 5s, due 1929 
Wheel. & L. E. Cons. 4s, due 1949 
Greenbrier Ry. ist 4s, due 1940 
Erie General 4s, registered 





Hartshorne & Battelle 


Members of the New York Stock Exchange 
25 BROAD STREET NEW YORK 





WE OWN AND OFFER 


RAILROAD EQUIPMENT BONDS 


Maturing 1920-1927 
TO YIELD 4.20-5.40% 
List of offerings on application. 


FREEMAN & COMPANY 


Car Trust Securities 
34 PINE STREET, NEW YORK. 





York Hav. Wat. & Pow. 5s & 6s 
Kanawha Water & Light Co. 5s 
Jamaica Water Supply 5s 
Nassau County Water Co. 5s 
Peoria Water Works Co. 4s & 5s 
Anniston Water Supply 4s 
Defiance Water Co. 6s 
Combination Bridge Co. 5s 
Astoria, Oregon, 5s 

Buffao Ry. Consol. 5s, due 1931 


H. C. SPILLER & CO. 


INCORPORATED 


63 Wall Street 
New York 


27 State Street 
Boston 


Penn Central Light & Power 
1ST AND CONSOL. 6s 
Due February, 1963 
Earnings reported year end. Aug. 31, 1916: 
Greene sx. .+cenbein ae ebeiind $1,067,939 17 
Net after Operating and Taxes... 461,220 68 
Fixed CRORES cvs ccinahacccwces 271,482 74 
Gross shows 29% increase over same period 
last year, and net 23%. 


PRICE 101 AND INTEREST. 


Robt. Glendinning & Co 


400 Chestnut St., Philadelphia 








Dominion Steel Corp. 
Common Stock 
6% Notes, 1918 


Dominion Iron & Steel Co. 
Consol. Mtge. 5s, 1939 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange 





Penn Cent. Lt. & P. Co. 6s, due 1963 
Colo. Spgs. Lt. & P. ist 5s, due 1919 
Empire Gas & F. Co. ist 6s, due 1926 
Ft.Wayne & Wab.Vy.Cons.5s,due 1934 


MELLOR & PETRY 


336 COMMERCIAL TRUST BUILDING 
16 SOUTH BROAD STREET 
PHILADELPHIA, PA. 
Members New York and Phila. Stock Exchanges 





WE OWN AND OFFER 


Balt. & Ohio Equip. 4%s-_----.----- 1919-1925 
Clev. Cin. Ch. & St. L. Eq. &s-..---- 1919-1928 
rte Bees CED, IEE. new cacsnnese 1920-1923 
Grand Trunk Equip. 4%s---------- 1918 1922 
Louisville & Nashville Equip. 5s..--.--.-- 1921 


BULL & ELDREDGE 


SHORT TERM SECURITIES 


81 Nassau Street, N. Y. Tel. 632 Cort. 











6 NASSAU STREET, NEW YORK 











GARTENLAUB & CO. 


Indianapolis & St. Louis Ist 7s______- 
Penna. RR. (Sterling) 4s_________.- 

Chesapeake & Ohio Cons. 5s__- 
East. Tenn. Va. & Ga. Cons. 5s____-__--_--- 
Santa Fe Prescott & Phoenix 5s. 
Illinois Central (Sterling) 314s ; 
Southern Ry., Memphis Div. 5s__-___- reer cee 1996 
Chesapeake & Ohio Ext. 6s__. 


TEL. RECTOR 9440 


+. Sages 
___.1948 
pails — iat 1939 
_1956 


Richmond & Danville 5s, 1927 
Cumb. & Penn. RR. ist 6s, 1921 
Birmingham Ry. & Elec. ist 5s, 1924 
Terre Haute Electric ist 5s, 1929 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 





We Buy, Sell and Quote 


Unlisted Sugar Stocks 
SLATTERY & CO. 














4@ Exchange Place, New York 


SEPT. 30 1916.) 
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WANTED 


$65,000 Pitts. Allegheny Tele. 5s 
Buffalo & Lake Erie RR. Stock 
West Va. Pulp & Paper 

No. American Pulp & Paper com. 
National Casket Co. 

Childs, Com. & Pfd. 

Nichols Copper Com. 

All Package Grocery Stores Com. 
Duluth Edison Pfd. 

American Thread Pfd. 


FOR SALE 


$5,000 Detroit Ypsilanti Ann Ar- 
bor & Jackson RR. 5s, 1926 


Incorporated. 
34 Pine St . N. Y. 53 State St., Boston. 
Phone 4161 John Private Phone to Boston, 





Rome Gas, Elec. Light & Power 
RR Sill Se Ae A gi aR pete eR 1931 


Rockford Gas Light & Coke 


nS ce cota aan eres 


Quincy Gas & Electric 


BGs ap oc eee hte at besos soon 


Nassau & Suffolk Lighting 


RE ee SR ee eae Benes epee 


BIOREN & Co. 
314 Chestnut Street 
PHILADELPHIA 


United Railways of St. Louis 4s 
St. Louis Transit 5s 

Union Depot RR. Co. Ist 6s 
Ark. & Mem. Ry. Bdge. 6s, 1918 





NEWBORG & CO. 


Members New York Stock Exchange 


60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 


WANTED 
Nor. Me. Seaport & T. 5s 
Bangor & A., Pisq. Div. 5s 


BURGESS, LA..G & CO, 


Sears Building Adams Exp. Bidg.. 
BOSTON NEW YORK 








Lawyers Mortgage Co. 
Farmers’ Loan & Trust Co. 
Chase National Bank 
Mortgage Bond Company 
Lawyers Title & Trust Co. 


FRANK J. M. DILLON 


74 Broadway NEW YORK, N. Y. 
Tel. 548 Rector 


PITTSBURGH TERMINAL 
WAREHOUSE & TRANSFER CO. 


FIRST REF. (NOW 1ST) MTGE. 5s, 1936 

Property mortgaged valued at over twice 
the amount of outstanding bonds. 

Net almost twice Interest charges. 


Henry & West 


1417 CHESTNUT STREET, PHILADELPHIA 
Members New York and Phila. Stock Exchanges 


CARBON STEEL 
LIMA LOCOMOTIVE 
PITTSBURGH STEEL COM. 
DOMINION STEEL PFD. 


Cc. H. HENSEL 


111 B'way, New York Tel. Rector 3672-3-4-5 


Butler Water Co. 5s (Pa.) 

Butte Water Co. 5s (Mont.) 
Kokomo Water Co. 5s (Ind.} 
Muncie Water Co. 5s (Ind.) 
Birmingham Water Co. 5s (Ala.) 
Owego Water Co. 5s (N. Y.) 
Huntington Water Co. 5s (W. Va. 


F.W.MASON COMPANY 


53 STATE STREET, BOSTON 














RN RR NN NE ae 


,|Middendorf, Williams & Company 


Current Bond Inquiries 








. * 
Municipal Bonds 
FREE OF FEDERAL INCOME TAX. 
Our July circular, No. 1100, contains 40 issues 
yielding 4% to 544%. Copy sent upon request. 
Correspondence solicited 


The Hanchett Bond Co. 


MUNICIPAL BONDS 
89 SOUTH LA SALLE STREET 
CHICAGO 
Dime Bank Bldg., 
Detroit 


115 Broadway, 
New York 


CITY OF AUSTIN, TEXAS 
4.75% Refunding Bonds 
Serial Payments, 1917 to 1946 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 


WANTED 
Norfolk St. RR. Co. ist 65s, 1944 
Norfolk Ry. & Light 5s, 1949 








Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 





We Specialize In 
Cities Service Com. & Pref. 
Cities Service Debentures 
Cities Service Debenture Certs 
Tol. Trac. Lt. & Pow. Com. & Pref. 
American Light & Traction 


Williams, Troth & Coleman 


60 Wall St. Phone 5980 Hanover, New York 





Anglo-French 5s 
Morgans La. & Texas 6s & 7s 
Carolina Pow. & Light 5s, 1938 


All Securities Dealt in 
Louisville, New Orleans and Cuba 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B'way Phone 3900 Rector New York 


Northern Central Ry. 4s & 5s 
Columbus St. Ry. Co. ist 5s, 1932 
East Ohio Gas Co. ist 5s, 1939 

St. Paul City Ry. Cable Cons. 5s, ’37 


RIGGS & McLANE 


Members Baltimore Stock Exchange 
32 South Street, 
BALTIMORE, MARYLAND. 


STANDARD 


Latest booklet 








Contains a 


will be O timely 
furnished | review of 
free upon the general 

request oil industry. 


CARL H. PFORZHEIMER & CO. 
‘Phone 4860-1-2-3-4, Broad 25 Broad St., N. Y. 


LPPLL LLL LLLP 


J.S. FARLEE & CO. 


Established 1882 


66 BROADWAY, NEW YORK 


Bluff Point Land & Impt. 4s 
Central Vermont Trans. 5s 
South & No. Alabama 5s 
Minn. & St. Louis Con. 5s 
Washington Central ist 4s 
Kewaunee Green Bay Western 5s 
Bush Term. Co. ist 4s and Cons. 5s 





U. S. INCOME 


TAX FREE 
Send for Bond List No. 585 


C. E. DENISON & CO. 


BOSTON and CLEVELAND 


Det Gr Hav & Mil 6% Equips 1918 
New York & Jersey ist 5s, 1932 #1 
Texas & New Orl ans Cons 5s, 1943 
Union Terminal of Dallas 5s, 1942 
West Va & Pitts ist 4s, 1990 


WOLFF & STANLEY 
27 William Street, New York 
Telephone 6557 Broad : 


ROCK ISLAND 
EQUIPMENTS 


Special Circular upon request 


GEO.S. FOX & SONS 


Commercial Trust Building 
PHILADELPHIA 


Members N. Y. and Phila. Stock Exchanges 











Tax Exempt 


NEW YORK ONTARIO & WEST. 
REFUNDING 4s 


VICKERS & PHELPS 


36 Wall Street, New York City 
Members of New York Stock Exchange 





Hocking Valley Ist 44s 
Colorado & Southern Ist 4s 
Northern Pac. Ref. Imp. 4s)4 
Va. Car. Chemical Ist 5s 

St. Louis Peor. & N. W. Ist 5s 
Balt. & Ohio S. W. Ist 3s 
Iron Mtn. River & Gulf 4s 


Particulars on request. 


Knanth-Nachod & Kubue 


Members New York Stock Exchange 
Equitable Building, New York 











Norfolk & Western Ext. & Impt. 6s 


Atlantic & Danville 2nd 4s 





Phones §380-1-2-3 Broad 


New York Connecting 414s 
Chicago & North West 34s 
Cinc. Hamilton}& Dayton Refunding Gt. 4s 
New York Lake Erie & Western Dock & Impt. 5s 
St. Paul Genl. 4s & 44s <i> 
Pere Marquette Refunding 4s 
Consolidation Coal 5s 
St. Paul & Kan. City Short Line 44s 
Carolina Clinch. & Ohio 5s, 1919 


Missouri Kansas & Texas Issues 
Western Pacific new 5s 


SAM’L GOLDSCHMIDT 


25 Broad Stree: 


Xl 
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Current Bond Inquiries 








Berdell Brothers 
Public Utility Securities 
11] Broadway NV. 





Augusta Aiken 
Railway & Electric Co. 
5s, 1935 











Private Phones to Philadelphia & Boston 








Cent. Ill. Pub. Serv. 5s, 1952 
Chic. City & Conn. Rys. 5s, ’27 
& Sulzberger & Sons Ist 6s, 1941 


BABCOCK,RUSHTON&CO 


Members N. Y. and Chicago Stock Exchanges 


Home Ins. Bidz. 7 Wall Street 
Chicago New York 


Russian Government 5's, due 1926 


We are prepared to quote a close 
market at all times in this issue. 


Special circular upon request. 


R. G.WHITTEMORE & CO. 


Established in 1901 
40 EXCHANGE PL., NEW YORK 








New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City. 
Jersey City, N. J. 











NEW JERSEY 
INVESTMENT SECURITIES 
J. S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J. 
Tel. 3250-8251-3252 Mulberry. 


WE WILL BUY 


Acme White Lead & Color Wks. 6s 
Michigan Securities a Specialty 


JOEL STOCKARD & CO 


DIME BANK BLDG., DETROIT 








Pennsylvania Municipals 
Free of All Taxes 


Yielding from 4.10% to 4.25% 
Special Circular Upon Application 


WARNER & FITZHARRIS 


* 421 CHESTNUT STREET, PHILADELPHIA 





WE OFFER 
A limited number of the m bonds of one 
o1 the most prominent PAPER M UFACTUR- 
ING companies in the country. 
TO YIELD 6% 
Plant located in N. New York 
pavements 


Wet Raruines eqoeed 5 stunts terest 
Descriptive circular on r 


FINCH & TARBELL 


Members New York Stock 
120 BROADWAY, NEW YORK 


West Penn Power ist 5s, 1946 
Michigan Railway 6% Notes, 1919 
Phila. Suburban Gas & Elec. 5s, 1960 





HENRY D. BOENNING & CO. 


Steck Exchange Bldg., PHILADELPHIA 
Direct Private telephone to N. Y. and Boston 


Government of the 
ARGENTINE NATION 


Discount Notes. Due Feb. 21, 1917 


To Yield 544% 


Curtis & Sanger 
New York, py Chicago 
49 WALL STREET 


Boston New York Chicago 





Underlying Liens of the Ati. Coast Line RR. 
* Southern Railroad 

“5 * Seaboard Air LineRy 

enutiiite Municipals. 


J, HARMANUS FISHER & SON 


1874. 
7 SOUTH STO et BT TIMORE, MD. 
Members ore Stock Exchange 


WANTED 
City of Louisville, Kentucky, 
Bonds, All Issues. 


J.J. B. HILLIARD & SON 


LOUISVILLE, KY. 


Easton Gas Wks. ist Cons. 5s, 1950 
Tampa Gas Co. ist 5s, 1937 
Webster C. & C. Co. ist Con. 5s, 1942 


STEEL, JONES & CO. 


Lafayette Building, First Floor 








PHILADELPHIA, PA. 
Members of Philadelphia Stock Exchange 


We Specialize in 
Grant Motor Com. & Pref. 
Briscoe Motor Com. & Pref. 
Saxon Motors 
Hupp Motor Com. & Pref. 
and All Motor Shares 


ANDREWS & COMPANY 


108 So. La Salle St.,. CHICAGO 
34 Pine Street. NEW YORK 
Cleveland _ Philadelphia Detroit 


Tax Exempt 
Guaranteed Stocks 


Zoseph GWalker & Sons 
Members New York Stock Exchange 


61 Broadway New York 
Private Wire to Philadelphia 


OTTO ABRAHAM 


10 Wall St., N. Y. Tel. Rector 6963 


Argentine Govt. 5% Internal Loan 


of 1909 














American Power & Light 6s, 2016 
Pacific Power & Light Preferred 
Ft. Worth Power & Light Preferred 


Eastern Power & Light Common 


W. C. Langley & Co. 


Investments 


115 Broadway, New York City 





Celluloid Co. 
New Jersey Zinc 
Carbon Steel 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street NEW YORK 





WANTED 
Cent. of Ga., Upper Cahaba 4s, 1922 
Det. Gr. Rap. & Western 4s, 1946 
Kan.City Mem.& Birm.4s & 5s, 1934 
Rio Grande Southern ist 4s, 1934 


WM.A. C. EWEN 
Established 1898 


74 Broadway Tel. Rector 192-3 





Harrison Bros. & Co. ist 5s, 1924 
& Penn. Coal & Coke Co. ist 5s, 1932 
#@ Johnstown Passenger Ry. 4s, 1931 

Phila. & Western Railway 5s, 1960 


SAMUEL K. PHILLIPS& CO. 


427 Chestnut Street PHILADELPHIA 


RUSSIAN 5'%4% INTERIOR 
LOAN 1916 


RUSSIAN 4% INTERIOR 
LOAN 1894 


FRENCH 5% NEW WAR 
LOAN 


ITALIAN 5% INTERNAL 
LOAN 1942 


Purchases of Foreign Government and Municipal 
Bonds effected in London, Paris, Berlin, Petro- 
grad, Amsterdam and other principal European 
markets. 








Descriptive Circular D-20 on Application. 


A. A. Housman & Co. 


{ New York Stock Exchange 
Members {New York Cotton Exchange 
‘ \N. Y. Coffee & Sugar Exchange 

















H.L. NASON & co. 20 Broad Street New York 
85 Devonshire 8t., BOSTON | Amsterdam Berlin 
WANTED FOR SALE 


T. H. Symington 6s 

Det. Grand Haven & Milw. 6s 
Duluth So. Shore & Atlantic 5s 
C. & O. Big Sandy 4s 

Peoria & Eastern 4s 

Sunbury Hazelton & W.-B. 2d 6s 


16 BROAD ST., NEW YORK 





BAKER, CARRUTHERS & PELL 
Bonds—Bank Stocks—Standard Oil Stocks 


Santa Fe Prescott & Phoenix 5s 
Washington Central 4s 

Cc. C. C. & St. Louis-St. L. Div. 4s 
Cleve. Lorain & Wheeling 4%s 
Ohio River General 5s 
Leamington & St. Clair 4s 


to 1323 
te 7333 


Phones { 3330 


} Hanover 
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Current Bond Inquiries. 


Send for This Book 














Describing 


Standard Gas and 
Electric Company 


HE 6% Gold Notes of Standard 
Gas & Electric Company are an 
unusually attractive investment. We 
will mail you without charge our 
new 64-page book containing 150 photo- 
graphs of the prosperous utility proper- 
tles comprising the organization, serv- 
ing a diversely located population in 
excess of 1,800,000. Graphic charts 
show stability and growth of earnings 
1911-15, inclusive. All operating units 
are under our own experienced manage- 
ment. 


Denominations $50, $100, $500, $1,000 
Ask for Circular CC-24 


H. M. Byllesby & Company 


Incorporated 
220 So. La Salle St., CHICAGO 
Gas Bidg., 1220 Trinity Blg. 
Tacoma, Wash. New York City 








CHICAGO 


Northwest Park District 


444% BONDS 


Dated August 1, 1914; Due January 1, 1927-34. 


Financial Statement 
Actual value of taxable property 


(ORR on cat innendscunnan $41,002,653 00 
Assessed valuation for taxa- 

OR. ncncastsnndnkosankslebnce 13,667,556 00 
Total bonded debt, including 

CHES 10006 ..ch564 bende ode 350,000 00 


Population (estimated), 100,000. 
Circular on Application. 


Bond Department 


Union Trust Company 


Madison and Dearborn Sts. 
CHICAGO 

















Financial 











TIMBER 


WE WILL SELL 


JAMES D. 


WE WILL BUY 
BROWN CORPORATION. .-___...-------- 6s 
GOODYEAR REDWOOD CO.._-.___------ 6s 
OZAN-GRAYSONIA LUMBER CO. ------- 6s 
BROOKINGS TIMBER & LUMBER CO---6s 
GRAYSON-McLEOD LUMBER CO..-.--_- 6s 


C. & O. LUMBER CO_. 
CACHE CREEK TIMBER CO_-_________-_- 6s 


We have an Active Market for All Timber Bond Issues 


Correspondence Invited 


ACEY JIMBER (6. 


BONDS 











332 So. Michigan Ave., CHICAGO 























Marion Light & Heating 5s 

Central New York Gas & Elec. 5s 
Rochester Railway & Lt. 5s 
Augusta-Aiken Ry. & Elec. 5s 
Southern California Edison 5s 
Columbia Gas & Elec. Ist & Deb. 5s 





American Light & Traction 
Cities Service 

Republic Railway & Light 
General Gas & Electric 

Western Power 

Toledo Traction, Light & Power 





Eastern Steel Company 
Carbon Steel Company 
Niles-Bement-Pond Company 
Babcock & Wilcox Company 
American Brass Company 
American Chicle Company 


aN | 
MICHAELIS & Co. 
TOY 61 BROADWAY -NEw YORK 


Phones: Rector 6220 to6226 





WESTINGHOUSE ELECTRIC & 


MANUFACTURING COMPANY 


To the Holders of Convertible Sinking Fund Five Per Cent Gold 
Bonds of 1915 of Westinghouse Electric & Manufacturing Com- 
pany issued and outstanding under the Trust Indenture dated 
July 28, 1915, between Westinghouse Electric & Manufacturing 
Company and Guaranty Trust Company of New York. 


Notice is hereby given that Westinghouse Electric & Manufacturing Com- 
pany, in accordance with the provisions of the Trust Indenture above referred 
to, will on the first day of January, 1917, redeem and pay, at the office of the 
Guaranty Trust Company of New York, No. 140 Broadway, New York City, at 
the rate of $1,050 and accrued and unpaid interest for each bond of $1,000 face 
value, all of its Convertible Sinking Fund 5% Gold Bonds of 1915, issued under 
the above mentioned Trust Indenture and outstanding on said January 1, 1917. 


All holders of said bonds may, pursuant to the provisions of said Trust Inden- 
ture, convert the same into common stock of the Westinghouse Electric & Manu- 
facturing Company on or before December 31, 1916, at the rate of $1,000 par 
value of said stock for each bond in the manner provided in said Trust Indenture. 


September 27, 1916. 


WESTINGHOUSE ELECTRIC & MANUFACTURING 
COMPANY 


By GUY E. TRIPP, Chairman. 











The move is on in 


LING CONCENTRATING 


A stock with the greatest speculative 
possibilities. 

Contract with Utah-Apex just signed, 
means thousands of additional earnings 
to both companies. 

Contract closed with Milwaukee-Linden 
Mining Co. to handle its entire ore out- 
put. This company is now shipping forty 
tons of ore per day and is planning to 
increase same to a hundred tons per day. 


Zinc Concentrating’s plants at Cuba 
City and Linden, Wisconsin, working at 
full capacity with earnings estimated at 
$4,000 per month. 


: Wire orders to buy at the market. 


Write for special letter. 


C. R. BERGMANN & CO. 


Investment Securities 
66 Broadway New York 
Telephones: Rector 6860-1-2-3-4 














Large Loans Negotiated 





L. N. ROSENBAUM & CO. 











80 Wall Street 


Newj York 








H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 








BANKERS TRUST / 
COMPANY 


Acts as Trustee and 
Agent for Persens and 
Corporations. 








RAYMOND M. HUDSON 


ATTORNEY AT LAW 
BOND BUILDING WASHINGTON, D. C. 
Practice before U. 8. Supreme Court, U. 8. Court 
of Claims, D. O. Court of A »~D. Cc. 
Court, Va. and Md. Co . Executive 
ments ittees, Federal Re 
serve Board, Federal Trade Commission, Inter 
Commission. Oable “‘Rayhud.’ 


F. WM. KRAFT 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 
817-520 HARRIS TRUST BUILDING 
111 WEST MONROB STREET 


CHICAGO, ILL. 
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Trust Companies 

















COLU 
Capital, $2,000,000 
Surplus, 7,000,000 





TRUST 


COMPANY 





60 Broadway 
Fifth Ave.& 34th St. 
Lenox Ave. & 125th St. 
Third Ave. & 148th St 


MBIA 








ASSETS 


Cash on Hand.......... 
Cash in Banks and Ex- 


ee wee wee ween 


changes 
State and City Bonds-__ 


$6,631,949 89 


9,046,897 76 
1,049,387 70 
9 427 35 


Other Bonds and Stocks... a 427 
Loans and Bills 54,737,759 14 
Shors L. - Securities.... 7,650,289 90 
N. City Mo > 2,339,999 32 
eal” Estate, 

AEE HRS 5,572,896 60 
Oustensaed’ Kau on 

A 088. .onastelie 1,351,691 67 
Accru: Interest Receiv- 

“eee 356,250 63 





$98,279,549 96 


BENJ. L. ALLEN, Vice-President 
JAMES E. MILLER, Vice-President 
CHAS. F. MINOR, Vice-President 

GEO. EARLE WARREN, V.--P. & Tr. Officer 
CHELLIS A. AUSTIN, Asst. Secretary 

J. SPERRY KANE, Asst. Secretary 
FREDERICK V. CLOWES, Asst. Secretary 





Member New York Clearing House 
Condensed Statement September 20, 1916 


WILLARD V. KING, President 


LIABILITIES 
Capital Stock........... $2,000,000 00 
pu and Undivid 

aS ~dkhnbo banca’ 8,266,864 89 
D _ Sn aig 85,230,857 32 
Office Checks..........- 06,900 25 

ed for Taxes an 
ed wae eR Se a 222,598 31 
RECTTIEE cncccnnnnnnn 1,3 51. 691 67 
Accrued faterest Payable. 300,637 52 








$98,279,549 96 


HOWARD BAYNE, Vice-President 
LANGLEY W. WIGGIN, Secretary 
HARRIS A. DUNN, Treasurer 

FRED. C. MARSTON, Asst. Treasurer 
ROBERT I. CURRAN, Asst. Treasurer 
ORRIN R. JUDD, Asst. Trust Officer 
ARTHUR N. HAZELTINE, Asst. Tr. Offcer 























Empire Crust Company 


Main 


Office: 


EQUITABLE BUILDING 
120 BROADWAY, NEW YORK 


Branch Office: 
580 FIFTH AVENUE, Cor. 47th St. 


London Office: 
41 THREADNEEDLE ST., E. C. 


CONDENSED STATEMENT OF CONDITION SEPT. 20,, 1916 
As reported to New York State Banking Department 


RESOURCES 

Cash in Vault and Banks---.-.-_- $13,881,857 14 
N. Y. State and City Bonds.... 4,912,254 17 
Other Bonds and Stocks-.-.-.-.-.-. 8,707,383 65 
RE aE ea ae 15,243,030 85 
Bonds and Mortgages-_--_.-....-- 641,217 79 
Banking House and Real Estate 539,610 67 
Accrued Interest Receivable 

and Other Assets-_-........... 635,449 72 


$44,560,803 99 


LIABILITIES 
Capital Stock...........-.-... 
Surplus and Uadivided Profits_ 
Reserved for Accrued Interest, 
Taxes, Rents, & 
DR eect eoweecoonce 


$1,500,000 00 
1,497,952 22 


227,802 69 
41,335,049 08 





$44,560,803 99 


This Company is the Fiscal Agent of the State of 
New York for the sale of Stock Transfer Taz Stamps 


SAFE DEPOSIT VAULTS 











Overdrafts 
Cash 


Capital 








MELLON NATIONAL BANK 
PITTSBURGH, PA. 


STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS SEPT. 12, 1916 
RESOURCES 
Loans, Bonds and Investment Securities 


Surplus and Undivided Profits 
Reserved for Depreciation, &c 
Circulating Notes_______..__- 
Deposits 


aLtLiu $73,415,719 12 
4 07 


La. ney er oe a 6,385,566 03 
17,157,671 47 


$96,958,960 69 


$6,000,000 00 
3,630,858 32 
350,361 91 
3,390,597 50 
83,587,142 96 


$96,958,960 69 




















Bank Statements 


Ne eee eee 


POPPER ee we 


REPORT OF THE CONDITION OF 


THE BANK OF AMERICA 


% m close of business on the 20th day of September, 
1 ; 


RESOURCES. 


Stock and bond investments, viz.: 
Public securities (book value, $528,- 

407 30), market value.__._...___. $531,320 85 

Private securities (book value $3 ,679,- 

226 08), market value._.......... 3,750,626 08 
Rael CAS OWEN s 46 cite eedasnagsne y 00 
Loans and discounts secured by bond 

and mortgage, deed or other real estate 
QUIRON Guasennabbgentaseenncuces 
Loans and discounts secured by other 
WOON pusedvendn camaetivnidaaces 
discounts and bills purchased 
not secured by collateral............ 


5,000 00 
17,022,983 27 
9,300,155 14 
47 64 


Loans, 


QUIGEEUD. Dan tendkotsudacccksassbnw 
Due from Trust companies, banks and 
PE chuaganacetuhsthebe sue ae 1,472,407 30 
COORG. wile Ge Bhb ee AS atk ee desea 5,334,462 95 
United States legal tender notes and 
notes of National Banks.......-..... 1,116,286 00 
Federal Reserve notes.............--- 46,000 00 
Cash items, viz.: 
Exchanges and checks 
for next day's clear- 
ap ea ETE PCE A $22,045,107 16 
Other cash items... -- 127,730 68 
———————— 22,172,837 84 
Customers’ lability on acceptances (see 
liabilities, per contra)-_.............. 525,000 00 
Other assets, viz.: 
Accrued interest not entered on books 
at close of business on above date... 95,600 00 


Suscasaperaseossengeesampons $62,272,727 07 


Capital ated... a ckicsuteceeuit hone 
Surplus on — a values: 


eet one be 


Savi i tcteaes 3,223,794 12 
Deposits subject to 

Ce ee A 18,490,681 07 
Demand certificates 

eae 28 58 
Cashiers’ checks out- 

standing.......: 843,470 61 
Certified checks. ...... 


18,750,636 97 
Unpaid dividends---_-.. 877 00 
Due trust companies 

banks and bankers. - 12,502,679 28 


Tote Gepewite.. .. a kantaseo ewan $53,812,167 63 
Acceptances of drafts payable at a future 
date or authorized by commercial let- 


ters 
Other liabilities, viz 
Reserve for taxes... --. 
Accrued interest not en- 
tered on books at close 
of business on above 
date 32,500 00 


525,000 00 
$19,138 50 


51,638 50 
Susbdbubivencaknhbeetinaaed $62,272,727 07 








CONDENSED STATEMENT OF 


The International Bank 


NEW YORK 
At the close of business September 20, 1916. 


RESOURCES. 
Loans and discounts..........-... $2,641,539 3 





Cash on hand and due from banks-. 736. re 33 
Accrued interest receivable. _.....- 6 81 
aes 25 
LIABILITIES. 
Sh Polos aud Undivided Profits tts Mts 
edeiiee a 424.04. ano, ae 
Special d te GUN, qe arene 863 ,7' 
a Se 328 dp 
ecru B. tthe d 
Unearned disco a. Be ae 15,559 91 
$3,760,038 25 
LAWRENCE M. JACOBS President 
. T. 8S. GREEN, ‘Vice-President 
aeeRED . McGRA Cas! aor 
CHAS. 8. LiBPINGOTT, Asst. Cashi 
BRYCE METCALF Asst. Asst, Cashier 








Divideads 


THE HANOVER NATIONAL BANK 
of the City of New York. 
New York, Sept. 22, 





1916. 


The Board of Directors have this day declared 
a dividend of SIX PER CENT, payable on and 
after October 2nd, 1916. The transfer books 
will remain closed until that date. 





ELMER E. WHITTAKER, Cashier. 
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Dividends 


WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF OCTO- 
BER, 1916: 

OCTOBER 1ST, 1916. 
Cleveland & Mahoning Valley Ry. Co. Reg’d 5s. 
Cleveland & Pittsburgh R. R. Co. Gen. Mtge. 4s 
and 3s. 
Franklin, Indiana. 
Marion County, Indiana. 


Pittsburgh, Ft. Wayne & Chicago Ry. Co. Spl. Gr. 
Quarterly div. 13%%. 


Portsmouth, Ohio, Street Improvement 5s. 
OCTOBER 3D, 1916. 


ree Ft. Warne by eee Ry. Co. Reg. 
terly div. 


setae re 1916. 
Pulaski County, Indiana, Funding 5s. 


HUDSON & MANHATTAN SMLEOAD. co. 
NOTICE OF INTEREST PAYM 
ADJUSTMENT INCOME BONDS” 
Under the terms of its Adjustment Income 
Mortgage, dated February Ist, 1913, Hudson & 
Manhattan Railroad Company will pay on Octo- 
ber is. Rius to the Sneenen. Income Mort- 
pase be olders, the sum of $10 pO aes. $3 O00 
d being the rate of interest ed and d 
cared for the six months ended June 30 30th, 1916. 
Upon presentation of Coupon No. 7, payment 
will made in New York at the office of the com- 
ony ‘s fiscal agents, Messrs. Harvey Fisk & Sons, 
edar Street, and in London, England, at the 
office of Guaranty Trust Company of New York, 
33 Lombard a E. C, 
AMES 8. O’NEALE, Secretary. 


THE KANSAS CITY SOUTHERN 
RA ALWAYS COMPAN 

No. 25 Broad 8 He 19, 1916. 

A quarterly dividend of o ONE Swe ER CENT 

has this day been declared upon the Preferred 


yy * i... this Company, from surplus Sa 
of th t fiscal year, payable October 


1916, to o.stockholders of record at 12:00 o'clock 
sar; em ber 30, 1916. 

yment of ~ dividend will be 
mw. .,. - olders at the addresses last fur- 
nished to the Transfer 








= Aquat. 
. O. HAND, Secretary. 


OPPICE, of READING COMPANY. 
phia, September 22, 1916. 

The ee ot Dircotons has declared from the 
net earnings a quarterly phe age of one per cent 
on the Second tock of the Company, 
3 be paid on October is 1916, to stockholders 
f record at the —_ of business, tember 26, 
191 6. Checks will be mailed tos olders who 

have filed dividend orders with the Treasurer. 

JAY V. HARE, Secretary. 


DETROIT gttee RAILWAY. 

A going iil, of O Dollar and Seventy-five 

Cents per share, bei ng at the rate of Seven Per 

Cent per annum, on the Capital Stock of this 

Company, has been declared, payable December 1, 

1916, to all —— of record November 16, 
1916, at 3 o’clock P 








‘A. E. pica 
ecretary. 
Detroit, Mich., 
Sept. 27, 1916. 


THE CITIZENS CENTRAL NATIONAL BANK 


& Querterty Dividend of TWO PER CENT 
(2%) been declared u ~ K.. ys b ital Stock 
of this Bank payable on and after 2, 1916, 
to Stockholders of record at the Fae of business 
September 27, fo 6. 

ALBION K. CHAPMAN, Cashier. 


ANACONDS  QPEE NESS. S Go. 
Broadwa. 


The Board OF Glecments of tho wed de 
Mining Com pay has declared a dividend of 
a oy ($2. per share upon its Capital Stock 

f the oe aiue of $50 per payable on 
Novem 27, 1916, to the ho holders of such shares 
of record at the close of Bye A at 12 o'clock 
Noon on Saturday 


October 2 
The dividend & 2 the $50 
abores into 


able vy - 
which the Capital ¥ now di- 


All stockholders » who bo Baye a . 
rey 2 par jue 0 ) 
out Amma in pS. that they may receive 


dividend mpt 
at yy: MELIN, Secretary. 


AT. PAUL UNION STOCKYARDS Co. 
ay rement of 6% core a Mortgage onds, Due 


At. No. 60, due Octo- 
ner Tet SttN and nd the B Principal of the » Bonds due 
the same id on behalf of the Com- 


by oe ie a con 
Rondon; the M ny of 


iten Tress Company 
New York, and the Stock Yards National Bank, 
South St. Paul, Minnesota, on and after October 
2nd, 1916. went interest will accrue on the Bonds 


st, oe 1918 
McKechnie, Secretary. 
VIDEND NOT 


THE C SSON CONSOLIDATED GOLD 
ING LING 
MINIS DEND WN: NO $s. a 














,000 00. 
Total amount to date, $3,794,162 50. 
Notice is hereby given that a dividend of ten 
(10) cents has been declared upon all 
i The raeen Conso. dated 


Gold M ee an Pes Co. we’ oe October 
10th, 191 Me stockh 
ber 30th, 1916. 


Financial 














MR, HOLDERS OF PREF RRED AND ee N AS SASL, OF =. 


ope iS PRPS 


“INTERNATIONAL MOTOR COMPANY 


At the request of the holders of a large amount of the preferred 
and common stock of the company, the undersigned have con- 
sented to act as a Committee to protect the interest of the stock- 
holders in the readjustment of the company’s finances, which is 
now absolutely necessary. 

The earnings of the company during the year 1915 were the 
largest in its history, and its present earnings are also large. The 
Company has outstanding, however, notes which, with accumu- 
lated interest, amount to approximately $2,900, 000, all of them 
maturing on November Ist next. 

A plan has been prepared and conditionally assented to by a 
majority of the noteholders, which will take care of the notes and 
will provide necessary working capital. We have also prepared a 
plan similar in its general features to the plan prepared by the note- 
holders, but containing in addition provisions of value to the 
stockholders. 

We believe that the plan as modified by us is fair to all interests 
and will be of benefit to the present stockholders. It will relieve 
the company of debt, furnish additional cash capital and enable 
the company to develop its business. 

The situation presented by the maturity within less than five 
weeks of nearly Three Million Dollars of indebtedness is most 
serious for the company’s stockholders. It appears to us impera- 
tive that they should at once accept the proposed plan in order 
that the obligations of the company should not become overdue. 

A letter giving fuller details is being sent out to all stock- 
holders, and copies of the letter and also of the plan and agreement 
can be obtained from the Columbia Trust Company of New York 
after October 2nd. 

Stockholders to assent to the plan and become parties to the 
Agreement must deposit their stock or Voting Trust Certificates 
with the Columbia Trust Company of New York on or before 
October 20th, 1916, after which no deposits will be received except 
upon such terms as may be prescribed by the Committee. All 
certificates should be endorsed in blank or be accompanied by 
proper instruments of transfer in blank. 

Dated, September 27th, 1916. 

HENRY K. POMROY, Chairman, 

JAMES B. MABON, 

THOMAS E. RUSH, 

WILLIS D. WOOD, 

Stockholders’ Committee, 31 Nassau St. 


COOKE & MARVIN, 
Counsel. 




















of record Septem- 
aa order of the s Board of D 
ADOLPH F. DANG. iletretary. 








Russian Government 
512% Internal Loan 
Dated March, 1916 Due February, 1926 


Free of all present and future Russian taxes 


On account of the war the value of the Russian rouble in United 
States currency has depreciated materially. The low rate of 
exchange is readily explained by the unp ented conditions now 
existi 

As the liberest and principal of these bonds are payable in Russian 
roubles, purchasers can expect a profit on their investment with 
the return of a normal rate of exc , and further opportunit 
for profit if the coupons be retained or collection at a favorable 
time. 

The record of Russian Government Bonds has always been an 
excellent one. Russia has the greatest undevelo resources 
of any country in the world. ‘The present war undoubtedly 
be an important factor in eae up her world position. 

We consider that these bonds an opportunity to invest in a 
standard security on most advantageous terms. 


Detailed information will be sent on request. 


A. B. Leach & Company 


Investment Securities 


62 Cedar Street, New York 


Chicago Philadelphia Buffalo Boston Baltimore 
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. 26 BROAD STREET 
COUPONS DUE OCT., 1916, PAYABLE AT THIS OFFICE 





Birmingham Ry.,Lt.& Power Co.4}4s 
Black Mountain Ry. Co. Ist Gold 5s 


Carter Coal & Iron Co. Ist 5s 

Citizens’ Gas & Fuel Co. of Terre 
Haute Ist Mtge. 5s 

Col. Springs Light & Power Co. Ist 5s 

Columbia University Club 2d Mtg.4s 

Columbus London & Springfield Ry. 
Co. lst Mtge. 5s 

Consolidated Light & Power Co. of 
Whitehall ist 5s 

Denver & Rio Grande RR. Co. Cum- 
ulative Adj. 7% Gold 

Erie Electric Motor Co. Ist Ref. 
Sink. Fund Gold Bonds 5s 

Fonda Johnstown & Gloversville RR. 
Co. Cons. 6s 

Fulton Light, Heat & Power Co. Ist 
Mtge. 5s 

Kansas City Southern Ry. Co. Ist 3s 

Lincoln Heat, Light & Power Co. Ist 
Mtge. 5s 

New London Gas & Electric Co. Ist 
Mtge. 5s 

New London Gas & Electric Co. 2d 
Mtge. 5s 

New York & Stamford Ry. Co. Ist 
Mtge. 5s 

Otis Elevator Company Conv. Gold 
Deb. 5s 














Peekskill Ltg. & RR. Co. 1st Mtge. 5s 

Pine Bluff Natural Gas Co. 20-year 
Ist Gold 6s 

Pittsburgh & Lake Erie RR. Co. 2d 
Mtge. 5s 

The Radford Water Power Co. Ist 
& Ref. 6s 

Raleigh & Southport Ry. Co. Gen. 6s 

Santa Fe Water & Light Co. lst Mtge 
Prior Lien 5s 

Santa Fe Water & Light Co. Ist Cons. 
Mtge. 4s 

Spring Brook Water Supply Co. Ist 
Mtge. 5s 

Standard Screw Co. Gold Deb. 5s 

Tompkins Cove Stone Co. Ist 6s 

The Tri-City Railway Ping Light Co. 
1st Lien Coll. Trust 

Union Electric Co., aia. Mont., 
Ist 5s 

Water, Light & Gas Co. of New Jer- 
sey Cons. & Ref. 5s 

DUE OCTOBER 15TH, 1916 

Dedham & Hyde Park Gas & Electric 
Light Co. ist 5s | 

Detroit Toledo & Ironton RR. Co. 
Equip. 6s 

DUE OCTOBER 20TH, 1916 
Colorado Springs Electric Co. Ist 5s 




















DAY a. ZIMMERMANN 
Engineers = Managers 
611-618 Chestnut Street 
philadelphia, Pa. 
The Board of Directors of the Citizens’ Trac- 
tion Goumenar oo. declared a dividend of one 
and one-half per cent (14%) on the Preferred 
sopitel fe Stock of the Company, payable October 
to stockholders ¢, a at the close 
2 et September 25th 
B. W. FR atick Jr., Treasurer. 





Office 
PAY & ZARMER MANN 
En = Managers 
611-613 Chestnut Street 
Philadelphia. a. 
The Board of Directors of the Penn Central 


Light & Power Company have declared a ar tee on 
of One cent (1%) on the Preferred —- 
Stock of the Company, payable October 2nd, 


1916, to stockholders of record at the close of busi- 
ness sapeeeNae. a, 1916. 
E. ZIMMERMANN, Treasurer. 





Office 
Day & "ZUMMERMANN 
nginee - Managers 
eisai Chestnut "Street 
Philad de iphia Pa, 

The Board of Directo the Eastern Shore 
Gas & Electric Company iowe declared a dividend 
of one and one-half per cent (144%) on the Pre- 
ferred Capital Stock of the pe om peal tome | 
September 27th, 1916, to stockholders of record 
at the close of business ‘September 18th, 1916. 

B. W. FRAZIER, Treasurer. 


William P. Bonbright & Co., Inc. 


New York, September 26, 1916. 
ou arterly dividend No. 15 of ONE 
AND? TaR UARTERS PER CENT. (1% %), 
on the First Preferred stock outstanding of 
illiam P. Bonbright & Co., Incorporated, will 
be paid on October 10, 1916. to stockholders of 
record at the close of business September 30, 


1916. 
A. P. TALIAFERRO, Treasurer. 


New England Power Company 
in Stock Dividend 
y,alviden ~ & September 21st, 1916. 


the Pref 
eS of the New England ee Cte ag te 
been deci 








able October oth 1816, to 
Cc ° 
stockholders of rec business 


October Ist, 1916 
WM. W. BROOKS; Treasurer. 
50 Congress St., Boston 


WESTINGHOUSE ELECTRIC 


a, SMANUEAGTURING SOMPANY., 
cen er 
share) o e. PREFE stocks of thin Cone. 


A dividend’ os 1 1323 % (75 cents per share) on the 

k oO this Company for she Auawiee 

ending Sept. 30, 1916, will be paid Oct. 1916. 

Bo vidends are gr iviG. to boakinel bees of 
record as of October 

. SHUTE, Treasure... 


a 
New York, ae 27, 1916. 


feces at the close of 








E. W. BLISS COMPANY, 
Borough of Brooklyn, New York, 
eptember 25, 1916. 

The Board of Directors of this Company has 
this day declared a ao tein dividend of two per 
cent. (2%) on y: referred Stock of the Com- 
any, to to be pai paid from the accumulated net earn- 
ngs of the Company, on October 2d next, to 
holders of the Preferred Stock of record on the 
books of the Company at the close of business 
September 26th next. Transfer books will be 
closed September 27th to 30th, both dates 


inclusive. 
HOWARD C. SEAMAN, 
Secretary & Treasurer. 


E. W. BLISS COMPANY, 
Borough of Brooklyn, New York, 
September 25, 1916. 
The Board of Directors of this Company has 
this day declared a quarterly dividend of one and 
one-quarter per cent. (144%) and an extra divi- 
pm y of one hundred cent. (1 (100%) . on the 
Common Stock of the mpany, aid m 
the accumulated net earni ort hoy ompany, 
on October 2d next, to holders of the Common 
Stock of record on the books of the p Company at 
ay close of business September 26th ‘Trans- 
fer books will be closed September Orth to 30th, 
both dates tactetee, 
OWARD ©. SEAMAN, 
Secretary & Treasurer. 


OFFICE OF 

VIRGINIA;CAROLINA CHEMICAL CoO., 

Richmond, Va., September 28, 1916. 
A VIDEND NO. 84. 

The Board of Directors of the Virginia-Carolina 
Chemical Company have this day declared the 
84th consecutive quarterly divided of 2% ($2 
per share), on the preferred stock of this company, 

able (Monday October 16, 1916, to stock- 
hold ders of record at the close of business on Satur- 
day, September 30, 1916. 

Transfer books will not be closed. 

. W. TRAVERS, Treasurer. 


AMERICAN GAS & ELECT IC De EANY. 
EB MMON STOCK DIVID 
New York, (Rte BY 1916" 
A regular quarterly dividend of two and one- 
batt er cent te %) on the issued and outstand- 
= COM apital Stock of American Gas & 
Electric. oad been declared for the quar- 
ter ending September 30, 1916, payable October 2, 
1916, to s olders of record on the books of 
the Company at the close of business September 


20, 1916 FRANK B. BALL, Treasurer. 


CENTRAL PEATHER COMPANY. 
York, tember 26th, 1916. 
A anaanadl dividend ¢ of Psi per share, and an 
extra dividend of $1 on its Common 
stock has this day been Pideclared by the Board of 
Directors of this Company, peyalie November 
Ist, 1916, = wockhotes of record October 10th, 
1916. . W. HILL, Treasurer. 


PITTSBURGH COAL COMPANY. 
Pa., September 27, 1916. 
The Board DP irectors has this day declared 
a dividend of One and One-quarter (134) Per Cent 
Preferred Stock, payable October 25th, 
1916, to stockholders of record at the close of 

















in October 14th, 1916. 
rosecrrest F. J. LEMOYNE, Secretary. 





Companies Under 


Stone & Webster Management 


147 Milk Street, Boston 
120 Broadway, - - New York 
919 First National Bank Bldg., Chicago 


Baton Rouge Electric Company 
3 year, 6% Coupon Notes 
Payable at office of 
Old Colony Trust Company, Boston 


Beaumont Traction Company 
First Mortgage 5s 


Payable at office of 
Inter-State Trust & Banking Company, 
New Orleans, La. 


Blackstone Valley Gas & Electric Co. 
3 year, 444% Coupon Notes 


Payable at office of 
Slater Trust Co., Pawtucket, R. I. 


The Blue Hill Street Railway Co. 
First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston 


Columbus Electric Company 
First Mortgage Collateral Trust 5s 
Payable at office of 
Old Colony Trust Company, Boston 
The Columbus Power Company 
First Mortgage 5s 
Payable at office of 
Commonwealth Trust Company, Boston 
The Connecticut Power Company 
First and Consolidated Mortgage 5s 
Payable at office of 
Old Colony Trust Company, Boston 
Dallas Electric Corporation 
First Mortgage Collateral Trust 5s 


Payable at office of 
Old Colony Trust Company, Boston 


The Electric Light & Power Company 
e- of Abington and Rockland 
First Mortgage 5s 

Payable at_ office of 
International Trust Company, Boston 

Everett Esmond & Electric Company 

First Mortgage 5s 


Payable at office of 
Bankers Trust Co., New York, N. Y. 


Everett Railway, Light & Water Co. 
First (Consolidated) Mortgage 5s 
Payable at office of 
Bankers Trust Co., New York, N. Y. 
Galveston-Houston Electric Ry. Co. 
First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston 


Nevada Power Light & Water Co. 
First Mortgage 6s 


Payable at office o 
Mercantile Trust Co. Dy San Francisco - 


The New London Gas & Electric Co. 
First Mortgage 5s 
Second Mortgage 5s 
Payable at office of 
The New York Trust Co., New York, N. Y. 
Savannah Power Company 
5 year 6% Coupon Notes 


Payable at office of 
Commonwealth Trust Co., Boston 


The Savannah Thunderbolt & Isle of 
Hope Ry. of Savannah, Ga. 
First Mortgage 4s 


Payable at office of 
Central Trust Company of New York 


Sierra Pacific Electric Company 
3 year 5% Coupon Notes 


Payable at office of 
State Street Trust Company, Boston 


Tacoma Railway & Power Company 
First Mortgage 5s 


Payable at office of 
Old Colony Trust Company, Boston 


Woonsocket Electric Machine 
Power Company 
Consolidated Mortgage 44s 


Payable at office _of 
International Trust Company, Boston 


HOUSTON GAs & PU. COMPANY. 
Houston, 


uarterly Tirptend of One and 
1 oe on the Preferred 


& 





Stock of this Com pany y'wil Se Faia September 30, 
1916. to stockhole ders of September 16, 
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Dividends 











The Farmers’ Loan and Trust 
Company 


16, 18, 20 and 22 WILLIAM STREET 
New York City 


Coupons and Dividends due in 
October are payable at this 
office on and after Octo- 
ber 1, 1916, as follows: 


Birmingham Iron Company 

Cayadutta Electric Railroad Co. 

Chicago & North Western Railway 
Co. Equipment Trust Certificates, 
Series ‘B” 

Commercial Cable Company 

Connellsville Water Company 5% 

Evansville Terre Haute & Chicago 
Railway Co., Income 6% Bonds 
(Coupons due May 1, 1915, Nov. 1, 
1915, and May 1, 1916.) 

Lackawanna Steel Company 

Mobile & Ohio Railroad Co. Exten- 
sion Mortgage 

Mobile & Ohio Railroad Company 
Equipment Agreement, Series “B” 

Muncie Water Works Company °°“ 

New York Business Buildings Cor- 
poration 

New England Car Company Trust 
Certificates, Series ‘‘A’’, New York 
New Haven & Hartford Railroad 
Company Equipment 

North Plainfield, Borough of 

St. Louis Merchants Bridge Terminal 
Railway Company 

St. Paul City Railway Company 

St. Joseph Water Company 

Victoria (Texas), City of 

OCTOBER 10TH, 1916. 
Victoria (Texas), City of 


Dividends 


OCTOBER 1ST, 1916 

Twin City Rapid Transit Company, 
on Preferred Stock 
Twin City Rapid Transit Company, 
on Common Stock 
Duluth-Superior Traction Company, 
on Preferred Stock 
F. W. Woolworth Co., on Preferred 
Stock 
Weyman-Bruton Company, on Pre- 
ferred Stock 
Weyman-Bruton Company, on Com- 
mon Stock 


GENERAL MOTORS COMPANY. o16. 
The Board of Directors of General Motors 
Company has declared the semi-annual dividend 
of $3.50 per share (being 344%) on a Preferred 
Stock of the company, payable Nov. 1916, to 
Preferred Shareholders of lay at the close 0 “od 
business Oct. 14, 1916, and has also declared 
page, dividend of $5.00 share (being se 
ommon Stock of the com pay. | — fe 
Nov. 1, 1916, to Common Ebarena ders 
at the close of business October 14, 1916. 
JAMES T. SHAW, Treasurer. 


UNITED STATES 
STEAMSHIP COMPANY 


New York, September 26th, 1916. 

At a Board of Directors’ Meeting held this 
day, a regular dividend of one per cent was 
declared on the capital stock of this Company, 
payable November Ist, 1916, to stockholders of 
record at the close of business on October 16th, 
1916. N. H. CAMPBELL, Treasurer. 


SOUTHERN CALIFORNIA EDISON CO, 
Edison Building, Los Angeles, Ca 

The regular Quarter v Dividend of One Dollar 

and Seventy-Five Cents per Share on the out- 

gens Preferred Ca sal 95 Oe being Pre- 

tock Dividend 9, wil ili be paid, - 

poe B, 15th, 1916, to oR of record 

the close of business ° rept tember 30th, i916. 

CEY, _Treasurer 


THE ee pros MACHINE CO. 
General Offices, Springfield, Ohio. 
Regular quarterly dividends of one and one- 
half p per cent (14%) upon the Preferred and one 
per cent (1%) upon the Common capital stock of 
the Company have been declared, payable Octo- 
ber 15th, 1916, to stockholders of record at the 
close of business, September 30th, 1916. Trans- 
fer books remain a a ‘ 
WESTCOTT, Treasurer. 
CRUCIBLE STESt, COMPANY OF AMERICA. 
outs h, Pa., Sept. 18, 1916. 
DIVIDEND INO. _—An extra dividend of 
One and One-Quarter Por Cent (1% 
declared on the Preferred Stock of this Company 
one deferred dividends, payable October 31, 
16, to stockholders of record October 16, 1916. 


Checks will be mailed. 
GEO. A. TURVILLE, 




















Coupons Maturing October, 1916, Payable at the Offices 9! 


Harris, Forbes & Co 


Pine Street, Corner William, Kew York 
Also Payable at the Offices of our 


Chicago Correspondent 
Harris Trust & Savings Bank 
First 

Ada, Minn., Independent School 
District School Building 

Anderson County, Tenn., Road 

Auburn & Syracuse Electric 
R. R. Ist and Refunding 5% 

Batavia, Ill., Bridge 414% 

Batavia, Ill., School District No. 
101 444% 

Belton, Texas, Bridge 

Berrien Springs, Mich., Water 
Works 

Buffalo & Susquehanna Railway 
Equipment 5% 

Charleston, Ill., Refunding 

Charlotte, Mich., Sewer 


. Chickasha, Okla., Sewer 


Chickasha, Okla., Water Works 

Coos County, Oregon, Schoo! 
District No. 41 

Danville, Ill., School District 

Dayton, Iowa, Water Works 

Des Moines, Iowa City, Refund- 
ing Mortgage 5% 

Dominion Power & Transmis’n 
Co., Ltd., Hamilton, Ont., 5% 

Dunmore, Pa., 412% 

Du Page Co., Ill, School Dis- 
trict No. 78, 44% 

Elk Point, So. Dak., Elect. Light 

Fayette, Mo., Water Works 

Ford County, Ill, School Dis- 
trict No. 102 

Forreston, IIll., School 44% 

Fort Dodge, Iowa, Refunding 

Galesburg, Ill., Electric Light 
Works 

Geneva, IIll., Schoo! District 5% 

Grand Haven, Mich., Water 
Works 414% 

Greeneville, Tenn., School Series 
“4 6% 

Highland Park, IIl., School Dis- 
trict No. 107 

Home Independent Tel. Co. 

Huntington, West Va., 6% 

Interurban Railway, Des Moines, 
Iowa, Ist Mortgage 5% 

Independence, Iowa, School Dis- 
trict 

Knoxville, Tenn., Market School 
House 5% 

Knoxville, Tenn., Public Imp’t 

Knoxville, Tenn., Viaduct 

Lancaster, Ky., High School 

Louisiana Port Commission 5% 

Mamaroneck, N.Y., Sewer 4.55% 

Merchants Heat & Light Co. 
Refunding 5% 

Midlard Valley Railroad Co. 
First 5% 

Merominee, Mich., Refunding 

Monmouth, Ii, Refunding 

Monmouth, Ill, Water Works 
Refunding 

Mount Airy, N.C., Water Works 

Mount Airy, N.C., Electric Light 
fount Airy, N. C., Street Imp’t 


Gctober investments 


Murfreesboro, Tenn. School 
District 
New Kensington, Pa., School 


Normal, IIL, School 
Oakla nd, Mai ne 
Oklahoma Gas 


Rutherford County, Tenn, 
School District 
Seattle Lighting Co., Seattle, 


Shelby County, 
South Bend & Southern Michi- 
South Portland, Me. 

Southern Cal. 
Springfield Village, Vt. 
Weiiington, Il., 
West Plain, Mo., Water Works 
Wilkes-Barre, Pa., School Dis- 


Wilmington, 






































































Boston Corespondent 
Harris, Forbes & Co., Inc. 
First (Continued) 


District 5% 


2 Electric Co. Ist 


fortgage «:'d 5% 


Wash., Refunding Mtge. 5% 
JTenn., Court- 
house Furnishing and Fitting 


gan Railway Co. 1st Mortgage 
Gold 5% 


Edison Deben- 
tures 6% 


High School 
& Electric Light 


trict 414% 

N. C., Water & 
Sewerage 444% 

Winnetka, Ill., School District 
No. 36 


Second 
Fergus Falls, Minn., Independent 
School District Ref. 44% 
Poplar Bluffs, Mo., Refunding 


Sixth 


Henry, Ill., Water Works 
Lincoln County, Miss., County 
Jail 414% 


Tenth 

Bell County, Texas 

Fayette, Mo., Water Works 

Harris County, Texas, Road 5% 

McLennan County, Texas, Road 
District No. 2, 5% 

Morgan County, Ga., Courthouse 
42% 

Fifteenth 

Burleigh County, No. Dak., Re- 
funding 414% 

Carroll,lowa,Independent School 
District, School Funding 

Chippewa County, Mich., Re- 
funding 414.% 

Fast Tawas, Mich., Refunding 

Islip, N. Y., Union Free School 
District No. 1 

Kaufman County, Texas, Road 
District No. 3, Road 5% 

Pana, Ill., High School Building 

Sioux Rapids, Ia., Independent 
School District 

Warsaw, Ill, Water Works 

Winnsboro, So. Car., Electric 
Light & Improvement 5% 

Windsor, Mo. 








Treasurer and Secretary. 





We own and offer over 200 different issues of carefully selected 
municipal, railroad and public service corporation bonds which 
we recommend for conservative investment at prices to yield 


4% to 54% 


Write for circular offerings FC for investors 














XVIII 


THE CHRONICLE 





[Vou. 103. 








Sinancial 











Series ‘‘A’’ 


Dated October 1, 1913 


Railroad Co. 


Jersey, Massachusetts, Connecticut, Rhode Island, &c. 


Listed on the New York Stock Exchange 


37 Wall Street 
New York 





Tax Exempt in New York State 


New York Central & H.R. R.R. Co. 


Refunding & Improvement 42% Gold Bonds 


(Assumed by the New York Central Railroad Co.) 


Interest payable April 1 and October 1. 


Secured by mortgage on practically the entire mileage owned by the New York Central 


Legal Investment for Savings Banks and Trust Funds in New York, New 


Price to yield about 4.78% 
Hemphill, White & Chamberlain 


Due October 1, 2013 


Fidelity Building 
Buffalo 




















The Wheeling and Lake Erie 
Railroad Company 


PLAN AND AGREEMENT OF REORGANIZATION 








To the Holders of: 


First Consolidated Mortgage Four Per Cent Gold Bonds 
of The Wheeling and Lake Erie Railroad Company, issued 
under a Deed of Trust dated September 1, 1899, to 
The Mercantile Trust Company (herein called ‘First 
Consolidated 4% Bonds’’); 


First Preferred Stock, Second Preferred Stock and{Com™ 
mon Stock of said Company; 


Unsecured Claims against said Company; 


NOTICE is hereby given that the undersigned have approved and con- 
sented to act as Reorganization Managers under a Plan and Agreement dated 
September 20, 1916 (herein called the ‘‘Plan’’) for the reorganization of The 
Wheeling and Lake Erie Railroad Company, which has been adopted by the 
holders of the Three-Year Five Per Cent Gold Notes, due August 1, 1908, of 
said Company. 

In order to become parties to the Plan, holders of the First Consolidated 
4% Bonds and of First Preferred Stock, Second Preferred Stock and Common 
Stock of the said Company must deposit their securities, in form transferable 
by delivery, and holders of unsecured claims against said Company must deposit 
the evidence of their claims, if in writing, or, if not in writing, a written state- 
ment of the nature thereof, with assignments and transfers thereof sufficient 
to vest title thereto in the Reorganization Managers, with the Depositary below 
named, on or before October 25, 1916. 


Printed copies of the Plan may be obtained at the office of the Depositary. 
Dated September 25, 1916. 


KUHN, LOEB & CO., 
BLAIR & CO., 


Reorganization Managers. 
RAL TRUST COMPANY OF NEW YORK, 
54 Wall Street, New York City, 
Depositary. 


BYRNE, CUTCHEON & TAYLOR, 
HENRY W. DeFOREST, 
Counsel. 








Dividends 
UNITED FRUIT COMPANY 


DIVIDEND NO. 69. 

A quarterly dividend of two per cent (two 
dollars per share) on the capital stock of this 
Company has been declared, payable on Oc- 
tober 14, 1916, to stockholders of record at the 
close of business September 23, 1916. 

The transfer books do not close. 

JOHN W. DAMON, Treasurer. 


American Telephone & TelegraphCo 


A dividend of Two Dollars per share will be 
paid on Monday, October 16, 1916, to stock- 
holders of record at the close of business on 
Saturday, September 30, 1916. 

G. D. MILNE, Treasurer. 


Office of The United Gas mprovement. Co. 
V. Corner Broad and Arch Streets 
Philadelphia, Sov. 13, 1916. 
The Directors have this day decl ared a quar- 
terly dividend of two pe cent ($1.00 per share) 
payable Oct. 14, 1916, stockholders of rec 
at the oles of business “Sept. 30, 1916. Checks 


will be mailed. 
I. W. MORRIS, Treasurer. 


Western Power Corporation 


The Board of Directors have declared a quar- 
terly dividend of 1% on the Kors of stock, paya- 
ble October 16, 1916, to holders of record at the 
close of business Se tember 3 

WILSON, Secretary. 

New York, Susaigbas 27, 1916. 


Wanted 


AN INVESTMENT HOUSE located in the 
Far West desires to invest funds for Insurance 
Companies, Banks, or Individuals in ty 
grade first mortgage loans on improved nad 
real estate. Rates of interest 5 to 
Representative is now in New York cits: 





























Highest references. furnished. Address, 
‘S. B. J.,’’ care Commercial & Financial 
Chronicle, P. O. Box 3, Wall St. Station, N. Y. 
Heetings 
THE RIO GRANDE 30 SOUTHERN RAILROAD 

Denver, rat Hi an 15, 1916. 


The Annual Meeting of the stockholders of the 
Rio Grande Southern Railroad Company, for 
the election of Directors and for the transaction 
of such other business as may be brought before 
the meeting, will be held at the principal office 
of the Company in the City of Denver, State of 
Colorado, on the third Monday of October next, 
being the 16th day of said month, at 12 o'clock 
noon. 

The transfer books will be closed at three 
o'clock p. m. on October 6th and reopened on the 
morning of October 23rd, Po 

JOHN B. ANDREWS, 
Secretary. 








Sept. 30 1916.] 
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| We offer the following bonds as su cable for various investment requirements: 
Due Yield Abou 
| $200,000 Atchison Topeka & Santa Fe Railway Co. : 

General Mortgage Gold 4% October 1, 1995 4.30% 

200,000 Northern Pacific Railway Co. 
Prior Lien Mortgage Gold 4% January 1, 1997 4.33% 
200,000 Baltimore & Ohio Railroad Co. 

Prior Lien Mortgage Gold 344% July 1, 1925 4.40% 
260,000 Union Pacific Railroad Co. 
| First & Refunding Mortgage 4% June 1, 2008 | 4.40% 
| 200,000 Chicago Milwaukee & St. Paul Railway Co. 
General & Refunding Mortgage Gold 44% January 1, 2014 2 4.78% 
We are advised that all of the above bonds are legal investments 

for Savings Banks in New York State. 
| 100,000 United Kingdom of Great Britain and Ireland 
ree 5% Secured Gold Notes Sept. 1, 1918 5.40% 
| 250,000 Imperial Russian Government 
544% Internal War Loan of 1916 Feb. 14,1926 sri Sta 
Prices and circulars on application 
Colgate, Parker & Company 
2 Wall Street, New York 































el 











MUNICIPAL BONDS 


Exempt from Federal Income Tax 


Eligible to secure postal savings 
deposits 


$100,000 
Memphis, Tenn., 4%s 
Due Aug. 1, 1922-'28 
Prices to yield 414% 


$125,000 
Montgomery, Ala., 414s 
Due April 1, 1946 
Price to yield 4.30% 


$100,000 
Birmingham, Ala., 5s 


Due Sept. 30, 1941 
Price to yield 434% 


$125,000 
Vicksburg, Miss , 5s 
Due 1929-36 
Prices to yield 4%% 
WE WILL BE PLEASED TO FURNISH 


- COPY OF OUR OCTOBER CIR- 
CULAR ON APPLICATION. 


R.M. GRANT &Co. 


31 NASSAU ST., NEW YORK 
BOSTON CHICAGO 














Meetings 


THE DENVER & RIO GRANDE 
RAILROAD COMPANY. 

New York, Septem 7, 1916. 

The Annual Meeting of the stockholders of the 
Denver & Rio Grande Railroad Company will 
be held at the principal office of the Company in 
Denver, Colorado, at 12 o'clock noon on Tuesday 
October 17th, 1916. The meeting will be held 
for the election of Directors and for the transac- 
Lo of any other anne ———— to V4 
ompany that ma properly bro ore it. 
The books for the transfer of the stock of the 
Company, both Common and Preferred, will be 
dona for the purposes of the meeting at twelve 
o'clock noon on Saturday, September 9th, 1916, 
and will be re-opened at 10 o'clock a. m. on the 








AMERICAN WATER WORKS & ELECTRIC COMPANY 


Incorporated 



























For the fiscal year ending June 30, 1916: 
INCOME ACCOUNT. 
Increase 


x 1916. 1915. *Decreases 
Company’s proportion of the net earnings of sub- 
sidiary companies (exclusive of West Penn 


Traction Co. undistributed learnings) --.-.-.- $653,156 49 3646,013 69 


Income from bonds, preferredistocks, &c., owned-- 713,654 47 348,462 


$1,366,810 96 $994,47533 $372,335 63 


Expenses and Taxes—Less proportion contributed 
by subsidiary companies for expenses of ad- 
ministration _and_included in the operating 

















expenses of such companies_----------------- 67,719 46 48,353 59 19,365 87 
MET BARING ik cnn dn cccwvnncenensdsencdsessed $1,299,091 50 $946,121 74 $352,969 72 
———— =——————S____ SSS 

DEDUCTIONS : 

Interest on: 

Collateral Trust 20-year 5% Bonds--.----..---- $719,340 52 $399,660 13 B! $319,680 39 
Caner “Trine NOCOS. << coc cccccncccccesnce 12,000 00 j x, 12,000 00 Mii@g-----.--- 
Balances due subsidiary companies--.--------- 29,929 74 & 24,982 99 @ Bey 4,946 75 
Bank loans of other interests_----------.----- 28,688 07 30,840 43 *2,162 36 
Tetal Deductions. << -nqnascocesacosanceno $789,958 33 $467,483 55 $322,474 78 
——EEe 
De , ois Se cbeww co ccccnsnncddbbosébosbos $509,133 17 $478,638 19 $30,494 98 








American Water Works & Electric Company's pro- 
portion of earnings of West Penn properties 
and not included in_above figures—approxim: 
Ca ee 6 Bo inane dniddadunah anbhheognnaden $516,000 00 $232,000 00 $ 284,000 00 

















$ 100,000 
INDIANAPOLIS GAS COMPANY 


FIRST MORTGAGE GOLD 5s 
DATED OCT. 1, 1902 DUE OCT. 1, 1952 


Leased for ninety-nine years to 
CITIZEN’S GAS CO. OF INDIANAPOLIS 
i rantees the interest and refunding of the bonds at maturity 

The Olsen Gas Co. after paying the guaranteed” interest on $5,073,000 Indianapolis 
Gas Co. bonds and 6% on $2,000,000 Indianapolis Gas guaranteed stock, earned over five 
times the interest charges on its own bonds. The stock of the Citizens Gas Oo. is selling from 
170% to 180%. : Peng 

Price on application. 


Full descriptive circular on request. 


BLODGET & CO. 


60 State Street, BOSTON 34 Pine Street, NEW YORC 





day following the annual meeting or the final 
adlourannans thereof. 
JOHN P. HOWLAND, Secretary. 
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$200,000 


City of Macon, Georgia 
4'4% Bonds 


$100,000 Hospital Bonds $100,000 Auditorium Bonds 
Semi-annual Interest (March and September). Denomination $1,000. 
Coupon Bonds and registerable as to principal. 


through August 31, 1945 








The Bonds mature serially, $8,000 a year, beginning August 31, 1921, and continuing 


Price according to maturity to net 4.05% 


Bonds have been validated by Superior Court of Georgia and legality of issue 
and form of bond approved by Messrs. Caldwell & Masslich, of New York. 


EXEMPT FROM FEDERAL INCOME TAX. 


Interest from these bonds should not be included in Federal Income Tax Report nor is 
declaration of ownership required in collecting the interest coupons. 


W. M. Davis Company 


Investment Securities Georgia Casualty Building, Macon, Ga. 

















NEW YORK PITTSBURGH BUFFALO 


(UQUESNE BOND CORPORATION 


FOUNDED 1803 
Successor to HP Taylor & Company 


MUNICIPAL, RAILROAD AND CORPORATION SECURITIES 


At a Special Stockholders’ Meeting of the Corpora- 
tion of H. P. Taylor & Company, held September 11th, 
it was voted to change the name of the firm to the 
Duquesne Bond Corporation, effective as of October Ist. 
The business has been conducted under the former 
title since 1903, with offices in Pittsburgh, New York 
and Buffalo, and the new firm will continue the busi- 
ness at the present locations along the lines of high- 
grade investment securities only. 
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SURE OF PROFITS 


Sound investment is based on knowing 
when to buy and when not to buy. Babson 
Service is a guide to safety and profit. 

Avoid worry. Cease depending on rumors 
or luck. Recognize that all action is followed 
by equal reaction. Work with a definite 
policy based on fundamental statistics. 

Particulars sent free. 


Write Dept. FC-8 of the 


Babson Statistical Organization 


WELLESLEY HILLS, MASS. 


Largest Statistical Organization of Its 
Character in the World. 




















Baecutor, Girard Trust Company 
Administrator, PHILADELPHIA 
om <emmg Chartered 1836 





Registrar and 
Transfer Agent. | CAPITAL and SURPLUS, $10,000,000 


Interest ailowed 
on deposits. E. B. Morris, President. 






































Am. Hawaiian es 


Stock Bought & Sold 


J.K. Rice, Jr. & Co. 


Phones 4001 to 4010 John 36 Wall St., N. Y. 
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Forward-Looking Investors 


Forward-looking investors are, at this time, selecting the securities of old, 
established businesses, with earning records of many years. 


The public utility investor knows the splendid record of earnings that 
public utility properties have had, and he also knows the high rate of return 
that can be obtained, with a large degree of safety. 


The following we recommend: 


Bonds 












Amount Name Rate Metultg Wedd aeous 
$20,000 Niagara Falls Power Co. First 5s 1932 4.77% 
50,000 Washington Water Power Co. First & Ref. 5s 1939 4.92% 
10,000 Buffalo General Electric First Ref. 5s 1939 4.92% 

(Tax Exempt in N. Y. State) 
25,000 Butte Electric & Power First 5s 1941 4.93% 
10,000 Houston Electric Company First 5s 1925 4.98% 
50,000 Dayton Lighting Company First & Ref. 5s 1937 5.00% 
12,000 Consumers Power Co. (Mich.) First & Ref. 5s 1939 5.00% 
19,000 Pacific Light & Power Corporation First 5s 1942 5.00% 
20,000 Michigan Light Company First & Ref. 5s 1946 5.05% 
10,000 Southern California Edison General 5s 1939 5.08% 
100,000 Binghamton Light, Heat & Power First Ref. 5s 1946 5.10% 
20,000 Montana Power Company First & Ref. 5s 1943 5.10% 
25,000 Carolina Power & Light First 5s 1938 5.22% 
15,000 The Pine Bluff Company First 5s 1942 5.25% 
(Tax Exempt in N. Y. State) 
15,000 Pacific Gas & Electric Gen. & Ref. 5s 1942 5.43% 
25,000 Western States Gas & Electric First & Ref. 5s 1941 5.55% 
9,000 United States Public Service Coll. Lien 6s 1918 5.62% 
50,000 St. Louis, Springfield & Peoria RR. First Ref. 5s 1939 5.80% 
25,000 Central States Electric Corporation Collateral 5s 1922 5.85% 
Preferred Stocks 

Shares Name. Rate Dividend Period Yield about 
75 Consumers Power Company_________________---- 6% Jan. Ist Quar. 6.06% 
250 Dayton Power & Light Company______________- 6% Jan. Ist Quar. 6.19% 
100 Tri-City Railway & Light Company____________- 6% Jan. Ist Quar. 6.31% 
500 Pacific Gas & Electric Company______________-_- 6% Feb. 15th Quar. 6.59% 
150 Utah Power & Light Company_______________-- 7% Jan. Ist Quar. 6.93% 
250 Carolina Power & Light Company___-________--- 7% Jan. Ist Quar. 7.00% 


Send for descriptions of any of these securities in which you are interested. Com- 
municate with us concerning public utility bond and preferred stock transactions. 


John Nickerson, Jr. 


300 North Broadway 
Saint Louis 


19 Congress Street 
Boston 


61 Broadway 
New York 
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CHARTERED 1822 


The Farmers’ Loan & Trust Co. 


NOS. 16, 18, 20 and 22 WILLIAM STREET 
BRANCH OFFICE, 475 FIFTH AVENUE 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S. W. 56, Unter den Linden N. W. 7 


26 Old Broad St., E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
Administrator, Trustee, Guardian, Receiver, and in all other fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds. 


Receives deposits upon Certificates of Deposit, or subject to Check, and allows interest on daily 
balances. 


Manages Real Estate and lends money on bond and mortgage. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 
Fiscal Agent for States, Counties and Cities. 





Foreign Exchange 


Cable Transfers 
Letters of Credit 





STATEMENT OF SEPTEMBER 20, 1916 











RESOURCES 

en es en Oe ee $17,996,113 42 
Other’ Investments—Short Term—at Market Value________________-- 33,504,754 79 
ee on wruemeniteinbiwilics 38,377,823 42 
I ae i ee a ke ae ee 40,482,602 19 
OS. Wnt: NG i 8 cnn cede ccciaedacbae 1,851,789 98 
NORE LI ec IE RES RIE IS SN RS ADEE 3,615,000 00 
es ORI SE et ee oho eccka ues 43,397,854 57 
Liability of Customers for Acceptances_-_____-___._._________-_--_--- 7,399,601 74 
I ne nnponmenamgudeuniual 899,247 56 

pele Re mame a sre asd ye pi et ar pee <cebaa B $187 ,524,787 67 

LIABILITIES 
TT BE IE Sak A, a fai pne ee $1,000,000 00 
Surplus and Undivided Proffi@:. >. 2 2<..2. =. 22 = ~~ ---- ccc n a 8,205,889 45 
SAN a ee ee ee 169,048,093 96} 
Domestic and Foreign Acceptances-_-_-___._-.-------__________-------- 7,399,601 74 ; 
Accrued Interest, Taxes and Dividend Reserve_____________________-_ ___ 1,871,202 52 
WORM cdl te. ea. a en ereneindden ashe sUccdebesiac enone $187,524,787 67 
OFFICERS 
EDWIN S. MARSTON, President SAMUEL SLOAN, Vice-President 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y WILLIAM B. CARDOZO, Vice-President 
CORNELIUS R. AGNEW, Vice-President J. HERBERT CASE, Vice-President 
HORACE F. HOWLAND, Asst. Secretary ROBERT E. BOYD, Asst. Secretary 
WILLIAM A. DUNCAN, Asst. Secretary EDWIN GIBBS, Asst. Secretary 
BOARD OF DIRECTORS 

HENRY A. C. TAYLOR JOHN J. RIKER MOSES TAYLOR PYNE 
CHARLES A. PEABODY PERCY A. ROCKEFELLER J. WILLIAM CLARK 
WM. WALDORF ASTOR THOMAS THACHER CLEVELAND H. DODGE 
OGDEN MILLS ANTON A. RAVEN HENRY HENTZ 
PARKER D. HANDY, BEEKMAN WINTHROP ROBERT L. GERRY, 
FRANKLIN D. LOCKE HENRY R. TAYLOR FRANK A. VANDERLIP 
GEORGE F. BAKER THOMAS F. VIETOR JAMES A. STILLMAN 
FRANCIS M. BACON Jr. JOHN W. STERLING EDGAR PALMER 


SAMUEL SLOAN EDWIN 8S. MARSTON ARCHIBALD D. RUSSELL 
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PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance 


Wor One Year ........ aes!  Pdsuk nadh cha puilahedeehs Saameame ee 
WOE WA FOU 5 abe oo Bice 5 ish ss cae rs cube ds doc badsedsh bbe centsbbice 
Zuropean Subscription (including postage)..............0.--see0--e-e0 13 00 
Enropean Subscription s1x months (including postage)............--. 760 
Annual Subscription in London (including postage)................-- £2 1424. 
Bix Months Su» scription in London (inclading postage).............. £1 lia. 
Canadian Suvscription (including pustagei ........ ......-.seccceeccee- $11 50 


Subscription includes following Sunplements— 


BANK AND QUOTATION (monthly) | RAI.WAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EARNINGS (inonthiy) | ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annuaily) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch spare (14 agate lines)............-..cccccccee 420 
( Two Months (4 times).........5<. bouseh 33 8 

Three , asi 
Standing Business Cards ) Siv Monts (26 times). ccccccceccccece, 80 88 
Twelve Months (52 times)..............--00 87 00 


CHICAGO Orricr—39 South La Salle Street, Telephone Randolph 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM EB. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 





Published every Saturday morning by WILLIAM B. DANA COMPANY - 


Jacob Seibert Jr., President and Treas.; George S. Dana and Arnold G. Dana, 
Vice-Presidents; Arnold G. Dana, Sec. Addresses of all, Office of the Company. 


CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $5,853,469,279, against $5,354,828,961 last week and $4,647,420,551 
the corresponding week last year. 
































Clearings—Returns by Telegraph. Per 

Week ending Sept. 30. 1916. 1915. Cent. 
a ok cdinnittnsinnecntt atin ties $3,079,134,155 | $2,370,832,436 | +29.9 
SAS cctebitinahonn ocetindbwiwowh cick 155,250,756 123,019,698 +26.2 
ELE LL TTT apc a 220,693 ,888 182,386,978 +21.0 
Ps ddcbibckweiiekcddidapeabee 30,311,130 28,238,654 +7.3 
EC aE See are Fe 411,828,706 272,528,986 +651.1 
Gy ME Std actiignddas cmsavenean 92,592,664 65,176,542 | +42.1 
pf ER RSS 25,753,000 15,000,000 | +71.4 
Seven cities, 5 days............... $4,015,564,299 | $3,057,183,294 | +31.3 
Other cities, 5 days...........-....-. 792,468,732 598,464,287 | +32.4 
Total all cities, 5 days............-. $4,808,033,031 | $3,655,647,581 | +31.5 
BE ef i eaidisecekacecameneuna 1,045,436,248 991,772,970 +54 
Total all cities for week_.........-- $5,853 ,469,279 | $4,647,420,551 | +26.0 





The full details for the week covered by the above will be given next 
Saturday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week endirg with Saturday 
noon, Sept. 23, for four years: 
































Week ending Sept. 23. 
Clearings at— 
1 4ns. oF 
1916. 1915. | Dec. | 1914. | 1918. 
| $ $ % | $ | $ 

New York_..... 3,337,798,044 2,251,892,477| +48.2 1,028,750,772 1,710,242,545 
Philadelphia ----| 267,930,973, ‘176,083,987, +52.2| '124'965.414| '153/865.642 
Pittsburgh..---- 69,609,871| 56,705,010, +22.7| 51,914,687, 59,778,901 
Baltimore _----- 36,427,682, 30,087,515! +21.1| 33,462,009] 34.577'205 
Buffalo ....---- 16,082,338, 10,888,856| +47.7; 10,159.727; 12/838.641 
Albany.__------ 5,632,762} 4,885,522; +15.3| 6,108,842! 7.368.144 
Washington ----| 8,436,135] 7,101,265 +18.8| 6,482,425] 6.758.956 
Rochester _.___- 6,197,907; 4,018,584; +54.2| 3.468.042)  4/095.260 
Scranton .__---- 3,145,551| 2,901,162} +8.4| 2.640.335]  3,523.877 
Syracuse ...---- 3,487,766|  3,166,295| +10.1| 2.728.752} 2986280 
cere aad 2,066,306] 1,595,990! +29.5| 1.721.385! 1.790.737 
il mice. 3,184,552} 2,136,927, +49.0| 1/828;172| 11943778 
Wilkes-Barre ---|  1,806,885| 1,599,506] +13.0, 1,410,065 1.546.842 
Wheeling -_..-_- 3,040,733] 1,761,675, +72.6| 1,787,176, 2,104,958 
Trenton._-.---- 1,924,270] 1,689,891; +13.9|  1:435:517| 1824'334 
»  prprpetanny 1,062,038 '606| +245 824,123 842,513 
— aeatetecete 20 1,403,121] 1,004,515! +39.7| 1,015,099] 1,096,694 
Greensburg ----- 886,761 532,907| +66.4 795,850 623,260 
Binghamton _--- 926, 800) +34.0 549.200 720,000 
Chester ....._-- 1,173,458 955,803) +22.8 660,965 687,431 
Altoona -------- ,000 522,644, +146 560,545 588,335 
Lancaster .----- 1,772,551| —1,421,973|'+24.7| 1,618.467| 1,548,599 
Montelair _____- 409,047 320,787| +27.5 344,021 431,013 
Total Middle. .'3,775,005,651 2,562,818,697| +47.3 1,285,231,590 2,011,783,945 
Boston _._._.... 184,113,083) 130,833,153! +40.7| 102,639,731) 132,498,431 

Providence -.-... 8, ,600 6,590,500; +33.4 6,942,000 ,098, 
Hartford __-___- 9,269,250, 6,600,579, +40.4|  4'343'691| 4'475,580 
New Haven____- 4,833,493, 3,418,903} +41.4|  2:9491484\  2'537/565 
Portland __.___- 2,408,428} 1,905,065) +26.4| 1.753/517| 2051103 
Springfield --__- 3,808,895 2,891,133! +31.7| 2.256.486] 2/337.150 
Worcester ____-- 4,336,726| 2,416,835 +79.4| 212351566,  2'434'558 
Fall River_----- 1,607,468} 1,150,546, +39.7 36,906] 1,109,738 
New Bedford ---| 1,354,308 J +45.1 793 696 903,84 
TAD b cwondne 936,826 779,851| +20.1 651,059 445,750 
Holyoke__-_-.-- 884,711 647,641) +36.6 652,620 753,871 
Bangor___..-_-- 500,000 367,382, +44.4 358,552 392,570 
Tot. New Eng_' 222,841,788 158,535,196 +40.6 126,563,308| 157,038,862 








Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 








Clearings at— 


Week ending Sept. 23. 





1914. | 


1913. 





Chicago -....... 
Cincinnati 
Cleveland 
eee 
Milwaukee ____- 
Indianapolis __--. 
Columbus -.._.-. 
.. as 
POE  wcckdeven 
Grand Rapids--- 
Dayton ......44 
Evansville _____- 
Springfield, Ill _- 
Youngstown --.. 
Fort Wayne ___- 
| ee 
Rockford -.....- 
Lexington -..... 
Ce 
Bloomington -- -- 
0 eee 
Springfield, O__- 
South Bend-.-__-. 
Deen? . 2... 
Mansfield -.... 
Danville ....... 
Jackson ........ 
Jacksonville, Il_ 
SO eee 


) Se 
Lansing ........ 
Owensboro ...-.. 


“Tot. Mid.West 


San Francisco---_ 
Los Angeles... 
eae 
Portiand ....... 
Spokane. .._...- 
Salt Lake City__ 
y. FERNS 


Sacramento. .---- 
San Diego_...-.- 
ED din.colians 


North Yakima--_ 
| Ra Sepals. 


Total Pacific... 


Kansas City... 
Minneapolis ---.- 
IG iota rantindcties 


St. Joseph...... 
Des Moines--...-. 
Sioux City.....-. 
WE acccuaba 


BORERS o+cunwed 
Davenport ..-..- 
Cedar Rapids--- 
Ae ok, or 
Colorado Springs 
PUNO wi cdicces 


Hastings ......-. 
Aberdeen....-..- 
Es wat kcieke 
Waterloo ....... 
nck. nue 


Total oth.West 


Ot. Tatisncants 
New Orleans... 
Louisville ...... 
Houston ..-..... 
Galveston ....-. 
Richmond -....- 
Savannah -...-.. 
Fort Worth...--. 


ug 

Knoxville -...-.. 
Jacksonville -.-.- 
Chattanooga-.-- 
ve. aes 
Little Rock-...-.- 
Charleston ..... 
Oklahoma -....- 


Tulsa 
Muskogee ....-- 
Meridian ....... 


Total Southern 


$ $ | 
418,957 saa 302 ,500,594 


8 +50.8 
1,492,266 +144 





gttttttt+, | 
a 
NeSVolSSSRAPSuwS5) 
iDbotnuioiho mine boeOSt 
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ww 
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ib 
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21,395,700 
20,016,117 
23,392,421 
14,404,166 

8,001,053! 


6,040,400! 
5,071,051 


2,475,739 
2,781,563" 


1,789,838 
995,702 





$ $ 
soihininad 302,901,494 
22,423,750 
23,085,160 
23,776,014 
14,395,664 
7,873,666 
6 000 


414,972 
311,375. 





384,129,215 


46 322,946 
19,847,378 
12,450,931 
11,161,793 


472,117 


430,893,014 


49 ,400 ,282. 
19,828,461 
13,862 ,057 
13,937 ,871 
4,084,853. 
5,554,005 
2,416,458 
3,117,498 
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2,092,352 
2,372,705 
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112,415,219 


65,726,166 
30,744,243 
18,432,199 
11,705,964 





427.736 


120,693 ,072 
56,697,195 


’ 














173,788,680 


62,894,497) 
13,050,073) 
10,017,346. 


7,743 465 


3,673,929, 
7,409,800 
3,399,494! 


6,421,050 


Com tom mm Ito DO 


ee 


156,612,672 
73,157,640 


ae, 
SRESSeSeRes 
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4 
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297,570,850\ 205,756,442) 
|5,354,828,961 3,670,172,315 
Outside N. Y_ 2,017,030,917\1,418,279,838 
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3 160,382,845 203,257,494 


9 3,242 480,857 5, 
2 1,213,730,085 1,378,138.514 
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ELECTRIC RAILWAY SECTION. 


A new number of our ‘Electric Railway” Section, 
revised to date, is sent to our subscribers to-day. 








THE FINANCIAL SITUATION. 


Whatever else may be said of the speech which 
Paul M. Warburg delivered yesterday before the 
annual convention of the American Bankers’ Asso- 
ciation, it must at least be conceded that it has the 
merit of frankness. With this well written and 
carefully prepared address by a master mind, avail- 
able for perusal and study, no one need any longer 
be in doubt as to the plans and purposes of the 
Reserve Board. The consuming desire of the Board 
is to provide a basis for unlimited note issues, and 
with that idea in mind it would acquire all the gold 
in the country. 

Mr. Warburg speaks of the “two billions of gold 
needlessly and wastefully scattered all over the 
country, unmobilized and inert’’ and says it must be 
mobilized and rendered effective. How? By 
getting it into Reserve banks as a basis for note 
issues. He also speaks of the law continuing “the 
anomaly of requiring member banks to lock up in 
their vaults hundreds of millions of dollars, thus 
preventing them by legal enactment from giving 
additional strength to their own protective system, 
even if they should want to do so.”” In other words, 
he would have the banks keep all (instead of only a 
part) of their reserves with the Reserve banks. 
Why? In order that the Reserve banks may use 
the gold thus obtained as a basis for notes. 

“T cannot urge you too strongly,” he says, address- 
ing the assembled bankers, ‘“‘to co-operate to the 
utmost of your abilities in keeping your balances 
with the Federal Reserve banks high, and your vault 
money down to the minimum that your own till 
requirements will safely and conveniently permit.” 
This is the same thought. Let the banks keep only 
till money, and transfer all the rest to the keeping 
of the Reserve institutions. The $700,000,000 to 
$750,000,000 of gold certificates and gold “‘at present 
carried in the pockets of the people and in business 
tills’ should be mobilized, thus “bringing under 
control gold reserves now scattered and more or less 
impotent.’”? Impotent for what? Why, as a basis 
for the issue of Reserve notes. 

The exchange of a $10 Federal Reserve note for a 
$10 gold certificate, he urges, would strengthen the 
gold reserve position. ‘‘We have now under control 
only about $500,000,000 of gold,” declares Mr. 
Warburg, “‘while the country at large and the banks 
own about $2,000,000,000.” Again, he says, the 
$600 ,000 ,000 of gold which has come into the United 
States since the Federal Reserve banks opened should 
have gone into these banks. Why? So that Fed- 
eral Reserve notes could be issued against it. ‘‘In- 
stead of strengthening the nation’s centralized gold 
reserve, this gold has been allowed, because the Fed- 
eral Reserve banks’ hands were tied, to drift into 
member banks or go into circulation.” Is the gold, 
then, lost because it is in possession of the member 
banks? Is it not realdy sa’ r there than it would be 
with the Reserve banks if the latter are going to use 
it merely as a vehicle for new note issues on the basis 
of 40% gold reserves. Certainly these member 


banks can not issue notes against the same and 
Lest it be deemed 


thereby produce further inflation. 








we are exaggerating in suggesting such a possibility, 
we will say that Mr. Warburg urges without reser- 
vation that “instead of having had to pay out gold 
for $164,000,000 of investments, the Federal Reserve 
banks should have had the power to pay in Federal 
Reserve notes secured by 40% gold, thus retaining the 
balance of about $100,000,000 gold as a potential 
reserve for additional note issues if needed.” 

Finally, Mr. Warburg would have these same 
Reserve notes, which are to be issued without limit, 
made reserve for member banks. He speaks of the 
law having ‘‘created the anomalous situation that 
while a balance with a Federal Reserve bank could 
be considered as reserve, the Federal Reserve note 
could not be so counted despite the fact that it is a 
prior lien against the assets of the bank, and is the 
obligation of the United States, while the balance is 
not.”” Here we have the old greenback notion that 
the Government fiat invests a circulating medium 
with distinctive merit or charm. It is only another 
step to the declaration that a Government fiat is all 
sufficient and that no gold reserve whatever is need- 
ful—the position assumed by the greenbackers. Mr. 
Warburg animadverts at every point of his argument 
against treating ‘“‘Federal Reserve notes as an asset 
that cannot be counted as a banking reserve.” In 
other words, Mr. Warburg stands squarely committed 
to the doctrine that an ‘‘obligation,’” a debt, can 
count as reserve, when there is not a sound economic 
student anywhere who would contend that anything 
but gold can constitute true reserve. 

We have from the first pinned our faith to Mr. 
Warburg, as the one man upon the Reserve Board 
who could always be depended upon to hold fast to 
sound teachings, and we have admired the spirit 
of self sacrifice that induced him to give up business 
connections yielding lucrative profits in order to 
accept a position on the Reserve Board paying a few 
paltry thousands a year. Now, we find him stray- 
ing from the fold like the veriest neophyte. 

The argument that all the gold in the country— 
two billions of it—should be mobilized in the Reserve 
banks, so that the latter can issue notes upon it, 
and that the gold is wasted unless it is used as a 
basis of note issues, proceeds upon the theory that 
more currency is needed in this country, when, as 
a matter of fact, we now have an excess of it. We 
have in this country $346,681,016 of legal tenders, 
$734,493 ,851 of national bank notes, besides $568,- 
270,900 of silver dollars and silver certificates and 
$188,015,961 of subsidiary silver. And yet the 
Reserve Board would like to see $2,000,000,000 of 
gold in the Reserve banks, which would furnish the 
basis for about $5,000,000,000 of Reserve notes. 

It is surely a defect of the Reserve Act that it 
aims simply at inflation and does not provide any 
means of contraction. Under a properly adjusted 
system, with paper money redundant, the receipt of 
$500 ,000,000 of gold from abroad would have forced 
the retirement of a corresponding amount of this 
paper money. To the Reserve Board this $500,000,- 
000 of foreign gold furnishes merely a pleasing vision 
of a new metal base on which to pile an additional 
pyramid of Reserve notes. 

It is matter for regret that the Reserve Board is 
not impressed with the need for contraction in our 
paper money issues at a time when foreign gold is 
pouring here in such boundless measure. Tobesure, 
at one point of his address Mr. Warburg does refer 
to the advisability of retiring national bank notes, 
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but not through their complete extinction, but by 
substituting Reserve notes for them. 

We cannot get ourselves to believe that the Reserve 
banks should accumulate $2,000,000,000 of gold and 
we think that as a basis for note issues it would be ex- 
ceedingly dangerous to let them possess so much. 
We think they ought to have an adequate supply 
for emergency purposes, and at other times ought to 
issue notes only sparingly. They now hold a large 
supply, probably sufficient for all needs, and it 
should not be forgotten that as the member banks 
grow—as their deposit liabilities increase—so also 
will the Reserve banks grow. 

We are of opinion that these member banks and 
the State banks and trust companies ought to hold 
large supplies of the metal in their own vaults and 
that considerable amounts of gold should likewise 
be in the pockets of the people and in general circu- 
lation, to be available in war times and on occasions 
of other emergencies. Mobilization should not go 
so far as to strip the members and the country bare 
of gold. For a nation to be truly on a gold basis, 
the gold ought to be in touch with commerce at every 
point. There are 27,000 banks and banking institu- 
tions in this country and it would be a sorry situation 
if these had no gold of their own, but relied solely, or 
even chiefly, upon the twelve Reserve institutions. 

It seems to us, too, it would be sincere occasion 
for regret if the 500 or 600 million dollars of gold 
imported should have found its way into the Reserve 
banks. The gold is in itself inflation enough. In 
the Reserve banks it would afford the basis for 
Reserve notes to 2% times its volume. 

Nor can we understand why the Reserve Board 
should be consumed with fears about the possibility 
of our having to give up some of the imported gold. 
There is no reason in the world why we should not be 
prepared to surrender a considerable part of it, or 
why there should be the least difficulty about doing 
so. Mr. Warburg says: ‘‘When we realize that the 
nation’s gold holding in one year has increased about 
$500,000,000, it is well for us to consider whether or 
not we shall be able to hold this gold at the end of the 
war.” We ought not to want to hold it all. We 
have no need for it. It came to us under stress, and 
it would be selfish for us to attempt to treat it as 
being our exclusive possession. 

We cannot see, either, why the Reserve Board 
should concern itself so much about possible 
gold exports. There is no reason why the burden 
of supplying the gold should fall upon the Reserve 
banks, or why they should be so desirous of assuming 
responsibility in connection with it. There were 
gold exports of tremendous magnitude before the 
Federal Reserve banks came into existence and the 
financial institutions at this and other centres have 
always known how to take care of the movement 
and will know how to deal with it in the future. The 
Reserve Board may rest easy on that score. 

Finally, independent of the matter of gold reserves, 
it would be dangerous in the extreme to allow any 
body of men to issue these Reserve notes by the 
thousand millions without limit or restriction. It 
was one of the strong points of the Reserve Act that 
the framers of the law hedged the issue of notes about 
with so many restrictions and safeguards. Some of 


these restrictions have been evaded or disregarded 
in the administration of the law. Others have been 
removed or weakened through the amendments to 
the law made at the recent session of Congress. 





Mr. Warburg says the theory that notes may not 
be issued by the Federal Reserve banks against gold 
without a certain reserve of commercial paper ‘‘makes 
all Europe laugh at us.’’ But perhaps Europe does 
not understand our problems as well as we do our- 
selves. Mr. Warburg is trying to graft European 
ideas on an American political and banking system, 
to which these ideas are entirely unsuited. In 
Germany gold is so scarce that any gold outside the 
Reichsbank would be truly wasted. In this country 
we have not yet been reduced to any such desperate 
extremity. 





Export totals in our foreign trade, ever since the 
war in Europe began to furnish an unprecedented 
and almost inconceivably great demand for our 
manufacturers—principally munitions and other 
supplies for the Entente forces—have been of 
phenomenally large and quite generally increasing 
amounts month by month, a new high record being 
established, only to be quickly brushed aside. It 
remained for August to give a total so stupendous 
as to almost pass belief. Prior to the European war, 
with its stimulating effect on the outflow of our 
commodities, the greatest value of merchandise 
exports recorded in any one month was $278,244,191 
in November 1912, and thereafter that aggregate 
was only closely approached once down to the end 
of 1914. February of 1915, however, gave a total 
of virtually 300 millions, in September that figure 
was actually passed and in December the 350 million 
mark was left behind. In February of the current 
year, moreover, the outflow covered a value of over 
400 million dollars and in May 475 millions was 
almost reached, to be followed only three months 
later by an aggregate of 510 millions, that being 
the total for August, as officially announced this 
week. 

Nor is this 510 million aggregate merely a high 
record of monthly exports from the United States; it 
stands as a high-water mark for any country or 
empire of the world by a considerable amount, as 
do all the totals beginning with February, but in 
lesser degree. Up to the time that the war caused 
a dislocation of the trade relations of the world, © 
the highest monthly export total was recorded by 
the United Kingdom, but it fell somewhat under 
300 millions. Furthermore, the mark the United 
States has now set up exceeds the combined monthly 
average outflow of goods in 1912 from Germany, 
France, the Netherlands, Italy and Austria-Hungary. 
Finally, the August exports at 510 millions is at 
a ratio that maintained would show the outward 
trade of the United States to be about one-third 
of that of the whole world in normal times. But 
it is beyond the bounds of reason to believe, or 
assert, that any such ratio will be maintained, 
or even closely approximated when, with hostilities 
at an end, the extraordinary demands upon us cease. 
Consequently, the above remarks can be taken 
simply as applying to the situation as it now exists 
and in no way as applicable to the future. 

It is, of course, to be explained that to a very 
considerable extent higher prices account for the 
gain this marvelous August aggregate exhibits over 
the similar period of previous years, and especially 
those antedating the war, and this, while true of 
exports quite generally, is particularly true of ex- 
plosives, of which vast quantities are steadily going 
out. But due allowance therefor having been made 
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there would still remain a considerable margin of 
increase to indicate the excess in quantitative out- 
flow. Passing any further general comment, we 
note that the export total of $509,778,680 for 
August compares with only $260,609,995 in 1915 
(the previous record for the period) and but $110,- 
367,494 in 1914, the month immediately following 
_the breaking out of the war and the time of greatest 
contraction in the outflow of commodities. Further- 
more, for the eight months since Jan. 1 1916 the 
shipments of merchandise at $3,435,872,580, were 
1,205 millions greater than for the similar period of 
1915, much more than double the aggregate for the 
like interval of any earlier year, and only a little 
below the total for the full calendar year 1915, while 
exceeding all others. Of the current years August 
exports no less than $273,627,773 was from the port 
of New York, this contrasting with $144,117,486 
a year ago. 

Imports of merchandise for the month, although 
somewhat under those for several preceding periods 
of 1916, were nevertheless of full volume, exceeding 
those for any previous August and 1915 by 57% 
millions. The result for the eight months, more- 
over, is the heaviest on record, indicating the in- 
creased buying power of the country, due to the 
present wave of prosperity, temporary though it 
may prove to be. The eight-months’ total for this 
year at $1,667,066,965 compares with $1,150,- 
858,760 in 1915 and $1,270,361,263 (the previous 
high record) in 1914. The net result of our foreign 
trade for August was an export balance of $310,- 
531,289, this contrasting with $118,805,793 in 1915, 
and a balance of imports of $19,400,396 in 1914— 
an outcome not wholly unrelated to the war, but 
also in part resultant from depression here. For 
the eight months the favorable balance is $1,768,- 
805,615, a total exceeding by 112 millions the im- 
- ports for the period and comparing with $1,080,- 
628,442 last year and only $40,988,393 in 1914. 

The gold movement of August shows the receipt 
of large amounts here from Canada on behalf of 
Great Britain, and consequently a further important 
increase in our 1916 import balance. The inflow 
of the metal for the month reached $41,238,716, of 
which 234 millions were received at San Francisco, 
largely from Canada, 114 millions came to New York 
by water, mainly from South America and Mexico, 
and the remaining 37 millions represented almost 
wholly shipments from Canada by rail to New York 
and Philadelphia. Against this aggregate there 
were exports of $11,780,129, of which 534 millions 
from New York and principally to Spain and 6 mil- 
lions from San Francisco to the Orient, leaving a 
. net inward balance of $29,458,587. For the eight 
months our net gain of gold reached $202,744,207, 

this following a net import balance of $212,925,875 
. for the period a year ago, and an export balance of 
$98,589,220 in 1914. 





Cotton growers of the South cannot but be inter- 
ested in and benefited by the action taken in their 

_ behalf by the Office of Markets and Rural Organiza- 
“tion of the U. 8. Department of Agriculture. To 
assist in bringing about a more extensive use of the 
-official cotton standards by growers in making sales, 
;*, the Bureau referred to, in co-operation with the 
States Relations Bervice of the Department, is 
_ placing in the hands of county agents in the cotton- 
' producing sections sets of practical forms of the 








—_——————— 


standards, choosing as such agencies, banks, cham- 
bers of commerce, boards of trade, stores whose 
proprietors do not trade in cotton, &c., as meets its 
approval. Over 60 sets of the practical forms of 
standards have already been sent out and it is ex- 
pected that more than 100 in all will be placed. 
Each set consists of 9 grades of white cotton and 
remains the property of the Government. It is 
believed that these sets will be a valuable educative 
force in grading, and tend to a more exact classifica- 
tion in grading than now pursued, and with prices 
in spot markets available, enable growers to arrive 
at a reasonably close valuation of a given grade of 
cotton. Quotations will be furnished from time 
to time, however, by the Bureau—those from the 
nearest important spot market as well as from all the 
points designated under the Cotton Futures Act. 
In connection with the foregoing, but not in any 


.|way related thereto, we note the announcement 


from Washington that the Rotterdam, Holland, 
Cotton Exchange has adopted the official standards 
of the United States representing white cotton, this 
being the first official recognition thereof by a foreign 
market. The use of the standards by the Rotterdam 
Exchange is expected to bring about more satis- 
factory business relations between American shippers 
and Duteh buyers and spinners. 





The railroad as a cause of rapid growth and de- 
velopment of civic centres finds apt illustration in a 
recent article in the “Novoe Vremya,’’ Petrograd. 
The example cited in this instance is the city of 
Novo Nikolaievsk, Siberia. At the time the Trans- 
Siberian Ry. reached the Ob or Obi River in the 
early part of the current century the site of Novo 
Nikolaievsk was virgin bush, now there is a strictly 
modern city of fully 100,000 inhabitants with numer- 

ous imposing buildings, including important educa- 
tional institutions. Explaining the reason for such 
rapid growth, the writer points out that the city 
lies at the point of intersection of the Trans-Siberian 
Ry. and the great western Siberian waterway, the 
Ob, making it a very important transportation 
centre, This has been the situation practically up 
to the present time, but with the Altai, or Southern 
Siberia, Ry. completed to Biisk, Barnaul and Semi- 
palatinsk, much freight will naturally go past 
Nikolaievsk. This loss, however, will be retrieved 
in time by cargoes transhipped to Ob River vessels 
at Nikolaievsk for conveyance down the river to the 
proposed Ob-White Sea Ry. Thus, according to 
the writer, Novo Nikolaievsk, which from nothing 
has grown to a thriving city in the short space of. 14 
years, will become a “window into Europe” not 
only for Altai but for all of Siberia along the railway 
route from the eastern boundary of the Tomsk 
Government almost to Omsk. 





The Reichstag convened in formal session in Berlin 
on Thursday. After hearing the address of the 
Imperial Chancellor, Dr. von Bethmann-Hollweg, 
adjournment was taken until Oct. 5. The Chancel- 
lor’s speech contained a number of significant passages, 
not the least of which was the intimation of the 
resumption of “frightfulness” on the sea and in the 
air. In his remarks upon Great Britain, he declared 
that that country was breaking one international 
law after another and was above all Germany’s _most 
egotistical, fiercest and most obstinate enemy.” ‘‘A 


German statesman,’’he continued, ‘‘who would hesi- 
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tate to use against this enemy every available instru- 
ment of battle that would really shorten this war— 
such a statesman should be hanged.”” The Chancellor 
declared his contempt for those who were circulating 
reports that all Germany’s means of fighting were 
not being employed to the fullest extent possible. 
He added that in order to disappoint the enemy, 
“who is on watch for every breach of our inner 
determination” he would not give details. The 
Chancellor declared that the German people had an 
opportunity to again show their appreciation of the 
heroism of the army by subscribing to the new war 
loan. The nation firmly believed in the assurance 
of victory and was ready for any sacrifice. Con- 
cluding, the speaker declared that “Germany will 
not be permitted to think of peace while her house 
is burning. She must first extinguish the fire.” 
The Chancellor declared that this year’s harvests 
had made Germany’s position much more secure 
than was the case last year. 





If the German Chancellor’s speech may be inter- 
preted as a defiance it certainly is not more so than an 
authorized interview furnished for publication by 
David Lloyd George, the British Secretary for War. 
The latter declared that Britain had only begun tofight. 
The British Empire had, he said, invested thousands 
of its best lives to purchase future immunity for 
civilization; this investment was too great to be 
thrown away. The following passage was contained 
in the published account of the interview: 


“The whole world, including neutrals of the high- 
est purposes and humanitarians with the best mo- 
tives, must know that there can be no outside inter- 
ference at this stage. Britain asked no intervention 
when she was not prepared to fight. She will tolerate 
none now that she is prepared, until Prussian mili- 
tary despotism is broken beyond repair. There was 
no regret voiced in Germany over the useless slaugh- 
ter. There were no tears by German sympathizers 
when the few thousand British citizens who never 
expected to be soldiers, whose military education 
started only a few months previously, went out to 
be battered, bombed and gassed, to receive ten shells 
for every one they could fire—went out, fought and 
died like sportsmen without even a grumble. I 
repeat that there was no whimpering then, and the 
people who are now moved to tears at the thought 
of what is to come watched the early rounds of the 
unequal contest dry-eyed. None of the carnage and 
suffering which is to come can be worse than the 
sufferings of those Allied dead who stood the full 
shock of the Prussian war machine before it began 
to falter. 

“But in the British determination to carry the fight 
to a decisive finish there is something more than the 
natural demand for vengeance. The inhumanity, 
the pitilessness of the fighting that must come before 
a lasting peace is possible is not comparable with the 
cruelty that would be involved in stopping the war 
while there remains a possibility of civilization again 
being menaced from the same quarter. Peace now 
or at any time before the final and complete elimi- 
nation of this menace is unthinkable. No man and 
no nation with the slightest understanding of the 
temper of this citizen army of Britons, which took 
its terrible hammering without a whine or grumble, 
will attempt to call a halt now.” 


The obvious purpose of the interview was to dis- 
courage any movement neutrals may contemplate 
of offering mediation to the belligerents. A high 
official at Washington was quoted in yesterday’s 
press dispatches from the capital as making the fol- 
lowing succinct comment on the English Secretary’s 





Seeneiinenienen 








declaration: ‘A word to the wise is sufficient.” 
Secretary Lansing read the report of the interview 
(still quoting press dispatches from Washington) 
with admitted interest, though he declined to com- 
ment. Other officials, however, declared freely that 
the interview had all the force of an official notifica- 
tion from the British Government that peace sug- 
gestions would be resented. The Allied Govern- 
ments never have communicated to the State De- 
partment their attitude as to peace proposals. They 
have made it clear through various channels at dif- 
ferent times that they do not consider the time ripe 
for discussing peace. Nevertheless, mediation sug- 


gestions have continued to crop out in neutral coun- 
tries. 





Greece still remains nominally in the list of neutrals. 
But the handwriting on the wall is clear and distinct. 
King Constantine is being dragged into the struggle 
against his will, virtually upon penalty of deposition, 
An Amsterdam dispatch of yesterday’s date declares 
that Germany expects a declaration of war against 
Bulgaria by Greece within 72 hours. It is believed 
that a Greek ultimatum to Bulgaria, demanding the 
evacuation of occupied Macedonian territory has 
already been dispatched. Advices from Athens men- 
tion a proclamation of a provisional government 
signed by Venizelos, the former Prime Minister, who 
at the beginning of the struggle favored Greek 
participation in the war on the side of the Allies. 
The proclamation also was signed by Admiral Coun- 
douriotis. It points out that civil war may ensue 
in the event of the Government failing to join the 
Allies. The proclamation says: 


The application of the personal policy of the Sovereign, a 
victim of bad counsels, has resulted in a rapprochement with 
Greece’s hereditary enemies, the violation of the Constitu- 
tion, internal anarchy and isolation and contempt for Greece, 
which the Allies consider hostile because she refused the Serbs 
the facilities accorded the Bulgars. 

The victorious army of 1912-1913 abandons the territory 
conquered by the nation’s blood, the population is fleeing 
before the invaders, war material has been given the Bulgars, 
Greek soldiers have been sent to Germany by way of Sofia 
and patriots are regarded as traitors. 

To-day is not the moment to establish the responsibility. 
Our duty is to save what there is still time tosave. To attain 
this it is essential to re-establish national unity by an imme- 
diate return to the policy dictated by the national conscience, 
namely range ourselves on the side of the Allies and Serbians 
to expel the invaders. 

It would be a happy event if at the eleventh hour the King 
should decide to take the lead of the national forces. In a 
contrary event it is our duty to do the needful to save the 
country from the threatening ruin. We are entering the 
struggle convinced that the nation, independently of the 
State, will accomplish the miracle and bring the country 
back to the status of eighteen months ago. 

(Signed) VENIZELOSs, 
CouUNDOURIOTIS,: 





During the entire week there has been an incessant 
battle on the western front north of the river Somme 
in France, the British and ‘French troops acting in 
complete harmony. They have made sensational 
and successful drives against the Germans on a scale 
that will make the week a red letter period when the 
official history of the war is finally written. As a 


net result it may be said that the British now are 
less than half a mile from Le Sars, which blocks the 
way along the Albert-Bapaume road. Fierce fight- 
ing is certain to take place before Bapaume, as the 
Germans hold a strong line frim Miramont to that 
objective and thence south to Sailly. While the 
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British are striving to flank Bapaume, the French are 
drawing a circle around Peronne. The event of the 
week that has attracted most attention on the west- 
ern front was the fall of Combles, the pivotal point 
in the German lines guarding the approach to Ba- 
paume on the north and Peronne on the south of the 
Somme front. The fall took place on Tuesday, and 
was followed by that of the hardly less important 
centre of Thiepval, at the northwestern end of the 
British line. Around Thiepval many hard battles 
. have been fought since the inception of the great 
Entente offensive on July 1. London reports that 
10,000 prisoners have fallen into the hands of the 
British in the last fortnight’s fighting on the Somme 
front. In admitting the British and French gains, the 
German war office statement declares that “‘the con- 
quest of the villages on the line of Gueudecourt must 
_ be recognized,”’ and then makes the following sig- 
nificant remark: ‘‘But before all we must think of our 
heroic troops, who faced the united Anglo-French 
principal forces and the massed employment of ma- 
terial of the whole world’s war industry, prepared 
during many months.” 

On Monday night a Zeppelin raid on the southern 

and eastern coasts of England killed 36 and wounded 
27. On the previous Saturday a similar raid killed 
38 persons and injured 125. Germany lost two of 
her latest super aircraft in these raids, and failed 
to cause (according to the official British statement) , 
any significant amount of military or industrial 
damage. Operating under almost ideal air condi- 
tions, 19 Zeppelins in these two separate attacks 
failed in what must be regarded their primary object, 
namely that of inflicting material damage on the 
works which supply Britain and her Allies with mili- 
tary and other supplies. The renewal of the Zeppelin 
raids and the publication of Continental dispatches 
in London, quoting the Leipsig ‘‘Neueste Nachrich- 
ten” and other German newspapers’ demands for 
“frightful” air campaign against England coupled 
with reports of Count Zeppelin’s anxiety to launch 
a fleet of 80 airships against London, are responsible 
for a renewal of demands in several quarters of Eng- 
_land for air reprisals. 
An important battle is reported to be in progress 
- on the Eastern front in the region between Lutsk and 
- Viadimir Volynski around Slvniusky and Korynitza, 
where the Russians are attempting to advance but 
are being impeded by heavy counter attaeks. The 
German War Office declares these counter attacks, 
in the region of Korynitza, have resulted in the 
recapture of positions lost recently by the Teutons. 
In Galicia the Germans, West of Krasnolesie, also 
pushed forward their lines, while in the Carpathi- 
ans attacks by the Russians were reported to have 
repulsed in hand to hand fighting. Around Petroseny 
and Hermannstadt in Transylvania, the Teutonic 
troops and Rumanians are engaged in bitter fighting, 
no important result having as yet been attained by 
either side. Neither do there appear to have been 
important results in the Dobrudja region this week. 
On the Macedonian front, Paris reports the repulse 
of Bulgarian attacks on both sides of Florina. Aside 
from infantry attacks by the Austrians in the Upper 
Cordevole Valley which Rome says were repulsed, 
only artillery duels seem to have taken place in the 
Austro-Italian theatre. 





In response to an overwhelming request by the 
membership, the London Stock Exchange Committee 





on Tuesday reversed its previous ruling and decided 
that the Saturday holiday should continue until the 
end of October. That is to say, the Exchange will 
not be opened for business on Saturdays until Nov. 4. 
This action is significant of the prevailing belief that 
there is to be no important movement of the security 
market in the meantime. The British Treasury has 
taken steps suggesting an absence of any issue of a 
long-term war loan in the near future. The Treasury 
yesterday issued a prospectus for three-year Ex- 
chequer bonds paying 6%. These are to be sold at 
par and are redeemable in February 1920. Interest 
is payable semi-annually, The bonds and the in- 
terest on them are exempt from British taxation if 
held by persons neither domiciled nor ordinarily 
resident in the United Kingdom. The chief criti- 
cism of the new bonds comes from holders of the old 
stock, on which the yield is lower. No further 
issue of Exchequer bonds paying 5% and redeemable 
in 1919 will be made. The sales of these bonds have 
been decreasing lately, owing to the superior attrac- 
tion furnished by Treasury bills. The rates for all 
Treasury bills sold by the Bank of England now are 
514%, against the previous rate of 534% for six 
months and 6% for twelve months. The amount of 
Treasury bills outstanding is in excess of £1,000,000,- 
000. Press correspondents suggest that the reduc- 
tion of the interest on the longer dated Treasury 
bills may possibly be the forerunner of a reduced 
Bank of England rate, though no change was made 
on Thursday. 

There has this week been reported an improved de- 
mand on the London market for gilt-edged securities 
which is ascribed to unfavorable reports regarding 
subscriptions to the German loan and also to the 
progress of the Allied military operations. Inter- 
ests usually well informed are reported to be selling 
the war loan and buying Consols, basing their action 
on Germany’s poorer financial outlook, the argument 
being that Consols have a greater opportunity for a 
rise as the war issue may hardly be expected to ex- 
ceed par. Shipping shares were influenced favorably. 
early in the week by a report that Furness Withy & 
Co. was seeking to control the Cairn line, which 
owns ten vessels aggregating 50,000 tons and which 
paid a dividend of 30% last year, against 10% for 
each of the three preceding years. This report was 
subsequently denied officially. It is considered un- 
likely that the French loan will be officially offered 
in London. Money is working rather firmer at the 
British centre. The renewal of £2,000,000 French 
Government yearling bills has been arranged at 644%. 
The Indian Government will pay off £3,500,000 of 
bills due next month. A rumor that these bills were 
to be offered to New York is not generally credited 
in London. Buying by Jewish operators on the Lon- 
don market was responsible for rumors that they had 
received private information that the failure of the 
latest German war loan was a certainty. For last 
week the revenue of the United Kingdom was £9,- 
892,000 and the expenditures £44,546,000. 





The British Government’s scheme for subsidizing 
foreign trade banks is the source of active criticism. 
The latest suggestion is the establishment of a British 
trade bank with capital of £10,000,000. Such a bank 
was recommended by a committee of which Baron 
Farington, Chairman of the Great Central Railway, 
is the head. This committee was appointed some 
months ago to consider the best means of meeting 
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the needs of British firms after the war, with particu- 
lar reference to financing large overseas contracts. 
The committee suggests that the proposed bank could 
fill the gap between the home bank and the colonial 
and foreign British institutions, and provide facilities 
not available under the present system. At a meet- 
ing of the Anglo-Russian Trust at London on Monday, 
Chairman Crisp suggested that no new subsidized 
corporations were required. The question, he «aid, 
was how to remove existing drawbacks to Angio-Rus- 
sian trade in a way to benefit all merchants now in- 
terested. Mr. Crisp has written a letter to the Brit- 
ish Chancellor proposing an alternative policy. The 
Government, he argues, might, for example, ‘‘ask the 
Russian Government to act reciprocally in banking 
matters by allowing British banks to open branches 
in Petrograd, because Russian banks have for years 
enjoyed the privilege of opening bank establishments 
in London.” Monopoly corporations and subsidized 
banks would, he argues, provide new salaried posi- 
tions to privileged persons and become but a new hor- 
nets’ nest of vested interests, thus destroying equal- 
ity of opportunity. It now is reported that the Brit- 
ish Chancellor has abandoned the idea of the Govern- 
ment itself establishing an Anglo-Russian corpora- 
tion or of conferring any new trading monopoly. 
The entire question will probably be ventilated when 
Parliament convenes. 





The French Chamber of Deputies on Wednesday 
voted unanimously the war credit asked by the 
Minister of Finance for the remander of the year. 
The Socialist Party with the exception of the three 
‘‘Kienthalists,” i. e. Deputies Blane, Raffin-Dugens 
and Brizon, at a special meeting agreed to vote for the 
war credit, adopting at that meeting a resolution which 
while rejecting ‘‘any policy of prolonging the war for 
the sake of conquest,” adds “we are ready to make 
every effort to insure the territorial integrity of a 
France which includes Alsace-Lorraine.”’ The Kien- 
thalists Deputies gained their title because they 
attended some time ago at Kienthal, Switzerland, 
an international conference of socialists, at which 
were present Herr Hoffman,a member of the Prussian 
Diet and editor of the ““Vorwaerts,” and Herr Fliess- 
ner a Deputy from Saxony. The French Socialist 
Party issued a statement in May, declaring that it 


had not authorized any of its members to act as: 


«ccerates at the conference in Switzerland. 
Beginning to-day the Paris Bourse will remain 
open on Saturdays, though business even on other 
days is not at all active, the approach of the new 
loan having made speculation on the Bourse sluggish 
The military advances on Combles and Thiepval 
are aiding the flotation of the new issues. A member 
of the Chamber of Deputies has proposed that 
treasury bonds be made legal tender. To this pro- 
ject Finance Minister Ribot replied that any one 
who desired could accept the treasury bonds in 
payment of debts, but that of course the seller would 
lose the interest thereby. On the other hand, the 
Government could not put out legal tender which 
cost it between 3 and 4 per cent interest yearly. 
Russian stocks on the Bourse have ruled rather 
weaker in sympathy with similar conditions in Petro- 
grad. The reopening of the Petrograd Bourse has 
been decided on, but operations will be subjected 
to strict Governmental control, more severe, in fact, 
than before the war through the participation of the 
Russian Minister of Finance in Bourse affairs. The 





: a eT ened 
foreign trade of France, despite war conditions, 
according to a dispatch received at Washington from 
Consul General Thackara at Paris, has increased 
actively in the last two years, mainly in imports, but 
also in exports along certain lines. 





Reports of the progress of the German loan, 
which come chiefly through London and for that 
reason are hardly to be regarded as altogether un- 
biassed, indicate that at any rate it is not being sub- 
scribed with the same enthusiasm that marked the 
preceding loans. According to a dispatch from Am- 
sterdam through Reuter’s News Agency, even the 
“Cologne Gazette’ states that farmers are afraid 
that Germany must suffer bankruptcy owing to the 
gigantic and ever increasing cost of the war. In his 
speech delivered before the representatives of the 
German Economic unions Secretary Helfferich de- 
clared that “there is no more infamous or lying word 
than the treasonable remark that subscribing to the 
war loan lengthens the war. The very contrary is 
true. Those who subscribe help to shorten the war 
and hasten victory; those who hoard their money 
help our enemies.” The policy of Berlin in connec- 
tion with the new loan has differed from that pur- 
sued in the preceding loan. Totals are not given of 
the entire subscription, announcements being con- 
fined to large amounts of individual concerns. 





Official bank rates at the leading European cen- 
tres have remained at 5% in Paris, Vienna and Copen- 
hagen; 544% in Italy, Sweden and Portugal; 6% in 
London and Petrograd, and 444% in Switzerland, 
Holland, Spain and Norway. In London the private 
bank rate continues to be quoted. at 544@554% for 
sixty-day and ninety-day bills. Cables from Berlin 
report as heretofore, 444% as the private bank rate 
at that centre. No reports have been received by 
cable of open market rates at other European cen- 
tres, so far as we have been able to discover. Money 
on call in London is still quoted at 444%. 





The Bank of France in its weekly statement regis- 
tered another increase in its gold holdings of 6,028,- 
000 frances, the gain this time being in the amount 
held by the Bank itself, the balance held abroad 
remaining unchanged from last week at 674,553,075 
francs. The total holdings at home and abroad 
aggregate 4,832,751,275 francs, as compared with 
4,550,142,225 franse (all in vault) last year and 4,- 
141,350,000 francs in 1914. The silver item showed 
a loss for the week of 1,200,000 francs. The total 
of silver now on hand is 336,840,000 francs, against 
364,146,253 frances in 1915 and 625,325,000 francs 
the year preceding. Note circulation again recorded 
a large expansion, viz., 60,612,000 francs. General 
deposits expanded 67,441,000 francs, and bills dis- 
counted 39,670,000 francs. ‘Treasury deposits de« 
clined 86,869,000 francs, while the Bank’s advances 
showed a gain of 1,761,000 francs. Note circulation 
is now 16,714,063,000 fransc, as compared with 13,« 
458,303,745 francs and 6,683,175,000 francs, one and 
two years ago, respectively. General deposits amount 
to 2,248,056,000 francs, against 2,695,989 ,268 francs 
a year ago and 947,575,000 francs in 1914. Bills 
discounted total 410,958,000 francs and advances 
1,176,805,000 francs. In 1914 bills discounted and 
advances combined aggregated 3,202,975 ,000 frances. 
Treasury deposits are 36,812,000 francs. Last year 


they amounted to 64,207,010 francs and the previous 
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_year to: 382,575,000 franes.' The figures:here given 
for 1914 are those for the week ending July 30, the 
Bank having discontinued the publication of weekly 
returns with the outbreak of the war. 





The Bank of England again reported a loss in its 
gold item, this time of £1,027,122. Note circulation 
was increased £563,000; as a result the total reserve 
showed a reduction of £1,590,000, while the propor- 
tion of reserves to liabilities declined to 22.90%, 
against 23.57% a week ago and 24.70% at this date 
last year. Public deposits increased £379,000. 
Other deposits, however, declined £2,701,000. Gov- 
ernment securities were still unchanged. Loans 
(other securities) this week decreased £716,000. The 
Bank’s holdings of gold now stand at £53,552,248, 
against £62,008,891 a year ago and £52,916,604 in 
1914. Reserves aggregate £35,467 ,000, as compared 
with £47,658,906 in 1915 and £36,391,979 the year 
previous. Loans total £95,386,000. Last year the 
amount was £132,314,524 and in 1914 £116,819,799. 
The Bank reports as of Sept. 23 the amount of 
currency notes outstanding as £119,896,191, against 
£120,450,887 last week. The amount of gold held 
for the redemption of such notes remains at £28,- 
500,000. Our special correspondent is no longer 
able to give details by cable of the gold movement 
into and out of the Bank for the Bank week, inas- 
much as the Bank has discontinued such reports. 


We append a tabular statement of comparisons: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1916. 1915. 1914. 1913. 
ace” 27. Sept. 29. Sept. 30. Oct. 1. 
£ £ 


1912. 
Oct. 2. 


£ £ 

Circulation... _...- 36,535,000 32,799,985 34,974,625 29,635,445 29,585,215 
Public deposits... 53,372,000 116,216,656 22,243,798 9,742,860 13,946,646 
Other deposits- ---- 101,483,000 76,688,867 137,287,173 39,829,825 43,075,062 
Govern’t securities. 42,187,000 31,286,742 24,732,087 13,288,105 13,338,084 
Other securities___. 95,386,000 132,314,524 116,819,799 28,200,855 34,202,525 
Res’ve notes & coin 35,467,000 47,658,906 36,391,979 26,412,378 27,802,505 
Coin and bullion... 53,552,248 62,008.891 52,916,604 37,597,823 38,937,720 
Proportion of reserve 

to liabilities_---- 22.90% 24.70% 22.75% 53.25% 48.74% 
Daak a00...<e<us< 6% % 5% 5% 4% 





The statement of the Imperial Bank of Germany 
as of Sept. 22 shows the following changes for the 
week: Total coin and bullion increased 185,000 
marks, gold increased 1,424,000 marks, Treasury 
notes decreased 75,405,000 marks, notes of other 
banks increased 4,013,000 marks, bills discounted 
increased 23,863,000 marks, advances decreased 
2,431,000 marks, investments increased 1,835,000 
marks, other securities increased 207,682,000 marks, 
notes in circulation decreased 18,439,000 marks, 
deposits increased 212,933,000 marks, other liabili- 
ties decreased 34,752,000 marks. Total gold hold- 
ings now stand at 2,471,625,000 marks, comparing 
with 2,414,203,000 a year ago. The total of coin 
and bullion is 2,492,589,000 marks, against 2,457,- 
402,000 marks in 1915. ‘Treasury notes aggregate 
212,034,000 marks, against 183,883,000 marks last 
year; notes of other banks 24,860,000 marks, against 
18,334,000 marks. Bills discounted 7,457,918,000 
marks, against 5,326,867,000 marks. Advances 
9,644,000 marks, against 12,379,000 marks last year. 
Investments 79,666,000 marks, against 31,132,000 
marks. Other securities 758,992,000 marks, against 
310,561,000 marks. Note circulation 6,897 ,256,000 
marks against 5,548,661,000 marks; deposits 3,- 
679,742,000 marks, against 2,249,234,000 marks, and 
other liabilities 342,439,000 marks, against 282,113,- 
000 marks. 





In local money circles, despite the unusual activity 
on the Stock Exchange and the consequent demand 
from that source for funds, an easier attitude has 





been obvious on the part of lenders. There have 
been no important demands on the capital market 
though 1t 1s understood ‘that $30,000,000, of a $50,- 
000,000 loan that has been arranged through promi- 
néut New York bankers for the City of Paris, will be 
offered in the near future for public subscription at 99. 
Gold is still coming forward. While it is finding its 
way to the Reserve banks in the interior, it never- 
theless will be available here in case of need. 
New York bank officers are not inclined to look 
upon their own reserves or, in fact, the aggregate 
reserves in New York as their exclusive reliance. 
One of the most substantial indications of the general 
money situation is contained in the fact that six 
months loans are being made at 344% on regular 
mixed collateral and at 334% on collateral consisting 
of securities exclusively industrial. 

Last Saturday’s bank statement of New York 
Clearing House members, which will be found in 
more complete form on a later page of this issue, 
again showed improvement. Loans were increased 
$14,255,000. Net demand deposits registered the 
substantial increase of $49,107,000, although net 
time deposits were reduced $2,040,000. Reserves in 
‘own vaults” increased $22,147,000, to $450,051 ,000, 
of which $383,332,000 is specie. Last year the 
amount in own vaults was $512,867,000, including 
$440,713,000 in specie. Reserves in Federal Reserve 
banks also increased $10,233,000, to $177,039 ,000, 
against $144,246,000 a year ago. Reserves in other 
depositories expanded $936,000, to $54,362,000, 
compared with $29,912,000 in 1915. Note circula- 
tion declined $132,000. The aggregate reserve re- 
corded an increase of $33,316,000, to $681,452,000, 
as against $687 ,025,000 the year preceding. Reserve 
requirements were likewise increased $8,129,820, and 
in consequence the surplus reserve gained $25,186,180, 
which brought the total amount of excess reserves 
up to $114,134,130; thus once more carrying it be- 
yond the $100,000,000 mark, and comparing with 
$198,073 ,920 at the corresponding date last year. 

Referring specifically to money rates, call loans 
ranged this week at 2@3%, as against 2144@3% 
last week. Monday the high was 234%, which was 
also the basis for renewals, and 244% low. On 
Tuesday the minimum declined to 2%, with 234% still 
the high and the ruling quotation. On Wednesday 
the range was 244@2\%% with 214% for renewals. 
Thursday 234% was high and 244% the low and 
ruling figure. Friday’s range was 234@3% and 
renewals 234%. In time money there has been a 
trend towards increased ease, largely as a result of 
Saturday’s extremely favorable bank statement. 
Sixty day loans continued to be quoted at 3@34%, 
and ninety days at 344@34%%. Four and five 
months, however, now rule at 34%. against 34@ 
334% a week ago. Six months money remains at 
3144@33%4%. <A year ago sixty days was quoted at 
2144@2144%, ninety days at 234%, four months at 
234@3% and five and six months at 3%. For 
mercantile paper the demand continues brisk, but 
without any perceptible increase in offerings. Sixty 
and ninety days’ endorsed bills receivable and six 
months’ names of choice character were not changed 
from 3144@3144%, and names not so well known still 
require 4%. Banks’ and bankers’ acceptances are 
quoted as follows: 


Delivery 
within 





Spot Delivery 
Ninety Sizly 
Days. ays. 
Eligible member banks..2 9-16@2 7-16 24@2% 2 
Eligible non-memb. bills_2 11-16@2 9-16 2%@2% 2% 
Ineligible bills..._.___- 3% @2% 3%@2% 3%@2% 
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The Federal Reserve Bank of San Francisco has 
established a rate of 4% on promissory notes of 
member banks having a maturity not exceeding 
fifteen. days. The New York and Philadelphia 
Reserve banks announce a rate of 3 and 314%, re- 
spectively, for rediscounting commercial paper with 
maturities of from one to fifteen days. 

DISCOUNT RATES OF FEDERAL RESERVE BANKS. 
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61 days to 6 months maturity, ._.| __. 


OPEN MARKET DISCOUNT AND PURCHASE RATES OF FEDERAL 
RESERVE BANKS. 

Bankers’ Acceptances.—Authorized discount rate for all Federal Reserve banks; 
minimum, 2%; maximum, 4%. 

Trade Acceptances.—Bills with maturities of 90 days or less, purchased in open 
market without member bank endorsement, by New Orleans branch of Atlanta 
Federal Reserve Bank; 3% to 4%. 

Commercial Paper.—Bills purchased in open market by Dallas Federal Reserve 
Bank; 3 to 5%. 

Bills of Exchange.—Bills purchased in open market by Atlanta Federal Reserve 
Bank; 3% to 54%. 

Btlls With or Without Member Bank Endorsement .—Bilis with maturities of 90 days 
or less purchased in open market by St. Louls Federal Reserve Bank; 2 to 4%. 





Sterling exchange still remains under the complete 
control of the British Treasury, rates continuing 
without fluctuation. There appears a quite general 
disposition in financial circles to regard the European 
liquidation of American securites as having been 
substantially completed, notwithstanding that in a 
statement published early in the week by Mr. L. F. 
Loree, President of the Delaware & Hudson Co., the 
records of American railways as of July 31 show a 
market value of $1,110,099,000 of railroad stocks 
and bonds, and other instruments still in foreign 
hands. Mr. Loree’s complete statement appears 
on a subsequent page of this issue of ‘“The Chronicle.” 
As to the par value, the new total is about $1,300,- 
000,000 below that contained in a similar statement 
as of Jan. 311915. The view that European liquida- 
tion is ending, despite Mr. Loree’s current total, 
seems to be based on the argument that in the first 
place there are many holders of comparatively small 
amounts of securities in England who will not be dis- 
posed to sell but rather will pay the supertax on 
their incomes from these securities during the war 
period. In the next place, the British Treasury is 
credited with holding very large amounts of securities 
it has borrowed under its mobilization plan rather 
than purchased outright, and which it proposes to 
utilize to increase the attractiveness of other col- 
lateral it plans to deposit in connection with addition- 
al loans to be obtained in this country. An instance 
indicating how these securities are to be used is 
contained in the fact that $100,000,000 of American 
Stock Exchange securities were included in the full 
$300,000,000 collateral, securing the $250,000,000 
recently arranged in this market for the United 
Kingdom. As America is the source to which 
Britain must look for loans, it is natural to expect 
that she will be prepared to offer collateral acceptable 





to American lenders. ‘Thus the securities borrowed 
under the mobilization plan are more likely to be 
tied up for the full war period than to be sold. Then 
again, neutral European countries are enjoying war 
prosperity probably in equal measure to our own. 
Holland therefore is hardly likely to sell American 
stocks and bonds and in some banking circles here 
the expectation seems to be increasing that neutral 
Europe will be found to be buyers rather than sellers 
of American investments. The $50,000,000 loan, 
that has been arranged this week by Messrs. Kuhn, 
Loeb & Co. for the City of Paris, would be a market 
influence of importance in the sterling situation were 
the position of the latter not so completely arbitrary, 
since Anglo-French financial transactions are at the 
present time being conducted in such close associa- 
tion in this country. The week’s gold importations 
comprise $2,500,000 from Australia. This sum 
arrived at San Francisco early in the week and was 
transferred by telegraph through the Sub-Treasury 
to New York. 

Compared with last Friday sterling exchange on 
Saturday was not quotably changed from 4 75 11-16 
for demand, 4 76 7-16 for cable transfers and 4 71144 
for sixty days. On Monday trading was not active 
and quotations continued as heretofore with demand 
at 4 75 11-16, cable transfers at 4 76 7-16 and sixty 
days at 47114. No new factors marked Tuesday’s 
transactions, and sterling rates remained at the pre- 
vious day’s levels. Wednesday’s market was a dull 
affair, with only a moderate amount of business 
passing; demand bills were still quoted at 4 75 11-16, 
cable transfers at 4 76 7-16 and sixty days at 4 71%. 
Inactivity was the chief characteristic of operations 
on Thursday and sterling rates remained pegged at 
4 76 7-16 for cable transfers, 4 75 11-16 for demand 
and 4 71% for sixty days. On Friday the market 
was little more than nominal, with demand still 
ruling at 4 75 11-16, cable transfers at 4 76 7-16 and 
sixty days at 471%. Closing quotations were 
4 711% for sixty days, 4 75 11-16 for demand and 
4 76 7-16 for cable transfers. Commercial sight fin- 
ished at 4 75 9-16, sixty days at 4 7034, ninety days 
at 4 6854, documents for payment (sixty days) at 
4 71 and seven-day grain bills at 4 7434. Cotton and 
grain for payment closed at 4 75 9-16. 





In the Continental exchanges this week a decided 
lack of animation has been noted, which is rather 
surprising in view of the momentous events trans- 
piring on all war fronts. There has seemed in fact 
a disposition in many quarters to postpone important 
operations pending future developments. Francs 
have ruled firm throughout, but without essential 
change. Support from prominent banking concerns 
having German affiliations continues to sustain 
reichsmarks. Russian exchange has shown quite 
pronounced weakness. This, however, was attrib- 
uted chiefly to selling by speculative interests. Lire 
were steady and practically unchanged. Demand 
bills on Berlin finished at 705g and cables at 
70 11-16, against 704% and 70% a week ago. Kronen 
closed at 12.02 (unchanged). The sterling check 
rate on Paris finished at 27.89, against 27.90. 
In New York sight bills on the French centre 
closed at 584, cables at 5 8334 and sixty days 
at 5 8914, which compares with 5 861%, 5 85% 
and 5 91%, respectively, last week. Rubles fin- 
ished at 32.05, against 32.30 the week preceding. 





Lire closed at 6 461% for bankers’ sight and 6 46 
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for cables, compared with 6 46 and 6 4514 at the close 
on last Friday. 

The neutral exchanges were likewise dull and al- 
most nominal, although Scandinavian rates exhibited 
asomewhat firmer tendency. Guilders, however, were 
barely steady. Bankers’ sight on Amsterdam finished 
at 40 13-16 less 1-16, against 40% less 1-16; cables at 
4074+1-16, against 40 15-16 less 1-16; commercial 
sight at 4034 (unchanged) , and commercial, sixty days, 
at405¢ (unchanged). Swissexchangeclosed at 5 3134 
for bankers’ sight and 5 31 for cables, against 5 33 
and 53214 Friday last. Greek exchange (which 
officially at least is still neutral) has continued at 
5 15% for sight bills. Copenhagen checks finished 
at 28.60, comparing with 27.55. Checks on Norway 
closed at 28.40, against 28.40, and checks on Sweden 
at 28.45, against 28.45 last week. Spanish pesetas 
closed at 20.10, compared with 20.13 the week 
preceding. 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $2,332,000 net in cash as a result of the cur- 
rency movements for the week ending Sept. 29. 
Their receipts from the interior have aggregated 
$8,669,000, while the shipments have reached $6,- 
337,000. Adding the Sub-Treasury and Federal 
Reserve operations and the gold imports, which to- 
gether occasioned a gain of $15,601,000, the combined 
result of the flow of money into and out of the New 


- York banks for the week appears to have been a gain 
of $17,933,000, as follows: 





| Net Changes in 
| Bank Holdings. 


nanan $6,337,000/Gain $2,332,000 
35,727,000, 20,126,000/Gain 15,601,000 
Te aT | $44,396,000| $26,463,000|Gain $17,933,000 


The following table indicates the amount of bullion 
in the principal European banks: 


Out of 


Week ending Sept. 29. | 
Banks. 


Into 
Banks. 





Banks’ interior movement-_-_-_-_--_.-_- 
Sub-Treas. and Fed. Res’ve oper. 
and wold imperte....<........... 






































Sept. 28 1916. | Sept. 30 1915. 
Banks of | 
Gold. | Silver. Tctal. Gold. | Silver. Total. 
£ £ £ £ F 3 £ 

England_-} 53,552,248) - .._..-- 53,552,248) OP O06 OOt... nak ccc 62,008,891 
Francea_- _|166,327,928| 13,473,600)179,801 ,528)182,005,680) 14,565,840196,571,520 
Germany -|123,581,300| 1,048,150)124,629,450,120,971,700| 1,872,250122,843,950 
Russia *__|155,207,000) 9,261,000)164,468,000158,884,000) 3,189,000 162,073,000 
Aus-Hun.c! 51,578,000) 12,140,000) 63,718,000) 51,578,000; 12,140,000; 63,718,000 
Spain __..| 46,500,000) 30,183,000) 76,683,000) 29,675,000) 29,602,000) 59,277,000 
ae 38,114,000) 3,702,000) 41,816,000, 45,811,000) 4,670,000, 50,481,000 
Netherl'ds| 48,948,000 583,300) 49,531,300) 32,102,000 189,400) 32,291,400 
Nat.Bel_h) 15,380,000) 600,000) 15,980,000} 15,380,000 ,000) 15,989,000 
Switz’land) 11,195,800) -_....-- 11,195,800} 9,670,800)  —....-.-- 9,670,800 
Sweden __| 9,250,000) -._...-. 9,250,000} 6,299,000;  -..___-- 6,299,000 
Denmark_| 8,950,000 234,000; 9,184,000) 5,946,000 309,000) 6,255,000 
Norway.-| 6,327,000) -.-..--- 6,327,000; 3,446,000) -_.__--- 3,446,000 
Tot. week. 734,911,276) 71,225,050806,136,326723,778,071| 67,137,490:790,915,561 
Prev. week|735,105,078) 70,877 400,805,982 ,478!721 654,186, 67,364,390,789,.018,576 








. a Gold ~ need of the Bank of France this year are exclusive of £26,982,123 
eld abroad. 

* The gold holdings of the Bank of Russia for both years in the above statement 
have been revised by eliminating the so-called gold balance held abroad. 

c July 30 1914 in both years. h Aug. 6 1914 in both years. 








GREECE AND THE EUROPEAN WAR. 


Thursday’s announcement, apparently of an 
authentic and official nature, that King Constantine 
of Greece would declare war on Bulgaria brought to 
an end, or at least to a wholly altered phase, one of 
the most extraordinary political situations which 
Europe has ever witnessed. During the period of 
nearly a year in which Greece has alternately occu- 
pied the positions of armed neutrality, of cautious 
adherence to German policy, and of complete dead- 
lock between the Court and the leading Greek states- 
men, there has been the greatest possible confusion 
as to the attitude of the Greek people themselves. 
The only unmistakable fact has been that the King 
and the country’s most powerful political leader held 
and publicly advocated diametrically opposite posi- 


Venizelos, the Cretan statesman, who was Premier 
of Greece during the Balkan War, had attained 
immense prestige at home and abroad, through 
organizing and successfully directing the league of 
the Balkan States against Turkey. Under his skilful 
management Greece co-operated actively and suc- 
cessfully in that war, and in the second Balkan war 
assisted Serbia in resisting Bulgaria’s attack in the 
quarrel over division of territorial spoils of war. 
When the peace of Bucharest in 1913 settled that 
question, after the defeat of Bulgaria, Greece had a 
doubled area of territory under her governmental 
control, One result of that second Balkan war, with 
important bearing on the present situation, was the 
treaty with Serbia, signed under the direction of 
Venizelos, and pledging for both countries their 
mutual assistance in case either Power were to be 
attacked from the outside. 

At the outbreak of the present war Greece stood 
neutral, but it was well understood that the Entente 
Powers had been assured by Venizelos of the granting 
to them of the privilege to land and establish a mili- 
tary position in the Macedonian town of Saloniki. 
In October 1915, after the successful Teutonic and 
Bulgarian invasion of Serbia, the real crisis arose at 
Athens. The Greek army was mobilized primarily 
for defense, but Venizelos, then still Prime Minister, 
appealed publicly to the treaty with Serbia as re- 
quiring Greece to take arms actively against the 
invaders of Serbia. King Constantine, who was 
presently shown to be in control of the Greek army’s 
General Staff, vetoed this policy, refused to carry 
out the Ministerial program, notwithstanding the 
endorsement of Venizelos by the Greek Chamber. 

After the resignation, first of the Venizelist Minis- 
try and then of its successor, the King dissolved the 
Legislature and arranged for election of a new Cham- 
ber while the army was still mobilized at the front. 
Venizelos at that time publicly urged his supporters 
not to vote at that election. Apprehending possible 
action by Constantine on the side of the Germans, 
the Allied fleet next virtually blockaded the Greek 
ports. Thus the matter rested until the notable turn 
in the fortunes of the war some months ago and the 
very recent entry of Rumania into the conflict. 

Venizelos, though personally out of office, imme- 
diately proceeded to address large public meetings 
and to attack the policy of the King. In an ordinary 
government this action would probably have led to 
his arrest and imprisonment; but he was evidently 
recognized by the Court as too powerful and too 
popular to make that action safe. The Greek Minis- 
try which was supporting the King’s policy fell, and 
the joint pressure of the Venizelist party and of the 
Allies compelled both a change in the Greek General 
Staff and the arrest or banishment of German agents 
in Athens. These were plain enough signs of the 
changing situation. 

The King, however, still resisted war; whereupon, 
during the past few weeks, popular uprisings against 
his government began. The climax of this curious 
situation was reached a few weeks ago, when the 
Bulgarians, on the beginning of activity of the Allied 
armies at Saloniki, themselves crossed the Greek 
border and captured several important frontier 
fortresses. This action they followed up, two weeks 
ago, by seizing the Greek garrison town at Drama, 
Macedonia, and’sending the Greek officers and troops 
of its garrison to Germany. To outside observers, 





tions regarding the policy to be pursued. 


it was}perfectly clear that Berlin would never have 
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allowed that action to be taken unless convinced 
that war with Greece itself was imminent. But 
it was also evident on the face of things that this 
high-handed procedure by Bulgaria, the traditional 
enemy of Greece since the second Balkan War— 
coupled as it was with the fact that Greece was still 
ostensibly a treaty ally of Serbia—would excite an 
irresistible demand among the Greek people for war. 
When the people of Crete and other sections of Greece 
rose by the thousands in revolt against the Crown, 
and when even the army and navy began to show 
signs of going over of their own will to the Allies, the 
end was in sight. To this situation King Constan- 
tine appears at last to have reluctantly yielded— 
probably because otherwise he could not preserve 
his throne. 

What is to besaid of the merits of thisextraordinary 
controversy between the King and the most powerful 
Greek statesman? Venizelos has openly appealed 
to the treaty with Serbia as binding Greece in honor 
to go to Serbia’s assistance. He has also, and with 
great firmness, accused the King of usurping powers 
denied to him by the Constitution, and of putting 
an end to Greek hopes of future political expansion. 
King Constantine, on the other hand, in a remark- 
able interview given to the Associated Press last 
December, quoted the opinion of his General Staff 
that the Allied expedition to Saloniki was doomed 
to failure; declared that participation in the war 
would consign Greece to the fate of Belgium and 
Serbia; asserted that he had not exceeded his con- 
stitutional powers in vetoing the Ministry’s meas- 
ures, but had only “applied the Constitution.” 
As for the Greek people, he insisted that ‘“‘war is 
the last thing they want.’”’ He stated emphatically 
that Germany had promised, in behalf of herself 
and her allies, to respect the integrity of Greek 
territory. Greece, therefore, he asserted, should 
not be forced out of neutrality. 

This attitude was in many respects plausible, nine 
months ago. It ignored, however, both the treaty 
with Serbia and the question of Greece after the war. 
It is also evident, in the light of recent events, that 
the views and predictions of Constantine, regarding 
the success of the Allied expedition to Saloniki and 
regarding the German and Bulgarian attitude to- 
ward Greek territory, were entirely erroneous. 
To what extent the King was actually influenced 
in his policy by his avowed admiration of the German 
military system and by the fact that his wife is a 
sister of the Kaiser, is difficult to say. These would 
certainly have acted as contributory influences 
toward Constantine’s opposition to Venizelos. The 
Greeks themselves remember with some bitterness 
that, after the close of the Balkan war, though the 
Greek armies had been trained and equipped under 
French military auspices, Constantine was enter- 
tained at Berlin, where in a public speech he ascribed 
the military prestige of Greece in the war to the 
example of Germany’s military system. 

All these circumstances are, however, obviously 
matters of the past. Constantine now will be forced 
to assume the position of the Rumanian King, who, 
though himself a Hohenzollern by descent, has 
officially declared that his single duty lay in carrying 
out the wishes of his country. The Greek King 
is in a far less fortunate situation because of the 
prolonged fight with legislature, statesmen and 
people; also because he surrendered only to actual 
insurrection. What will be the later effect of this 








circumstance on the fortunes of his dynasty is a 
question for the future. 

Another question not yet entirely settled is the 
attitude of the Greek people as a whole toward par- 
ticipation in the war. One of the most experienced 
English observers, Dr. Dillon, lately expressed the 
opinion that the Greek people are not nowadays 
moved by nationalist enthusiasm, but are purely in- 
dividualists in their wishes and aspirations. But 
however this may have been during the invasion of 
Serbia and the period of Allied misfortunes in the 
field, the subsequent provocation by Bulgaria has 
been very great, and experience teaches how easily 
war feeling spreads under such circumstances— 
especially when the general prospects of the European 
campaign have changed so greatly in favor of th 
Allies. = 

To what extent the Greek army, which is com- 
monly estimated as containing 200,000 effective 
troops, will directly influence the Balkan campaign, 
is somewhat a matter of conjecture. It will, of 
course, strengthen materially the Allied resources in 
Southeastern Europe. But the real importance of 
the expected Greek declaration of war on Bulgaria— 
which would naturally be followed by declaration of 
war by Germany on Greece—is, first, that it re- 
moves all apprehension of an attack on the Allied 
armies in the rear when advancing north from 
Saloniki, therefore freeing their hands for a Bulgarian 
campaign; but second, that it provides still further 
testimony to the opinion of neutral nations regarding 
the outcome of the war. 

It has been frequently remarked this week that 
declaration of war by Greece would bring the total 
number of belligerent States up to sixteen—Germany, 
Austria, Bulgaria and Turkey on the one side; 
England, France, Russia, Italy, Belgium, Serbia, 
Montenegro, Rumania, Japan, Portugal, the Repub- 
lic of San Marino and Greece on the other. We 
believe that the largest number of independent States 
simultaneously at war in the Napoleonic days was 
twelve. 


CAMPAIGN TALKS ON BUSINESS. 


It is said that President Wilson will confine his 
campaign addresses to non-political bodies and that 
he will devote them, largely, to discussion of the 
business interests of the country. Passing over the 
glaring anomaly of discussing business principles in 
a campaign which, from his position, must be con- 
fined to Democratic accomplishments and views to 
the end of Democratic success, it is pertinent to in- 
quire whether the very act does not defeat its in- 
tended purpose. If the duties of this high executive 
office demand that its incumbent shall not use it for 
political prestige, why talk of Democratic policies 
on business anywhere at any time? 

The position assumed raises the important ques- 
tion, and it would apply equally to any other party 
professing the same prerogative, whether the business 
of the country is to have, ever again, any independent 
life, or whether it is a chattel-captive to be dragged 
at the chariot wheels of political expediency in every 
successive campaign. The Republican and Socialist 
parties, also, have platforms of principles which, 
enacted into law, will affect business. And yet 
trade is essentially non-partisan. President. Wilson 
cannot advocate any of the principles offered by these 
parties. And it follows that any address of his be- 
fore industrial bodies will be confined to an exposition, 
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of Democratic pronouncements regarding the needs 
and conduct of business and thereby become neces- 
sarily partisan. The act defeats its purpose. 

But the deeper fact involved is, that these so-called 
non-partisan addresses by the Democratic candidate 
for President, must emphasize the false belief, into 
which we have drifted, that business depends upon 
government and upon laws enacted by the Congress 
of the United States. Prosperity is not legislated 
out of the thin air of sublimated theory, it is a product 
of toil and trade under favoring conditions of nature. 
Business is not academic, it is practical. If the ex- 
treme of “regulation” were admitted, the feasibility 
of passing a law affecting production which would 
not at the same time affect consumption, or one 
affecting transportation which would not at the same 
time affect agriculture, or one affecting manufacture 
which would not affect foreign trade, ought to give 
every statesman pause. Business is complex, inter- 
related, interdependent. There are tides in its 
ocean, there are gulf streams, or rivers, in its vast 
welter of human endeavor, which no individual and 
no enterprise can resist. And all petty party regu- 
lations, in the end, sink into insignificance before 
the mighty strength and unity of the mind and heart 
of mankind striving to produce better things at less 
cost in labor, totheend of greater and more universal 
human happiness. 

If competition were trade war, and not the co- 
operation of many in one, government becomes 
monopolistic and materialistic the moment it under- 
takes to direct the so-called warring forces. Let 
a politically chosen President of the United States 
be the dominating figure in world affairs, let him 
strive with a heaven-born altruism to shake off the 
shackles of party, he cannot change or control the 
precession of the equinoxes. Against the eternal 
verities all parties fight in vain. And campaigns, 
at best, are but whirling searchlights seeking out 
danger and storm and shipwreck. The storm passes; 
and the sea is calm. 

If we are to attain to the exalted state, granting this 
possible, of non-partisan business politics, why talk 
on business at all? It is the product of no one party 
not even of all. We speak of a national government 
and national policies, and then we make money, 
banking, farming, shipping, manufacturing, matters 
of party expediency changing with every veering 
wind of public excitement. Our Congress has neither 
a financial nor a “business” budget or program; 
we legislate on any and every thing which the indi- 
vidual political mind can conceive. 

And how futile is this party claim of fostering 
correct business principles and practices, this lauda- 
tion of party measures affecting business interests! 
How far, how very far, the Democratic Party tra- 
veled from Benton, “Old Bullion,” to Bland, and 
free silver! Does anyone doubt that the moribund 
Progressive Party was a revolt in Republican ranks 
against the extremes of protection? Could the 
Democratic Party have devised or passed the Federal 
Reserve Act without building it out of monetary 
experience evolved from commercial needs, upon the 
continued demands of which it must stand or fall? 
What has the dead issue of Imperialism to do with 
the live issue of land banks for farmers? What is 
the political consistency between a socialistic single 
tax, as proposed in the State of California, exempt- 
ing corporate capital from the support of Government, 
and the coercion by labor unions of Congress to com- 








pel railroads to pay higher wages to operatives—or 
is it consistent confiscation of land by one process 
and capital by another? And how much. “‘control’’ 
do any of these exercise over business’as a’ whole? 

These questions show that a party issue is a change- 
ling taking form from the expediency, theseeming and 
often accidental demand of the hour, to which it 
attaches itself, and often only serves, so faras business 
is concerned, to destroy the harmony it seeks to 
promote. Presidential campaign talks on business 
to non-partisan bodies surely serve to declare more 
boldly the doctrine that business is a creature of 
government. It is not and it never will be. Busi- 
ness is world-wide. What we need to realize more 
than all else is that “‘business,’’ commerce, makes its 
own laws. It is human endeavor to human helpful- 
ness guided and controlled by the conditions under 
which human life exists. 

It is averred that we must ‘“humanize’’ business. 
This is a captivating term. It has the sound of 
millenial music, of sweet concord, the ‘‘choir invisible” 
come to earth. Can it be possible that business is 
not “human” now? Can statutory law exorcise 
greed from the human heart? Is it possible for the 
seller to so appraise the goods of the buyer in exchange 
that equality out of the infinite number of individual 
business transactions shall ensue? Can one opera- 
tive industry first conform itself to the interests of 
all others, or does it live by a survival of the fittest, 
measured by its service to mankind? Ib is said that 
the workman has ‘‘a heart beneath his coat,”’ but a 
sugar-beet corporation in Colorado voluntarily raised 
the price over contract, per ton, because of the in- 
creased price of sugar due to world conditions; and 
there never was a time in the history of this or any 
country when there was so much voluntary effort 
to adjust wages to increase of profits. Does the 
workman’s heart beat unselfishly for all when a strike 
impoverishes the innocent? 

These phrases, in a campaign, only serve to lead 
us farther astray. Let us take counsel and have 
courage from the universal uplift, the general advance 
—health and safety for the toiler, system and order 
in enterprise, the elimination of waste, education in 
efficiency for employer and employee, better facilities 
of exchange, wider uses for capital, freedom of 
initiative and operation by owners, perpetuation of 
going indispensable concerns through corporate 
stocks, the spiritual appropriation by each of the good 
that comes to all. Free minds and feeling hearts are 
“humanizing” business, not political laws! 





————— ———— 


MR. WILSON MAKES IT WORSE. 


Mr. Wilson’s attempt of last Saturday to explain 
and justify his conduct in the railway-wage matter 
of a month ago was an example of ‘‘confession and 
avoidance,’ or perhaps it might better be called 
confession by avoidance, since he laboriously and in 
his usual rhetorical generalizing manner sought to 
conceal the facts. 

He discovered, he says, suspicion and distrust on 
both sides, and never fully realized before the im- 
portance of bringing capital and labor together; he 
“never had franker conferences than with the repre- 
sentatives of the two sides,”’ but he omits to explain 
why his frank conferences with the brotherhood side 
were not reported. 

He learned that the men demanded “an eight 
hour day”? and demanded penal overtime because 
only thus could they get the “day.” This is utterly 
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incorrect. A work time of eight hours was neither 
denied, demanded, nor desired; the sole object was 
more wage, and. that.is all:the constantly miscalled 
eight-hour law attempts. Does Mr. Wilson imaginehe 
can, change the record or deceive the public about it? 

He does not “regard the question of the principle 
of the eight-hour day as arbitrable,” nor is it. Such 
rights as that of free contract, of selling one’s labor, 
and of protection in person and property are among 
the principles, and no “‘principle’”’ is arbitrable, any 
more than an axiom is demonstrable. But ‘“‘the 
question of the eight-hour day” is not a principle at 
all; it is a question of feasibility. It may become 
nearer to feasible in course of the next quarter or 
half-century, but it is not feasible now; it is neither 
practiced nor possible, as everybody knows. All the 
Wilson rhetoric about “the judgment of society, the 
vote of every legislature in America,’ and so on, 
goes wide of the mark and the truth. Some thirty 
States and Territories have ordered such a day on 
public works, and various small numbers of States 
have ordered it on certain occupations, but the general 
labor of mankind is not and cannot possibly be done 
thus. This is notorious. 

Mr. Wilson says he told the railway executives 
that nobody could tell in advance how much the 
demand would cost or whether it would not be offset 
by increased efficiency and so cost nothing; and 
this after they had estimated the cost at 100 millions 
and the brotherhoods had admitted it might be 50 
millions a year. ‘You are asking,” he says he told 
them, “for arbitration of a conjecture,” which 
evidently struck him on Saturday as a fine confusing 
phrase. He says he told them he was incompetent 
to decide this ‘‘conjecture;’”’ yet he did undertake 
to decide it by demanding that the money be paid and 
its justice and propriety be inquired into afterwards. 

The executives made a perfectly fair and even 
generous offer to put the disputed wage money into 
a guarded trust and hold it to abide the decision 
of investigators to be named by Mr. Wilson himself; 
the men refused this, because they had not faith that 
even men thus selected would be able to decide in 
their favor, so they insisted on getting the money 
first, (of course irrecoverably in any event) and 
determining afterwards whether it should have been 
paid. Mr. Wilson naturally does not allude to this 
rejected offer, but it is really the pivot of the struggle 
before him and it should not be suffered to become 
overlooked or forgotten. 

“The reasonable thing to do is to grant the eight- 
hour day, not because the men demanded it, but 
because it is right.’”” So Mr. Wilson says he told the 
executives. But ‘“‘the eight-hour day” was the in- 
creased wage, and what was done about it was done, 
not “‘because it was right’”’ but because it was errone- 
ously deemed expedient. The Adamson law itself 
contains proof, for it is to take effect in 1917; the 
object was to secure the labor vote and get the whole 
case carried along until after November 7. 

Others who essay the defense flounder quite as 
badly; they talk around the point, utter platitudes 
about humanity and society and so on, and try to 
cover the truth in a cloud of verbiage. For example, 
Senator Stone of Missouri has put out a long state- 
ment, beginning by declaring that all criticism of 
“surrender” is false, for ‘‘nobody threatened the 
President or Congress, nobody demanded anything 
of them.” Then there was no duress, no threat, 
nothing but the question of what was morally “right ?” 





The talk in Congress. at. the time does not bear out 
this, and before Mr. Stone finished he forgot himself 
and said that. “the fact is that the very threat of this 
nation-wide lockup caused a big jump in the prices*of 
food,” &c. Nobody demanded anything of Mr. 
Wilson or Congress, or ‘‘threatened” either of them; 
but “the very threat’ of a strike was disastrous! 
The Senator does not help Mr. Wilson, and the latter 
only makes his case worse by forgetting that things 
which are right justify themselves and that apologies 
and explanations are themselves confessions. 

“T have recently been through an experience which 
distressed me,” he said on Saturday. He spoke 
truly, except that he is not yet “through” the 
experience or the distress. He was tempted by 
apparent expediency, and he fell before it. He can 
no more recall the act than he could climb back over 
the cataract of Niagara. If the conduct in that last 
week of August does not politically finish him and 
all who shared the betrayal of what was really right, 
it ought to do so. 








THE SOUTHERN PACIFIC COMPANY REPORT. 


After two years of unfavorable conditions and 
declining revenues, the Southern Pacific Co., in the 
twelve months under review, hada period of extremely 
favorable conditions and the result is reflected in an 
improvement in revenues commensurate with the 
change in conditions. Depression in the two previ- 
ous years was more intense in the case of the Southern 
Pacific Co. than in the case of most other large 
systems, since the contributory causes were more 
numerous, and the recovery in the late year was 
correspondingly more pronounced with the removal 
of these causes of depression one after another. 

It is not strictly accurate, however, to speak of the 
great gain in earnings—theSouthern Pacific is a very 
large system operating roughly 11,000 miles of road 
and as compared with the year preceding added no 
less than $22,828,553 to gross earnings, and $12,- 
500,357 to net revenues—as merely a “recovery.” 
In no small part it was a recovery, but it was also 
a great deal more than that. In this single period 
of twelve months the whole of the loss in gross 
revenues for the preceding two years was made up 
and a further improvement of about $10,000,000 
established. In the preceding two years gross 
was reduced from $142,774,705 to $129,865,675, 
while now for 1916 at one bound the total has been 
raised to $152,694,228. It is needless to say that 
this latter total far surpasses any previously reached 
in the company’s history. And the magnitude of the 
Southern Pacific Co. as a transportation system may 
be judged from the fact that its gross earnings are now 
well above 150 million dollars per annum. The net 
earnings (after the deduction of expenses and taxes) 
in the two previous years had declined from $44,208,- 
009 to $35,689,613; now they are up to $48,189,971. 

Practically every leading condition was favorable 
during the twelve months, in sharp contrast, as 
already stated, with the situation existing in the year 
preceding. In 1914-15 it had been noted that the 
effect of depression in the case of the Southern Pacific 
had been aggravated by the outbreak of the European 
war, that some of the copper mines served by the 
Southern Pacific had closed down and others operated 
to only about half normal capacity, resulting in a large 
shrinkage of earnings from products of the mines and 
from the fuel consumed in their operation. All this 
was changed in 1915-16. In this later year mineral 
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products contributed an increase of $5,082,812 in 
gross earnings, resulting from the unusual demand for 
copper created by the European war and the conse- 
quent increased tonnage of ores and bullion from 
Arizona, Mexico, New Mexico, California and Nevada, 
and by a large movement of fuel consumed in the 
operation of the mines and smelters. In the previous 
year the opening of the Panama Canal on Aug. 13 
1914 had greaty intensified the competition for 
transcontinental traffic with the water route, and 
the gross revenues of the lines of the Southern Pacific 
had been considerably reduced by a large increase in 
the number, capacity and sailings of steamships 
between Atlantic and Pacific ports. Now we find 
Chairman Julius Kruttschnitt of the Southern Pacific, 
whose analysis of events and conditions affecting 
the Southern Pacific is always very comprehensive, 
saying that the interruption of steamship service 
through the Panama Canal since Sept. 18 1915 
served to minimize sea competition and restore to 
the company’s lines the freight which had been 
diverted from them by the frequent steamship 
service through the Panama Canal during the previous 
year and by the low rates then prevailing. 

Mr. Kruttschnitt also notes that nearly all the 
steamers which had operated through the Canal 
found more profitable employment in consequence 
of the increased demand for steamship tonnage 
owing to the European war, and he states that they 
have not been restored to regular service between 
Atlantic and Pacific ports since the reopening of the 
canal. He does not, however, close his eyes to 
obvious facts and points out that upon the return of 
normal conditions it may safely be assumed that 
the intense competition of the Canal steamship lines 
will be encountered again. 

Manufactured products produced an even more 
notable increase in gross earnings than mineral 
products, namely $5,801,075, and Mr. Kruttschnitt 
observes that this came chiefly from shipments of 
automobiles and of such commodities as canned 
goods, iron and steel articles, and sugar, which have 
been secured by the Southern Pacific during the 
interruption of steamship service through the canal. 
General merchandise and miscellaneous traffic en- 
joyed a recovery, we are told, which is largely 
attributable to the relief of the industries of the 
United States from the competition of foreign coun- 
tries during the prosecution of the European war. 
Agricultural conditions, too, were unusually satis- 
factory, except in the case of cotton, where the 
diminished yield caused a falling off in tonnage. 
There is reference also to an increase in the shipments 
of barley, rice, beans and dried fruit and other com- 
modities as representing traffic restored to the 
company after the discontinuance of steamship 
service through the Panama Canal. 

As to the passenger traffic, the statement is made 
that there has been no abatement of automobile 
competition for local passenger travel, but that the 
losses sustained in that direction were more than 
counterbalanced by the extraordinary travel which 
was stimulated by the California expositions during 
the first five months of the fiscal year, by the move- 
ment of troops between points on the Mexican 
border, and by a general improvement in agricultural 
and commercial conditions along the company’s lines. 

At the same time, there was a steady development 
of operating efficiency, enabling the management 
to carry forward a considerable portion of the gains 





in gross revenues as gains in net. As evidence of 
the improvement in efficiency, the car and train-load 
statistics tell a conclusive story, and so does the 
record of locomotive fuel consumption and the move- 
ment of freight cars. Tons of freight per loaded car 
increased 2.11 tons to 22.89 tons, or over 10%, and 
the average train-load was raised 62.59 tons, or 
13144%, bringing it up to over 526 tons, the highest 
in the company’s record and comparing with 464 
tons in 1915 and 471 tons in 1914. The report tells 
us that this increase in train-load effected a saving 
of 2,666,008 freight-train miles. As to the greater 
economy in the use of locomotive fuel, 5.16 gross ton- 
miles were moved per pound of fuel in passenger 
service, an increase of over 2%, and 5.93 gross ton- 
miles in freight service, an increase of nearly 244%. 
The money value of this gain is given as $217,396, 
compared with 1915, $740,396 compared with 1914 
and $1,515,645 compared with 1913. The average 
miles run per freight car per day was 34.96 compared 
with 27.65 the previous year, a gain of over 26%. 
Efforts to reduce loss and damage claims by pro- 
moting safety of operation were likewise attended 
with a considerable measure of success. 

All these efforts at saving and economy were 
absolutely essential in view of the increases in wages 
and the increases in other items of operating cost. 
A little table is furnished in the report, showing the 
advance in prices, as compared with 1913 and 1914, 
of some of the principal items of materials and sup- 
plies; from this it appears that tie plates are 91% 
higher, barbed wire 78% higher, rivets 134% higher, 
journal bearings 99%, bar iron 143%, rolled beams 
97%, plate girder bridges 97%, tank cars 28%, loco- 
motive tenders 48% and passenger locomotives 30%. 
Chairman Kruttschnitt points out that if the de- 
mands, backed up with threats of a general strike, 
of the federated organizations of enginemen, firemen, 
conductors and brakemen for over 25% increase in 
wages are conceded, operating expenses of the 
Southern Pacific will be increased by about $2,500,- 
000 per annum, wiping out all the substantial econo- 
mies achieved by unremitting and strenuous work 
throughout the year. 

Truly, the railroads are obliged to work under 
trying conditions, notwithstanding that they are 
experiencing temporary relief under the combination 
of favorable circumstances with which they are 
blessed for the time being. The Southern Pacific 
Co. is paying 6% dividends, and under the great 
gains in earnings established in the late year, earned 
10.98% on the stock. This leaves a substantial 
margin above the dividend requirement, but is no 
larger than it should be so as to enable the company 
to put back a portion of the earnings each year into 
the property. We have already seen that this is in 
a year of unusually prosperous conditions, which will 
probably be maintained so long as the European war 
lasts, since for July of the new or current fiscal year 
further decided improvement has occurred, but the 
good years must be averaged with the poor, and in 
the two preceding years the amount earned for the 
stock was, respectively, only 7.20% and 7.50%. 
Combining this with the 10.98% for 1916 we get 
an average for the three years of only 8.56%, which 
shows how narrow is the margin of income under 
which the company is obliged to work, and how serious 
would be an addition of $2,500,000 per annum to 
the operating expenses through the compulsory es- 
tablishment of ten hours’ pay for eight hours’ work. 
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RESULTS FOR THE READING COMPANY IN 
A FAVORABLE YEAR. 

For the Reading Company the fiscal year 1915-16 
was a favorable period, as it was for practically all 
other railroad properties. The fact, however, is not 
apparent from the face of the returns. The Reading 
Company is a holding company, owning all the stock 
of its two subsidiary companies, namely the Phila- 
delphia & Reading Railway Company and the 
Philadelphia & Reading Coal & Iron Company, and 
its income account shows only so much of the yearly 
surplus of these subsidiary companies as is distrib- 
uted in the shape of dividends on their respective 
stock issues. As a matter of fact, the Coal & Iron 
Company does not pay dividends on its share capital, 
and hence the Reading Company’s income consists 
entirely of the dividends received on the Philadelphia 
& Reading Railway Company’s stock—in addition, 
of course, to the interest it receives on its bond 
holdings in that company and from rent of equip- 
ment and from interest and dividends on miscellane- 
ous stocks and bonds owned, the income from which 
latter does not vary very greatly from year to year. 

It so happens that the Philadelphia & Reading 
Railway Company more than doubled the amount it 
earned on its stock, but distributed in dividends only 
about $1,000,000 more than in the preceding year. 
In other words, the Railway Company in the latest 
year paid out $6,372,255 in dividends, against 
$5,310,212 in the preceding year. In this preceding 
year the dividend paid took virtually the full surplus 
earnings for the twelve months. On the other hand, 
in the fiscal year under review, the $6,372,255 paid 
as a dividend by the Railway Company to the 
Reading Company was but little more than half the 
amount actually earned. That is, while the Reading 
Company received only $1,000,000 more on its 
stock in the Railway Company, on the basis of the 
earnings it might have had $7,000,000 more. 

With only $1,000,000 more in dividends from the 
Railway Company, the Reading Company shows 
$9,877,211 surplus income for the twelve months, 
while the call for dividends on the three classes of 
Reading Company stock—the first preferred and the 
second preferred at 4% and the common stock at 
8%—together with the sinking fund requirements, 
aggregated $8,820,732, leaving even on that basis 
an overplus of more than $1,000,000. If now the 
Railway Company had paid in dividends $12 ,668 ,354, 
the year’s surplus earnings, instead of only $6,372,255, 
the overplus of income of the Reading Company 
would have been in excess of $7,250,000, equal to 
over 10% on the $70,000,000 of Reading Company 
common stock outstanding. In short, taking full 
account of what the Railway Company did during 
the twelve months ending June 30 1916, the Reading 
Company common may be said to have earned 18% 
while paying 8%. Even this does not take cogni- 
zance of the profit for the year on the business of the 
Philadelphia & Reading Coal & Iron Company. 
For 1914-15 the profit of the latter was only $60,572; 
for 1915-16 it was $1,280,048. 

For the Philadelphia & Reading Railway Company 
the year was one of great prosperity. At one bound 
the large losses of the two preceding years were 
recovered, and new high records established in all 
directions. There were notable increases in the 
merchandise traffic and in the coal traffic, bitumin- 
ous and anthracite alike. In the latest year the total 





of the gross was $57,298,393, against $46,714,821 in 
1915 and $49,293,103 in 1914. It is not possible to 
carry the direct comparisons back to 1913, since the 
Inter-State Commerce Commission made a change 
in its classification of revenue accounts with the first 
of July 1914, one principal point of difference being 
that under the new classification both the gross 
revenues and the expenses from outside operations 
are now included in the general totals of the railway 
company, where previously merely the net results 
from the outside operations were taken into the 
accounts. Using, however, the figures under the 
old classification as shown in the previous year’s 
report, we find that gross receipts then (on the old 
basis) were down no less than $3,439,347. 

It may be said, therefore, that after a loss in gross 
in the two preceding years-eombined of $6,017,629, 
there was an increase in-1916 in amount of no less 
than $10,583,571. On the basis of the net results 
it is possible by adding on the net from outside 
operation to make a pretty close comparison for the 
last four years. With the proper adjustments made, 
the net for 1916 at $23,908,734, compares with 
$15,589,434 for 1915, $15,924,179 for 1914 and 
$20,500,000 for 1913. In other words, both gross 
and net results far surpass 1912-13 (a previous un- 
usually good year) and rank as the best in the com- 
pany’s history. 

The traffic statistics tell a like story of progress 
and improvement. The anthracite coal traffic, 
after having been reduced from 14,403,303 tons (of 
2,000 Ibs.) in 1913 to 12,422,244 tons in 1914 and 
then to 11,694,977 tons in 1915 is now up to 
12,977,152 tons. In the bituminous coal tonnage 
there has been striking development in recent 
years as part of the policy of the management 
to diversify and develop all avenues of traffic. 
The expansion in this item of the coal traffic was 
not arrested even in 1914, but in 1915, as a result 
of the industrial depression prevailing, this traffic 
also took a downward turn, it being reduced from 
18,743,316 tons (of 2,000 lbs.) to 17,552,641 tons. 
Now for 1916 the bituminous traffic is up to 
21,307,225 tons. It was six years ago that the 
bituminous traffic in volume for the first time sur- 
passed the anthracite, and since then there has 
been a further addition to this class of coal with 
each succeeding year, excepting 1915. At the time 
of the reorganization of the Reading property the 
quantity of bituminous coal moved was small, the 
soft coal traffic in 1896-97 having aggregated no 
more than 2,724,890 tons (2,000 lbs.). The ad- 
vance from that figure to 21,307,225 tons in 1916 
obviously indicates prodigious growth. 

Combining the revenue from anthracite with that 
from bituminous there was a loss of $1,391,895 in 
1915 on the new basis of accounting, after a loss of 
$1,134,360 in 1914 on the old basis of accounting. 
Now, for 1916 there is a gain of $3,301,624. The 
merchandise traffic first fell from 26,550,439 tons 
to 23,042,126 50ns in 1914, and then decreased fur- 
ther to 21,881,371 tons in 1915; for 1916 the total is 
29,750,421 tons. The revenue from the merchandise 


traffic decreased $2,009,332 in 1914 on the old basis 
of accounting, and decreased further $324,867 in 1915 
on the new basis of accounting. The gain for 1916 
is no less than $6,266,792. The number of passen- 
gers carried decreased from 27,620,457 to 26,834,967 
in 1914 and then to 23,709,536 in 1915 and has now 
fallen to 23,435,884 in 1916. 
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As pointed out in previous annual reviews, a dis- 
tinguishing feature in the affairs of the Reading prop- 
erty in recent years has been that little or nothing 
has been added to outstanding debt. This charac- 
teristic is again in evidence. During 1915-16 the 
funded indebtedness of the Reading Company was 
reduced $957,522. The Philadelphia & Reading 
Railway Co. on its part had only a trifling net in- 
crease, namely $30,708, while the funded indebted- 
ness of the Coal & Iron Company was reduced 
$30,000. Cash holdings have increased all around 
during the year and the Reading Company for 
June 30 1916 reports cash of $5,238,928, against 
$2,568,678 for June 30 1915; the Philadelphia & 
Reading Railway Company $4,346,130, against 
$1,630,046; and the Philadelphia & Reading Coal & 
Iron Company $2,546,721, against $484,721. 





THE ENVIABLE RECORD OF THE ATCHISON 
TOPEKA & SANTA FE. 

While substantially all railroad systems are able 
to make a splendid income showing for the twelve 
months ending June 30 1916, the position of the 
Atchison Topeka & Santa Fe Railway in that 
respect is a really enviable one. Even in the year 
preceding, when nearly all other large systems 
suffered considerable contraction of their revenues, 
the Atchison found it possible to show recovery and 
improvement, owing to the bounteous agricultural 
yield in the territory tributary to its lines, with the 
result that that year stood as the largest and best in 
the company’s history up to that time. This makes 
the further great growth in the 1915-16 fiscal year 
all the more marvelous and all the more significant. 
Gross earnings, which in 1915 had moved up from 
$111,109,770 to $117,665,587, have now jumped to 
$133 ,762,392, and the net earnings (before the de- 
duction of taxes), which had increased from $37,- 
640,436 to $41,574,033, have risen to $50,031,432. 

Under this further large accession of earnings the 
income statement for the twelve months in its rela- 
tion to charges and dividends is of a really gratifying 
nature. On the operations of the twelve months a 
surplus remains above fixed charges in the large sum 
of $32,579,734. The report defines this surplus as 
representing ‘‘amount available for dividends and 
surplus and for necessary but unproductive or only 
partially productive expenditures.” The company 
is paying only moderate dividends, namely 5% on 
preferred and 6% on common, and the requirement 
for this purpose and for some minor items was only 
$18,760,644. Accordingly, a balance of $13,819,090 
remained on the operation of the twelve months. 
Following the usual policy of making liberal appro- 
priations out of earnings for additions and better- 
ments, $7,000,000 has been set aside in a lump sum; 
even then there remains an unappropriated surplus 
of $6,819,090. 

President Ripley points out again, as in previous 
years, that the development of the company’s busi- 
ness and of its efficiency have been due principally 
to the very large expenditures (over $318,000 ,000) 
which have been made in the extension and improve- 
ment of the property since Jan. 1 1896. In order to 
make such expenditures the Atchison has raised, he 
says, since 1896 gyer $232,000,000 of ‘“‘new money”’ 
by the sale of naniieheat andof bonds. He then pre- 
sents a table showing the total property investment 
and the earnings upon the same from year to year. 








For 1916 he finds that the ‘‘income applicable to 
bond interest, dividends, improvement of property 
and strengthening of eredit,’”’ was no more than 
6.19% on the property invested, and the annual 
average for the twenty years since the reorganization 
of the company was no more than 4.82%. Com- 
menting on this showing, he points out that the 
striking fact emphasized by the statement is that 
the earnings on the entire investment during this, 
the most prosperous year in the history of the com- 
pany, are but little over 6%, and even in recent 
years average but little more than 5% per annum. 
It must be borne in mind, he says, that of these 
earnings it is necessary to appropriate a substantial 
amount each year for additions and betterments 
to preserve the company’s credit. The ability of the 
company to pay dividends of 6% on the common 
shares, he observes, is due to the fact that it pays an 
average of only slightly more than 4% on its bonded 
debt, much of the bonded debt having been created 
when money could be obtained at or near 4%. 

There has been no relaxation of efforts to develop 
operating efficiency, notwithstanding the unexam- 
pled prosperity experienced, which it is recognized 
does not proceed from enduring causes. The train- 
load was further increased, bringing it up to 468 tons 
(including company tonnage), against 442 tons in 
1915 and 420 tons in 1914. Freight rates are de- 
clining, and for 1916 the average realized per ton per 
mile was only 9.29 mills against 9.74 in 1915 and 
10.07 in 1914. Nevertheless, owing to the increase 
in train-load, the earnings per train mile for 1916 
were $3 74 against $3 55 in 1915 and $3 47 in 1914. 

President Ripley is anxious that the shareholders 
should entertain no illusions as to the transitory 
nature of the causes that are chiefly responsible for 
the present exceptional traffic and revenues. There- 
fore he takes occasion to point out that close 
analysis of operations for the year indicates the 
enhanced earnings to be almost wholly due to the 
war in Europe. Even things apparently remote, 
he says, can be traced to that source. On the 
Pacific Coast there is no shipping for Atlantic ports, 
resulting, of course, in greatly increased tonnage by 
rail; in Arizona and New Mexico the copper and zine 
industries have had abnormal stimulation; the de- 
mand for foodstuffs has produced large prices for 
a heavy grain crop, thus creating large purchasing 
power; the oil industry has felt the interruption of 
supplies from Old World sources and the enormous 
increase in the use of gasoline. “In fact, business 
of all kinds has been stimulated to such an extent 
that there have practically been no dull periods 
during the entire year. So abnormal has the busi- 
ness been that it will doubtless be several years 
before we again reach the volume of the past year.” 
The company also had the largest passenger traffic 
in its history. While the San Francisco and San 
Diego fairs were the cause of a considerable part 
of the added passenger traffic, the regular patronage 
of the line, it is stated, is being steadily increased 
by the growing popularity of Southern California 
as a resort and playground for both summer and 
winter. 

In the meantime—and in preparation for a possible 
reaction—the company is being placed in easy cir- 
cumstances financially, in part by the setting aside 
of earnings for future additions and improvements. 
The company’s capital stock was increased by the 
sale of $10,000,000 preferred stock for $9,987,775 
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cash and by the issue of $13,823,000 of common 
stock in exchange for a corresponding amount of 
4% convertible bonds retired. The bonded debt 
was decreased during the twelve months $9,422,929. 
Accordingly, the company is rich in its holdings of 
cash. The aggregate of cash was considered large 
the previous year, when it stood at $20,520,792, but 
now for June 30 1916 the amount is reported no less 
than $43,698,922. Most assuredly this property 
is in satisfactory shape and, even if the present 
great prosperity shall not last, is well prepared for 
a period of adversity. 








RAILROAD SECURITIES HELD ABROAD. 


The third compilation, bearing on the holdings of railroad 
securities abroad, prepared by L. F. Loree, President of the 
Delaware & HudsonCo., was made public on the 25th inst. 
At the time Mr. Loree’s inquiry into the subject was first 
undertaken shortly after the outbreak of the war, following 
the disarrangement of foreign exchange which threatened 
wholesale liquidation of American securities held abroad, it 
was learned that a total of $2,704,402,364 railroad securities 
(par value) was held abroad on Jan. 31 1915; his second 
statement, brought up to July 31 1915, showed that during 
the six months securities of a par value of $480,892,135 had 
been returned; the third and present statement, which gives 
the figures for a year later, namely July 31 1916, indicates 
that American securities having a par value of $807,881 ,666 
were returned to this country in the interval from July 31 
1915. On July 31, 1916, the holdings abroad had a par 
value of $1,415,628,563, the liquidation in the eighteen 
months since Jan. 31 1915 thus amounting to $1,288,773,801. 
According to Mr. Loree’s statement, information was re- 
ceived from 144 railroads—being all the roads in the United 
States over 100 miles in length, 105 reporting securities held 
abroad. A summary of the replies, with a comparison of 
the two previous compilations is furnished by Mr. Loree, 
who points out that ‘‘to the extent that sales of securities 
for foreign account were made in American markets after 
the months in which the data was determined and before 
July 31, the return is understated.’’ As far as stocks are 
concerned, Mr. Loree’s compilation is on the basis of shares 
actually standing in the names of the foreign holders. To 
the extent that foreign holdings may be carried in the names 
of American bankers, brokers or institutions, and sales of 
these may have been made, the amount would also be 
understated. Mr. Loree’s statement concerning the latest 
results of his inquiry is given below: 


The Delaware & Hudson Company, 
Office of the President. 
32 Nassau Street, New York. 

During the year ending July 31 1916 there were returned to the American 
market securities of the par value of $807 ,881,666. 

During the six months ending July 31 1915 there were returned securities 
of the par value of $480,892,135. 

There were held abroad on July 31 1916 securities of the par value of 
$1,415,628,563, and having a market value of $1,110,099,090. 

At the time this inquiry was first undertaken it was ascertained that the 
securities held abroad on Jan. 31 1915 were of a par value of $2,704,402 ,364. 

Information was received from 144 railroad companies, being all the rail- 
roads in the United States over 100 miles in length, and 105 companies 
reported securities held abroad. 

A classified summary of the replies, determined from data covering the 
period of one year to July 31 1916, is attached. The statement is on a 
comparative basis with the two previous compilations. 

To the extent that sales of securities for foreign account were made in 
American markets after the months in which the data was determined and 
before July 31st the return is understated. 

The stocks were identified by entries in the transfer books of the issuing 
companies. To the extent that they may be carried in the names of 
domestic bankers, brokers or institutions for foreign holders, the amount 
would be understated. 

The bonds were, in the main, identified by the slips filed by tne payee 
under the provisions of the Federal Income Tax Law. Where interest is in 
default there would be no income tax certificates in respect of coupons not 
paid, and to that extent the amount would be underestimated, except as 
the facts have been determined by the issuing company from other sources. 

There are no quotations on the American exchanges for securities ex- 

changeable for francs or pounds, and it is not probable there would be any 
transactions in such securities in this country. There nave, however, 
been several cases whereby the issuing road took up its securities held in 
France. Further, where such bonds are in default, it may be that there 
will be issued in place thereof, when reorganization is carried through, bonds 
payable in dollars, but the amount of such bonds in default is not great. 
r. It is believed that this information is of such general importance as well 
as such particular importance to the railroads as to warrant a continuance 
of this investigation. I have heretofore sent you a form of blank which 
will, I feel, materially reduce the labor in this connection, as it will per- 
mit monthly posting as coupons are paid, greatly minimizing the work to 
be done at the final determination on January Ist, next. 

Yours very truly, 


L. F. LOREE, 





We also give herewith the table showing the various classes 
of securities held abroad at the three periods referred to: 


AMERICAN RAILROAD SECURITIES HELD ABROAD. 
Class of Security— July 31 1916. July 31 1915. Jan. 31 1915, 


Preferred Stock— 
Wer We... co cakes $120,597,750 00 + $163,129,850 00 $204,394,400 00 
93,816,715 00 117,863,393 O01 (*) 


Market value__..._...- 
Second Preferred Stock— 

4,858,650 00 5,608,850 00 
2,060,256 00 2,115,415 00 


PN ee a ok 
336,761,704 00 511,437,356 25 


5,558,150 00 
Market value_.......--. (*) 
234,154,103 00 342,225,958 00 


Common Stock— 
Ske SS 


Market value 


573,880,393 00 
(*) 
Notes— 


cp LM a re 9,070,955 00 24,632,291 93 58,254,390 16 

Market value_......... 6,844,240 00 22,574,283 93 (*) 
Debenture Bonds— 

WOW Ws bods de wcsacn 74,796,900 00 160,288,700 00 


187,508,310 00 

_ Market value___.-.-.-.- (*) 
Collateral Trust Bonds— 

Pr Se eh teens wankes 

Market value.......... 
Mortgage Bonds— 

POE Tbs ha cndkenaeon 

Market value___._.---- 
Equipment Trust Bonds— 


69,858,284 00 


85,166,470 00 
66,526,692 00 


774,793 ,834 00 
628,183,797 00 


141,444,593 00 


180,590,850 00 
136,422,185 75 


1,150,339,130 00 
962,081,613 26 


282,418,415 26 
(*) 


1,371,156,851 00 
(*) 





| ea 7,788,300 00 25,253,201 00 20,233,455 08 
Market value._.....---. 7,015,683 00 24,480,410 55 (*) 
Car Trusts— 
| RR ey presi 836,000 00 29,000 00 
Market value__....---- 681,320 00 29,060 00 
Receivers’ Certificates— 
Par Wale. 2655 oscieneccu 958,000 00 2,201,000 00 998,000 80 
Market value_........- 958,000 00 2,201,000 00 (*) 
Total— 
ee eee $1 415,628,563 00 $2,223,510,229 18 $2,704,402,364 42 
Market value._.......- $1,110,099,090 00 $1,751,437,912 50 (*) 





* No market value determined for first compilation. 








LOAN OF $%50.000,000 TO CITY OF PARIS UNDER- 
WRITTEN BY KUHN, LOEB & CO. SYNDICATE. 


A syndicate headed by Kuhn, Loeb & Co. has under- 
written a loan of $50,000,000 to the City of Paris. The 
oan, which it is said is the first of its kind ever made by 
Paris outside of France, will take the form of five year bonds 
bearing 6% interest and will be dated either Oct. 8 or 10. 
The funds provided by the bond issue, which will probably 
be offered to the public next week, will be used to increase 
hospital facilities, build orphan asylums, to ease the lot 
of widows of soldiers and to maintain the unemployed. 
A part of the money will also be devoted to the welfare of the 
thousands of refugees who have flocked to the city. None 
of the proceeds of the loan will be used for war purposes. 
Following is a statement issued by Kuhn, Loeb & Co., on 
the 27th inst. regarding the new loan: 

Kuhn, Loeb & Co. announce that they have closed a negotiation with 
the city of Paris for $50,000,000 five-year 6% bonds. This loan is made 
to reimburse the city of Paris for very heavy expenditures made by it for 
the alleviation of suffering caused by the war and to provide for additional 
similar expenditures and for other municipal purposes. 

The principal and interest of the bonds are payable at the option of the 
holder either in United States gold coin in New York or in francs in Paris, 
at the fixed rate of 5.50 per dollar, thus giving to the holder the prospect 
for a very substantial profit in exchange, inasmuch as the normal rate of 
exchange before the war was about 5.18 francs per dollar. 

The Government of the French Republic is to undertake to furnish, if 


necessary, to the City of Paris gold in the amount needed to permit the 
payment of the principal and interest of the loan in New York. 


About a month ago a loan of $6,400,000, consisting of 
one-year 6% discount gold notes was arranged by Bernhard, 
Scholle & Co. and the Guaranty Trust Co. for the Metro- 
politan Water Board of London, it being the first time this 
city had ever borrowed outside of Great Britain. 








ITALIAN GOVERNMENT NOTES. 


Holders of approximately $17,500,000 of the Italian Gov- 
ernment one-year 6% notes, due Oct. 15 1916, have, it is 
stated by Lee, Higginson & Co., exercised their option to 
convert into new one-year 6% notes, maturing Oct. 15 1917. 
The new notes will be convertible at the option of the 
holders at maturity (upon sixty days’ notice), par for par, 
nto ten-year 54% gold bonds, payable at the option of 
ithe holder either in lire or in United States gold. The 
bankers are offering the balance of $7,500,000 of the new 
notes at par. 


$15,000,000 FRENCH CREDIT SYNDICATE CLOSED. 


William P. Bonbright & Co., Syndicate Managers, have 
announced the closing of the American Syndicate participat- 
ing in the new $15,000,000 credit arranged for French banks. 
A statement issued in the matter says: 

Like the two earlier credits of similar amounts negotiated by Bonbright 
& Co., Paris, in conjunction with Bankers Trust Company and William 
P. Bonbright & Co., New York, this new credit differs entirely from such 
loans as the Anglo-French and the recent British loan. Those loans are 
represented in this country by the direct obligation of the contracting 
nations, while the new Bonbright credit is evidenced by drafts drawn by 
the principal and most responsible of French banking houses on American 
banks of equal standing which accept and discount the drafts at a pre- 
arranged rate. The drafts are then either held by the banks themselves 
or sold, or if desired they may be rediscounted in the Federal Reserve 
banks. 

The proceeds then are available in American dollars in New York and are 
expended under supervision of William P. Bonbright & Co., the American 
Syndicate Managers, only for American products exported to France. 
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The drafts and their three renewals run for one year, and their repayment 
at maturity is provided for not only by the obligation of the French banks 
drawing the drafts but also by the pledge to William P. Bonbright & Co., 
of French Government 1-year notes of identical maturities. 

Owing to the form of the credit, represented as it is by bank drafts and 
not by definitive securities, the credit will be entirely supplied by American 
banks, and there will be no public offering or distribution. The drafts are 
an attractive form of liquid investment for the principal American banks 
owing to their availability for rediscount in the Federal Reserve system. 
The American managers report that the credit was much oversubscribed. 








DOMINION OF CANADA LOAN HEAVILY 
OVERSUBSCRIBED. 

According to the Montreal ‘‘Gazette,’’ announcement was 
made at Ottawa on the 26th that subscriptions to the $100,- 
000,000 5% gold loan, particulars of which were given in 
these columns on Sept. 16, aggregated about $200,000,000, 
with some further returns to come in. 








NEW CANADIAN CREDIT. 

A further war credit of $50,000,000 has been established 
at Ottawa, it is stated, for the purpose of financing purchases 
by the Imperial Government of munitions and supplies in 
Canada. This brings the total of such credits to $200,000,- 
000, the initial $50,000,000 having been set aside from the 
proceeds of the first domestic war loan. 

The announcement of the new credit was decided upon, 
it is said, at a meeting between Finance Minister White and 
the charted banks. The British Chancellor of the Exchequer 
was at once cabled that the advance would be made. 








GREAT BRITAIN DISCONTINUES_DAY(LIGHT SAVING 
PLAN. 


The day-light saving system inaugurated in Great Britain 
on May 21 will be discontinued at 3 a. m. to-morrow (Oct. 1) 
The adoption of the plan, whereby the clocks were advanced 
one hour, was authorized in an Act of Parliament. The 
clocks will now be put back one hour, the old time thus being 
restored. 








SPANISH PROHIBITION AGAINST ISSUE OR SALE OF 
FOREIGN SECURITIES. 


The issue, circulation, sale or introduction into the Spanish 
market of debt securities and other public effects of foreign 
securities of non-Spanish companies or corporations is pro- 
hibited in Spain. Concerning a Royal order, which sets 
out the conditions under which exceptions to this prohibition 


may be made, the “Journal of Commerce”’ says: 

Foreign securities domiciled in Spain under date prior to June 15 last 
may be freely negotiated, and all business in connection therewith trans- 
acted, including the renewal of deposits or of loans guaranteeing the securi- 
ties, provided that such procedure is proved justifiable, and that, as regards 
the said renewals, the respective policy or document is made out in exactly 
the same form as the original policies or documents issued previous to 
June 15. ; 

The introduction into Spain by Spanish subjects of foreign securities or 
of bonds, shares, obligations, &c., which such subjects may have acquired 
or had deposited under date prior to June 15, will be authorized in each 
case by the ‘‘Director General de la Deuda y Clases Pasivas.’’ Application 
must be made out in duplicate on the proper form, copies of whicn will 
be issued free of charge. 

Person or bodies of persons, whether Spanish or not, who desire to 
introduce into Spain public Spanish securities or securities of Spanish 
companies or corporations domiciled in foreign countries, must give notice 
of their intention to do so to the ‘‘Director General de la Deuda y Clases 
Pasivas”’ on a form provided, which must also be submitted in duplicate. 








MR. WARBURG ON THE FUTURE OF THE FEDERAL 
RESERVE SYSTEM. 


Paul M. Warburg was one of the speakers at the an- 
nual convention of the American Bankers’ Association at 
Kansas City this week. He made a notable address at 
yesterday’s session. We shall print the address in full in 
our “‘Bankers’ Convention Section’’ another week, but fur- 
nish the following synopsis of it here: 

The Federal Reserve Act has met many currency and banking problems 
with thé greatest success and represents one of the greatest contributions 
ever made by Congress. But we must not stand still—and further devel- 
opment is necessary in a number of important respects, Paul M. Warburg, 
member of the Federal Reserve Board, impressed upon the American Bank- 
ers’ Association. Without this, he warned, the United States can- 
not hope to rise to the fullest measure of its financial and commercial op- 
portunities created by the new world conditions. 

Part of the two billions of gold needlessly and wastefully scattered al 
over the country, unmobilized and inert, must be mobilized and rendered 
effective as reserve, he declared. He explained how this could be accom- 
plished without disturbance, and presented detailed analytical figures to 
prove that the desired steps could be taken without danger of ‘‘inflation,”’ 
a bugaboo that had frightened some superficial critics. 

Mr. Warburg also submitted reasons why there ought to be vital read- 
justment of the relations of the Treasury and the Comptroller’s office 
towards the Board and its administration of the nation’s monetary system. 

“The Federal Reserve system, in its present form, is not a finality, but 
a beginning,” he said, ‘‘and should be improved as experience dictates.” 
“‘Indeed,’’ Mr. Warburg added, ‘“‘the Federal Reserve Act would prove a 
failureif changes in the'system did not become necessary from time to time.”’ 





The theory that notes may not be issued by the Federal Reserve banks 
against gold without a certain reserve of commercial paper ‘‘makes al 
Europe laugh at us,”’ and should be discarded, he showed. 

Having described deposit banking as ‘‘the art of wisely employing the 
depositors’ stored-up purchasing power,’’ Mr. Warburg said: ‘The Fed- 
eral Reserve Act created a system of twelve central banks which, co-oper- 
ating with one another, were from then on to exercise two important func- 
tions in relation to their member banks; first, to provide a sufficient gold 
cover for the country’s gold obligations; and, second, to provide the ma- 
chinery for turning, whenever desired, the member banks’ commercial 
assets into available credit balances or cash. 

“The law, however, continued the anomaly of requiring member banks 
to lock up in their vaults hundreds of miliions of dollars, thus preventing 
them by legal enactment from giving additional strength to their own pro- 
tective system, even if they should want to do so. It further created the 
anomalous situation that, while a balance with a Federal Reserve bank 
could be considered as reserve, the Federal Reserve note could not be so 
counted despite the fact that it is a prior lien against the assets of the bank, 
and is the obligation of the United States, while the balance is not. 

“This inconsistency—to a certain extent at least—has been cured, Con- 
gress having passed, upon the recommendation of the Board, a most im- 
portant amendment authorizing the Board to permit member banks to keep 
any portion of their required vault reserve as balances with their Federa] 
Reserve bank. In passing this amendment, Congress has opened the path 
for great strides in advance, and it remains to be seen now how far the bank- 
ers of the United States will be able to seize this opportunity of doubling 
the strength of their Federal Reserve banks. 

‘*Let us, in our plans for the future, try to look at the problem as a simple 
question of keeping a sufficient balance with the Federal Reserve bank, 
and when that is maintained, leave it to the member bank to keep liquid 
and strong in its own way. Do not let us apply the term ‘reserve’ to a 
balance with another member bank, which may be invested in securities, 
or loaned on the stock exchange; nor let us count as reserve checks in pro- 
cess of collection, and yet, at the same time, treat Federal Reserve notes 
as an asset that cannot be counted as a banking reserve. 

‘“‘What is the Federal Reserve system's lending power to-day? If we 
set aside a gold reserve of only 40%—which may do in times of stress, but 
is not a proper and sufficient basis in normal times—we find that we have 
a free gold reserve of about $206 ,000,000, or, if we include the gold now held 
in cold storage by the Federal Reserve agents, about $380,000,000. This 
means that, by additional rediscovnt operations, or purchases in the 
open market, for home requirements or for export, we are able to stand 
a loss of gold from two to three hundred million dollars. $200,000,000 
is a very large amount, but when we realize that the nation's gold holding 
in one year has increased by about $500,000,000, it is well for us to consider 
whether or not we shali be able to hold this gold at the end of the war. 

‘*It is impossible to predict what will then be our economic and financia! 
situation. Perhaps we may find ourselves in an over-expanded or generally 
unsatisfactory condition, and we may have to face a readjustment in which 
all our banking strength may be required. On the other hand, things may 
go well with us, but in the rest of the world there may be a great deal of 
financial distress. 

“In that case (and it may be the more likely of the two) we shall have 
almost boundless opportunities, but serious obligations as well. Foreign 
loans in the old and the new world may draw away our capital at interest 
rates far in excess of our own. Our exporters will have to meet the keen 
competition of other nations, and even though at first there will probably 
be a strong demand for certain of our raw materials, the purchasing power 
of many a country will be found materially reduced. These are condi- 
tions which, in the long run, may be the cause of heavy gold exports from 
the United States and which, if we remain unprepared, may seriously check 
our progress. If, on the other hand, we forearm, we may grasp the oppor- 
tunity of taking our place as the strongest of the world’s bankers and fur- 
nish our industries with the basis for a solid expansion. 

“Does it not appear ridiculous that a country owning over two billions 
and a half of gold should not be able to mobilize a larger free gold reserve 
than two or three hundred millions of dollars—particularly when it is ap- 
parent that its future financial and economic growth will depend upon the 
extent of the ‘preparedness’ that it can provide in this respect? 

‘During the critical period following the outbreak of the war in 1914, 
there were issued $386,000,000 of currency under the so-called Aldrich- 
Vreeland Act. Has it occurred to you that if a similar amount were needed 
under the Federal Reserve Act, it would absorb a gold reserve, on a 40% 
basis, of $154,000,000? But financial history has shown that each crisis 
develops larger demands than its predecessor, and, with our constantly 
growing pyramid of deposits and loans, and with the gigantic scale upon 
which financial transactions are now conducted, it is our duty to be pre- 
pared for ever larger demands. ‘The fact that we are strongly forearmed, 
far beyond a limit expected to be actually reached, will be the only means 
of restraining these demands to safe and reasonable bounds. We ought to 
be able, therefore, to lose $300,000,000 to $500 ,000,000 and still have $200,- 
000,000 or $300,000,000 of free gold to serve as a basis for emergency opera- 
tions. 

“TI cannot urge you too strongly, therefore, to co-operate to the utmost 
of your abilities in keeping your balances with the Federal Reserve banks 
high, and your vault money down to the minimum that your own till re- 
quirements will safely and conveniently permit. It is obvious that, in 
strengthening the Federal Reserve banks you are strengthening your- 
selves.”’ 

Having compared European banking systems with ours, Mr. Warburg 
added: ‘‘The Bank of England issues notes only against gold. The other 
leading central banks of Europe issue notes against gold (in certain coun- 
tries, gold and silver) and commercial paper. There may be 100% of gold, 
but there may not be less than a prescribed minimum gold reserve. But 
they do not provide that notes may not be issued against gold without a 
certain reserve of commercial paper. That theory, however, is the one 
underlying the Federal Reserve Act. The Board urged Congress to remedy 
the law in this respect. The Senate responded favorably by passing a bill 
on these lines, but, unfortunately, it was lost in conference. 

“It is hard to comprehend why, if this principle has been universally 
and successfully adopted by the leading central banks, and has been the 
root of their surprising strength during these last two years of terrific strain, 
it should be arbitrarily condemned or disregarded by us.” 

The $700,000,000 to $750,000,000 of gold certificates and gold, in addi- 
tion to other kinds of currency, at present carried in the pockets of the peo- 
ple and in business tills, should be gradually displaced by Federal Reserve 
notes, Mr. Warburg contended, thus mobilizing and bringing under con- 
trol gold resources now scattered and more or less impotent. 

The exchange of a $10 Federal Reserve note for a $10 gold certificate 
would not, as some writers argued, cause an increase in circulation or ‘‘in- 
flation,”” but would strengthen the gold reserve position. We have now 


under control only about $500,000,000, while the country at large and the 
banks own about $2,000,000,000. 

The $600,000,000 or more of gold which has come into the United States 
since the Federal Reserve banks opened should have gone into these banks, 
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and Federal Reserve notes issued against it, Mr. Warburg contended; but 
instead of strengthening the nation’s centralized gold reserve, this gold has 
been allowed, because the Federal Reserve banks’ hands were tied, to drift 
into member banks or go into circulation. 

The ultimate aim, Mr. Warburg submitted, should be the conversion of 
a large part of the 2% Government bonds, now securing circulation, into 
new 3% bonds, part of which gradually will be absorbed by the people; 
thus reducing national bank circulation, which ought to be withdrawn, and 
substituting therefor Federal Reserve notes covered by a far stronger gold 
reserve than that behind the national bank notes. 

Mr. Warburg added: ‘‘We must rid our country of the confusing multi- 
plicity of currency with which we are now afflicted, and the Treasury will 
have to stop issuing small denomination gold certificates. The circulating 
currency ought to be silver certificates in the small denomirations and Fe - 
eral Reserve notes. The best place for gold and gold certificates will be in 
the Federal Reserve banks.”’ 

Instead of having had to pay out gold for $164,000,000 of investments, 
he Federal Reserve banks should have had the power to pay in Federal 
Reserve notes secured by 40% gold, thus retaining the balance of about 

$1 00,000,000 gold as a potential reserve for additional note issues if needed. 

Other points urged by Mr. Warburg were: Our usury laws should be 
modernized so that banks, under certain conditions, should be allowed to 
charge interest in excess of 6% in dealing with large and solvent concerns. 

National banks should be granted the power to operate branches in cities 
where State laws do not prohibit State banking institutions from operating 
similar branches. The adoption of the Canadian or European branch bank 
system, however, would entail elements of excessive centralization, 

“Self respect and public opinion will not permit the State institutions 
long to remain in a position of shirking theif duty towards the nation. 
They will be expected to join the Federal Reserve system."’ 

National banks should be allowed to accept commissions, as in Europe, 
for executing orders for the investment of funds of depositors. 

“The administration of the Treasury funds within the Federal Reserve 
system,’’ Mr. Warburg said, ‘“‘should be subject to some control by the 
Board, and emergency relief operations ought to be carricd out through the 
Federal Reserve banks and not directly through deposits with member 
banks by the Treasury. 

“If at certain periods large payments are to be made by the member 
banks to the Treasury, there should be an easy adjustment by having the 
money withdrawn strengthen the Federal Reserve system, leaving it to the 
Board and the Federal Reserve banks, by rediscounting short paper, to 
return to the member banks sufficient funds to re-establish the equilibrium. 

“But this important function of balancing the scales ought to be the con- 
stant care of the Board, under a consistent plan of operation, and not the 
domain of the changing and arbitrary policies and views of each succeeding 
Secretary of the Treasury. 

“In a similar way, the Board's authority and efficiency ought to be 
strengthened by providing that examinations and rulings by the Comptrol- 
ler’s office, and the compilation of banking statistics, should be carried on 
under the auspices of the Board. 

‘*However the present members may have been able, by personal effort, 
to meet the organic defects of the law, the fact remains that, as it stands 
to-day, it places the Board half way between independence and dependence. 
It cannot long remain in that position. Evolution will carry it either in 
one direction or the other. The country will have to decide which devel- 
opment it desires and express itself in no uncertain voice.”’ 

Concluding, Mr. Warburg said: ‘“‘I am an unqualified believer in and en- 
thusiastic supporter of the Federal Reserye system. Its fundamental prin- 
ciples are sound; its benefits to the country have been immense, and will 
become more apparent with each succeeding year. Though from the point 
of view of banking technique, one single central bank would have been 
easier to administer and, in some respects, might have been more economical 
and efficient, I am convinced that the undisturbed development of our 
financial system is better assured and that danger of business or political 
control is more certain to be avoided by a system of co-ordinated central 
banks. That the system might possibly be simplified and made stronger 
and more efficient by merging some of the districts, is an opinion held by 
many, a view which I entertained before the organization of the districts, 
and to which I am still wedded. 

“By merging a few districts into twin districts, greater strength, greater 
efficiency, and cheaper operation might be secured, without changing or 
weakening the intimate touch now produced by the respective local organ- 
izations."’ . 

Mr. Warburg quoted Mr. Hartley Wither’s recent statement: ‘‘America 
is now one of the leading powers in international finance, and on the wise 
and skillful use of its strength the future prosperity of the civilized world 
will to a great extent depend,’’ and asked: “Shall we be found wanting?” 
He continued: ‘“‘The answer will largely depend upon you, the bankers of 
the United States; upon the strength you give to your Federal Reserve sys- 
tem and upon your contribution to the moulding of its future.”’ 








FINANCIAL POSITION OF FRANCE AS OUTLINED BY 
M. RIBOT. 


In our issue of Sept. 16, page 969, we gave in part the re- 
marks of M. Alexandre Ribot, the French Minister of Fi- 
nance, as reported by cable, concerning the financial posi- 
tion of France, as outlined by him in an interview with the 
Paris correspondent of the London ‘‘Times’’ on Sept. 8. 
M. Ribot’s remarks in detail, as published by the “‘Times,”’ 


are now available, and are annexed herewith: 

We look forward to the future with buoyant hope and serene confidence. 
The financial situation at home is in no way disquieting. This country 
has an immense capacity for work, and it will know how to restore the bal- 
ance of exchange in our favor. Our burdens will, no doubt, be heavy. 
We are determined to introduce an income tax in due course. This would 
already be an accomplished fact had it not been for the war. Thanks to 
the elasticity of this form of taxation, which has stood England in such good 
stead, we shall be able to meet a good part of our liabilities, but undue haste 
in taxation would only disturb and scare the country. The confidence of 
Frenchmen in the future is absolute. The strongest proof of this is the 
loan we raised last year, which furnished us with a capital of 600 millions 
sterling, and still stands three points above the issuing price. 

The point which is occupying our serious attention at the present moment 
is how to devise ways and means to pay for our purchases abroad and to 
ensure greater latitude on the American market in the matter of trade. 
We are endeavoring to enlarge the basis of our commercial credit, which is 
somewhat hampered by the methods in practice in the United States. In 
this matter we hope shortly to secure a definite improvement. 

I may mention that a very satisfactory arrangement was arrived at during 
the last meeting I had at Calais with Mr. Asquith and Mr. McKenna on 
Aug. 24. England is anxious to strengthen her gold reserve in order to 





maintain her gold standard and enlarge the scope of her credit in the United 
States. Now the Bank of France has, even at this stage of the struggle, a 
gold reserve exceeding 160 millions sterling. We were, therefore, in a po- 
sition to promise England a considerable sum out of our abundance. Rus- 
sia has also promised a certain amount of gold, and Italy likewise, in pro- 
portion to her capacity. Thus the Allies are, if I may say so, pooling their 
gold in order to render their collective financial position still more solid. 

We are placing this gold at the disposal of the British Treasury as a loan, 
and the Treasury will open a credit in pounds sterling in our favor in London. 
The arrangement, as you see, cuts both ways, and is altogether in the com- 
mon interest of the Allies. The gold ‘“‘loaned’’ by us will return to the cof- 
fers of the Bank of France after the war. 

The last point I have to mention is that we propose to issue our second 
war loan early next month. As previously, it will not be for any specified 
sum, but this time no portion of it will be diverted by the conversion of the 
3% Rentes. Subscriptions will therefore be in hard cash or Treasury bills 
and short-term exchequer bonds, of which only forty millions sterling are 
outstanding. This second war loan will not be redeemable at any given 
date; that is to say, we shall only have to provide for the interest on it. I 
expect it to yield important results, but we must not nourish excessive hopes. 
This time the Germans will not succeed in launching the absurd fable that 
we me for thirty milliards in order to make capital over our deception with 
neutrals. 

In conclusion, the situation is satisfactory. The increase in our national 
debt since the beginning of the war is thirty-eight milliards (1,520 millions 
sterling), of which, roughly speaking, thirteen milliards are consolidated 
and thirteen milliards in short-term bonds payable only after the war and 
thirteen milliards in floating debt. A floating debt of 520 millions sterling 
is not a source of anxiety. A good part will be paid back out of the loan, 
the remainder, doubtless, will be consolidated in due course, that is, after 
the war. 

The hopeful turn taken by events at the front improves our situation by 
increasing confidence at home and abroad. It is a great trump in our hands 
financially that the world recognizes our final triumph to be merely a ques- 
tion of time. : 

The correspondent of the London “Times” writes as fol- 
lows concerning the interview: 

Perhaps the most satisfactory feature of M. Ribot’s statement is the solid 
way in which the revenue continues on the road toward normal conditions. 
When it is realized that nine departments, including the richest country, 
are in the hands of the invaders, and that millions of taxpayers have been 
mobilized, it is astonishing to find that in the two years of war 78.07% of 
the normal revenue has been collected. This gradual return to normal 
conditions is shown by a comparison between the revenue of the first and 
second years of the war. There was a falling off in the first year of nearly 
forty-eight millions, and in the second year of just over twenty-four and one- 
half millions. M. Ribot concluded by declaring that the Government are 
about to make a vigorous appeal to the country to follow the British exam- 
ple and restrict all expenditure to the dire necessities of life. 

M. Ribot, when the Chamber opens, will demand a vote on account of 
£333,880,000 to cover expenditure for the fourth quarter of 1916. In 
the expose des motifs there are some extremely interesting figures with re- 
gard to French war finance during the first two years. Expenditure has, 
of course, grown enormously. Last year it amounted to £908,224,680; in 
1916 to £1,294,038,800. 

War expenditure has increased by £336,094,564, or nearly 50%. The 
greatest increases, which fall under the heading of munitions, are £119,- 
600,500 for artillery, £24,306,920 for aviation, £11,096,800 for the engineer- 
ing services, £1)0,419,324 for building and powder factories, £5,669,196 for 
military railways. In view of the announcement made in South Africa 
regarding the employment of native labor, it is interesting to note that 
about two and one-half millions have been set aside for the recruiting of 
Colonial and foreign labor. 

The average monthly expenditure throughout 1915 was £75,680,0)0; in 
1916 it has been £107,840,000. Purely war expenditure since the begin- 
ning of the war to June, 1916, amounts to £1,809,297,768, or nearly 75% 
of the total public expenditure since Aug. 1 1914. 








EUROPEAN ECONOMIC ALLIANCES. 


The results of an investigation into the European Economic 
Alliances, now in course of formation, conducted under the 
auspices of the National Foreign Trade Council, are em- 
bodied in a 117 page booklet just issued by the Council 
under the title of “European Economic Alliances.” The 
work which is ‘“‘a compilation of information on international 
commercial policies after the European war and their effect 
upon the foreign trade of the United States,” contains all 
available information regarding the subject from European 
statesmen, economists and the press. Although it is ex- 
pository, rather than augmentative, the introduction deals 
pertinently with the effect upon the United States of any 
system of preference and discriminations among the nations 
now at war. A feature of the publication is an analysis 
of European and United States commercial inter-dependence 
and treaty relations. The price of the book is twenty- 
five cents. 


PROPOSED BRITISH TRADE BANK. 


The establishment of a British trade bank with a capital 
of $50,000,000 was recommended in London on the 22nd 
inst., by a committee of which Baron Faringdon, Chairman 
of the Great Central Railway, is the head. The committee 
was appointed to consider the best means of meeting the 
needs of British firms after the war, with particular refer- 
ence to financing large overseas contracts. It suggests 
that the proposed bank could fill the gap between the home 
banks and the colonial and foreign British institutions and 
develop facilities not provided by the present system. A 
dispatch from Washington concerning}the movement says: 

Such a bank as Baron Faringdon’s committee proposes is one of the 


most important features of the recently published plan of the London 
Chamber of Commerce for British trade domination after the war. 
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Along with the scheme to divide the nations of the world along economic 
lines, separated by tariff walls, as allies, friendly neutrals, unfriendly 
neutrals and enemies, the central bank was recommended in the chamber’s 
report as essential to the unification of British economic power. It was 
suggested that capital for the bank be raised jointly by the Government 
and the branch banks and that offices be established wherever necessary‘ 
especially in the colonies which have not central banking houses and in 
Russia, where it was said the idea of closer financial relations with England 
had been enthusiastically received. 

While neither Baron Faringdon’s proposal nor that of the Chamber of 
Commerce has been adopted by the British Government, great significance 
is attached to them by officials here as indicating the trend of economists 
in England, who are preparing for after-the-war trade conditions. 








D. C. WILLS NOT FEARFUL OF EFFECT OF RESERVE 
CLEARING SYSTEM. 


D. C. Wills, Federal Reserve Agent of the Cleveland 
Federal Reserve Bank, in discussing, at the banquet of 
the American Institute of Banking in Cincinnati on the 
21st, the fears of a “‘certain group of bankers” that the new 
collection system would put some of the banks out of busi- 
ness, drew attention to the concern which was felt with 
respect to the effect of the postal savings banks on the 
savings banks of the country, and the failure of any untoward 
results. We quote Mr. Wills’s remarks from the Cincinnati 


“Enquirer,” as follows: 

‘There have been those who believed that conditions usually did not reflect 
theories, and insisted on conducting their affairs, not according to funda- 
mentals or underlying principles, but according to the promise of im 
mediate gain or other consideration which satisfied their practical instincts. 
Oftentimes they used what has been called ‘‘horse sense.’’ But in this 
automobile age horse stuff has lost its premium. 

There are bankers to-day, not a majority of the bankers in the country, 
but a group of so-called “‘practical’’ bankers, who can see little good in the 
Federal Reserve Law, and are predicting all sorts of untoward occurrences 
as a result of its enactment and operation. 

If history has borne out any of the dire consequences that were stated 
would follow postal savings legislation I do not read it aright. If any 
savings bank in the country has been affected by the competition of postal 
savings banks, its managers, to say the least, are very quiet. 

It is encouraging, therefore, to those of us who believe in the principles 
and practicability of the Federal Reserve Law to remember that even 
practical bankers may be wrong. So, when it is observed that a certain 
group of bankers are convinced that the new collection plan of the Federa] 
Reserve banks is going to put some banks out of business, do not make up 
your mind that the predicted event will occur. The chances are it will not. 

The people—that is, the public—have had a theory for a long time that 
the banking business was of a semi-public nature, and by reason of its 
character in that respect the public was entitled to some degree of super- 
vision of the business. The people have triumphed in that theory, which 
accounts in a large measure for the confidence the public has in this new 
system. 

Business men entitled to credit have had a theory for a long time that 
those times of stringency in the country when normal credit operations were 
either stifled or stopped, could be avoided by a proper system of panking. 
These business men have triumphed in the establishment of these regional 
reservoirs of credit, where rediscounts are available for banks and where 
rates are published. They have triumphed, too, in the gradual restoration 
of the bill of exchange to its place as the prime instrument of commercial 
credit, when the trade acceptances shall be the rule instead of the exception. 
and when acceptances shall take the place of open accounts it will be a 
triumph of the business men of the country primarily, since they are doing 
most of the work of promotion and azitation. There are a number of 
brilliant exceptions among the bankers, who are doing a powerful work as 
pioneers in this field. 








CHICAGO BANKS AFFECTED BY INTERLOCKING 
PROVISION OF CLAYTON ACT. 


The Federal Reserve Board’s rulings on some of the 
applications of the Chicago banks concerning the interlocking 
directorate provision of the Clayton Anti-Trust Act were 
received in that city on the 22d inst. The Chicago “‘Herald”’ 
on the 23d inst. printed the following in the matter: 


The Illinois Trust & Savings Bank and the Merchants’ Loan & Trust 
Co. and the Chicago Savings Bank & Trust Co. are held to be in substantial 
competition with the Chicago national banks, so that individual directors 
are prohibited from serving on any of these boards and on that of a national 
bank. 

It is held that the Northern Trust is not a competitor of the local national 
banks, and hence E. A. Hamill and C. L. Hutchinson, the President and 
Vice-President of the Corn Exchange National Bank, can continue to serve 
on the board of the Northern Trust. A. C. Bartlett is permitted to con- 
tinue to serve as a director of the First National and of the Northern Trust. 

Stanley Field, who is a director of both the Illinois Trust and the National 
City Bank of Chicago, will have to relinquish one of these directorships. 
So must Clayton Mark, who is a director of both the National City and the 
Chicago Savings Bank & Trust Co. 

In the First National instance it is held that James B. Forgan, John A. 
Spoor, W. F. Watson and A. A. Carpenter can retain their directorships 
in the First and in the Security and Second Security banks, these banks 
not being competitors. It is expected that there will be a similar ruling 
as to George M. Reynolds in relation to his directorship in the Continental 
& Commercial National and the Peoples Trust & Savings banks. 

So far there has not been a ruling as to the Central Trust and the Con- 
tinental & Commercial National, where A. J. Earling and James W. 
Stevens are directors. The Central Trust, as well as the Continental, is 
a member of the Federal Reserve System. 

Some changes have already been made in Chicago banks to comply 
with the Clayton Act. In fact, this was kept in mind at the time of the 
annual elections last January, so that only instances where doubt exists as 
to institutions being competitive are questions being raised, the new law 
being effective Oct. 15. 

In the Stock Yards Savings Banks changes were made at the special 
meeting yesterday to comply, John A. Spoor, Nelson Morris and W. A. 
Heath resigning as directors and Edward Morris, Thornhill Broome and 
M.A.Traylor being elected to fill the vacancies. Mr. Spoor resigned as 





Vice-President and A. G. Leonard, President, of the Union Stock Yards & 
Transit Co., was elected to fill this vacancy. Several other bank meetings 
have been called for Oct. 1 to meet the conditions of the Clayton Act. 








INCREASE IN TRANSIT OPERATIONS OF THE FED- 
ERAL RESERVE BANK OF ATLANTA. 


The transit operations of the Federal Reserve Bank of 
Atlanta for the period from Aug. 16 to Sept. 15 totaled 
$71,499,210, against $44,799,417 from July 15 to Aug. 15, 
an inerease of $26,699,794 thus being witnessed between 
the first and second months’ operation of the new clearing 
system. The following comparison is furnished by the 
bank: 


Comparison First and Second Months’ Clearing of Checks. 








July 15 to Aug. 16 to 
Numbers— Aug. 15. Sept. 15. Increase. 
I No in ache Kis won 17,691 22,996 5,305 
Other items, Sixth District_ 162,339 211,300 58,961 
Items on other districts__- -- 18,336 29 ,003 18,667 
Increase in number of 
ee tae telonsens ae 198 ,366 263 ,299 64,933 
Amount— 
I ss was mnt en 68 $11,805,560 51 $17,472,976 26 $5,667,415 75 
Other items, Sixth District. 20,877,603 70 31,216,48669 10,338,882 99 
Items on other districts__.. 12,116,252 44 22,809,747 47 10,693,495 63 
Imcrease in amount of 
items (60%)--------- $44,799,416 65 $71,499,210 42 $26,699,793 77 
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NEW YORK RESERVE BANK’S CIRCULAR REGARDING 
FIFTEEN DAY PAPER. 

The Federal Reserve Bank of New York in a circular 
letter to member banks calling attention to the newly enacted 
amendment to the Federal Reserve Act permitting the 
Reserve banks to make advances to members on their promis- 
sory notes for a period not exceeding fifteen days, says: 

FEDERAL RESERVE BANK OF NEW YORK. 
New York, September 26 1916. 





To the Cashier, 

Sir:-We ask your attention to the following amendment to Section 13 of 
the Federal Reserve Act, approved Sept. 7 1916, which provides that: 

“Any Federal Reserve bank may make advances to its member banks 
on their promissory notes for a period not exceeding fifteen days at rates 
to be established by such Federal Reserve banks, subject to the review and 
determination of the Federal Reserve Board, provided such promissory 
notes are secured by such notes, drafts, bills of exchange, or bankers’ 
acceptances as are eligible for rediscount or for purchase by Federal Reserve 
banks under the provisions of this Act, or by the deposit or pledge of bonds 
or notes of the United States.”’ 

Under this amendment a Federal Reserve bank may now discount mem- 
ber banks’ own promissory notes running for a period not exceeding fifteen 
days, provided such notes are secured by collateral in the form of drafts, 
bills of exchange or bankers’ acceptances as are eligible for rediscount or 
purchase by the Federal Reserve banks, or by bonds or notes of the United 
States. In this connection please note that it will be necessary for banks 
availing themselves of this provision to have a vote of their board of direc- 
tors authorizing the making of such loan or loans, as in the case of redis- 
counts. 

The board of directors of this bank has established a uniform rate of 3% 
for both commercial and member bank paper, maturing within fifteen days, 
which rate is effective from this date until further notice, and the same has 
been approved by the Federal Reserve Board. 

The rates of discount for this bank, effective from this date until further 
notice, are, therefore, as follows: 

3% For promissory notes of member banks, collaterally secured, having 

a maturity not exceeding fifteen days; 

3% For commercial paper having a maturity not exceeding fifteen days; 

4% For commercial paper having a maturity over fifteen days, not 

exceeding ninety days; 

5% For agricultural paper having a maturity over ninety days, not 

exceeding six months; 

3%% For trade acceptances and commodity paper having a maturity not 
exceeding ninety days. 
Respectfully, 
R. H. TREMAN, Deputy Governor. 








J. D. HIGGINS ELECTED ASSISTANT CASHIER NEW 
YORK FEDERAL RESERVE BANK. 

Joseph D. Higgins has been elected an Assistant Cashier 
of the Federal Reserve Bank of New York. Mr. Higgins 
has been in the employ of the Reserve Bank since its organ- 
ization. He was formerly with the American Exchange 
National Bank. The recent pamphlet on the analysis of 
depositor’s accounts was prepared by Mr. Higgins. 








NEW DATA REQUESTED IN LATEST NATIONAL 
BANK CALL. 

In calling for a report from the national banks under date 
of Sept. 12 Comptroller of the Currency John Skelton 
Williams addressed the following circular to the institutions 
relative to the changed form on which they were required 
to supply figures of condition: 

Sept. 12, 1916. 


To the Cashier: 


There are enclosed three blank reports of condition and two publisher's 
certificates to be used at the time of the next call for a statement of the 
condition of your bank. 

Your attention is called to the following items in this report and you are 
requested to use special care to see that these items are properly reported: 
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ON FACE OF REPORT. 
Resources. 

No. 1. Loans and discounts. 

This item has been changed by adding item ‘‘c,’’ which requires notes 
and bills rediscounted to be deducted from the total of ‘‘a’’ and ‘‘b’’ and only 
the net amount to be extended to the outer column. 

No. 6. Stock of Federal Reserve Bank. 

Changed to read ‘(50 per cent of subscription.)"”. Only the amount of 
subscription actually paid in should be shown under this item. 

No. 17. Federal Reserve BANK notes. 

No. 18. Federal Reserve Notes. 

Federal Reserve notes are clearly marked as such and Federal Reserve 
BANK notes also are clearly marked as such, both on the face and back of 
each note. 

Liabilities. 

No. 27. Undivided Profits. 

This item has been changed from previous reports to provide for the de- 
duction from the gross undivided profits of current expenses, interest and 
taxes paid, only. Amounts reserved for ‘“‘taxes accrued’’ and ‘interest 
accrued,’’ but not paid, should not be added to undivided profits in this re- 
port, but are to be shown separately, thus: 

No. 28. ‘‘Amount reserved for taxes accrued,’ and 

No. 29. ‘‘Amount reserved for all interest accrued.” 

No. 49. Now reads as follows: “Bills payable, including all obligations 
for money borrowed other than rediscounts.”’ 

It will be noted that ‘‘rediscounts’’ are omitted from this item and do 
not appear among the items making up the total liabilities, but are shown 
and must be published below the total of liabilities, as a contingent liability 
under the heading: 

No. 54. “Liabilities for rediscounts, including those with Federal Re- 
serve Bank.”’ 

This item includes all liabilities for notes and bills rediscounted, with 
Federal Reserve bank and elsewhere, and should correspond to Item I-c 
of Resources. Liabilities for ‘‘rediscounts’’ should not, therefore, be included 
im ‘‘other liabilities’’ under Item No. 53. 


SCHEDULES. 

Ne. 8. Classification of Loans and Discounts, 

In making this classification all bills and notes representing money loaned 
by the bank should be taken into consideration, including all bills and notes 
which may have been rediscounted with the Federal Reserve Bank or elsewhere. 
The total of this schedule should correspond with the total of items l-a and b 
of Resources. 

You will note that in this statement banks are not required to report 
separately the loans due within 90 days as distinguished from those of 
subsequent maturity. 

No. 16. Isself-explanatory [deals with rediscounts and bills payable.—Ed]. 

No. 30. Calls for the total number of officers and employees and also 
the aggregate amount of salaries or wages for one month of all officers and 
employees on the pay-roll as of the date for which this report is rendered. 

Respectfully, 
JNO. SKELTON WILLIAMS, Comptroller. 








PHILADELPHIA COMMERCIAL BODIES TO DRAFT 


DETAILED PLAN OF CENTRALIZED FEDERAL 
REGULATION OF RAILROADS. 


It is announced that the leading commercial organizations 
of Philadelphia, united in the Joint Committee on the Reason- 
able Regulation of Railroads, will prepare a specific and de- 
tailed plan of reform in railroad regulation, having as_ its 
basic principles exclusive Federal control and an enlargement 
and reorganization of the Inter-State Commerce Com- 
mission. This will be submitted to every commercial and 
traffic association of consequence in the country with the 
request for action and to the Newlands investigating com- 
mittee of Congress. 

This was decided upon at a meeting of the Joint Committee 
in its headquarters in the Philadelphia Bourse on Tuesday, 
Sept. 26, at which delegates representing the industrial, 
shipping and business interests of Philadelphia were present. 
Convinced as a result of the canvass for opinion which the 
Executive Committee has been conducting that the country 
is generally in favor of centralized control, the sub-com- 
mittee which made the nine months’ survey of the necessity 
for regulation change was directed to draft the definite plan. 
After it has been accepted by the Joint Committee, it will be 
referred to each member-organization and then taken before 
the country and the Congressional committee. The sub- 
committee consists of the following ten men, each of whom 
as a manufacturer, shipper or attorney is in touch with the 
practical aspects of the question: Malcolm Lloyd Jr., Board 
of Trade, Chairman; George E. Bartol, President of the 
Philadelphia Bourse, Vice-Chairman; Philip Godley, Board 
of Trade; Robert Comly, Philadelphia Bourse; Walter F. 
Hagar, Maritime Exchange; John S. Engard, Grocers’ and 
Importers’ Exchange; A. M. Hance, Drug Exchange; Wilson 
H. Brown, Manufacturers’ Club; Robert B. Rayner, Lum- 
bermen’s Exchange; Franklin M. Harris Jr., Master Builders’ 
Exchange, and William Hancock, United Business Men’s 
Association. 








PRESIDENT WILSON SEES NEW BUSINESS ERA RE- 
SULTING FROM NEWLY ENACTED LEGISLATION. 
The new business era which the country, in his estimation, 
has entered upon as a result of the legislation enacted during 
the present administration, was discussed by President 
Wilson in an address on Monday at the convention of the 
National Grain Dealers’ Association in Baltimore. The 





Federal Reserve Act, the Federal Trade Commission, the 
Tariff Commission, and the Ship Purchase Act were all 
referred to by the President as the instrumentality through 
which this new era is to be engineered. Until recently the 
President urged the whole emphasis of American business 
discussion was laid upon the domestic market. He thought 
no reminder was necessary as to the recent turn of our 
attention to the markets of the world; to use the President’s 
own phrase, the increase in the volume of American produc- 
tion has been of such volume that ‘“‘American business burst 
its jacket.””. Not only when this war is over, declared the 
President, but now, “America has her place in the world, 
and takes her place in the world of finance and commerce 
upon a scale that she never dreamed of before.” “My 
dream is,’’ he continued, “that she will take her place in that 
great field in a new spirit which the world has never seen 
before, not the spirit of those who would exclude others, but 
the spirit of those who would excel others. I want to see 
America pitted against the world, not in selfishness, but in 
brains.”” “The purpose of legislation in the immediate 
future in this country,’’ the President declared, ‘‘is going to 
be to remove all ingenious constructions and make it per- 


| fectly clear what the liberties as well as the restraints of 


trade are in this country. There must be,” he said, ‘‘co- 
operation not only with Government, but between business 
men. Atthe outset of his remarks the President made known 
his belief in party action, but expressed “‘a supreme contempt 


for partisan action.’”’ We quote his address in full herewith: 

It is a matter of sincere gratification to me that I can come and address 
an association of this sort, and yet I feel that there is a certain drawback 
to the present occasion. That drawback consists of the fact that it occurs 
in the midst of a political campaign, and nothing so seriously interrupts 
or interferes with the serious and sincere consideration of public questions 
as a political campaign. 

I want to say to you at the outset that I believe in party action, but 
that I have a supreme contempt for partisan action; that I believe that it is 
necessary for men to concert measures together in organized co-operation 
by party, but that whenever party feeling touches any one of the passions 
that work against general interest, it is altogether to be condemned. And, 
therefore, I feel that on occasions like this we should divest ourselves of the 
consciousness that we are in the midst of a political campaign, because 
associations like this are not gathered together to take part in partisan dis- 
cussion, but to consider those permanent interests of the nation which con- 
cern us all the time—which do not alter their aspects because parties are 
contesting for power—and that we ought as much as possible on all occa- 
sions to think of ourselves as first of all men devoted to the welfare of the 
country and as compared with that devoted to nothing else whatever. 

What I have come to say to you to-day, therefore, I would wish to say 
in an atmosphere from which all the vapors of passion have been cleared 
away, for I want to speak to you about the business situation of the world 
so far as America is concerned. I am not going to take the liberty of dis- 
cussing that business situation from the special point of view of your 
association, because I know that I would be bringing coals to Newcastle. 
I know that I am speaking to men who understand the relation of the grain 
business to the business of the world very much better than I do, and I 
know that it is true that, except under very unusual circumstances, such as 
have existed in the immediate past, the export of grain from this country 
has been a diminishing part of our foreign commerce rather than an in- 


-creasing part; that the increase of our own population, the decrease in 


proportion to that increase of our production of grains, has been rendering 
the question of foreign markets less important, though still very important, 
than it was in past generations, so far as the dealing in grain is concerned. 
I also remember, however, that we have only begun in this country the 
process by which the full product of our agricultural acreage is to be ob- 
tained. The agricultural acreage of this country ought to produce twice 
what it is now producing, and under the stimulation and instruction which 
have recently been characteristic of agricultural development I think we 
ean confidently predict that within, let us say, a couple of decades the 
agricultural production of this country will be something like double, 
whereas there is no likelihood that the population of this country will be 
doubled within the same period. You can look forward, therefore, it seems 
to me, with some degree of confidence to an increasing and perhaps a 
rapidly increasing, volume of the products in which you deal. 

But, as I have said, I have not come to discuss that. I have come to 
discuss the general relation of the United States to the business of the 
world in the decades immediately ahead of us. We have swung out, my 
fellow-citizens, into a new business era in America. I suppose that there 
is no man connected with your association who does not remember the time 
when the whole emphasis of American business discussion was laid upon the 
domestic market. I need not remind you how recently it has happened 
that our attention has been extended to the markets of the world; much 
less recently, I need not say, in the matters with which you are concerned 
than in the other export interests of the country. But it happened that 
American production, not only in the agricultural field and in mining and 
in all the natural products of the earth, but also in manufacture, has in- 
creased in recent years to such a volume that American business burst its 
jacket. It could not any longer be taken care of within the field of the 
domestic markets; and when that began to disclose itself as the situation, 
we also became aware that American business men had not studied foreign 
markets, that they did not know the commerce of the world, and that 
they did not have the ships in which to take their proportionate part in the 
carrying trade of the world; that our merchant marine had sunk to a 
negligible amount and that it had sunk to its lowest at the very time when 
the tide of our exports began to grow in most formidable volume. 

One of the most interesting circumstances of our business history is this: 
The banking laws of the United States—I mean the Federal banking laws— 
did not put the national banks in a position to do foreign exchange under 
favorable conditions, and it was actually true that private banks and 
sometimes branch banks drawn out of other countries, notably out of Can- 
ada, were established at our chief ports to do what American bankers ought 
tohavedone. It was as if America was not only unaccustomed to touching 
all the nerves of the world’s business, but was disinclined to touch them, 
and had not prepared the instrumentalities by which it might take part in 
the great commerce of the round globe. Only in very recent years have we 
been even studying the problems of providing ourselves with the instru- 
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mentalities. Not until the recent legislation of Congress, known as the 
Federal Reserve Act, were the Federal banks of this country given the 
proper equipment through which they could assist American commerce, 
not only in our own country, but in any part of the world where they 
chose to set up branch institutions. British banks had been serving 
British merchants all over the world, German banks had been serving 
German merchants all over the world, and no national bank of the United 
States had been serving American merchants anywhere in the world except 
in the United States. 

We had, as it were, deliberately refrained from playing our part in the 
field in which we prided ourselves that we were most ambitious and most 
expert—the field of manufacture and of commerce. All that is past, and 
the scene has been changed by the events of the last two years, almost 
suddenly and with a completeness that almost daunts the planning mind. 
Not only when this war is over, but now, America has her place in the 
world, and must take her place in the world of finance and commerce 
upon a scale that she never dreamed of before. 

My dream is that she will take her place in that great field in a new spirit 
which the world has never seen before; not the spirit of those who would 
exclude others, but the spirit of those who would excel others. I want to 
see America pitted against the world, not in selfishness, but in brains. 
The first thing that brains have to feed upon is knowledge, and when I 
hear men proposing to deal with the business problems of the United States 
in the future, as we dealt with them in the past, I do not have to inquire 
any further whether thay are equipped with knowledge. I dismiss them 
from the reckoning, because I know that the facts are going to dominate, 
and they know nothing about the facts. And the most that we can supply 
ourselves with just now is not the detailed program of policy, but the in- 
strumentalities of gaining thorough knowledge of what we are about. 
Every man of us must for some time to come be “from Missouri.’""” We 
must want to know what the facts are, and when we know what the facts 
are we shall know what the policy ought to be. 

What instrumentalities have we provided ourselves with in order that 
we may be equipped with knowledge? ‘There has been an instrumentality 
in operation for four or five years, of which, strangely enough, American 
business men have only slowly become aware. Some four or five years 
ago the Congress established, in connection with the department which 
was then the Department of Commerce and Labor (now the Department 
of Commerce) a Bureau of Foreign and Domestic Commerce, and one of 
the advantages which the American Government has had has been that it 
has been able to hire brains for much less than the brains were worth. 

It is in a way a national discredit to us, my fellow-citizens, that we are 
paying studious men, capable of uaderstanding anyt.aing and of conducting 
any business, just about one-third of what they could command in the field 
of business; and it is one of the admirable circumstances of American life 
that they are proud to serve the Government o. a pittance. There are 
such men in the Bureau of Foreign and Domestic Commerce. They have 
been studying the foreign commerce of this country as it was never studied 
before, and save been making reports so comprehensive, and so thorough, 
that they compare to their great advantage with the reports of any similar 
bureau of any other government in the world; and I have found to my amaze- 
meni that some of the pest of these reports seem never to have been read. 
All you have to do in order to fiad out the details of some of the greatest 
fields of activity in the world in the matter of business is to resort to the 
Bureau of Foreign and Domestic Commerce; but there again the »yhenomena 
that I have been speakiag of have displayed themselves ia a very remarka- 
ble way. It needed the catastrophe and the tragedy of this war to awaken 
American business men to the fact that these were the things which they 
must know and know at once. 

And then in addition to that, there was recently created the Federal 
Trade Commission. It is aard to describe the functions of that Commis- 
sion, but all I can say is that it has transformed the Government of the 
United States from being an antagonist of business into being a friend of 
business. A few years ago American business men—I think you will cor- 
roborate this statement—took up their morning paper with some degree of 
nervousness to see what the Government was doing to them. I ask you 
if you take up tne morning paper now with any degree of nervousness? 
And I ask you if you have not found, those of you who have dealt with it 
at all, the Federal Trade Commission to be put there to show you the way 
in which the Government can help you and not the way in which the Gov- 
ernment can hiader you? 

But that is not the matter that I am most interested in. It has always 
been a fiction—I don’t know who invented it or why he invented it—but 
it has always been a fiction that there was a contest between the iaw and 
business. ‘There has always been a contest in every government between 
the law and bad business, and I do not want to see that contest softeaed in 
any way; but there has never been any contest between men who intended the 
right thing and the men who administered the law. But what I want to 
speak about is this: One of the functions of the Federal Trade Commission 
is to inquire with the fullest powers ever conferred upon a similar commis- 
sion in this country into all the circumstances of American business for the 
purpose of doing for American business exactly what the Department of 
Agriculture has so long and with increasing efficiency done for the farmer— 
informing the American business man of every element, big and little, with 
which it is his duty to deal. Here are created searching eyes of inquiry to 
do the very thing that it was imperatively necessary and immediately neces- 
sary that the country should do—look upon the field of business and know 
what was going on. 

And then, in the third place, you know that we have just now done what 
it was common sense to do about the tariff. We have not put this into 
words, but I do not hesitate to put it into words. We have admitted that 
on the one side and the other we were talking theories, and managing poli- 
cies without a sufficient knowledge of the facts upon which we were acting, 
and therefcre we have established what is intended to be a nonpartisan 
Tariff Commission to study the conditions with which legislation has to 
deal in the matter of the relations of America with foreign business trans- 
actions. Another eye created to see the facts. And I am hopeful that I 
can find the men who will see the facts and state them, no matter whose 
opinion those facts contradict. For an opinion ought always to have a 
profound respect for a fact; and when you once get the facts, opinions that 
are antagonistic to those facts are necessarily defeated. I have never 
found a really courageous man who was afraid to put his opinion to the test 
of facts, or a morally sincere man who was not ready to surreader to the 
facts when they were contrary to his opinion, and the Tariff Commission 
is going to look for the facts, no matter whois hurt. So that we are creat- 
ing, one after the other, the instrumentalities of knowledge so that the 
business men of tais country shall know what the field of the world's business 
is and deal with that field upon thai knowledge. 

Then, when the knowledge is obtained, what are we going todo? One of 
the things that interests me most about an association of this sort is that 
the intention of it is that the members should share a common body of in- 
formation, and that they should concert among themselves those operations 
of business which are beneficial to all of them; that, instead of a great body, 
instead of a large number of dealers in grain, acting separately and each 
fighting for his own hand, you are willing to come together and study the 





problem as if you were partners and brothers and co-operators in this field 
of business. That has been going on in every occupation in the United 
States of any consequence. Even the men that do the advertising have 
been getting together, and they have made this startling and fundamental 
discovery, that the only way to advertise successfully is to tell the truth. 
There are many reasons for that. One of the chief reasons is that when you 
get found out it is worse for you than before. But the great reason, the 
sober reason, is that business must be founded on the truth, and you men 
get together in order to create a clearing house for the truth about your 
business. 

Very well, that is a picture in small of what we must do in the large. We 
must co-operate in the whole field of business, the Government with the 
merchant, the merchant with his employee, the whole body of producers 
with the whole body of consumers, to see that the right things are produced 
in the right volume, and find the right purchasers at the right place, and 
that, all working together, we realize that nothing can be for the common 
benefit which is not for the individual benefit. 

You know that there was introduced in the House of Representatives 
recently a bill commonly called the Webb bill, for the purpose of stating it 
as the policy of the law of the United States that nothing in the anti-trust 
laws now existing should be interpreted to interfere with the proper sort of 
co-operation among exporters. 

The foreign field is not like the domestic field. The foreign field is full 
of combinations meant to be exclusive. The anti-trust laws of the United 
States are intended to prevent any kind of combination in the United States 
which shall be exclusive of new enterprises within the United States, any 
combination which shall set up monopoly in America; but the export 
business is a very big business, a very complicated business, a very ex- 
pensive business, and it ought to be possible, and it will be possible and 
legal, for men engaged in exporting to get together and manage it in groups, 
so that they can manage it at an advantage instead of at a disadvantage 
as compared with foreign rivals. Not for the purpose of exclusive and 
monopolistic combinations, but for the purpose of co-operation; and there 
is a very wide difference there. I for myself despise monopoly, and I have 
an enthusiasm for co-operation. By co-operation I mean working along 
with anybody who is willing to work along with you under definite under- 
standings and arrangements which will constitute a sound business program. 
There can be no jealousy of that, and if there had been time, I can say with 
confidence that this bill which passed the House of Representatives would 
have passed the Senate of the United States also. So that any obstacle 
that ingenuous lawyers may find in the anti-trust laws will be removed. I 
was a lawyer once myself before I reformed, and I can divide a hair twixt 
north and northeast side, but I do not think it is worth while and I do not 
think that statutes are places for ingenuity. A statute is intended to lay 
down a broad and comprehensive and national policy, and it ought to be 
read in that light. But there would be no fun in punctuation if you had to 
read it that way. The purpose of legislation in the immediate future in 
this country is going to be to remove all ingenious constructions and make 
it perfectly clear what the liberties as well as the restraints of trade are 
in this country. 

And then there must be co-operation, not only between the Government 
and the business man, but between the business men. Shippers must co- 
operate, and they ought to be studying right now how to co-operate. There 
are a great many gentlemen in other countries who can show them how, and 
they ought to look forward, particularly to caring for this matter, that 
they have vehicles in which to carry their goods. We must address our- 
selves immediately and as rapidly as possible to the re-creation ofa great 
American merchant marine. Our present situation is very like this: Sup- 
pose that a man who had a great department store did not have any delivery 
wagons, and depended upon his competitors in the same market to deliver 
his goods to his customers. You know what would happen. They would 
deliver their own goods first, and they would deliver yours only if yours were 
to be delivered upon the routes followed by their wagons. ‘That is an 
exact picture of what is taking place in our foreign trade at this minute. 
Foreign vessels carry our goods where they, the foreign vessels, happen to 
be going, and they carry them only if they have room in addition to what 
they are carrying for other people. You cannot conduct trade that way. 
That is conducting trade on sufferance. That is conducting trade on an 
“If you please.’’ That is conducting trade on the basis of service, the 
point of view of which is not your advantage. Therefore, we cannot lose 
any time in getting delivery wagons. 

There has been a good deal of discussion about this recently, and it has 
been said, ‘“The Government must not take any direct part in this. You 
must let private capital do it,”’ and the reply was, ‘‘All right; go ahead.” 
“Oh, but we will not go ahead unless ou help us.”” We said, ‘Very well, 
then, we will go ahead, but we will not need your help, because we do not 
want to compete where you are already doing tre carrying business; but 
where you are not doing he carrying business, and it has to be done for 
some time at a loss, we will undertake to do it at a loss until that route is 
establisned, and we will give place to private capital whenever private 
capital is ready to take the place.” That sounds like a very reasonable 
proposition. We wili carry your goods one way when we have to come 
back empty the other way and lose money on the voyage, and when there 
are cargoes both ways and it is profitable to carry them we shall not insist 
upon carrying them any longer. 

And it is absolutely necessary now to make good our new connections. 
Our new connections are with the great and rich republics to the south of 
us. For the first time in my recollection they are beginning to trust and 
believe in us and want us, and one of my chief concerns has been to see that 
nothing was done that did not show friendship and good faith on our part. 
You know that it used to be the case that if you wanted to travel comfort- 
ably in your own person from New York to a South American port, you 
had to go by way of England or else stow yourself away in some uncom- 
fortable fashion in a ship that took almost as long to go straight and within 
whose bowels you got in such a temper before you got there that you did 
not care whether she got there or not. The great interesting geographical 
fact to me is that by the opening of the Panama Canal there is a straight 
line south from New York through the canal to the western coasts of South 
America, which hitherto has been one of the most remote coasts in the world 
so far as we were concerned; and that the west coast of South America is 
now nearer to us than the eastern coast of South America ever was to us, 
so that we have the open Atlantic upon which to approach the east coast. 

Here is the loom all ready upon which to spread the threads which can be 
worked into a fabric of friendship and wealth such as we have never known 
before. The real wealth of foreign relations, my fellow-ciitzens, whether 
they be the relationships of trade or any other kind of intercourse, the real 
weaith of those relationships is the wealth of mutual confidence and under- 
standing. If we do not understand them and they do noc understand us, 


we cannot trade with them, much less be -heir friends, and it is only by 
weaving these intimate threads of connection that we shall be able to 
establish that fundamental thing, that psychological spiritual nexus, which 
is, after all, the real warp and woof of trade itself. We have got to have the 
knowledge, we have got to have the co-operation, and then back of all 
that has got to lie what America has in abundance and only has to release, 
that is to say, the self-reliant enterprise. 
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There is only one thing that I have ever been ashamed about in America, 
and that was the timidity and fearfulness of Americans in the presence of 
foreign competitors. I have dwelt among Americans all my life, and am 
an intense absorbant of the atmosphere of America, and I know by personal 
experience that there are as effective brains in America as anywhere in the 
world. An American afraid to pit American business men against any 
competitors anywhere. Enterprise, the shrewdness which Americans have 
shown, the knowledge of business which they have shown, all these things 
are going to make for that peaceful and honorable conquest of foreign 
markets, which is our reasonable ambition. 

I spoke a moment ago of the Federal Trade Commission. In conference 
with various business associations, members of that commission have made 
this astonishing discovery, that in some fields of manufacture, at any rate, 
not 10% of the producers of America keep accurate cost accounts. They 
do not know how much each part of their operation costs them. They 
have not analyzed their business in such a way as to know where economy 
can be substituted for waste, or where efficiency can take the place of in- 
efficiency, and one of the things that is going to happen, now that we are 
going to be up against the expert cost accountants of the world, is that we 
going to become first-class economists, and that American labor, already 
distinguished for its efficiency, is going to double and treble that efficiency. 
And when that takes place, and this great stimulating air of the world’s 
competitive brains has wrought its effects upon us, we are going to be, I 
hope, what the world has never seen yet, a body of men who do not want 
to prevail by the backing of their government, but by the backing of their 
skill and knowledge. 

A friend of mine was once invited to attend a peace meeting. He said 
he would come with pleasure if he might be permitted to explain that most 
of the men sitting on the platform were engaged in fomenting war, and 
when he was asked to explain this pleasing meaning he said: 

“I have looked over the list of the men who constitute your executive 
committee, and almost very one of them is engaged in doing things to excite 
the hostility and disturb the national feeling of men in foreign countries, 
particularly in the Orient, which will inevitably lead to war sooner or later.”’ 

The combinations of the modern world that are lasting are not the com- 
petitions of physical force, They are the competitions of intellectual force. 
The competitions of business either lay the foundations of respect and 
mutual confidence or the foundations of suspicion and mutual hostility. 

America has stood in the years past for that sort of political understand- 
ing among men which would let every man feel that his rights were the 
same as those of another, as good as those of another, and the mission of 
America in the field of the world’s commerce is to be the same, that when 
an American comes into that competition he comes without any arms that 
would enable him to conquer by force, but only with these peaceful influ- 
ences of intelligence, a desire to serve, a knowledge of what he is about, 
before which everything softens and yields and renders itself subject. 
That is the mission of America, and my interest, so far as my small party 
American affairs is concerned, is to lend every bit of intelligence I have to 
this interesting, this vital, all-important matter of releasing the intelligence 
of America for the service of mankind. 








PRESIDENT WILSON ON THE EIGHT-HOUR RAIL- 
ROAD LAW. 


A defense of the eight-hour law was undertaken by Presi- 
dent Wilson in a speech delivered at his summer home, 
Shadow Lawn, at Long Branch, on Saturday last, the 23d 
inst. In the early part of his remarks the President con- 
tended that the chief cloud that is upon the domestic horizon 
is the unsatisfactory relations of capital and labor. His 
address was also marked by the statement that “labor is 
not a commodity—it is a form of co-operation.”’ He fur- 
thermore took occasion to state that he does not regard the 
principle of the eight-hour day as arbitrahle. Describing 
arbitration as an ‘alternative of war,’’ he asserted that 
“there ought to be no such thing as the contemplation of 
hostility as between men whose interests are the same and 
who should co-operate together.” Referring to his delibera- 
tions with the trainmen and the railroad executives and his 
proposal to grant the eight-hour day, securing at the same 
time authority from Congress to appoint a commission of 
an impartial nature to observe the results and report thereon 
‘‘in order that justice may in the event be done the railroads 
in respect to the cost of the experiment,”’ the President stated 
that he did not ask either side whether it suited them. In 
answer to Republican criticisms he contended that the whole 
temper of Congress was in favor of the eight-hour day; he 
pointed out that in the House it was sanctioned by a vote 
which included about seventy Republicans against fifty-four 
Republicans, while he added, ‘‘the Republican members of 
the Senate held a conference in which they determined to 
put no obstacle in the way of the passage of the bill.’”’ This, 
he observed, ‘‘was because the proposal was reasonable and 
was based upon right.’”’ The President’s speech of last 
Saturday also contained a statement to the effect that ‘the 
business of government is to see that no other organization is 
as strong as itself, to see that no body or group of men, no 
matter what their private interest is, may come into compe- 
tition with the authority of society, and the problem which 
Congress, because of the lateness of the session, has for a few 
months postponed, is this problem.”’ His remarks in full, 
which were addressed to delegates representing the Wilson 
National Business Men’s League, were as follows: 

& I need not tell you what a sense of gratification it gives me that you 
should come bearing this generous message which I have just heard from 
your Chairman. There is a sense in which the business men of America 
represent America, because America has devoted herself time out of mind 


to the arts and achievements of peace, and business is the organization of 
the energies of peace. 








No one who looks about upon the field of American business at the present 
m ment can fail to realize that a new breath and spirit have come into the 
business of America. There have been times when it looked as if America 
were interested only in herself, but in these recent years American business 
men have lifted their eyes to more distant horizons and have seen how the 
markets of the world were waiting for their service, and as they have sought 
and obtained entrance into these markets a new vision has come to them 
of what the development of the resources of America means; of what the 
organization of American efficiency means; of why it was that American 
merchants and American manufacturers and American miners, and all the 
multitude of men who have developed the peaceful industries of America 
were planted under this free policy in order that they might look out upon 
the service of mankind and perform it. 

There never was a time when the pulse of energy and success beat so 
strongly in the veins of American business as it beats to-day. And yet I 
hope that all business men in America realize that we are only at the begin- 
ning of a new era. America has not played its proportionate part in the 
development of the trade of the world. I mean that it has not played a 
part proportionate to the gifts of Americans and the resources of America, 
and that in the times to come, partly because of the unhappy circumstances 
of recent years, but chiefly because America is now about to release her 
energies, the scope of American business will be what men have hitherto 
not dreamed of, if American men know how to take advantage of the 
opportunity. 

The problems that are before American business are world problems 
rather than American domestic problems. America must understand the 
world in order to subject it to its peaceful service. And yet, when we 
look upon the field of American business there are some things that disturb 
us. Some men seem to think that the way to advance American business 
is to walk backward, and to attempt again the provincial policies which have 
characterized an age wh2n we shut our doors against the influences of the 
world. But the chief cloud that is upon the domestic horizon is the un- 
satisfactory relations of capital and labor. There is only one way, gentle- 
men, in which the relations of capital and labor can be rendered satisfactory. 


That is by, in the first place, regarding labor as a human relationship of 
men with men, and in the second place, to regard iabor as part of the 


general partnership of energy which is going to make for the success of 
business men and business enterprises in this country. So long as labor 
and capital stand antagonistic, the interests of both are injured and the 
prosperity of America is held back from the triumphs which are legitimately 
its own. 

You know that we have been a legalistic people. I say with all due 
respect to some men for whom I have a high esteem that we have been too 
much under the guidance of the lawyers, and that the lawyer has always 
regarded the relations between the employer and the employee as merely 
a contractural relationship, whereas it is, while based upon contract, very 
much more than contractural relationship. It is a relationship between 
one set of men and another set of men with hearts under their jackets, and 
with interests that they ought to serve in common and with persons whom 
they love and must support on the one side and on the other. Labor is not 
a commodity. It is a form of co-operation, and if I can make a man 
believe in me, know that I am just, know that I want to share the profits 
of success with him, I can get ten times as much out of him as if he thought 
I were his antagonist. And his labor is cheap at any price. That is the 
human side of it, and the human side extends to this conception, that that 
laboring man is a partner of his employer. If he is a mere tool of his em- 
ployer, he is only as serviceable as the tool. His enthusiasm does not go 
into it. He does not plan how the work shall be better done. He does 
not look ‘upon the aspect of the business or enterprise as a whole and wish 
to co-operate the advantage of his brains and his invention to the success 
of it as a whole. Human relationships, my fellow-citizens, are governed 
by the heart, and if the heart is not in it nothing is in it. 

I have recently been through an experience which distressed me. I 
tried to accommodate a difference between some of the employees of the 
American railways and the executives of the American railways, and the 
distressing thing I discovered was that on the one hand there was unlimited 
suspicion and distrust of the other side, and that that suspicion and dis- 
trust was returned by the other side in full measure. The executives did 
not believe in the sincerity of the men, and the men did not believe in the 
sincerity and fairness of the executives, and while arbitration was being 
discussed, I had this sad thought: Arbitration is a word associated with 
the dealings of hostile interests. It is an alternative of war. There ought 
to be no such thing as the contemplation of hostility as between men whose 
interests are the same and who should co-operate together. 

And, therefore, it came upon me with a force that it had never had before 
that the real problem of capital and labor was to bring the two sides to 
understand and believe in one another; that the problem of the next genera- 
tion, if America were really to release her energy , was to be this real. genuine, 
fundamental reconciliation between capital and labor. I did not realize 
until I held those conferences just how far apart they were in that particular 
and indispensable part of our national life, the transportation of the couatry, 
and when I did realize it, I saw that there was a great task that was worth 
any man’s while ahead of us, to bring the minds of the country together, 
to see that men understood one another, to see that they had some assurance 
that they were speaking the truth to one another. I never had franker 
conferences in my life than I had with the representatives of the two sides. 

You know that when the public began to notice this controversy it had 
already been going on for some time. I had been watching it with great 
anxiety, and when it became evi:'!ent that an accommodation was not 
going to be reached I thought it my duty to try my hand at the difficult 
task of accommodation, because I knew how much was involved, not only 
in the immediate effects of a great strike such as was threatened, but alsy 
in the ultimate effects, the soreness left, the resentment that would remain, 
the feeling of hostility that would be accentuated; and so I asked the 
privilege of consulting with them. Before I consulted with them, I, of 
course, made myself acquainted with the points at controversy, and I 
learned that they were very simple indeed; that the men demanded an 
eight-hour day, and that, in order to make the eight-hour day work they 
demanded that the railroads pay them one-half more for overtime than they 
paid them for the time in the regular day, the men alleging that that was 
the only way in which they could obtain a genuine eight-hour day, by 
making the railroads pay more for the time beyond the eight hours than 
they paid for the time within the eight hours. I saw at once that there 
was one part of this that was arbitrable, but that in my opinion there was 
another part that was not arbitrable. I do not regard the question of the 
principle of the eight-hour day as arbitrable. 

The first thing I told both sides before I requested their opinion was that 
I stood for the eight-hour day. I received no suggestion of any kind from 
either side as to what the basis of settlement was to be, except that the rail 
road executives did suggest that Congress give them some sort of assurance 
that if the eight-hour day went into operation, they would get increased 
rates for the carriage of their freight. I pointed out to them that it was 
impossible to tell whether they would need increased rates for the carriage 
of their freights. We believe in the eight-hour day because a man does 
better work within eight hours than he does within a more extended day, 
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and that the whole theory of it, a theory which is sustained now by abundant 
experience, is that his efficiency is increased, his spirit in his work is im- 
proved, and that the whole moral and physical vigor of the man is added to. 
This is no longer conjectural. Where it has been tried, it has been demon- 
strated. The judgment of society, the vote of every legislature in America 
that has voted upon it is a verdict in favor of the eight-hour day. And, 
therefore, I said to these gentlemen on both sides at the very beginning, 
“The eight-hour day ought to be conceded.”” But they said, “It will cost 
us an immense sum of money.” 

“How do you know how much it will cost you?’"" You remember there 
‘Was a case decided by the Supreme Court of the United States. It was 
known as the “‘Eighty-Cent Gas Case,’’ where, by legislation in the State 
of New York, 80 cents was established as the charge for the unit of the 
supply of gas, and the law was contested upon the ground that it was 
confiscatory , and therefore unconstitutional. And when the appeal reached 
the Supreme Court of the United States it said: ‘‘Nobody can tell until 
you try to manufacture gas at 80 cents whether it is confiscatory or not. 
Go ahead and manufacture gas and sell it for 80 cents, and then, if it proves 
impossible to conduct your business upon that charge, come back and 
discuss with us the confiscatory character of this Act.’" And it may be 
remarked in passing that the company never went back to discuss it. 

I said to the railroad executives, ‘“You are asking that the result of the 
eight-hour day be predicted and the prediction be arbitrated. You are 
asking for an arbitration of a conjecture, of an opinion, of a forecast of the 
figures of experts based upon an entirely different experience, and if you 
were to ask me personally to arbitrate such a question, I would say I am 
not competent to arbitrate it. The reasonable thing to do is to grant the 
eight-hour day, not because the men demaod it, but because it is right, 
and let me get authority from Congress to appoiit a commission of as im- 
partial a nature as I can choose to observe the results and report upon the 
results in order that justice may in the event be done the railroads in respect 
of the cost of the experiment.’"*" That was the proposal which they rejected 
aod wiich Congress put into law, a proposal which I made to them before 
I conferred with it, which I urged upon them at every conference, and 
which, when the one side rejected and the other side accepted, I went to 
Congress and asked Congress to enact. I did not ask either side whether 
it suited them, and I requested my friends in Congress not to ask either 
side whether it suited them. I learned before the controversy began, s0 
far as | was concerned in it, that the whole temper of the legislative body 
of the United States was in favor of the eight-hour day. 

When I carried it to Congress, some very interesting things happened. 
In the House of Representatives the plan was passed, was sanctioned by @ 
vote which included, I am told, about seventy Republicans, as against 
fifty-four Republicans, and in the Se.ate, I am informed that the Republi- 
can members of the Senate held a conference in which they determined to 
put no obstacle in the way of the passage of the bill. Now, this was be- 
cause the proposal was reasonable and was based upon right. But, ladies 
and gentlemen, that is not the end of the story. This thing ought to have 
been done, and it had to be done at the time that it was done, so as to bring 
about a reasonable trial of the eight-hour day and a careful examination 
of the results of the eight-hour day. But that does not finish the matter. 
Let me call your attention to what I believe we ought all to be thinking 
about so as to set the stage for this and all similar cases. 

There are some things in which society is so profoundly Interested that 
its interests take precedence of the interests of any group of men whatever. 
One of these things is the supply of the absolute necessaries of life. It 
would be intolerable if at any time any group of men by any process should 
be suffered to cut society off from the necessary supplies which sustain 
life. But those supplies are of no use unless they can be distributed, and 
in the matter of the distribution of goods, particularly of the goods that 
sustain life and industry, the interest of society is paramount to every other 
interest; and the difficulty about all situations like that which we have 
just passed through is this—that the main partner is left out of the reckon- 
ing. These men were dealing with one another as if the only thing to 
settle was between themselves, whereas, the real thing to settle was what 
rights had the hundred million people of the United States. The business 
of government is to see that no other organization is as strong as itself; to 
see that no body or group of men, no matter what their private interest 
is, may come into competition with the authority of society, and the 
problem which Congress, because of the lateness of the session, has for a 
few months postponed, is this problem: By what means are we going to 
oblige persons who come to a controversy like this to admit the public into 
the partnership by which the thing is discussed and decided? That is not 
an easy problem. A great many different methods have been proposed, 
and one of the reasons why Congress thought it necessary to postpone the 
decision for a few months was that there were so many honest differences 
of opinion, not as to the object, but as to the method. 

I want to suggest to you a means of testing your fellow-men, as to whether 
they know what they are talking about or not. It is not necessary for a 
man to come and argue with me an obvious moral principle, but I am very 
much interested when he comes and argues with me how he is going to make 
it work. And when men say, “We must not permit any organization to 
neglect the interests of society,’’ I say ‘“‘Amen!’’ but what I want to sit 
down and discuss with you is, how are we going to prevent it? 

The only thing worth talking about in politics or any other sphere is the 
constructive idea, “‘How are you going to do it?’’ We all know, or, at any 
rate, we pretend to know, what we ought to do, but we do not all know how 
to do it, and the very difficult question which the American people is now 

face to face with, and which they are going to settle, is this: ‘How are 
we going to organize our participation as a partner in the settlement of 
disputes between capital and labor which interrupt the life of the nation?”’ 
Invite all subscribers to suggest a method 

The question is apt to be obscured in some quarters, as if we were saying 
that it was the right of the Government or of organized society, which is 
another term for the same thing, to say toa man: ‘“You must work whether 
you want to or not.” America is never going to say to any individual, 
*‘You must work whether you want to or not,”’ but it is privileged to say 
to an organization of persons: ‘You must not interrupt the national life 
without consulting us.’ It is not a question of obliging individuals; it is 
a@ question of enforcing a partnership and seeing to it that no organization 


is stronger than that organization which we all belong to and support and. 


call and love by the name of our own Government. 

So, I laid a program before Congress by which, at any rate, a beginning 
might be made in that direction, and that program is going to be proceeded 
with. It is no fun in talking unless you can expect to do something. The 
only zest that ever comes into affairs for a man with red blood in his veins 
is the zest that comes when he is put to it to think out a difficult thing and 
do it; and I for my part congratulate the business men of America that 
some of their difficulties have been removed by legislation, that they have 
been fortified against certain forms of control which must have been in- 
tolerable to them, that they have had their real commercial strength put 
at their service by such Acts as the Federal Reserve Act, for example, and 
that now, if they think they can conquer the world, it is up to them to do 
it; and that nobody is going to assist them, because it is a thing in which 
they cannot be assisted by anything but their own brain. We are now 





out in the open, competitors for the confidence of the world, and there i 
only one way to get it and that is to earn it. 

I cannot imagine anything more inspiring than to be put on your mettle 
after legislation has taken the shackles off you and appraised you that you 
are no man’s servant. Reaction in this matter would shut us up like a 
province. To turn back upon any portion of the road we have traveled 
would be craven. To pretend that we are able to compete with the world 
and then cringe at the opportunity would not be worthy of any of the 
traditions of America, and so, for my part, I am particularly proud to be 
supported by the business opinion of American men because I know myself 
to have a very great enthusiasm for the triumphant development of Ameri- 
can enterprise throughout the world. 








CHARLES E. HUGHES ON ARBITRATION OF EIGHT- 
HOUR DAY. 


Charles E. Hughes, the Republican candidate for President, 
in addressing an audience at Memorial Hall, in Dayton, 
Ohio, on Monday, took exception to President Wilson’s 
assertion of last Saturday that the principle of the eight-hour 
day is not arbitrable, and pointed out that in the Act of 
eighteen years ago intended to promote conciliation and 
arbitration with respect to disputes between inter-State 
commerce employees and carriers, there was a provision 
made for arbitration with respect to hours of labor, con- 
ditions of employment, as well as of wages. Mr. Hughes 
also advanced the opinion that in the bill signed in July 1913 
during the present Administration the same provision in 
substantially the same language was re-enacted. He also 
had something to say in answer to President Wilson’s com- 
parison of the eight-hour railroad question and the eighty- 


cent gas case. The following were his remarks in part: 

Our friends on the other side betray the weakness of their position by the 
failure to call things by their right names. The bill to which I refer is 
spoken of as the Eight-Hour bill. It does not deserve the name. It does 
not provide an eight-hour workday; it does not limit the hours of labor. 
It leaves to railroad companies the privilege to employ men for just as long 
a time as they were employed before. 

What do we mean by an eight-hour day? It involves the principle of 
affording opportunity for recreation, for refreshment, and for education, by 
limiting the hours of actual work, except in case of emergency. The very 
theory of an eight-hour workday bill is a limitation of the hours of employ- 
ment upon the consideration that the limitation will be of benefit to all 
concerned. 

It is said that the principle was not arbitrable. It is a very extraordinary 
statement, for, eighteen years ago, I believe, in the passage of the Act to 
promote conciliation and arbitration with respect to disputes between inter- 
State commerce employees and carriers, there was provision made for 
arbitration with respect to hours of labor and conditions of employment, 
as well as of wages. And in a bill which, I believe, was signed during this 
Administration in July 1913, the same provision, in, I believe, substan- 
tially the same language, was re-enacted in the law providing for arbitration 
with respect to wages, conditions of employment, and hours of labor. 

Of course, the question whether in a particular case conditions exist which 
should provide for a certain number of hours of labor is a question re- 
quiring the most earnest consideration. But no one, in this controversy 
to which I am now referring, had any idea of establishing an eight-hour 
workday. The principle of the eight-hour workday is not in any way 
involved. 

I have stood from the time I entered upon my public career for reason- 
able hours of service, and no one more than I desires to see every oppor- 
tunity given to every workingman to escape an undue severity of strain 
and for the opportunity which American manhood should have. But I 
protest against any endeavor to confuse the thought of America by talking 
about an eight-hour workday when nothing of the sort has been enacted, 
nothing of the sort has been proposed, and the only thing that was proposed 
or enacted was a change in the schedule of wages. Men may work just 
as long as before. 

When legislation is hastily enacted some unpleasant difficulties occur. 
When it is said that eight hours shall be the standard, what becomes of the 
man who doesn’t work eight hours? How is he left? How does he stand 
under the agreements which formerly existed with respect to working less 
than eight hours, if he made his run within that time? 

Of course, the matter of wages in the case of our carriers is the most im- 
portant consideration. It was desired that men should be well and properly 
paid, but when you charge to the expenses of carriers an additional burden 
of hundreds of millions of dollars you must consider what you are doing, 
for these charges must be met by rates. 

It was proposed, in this connection, to give a sort of guaranty for an 
increase of rates. That means a burden upon the public; that means a 
burden upon industry, upon agriculture. That means that every one has 
got to calculate with respect to enlarged charges who comes under the 
rates that may be increased. That is not a matter to be entered upon 
without suitable inquiry. While the few might think they would be 
benefited by a particular Act, how would the great hosts of workingmen, 
the men in the very industries who might be involved by the operation of 
this Act, feel about it. 

I am not dealing with the merits of the increase of wages; that is a matter 
that ought to be examined and determined according to the facts. What 
I say is that in an intricate matter of that sort—in fact, in any matter 
which requires an examination of the facte—no one should propose that 
any legislature should pass a law fixing a rate of wages without knowing 
what it was doing or whether it was right. 

If there is anything more remarkable or regrettable than these efforts 
to have it appear that an eight-hour workday is involved it is an attempt 
to draw an analogy between the case of legislation of that description and 
the action of our courts in dealing with rate cases. It has been stated, for 
example, that when a rate is fixed by law as a railroad rate or as a telephone 
rate, and it is attacked as unconstitutional because confiscatory, the 
Supreme Court of the United States has stated that it would not declare the 
measure unconstitutional until the effect of the operation of the rate had 
been disclosed. It has been sought to draw an analogy between such a 
case and legislation in the event of inquiry. 

Now, our system of government requires the careful study of facts, of 
a full understanding, and it is of the utmost importance that the thought 
of our people should be kept clear with respect to the various departments of 
the Government. The courts have nothing to do with the question of the 
wisdom or policy of legislation. Questions of constitutiomality come before 
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the courts after the legislature has acted, presumably with knowledge of 
the facts and upon careful inquiry. 

The question that comes before the court is, whether after a legislature 
has presumably done its full duty in examining the facts, dealing with the 
facts according to its judgment, the Act of the legislature should be de- 
clared void and of no effect because it exceeded legislative power. The 
question before the court is whether it should be declared a nullity because 
it was against the constitution of the State or an Act of Congress or against 
the Constitution of the United States. 

Now, when anyone comes into court charging that an Act fixing rates is 
contrary to the constitution of the State or of the United States what does 
the court say to him? It says: “Before we will perform this extraordinary 
function of declaring a legislative Act void and of no effect, because un- 
constitutional, we insist that you, the plaintiff in this case, shall prove 
your case beyond any peradventure of doubt.”’ 

When you come in before you are able to make such a case, after a 
legislature in its wisdom and after examination has acted, and you en- 
deavor to get the courts to thwart the will of the legislature, the court 
very properly says: ‘‘That is not our province. You prove your case, 
and if you haven't got the facts to show in advance of the operation of the 
law that it operates to confiscate your property we will not interfere with 
the operation of the law.”’ 

What has that to do, that sound rule of judicial action, with the question 
whether the legislature shall act without any inquiry at all? That pro- 
position only needs to be stated to receive its proper condemnation. An 
illustration was put forward of the 80-cent gas rate in New York. Why, 
I was counsel for a committee of the New York Legislature which investi- 
gated that matter for weeks and wrote an exhaustive report on the cost 
of making gas and on every matter relating to the propriety of that rate, 
and the Legislature acted only after a most careful examination and ex- 
haustive consideration of every fact involved. Think of that being cited 
as a precedent. 

When we have legislation attacked in the courts we have one principle 
of judicial action. When we have propositions submitted to the Legis- 
lature, we have a principle of legislative action. Let no one confuse the 
American mind as to the principle of legislative action. It has been the 
same since legislatures first began to sit, and I hope it will remain the 
same as long as we continue to have legislative action in this country. 
Indeed, if it is abandoned, you might as well wind up your republic and 
appoint a dictator, letting him be appointed who has the greatest force to 
exert to compel obedience to his demands. 








SENATOR STONE ON ENACTMENT OF EIGHT-HOUR 
RAILROAD LAW. 


U. 8S. Senator William J. Stone of Missouri, last week, 
issued a statement defending the course of President Wilson 
in bringing about the enactment of the Eight-Hour Rail- 
road Law. His statement in part said: 


Messrs. Hughes, Roosevelt, Root, Lodge, Penrose, Crane, J. Pierpont 
Morgan, George W. Perkins and that entire genus, maintain that the 
President and Congress surrendered to force and thereby discredited public 
authority and weakened the foundations of our governmental institution. 

One weakness about this charge is that it is false. Nobody threatened 
the President or Congress; nobody demanded anything of them. There 
was no controversy between the Government and the railroad employees 
nor between the Government and the railroad managements. The contro- 
versy was purely industrial, waged between several hundred thousand men 
who actually operate trains on the one hand, and the managers of the rail- 
roads on the other. 

The trouble had reached a point so acute that these hundreds of thousands 
of men were on the verge of a strike; they were about to quit work and 
thus leave the entire railroad transportation of the country tied up for an 
indefinite period. 

The statement points out that while the crisis existed 
Senators and Representatives and members of the Adminis- 
tration were receiving communications from all sections of 
the country indicating that the public sentiment almost 
universally favored any reasonable means of averting this 
catastrophe. The Senator pointed out the possible effects 
of a strike on the fruit growers of the Far West, on feeders 
of live stock, farmers shipping grain on contracts, manufac- 
turers of steel and textiles under contract to be shipped, on 
the fuel supply of the country, and on the mining and timber 
industries and their allied interests and dependents. Con- 
tinuing it says: 

The fact is, the very threat of this nation-wide lockup caused a big jump 
in the prices of food, coal and all the necessaries of life and industry, and it 
is worthy of note that when the danger passed prices went back to normal. 

These are the things the President faced and such the calamity he bravely, 
patiently, patriotically sought to avert. Who blames him? Mr. Hughes 
says he should have investigated the questions at issue before acting. They 
seem to think that although the house was on fire, the President should 
have inquired into the cause of the fire before putting it out, instead of 
first putting it out and then investigating the cause. 

I can understand this argument when made by men like J. Pierpont 
Morgan, George W. Perkins and others of that type, but I am amazed that 
Justice Hughes should adopt it. I am amazed that he would ally himself 
with Mr. Morgan—multimillionaire prince of Wall Street, lord of the 
British exchequer in America. 

Is that really the issue Mr. Hughes presents to the judgment of the 
American people? For myself I proclaim this achievement, considered 
in its immediate and patent blessings, as one of the greatest in the history 
of the Republic. 

Mr. Hughes, hard driven, is appealing to powerful special interests. I 
am sorry to behold this spectacle in our public life; I am sure the President 
will not shrink from this issue. He has other things of vastly greater im- 
portance to talk about, but he can meet this issue without a shadow of 
apprehension. 

I would turn from Morgan, Perkins, Roosevelt, Root, Lodge, Penrose 
and all such as these who preach these strange doctrines and ask the great 
masses of people whether the President was right. Moreover, when power- 


ful opulent, sinister, special interests assail the President because of this 
fine act of Christian statesmanship, I would ask the workingmen, who, 
with the President, must bear the brunt of these attacks—for they are 
aimed at the great labor interests of the country—what answer they will 
make. 








NEW YORK CONFERENCE ON BRITISH MAIL SEIZ- 
URES AND TRADE RESTRICTIONS. 

An informal discussion of the British censorship of the - 
mails and trade restrictions was had on Monday at a lunch- 
eon at the Bankers’ Club of this city, tendered to Sir Richard 
Crawford, Commercial Attache of the British Embassy, by 
representatives of banking, industrial and export houses. 
A. Barton Hepburn, Chairman of the Board of the Chase 
National Bank, presided at the luncheon. A statement con- 
cerning the discussion, given out after the affair, said: 


Sir Richard Crawford had an unofficial and informal conversation with 
prominent representatives of American banking and business interests on 
the subject of the exercise of the British censorship. He gave a brief ex- 
position of the reasons for the censorship and of the methods of its operation, 
and invited frank and full discussion of its effects as experienced by business 
houses in the United States in order to ascertain whether it was possible to 
introduce any practical modifications of its application without impairing 
its efficiency in securing the vital interests of Great Britain and her Allies. 
In this connection attention was called to the very satisfactory results al- 
ready attended by the arrangements made to facilitate the dispatch, with- 
out serious interruption or delay, of shipping documents between the United 
States and neutral countries. Under this arrangement shipping documents 
including bills of lading, consular invoices, &c., if placed in bags marked 
“shipping documents,’ receive immediate and rapid examinations py a 
special corps of censors at the port of arrival, which enables these documents 
to be forwarded without delay by the vessel carrying the goods to which they 
relate. 

It was found impossible for the meeting to enter very closely into de- 
tails, but certain suggestions were made which are to be the subject of fur- 
ther consideration by a small and informal committee, and it is believed that 
some practical results will follow. 

Toward the end of the conference the discussion turned on the recent 
publication of the statutory list of American firms with whom British sub- 
jects are prohibited from trading. 

“The publication,” said Sir Richard, “of the statutory list of firms and 
persons in the United States with whom British subjects are prohib‘ted from 
trading under heavy penalties by the provisions of the Trading with the 
Enemy Extension Act appears to havecreated some misunderstanding as to 
the real objects of the list. It may be observed that in Great Britain the 
principle of domicile had been accepted prior to this year, whreby trading 
with an enemy applied only to trading with an enemy domiciled in enemy 
teritory; whereas in the other Allied countries, as also in Germany, an 
enemy is an enemy by birth and status wherever he may be domiciled, and 
trading with him is an offense under the laws of those countries. In the 
prosecution of the war it was found imperative, in order to insure uniformity 
of procedure on the part of the Allies, for Great Britain to adopt the principle 
recognized by her Allies, and accordingly the Trading with the Enemy 
Extension Act was introduced, which makes it a penal offense for any 
British subject to trade with a firm of enemy nationality or with enemy 
interests wherever situated. 

“The result was at one to confront a large number of British houses 
engaged in trade with thousands of firms with German names in the United 
States with the serious problem of determining for themselves whether such 
firms were, in fact, enemy houses by nationality, or whether, notwithstand- 
ing their status as American corporations, they were by their constitution 
or by the unneutrality of their transactions in all respects to be regarded 
as enemy concerns within the meaning of the law. A striking example of 
the incidence and rigorous application of the Trading with the Enemy Act 
was soon forthcoming in the case of a British house which was prosecuted 
for obtaining indirectly goods of enemy origin for the purposes of its business. 
In that case the principal of the firm concerned was sentenced to a term of 
imprisonment, followed by other disabilities, including the stigma of want 
of patriotism, while an American house of enemy antecedents indirectly 
implicated had received a permit from the British authorities to bring out 
goods of the same description from an enemy country. ‘The Act immediate- 
ly became a very living and real thing to every British firm trading with the 
United States. The penalties, material and moral, were so disastrous to 
their existence and honor that there was widespread apprehension and 
uncertainty, which threatened to disorganize the business of a large body 
of American citizens whose names might have aroused unfounded suspicions 
as to the neutrality of their transactions and interests. 

“In these circumstances the British Government were impelled to afford 
such information to British subjects as would enable then to continue to 
trade with such firms without the fear of bringing themselves within the 
purview of the Act, after careful examination of all the evidence before them 
the British authorities found that out of the thousands of firms in the United 
States bearing names which might have caused hesitation on the part of 
British subjects to engage in trade with them only a very small proportion 
were, in the opinion of the British Government, properly to be classed as 
unneutral. The publication of these few names has served to remove this 
hesitation, and while it has enabled British subjects to avoid incurring 
penalties under the laws of their country, is has at the same time relieved 
a large body of American citizens from the effects of unfounded suspicion 
which might have had disastrous results on their trading interests. 

“In other words, the publication of the statutory list has, indeed, operated 
as a “ ‘white list,’ "’ and to call it a blacklist is in fact a misnomer.” 

Those in attendance at the luncheon included Samuel Me- 
Roberts and John E. Gardin, Vice-Presidents of the Na- 
tional City Bank; Dwight W. Morrow, of J. P. Morgan & Co.; 
Charles H. Sabin, President of the Guaranty Trust Co.; 
C. A. Coffin, Chairman of the board of the General Electric 
Co.; Eugene P. Thomas, of the United States Steel Products 
Co.; Willard V. King, President of the Columbia Trust Co.; 
Fred. I. Kent, of the Bankers Trust Co.; George F. Baker Jr., 
of the First National Bank; Lloyd Griscom; James Brown, 
of Brown Brothers & Co.; Theodore S. Price; Guy E. Tripp, 
Chairman of the Board of the Westinhgouse Electric & Man- 
ufacturing Co.; William B. Bonbright, of William P. Bon- 
bright & Co., Inc.; John D. Ryan, President of the Anaconda 
Copper Co.; P. T. Dodge, President of the International 
Paper Co.; H. B. Endicott, of the Endicott-Johnson Co.; 
William S. Saunders, Chairman of the board of the Ingersoll- 
Rand Co., and Neweomb Carlton, President of the Western 
Union Telegraph Co, 
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The question as to whether there had been any violation 
of diplomatic propriety as a result of the conference, as sug- 
gested in some quarters, is said to have been dissipated by 
State Department officials, who on the 27th inst. let it be 
known that it had not been felt that the matter had gone 
far enough to involve any such violation. It was pointed 
out by officers of the Embassy that Sir Richard went to New 
York in a purely informal and unofficial way simply to lay 
a statement of facts before a few large exporters. It was 
explained that the trade adviser was in no sense a negotiator 
nor did he have any proposals to make and that there was 
no thought of going over the head of the State Department 
in the matter. Secretary Lansing was fully informed as 
to the plan. 

The particular statute which it was suggested the procedure 
night bear on is Section 5, Chapter 321, of the Revised 
Statutes of the United States, which makes it a crime for 
any citizen of the United States to carry on (except through 
the United States Department) any negotiations with the 
agent of a foreign government “‘in relation to any disputes 
or controversies with the United States.” 


— 





It was announced on the 25th inst. that the British reply 
to the United States note of May 24, protesting against the 
mail censorship, had left London on the 22d. No advance 
indication of its contents has been forwarded. 

On the 25th it was announced at Washington that informal 
expressions of regret had been made by Great Britain to the 
State Department for the seizure at Hong Kong of American- 
owned goods consigned to Manila on board the steamers 
Chinese Prince, Ka‘ue and Aymeric. It is stated that in 
response to a vigorous protest by the United States, assur- 
ances have been given that there would be no more such 
seizures. The British action was first explained on the 
ground that the goods were consigned to blacklisted firms. 
Later it was claiemd that several of the firms were ringlead- 
ers in a junta alleged to be seeking to cause a rebellion in 
India. In the case of the Chinese Prince, a maximum fine 
was levied on her when she entered the port with her manifest 
short. The fine was later reduced to $25,000 and finally re- 
bated when the missing goods arrived on another ship. 





It was reported from London on the 25th that 1,200 par- 
eels consigned to the parcels post from the United States to 
destinations within the territory of the Central Powers and 
held up by the British authorities had been released and 
possession of them may now be secured by their American 
consignees on their request. According to the Foreign Of- 
fice, this proceeding merely follows a long-established policy 
of the Government in releasing noncontraband inward bound 
parcels to their original consignors. Such goods being non- 
contraband, are held under Orders-in-Council and in admin- 
istering these the Government is merely concerned in keep- 
ing goods of the sort from entering belligerent territory. 
There is no desire, it was explained, to withhold them from 
their original owners, but the Government had no intention of 
releasing such parcels for forwarding to their original desti- 
nation. The parcels just released consist mostly of clothing 


and various articles which do not appear on the contraband 
list. 








PROPOSED FURTHER RESTRICTIONS OF GREAT 
BRITAIN ON SHIPPING. 


According to dispatches from London on the 22nd inst., 
the continued depletion of the world’s supply of tonnage as a 
result of the operations of the submarines o° the Central 
Powers will be met by an increase in stringent measures by 
which the Entente Powers design to control shipping, so as 
to insure its being used to the best advantage of the Allies and 
prevent its even indirectly aiding their opponents. This 
information is said to be contained in a statement made to 
the Associated Press by Lord Robert Cecil, Minister of 
War Trade. Lord Robert is said to have admitted that 
even the present rate of destruction, without considering the 
possibility of a resumption of unrestricted submarine war- 
fare, meant a serious loss to the world’s tonnage and that 
consequently it could not be expected that British coal or 
other British facilites should be expended on ships carrying 
goods to blacklisted firms. The Entente Allies will increase 
their shipping measures, which already are proving valuable, 
in making the best use of available tonnage in proportion as 
the Germans succeed in destroying merchant ships. The 
Minister of War Trade said that as a matter of course the 
Entente countries would be favored as regards the use of 








would receive the next consideration. Neutrals suspected 
of unneutral acts, he added, would not enjoy the usual 
facilities. 








JAPANESE DISCLAIMER CONCERNING IMMIGRA- 
TION AND ALIEN LAND LEGISLATION. 

The Japanese Embassy at Washington, in a statement 
issued on the 28th inst., by the charge, Tokichi Tanaka, 
disclaimed responsibility for any statement that after the 
European war Japan would renew negotiations with the 
United States over emigration and alien land legislation. 
It was explained that an official of the Embassy who ex- 
pressed views on this subject on Wednesday had spoken 
personally and without any authorization. Furthermore, 
Mr. Tanaka declared that Baron Sakatani, the former 
Japanese Finance Minister, who has suggested in speeches 
at New York that Japan would take up the alien land issue 
again as soon as the war was over, was in no way authorized 
to speak for the Foreign Office and was discussing the ques- 
tion solely as an influential statesman representing a large 
body of Japanese public opinion. The following is the 
statement of the Embassy: 

A press report concerning Japanese-American relations that appeared 
in several papers this morning, containing views said to have emanated 
from this Embassy, contained several misrepresentations. Among other 


things, the most glaring are statements concerning the immigration and 
the California land law matter. 

As to the question of the Japanese immigration into this country, Japan 
has for the present nothing whatever to negotiate about. What is gener- 
allv known as the “‘gentlemen's agreement’ is being observed to the satis- 
faction of our two countries. The objectionable section in the proposed 
immigration bill of the United States has been deleted. 

The California land law controversy may be said to be in abeyance, since, 
as is apparent by the published correspondence between the Japanese and 
the American Governments, both governments have not yet arrived at a 
final disposition of the question. However, whether or not Japan will 
renew her protests in this matter at the end of the European war or whether 
she will revive the controversy in one form or other at all this Embassy 
has not the least knowledge. 








MEXICAN AFFAIRS—AMERICAN-MEXICAN COM- 
MISSION. 


The American-Mexican Joint Commission concluded the 
fourth week of its conferences at New London on Thursday 
the 28th, and will resume its sessions next Monday at 
Atlantic City, N. J. It is expected that the conferences 
will end not later than Oct. 15. The change of meeting 
place is due to the fact that the Hotel Griswold, where the 
New London sessions have been held, closes Oct. 1. The 
issuance of a statement in Mexico by General Carranza 
charging the American press with publishing inaccurate 
information regarding the subjects discussed by the Com- 
missioners, and the return to Mexico of Eliseo Arredondo, the 
Mexican Ambassador Designate, were incidents of the week. 
General Carranza’s circular alleging misrepresentation of the 
New London discussions, was addressed to the Governors 
of the various States of Mexico, and was made public at 


Mexico City on the 24th; it reads as follows: 

The American press is publishing inaccurate information regarding the 
subjects discussed by the Mexican and American Commissioners at New 
London. Since the proceedings of the conferences are kept secret, reports 
published in newspapers hostile to Mexico should not be taken seriously. 
I inform you of this to advise you of the methods employed by the Re- 
publicans in the political campaign. I assure you that the Mexican Com- 
missioners are following my instructions and are only discussing the with- 


drawal of American troops f. our national'territory. 
- , ” siete +f V. CARRANZA. 


Ambassador Arredondo left Washington for Mexico on 
Wednesday. Before his departure he called upon Secretary 
of State Lansing, Counsellor Polk and Assistant Secretary 
of State Phillips. He is said to have explained to these 
officials that Gen. Carranza had requested his presence in 
Mexico City, but did not go into details as to reasons. 
It is stated, however, that he expects by personal conferences 
to give Gen. Carranza a clearer understanding of the Ameri- 
ean view of the difficulties between the two countries, and 
State Department officials entertain the hope that he may 
be able to convince Gen. Carranza of the necessity of con- 
senting to full consideration of all issues by the Joint Com- 
mission. Last week it was announced that the Commis- 
sion, which had previously set aside, temporarily, the subject 
of border control, had once more centred its deliberations 
on that issue at the instance of the Carranza Government. 
According to the New York “Commercial” of the 28th inst., 
before Mr. Arredondo left for Mexico the First Chief wired 
an ultimatum to this effect: 

First of all only the border question may be discussed at New London; 
the American troops must be withdrawn. The Mexican envoys of the Com- 


mission must not recognize any American claims for loss of life or property 
in Mexico or on the border. 


One of the matters discussed this week by the Joint Com- 
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United States with a view to discouraging Americans from 
taking part in Mexican factional conflicts. A statement 
given out by the Commissioners with regard to the matter 


on Tuesday said: 

At the session.of this morning the American Commissioners presented 
a list of border raids which had resulted in the loss of life or the destruction 
of property on American soil. This list was prepared by the War Depart- 
ment, and its purpose was to enable the American commissioners to fulfil 
one ot the purposes of their mission, namely, to ascertain the true causes 
of the border raids and to fix the responsibility therefor. The Mexican 
commissioners also presented a list of instances in which the lives of Mexi- 
cans have been jeopardized and in some cases taken, unjustifiable crossing 
of the border either by soldiers or civilians, and other instances in which 
Mexican nationals have suffered loss of life and property on American soil. 

A frank interchange of opinion took place with reference to the measures 
which each country might take to prevent these irritable incidents, and 
whether it will be possible to establish closer co-operation between both 
civil and military authorities on the border in order to make life and 
property on both sides of the international line more secure. An interesting 
feature of the discussion of the morning session was the consideration of the 
neutrality laws of both countries, and especially whether the neutrality 
laws of the United States were adequate to prevent the constant conspiracies 
on American soil against established order in Mexico, and also to dis- 
courage the participation of Americans in Mexican factional conflicts. 

It was pointed out that a strengthening of the neutrality laws of the 
United States, making it an offense for an American citizen to participate 
in any way in a movement against a Government with which the United 
States is at peace, would be very helpful to Mexico. 

The morning session was the beginning of a series in which the commis- 
sion will consider the different possibilities of co-operation between the two 
Governments in relieving the causes of irritation. 


Secretary of War Baker announced on the 25th inst. that 
the President had named Brig.-Gen. Pershing, commander of 
the American expeditionary forces in Mexico, as a Major- 
General, succeeding the late Major-General Mills. Con- 
cerning the attack on Chihuahua City on the 16th, referred 
to in these columns last week, and which has been attributed 
to Villa, Ambassador Arredondo on the 22d inst. said: 

The resurrection of Villa is not true. The attack on Chihuahua City 


was made by a combination of juntas antagonistic to the de facto Govern- 
ment. 


Secretary of State Lansing was said to have announced on 
the 26th inst. that confidential official advices bore out the 
statements by Ambassador Arredondo regarding the affair. 
The source of the Department’s information was not dis- 
closed, but Mr. Lansing said he regarded it as reliable and 
authentic. While the State Department has not been rep- 
resented directly at Chihuahua City for several months, it 
has received reliable information from British sources. Mr. 
Eliseo Arredondo conferred with Secretary Lansing on 
Tuesday and later made public a summarized account of the 
Chihuahua fight, based on dispatches from General Car- 
ranza, Foreign Minister Aguilar and General Trevino, the 
Chihuahua commander. The statement said: 

These show that not one person in Chihuahua City has been able to re- 
liably state that Villa was in the city, that there is absolutely no truth in 
reports that the Carranza troops or General Trevino’s personal escort re- 
volted, and that if there was any disaffection it was by civilians, and a smal 
number of them. The attacking party remained only a few hours in pos- 
session of the penitentiary and Federal Palace before General Trevino dis- 
posed his forces and enveloped it. It is calculated that only one-third of 
the bandits escaped, the remainder being either killed, wounded or captured. 

Previously, on the 22d, Secretary Baker let it be known 
that the War Department was not disposed to accept as 
conclusive the reports of Villa’s raid on Chihuahua City 
transmitted by Brigadier-General Bell on the 21st on the 
strength of information which had reached him in El Paso. 
Secretary Baker was quoted as saying on the 22d inst.: 
‘“‘We have no military information as to renewed Villista 
activities,”’ indicating that it was assumed that General 
Bell’s account was based upon rumors and reports current 
in border towns and not facts obtained through army chan- 
nels in Mexico. 

The de facto Government’s official version of the attack 
was contained in a message received at Washington on the 
26th inst. by Charles A. Douglass, legal advisor of the Con- 
stitutionalist Government of Mexico from General Carranza, 
and printed in the New York “Times”’ as follows: 

The official reports by General Jacinto Trevino and by the Governor 
of Chihuahua state that the attack on the city of Chihuahua began at 3 
o'clock on the morning of the sixteenth, said attack being given help by a 
number of Villa partisans that were inside the city. The reactionaries 
took possession of the jail, Federal palace and of the State palace. General 
Trevino organized his troops and defeated the reactionaries, and in doing 
so had to bombard the buildings that were in the hands of the Villistas, 
taking possession of same at 8:30. At 11 o’clock order had been completely 
established and all Villista prisoners were put before the firing squad, and 
only one-third escaped. 

The consitutional forces fulfilled the part of the program assigned to 
them during the review on Independence Day. It is not true that there 
has been disloyalty among the soldiers of the constitutional army. All of 
them fulfilled their duties, as well as all civil employees that were at their 
posts at the moment of danger. General Trevino was himself in command 
of the troops and was slightly wounded in one arm. The army corps of the 
northwest, that is in its greater part operating in Chihuahua, is being now 
reenforced with brigades of other divisions in order to establish order in 
that State. Yours, 

CARRANZA. 








On the 27th inst. orders were issued by the War Depart- 
ment to Major-Generals Wood, Barry and Bell, commanding 
the Eastern, Central and Western Departments, to send 
approximately 6,000 National Guardsmen to the border. 
At the same time instructions were sent to Major General 
Funston, commanding the Southern Department, to select 
on the arrival of these 6,000 troops on the border 10,000 
National Guard infantry now on duty in the border patrol 
and return them to their respective State mobilization camps 
to be mustered out of the Federal service. 








JOHN E. GARDIN POINTS OUT NEED OF PREPARED- 
NESS IN CHEMICAL INDUSTRY. 

“Chemistry and Banking’ was the theme of an address 
delivered this week by John FE. Gardin, Vice-President of the 
National City Bank of New York, before the annual meeting 
of the American Chemical Society at Columbia University. 
In opening his remarks Mr. Gardin stated that the present 
struggle at arms sooner or later will be followed by a struggle, 
possibly just as fierce, for the supremacy of commercial 
interests,,and in this the chemist will play no small part. 
“At one time,’”’ he observed, “‘England held the whip hand 
and had absolute control over the chemical industry of the 
world, but this position has been wrested from her by the 
plodding and thrifty industrial methods of Germany.” 
Mr. Gardin well said that ‘‘the people of the United States 
of America never before have realized how dependent they 
were upon the German chemist, not alone in the matter of 
dyes but also of other chemicals, and the sudden collapse of 
the commercial relationship between the two countries is a 
calamity.’”’ ‘The lesson,’”’ he added, ‘‘has been taught us, 
and it now remains for the people of this country to profit 
by it.”” His further remarks in which he dwelt upon the 
wonderful strides of the chemical industry in the United 
States were in part as follows: 


Theoretically I never was a believer in tariffs, having been educated in 
a school where free trade was considered the acme of scientific government. 
Practice, however, teaches us a different lesson, and the cost of any other 
policy must be put to book in our national system, just the same as the cost 
of the upkeep of our military and naval service—and that is the protection 
of our natural resources. It is through the intervention of tariffs that the 
inequalities of methods of production are equalized, and while to some it 
may not seem wise statesmanship to have imposed an especially high duty 
on dyestuffs to take effect after the war, still our legislators are perhaps to 
be congratulated that they have used foresight in this respect. 

The capital invested in the chemical industry in this country, not alone 
directly but indirectly, is something enormous, and unless we enter upon 
a campaign of preparedness now we are likely to receive some very rude 
shocks when the other war—that is the economic war of nations—is 
launched upon us. 

Theorizing is all very well, but it does not take a very astute mind to deter- 
mine that if the flood gates are open for the influx of the world’s products 
later on a great deal of this capital will be absolutely wiped out, and it there- 
fore behooves the banker, the merchant and the professional man to put 
his best efforts behind the one thought at the present time, and that is to 
create a stability in our production that will resist all attempts of the out- 
sider to overcome. 

The chemical industry of the United States is making wonderful strides. 
It has quadrupled its output since 1880 and doubled since 1905. 

The capital invested is over six times as much as in 1880, and more than 
double that of 1905. This relates to the group of products classed by the 
Census, from which the above figures are quoted, as ‘‘general chemicals."’ 
The capital in 1880 was 29 million dollars, in 1910 155 million and in 1915 
approximately 220 million, this estimate of capital for 1915 being based 
upon official figures of product of that year. The value of products turned 
out was in 1880 39 million dollars and in 1915 approximately 158 million. 

In addition to this there is a large group of products, many of them very 
important, classified by the Census as “allied industries,’’ including fer- 
tilizers, dyestuffs, explosives, essential oils, wood distillation, sulphuric 
and nitric acids, bone, carbon and lampblack and paints and varnishes. 
The value of the output of these ‘‘allied industries’’ is much greater than 
that of the group classed distinctly as chemicals, having been in 1880 
approximately 72 million and in 1915 400 million; the capital employed in 
1880 57 million and in 1915 approximately 480 million. 

This makes the grand total of output of the groups of manufactures 
classed by the Census as ‘‘general chemicals’’ and ‘‘allied industries"’ about 
$550,000,000 in 1914 (Census of 1915), and the capital invested approx- 
imately 700 million dollars, the 1915 figures of capital being estimates based 
upon known figures of output in that year and also known figures of capital 
in 1910. 

All of the foregoing statements regarding the figures of the 1915 Census, 
and those which follow, are necessarily based upon preliminary returns 
thus far received from the Census of 1915, and must therefore be regarded 
as subject to revision, and in some cases, especially as to capital employed 
in 1914, merely estimates, based upon stated value of output in 1914 and 
capital shown by the 1910 Census. 

Attention is especially called to the relation of capital employed to the 
value of output. The Census figures show for 1880 29 million dollars of 
capital, and over 38 million of products turned out. The 1910 Census 
shows 155 million dollars worth of capital and only 118 million dollars 
worth of products turned out. This increase in the amount of capital 
utilized in producing a dollar’s worth of chemicals has been steady and 
consistent. 

Chemicals form an important factor in the foreign trade of the United 
States, both as to imports and exports. Prior to the war imports of chem- 
icals were largely in excess of exports, but the war has greatly increased 
the exportation of articles included in the general group ‘‘chemicals, drugs 
and dyes."’ The total imports of chemicals, drugs and dyes has grown 
from 48 million dollars in 1896 to 70 million in 1906, and 109 million in 1916. 
The exports of chemicals, drugs and dyes were in 1896 9 million dollars, in 
1906 19 million, in 1914, the year preceding the war, 27 million, in 1915 
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46 million and in 1916 124 million, all of the above figures of imports and 
exports being for the fiscal years ending June 30. 

The United States is apparently the world's largest importer of chem- 
icals, the imports of Germany in 1913, the year prior to the war, being about 
75 million dollars, Great Britain 70 million and France 50 million. The 
exports of Germany for 1913 were 140 million, Great Britain 60 million 
and France 25 million. It is proper to add, however, that these figures 
are only approximations, because of the uncertainty as to the grouping 
of many articles which by certain countries are classed under the general 
head of chemicals, drugs and dyes, and by other countries otherwise classi- 
fied. 


PRODUCTION OF GENERAL CHEMICALS IN THE UNITED 
STATES AND CAPITAL EMPLOYED. 
(U. 8. Census Figures.) 


Employees, Wages and 

Census of— Capital. Product. Number. Salaries. 
pf ee ee: $29,000,000 $38,600 ,000 11,000 $6,200,000 
BIE di eandcnnte cx 55,000,000 59,400,000 17,100 10,100,000 
SO Be cen dine 89,100,000 62,700,000 21,200 12,100,000 
BOE, csv acusacaess 96,600,000 75,200,000 22,600 14,800,000 
Se 155,100,000 117,700,000 27,600 20,300,000 
shoe Seige cnr ings *220,000,000 158,000,000 No data No data 


*Estimate based on stated value of product in 1915 and stated value of 
capital and product in 1910. 


PRODUCTION OF GENERAL CHEMICALS AND ALLIED 
PRODUCTS AND CAPITAL EMPLOYED, 1880 TO 1915. 
(Allied products include fertilizers, explosives, dyestuffs, essential oils 
wood distillates, sulphuric and nitric acids. carbon, bone and lamp 
black and paints and varnishes.) 


Capital. Product. 
1880. 2.02 - enone ene nnn en ene ne ewww neo- $86,000,000 $99,000,000 
1900... ... 2-2 en nn enn en ew eenee 238,500,000 202,500,000 
190G.. won csccn ens ens cceseeidnndeusede 324,100,000 281,000,000 
1910... nenenccenenocensnesven cncees 483,700,000 425,100,000 
1915... -2- 2 enn nnn ene enn ewe ee *700,000,000 550,000,000 





*Estimate based on stated value of production in 1915 Census and Census 
figures of capital and product in 1910. 


PRODUCTION OF FERTILIZERS, EXPLOSIVES AND PAINTS 
AND VARNISHES AND CAPITAL EMPLOYED, 1880 TO 1915. 


(Three Ciphers —-Fertilizers——- —Erzplosives— -Paints & Varn.— 
omitted.) Capital. Product. Capital. Product. Capital. Product. 
SEE, weir wa miienees $17,913 $23,651 $6.585 $5,802 $17,333 $29,113 
LEGG ccSasdenccuage 40,594 39,181 13,539 11,353 45,318 54,234 
SG sh id ded ntl 60,686 44,657 19,466 17,125 60,053 69,582 
DE dd manses mama 68,917 56,541 42,307 29,602 75,486 90,840 
BUDD sdvcdéccdeucne 121,537 103,960 50,168 40,140 103,995 124,889 
IDES atesssnw dds No data 168,388 Nodata 42,160 Nodata 149,049 


Unfortunately the American banks have not the wide powers in connec 
tion with this particular industry, or in fact any other industrial undertak 
ing, that the European banks have. The law forces the banks here to 
pursue merely a commercial business, and it is perhaps well that it is so. 
The relationships between the banks and the public in this country are quite 
different from what they are abroad. In America the banks are supposed 
to be the custodians of their clients’ money; whereas in Europe the genera! 
idea is that the banks are the investors of the public’s money and oftentimes 
the public is not quite so fortunate in the choice of its fiduciary. There- 
fore, in view of this known circumstance, when failure overcomes a bank, 
owing to bad investments, it is taken as a natural consequence and unless 
absolute fraud can be shown no particular odium attaches to the bank’s 
officers. In this country, however. surrounded as we are with legal tech- 
nicalities, the banks are not in a position to employ their customers’ money 
in founding industries of any kind. In fact, the law prohibits specifically 
national banks from owning stock of any character whatsoever. 

This does not, however, mean that capital is not available for industrial 
purposes. No meritorious undertaking is ever allowed to suffer for.want 
of the necessary means to developit. Capital is a greedy monster and seizes 
upon every opportunity whereby an increase can be expected and the atten- 
tion of the investor of the United States to-day is directed in a great meas- 
ure toward the development of the chemical industry and its allied branches, 

Under the protection of the Government through its tariffs, numerous 
projects will be brought forward for the exploitation of this, that or the 
other enterprise, some of them meritorious, others of no value whatsoever. 
It must be borne in mind that the investor will not trust his money to any- 
thing that is not absolutely certain and, this being the case, it is futile to 
endeavor to attract his attention to anything that does not possess absolute 
perfection. 

Chemistry is out of its swaddling clothes, and while it has a great future 
in most lines the experimental stage in a great measure has been past. 








PROGRESS OF STATE CANAL WORK. 


An inquiry made by the New York Chamber of Commerce 
as to the progress of work on the State canal system brings 
forth from the Superintendent of Public Works the state- 
ment that on present expectations the ‘‘new Erie Barge 
Canal will be completed and in commission next season from 
Jacksonburg, where its use at present now ends, to the east 
end of Oneida Lake, a distance of approximately fifty miles. 
This will throw open to navigation the waters of Oneida 
Lake, a length of approximately 22 miles. Since the chan- 
nel through Oneida River and the Oswego Canal are already 
completed, a through barge canal channel from the Hudson 
River to Lake Ontario at Oswego, it is expected, will be avail- 
able for the larger type of boats.” Superintendent W. W. 
Wotherspoon also advises that “in addition to this the en- 
larged Cayuga and Seneca canals, bringing Cayuga and Sen- 
eca lakes in connection with the barge canal channel, will 
be completed.” This will add approximately 20 miles of 
canal channel in the Cayuga and Seneca Canal, besides 40 
miles of lake navigation on each lake. Much of the work 
has also been completed between Oneida Lake and Buffalo, 
but this part of the through route is not likely to be available 


Terminal problems have occupied the attention of the 
State Public Works Department during the season. These 
include contracts for the construction of terminals at Utica, 
Spencerport, and Holley. The paving of the terminal site 
at Albany was completed by midsummer. Besides these, 
new contracts were awarded or advertised for terminals at 
Medina, Oswego, Pier 6 East River, New York City, and 
Lyons. The Public Works Department and the Engineer- 
ing Department have been planning the equipment of com- 
pleted terminals with loading and unloading machinery to 
the extent possible with the available funds. 

An informal gathering of traffic officials interested in canal 
traffic recently discussed some of the questions involved in 
the preparations of the canal for commercial uses next year. 
It was recognized that the canal as a whole was soon to be- 
come a question of commercial administration, bringing up 
a new set of problems. Inquiries have been conducted by 
different commercial organizations as to the warehousing fa- 
cilities at canal terminals. These were found to be inade- 
quate as yet. Interchange of traffic between canal and rail 
was another problem as yet unsolved. 








SECRETARY HOUSTON ON AGRICULTURAL AND 
COMMERCIAL CO-OPERATION. 


Discussing “agricultural and commercial co-operation” 
before the Association of Commercial Organization Secre- 
taries in Cleveland on the 25th inst., D. F. Houston, Secre- 
tary of Agriculture, asserted that ‘‘agriculture is the greatest 
single line of industry of the nation.’’ Its annual contribu- 
tion to the nation, he said, exceeds ten billions of dollars, 
while the total value added to raw materials by manufacturing 
does not exceed nine billion, and on at least two occasions 
the outpouring of products from the farms and their exports 
have saved the nation’s finances. In referring to what has 
been done in behalf of the agricultural interests Secretary 
Houston said: 

An Office of Markets to make investigations in all directions was organized 
in 1913, was rapidly extended, and to-day possesses a large trained personnel 
with a budget of approximately a million dollars. It has accumulated a 
great mass of valuable information, and has extended aid to farmers and 
communities in many directions and particularly in the field of the market- 
ing of perishables through a market news service. Certain of the investiga- 
tions of the office will require time. Many facts must be secured and con- 
clusions reached before effective action can be taken. But certain things 
needed to be done. It was not necessary to await a long course of inquiry 
to begin doing them. The present generation needed service. A program 
was marked out and has been completed, in large measure, by the enactment 
of singularly carefully framed legislation. The national banking law was 
so amended as to permit banks to lend money within safe limits on farm 
mortgages and to recognize the peculiar needs of the farmer by giving his 
paper a maturity period of six months. The Federal Farm Loan Act was 
passed, creating a banking system to reach intimately into the rural districts, 
to operate on terms suited to the farmer’s needs under sympathetic manage- 
ment, to introduce business methods into farm finance, to systematize 
and to reduce the cost of handling of farm loans, to place upon the market 
mortgages which will be safe investments for private funds, to attract into 
agricultural operations a tair share of the capital of the nation, and to lead 
to a reduction in interest rates. Then there were enacted the Cotton 
Futures Act, providing standards for cotton, for the supervision of the 
operations of the exchanges, and for placing the trading in cotton on a sound- 
er basis; the Grain Standards Act, to establish standards for grain, to 
remedy certain injustices and undesirable practices; and the Warehouse 
Act, providing for licensing bonded warehouses and making possible and 
easily negotiable warehouse receipt, the better storage of tarm products, 
and the more orderly distribution of farm products. Not less important 
for farm operations is the Federal Aid Road Act, excellently conceived to 
safeguard the expenditure of $160,000,000 arising under the Act over the 
five-year period, and certain to secure better results from the $280,000,000 
or the equivalent now annually expended in the nation for good roads. 


A plea “‘that business men enlist for more active duty in 
the struggle for rural improvement” formed the concluding 
remark of Mr. iouston’s address. 








THE UNITED STATES AND CUBA. 


A book on trade opportunities in Cuba has just been 
issued by the Guaranty Trust Company of New York. 
Cuba, owing to her many natural resources, is stated to 
possess great possibilities of further development. The 
advantages of the Cuban soil for the production of tobacco 
and sugar are described. The soil, it is said, is so rich that 
only every eight or ten years is it necessary to replant the 
sugar cane in Cuba, while in other sugar producing countries 
replanting takes place every two or three years. Attention 
is also called to the mineral deposits of Cuba. Millions of 
tons of iron ore have been taken from the eastern part of 
the island, and the supply appears to be inexhaustible. 

The close financial relations between Cuba and the United 
States are shown by the enactment of a new law which 
establishes as the unit of value for Cuba the gold peso of 
the same weight and fineness as the American gold dollar. 
The new law virtually follows in its essential principle the 
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somewhat in detail. The close relations existing between 
Cuba and our country are still further evidenced by the 
fact that an effectual safeguard against an increase in the 
debt of Cuba disproportionate to its needs exists in the 
permanent arrangement with the United States known as the 
“Platt Amendment.” Article Eleven declares that ‘The 
Government of Cuba shall not assume or contract any public 
debt to pay the interest upon which, and to make reaonable 
sinking fund provision for ultimate discharge of which, the 
ordinary revenues of the Island of Cuba, after defraying the 
current expenses of the Government, shall be inadequate.” 








HEARINGS OF FARM LOAN BOARD. 


With its return to Washington on the 28th inst. after a 
tour through more than twenty States, the Federal Farm 
Loan Board issued a statement expressing satisfaction with 
the results of the hearings thus far held. The tour, which has 
been conducted for the purpose of gathering information for 
the guidance of the Board in dividing the country into 
twelve farm-loan districts and deciding upon the location of 
the twelve farm-loan banks authorized under the Farm Loan, 
or rural credit Act, was begun at Augusta, Me., on Aug. 21. 
Following the Maine hearing, the Board visited New Hamp- 
shire, Massachusetts, Connecticut, New York, Michigan, 
Iowa, South Dakota, Minnesota, North Dakota, Montana, 
Washington, Idaho, Oregon, California, Nevada, Utah, 
Wyoming, Colorado, Kansas, Missouri, Nebraska, Illinois, 
Indiana, Kentucky and Ohio. A similar trip will shortly be 
taken through States in the South and Southwest. In its 
statement of Thursday the Board said: 

The keenest interest in the Federal Farm Loan Act was manifested by 
farmers and every class of people in the communities visited. The law was 
universally approved by farmers, business men and bankers, who assured 
the Board of their co-operation. The need for the Federal Farm Loan Law 
was especially emphasized by the wide inequalities in interest rates dis- 


closed in the hearings, these rates ranging from 5% per annum to 5% per 
month. 


It was shown ‘in every State visited that even the industrious farmer of 
modest means, who had only a small farm, but who could offer unques- 
tionable security, was unable to get farm credit on any terms. Nearly all 
loan companies or corporations have an arbitrary rule not to lend on farms 
below a certain size; not to lend more than an arbitrary amount per acre, 
no matter what the real value of the acre may be, and not to lend less than 
a certain amount, $1,000 being the lowest limit. In many States it was 
found that the farmer was never certain that he could effect a loan, however 
good the mortgage security, and that delays were serious and frequently 
defeated the purpose of the loan. 

The investigation showed a widespread and imperative necessity for the 
long-time amortization loans at reasonable rates of interest (not to exceed 
6%) provided for by the Farm Loan Act, and it was everywhere conceded 
that long-time credits of this character will greatly stimulate agricultural 
development, increase farm ownerships, discourage the growing evil of 
farm tenantry, which has already assumed alarming proportions in some 
of the States, increase farm productivity and enhance the prosperity of the 
farmer, and thereby the general prosperity throughout the country. 

In several States it was called to the attention of the Board that joint- 
stock land banks were being organized by questionable means by stock 
salesmen or promoters, who are taking advantage of the farmers’ desire 
for loans on the amortized plan to sell stock to farmers. Farmers are ad- 
vised that there is no necessity for subscribing to the stock of any private 
corporation for the purpose of securing such a loan, and are cautioned not 
to do so except upon an investment basis. The Board suggests that farm- 
ers make no investments in such land banks until they have first inquired 
of the Federal Farm Loan Board at Washington as to the character and re- 
sponsibility of such organizations and of the men who are organizing them. 
No joint-stock land banks can be organized under the Federal Act except 
with the approval of the Federal Farm Loan Board. 

Reference to the early hearings of the Board, namely, 
in the New England States, Michigan, Iowa, Minnesota 
and South Dakota, was made in these columns Sept. 2. 
Secretary of the Treasury McAdoo, who presided at the 
early hearings, but was recalled to Washington because of 
illness in his family, rejoined the Board at Topeka on the 
18th inst. Denver was one of the cities in which a recent 
hearing was held. At that hearing on Sept. 16 the claims of 
Denver as a location for the bank were advanced andin 
defining the limits of the proposed districts the States of 
Colorado, Utah, Wyoming, Idaho and New Mexico were 
suggested. Arguments were presented to show that Denver 
was the centre in every commercial way of this region. 
The “Rocky Mountain News’ reports that Dr. C. A. Lory, 
President of the Agricultural College, outlined the agricul- 
tural features showing the similarity of the farming industry 
in the five States, and the dissimilarity of this area from 
any other part of the country. Fred. P. Johnson declared 
that the five States named had 42,000,000 acres of farm lands, 
of which 30,000,000 was unimproved, that the value of 
farm products, which was $1,250,000,000 in 1909, had in- 
creased 50% since that time; that the present farm loan 
value was $900,000,000. He declared that there was a present 
demand for loans aggregating $100,000,000 and that the se- 
curing of this money would increase the agricultural output 
of the five States three times. United States Senator 
Shafroth made a statement declaring that the Board should 





consider area and the fact that settled States would not have 
the volume of business that this expanding and growing 
empire would demand. Frank N. Briggs, President of the 
Interstate Trust Co., pointed out the application of the Act 
to the various irrigation prospects, the development of lands 
under which are being retarded by the lack of funds. Gor- 
don Jones, President of the United States National Bank, 
explained that the Government had its guarantee back of 
each of the twelve banks, which insured a low rate of interest 
for the farmers of the region. R. H. Malone, Director of 
the Federal Reserve Bank, declared that the bonds of the 
Federal bank would be a better security than city, municipal 
or State bonds, and that they would be carried by the Fed- 
eral Reserve banks as a secondary reserve. 





The claims of Topeka for a land bank were heard on the 
18th inst. J. C. Mohler, Secretary of the Kansas State 
Board of Agriculture, and J. Mercer, State Livestock In- 
spector, were among those who offered data in behalf of the 
city’s petition. ‘The law says that the land bank districts 
shall be apportioned with due regard to the farm loan needs 
of the country,” said Mr. Mohler. “Should Missouri and 
Kansas constitute a Federal land bank district, the territory 
would include: 

One-twentieth of the total land area of the United States. 

One-sixteenth of the rural population. 

One-thirteenth of the total value oi all crops. 

One-twelfth ot tne country’s livestock (all kinds), 

One-tenth of the total value ot tarm land. 

One-ninth of the aggregate amount of farm mortgages. 

Bearing in mind that there are twelve land bank districts to be formed, 
—with due regard to the farm loan needs of the country—it is seen that 
while a district composed of Kansas and Missouri would be less than one- 
twelfth of the area ot the Untied States, its farm loan business is con- 
siderably more than one-twelfth of the total farm mortgage indebtedness of 
the United States. Conditions similar to those in Kansas prevail in Okla- 
homa. Should Oklahoma be included in a district witn Kansas and Mis- 
souri, because of the similarity of climate, methods, crops, conditions and 
people, Kansas, Nebraska and Oklahoma would make a logical combina- 
tion. In case it would be an object to include a larger area of undeveloped 
country, Colorado would fit into any of the foregoing combinations as an 
addition, without radically changing any of the proportions aside trom the 
land area. 

In any of the proposed districts, Topeka is a logical location for a farm 
loan bank because of the favorable situation, strong financial institutions, 
abundant banking facilities, good transportation, including three trunk 
lines of railways, along with the natural advantages of a capital city. 

Topeka’s bid is strengthened by the fact that at least one prominent in- 
surance company, whose money is loaned on Missouri and Kansas farms, 
has located its headquarters at Topeka for the conduct of its mortgage 
business in two States. Besides, Topeka is distinctly a Kansas municipal- 
ity, built solely through the energy and enterprise of Kansas people, and 
inhabited by Kansas folks whose businesses are centred in the State. 


On the same day P. W. Goebel, President of the Commer- 
cial National Bank of Kansas City, presented Kansas City’s 
claims for a bank. He dwelt particularly, says the “Topeka 
Capital,’ on the accessibility of Kansas City by mail and 
read a list showing the number of mails that are received and 
dispatched in Kansas City. His strongest appeal was the 
fact that there are so many small farms near Kansas City. 
The average acreage of tarms in the district in which Kansas 
City is located is thirty-one acres, Mr. Goebel said. He 
pointed out that insurance companies do not care to make 
loans less than $2,000, and therefore interest on loans there 
averages 1% higher. The fact that Kansas City is the 
second largest live stock market in the world is an inducement 
for the establishment of a land bank there, Mr. Goebel 
believes. He is quoted as saying: 


To-day there are 36,000 cattle in Kansas City for sale. Approximately 
ten farmers accompanied each thousand of cattle to Kansas City. Approxi- 
mately 18,000 cattle are sold to tarmers to take into the country. This 
brings more men to Kansas City. In all there are seven or eignt hundred 
farmers in Kansas City nearly every day. Kansas City is a mecca tor 
the farmers. It is the natural location for the farm loan bank, A com- 
mittee has already been appointed that will assist in the organization of 
rural credit associations so tnat the $100,000 required can be had at once. 


Omaha contentions were voiced before the Board on the 
22d; Springfield, Ill., was visited by the Board on the 23d 
inst.; Indianapolis interests were given a hearing on the 24th; 
Evansville, Ind., representatives were heard on the 25th; a 
hearing was held at Louisville, Ky., on the 26th, and at 
Columbus, Ohio, on the 27th. 








PROPOSED SPACE SYSTEM OF RAILWAY MAIL PAY. 

The space basis for compensating railroads for the trans- 
portation of the mails will be put into effect Nov. 1 through- 
out 90% of the service, according to an announcement of the 
Post Office Department on the 28th inst. The space plan 
is to be tried only experimentally. The Post Office Ap- 


propriation Bill, which was approved by President Wil- 
son on July 28, provides that the existing weight method 
and rates of railway mail pay shall remain in effect 
(pending the inquiry of the Inter-State Commerce Com- 
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mission into the amount and manner of compensation), 
‘except on such routes or systems as the Postmaster-General 
shall select, and to the extent he may find it practicable and 
necessary to place upon the space system of pay in the man- 
ner and at the rates provided in this section (Section 5) 
with the consent and approval of the Inter-State Commerce 
Commission”. The section in question empowered and 
directed the Inter-State Commerce Commission, ‘‘as soon 
as practicable, to fix and determine from time to time the fair 
and reasonable rates and compensation for the transporta- 
tion of such mail matter by railway, common carriers, and 
the service connected therewith, prescribing the method or 
methods by weight, or space, or both.’”’ A statement issued 
by the Post Office Department on Thursday says: 


It is expected that the cost of mail service on a space basis will be some- 
what in excess of the cost on a weight basis, at least at the outset, but this 
excess is counterbalanced by certain economies and savings which can be 
effected in transporting empty equipment and supplies in the space paid 
for but unused when mails run light. 


Otto Praeger, Second Assistant Postmaster-General, is 
also quoted as saying: 

The authority which the Inter-State Commerce Commission has given to 
the Postmaster-General to place practically the entire railroad mail service 
on a space basis experimentally will enable the Post Office Department 
to demonstrate to the Commission the fairness of the contention in its long 
fight before Congress that the space basis is the only practicable, definite 
and equitable measure of service in the complex mail transportation prob- 
lem. By the conference with Division Superintendents of the Railway Mail 
Service and the representatives of the railways, I am endeavornig to ascer- 
tain and iron out in advance all possible difficulties, so the change may be 
brought about without serious disturbance. 

Canadian officials have assured us that, after three years’ trial, Canada 
will never change from the space back to the weight basis, and I believe it 
will be entirely possible to administer the railway mail transportation ser- 
vice of the United States in a manner so just and so practicable from a 
transportation standpoint that the space basis now authorized experiment- 
ally will in the end prove acceptable to the Inter-State Commerce Commis- 
ion and the rail roads. 

The 10% of the service in which the present weight basis 
will be retained is the “‘closed pouch service,”’ consisting of 
mails transmitted in locked sacks and handled in baggage 
cars by agents of railroad companies. 

We give below the section of the appropriation bill which 
deals with the compensation for the carrying of the mails by 
the railroads: 

Sec. 3. That on account of the increased weight of mails resulting from 
Postmaster General's order numbered seventy-seven hundred and twenty, 
of December eighteenth, nineteen hundred and thirteen, respecting rates 
upon and limit of weight of parcel post packages, effective from January 
first, nineteen hundred and fourteen, the Postmaster General is authorized 
to add to the compensation paid for transportation on railroad routes on 
and after January first, nineteen hundred and fourteen, for the remainder 
of the contract terms, not exceeding one per centum thereof per annum. 

Sec. 4. That on account of the increased weight of mails resulting from 
Postmaster General’s order numbered seventy-three hundred and forty- 
nine, of July twenty-fifth, nineteen hundred and thirteen, respecting rates 
upon the limit of weight of parcel-post packages in the local, first, and 
second zones, and effective from August fifteenth, nineteen hundred and 
thirteen, the Postmaster General is authorized to add to the compensation 
paid for transportation on railroad routes on and after August fifteenth, 
nineteen hundred and thirteen, for the remainder of the contract terms, 
not exceeding one-half of one per centum thereof per annum. 

Sec. 5. That the Postmaster General is authorized and directed to re- 
adjuct the compensation to be paid to railroad companies from and after 
the thirtieth day of June, nineteen hundred and sixteen, or as soon thereafter 
as may be practicable, for the transportation and handling of the mails 
and furnishing facilities and services in connection therewith upon the 
conditions and at the rates hereinafter provided. 

The Postmaster General may state railroad mail routes and authorize 
mail service thereon of the following four classes, namely: Full railway 
post-office car service, apartment railway post-office car service, storage- 
car service, and closed-pouch service. 

Full railway post-office car mail service shall be service by cars forty 
feet or more in length, constructed, fitted up, and maintained for the dis- 
tribution of mails on trains. The authorizations of full railway post-office 
cars shall be for standard-sized cars sixty feet in length, inside measurement, 
except as hereinafter provided. 

Apartment railway post-office car mail service shall be service by apart- 
ments less than forty feet in length in cars constructed, fitted up, and main- 
tained for the distribution of mails on trains. Two standard sizes of 
apartment railway post-office cars may be authorized and paid for, namely, 
apartments fifteen feet and thirty feet in length, inside measurement, 
except as hereinafter provided. 

Storage-car mail service shall be service by cars used for the storage and 
carriage of mails in transit other than by full and apartment railway post- 
office cars. ‘The authorizations for storage cars shall be for cars sixty 
feet in length, inside measurement, except as hereinafter provided: Provided, 
That storage space in units of three feet, seven feet, fifteen feet, and thirty 
feet, both sides of car, may be authorized in baggage cars at not exceeding 
pro rata of the rates hereinafter named for sixty-foot storage cars. 

Service by full and apartment railway post-office cars and storage cars 
shall include the carriage therein of all mail matter, equipment, and supplies 
for the mail service and the employees of the Postal Service or Post Office 
Department, as shall be directed by the Postmaster General to be so 
carried. 

Closed-pouch mail service shall be the transportation and handling by 
railroad employees of mails on trains on which full or apartment railway 
post-office cars are not authorized, except as hereinbefore provided. The 
authorizations for closed-pouch service shall be for units of seven feet and 
three feet in length, both sides of car. 

The rates of payment for the services authorized in accordance with this 
section shall be as follows, namely: 

For full railway post-office car mail service at not exceeding 21 cents for 
each mile of service by a sixty-foot car. 

In addition thereto he may allow not exceeding $4 25 as a combined 
initial and terminal rate for each one-way trip of a sixty-foot car. 





For apartment railway post-office car mail service at not exceeding 11 
cents for each mile of service by a thirty-foot apartment car and 6 cents 
for each mile of service by a fifteen-foot apartment car. 

In addition thereto he may allow not exceeding $2 75 as a combined 
initial and terminal rate for each one-way trip of a thirty-foot apartment 
car and $2 as a combined initial and terminal rate for each one-way trip 
of a fifteen-foot apartment car. 

For storage-car mail service at not exceeding 21 cents for each mile of 
service by a sixty-foot car. 

In addition thereto he may allow not exceeding $4 25 as a combined 
initial and terminal rate for each one-way trip of a sixty-foot car. 

Where authorizations are made for cars of the standard lengths of sixty, 
thirty, and fifteen feet, as provided by this section, and the railroad com- 
pany is unable to furnish such cars of the length authorized, but furnishes 
cars of lesser length than those authorized, but which are determined by 
the department to be sufficient for the service, the Postmaster General may 
accept the same and pay only for the actual space furnished and used, the 
compensation to be not exceeding pro rata of that provided by this section 
for the standard length so authorized: Provided, That the Postmaster 
General may accept cars and apartments of greater length than those of 
tne standard requested, but no compensation shall be allowed for such 
excess lengths. 

For closed-pouch service, at not exceeding 134 cents for each mile of 
service when a three-foot unit is authorized, and 3 cents for each mile of 
service when a seven-foot unit is authorized. 

In addition thereto he may allow not exceeding 25 cents as the combined 
initial and terminal rate for each one-way trip of a three-foot unit of service 
and 50 cents as a combined initial and terminal rate for each one-way trip 
of a seven-foot unit of service. 

Railroad companies whose railroads were constructed in whole or in 
part by a land grant made by Congress, on the condition that the mails 
should be transported over their roads at such price as Congress should by 
law direct, shall receive only eighty per centum of the compensation other- 
wise authorized by this section. 

The initial and terminal rates provided for herein shall cover expenses 
of loading and unloading mails, switching, lighting, heating, cleaning mail 
cars, and all other expenses incidental to station service and required by the 
Postmaster General in connection with the mails that are not included in 
the car-mile rate. The allowance for full railway post-office cars, apart- 
ment railway post-office cars, and storage cars may be varied in accordance 
with the approximate difference in their respective cost of construction 
and maintenance. 

In computing the car miles of the full railway post-office cars and apart- 
ment railway post-office cars, the maximum space authorized in either 
direction of a round-trip car run shall be regarded as the space to be com- 
puted in both directions, unless otherwise mutually agreed upon. 

In computing the car miles of storage cars, the maximum space authorized 
in either direction of a round-trip car run shall be regarded as the space to 
be computed in both directions, unless the car be used by the company in 
the return movement, or otherwise mutually agreed upon. 

New service and additional service may be authorized at not exceeding 
the rates herein provided, and service may be reduced or discontinued with 
pro rata reductions in pay, as the needs of the Postal Service may require: 
Provided, That no additional pay shall be allowed for additional service 
unless specifically authorized by the Postmaster General. 

The Postmaster General is authorized to make special contracts with 
the railroad companies for the transportation of the mails where in his 
judgment the conditions warrant the application of higher rates than those 
herein specified, and make report to Congress of all cases where such special 
contracts are made and the terms and reasons therefor. 

All cars or parts of cars used for the Railway Mail Service shall be of 
such construction, style, length, and character, and furnished in such manner 
as shall be required by the Postmaster General, and shall be constructed, 
fitted up, maintained, heated, lighted, and cleaned by and at the expense 
of the railroad companies. No pay shall be allowed for service by any 
railway post-office car which is not sound in material and construction 
and which is not equipped with sanitary drinking-water containers and 
toilet facilities, nor unless such car is regularly and thoroughly cleaned. 
No pay shall be allowed for service by any wooden full railway post-office 
car unless constructed substantially in accordance with the most approved 
plans and specifications of the Post Office Department for such type of 
cars, nor for service by any wooden full railway post-office car run in any 
train between adjoining steel cars, or between the engine and a steel car 
adjoining. After the first of July, nineteen hundred and seventeen, the 
Postmaster General shall not approve or allow to be used, or pay for service 
by, any fully railway post-office car not constructed of steel or steel under- 
frame or equally indestructible material; and all full railway post-office 
cars accepted for this service and contracted for by the railroad companies 
hereafter shall be constructed of steel. Until July first, nineteen hundred 
and seventeen, in cases of emergency and in cases where the necessities of 
the service require it, the Postmaster General may provided for service by 
full railway post-office cars of other than steel or steel underframe construc- 
tion, and fix therefor such rate of compensation within the maximum herein 
provided as shall give consideration to the inferior character of construction. 
and the railroad companies shall furnish service by such cars at such rates 
so fixed. 

Service over property owned or controlled by another company or a 
terminal company shall be considered service of the railroad company, 
using such property and not that of the other or terminal company: Provided, 
That service over land-grant road shall be paid for as herein provided. 

Railroad companies carrying the mails sh all furnish all necessary facilities 
for caring for and handling them while in their custody. They shall furnish 
all cars or parts of cars used in the transportation and distribution of the 
mails, except as herein otherwise provided, and place them in stations before 
the departure of trains at such times and when required to do so. They 
shall provide station space and rooms for handling, storing, and transfer 
of mails in transit, including the separation thereof, by packagés for con- 
necting lines, and such distribution of registered mail in transit as may be 
necessary, and for offices for the employees of the Railway Mail Service 
engaged in such station work when required by the Postmaster General, 
in which mail from station boxes may be distributed if it does not require 
additional space. 

If any railroad company carrying the mails shall fail or refuse to provide 
cars or apartments in cars for distribution purposes when required by the 
Postmaster General, or shall fail or refuse to construct, fit up, maintain, 
heat, light, and clean such cars and provide such appliances for use in case 
of accident as may be required by the Postmaster General, it shall be fined 
such reasonable sum as may, in the discretion of the Postmaster General, 
be deemed proper. 

The Postmaster General shall in all cases decide upon what trains and 
in what manner the mails shall be conveyed. Every railroad company 
carrying the mails shall carry on any train it operates, and with due speed, 
all mailable matter, equipment, and supplies directed to be carried thereon. 
If any such railroad company shall fail or refuse to transport the mails, 
equipment, and supplies when required by the Postmaster General on any 
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train or trains it operates, such company shall be fined such reasonable 
amount as may, in the discretion of the Postmaster General, be deemed 
proper. 

The Postmaster General may make deductions from the pay of railroad 
companies carrying the mails under the provisions of this section for re- 
duction in service or infrequency of service where, in his judgment, the 
importance of the facilities withdrawn or reduced requires it, and impose 
fines upon them for delinquencies. He may deduct the price of the value 
of the service in cases where it is not performed, and not exceeding three 
times its value if the failure be occasioned by the fault of the railroad 
company. 

The provisions of this section shall apply to service operated by rail- 
road companies partly by railroad and partly by steamboats. 

The provisions of this section respecting the rates of compensation shall 
not apply to mails conveyed under special arrangement in freight trains, 
for which rates not exceeding the usual and just freight rates may be paid, 
in accordance with the classifications and tariffs approved by the Inter- 
State Commerce Commission. 

Railroad companies carrying the mails shall submit, under oath, when 
and in such form as may be required by the Postmaster General, evidence 
as to the performance of service. 

The Postmaster General shall, from time to time, request information 
from the Inter-State Commerce Commission as to the revenue received 
by railroad companies from express companies for services rendered in the 
transportation of express matter, and may, in his discretion, arrange for the 
transportation of mail matter other than of the first class at rates not ex- 
ceeding those so ascertained and reported to him, and it shall be the duty 
of the railroad companies to carry such mail matter at such rates fixed by 
the Postmaster General. 

The Postmaster General is authorized, in his discretion, to petition the 
Inter-State Commerce Commission for the determination of a postal car- 
load or less-than-carload rate for transportation of mail matter of the fourth 
class and periodicals, and may provide for and authorize such transporta- 
tion, when practicable, at such rates, and it shall be the duty of the railroad 
companies to provide and perform such service at such rates and on the 
conditions prescribed by the Postmaster General. 

The Postmaster General may, in his discretion, distinguish between the 
several classes of mail matter and provide for less ferquent dispatches of 
mail matter of the third and fourth classes and periodicals when lower rates 
for transportation or other economies may be secured thereby without 
material detriment to the service. 

The Postmaster General is authorized to return to the mails, when prac- 
ticable for the utilization of car space paid for and not needed for the mails, 
postal cards, stamped envelopes, newspaper wrappeis, empty mail bags, 
furniture, equipment, and other supplies for the Postal Service. 

The Postmaster General, in cases of emergency between October first 
and April first of any year, may hereafter return to the mails empty mail 
bags and other equipment theretofore withdrawn therefrom as required 
by law, and, where such return requires additional authorization of car 
space under the provitions of this section, to pay for the transportation 
thereof as provided for herein out of the appropriation for inland transporta- 
tion by railroad routes. 

The Postmaster General may have the weights of mail taken on railroad 
mail routes, and computation of the average loads of the several classes 
of cars and other computations for statistical and administrative purposes 
made at such times as he may elect, and pay the expense thereof out of 
the appropriation for inland transportation by railroad routes. 

Pending the decision of the Inter-State Commerce Commission, as herein- 
after provided for, the existing method and rates of railway mail pay shall 
remain in effect, except on such routes or systems as the Postmaster General 
shall seiect, and to the extent he may find it practicable and necessary to 
place upon the space system of pay in the manner and at the rates provided 
in this section, with the consent and approval of the Inter-State Commerce 
Commission, in order to properly present to the Inter-State Commerce 
Commission the matters hereinafter referred thereto: Provided, That if the 
final decision of the Inter-State Commerce Commission shall be adverse 
to the space system, and if the rates established by it under whatever method 
or system is adopted shall be greater or less than the rates under this section, 
the Postmaster General shall readjust the compensation of the carriers 
on such selected routes and systems in accordance therewith, from the dates 
on which the rates named in this section became effective. 

All railway common carriers are hereby required to transport such mail 
matter as may be offered for transportation by the United States in the 
manner, under the conditions, and with the service prescribed by the Post- 
master General and shall be entitled to receive fair and reasonable compensa- 
tion for such transportaion and for the service connected therewith. 

The Inter-State Commerce Commission is hereby empowered and directed 
as soon as practicable to fix and determine from time to time the fair and 
reasonable rates and compensation for the transportation of such mail 
matter by railway common carriers and the service connected therewith, 
prescribing the method or methods by weight, or space, or both, or other- 
wise, for ascertaining such rate or compensation, and to publish the same, 
and orders so made and published shall continue in force until changed by 
the commission after due notice and hearing. 

In fixing and determining the fair and reasonable rates for such service 
the commission shall consider the relation existing between the railroads 
as public service corporations and the Government, and the nature of such 
service as distinguished, if there be a distinction, from the ordinary trans- 
portation business of the railroads. 

The procedure for the ascertainment of said rates and compensation 
shall be as follows: 

Within three months from and after the approval of this Act, or as soon 
thereafter as may be practicable, the Postmaster General shall file with the 
commission a statement showing the transportation required of all railway 
common carriers, including the number, equipment, size, and construction 
of the cars necessary for the transaction of the business; the character and 
speed of the tarins which are to carry the various kinds of mail; the service 
both terminal and enroute, which the carriers are to render; and all other 
information which may be material to the inquiry, but such other informa- 
tion may be filed at any time in the discretion of the commission. 

The Postmaster General is authorized to employ such clerical and other 
assistance as shall be necessary to carry out the provisions of this section, 
and to rent quarters in Washington, District of Columbia, if necessary, 
for the clerical force engaged thereon, and to pay for the same out of the 
appropriation for inland transportation by railroad routes. The Postmaster 
General shall file with the commission a comprehensive plan for the trans- 
portation of the mails on said railways and shall embody therein what he 
believes to be the reasonable rate or compensation the said railway carriers 
should receive. 

Thereupon the commission shall give notice of not less than thirty days 
to each carrier so required to transport mail and render service, and upon a 
day to be fixed by the commission, not later than thirty days after the expira- 
tion of the notice herein required, each of said carriers shall make answer 
and the commission shall proceed with the hearing as now provided by law 
for other hearings between carriers and shippers or associations. 





All the provisions of the law for taking testimony, securing evidence, 
penalties, and procedure are hereby made applicable. 

For the purpose of determining and fixing rates or compensation here- 
under the commission is authorized to make such classification of carriers 
as may be just and reasonable and, where just and equitable, fix general 
rates applicable to all carriers in the same classification. 

Pending such hearings, and the final determination of the question, if 
the Inter-State Commerce Commission shall determine that it is necessary 
or advisable, in order to carry out the provisions of this section, to have 
additional and more frequent weighing of the mails for statistical purposes, 
the Postmaster General, upon request of the commission, shall provide 
therefor in the manner now prescribed by law, but such weighing need not 
be for more tiian thirty days. 

At the conclusion of the hearing the commission shall establish by order 
a fair, reasonable rate or compensation to be received, at such stated times 
as may be named in the order, for the transportation of mail matter and 
the service connected therewith, and during the continuance of the order 
the Postmaster General shall pay the carrier from the appropriation herein 
made such rate or compensation. 

Either the Postmaster General or any such carrier may at any time 
after the lapse of six months from the entry of the order assailed apply for 
a re-examination, and thereupon substantially similar proceedings shall be 
had with respect to the rate or rates for service covered by said application, 
provided said carrier or carriers have an interest therein. 

For the purposes of this section the Inter-State Commerce Commission 
is hereby vested with all the powers which it is now authorized by law to 
exercise in the investigation and ascertainment of the justness and reason- 
ableness of freight, passenger, and express rates to be paid by private 
shippers. 

The Inter-State Commerce Commission shall allow to railroad companies 
whose railroads were constructed in whole or in part by a land grant made 
by Congress on condition that the mails should be transported over their 
roads at such price as Congress should by law direct only eighty per centum 
of the compensation paid other railroads for transporting the mails and all 
service by the railroads in connection therewith. 

The existing law for the determination of mail pay, except as herein 
modified, shall continue in effect until the Inter-State Commerce Commission 
under the provisions hereof fixes the fair, reasonable rate or compensation 
for such transportation and service. 

That the appropriations for inland transportation by railroad routes and 
for railway post-office car service for the fiscal year ending June thirtieth, 
nineteen hundred and seventeen, are hereby made available for the pur- 
poses of this section. 

That it shall be unlawftl for any railroad company to refuse to perform 
mail service at the rates or methods of compensation provided by law when 
required by the Postmaster General so to do, and for such offense shall be 
fined $1,000. Each day of refusal shall constitute a separate offense. 


The new appropriation bill repeals that part of the Act 
approved Aug. 24 1912, which prohibited the sending of 
magazines by freight, but, as we have before indicated, the 
new law contains a provision to the effect that ‘‘no publication 
shall be sent by freight if such method of transportation 
results in unfair discrimination.”’ Below we give it full the 
section relative thereto: 


Sec. 2. That so much of section one of the ‘‘Act making appropriations 
for the service of the Post Office Department tor the fiscal year ending 
June thirtieth, nineteen hundred and thirteen, and for other purposes,”’ 
approved August twenty-tourth, nineteen hundred and twelve, which 
provides that the Post Ofice Department shall not extend or enlarge its 
present policy of sending second-class matter by freight trains, is nereby 
repealed, but no publication shall be sent by freight if such method of 
transportation results in unfair discrimination: Provided, That whenever 
the owner ot any publication required by an order of the Post Office De- 

ment to be transmitted by freight believes that he is unfairly discrim- 
nated against, he may apply to the Post O:tice Department for an oppor- 
tunity to be heard; that upon such application being duly filed in writing 
the owner of such publication snall have opportunity for a full and fair 
hearing before said department, and pending final determination no change 
shall be made in the method of transportation of sucn publication as ordered 
by the department. The testimony in any such hearing or proceedings 
shall be reduced to writing and filed in the Pcat Office Department prior 
to entering an order upon such hearing. That upon such hearing if the 
Post O1tice Department decides adversely to the contention of the publisher, 
such publisher shall have the rignt, within the period of twenty days after 
the date of the order ot the Post Ottice Department made upon such hearing‘ 
to appeal to the United States Court of Appeals of the District of Columbia 
tor a review of such order by said Court 01 Appeals, by filing in the Court 
a written petition praying that the order of the Post Office Department 
be set aside. A copy of such petition shall be forthwith served upon the 
Post Office Department and thereupon the said department forthwith 
shall certify and file in the court a transcript of the record and testimony. 
Upon the filing of such transcript the court shall have jurisdiction to affirm, 
set aside or modity the order of the department. 

The jurisdiction of the Court of Appeals of the District o. Columbia to 
affirm, set aside or modify such orders ot the Post Oifice Department shall 
be exclusive. 

Such proceedings in the Court of Appeals of the District of Columbia 
shall be given precedence over other cases pending therein and shall be 
in every way expedited, 








BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week aggregate 189 
shares, of which 104 shares were sold at the Stock Exchange 
and 85 shares at auction. 


Shares. BANKS—WNew York. Low. High. Close. Last previous sale. 
*104 Commerce, Nat. Bank of__ 170 174% 17434 Sept. 1916— 175 
85 Metropolitan Bank- - ----- 178. 176: <i June 1914— 180 





* Sold at the Stock Exchange. 
——¢—— 
Two New York Stock Exchange memberships were sold 
this week, the consideratio= in each case being $69,000. 
[Last week three memberships were sold for $65,000 each, 


this latter being an_advance of $ouu over the last preceding 
transaction. 





——@————— 
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Kansas City, Mo., was the centre of interest for the bank- 
ers of the country this week, that city being the scene of the 
forty-second annual meeting of the American Bankers’ 
Association. The convention was one of the largest of the 
Association; the programs of the main body and the various 
sections were of a meritorious character and all attracted 
attention. In addition to the already existing sections, a 
new one, the State Bank Section, was created this week. A 
National Bank Section had been previously created. A large 
“thrift”? meeting was held on Wednesday night under the 
direction of the Savings Bank Section. It was designed to 
encourage the nation-wide campaign for economy. The 
Savings Bank Section adopted resolutions urging Congres- 
sional legislation in regard to railroads which would make 
Federal control superior to that of the States. The resolu- 
tions declared that railroad improvements had been arrested 
because of the ‘‘costly conflicts’”’ arising between the various 
State and Congressional rulings in the supervision of the rail- 
roads. Less new mileage was built last year than in any 
one year in half a century, with more lines in bankruptcy 
than at any time in the history of the country,the resolutions 
said. This was said to be due ‘‘in a large measure to the 
impairment of railroad growth because of investment hesi- 
tancy, which has arisen in consequence of the confusion, 
waste and inefficiency of railroad supervision by Congress 
and at the same time by forty-eight States.” 

On Tuesday the immediate retirement of all greenbacks 
and a gradual withdrawal of national bank notes, placing the 
currency of this country on a basis of gold coin and Federal 
Reserve notes, were discussed at the conference of the Na- 
tional Bank Section. The discussion followed addresses 
by John Skelton Williams, Comptroller of the Currency, and 
Frederick W. Hyde of Jamestown, N. Y., President of the 
Section, that discussion hingeing on a proposal to consolidate 
the office of the Comptroller of the Currency and the Federal 
Reserve Board. It was explained that the National Bank 
Act and the Reserve Law permitted a partial duplication of 
control. Many advocated the consolidation, with all bank 
examinations and the currency controlled by one system. 
In the resolutions adopted, Congress was asked to enact 
legislation retiring greenbacks and to retire as rapidly as pos- 
sible the old national bank notes. It was also voted that 
banks be requested to discourage customers printing on 
checks “‘payable at par through Federal bank,” and that 
Federal statutes be asked making it an offense against the 
United States to burglarize a national bank, and providing 
that express both ways on currency sent for redemption and 
reissue be paid by the Government. A resolution asking 
that banks in towns of 3,000 population or less be allowed to 
use any class of currency as reserve was supported by the 
country bankers of the Southwest, but failed of adoption. 
A resolution on behalf of the country bankers introduced by 
Nathan Adams of Dallas, Tex., protesting against the action 
of the Federal Reserve Board in putting into effect Section 16 
of the Federal Reserve Act providing for par collection of 
checks, was modified since its adoption by the new Country 
Section; it approves the fundamental principles of the Federal 
Reserve Act; expresses loyalty to the system, and protests 
against the provisions regarding check collections. The 
Federal Legislation Committee is instructed to endeavor to 
obtain amendments to the Act providing for the establish- 
ment of a collection system that is fair and equitable to all 
banks and to the general public. The President of the 
Association is authorized to name a committee of 25 to co- 
operate with the Federal Legislation Committee in obtaining 
the desired amendment. 

The sessions of the main body did not open until Thurs- 
day, and they were concluded yesterday. All the section 
meetings took place earlier in the week. Paul M. Warburg, 
Frank A. Vanderlip, Joseph Chapman Jr. and Joseph Hirsch 
were the speakers at the main convention. W.P.G. Hard- 
ing, Governor of the Federal Reserve Board, also made a 
brief address. A summary of Mr. Warburg’s remarks ap- 
pears in another column. All the papers and detailed pro- 
ceedings are to be published in our “‘Bankers’ Convention 
Section,” to be issued in another week. 


—_e- — 


Alexander Brown & Sons of Baltimore, Md., have pre- 
pared a leaflet describing the ‘‘Complete Financial Service 
of the Oldest Banking House in the United States,’’ which 
indicates the diversified character of the service they have 
been rendering to their clients for more than one hundred 
years. This firm, as indicated in our issue of Sept. 9, 
has issued a “‘Handy Digest of the New Income Tax Law,” 








with the complete text of the law appended, for compli- 
mentary distribution to investors. 


— 


The Irving National Bank of this city is distributing in 
pamphlet form an analysis of the new Revenue Laws. The 
booklet treats of the Income Tax, Estate Tax and Miscellane- 
ous Taxes. It also sets out in brief information regarding 
New York State and City Taxes affecting corporations and 
individuals. 

eas iti 


The Broadway Trust Co., Woolworth Building, this city, 
has issued a pamphlet containing a digest of the new Federal 
tax laws passed by Act of Congress Sept. 8 1916. The Trust 
Company will furnish a free copy on application. 


——_e-———_ 


The First National Bank of Brooklyn has prepared for 
the benefit of its friends and customers a dizest of the 1916 
Revenue Law, including the Income Tax, Estate Tax, 
Munition Manufacturers Tax, Miscellaneous Tax, &c. 





The American Institute of Banking, at its annual meeting 
last week, unanimously elected E. G. McWilliam, Security 
Trust & Savings Bank, Los Angeles, Calif., as its President 
for the ensuing year. H. G. Proctor, of Richmond, Va., 
was chosen Vice-President. Mr. MeWilliam, the new 
President, is a member of Los Angeles Chapter, A. I. B., 
and is a former President of New York Chapter. Previous 
to going to Los Angeles he held the position of Secretary 
of the Savings Bank Section of the American Bankers’ 
Association, and was active during the early stages of the 
nation-wide ‘Thrift’? movement, which has assumed such 
large proportions this year. 

Before the election of officers the convention was favored 
with an address on the subject of ‘‘The Reserve Problem and 
Future of the Federal Reserve System,”’ by Paul M. War- 
burg, Vice-Governor Federal Reserve Board, Washington, 
D.C. 


—e——. 


James Rascover, head of the advertising firm of Albert 
Frank & Co., 26 Beaver Street this city, died on Sept. 26. 
Mr. Rascover was highly esteemed by the financial com- 
munity and won for his firm a prominent place because of his 
unassailable integrity. He was a native of Providence, R. 
I., and was in his fifty-ninth year. Mr. Rascover was Presi- 
dent of the New York News Bureau Association, publishers 
of the ‘‘Daily Financial America” and also a Vice-President 
and director of the Hamilton Press. He was actively interested 
in charitable and educational affairs, and was a member of the 
Metropolitan Museum of Art, the New York Zoological 
Society, the Academy of Political Science, &c., &e. 


—— 


E. J. Cornish, President of the National Lead Co., was 
elected a director of the Seaboard National Bank of this city, 
at a meeting on Thursday. Mr. Cornish takes the place 
of the late W. W. Lawrence. 


——— 


The National Bank of Commerce in New York has just 
completed extensive alterations in its present home, 31 Nassau 
St., practically doubling its banking facilities. The bank 
now occupies six floors of its 19-story building and has in- 
creased the space allotted to its foreign department four-fold, 
besides greatly enlarging and improving its executive offices. 


——+—_@—--—- 


Professor Henry C. Emery, former Chairman of the United 
States Tariff Board and for nine years Professor of Political 
Economy at Yale, sailed Sept. 23 on the St. Paul for Petro- 
grad, where he is to represent the Guaranty Trust Co. of 
New York in some special work, preliminary to an extension 
of that institution’s interests in Russia. Believing that the 
outlook for increased business relations between the United 
States and Russia is very auspicious, and in order to be better 
prepared to help American business men to take advantag e 
of the growing opportunities in the Russian Empire, the 
Guaranty Trust Co. has commissioned Professor Emery to 
go to Russia to make a thorough study of industrial and 
financial conditions there. While he will make his head- 
quarters at Petrograd, Professor Emery will visit all sections 
of the Empire in the course of his investigations. 


—o—— 
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The directors of the Depositors’ Assets Corporation, which 
was organized for the purpose of taking over the assets of 
A. L. Kass’s private bank, formerly at 100 Essex St., this 
city, have authorized the payment of an additional 10% 
to the depositors of this defunct private banker. The pay- 
ment of this dividend is now being made and makes the 
total dividend paid 35%, and will result in the total dis- 
bursement since the bank was closed by State Superintendent 
of Banks Eugene Lamb Richards, in November 1914, of 
approximately $420,000. The organization of the corpora- 
tion which is liquidating this bank had the approval of the 
New York State Banking Department. 





By depositing with the Chamberlain of New York City 
the sum of $152,156 54, State Superintendent of Banks 
Eugene Lamb Richards has brought to an end the protracted 
litigation between the defunct Carnegie Trust Co. of New 
York City and Jacques Lebaudy. Although the courts have 
held that Lebaudy is entitled to this money he has refused 
to accept it. As a result, Superintendent Richards made 
application recently to the Supreme Court of New York 
to be relieved of the responsibility of holding this fund, 
the outcome of which is a decision just handed down by 
Justice Finch directing that the money be held in trust by 
the New York City Chamberlain. The controversy dates 
from 1909 when Lebaudy appointed the Carnegie Trust Co. 
his banker and authorized it to sell his estates in France which 
he inherited from his father, Max Lebaudy. After becoming 
heir to his father’s millions Lebaudy decided to set out in 
search of a title. In his venture of setting up a kingdom 
in the heart of Sahara, Lebaudy is said to have incurred the 
displeasure of his native country—France. In September 
1908 Lebaudy promulgated a leaflet advising the general 
public of his intention to sell all of his real estate in France. 
The sale was consummated in 1909 by the Carnegie Trust 
Co. through a French company. The sale of the French 
property brought about the termination of Lebaudy’s re- 
lationship with the company which subsequently failed, 
and was taken over by the New York State Banking Depart- 
ment. Against the insolvent institution Lebaudy sought to 
establish a claim for $1,500,000 damages, based on alleged 
fraud in the sale of his property. On the trial of this action 
before Supreme Court Justice Shearn, in November 1914, 
the claim for damages was abandoned and an attempt made 
to obtain a decree directing payment of the purchase price 
of the property to Lebaudy prior to the payment of any 
dividends to other creditors of the company. Justice Shearn 
found that Lebaudy must accept the same dividend which 
was being paid to the other creditors of the company. While 
the action was pending counsel for Lebaudy sought unsuc- 
cessfully to prevent the payment of any dividends to creditors 
of the company. Lebaudy not only filed a notice of appeal 
but after securing new counsel brought on a motion for a 
new trial on the ground that his former attorney had with- 
drawn his claim for damages contrary to his instructions 
and without his knowledge. This charge was heard by a 
referee appointed by Justice Shearn and resulted in a report 
completely exonerating Lebaudy’s attorney. Later Lebaudy 
was persuaded to withdraw his appeal. The step which 
resulted in the deposit of the sum due Lebaudy in the hands 
of the New York City Chamberlain arose from a desire of 
Superintendent Richards to be rid of further custody of the 
fund which the court held Lebaudy was entitled to receive. 
Lebaudy refused to accept it because of a fear that it might 
have a prejudicial effect upon an action which he has insti- 
tuted in the courts of France to recover his estates. 


——_e——_ 


“Where Money Grows,” a miniature monthly paper, 
meant to bring business to its publishers, the West Jersey 
Trust Co., of Camden, N. J., is about to extend its useful- 
ness. Advance proofs of this little paper, with permission 
to reprint, may be obtained, we are informed, every month 
by any bank desiring them. Request should be addressed 
to the Secretary and Treasurer of the company, Charles H. 
Laird Jr. 


—_—~e——. 

Samuel M. Nicholson was elected a Vice-President of the 
Industrial Trust Co. of Providence at a meeting of the 
directors on Sept. 26. 

——¢e———_ 

Because of the Clayton Law, which prohibits the interlock- 

ing of directors, C. S..W. Packard, President of the Pennsy]- 








vania Company for Insurances on Lives and Granting 
Annuities, at Philadelphia, has resigned from the boards of 
the Fourth Street National Bank and the Farmers & Mechan- 
ies National Bank of Philadelphia; he will continue as a 
director of the Franklin National Bank of that city. Other 
recent resignations from the directorate of the Fourth Street 
National Bank of Philadelphia include Thomas 8. Gates, 
President of the Philadelphia Trust Co., who continues on 
the Philadelphia National Bank board; William P. Gest, 
President of the Fidelity Trust, who continues on the 
directorate of the First National; Effingham B. Morris, 
President of the Girard Trust Co.; and Samuel Bell Jr., 
Vice-President of the Eighth National Bank. 

The following new members were recently added to the 
board of the Fourth Street National Bank: Jonathan C. 
Neff, Vice-President of the Fidelity Trust Co.; George Dallas 
Dixon, Vice-President in charge of traffic of the Pennsyl- 
vania RR.; E. 8. Page, Vice-President of the Girard Trust 
Co.; Charles A. Daniel, President of the Quaker City 
Rubber Co., and Arthur E. Newbold Jr., all of Philadelphia. 

Henry W. Biddle, of Thomas A. Biddle & Co., and 
Charles H. Smith, of Charles Smith & Sons, have resigned 
from the board of directors of the Central National Bank, of 
Philadelphia, and Edward C. Stokes, ex-Governor of New 
Jersey and President of the Mechanics National Bank, of 
Trenton, N. J., has withdrawn from the directorate of the © 
Quaker City National Bank, of Philadelphia. 


——_e——. 


The Bankers Trust Co. has been formed in Indianapolis, 
Ind. It will be located at 10 East Market Street in the offi- 
ces of the American Mortgage Guarantee Co. The new in- 
stitution, it is said, will start with a paid-in capital of $100,- 
000 and a surplus of $25,000. The officers, all of whom are 
Indianapolis business men, are: Howard C. Binkley, Presi- 
dent; George C. Wood, First Vice-President; C. A. Hilgen- 
berg, Second Vice-President; and Harry C. Stevens, Secre- 
tary-Treasurer. 





Elmer F. Adams was elected a director and Cashier, and 
Otto F. Schultz was elected a director of the Ogden Avenue 
State Bank of Chicago, IIl., at a recent meeting of the diree- 
tors. 

spnciaaiiuilaa 

Following the closing in August of the private banks 
of Adolph Silver & Co. of Chicago, nine other private banks 
of that city have been closed as a result of an investigation 
instituted into private banking concerns by State Attorney 
Hoyne. Judge Landis has in each ease appointed the 
Central Trust Co. of Illinois receiver for the defunct institu- 
tions. Examinations are being conducted into the affairs 
of the different banks to determine what assets are held by 
them and what can be realized upon their sale for the benefit 
of the depositors. ‘The banks which are reported to have 
closed their doors since the Silver bank’s ‘“‘smash” are as 
follows: The private bank of John Krzywaszewshi, of 160 
West 18th Street; Michael Michnuik & Sons, of 1361 South 
Union Street; M. Ginsburg & Sons, of 635 West 12th Street; 
Braslowsky & Co.; Campbell, Dubia & Co., and the Indus- 
trial Savings Bank, at 2007 Blue Island Avenue; a voluntary 
petition in bankruptcy was filed on the part of W. H. Paisley 
& Sons’ three banks, one known as the North Shore Savings 
Bank, of 5545 Broadway, another as the Grace Street branch 
of the North Shore Savings Bank, at Halsted and Grace 
streets, and the third, the Summerdale Savings Bank, of 
5203 North Clark Street. 

On Sept. 17 a run was started on the Schiff & Co. State 
Bank and continued until the 19th, during which time, it is 
said, nearly $300,000 was withdrawn by depositors who had 
become alarmed by the recent closings of private banks. The 
Schiff & Co. bank, it is said, was able to stop the run because 
of its willingness to pay depositors on demand. It is said 
to have had resources of $1,000,000, according to an audit 
made on Saturday, Sept. 16. The State Attorney, in making 
a general investigation, has summoned by subpoenas a 
number of private bankers in Chicago who are connected 
with some. fifteen private banking institutions in that city. 

The difficulties of the private banks of Adolph Silver & 
Co., of 1231 South Jefferson and 848 Maxwell streets, of 
Chicago, Ill., beeame known with the disappearance of Max 
Silver, Manager, on Aug. 19. A warrant for his arrest has 
been issued charging him with accepting deposits for anjin- 
solvent bank. ‘The business of the Silver banks, it is said, 
consisted largely of foreign exchange, mostly with Russia, 
and amounted to about a million dollarsa year. On Aug. 22 
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Judge Landis of the United States District Court appointed 
the Central Trust Co. of Illinois, in Chicago, receiver for the 
two defunct institutions. Adolph Silver, who founded the 
banking firm of Adolph Silver & Co., and who, it is said, was 
forced to sell his interest in the firm last June to his brother, 
Max, returned from California on Aug. 31 and surrendered 
himself to the State Attorney, although he is represented as 
having denied any connection with the firm at the present 
time, but is said to have admitted that the two Silver banks 
have been insolvent for more than a year. 
Ris ETE 

The Bankers Trust Company & Savings Bank of Min- 
neapolis, Minn., is being organized, with a capital of $1,000,- 
000 and surplus of $300,000. Its President will be Harry W. 
Parker, who was connected with the Merchants’ National 
Bank of St. Paul, Minn., for over 20 years. F. E. Ryan 
will serve as Secretary and Treasurer. The Trust Company 
& Savings Bank, it is said, has associated with it over 550 
bankers of the Northwest. 

hist etes 

B. A. Brennan has resigned as Vice-President of the Mer- 
cantile Trust Co. of St. Louis, Mo., but will retain his mem- 
bership on the board of the institution. Mr. Brennan has 
been affiliated with the Mercantile Trust Co. for the last 
four years; previous to 1912 he was connected with the 
Westinghouse Manufacturing Co. of Pittsburgh. 


—_—~e——— 


L. V. Shaw has been made Cashier of the National Bank of 
Pasadena at Pasadena, Cal. Mr. Shaw had heretofore been 
on the staff of John L. Wilson, Los Angeles Clearing House 
Examiner. Before his joining Mr. Wilson’s staff, Mr. Shaw 
was for three years an examiner for the California State Bank- 
ing Department. 

sehen 

M. W. Peterson, formerly Cashier of the Dexter Horton 
National Bank of Seattle, Wash., has been elected President 
of the Bankers’ Trust Co. of Tacoma, Wash., to fill the va- 
cancy caused by the resignation of W. R. Phillips. Mr. Phil- 
lips gave up the Presidency of the Bankers’ Trust because 
of the pressure of personal business, but he will continue on 
the directorate of the institution. He has been President of 
the Northern Bank & Trust Co., the Broadway State Bank 
of Seattle and other banking institutions throughout the 
State. 





Announcement has been made by the North American Life 
Assurance Co. of Toronto, Canada, of the death of its Presi- 
dent, Edward Gurney, on Sept. 18. 


—_—~e——— 


The Standard Bank of Canada (head office Toronto) has 
declared a dividend for the current quarter ending Oct. 31 
1916 at 314%, being at the rate of 13% per annum upon 
the paid-up capital stock of the bank. It will be payable 
on and after Nov. 1 to shareholders of record as of Oct. 23. 


——_@ ———_ 


J. D. G. Kippen, formerly Assistant Manager of the 
St. James Street office of the Merchants’ Bank of Canada, 
at Montreal, has been chosen Manager of that office to suc- 
ceed D. C. Macarow, who, as reported in our issue of July 1, 
has been promoted to the office of General Manager. 








THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co..of London, written under date of 
Sept. 7 1916: ane 

OLD. 


The holding by the Bank of England against notes has decreased by 


£824,815. 
SILVER. 


The market has again shown its good tone by an advance in prices. On 
the Ist inst. a sharp rise took place from 32d. to 32 7-16d. fter fall 
pee f° Lip 4 pap phy . secovery cneued which continued unt 

mi on the © 
more — uiree months. is was the highest price reached for 
© prevailing factor has been the restriction of supplies, which on so 
days fell away to quite small proportions. Some SS onolie sales “ae 
made on China account, but on the whole the tendency of the Far East 
exc es has been to approximate the yer of silver. 

The Indian Bazaars have been working both ways. Bulls have taken ad- 
vantage of the rising price to realize profits, and bears, in view of the good 
aupemares of the market, have been disposed to cut losses. Meanw le 
co: Tees orders bays aes been pressed = any degree of urgency. : 

an currency retur 
inal ak taneee onion: y ns received by cable give details in 
Aug. 15. Aug. 22. Aug. 31. 


ORNS Bi Cir no. en ecu. 74,51 74,34 74,01 


Reserve in silver coin and bullion___________ 
Gold coin and bullion. .........-__-"7277777 Ti '99 Ti '38 7] 86 
Gad i Baceas.-.--- sche aerate 11,92 11,92 11/792 
tock om ts 
eo stock: 9 y cons of 3,000 bars, as compared with 3,400 


The stock in Shanghai on Sept. 2 consisted of about 30 
sycee and 16,000,000 dollars, as compared with 30,500 000 ooneee ia = 
and Pag ong — - one. 19. rd shipment was made from San Fran- 
. cs for : 
ileus ailcs tet onde San e€ month of August are appended: 
price for cash, 31.497d. 


Lowest price for cash, 30.5d. Average 


The following statement in the ‘‘Industrial and Mining Age’’ of New York 
under date of Aug. 21 1916 suggests that the output of silver in the United 
States of America is likely to be increased: “ men and the big finan- 
ciers of the East are evidently of the belief that silver will go much higher 
and remain at a profitable f: , a8 is evidenced by their recent numerous 
purchases of old silver mines in Utah, Colorado and elsewhere. The latest 
project along this line is to rehabilitate and operate the long idle but rich 
silver mines of Creeds, Col., an und that will involve the outlay 
of some hundreds of thousands of dollars. o say that millions of dollars 
in new capital are available for Western silver mining is not an exaggeration. 
Silver at 60c. per ounce to-day is really equivalent to a price of over $1 per 
ounce in the 90's, considering the reduced cost of production now, due to 
low cost of mining treatment and freight, and better recoveries from the 


Quotations for bar silver per ounce standard: 


ai J No | BORK 0B0s cats di cmdwenn os 6 
Sept. 1—32 7-16 cash \ r 0z. standard _-__77s. 8% 


2—32 quotation | Bar gold 
7 a ye fixed French gold coin per oz_-.. Nominal 
“ =§—323 ms for U.S. A. gold coin per oz_-_.. Nominal 
SR, ace ia forward 
<< - Fumi £16 °° delivery. 
Av. for week 32.333 cash 


The quotation to-day for cash is 5-16 above that fixed a week ago. 


We have also received this week the circular written under 
date of Sept. 14 1916: pee’ 


The holdings of gold by the Bank of England against notes has decreased 
by £611,060. The Transvaal output for August 1916 amounted to £3,- 
318,116, as compared with £3,307,975 in August 1915 and £3,232,891 in 
July 1916. During the week over £3,600,000 of gold has been received by 
the United States of America from Canada. 


SILVER. 


The undertone continues good, although the course of prices has been 
somewhat uncertain. The recent activity of the Indian bazaars has sim- 
mered down, probably owing to a reduction of their interests in this market. 
The bear position seems to be practically eliminated, whilst bulls have 
realized a portion of their profits. Meanwhile prices in India show some 
recovery. The China exchanges have moved up substantially, sugeesting 
the probability of less pressure to sell from that quarter. It will be noti 
from details below that silver is being shipped on a considerable scale from 
San Francisco to China. This portly accounts for the com tively small 
offerings of American silver in this market. Transactions during the week 
have not been upon a large scale. Buyers have been holding back and 
sellers loth to meet them. The following figures show a fall of 33 lacs in 
the holding of silver rupees by the Indian treasuries. The last three Indian 
currency returns received by cable give details in lacs of rupees as follows: 


Aug. 22. Aug. 31 Sept. 7. 





Tinted in GOGMMOR: . «6. -<--sesudacseas 74,34 74,01 73,56 
Reserve in silver coin and bullion -- 7,48 27,37 27,04 
ee ee, ee as nee ah aetna en 88 Rae 11,54 
ee Sie REE. . wckticucsecwediweninn~a 11,92 11,92 11,92 


The stock in Bombay consists of 2,900 bars as compared with 3,000 bars 
last week. The following shipments were made from San Francisco during 
the week: 750,000 ozs. to Tientsin and 350,000 ozs. to Bombay. Quota- 
tions for bar silver, per ounce standard: 





Sept. 8_.3214d. cash No OR a = eee 6% 
Sept. 9 _.32 9-16d. ‘‘ quotation | Bar gold per oz. std... -- 77s. 9d. 
Sept. 11_.32%¢d. <1 fixed 

Sept. 12_.32 5-16d. “ for 

Sept. 13_.32%d. "3 forward 


Sept. 14__32i¢d.__ +} delivery. | 
Av. for week _32.437 “* | 
The quotation to-day for cash is 3-16d. above that fixed a week ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


Sept. 23. Sept. 25. Sept. 26. Sept. 27. Sept. 28. Sept. 29. 
Sat. 


London, 
Week ending Sept. 29. Mon. Tues Wed Thurs. Fri 


Silver, per oz....-.------ 4.32% ° 32 15-16 32 15-16 32 15-16 32% | 32 15-16 
Consols, 244 per cents..__-. 605 60% 603 60% 59% 5934 
British 444 per cents_-.-.--- 95% 95% 96 96 94% 


9434 
French rentes (in Paris)..fr.62.50 62.40 62.30 62.30 62.25 62.15 


French war loan, 5% (in 
Paris ; 90.00 90.00 90.00 90.00 90.00 
The price of silver in New York on the same days has been: 
Silver in N. Y. per oz_-_-cts.68% 6934 69% 69% 69% 6934 


Commerctal and Miscellaneous Dews 

“BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. 






































Bonds and Legal Tenders Circulation Afloat Under— 
on Depostt for— 
1915-16. 
Legai Legal 
Bonds. Tenders. | Bonds. Tenders. Total. 
$s x £ $s t 
Aug 311916-.-| 689,739,180) 50,707,153, 683,786,698] 50,707,153] 734,493,851 
July 31 1916..| 689,774,660) 54,324,278) 685,996,918 54,324,278} 740,321,196 
June 30 1916._| 690,440,930 57,591,025) 686,583,635) 57,591,025) 744,174,660 
May 31 1916_.| 690,044,040) 62,045,070, 686,634,103) 62,045,070) 748,679,173 
April 29 1916__| 696,750,590| 60,622,296) 693,132,610) 60,622,296) 753,754, 
Mar. 311916__| 715,154,190) 55,706,278; 702,730,413) 55,706,278) 758,436,691 
Feb. 291916..| 721,987,840) 51,866,895; 711,129,418) 51,866, 762,996,313 
Jan. 311916_.| 724,194,340) 47,468,578 718,923,490) 47,468,578 392, 
Dec. 311915..| 730,337,740) 51,765,450) 719,571,758} 51,765, 771,337,208 
Nov.301915..| 731,552,032) 55,677,100) a720,688,553| 55,677,100) 776,365,651 
Oct. 301915..| 735,146,743) 56,991,554) 2722,926,127| 56,991,554) 779,917,683 
Sept.301915..| 735,793,393) 63,794,876) 0722,941,584| 63,794,876) 786,736,461 
Aug. 311915..! 735,698,808) 70,626,198! n723,160,609| 70,626,198} 793,786,800 








nOf which $181,778 miscellaneous securities, Act of May 30 1908. 
$172,203 miscellaneous securities, Act of May 30 1908. 
zOf which $171,203 miscellaneous securities, Act of May 30 1908. 
$55,492 miscellaneous securities, Act of May 30 1908. 


The following shows the amount of each class of U. S. 
bonds held against national bank circulation and to secure 
public moneys held in national bank depositaries on Aug. 31. 


o Of which 
a Of which 























U. 8. Bonds Held Aug. 31 to Secure— 
Bonds on Deposit On deposit to | On deposti to 
Aug. 31 1916. secure Federal secure Total 
Reserve Bank | National Bank Held. 
Notes. Notes. 
i s x $ 

2% U 8 Consols of 1930 ....-.-.---- 8,952,500 | 569,231,300 | 578,183,800 
Sm tT & Tae .of 2006 SGiR...ccccccan| .-cenencun 16,054,320 16,054,320 
aoe Ot COO St IOS cvcsicnvdcncsucdl =" nheuseee 26,284,900 26,284,900 
2% U 8S Panama of 1936....-..-.-.---- 554,500 50,317,020 50,871,520 
2% U 8 Panama of 1938.......--.-- 493,000 27,851,640 28,344,640 
ee cL Ad abubidskedeeanubels 10,000,000 | 689,739,180 | 699,739,180 
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The following shows the amount of nations bank notes 
afloat and the amount of legal-tender deposits Aug. 1 and 
Sept. 1 and their increase or decrease during the month of 


August: 
Nattonal Bank Notes—Total Afloai— 

Amount afloat Aug 1 1916.................-..2.0-- 0c cececeses- $740 321,196 

Net amount retired during August...........-.------------------ 5,827,345 
Amount of bank notes afloat Sept 1 1916......-.-.---.--..----- $734,493,851 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Aug 1 1916..-.-.-.- $54,324,278 

Net amount of bank notes retired in August..........--..-...-.--- 3,617,125 
Amount on deposit to redeem national bank notes Sept 11916.... $50,707,153 


GOVERNMENT REVENUE AND EXPENDITURES. 
—Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for August 1916 and 
1915 and for the two months of the fiscal years 1916-17 
and 1915-16. 











Receipts— Aug. 1916. Aug. 1915. 2 Months 1916. 2 Months 1915. 
Ordinary— $ 3 $ $ 
6 Pear 17,477,157 78 15,780,540 95 33,004,838 55 30,766,183 64 
Ordinary internal rev..35,722,941 45 29,857,544 93 67,877,272 51 59,111,822 02 
Income tax.......... 2,021,811 35 1,616,462 57 9,821,561 60 10,001,627 56 
Miscellaneous. .....-.. 10,144,530 61 3,097,498 19 16,203,31437 7,175,403 95 
TR Si ccbscan see 65,366,441 19 50,352,046 64 126,906,987 03 107,055,037 17 
Panama Canal— 
Pe, Wvackicuecuas 206,532 47 608,708 58 535,586 31 1,195,433 74 
Public Debt— 
Cr CS oc. hate) ‘nc mtemnnade’! ) seein > aalnaeh ie 
ee RS cn atcie x -ocenensded 906,700 00 865,500 00 


Deposits for retirement 
of nat. bank notes 
(Actof July 14 1890) 744,49750 3,483,85000 1,757,49500 4,524,847 50 











TRS ck cheeses 744,497 50 3,483,85000 2,664,19500 5,390,347 50 
Grand total receipts.66,317,471 16 54,444,605 22 130,106,768 34 113,640,818 41 
Disbursements— 
Ordtnary— 
Checks and warrants 
paid (less balances " 
repaid, &c.)........ 81,204,672 32 62,823,645 58 146,390,952 02 122,406,886 81 
Int. on public debt paid 1,941,569 92 1,940,956 80 5,323,44138 5,290,854 94 
TOO a catcbeweicnd 83,146,242 24 64,764,602 38 151,714,393 40 127,697,741 75 
Panama Canal— 


Checks paid (less bal- 
ance repaid, &c.)... 1,130,776 29 1,092,79037 2,929,64032 2,193,064 57 


Public Dedt— 
Bonds, int.-bear. notes 

& certificates re 2,440 00 80 00 3,410 00 1,080 00 
Nat. bank notes retired 

(Act of July 14 1890) 3,728,423 00 693,125 50 7,575,37450 1,275,141 00 





| RE aes 3,730,863 00 693,205 50 7,578,78450 1,276,221 00 
Grand total disburse- 

| 88,007,881 53 66,550 598 25 162,222,818 22 131,167,027 32 
Excess of total disburse- 


po over total re- 
emetideteiaiived: 21,690,410 37 12,105,993 03 32,116,049 88 17,526,208 91 


“STOCK OF MONEY IN THE COUNTRY.—The fol- 
lowing table shows the general stock of money in the coun- 
try, as well as the holdings by the Treasury and the amount 
in circulation on the dates given: 

~—Stock of Money Sept. 1'16— ———Money in Circulation—— 
In U.S. Held in Treas.a Sept.1'16. Sept. 1°15. 


$ $ $ $ 
Gold coin and bullion. -.-- 2,548,241,473 288,506,199 629,821,204 575,712,933 





Oe SE. can carenncus> ol ekemeeny 1,466 ,225,489 1,141,992,759 
Standard silver dollars.... 568,270,900 16,593,419 67,591,125 64,431,199 
er See  . «—lcwecscnce=  _penaesce 482,006,557 474,624,521 
Subsidiary silver........- 188,015,961 15,929,801 172,086,160 159,609,594 
i oc.” Saodenudinn “imehtsbiians 2,079,799 2,218,703 

United States notes_...... 346,681,016 4,485,577 342,195,439 336,608,838 
Federa! Reserve notes-.--_-.- 184,708,300 2,661,140 182,047,160 104,188,245 
Federal Reserve Bank notes 10,000,000 60,135 | Pe ee 
National Bank notes-_-_-_.-.- 734,493,851 21,627,497 712,866,354 766,045,865 
, | RESP Ge Ana eae ate. 4,580,411,501 349,863,768 4,066,859,152 3,625,432,657 


Population of continental United States estimated at 102,716,000. Circulation 
per capita, $39 59. 


a This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in Federal Reserve banks, and in national 
bank depositaries to the credit of the Treasurer of the United States, amounting 
to $83,514,444 77. 

b For redemption of outstanding certificates and Treasury notes of 1890 an exact 
equivalent in amount of the appropriate kinds of money is held in the Treasury, 
and is not included in the account of money held as assets of the Government. 

Note.—On Sept. 1 1916 Federal Reserve banks and Federal Reserve agents held 
against Federal Reserve notes $$10,712,581 gold coin and bullion and $152,976,000 
gold certificates—a total of $163,688,581, against $155,047,852 on Aug. 1 and 
$97,179,702 on Sept. 1 1915. 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





























Per | When Books Closed. 
Name of Company. Cent. |Payable. Days Inclusive. 
Railroads (Steam). 

Beech Creek, guar. (quar.)_....-...---- 500. |Oct. : Holders of rec. Sept. 20a 
Belt RR. & Stk. Yds., Indianap.,com. (qu.)| 6 Ms: Meda ntdetCb a Coben c 

DOORS: UNE 3 i iactikcincedsscetens 144 |Oct. i En a Oe ae 
Boston & Albany (quar.)_...-.-------- 2 Sept. 30) Holders of rec. Aug. 31a 
Boston Revere Beach & Lynn (quar.)..| 14 |Oct. 2| Holders of rec. Sept. 15a 
Buffalo & Susquehanna, common (quar.)..| 1 Oct. 16 Holders of rec. Sept. 30 
Canadian Pacific, com. (quar.)........- 2% |Sept. 30 Sept. 2 to Oct. 4 

PRR iccckescusandsesessds owl) ae Sept.30 Sept. 2 to Oct. 4 
Chicago Great Western, preferred 1 Oct. 2\Sept.10 to Oct. 3 
Chicago & North Western, common (qu.)| 13% |Oct. 2/|Holders of rec. Sept. 1a 

SB Se eae eee 2 Oct. 2/Holders of rec. Sept. 1a 
Cleve. Cin. Chic. & St. Louis, pref. (qu.)| 134 |Oct. 20)Holders of rec. Sept. 29a 
Colorado & Southern, first preferred....| 2 Oct. 10/Oct. 3 to Oct. 10 
Caba: BRs CUMMNGR ok in acc ccccse cues. 3 |Nov. 1|Holders of rec. June 154 
Delaware Lackawanna & Western (quar.)-| 234 |Oct. 20|/Holders of rec. Oct. 6 
Grand Trunk, first preference BMS. Iccnannsineaendidbiiindinsiscces 
Grand Trunk, guaranteed._........ - eS rt RE ST orth en 
Great Northern (quar.).....--.-..---- 1% |Nov. 1/Sept.23 to Oct. 13 
Interborough Consol. —-- =. (qu.)-| 134 |Oct. 2)Holders of rec. Sept. lla 
Interborough Rapid Transi t (qua Pulciinns 5 Oct. 2)Holders of rec. Sept. 20a 
Joliet & Chicago (quar.).....-.-.---.-- 1% |Oct. 2)Holders of reo. Sept. 22a 
Kansas City Southern, preferred (quar.)_| 1 Oct. 16)Holders of rec. Sept. 30a 
Lackawanna RR. of N. J. (quar.)....-- 1 Oct. 2!Hoiders of reo. Sept. 9a 








Name of Company. 
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Books Closed. 
Days Inclusive. 








Railroads (Steam) Concluded. 
Lehigh Valley, com. & pref. (quar.)-.-..- 
Maine Central, common (quar.)..-..-.--- 
Manhattan Ry. (quar.)...-.-....---..- 
Meadville Conneaut Lake & Linesville-.- 
Minn.S8t.P. & 8.8.M.,com.& pf.(No.27)- 
Minn. St. Paul & 8. 8S. M. leased lines--- 
Newark & Bloomfield_............--.-- 
New Orleans & Northeastern (annual) - - - 
New York Central RR. (quar.)_.....-- 
New York & Harlem, common & pref--- 
N. Y. Lackawanna & Western (quar.)-_- 
Norfolk & Western, adj. pref. (quar.)---- 
Northern Pacific (quar.)....--.....----- 
Northern RR. of N. H. (quar.)_...---- 
Norwich & Worcester, pref. (quar.)..-- 
Philadelphia & Trenton (quar.)_.....--- 
Pittsburgh Bessemer & Lake Erie, com. - 
Pittsb. Ft. Wayne & Chic. reg. gu. (quar.) 

Special guaranteed stock (quar.)___.-- 
Reading Company, common (quar.)---- 
Second preferred (quar.)........---- 
Southern Pacific (quar.) (No. 40).-.-.-- 
Tonopah & Goldfield, common and pref... 
Union ~~" common (quar.)........ 
United N. J. RR. & Canal Cos. (quar.)-- 
Vicksburg Shreveport & Pacific, pref. --- 
WRG Baliides dc eb dt hii. ctmanccous 
West Jersey & Seashore.............-- 
Wisconsin Central, preferred..........-. 

* Street and Electric Railways. 
Asheville Pow. & Lt., pf. (qu.) (No. 18)- 
Athens Ry. & Electric, ” preferred (quar .).-- 
Bangor Ry. & Elec., pref. (qu.) (No. 20) 
Boston Suburban Elec. Cos., pref. (quar.) - 
Brazilian Trac., L. & P., Ltd. pf. (qu.) 
Brooklyn Rapid Transit (quar. | See 
Capital Traction, Washington, D.C. (qu.) 
Carolina Pow. & Lt., pt. (qu.) (No. 30) -- 
Central [Illinois Public Service, pref. (qu.) 
Chicago City Ry. (quar.)..........-..- 
Cincinnati & Hamilton Trac., com. (qu.) 
fy, ee eer ae 
Cin. Newport & Coo. L. & Tr., com. (qu.)- 
PPONONE BONE Dike icin antiniowiieo 
Cincinnati Street Ry. (quar.)_....-..-- 
Cities Service, com. & pref. (monthly) -.- 
Cities Service, com. & pref. (monthly) --- 
Citizens’ Traction, Oil City, Pa., pref. (qu.) 
Cervelena Ty. GRR cn wascnnsiowance 
Columbia Ry., Gas & Elec., pref. (quar.) 
Col. New. & Zanesv. Elec. Ry., pf. (qu.) 
Columbus Ry., Pow. & Lt., pref. A (qu.) 
Detrott United Ry. (quar.)..........-..-- 
Duluth-Superior Tract., preferred (quar.) 
Duquesne Light, pref. (qu.) (No. 7).--- 
Elmira Water, Lt. & RR., Ist pref. (qu.) 
Second preferred (quar.)........-.-.- 
Frank. & Southwark Pass., Phila. (quar.) 
Greene & Coates Streets, Pnila. (quar.)-- 
Halifax Electric Tramway (quar.).....-. 
Honolulu Rapid Transit & Land (quar.)- 
Houghton County Trac., pref. (No. 17)-.- 
Illinois Traction, pref. (quar.) (No. 47)-_- 
International Traction, Buffalo, common 
7% cumulative first preferred (quar.)- 
4% cumulative preferred (quar.)-..-- 
Iowa Ry. & Light, pref. (quar.) (No. 53) 
Kansas City Rys., pref..............- 
Kentucky Securities Corp., pref. (quar.)- 
Preferred (acct. accumulated divs.) ..- 
Lancaster County Ry. & Light, pref. (qu.) 
Louisville Traction, common (quar.) --.-- 
PR on cancmidbindnnudseiehoisnie 
Manchester Trac., Lt. & Power (quar.)..- 
Manila Elec. RR. & Ltg. Corp. (quar.)-.-. 
Mohawk Valley Co. (quar.).....-------- 
New Orleans Ry. & Light, pref. (quar.) - - 
New York State Rys., com. & pref. (qu.) 
Northern Ohio Tr. & L., pref. (quar.)-_-- 
Omaha & Coun. Bluffs St. Ry., com.(qu.) 
Proterred. GOUG?.) .. ccusntsicanntnccseo 
Philadelphia Co., oom. (qu.) (No. 140)... 
6% preferred (Ni BE Sato sn wiasait tee eoeiint 
Philadelphia Rapid “Transit WR Bi cease 
Philadelphia Traction................- 
Philadelphia & Western Ry., pref. (quar.)- 
Porto Rico Rys., Ltd., pref. (quar.)..-.- 
Public Service Corp. of N. J. (quar.).--- 
Republic Ry. & Lt., pref. (qu.) (No. 21) 
Ridge Ave. Pass. Ry., Philadelphia (quar.) 
Scioto Valley Tract., 1st pref. & pref. (qu.)- 
Second & Third Sts. Pass., Philadelphia. 
Springft'd(Mo.)Ry.&Lt., pf.(qu.) (Nou. 7) 
Springfield & Xenia Ry., pref. (quar.) --.- 
Stark Electric RR. (quar.).....-....-.-- 
Third Avenue Ry. (quar.)_...-......-- 
Tidewater Power, common........-.--.- 
Torrente Be. IS da sekendbocnsshacuce 
Tri-City Ry. & Light, common (quar.) ...- 
PINTER GUE D6. camderincamanosnuy 
Twin City Rap.Tran.,Minneap.,com.(qu.) 
Premed Gel). -<cstecacsedncnne< 
United Gas & Elec. Corp., Ist pref. (qu.) 
United Light & Rys., common (No. 7)... 
First preferred (quar.) (No. 24)_..-.-.- 
United Rys. & Elec., Balt., com. (quar.) -- 
United Trac. & Elec., Prov. (quar.)_...-. 
Utah Power & Light, pref. (quar.)_...-- 
Virginia Ry. & Power, common-.-.-_-...-.-. 
Wwash.Balt.& Annap.Elec.RR.,pref.(qu.) 
Washington Water Power, Spokane (qu.) 
West End St. Ry., Boston, common..... 
Western Ohio Ry., Ist pref. (quar.)..... 
West India El. Co. (quar.) (No. 35).-.-- 
York Railways, preferred (quar.)_..-.--- 
Youngstown & Ohio River, pref. (quar.)- 
Preferred (acct. accumulated divs.) --- 
Banks. 

Chase Nattonal (quar.)....--..----.---- 
Chatham & Phenix National (quar.)--~-- 
Citizens Central National (quas.)....--.- 
Coal & Iron National (quar.).........- 
COGN ED) |. cnttbaniinienabnatine oan 
Commerce, National Bank of (quar.)-_-.- 
Wires Pasone) (SESE). onc ccc ncntcccoes 
First National, Brooklyn (quar.)........- 
First Security Co. (quar.)....-....-... 
Flatbush, Bank of, Brooklyn (quar.)...- 
Garfield National (quar.)........-..--- 
Gotham National (quar.)......-.-...-.-- 
Pe eS eee 
Hanover National (quar.)....-....-..- 
Irving National (quar.).........-...-- 
Liberty Nattonal (quar.).......--.--..-- 
Market & Fulton National (quar.)...... 
Metropolis, Bank of the (quar.)........-- 
Metropolitan (quar.)......-....- 
Nassau Nattonal, Brooklyn (quar.) 
Jia) DENG... cai titingbasmnesacane 
Park, National (quar.)................- 
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2 Holders of rec. 
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2|Holders of rec. 


1\Holders of reco. 
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. Sept. 
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. Sept. 
. Sept. 
. Sept. 
. Sept. 
. Sept. 
. Sept. 
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Name of Company. 


Days Inclusive. 


| Books Closed. 


- Name of Company. 


(Vou. 108. 





poor" (Concluded). 
Public (quar.)....-------------------- 
Seaboard National SCD. cssagnsaedon 


Yoeekviln® (qusr.) .......0.---.222-5--- 
Fire Insurance 
Hanover Fire (quar.) (No. 140)..-------- 
Trust Companies. 


Brooklyn (quar.)..-.---.-------------- 
Columbia (quar.)-.----.--------------- 





Extra 
Lawyers’ Title & Trust (quar.) (No. 27) 
Manufacturers, Brooklyn ae al ss paliceerel 
Metropolitan (quar.) (No. 79) ---------- 
New York (quat.)......-........----- 
People’s (Brooklyn) (quar.) -.. ------- 
Title Guarantee & Trust (quar.)..------ 
eS ee eee 
U.S. Mortgage & Trust (quar.)...-.---- 
Miscellaneous. 
Ahmeek Mining (quar.).......-------- 
Alabama Fuel & Iron (quar.)_...------- 
Allis-Chalmers Mfg., pref. (quar.).----- 
Allouez Mining (quar.)......-.-------- 
Amer. Agric. Chem., com. (qu.) (No. 20) 
Preferred (quar.) (No. 45)_-.-------- 
American Bank Note, pref. (quar.)..---- 
Amer. Beet Sugar, pref. (qu.) (No. 69)-_- 
Amer. Brake Shoe & Fdy., com. (quar.)- 
po ee ee 
American Can, preferred (quar.)_.-..-- 
Amer. Car & Fdy. com. (quar) (No. 56) 
Preferred (quar.) (No. 70)__.--.----- 
American Chicle, preferred (quar.).-.-.-- 
American Cigar, pref. (quar.)....-.----- 
American Cyanamid, 
American Express (quar.).......------ 
Amer. Gas & Elec., com. by (No. 26) - 
Preferred (quar.) (No. 3 


Amer. Graptophods, com. ‘aad (No. 46)4 
Amer. Iron & Steel Mfg., com.& pf.(qu.» 


Am. La France rie Eng., Inc., pf. (q&.)- 
Amer. Laundry Machinery, pref. (quar.) .- 
American Locomotive, preferred (quar.)- 
American Mali Corporation (quar.).--.-- 
American Malting Co., preferred_...---- 
American Manufacturing, com. (quar.)-.- 

EE PE dneeknnannendneen x 
American Piano, preferred (quar.).....-- 
Amer. Pneumatic Service, 1st pref 

Second preferred 


Amer. Pow. & Light, pret. (qu.) (No. 28) 


rr Public Service, pref. (quar.)--- 
. Public Utilities, pref. (quar.)--.- 
aur. Radiator, common (quar.)...---- 
American Screw c (oom. i RR EE DS 
Amer. Seeding Machine, com. (quar.)-.-- 
eb Ree 
Amer. Smeiters Securities, pref. A (quar.) 
DO 26 GREE) onwninmoucanrneecer= 
American Snuff, — 6 
Ring -~ Np Rh LEE EES 
Amer. Sugar Refg., com. =. ) CNo. 100) - 
Preferred (quar.) @ Tipe eee 
American Surety (quar.) (No: ee 
Amer. Telephone & Telegraph (quar.)--- 


eee ee em em eee eee 


Preferred (quar 
_——- Copper Mining Ree 
Ansco Company (quar.).......-.------ 
Armsby Co. of N. Y., pref. (quar.)..---- 
Assoctated Gas & Electric, secured (quar .) 
Associated Oil (quar.).........-.------ 
Atlantic Gulf & W.1.SS. Lines, pf. (qu.)- 
Baltimore Tube, Inc., com. & pref. (qu.) 
Barnhart Bros.& Spindler, ist&2d pf. a ) 
Barrett Co., common (quar.) 
Preferred. (a RE gl Si RS 
Bell Telephone of Canada (quar.)..--.-- 
Bell Telephone of Pa. (quar.)_...-------- 
Bethlehem Steel, common (quar.)-_-.--.- 
Oe ele tilde 
Billings & Spencer (quar.)_.....------- 
Bliss (E. W.) Co., common (quar.)...---- 
& Common (ezira) 

ferred 


Bonbright (Wm. P.) &Co. ,Inc., 1st pf. (qu.) 
Booth Fisheries, first preferred (quar.).- 
Borne, Scrymser Co. (annual)-.....---- 
Brier Hill Steel, common (quar.)...---- 

OE iS alll a a eG I ET 
British-American Tobacco, ordinary 
British-American Tobacco, pref....--.-.- 
Brooklyn Union Gas (quar.) (No. 62)--- 
Brunswick-Balke-Collender, pref. (quar.) 
Buffalo General Elec. (quar.) (No. 88) -- 
Burns Bros. Ice Corp., lst pref. (quar.)-- 
— as Superior Mining (quar.) 


California Electric Generating, pref. (qu.) 
California Petroleum Corp., pref. (quar.) 
Ce EE. > Ccomcataninaucdansoenee 
Canada Steamship Lines. vref.....---.- 
Canadian Cons. Rubber, Ltd., pref. (qu.) 
Canadian Cottons, Ltd., com. (quar.).-- 

EE CN oc co mcncansndoenen 
Canadian Crocker-Wheeler,com.é&pf.(qu.) 
Canadian General Electric, com. (quar.) 

EES PRE a, Cee 
Canadian Locomotive, preferred (quar.)- 
Canadian Westinghouse, Ltd. (qu.) (No.47) 
Carbon Steel, common and second pref-- 
Cardenas-American Sugar, pref. (quar.)-- 
Case (J. I.) Thresh. Mach., pf. (quar.) 
CREA, INO) wis ccko co ccnnnsceene 
Central Aguirre Sugar Cos., common... 
Central Coal & Coke, preferred (quar.).. 
one Leather, common (quar.)-..------ 


Central Leather, pref. (quar.)......---- 
Central Petroleum, preferred 
Central & S. A. Telegraph (quar.)...---- 
Central States E). Corp. 4, (au. fy (No. 17) 
Gaede Motor Car (quar.) 
Chic. Junc. Rys. & Un. Stk. Yds.,com. (qu.) 

ID teen icine 
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24 Holders of rec. Sept. 
ZH Holders of rec. Sept. 
2i Holders of rec. Sept. 

30] Holders of rec. Sept. 
.30jSept.21 to Oct. 


2|Sept.25 to Oct. 


4 Holders of 


t. 30) Holders of rec. Sept. 
is Holders of ree. Sept. 
. 30] Holders of rec. Sept. 


. 10j)Holders of rec. Sept. 


Sept.21 to Oct. 


16 Holders of rec. Sept. 
& Holders of rec. Sept. 
fi Holders of rec. Sept. 
fq Holders of rec. Sept. 
2i Holders of rec. Sept. 
3) Holders of rec. Sept. 
. 30 Holders of rec. Sept. 
. 3@/Holders of rec. Sept. 


Holders of 
Holders of Sept. 
Holders of . Sept. 
Holders of Sept. 
Holders of . Aug. 
Holders of 
Holders of . Sept 
Holders of 

of 

of 


1jSept.16 to Oct. 
1jSept.28 to 3 
0} Holders of rec. Sept 
Oi Holders of rec. Sept. 
Holders of rec. Sept. 
{j Holders of rec. Sept. 
30) Holders of rec. Sept. 
s0iSept.22 to Sept. 
Oi Holders of rec. Sept. 
™ Holders of rec. Sept. 
@ Holders of rec. Sept. 
Sept.16 te Sept. 24 
Sept.16 to Sept. 
Holders of rec. Sept. 15a 
Holders of rec. Sept. 154 
Holders of rec. Sept. 
Holders of rec. Sept. ia 
i} Holders of rec. Sept. 23a 
16}Holders of rec. Sept. 
2} Holders of rec. Sept. 15a 
i Holders of reo. Oct. 

4 Holders of rec. Oct. 10a 
pt.16 to Sept. 
Sept.16 to Sept. 28 
Holders of rec. - 21 

-19 to Oot. 1 
Holders of rec. Sept. 20 
-16 to Oct. 6 
Holders of rec. Sept. 30 
Holders of rec. Sept. 30a 
Holders of rec. Sept. 154 
Holders of ree. Sept. 20 
Holders of rec. Oct. 274 
Sept.21 to Oct. 1 
mOct. 6 to Oct. 15 
Holders of ree. Sept. 30 
fi Holders of rec. Oct. 5a 
2)Holders of rec. Sept. 154 
Holders of rec. Sept. 15a 
Holders of rec. Sept. 25 


Sept.21 to Oct. 
Sept.21 to Oct. 
See note (r) 


Holders of rec Sept. 


Holders of rec. Oct. 
Sept.23 to Oct. 
Oct 
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Holders of rec. Sept. 144 
Holders of rec. Sept.d20a 
Holders of rec. Sept. 20 

Holders of rec. Sept. 
Holders of rec Sept. 


Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 


Holders of rec. Sept. 


Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 
Holders of rec. Sept. 


asst 


wf ade 





Miscellaneous (Continued). 

Chino Copper Co. (quar.)...---------- 
ae ae ae on ch mnnge eee 
Cin. & Suburban Bell Teleph. (quar.)-- 
City Investing, preferred (quar.)------- 
Cleveland & Sandusky Brewing, pref. (qu.) 
Cluett, Peabody & Co., Inc.. pf. (quar.) 
Colorado Spgs. L., H. & Pi pref. (quar.) 
One ane Fire Arms (quar. RRP CEO 
Cueioasasi Gas & Elec. Cos., pf. (qu.) - 
Computing-Tabulating-Recording (quar.) 
Consol. Gas, E. L. & P., Balt., com. (qu.) 
SS a aa 
Consol. Interstate-Callahan Min. (No. 8) 
Consumers El. L. & P., N.O., pf. (quar.) 
Consumers Power (Mich.), pref. (quar.) 
Continental Can, Inc., common (quar.) - 
Preferred (quar.) a ot kee eee ee 
Corn Products Refining, preferred (quar.) 
Cote Piano M/fg., preferred (quar.)------- 
Creamery Pack. Mfg., com. & pf. (quar.) 
Crucible Steel, pref. (extra) (No. 8)....- 
Crucible Steel, pref. (quar.) (No. 47).--- 
Preferred (acct. deferred dividends)... 
Cuba Cane Sugar Corp., pref. (quar.)--.- 
Cuban-American Sugar, common (quar.) - 
COO. CORCIR) « «ic Sede cedcccaceuccced 
Com. pared in common stock) ...-.- 
Preterted (qual.)........-<. << 2c00s 
Dayton Power ry Light, pref. (quar.)_.. 

Delaware Lackawanna & West. Coal (qu.)- 
DRE BORON (G00 Jana oc-. co ncsccuss 
Distilling Co. of America, pref. (quar.)-.. 
Distillers Securities Corp. (quar.)...---- 
Dodge Mfg., pref. (qu.) (No. 23)-.---.-- 
Dominion Glass, Ltd., pref. (quar.) ...-- 
Dominion Iron & Steel, pref. (No. 30)--- 
“ee SS (ae 
Dominion Textile, Ltd., common (quar.) 
SS RE a. 
Draper Corporation (quar.) (No. 1)..---- 
Duluth Edison Elec., pf. (qu.) (No. 42) 
du Pont (E.I.) de Nem. Powd., com. (qu.) 
eo A eee 
Eastern Light & ‘& Fuel eee 
Eastern Shore Gas & Electric, pref. (quar.)- 
Eastman Kodak, common (quar.) 
Preferred (quar.) le ice tn caddie tans dmnladiaiodical 
Edmunds & — Corp., com. (quar.).. 
oe ES re ee eee 
Eisenlohr (Ott) & & Bros., Inc., pref. (qu.) 
Electric Batt., com. & pref. (qu.) 
Securities Corp., common (quar.) 
i a tas leh ee 
Bureha Pipe Line (quar .).......---<---- 
Galena-Signal Oil, common (quar.)....- 
gO } eee ee 
General Baking, pref. (quar.) (No. 19)-_- 
General Chemical, pref. (quar.)......--- 
General Electric (quar.).........-.---- 
General Fireproofing, common & pref. (qu.) 
Generai Gas & Electric, preferred (quar.)_. 
General Motors, common (quar.).....-..-- 
PR CUNT DS dsc taddadancteccuss 
General Railway Signal, common 
Preferred (quar.) (No. = 
ee as 6 re. 
(B. F.) Co., aes (quar.)_- 
a OE ae 
Gorham Manufacturing, pref. (quar.)...-- 
Granby Consol. Min., Smelt. & Pow.(qu.) 
Gray & Davis, Inc., pref. CT D..cennsu 
pe Lakes Steamship (quar.)........- 


Great Lakes Towing, pref. (quar.)...... 
Great Lakes Transit, preferred (quar.)...- 
Gulf States Steel, common (No. 1)_.-.--. 
Gulf States Steel, Ist pref. (quar.)....... 
Second pref. (quar.)................. 
Harrisburg Light & Power, pref. (quar.)_ 
Hartford City Gas Light, common (quar.) _. 
EOD COE, i eon canameeen 
Hart, Schaffner & Marx, preferred (quar.) 
Haverhill Gas LAr: (quar.) (No. 83)_--- 
Helme (Geo. has | pa common (quar.). 
ES (OUMPD os W.. wenneanaadne 
Hendee oh CE pf.(qu.)(No. 12). 
Holly Sugar Corporation, preferred (quar .) - 
Houston Gas & Fuel, preferred (quar.) _- 
Hupp Motor Car Corp., pf. (qu.) (No. 4) 
Illinois Brick (quar.) 
Indiana Pipe Line (quar.) ..........--- 
Indianapolis Water Works Securittes, pref. 
Inspiration Consolidated Copper ( War) = 
Int. Buttonhole Sew. Mach. (qu.) (No 
Int. Harvester of N.J., com. (qu.) oz 
International Paper, preferred OO dy aol 
International Salt (quar.)_._._......_- 
International Silver, preferred (quar.)...- 
Island Creek Coal, common (quar.) 
a  aininaal 
Isle > aa Copper Co. (quar.).........-.- 


Jewell “Tea, preferred (quar.)_........--. 
Kansas Gas & Electric, pf. (qu.) No. 26) 
Kaufmann Department Stores, pref. (qu.) 
Kayser (Julius) & Co., com. (quar. Rape! 
First and second preferred (quar.)... 
Kelly-Springfield Tire, preferred (quar.)- 
Kelsey Co., Inc., common (quar.)......-- 
Preferred (quar. ) we ae otehulaaaieel 
Kennecott Copper Corp. (qu.) (No. 2-. 
Keystone Tire & Rubber, common (quar.) 
aS 1 
WreeNOn CORNED qo onc ncinindccccece 
Preferred oe 


> qué 
La Belle Tron Works, preferred (quar. io 
Pref. (on acct. of accumulated divs.) -. 
Lackawanna Steel, common (quar.)___- 
La Rose Consolidated Mines (quar.)_... 
Laurentide Co., Ltd. (quar.).......__.. 
Lawyers’ Mortgage Co. janet ) (Ne. 60)... 
Lehigh Valley Coal Sales (quar.)_......- 
Library Bureau, preferred (quar.)_._..- 
Liggett & Myers Tobacco, pref. (quar.)_-_ 
Loose-Wiles Biscuit. let pf. (qu.) (No. 18) 
Lorillard (P.) Co. common (quar.)..... 
oe a eae 
MacAndrews & Forbes, common (quar.) 
TS "| I a ore a ae 
EE SOR |... wenuuemenmeliaine 
Mackay Companies, com. a ) GNo. 45) 
Preferred (quar.) (No. 5 


P| 
Manning, Maxwell & Moore, Ine. (quar.) 


Manufacturers’ Lt. & Heat, Pttisb. (quar.)- 
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Doe ee 
> 


Holders of rec. Sept. 15a 
Holders of rec. Sept. 154 
2\Sept.23 to Sept. 30 

Holders of rec. Sept. 27 

Holders of rec. Sept. 30a 
Holders of rec. Sept. 20a 
Holders of reo. Sept. 15 

Holders of rec. Sept. 16a 
Holders of rec. Sept. 16a 
Holders of rec. Oct. 2a 
Holders of rec. Sept. 25a 


\ Holders of rec. Sept. 30a 

. 14)Holders of rec. Sept. 27a 

. 16 | Holders of rec. Sept. 27a 

2\Sept.22 to Oct. 1 

2| Holders of ree. Sept. 124 

2| Holders of reo. Sept. 16 
olders 


of reo. Sept. 16 
2) Holders of rec. Sept. 15 
16} Holders of rec. Sept. 30a 
2| Holders of rec. Sept. 18 
1\ Holders of rec. Sept. 2 
1} Holders of rec. Oct. 21 
1| Holders of rec. Oct. 214 
. 1)Holders of rec. Sept. 27 
. 27|Holders of rec. Sept. 18 
. 2)\ Holders of rec. Sept. 9a 
2| Holders of ree. Sept. 9a 
1\Sept.21 to Oct. 1 


1;Sept.21 to Oct. 1 
1| Holders of rec. Sept. 20 
2| Holders of rec. Sept. 184 
1) Holders of rec. Sept. 28a 
1| Holders of rec. Oct. 25a 
. 1)Holders of rec. Oct. 16 
. 30|Holders of ree. Aug. 31 
. 30 Holders of rec. Aug. 31 
1| Holders of rec. Sept. 23 
. 2)\)Holders of rec. Sept. 18a 
. 14)Holders of rec. Sept. 16a 
1\Sept.21 to Oct. 1 
2} Holders of rec. Sept. 27a 
1) Holders of rec. Oct. 14 
1} Holders of rec. Oct. 14 
. Holders of rec. Sept. 25 
. 30| Holders of ree. Sept. 25 
Holders of rec. Sept. 30 
Holders of rec. Nov. 3a 
Holders of rec. Sept. 21a 
Holders of rec. Sept. 23 
Holders of rec. Oct. 184 
Holders of rec. Sept. 20 
Holders of rec. Sept. 20 


16 to Oct. 2 


Holders of rec. Sept. 30 
Holders of rec. Dec. 15 
Holders of rec. Sept. 154 
Holders of rec. Oct. 14a 
Holders of rec. Sept. 18 
Holders of rec. Sept. 14 


Holders of rec. Sept. 14 
Holders of rec. Sept. 20a 
Holders of rec. Sept. 
Holders of rec. Sept. 15a 
of rec. Sept. 15a 

2| Holders of rec. Sept. 20 

1| Holders of rec. Oct. 15 
Holders of rec. Sept. 16 
Holders of rec. Sept. 20 
Holders of rec, Oct. 4 
Holders of rec. Oct. 23 
Holders of rec. Sept. 26 
Holders of rec. Oct. 13 
Holders of rec. Oct. 2 
Holders of rec. Sept. 25a 
Holders of rec. Oct. 5a 
Sept.16 to Oct. 1 
Sept.16 to Oct. 2 
Holders of rec. Sept. 23 
Holders of rec. Sept. 23 
Holders of rec. Oct. 3 
Holders of rec. Oct.% 3 
Holders of rec. Sept. 
Holders of rec. Sept. 20 
Holders of rec. Sept. 20 
Holders of rec. Sept. 20a 
Holders of rec. Oct. 20a 
Holders of rec. 


Holders of rec. Sept. 184 
Holders of rec. Sept. 
Sept.21 to Sept. 24 
Sept.21 to Sept.24 
Sept.20 to Sept.26 
time t. O0 . 18 
Holders of rec. Sept. 21 
Holders of rec. Sept. 25a 
Holders of rec. Oct. 6& 
Holders of rec. Sept. 21 
Holders of rec. Sept. 154 
Holders of reo. Sept. 20a 
Holders of rec. Sept. 154 
Holders of rec. Sept. 154 
Holders of rec. Sept. 30a 
Holders of ree. . 30a 
Holders of rec. Sept. 30a 
Holders of rec. Sept. 9a 
Holders of rec. Sept. 9a 
Holders of rec. Sept. 8 
Holders of reo. Sept. 23 
olders of rec. Sept. 21a 
Holders of rec. Sept. 30 
Oct. 1 to Oct. 14 
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Per When Books Closed. Per When Books Closed. 
Name of Company. Cent. |Payable Days Inclusive. Name of Company. Cent. |Payable. Days Inclustoe. 
Miscellaneous (Continued). Miscellaneous (Concluded). 
Massachusetts Gas Cos., common (quar.)| 1% |Nov. 1/Holders of rec. Oct. 14 Standard Screw, common, ertra.....--.-- 20 Oct. 2)Holders of rec. Sept. 25a 
Mass. Lighting Cos., old com. (quar.)___| $1.75 |Oct. 16)Holders of rec. Sept. 25 Steel Co. of Canada, 14d; FO. CN iat (GRO. ahd dnd itatn thee 
t New common NE daneccnckiaced 25c. |Oct. 16)Holders of rec. Sept. 25 | Stutz Motor Car of America (No. 1)_---| $1.25|Oct. 2|Holders of rec. Sept. 15a 
2 eee eS ee ee eee eee $1.50 |Oct. 16) Holders of rec. Sept. 25 Submarine Boat Corp. (quar.).-....--- $1.50 |Oct. 16|Holders of rec. Sept. 30 
Maxwell Motor, Inc., common (quar.)...| 2% |Oct. 2)Holders of rec. Sept. 11a | Subway Realty (quar.)........-- -| 1% |Oct. 2|Holders of rec. Sept. 20a 
First preferred DT ML ikécknneoocee m1% |Oct. 2)Holders of rec. Sept. lla | Swift & Co. (quar.) (No. 120)___.____._- 2 Oct. 1|)Holders of rec. Sept. 10 
Second preferred (quar.).........-..- nl |Oct. 2)Holders of rec. Sept.1la | Taylor (H.P.) & Co., preferred (quar.)...| 1% |Oct. 2|Holders of rec. Sept. 28 
May Department Stores, pref. (quar.)-.| 134 |Oct. 1|Holders of rec. Sept. 20a | Temple Coal, preferred (quar.)...------| 2 Oct. 10)\Oct.3 to Oct. 10 
McCall Corporation, 1st preferred (quar.)..| 1% |Oct. 2)_.--..---------------. Texas Company (quar.)...- .| 2% |Sept. 30|/Holders of rec. Sept. 154 
McCrory Stores Corporation, pref. (qu.)| d1% |Oet. 1|Holders of rec. Sept.20a | Thompson-Siarrett Co______- ee ey Oct. 2\Holders of rec. Sept. 25 
Mergenthaler Linotype (quar.).......-- 2% |Sept.30/Holdere of rec. Sept. 5a | Tidewater Oil (quar.)...._.___._-_---- 2 Oct. 2)Holders of rec. Sept. 18a 
Mexican Petroleum, pref. (quar.) ------- 2 |Oct. 1)Holders of rec. Sept.20 | Tobacco Prod. Corp. pf. (qu.) (No. 15).| 1% |Oct. 2)|Holders of rec. Sept. 18a 
Merican Petroleum Export, Lid. (No. 4).-| $1 ad tebe 1 EEO ET CLE EP EET Todd Shipyards Corp. (No. 1)_-...-.--- $1.75|Sept. 30|Holders of rec. Sept. 20 
Mexican Telegraph (quar.)........-...-- 2% |Oct. 16)Holders of rec. Sept.30 | Tonopah Belmont Devel. (quar.)......|12%e.|\Oct. 2/Sept.16 to Sept. 21 
Miami Copper Co. (quar.) (No. 17)..---- $1 50| Nov. 15| Holders of rec. Nov. 1a | Tonopah Extension Mining (quar.)._...- 10¢.|\Oct. 1\Sept.10 to Sept.20 
Michigan Light, preferred (quar.)_._.-- 1% |Oct. 2)Hclders of rec. Sept. 15a MOMDS civival us weede dbs cubedtbesd 5¢e.\Oct. 1/Sept.10 to Sept.20 
Michigan State Telephone, pref. (quar.)-| 134 |Sept.30|Holders of rec. Sept.25a | Tonopah Mining of Nevada (quar.).. _. 15c.;Oct. 21/Oct. 1 to Oct. 8 
Midwest Oil, preferred_.............-- 2c. |Oct. 20|/Holders of rec. Oct. 1 Torrington Co., common (quar.)___-.-- 75¢.|Oct. 2)Holders of rec. Sept. 22 
Montana Power, com. (quar.) (No. 16)..| 1 Oct. 2|Holders of rec. Sept. 15a | Underwood Typewriter, common (quar.) 1 Oct. 2)|Holders of rec. Sept. 
Preferred (quar.) (No. 16)......-.-.- 1% |Oct. 2/Holders of rec. Sept. 15a Preferred (quar.)_.......-_-.- . 2)Holders of rec. Sept. 20a 
Montgomery Ward & Co. peak. (quar.).-| 1% |Oct. 1/Holders of rec Sept.20a | Union Carbide (quar.)-_-- . 2)Holders of rec. Sept. 16 
Montreal Telegraph (quar.)....-.------ 2 Oct.d16| Holders of rec. Sept. 30a on EEE TIPLE ee . 2|Holders of rec. Sept. 16 
ES SR i Sa % |Oct.d16| Holders of rec. Sept.30a | Union Natural Gas (quar.)._...-.------ 2% |Oct. 14/Oct. to t. 
Mortgage-Bond Co. (quar.)_......---.-- 1% |Sept.30| Holders of rec. Sept. 25 Union Switch & Signal, com. & pref. (qu.)| $1.50|/Oct. 14/Holders of rec. Sept. 30 
Mountain States Tel. & Tel. (qu.) (No21)! 1% |Oct. 15/Holders of rec. Sept. 30 United Fruit (quar.) (No. 69)_.......-- 2 Oct. 14|Holders of rec. Sept. 23a 
National Biscuit, com. (quar.) (No. 73).| 134 |Oct. 14|/Holders of rec. Sept. 28a | United Gas Improvement (quar.)______- $1 |Oct. 14|)Holders of rec. Sept. 30a 
National Carbon, common (quar.)...--.-- 2 Oct. 14)/Holders of rec. Oct. 4a | United Paper Board, preferred (quar.)_.| 2144 |Oct. 15|Holders of rec. Oct. 1 
Sa 9 oct wd ease sense. 1% | Nov. 15| Holders of rec. Nov. 4a | United Shoe Machinery, com. (quar.)-.| 50c./Oct. 5|Holders of rec. Sept. 19 
Nat. Enamel. & Stpg., pref. (quar.) .----- 1% |Sept.30/Sept.11 to Oct. 1 Preferred (OM 3-653 i085 4p hks on 37e.|Oct. 5\ Holders of rec. Sept. 19 
Nat. Gas, Elec. L. & Power, com. (quar.)} 1 Oct. 2)Sept.23 to Oct. 1 U.S.CastIronPipe & Fdy.,pf.(qu.)(No.51)| 1% |Nov. 15\Holders of rec. Nov. 3a 
sn we rei 134 |Oct. 2/Sept.23 to Oct. 1 | U.S. Gypsum, preferred (quar.)......-- 1% |Sept.30\Sept.21 to Sept.30 
National Glue, pref. (quar.)...........- 2 Oct. 1|Holders of rec. Sept.16 | U.S. Industrial Alcohol, pref. (quar.)-..| 1% |Oct. 15|/Holders of rec. Sept. 30a 
National Lead, common (quar.)..._--.-- 1 Sept. 30| Holders of rec. Sept. 84 | U.S. Smelt., Ref'g & Min., com. (quar.).-| $1 Oct. 14|Holders of rec. Oct. 9 
National Licorice, pref. (qu.) (No. 57)_.| 134 |Sept. 30|)Holders of rec. Sept. 25 Preferred (quar.).......-.-..------.- 874c.|Oct. 14|Holders of rec. Oct. 9 
Nat. Light, Heat & Power, pref. (quar.)..| 1% j|Oct. 2\Sept.26 to Oct. Il Oe Se OO IS ee 10c.|Nov. 1) Holders of ree. Oct. 16 
National Paper & Type, com. (quar.)...| 1 |Oct. 14)Holders of rec. Sept. 30a | U. 8. Steamship (extra) ___.___.____-_- % |\Oct. 1/Holders of rec. Sept. 16 
S| TI TE 1% |Oct. 14)/Holders of rec. Sept. 30a | Utah Copper Co. (quar.) (No. 33)___._- $1.50|Sept. 30 Holders of rec. Sept. 15a 
National Refining, preferred (quar.).._..| 2 |Oct. 1)Holders of rec. Sept. 15a ites C6, Oo oe $1.50|Sept. 30| Holders of rec. Sept. 15a 
National Steel Car, Ltd., pref. (quar.).._| 13% |Oct. 16,Oct. 1 to Oct. 14 in ft Oe Ra eeOae 3 Oct. 31|Holders of rec. Oct. 17 
National Sugar Refining (quar.)_...-..- 1% |Oct. 2)Holders of rec. Sept. 9 Va.-Carolina Chemical, pref. (qu.) (No.84)| 2 Oct. 16)Holders of rec. Sept. 30a 
National Surety (quar.)_........-.-.-. 3 Oct. 2)Holders of rec. Sept.20a | Washington Oil___.__-_______-_____-- $4 |Oct. 20/Sept.21 to Oct. 20 
Nevada Consolidated Copper (quar. 50c |Sept. 30| Holders of rec. Sept.15a | Western Electric, common (quar.)..------ $2 |Sept.30| Holders of rec. Sept. 23a 
ciara ated ca deay latina scnnipnimebeceniieis 50c |Sept. 30|Holders of rec. Sept. 15a | by Preferred ae 1% |Sept. 30) Holders of rec. Sept. 23a 
New England Power, preferred (quar.)....| 134 |Oct. 14/Oct. 1 to Oct. 134 | Western Power Co., pref. (quar.).......-- $1 20/Oct. 16| Holders of rec. Sept. 3 
New England Telep. & Teleg. (quar.)...| 1% |Sept. 30) Holders of rec. Sept. 20 Western Power Corporation, pref. (quar.)..' 1 Oct. 16' Holders of rec. Sept. 30 
New Idria Quicksilver Mining (quar.)_...| $1 Oct. 2|Holders of rec. Sept.27a | Western Union Telegraph (qu.) (No. 190)! 14 |Oct. 16)Holders of rec t. 
New Jersey Zinc (ertra)_._..._.-.-.-.-- 10 Oct. 10|Holders of ree. Sept. 30 Westinghouse Air Brake (quar.)_...__-- $2 Oct. 21|Holders of rec. Sept. 30a 
New York Title & Mortgage (quar.)._..| 134 |Oct. 1)Holders of rec. Sept.25 | Westinghouse Elec. & Mfg.,com. (quar.)..| 75e.|Oct. 16|Holders of ree. Oct. 64 
New York Transit (quar.)__.____ 4 (\Oct 14! ‘Hob@ers of rec. Sept. 23 FE NOE Do. onnvend dbdandne 87%c.\Oct. 16) Holders of rec. Oct. 64 
Niagara Falls Power (quar.).- ae ye Oct. 14)H Mers of rec. Sept. 30a | Westmoreland Coal (quar.)_..__..-----_- 2 (\Oct. 2|Holders of rec. Sept. 19 
WET OB deic neo ncesach Or Se Oct. 14/Hc 3 of rec. Sept. 23a | Weyman-Bruton Co., common (quar.)..| 3 Oct. 2|Holders of rec. Sept. 16a 
Nipissing Mines_(quar.)....... ---| 25c./Oct. 20) Oc. 1 to Oct. 12 DO SO i do ced di. 1% |Oct. 2|Holders of ree ro 16a 
RES Ts RRS TIES Fe 25c.|Oct. 20/Octh 1 to Oct. 12 | Wheeling Steel & Iron-..........--..-- 3 |Sept.30|/Sept.17 to 1 
North American Co. (quar.) (No. 50) ..| 1% |Oct. 2|He of rec. Sept. 15a | White Motor (quar.)__...___-..-__..-. 8740./Oct. 1)Holders of rec. x. 16 
North Butte Mining (quar.) (No. 40) --..-- 75c.|Oct. 23 Ho Gage of ree. Oct. 6a | Willys-Overland, com. (payable in com- 
Northern States Power, common (quar.)...| 134 |Oct. 20)/Hoia@@ of rec. Sept. 30 I i a k5 Oct. 2|Holders of rec. Sept. 16a 
Fe SD RE pI 1% \Oct. 15) Hok @vg of rec. Sept. 30 ee XS eee 1% |Oct. 2)\Holders of rec. Sept. 23a 
Northwestern Electric, preferred (quar.).| 134 |Oct. 2)Hok @g of rec. Sept.23 | Wilson & Co., Inc. (formerly Sulzberger 
Nova Scotia Steel & Coal, pref. (quar.)..} 2 Oct. 15|Hok @@ of rec. Sept. 304 & Sons Co. + preferred (quar.)......-. 1% |Oct. 2|Sept.21 to Oct. 1 
Ogilvie Flour Mills, Ltd. (quar.)......- 2 Oct. 2\)Holdq@®g of rec. Sept.25 | Wolverine Copper Mining____.....__-- $6 |Oct. 2)Holders of rec. Sept. 9a 
Sa pa Rial eal uh SRFESEN ai 4 Oct. 2\Holders of rec. Sept. Woolworth (F. W.) Co., pref. (quar.)-...| 1% |Oct. 1)Holders of rec. Sept. 9a 
Ohio Cities Gas com. (pay. in com. stk.)| /5 Dec. 1|Holders of rec. Nov.15 | Worthington Pump & Mach., pref. A__.| 1% |Oct. 2)\Holders of rec. Sept. 20 
Ohio Cities Gas, pref. (quae. Diien went saab 1% |Oct. 1/Holders of rec. Sept.15 | Yale & Towne Mfg. (quar.) (No. 84)_.-.| 134 |Oct. 2)Holders of rec. Sept. 26 
Ohio Fuel Supply (quar.).........---- 50c./Oct. 16)Holders of rec. Sept. 30 Mtns ONG. BS) chiki haihdon eddehaia<d 5 Oct. 2)Holders of rec. Sept. 26 
Ohio State Telephone, preferred (quar. ). 1% |Sept. 30|Holders of rec. Sept. 20 Young (J. S.) Co., common (quar.)..----- 2% |Oct. 1)Holders of rec. Sept. 22a 
Oklahoma Producing & Refg. (quar.)...| 12}4c.|Sept. 30) Holders of rec. Sept. 20 Preted Guar)... .o<<dscednnoenean 1% |Oct. 1)Holders of rec. Sept. 224 
Old Colony Gas, preferred (quar.).......-. 1% |Oct. 1)Holders of ree. Sept.18¢ | Youngstown Sheet & Tube, com. (quar.)| 2 |Oct. 1)Holders of ree. Sept. 20 
Osage & Oklahoma Co. (quar.)......... 2 Oct. 10) Holders of rec. Oct. 2 ee es ea eet Oe 1% |\Oct. 1)Holders of rec. Sept. 20 
Osceola Consolidated Mining (quar.).....- $5 Oct. 31/Holders of rec. Oct. 3 Yukon-Alaska Trust (quar.)_........-. $1 (|Sept.30\Sept. 9 to Sept.10 
Otis Elevator, common (quar.)......... 1% |Oct. 16|/Holders of rec. Sept.30 | Yukon Gold Co. (quar.)___..-.--.---- 74c.'Sept.30\Sept. 9 to Sept.13 
SE Oy RO 14% |Oct. 16)Holders of rec. Sept. 30 
Ottawa Light, Ht. & Pow. (qu.) (No. 41)} 134 |Oct. 1)\Holders of rec. Sept. 20a a Transfer books not closed for this dividend. 2 Less British income tax. 4 Cor- 
Owens Bottle Machine, common (quar.)_| 3 Oct. 1)Holders of rec. Sept.22 | rection. ¢ Payable in stock. a Payable +! common stock. [Ba in scrip. 
I a i Ss Oct. 1)Holders of rec. Sept. 22 A On account of accumulated dividends. & Declared 10%, in common 
ee eS ae eo re 1% |Oct. 1)Holders of rec. Sept.22 | stock 5% as above and 5% April 2 1917 to holders of record March $1} 1917. mDe- 
Pacific Telephone & Telegraph (quar.)..| 14 |Oct. 15\)Oct. 1 to Oct. 15 | elared 7% payable in quarterly installments. m Declared 6% ee quar- 
Pan-Amer. Petrol. & Transp., pf. (qu.)| 134 |Oct. 1)Holders of rec. Sept.20 | terly installments. 0 Declared @ stock dividend of 40%. payable in two install- 
Penmans, Limited, common (quar.).-...- 1 Nov. 15)Holders of rec. Nov. 64 | ments, 20% Oct. 2 1916 and 20% Jan. 2 1917. r Transfers received 7  endier in 
Preferred ( NS aR ates eT say RE 1% |Nov. 1\Holders of rec. Oct. 214 | London on or before Sept. 11 oe Soe ene © ho pe eee it of 
Penn Central Tons & Power, pref. (quar.).| 1 Oct. 2)Holders of rec. Sept. 25a | to transferees. s Declared 6% payable in quarterly installments. 3 
Pennsyleania Salt Manufacturing (quar.).| 2 Oct. 14)Holders of ree. Sept.30 | payable 14% Nov. 1 to holders of record Oct. 14, and 144% Fen. 1 1917 to 
Pennsylvania Wat. & Pow. (qu.) (No.11)} 14 |Oct. 1/Holders of rec. Sept. 19a | holders of record Jan. 15 1917. 
yoiene Mulliken Co., Ist & 2d pf.(qu.)} 1% |Oct. 2) Holders of rec. Sept. 20a 
po Ny A cell og CE 13 [Oct. “i /sept 47” to” et. 1 
ittsburgh Plate Glass, com. (quar.)_... ct. 5 . . 
common ‘4 3 Oct. 2 Holders of Tee. Sept. 26a Canadian Bank Clearings.—The clearings for the week 
> re rec. q e . *,? a - 
2 Oct. 31/Holders of rec. Sent 30 | ending Sept. 23 at Canadian cities, in comparison with the 
5 Oct. 31| Holders of reo. Sept. 30a ; j j 
5 Oct, 31(Holders of ree, Sept. 30a | Same week in 1915, shows an increase in the aggregate of 
Procter & Gamble, preferred (quar.)....) 2 |Oct. 14\Sept.24 to Oct. 11 | 42.6%. 
Providence Gas (quar.)................ $1 (Oct. 2)Holders of rec. Sept. 20 
Providence Telephone (quar.).........- $1 (Sept. 30)Holders of rec. Sept. 20 
Co. of No. Ils.,com. (quar.)| 134 |Nov. 1)Holders of rec. Oct. 17a Week ending September 23. 
eee ER Ore 1% ‘Nov. 1'Holders of rec. Oct. 17a Clearings at— 
Oats, common (quar.)...-....-- 234 ;Oct. 16|Holders of rec. Oct. 2a Inc. 
Common _ in common stock)..| 10f |Sept. 30)/Holders of rec. Sept. 1a 1916. 1915. | Dec. 1914. 1913. 
ER OE ar eee 1% |Nov. 29| Holders of rec. Nov. 1a 
a Consolidated Copper (quar.)...... 50c | Sept. 30|/Holders of rec. Sept. 15a Canada— $ 3 % $ 
Sic dla oe le Re ek ae sd 25¢ |Sept. 30| Holders of rec. Sept.15a¢ | Montreal 71,693,046| 49,619,515) +44.5| 50,083,676 740 
muse "Buttonhole Mach. (qu.) (No. 22). 3 Oct. 16) Holders of rec. Oct. 2 Toronto---- 46,794,170} 32,205,267| + 45.3) 32,522,175) 41,319,055 
Reece Folding Machine (quar.) (No. 30).| 1 Oct. 16|Holders of rec. Oct. 2 Winnipeg --. 34,109,620) 26,159,401; +30.4| 33,071,813 764, 
Regal Shoe, preferred (quar.) (No. 87)..| 134 |Oct. 2)Holders of rec. Sept.20 Vancouver -- 7,670,526, 5,729,039) +33.9| 7,465,286) 11,734,049 
Republic Iron & Steel, pf. (qu.) (No. 52)_| 13 |Oct. 2)Holders of rec. Sept. 15a | Ottawa __--- 8,112,496| 3,621,212|+124.0| 3,795,279) 4,516,274 
Preferred (on acct. of accum. divs.)....| h4 Oct. 2)Holders of rec. Sept. 15a | Quebec -:-- 3,969,750| 3,142,236) +26.3) 3,782,342 6, 
Reynolds (R. J.) Tobacco, com. (quar.)| 3 Oct. 1)Holders of rec. Oct. 20 Halifax ..-.- 2,449,260; 2,030,819} +20.6) 1,943,213) 2,132,879 
Cones OHO «so ca oc svc cc ck 2 Oct. 1)\Holders of rec. Oct. 20 | Hamilton _- 4,460,569) 2,894,462) +54.1| 2,516,197) 3,020, 
Preferred (quar.)............-. ..| 1% |Oct. 1|Holders of rec. Oct. 20 | St. John__- 1,590,138) 1,442,852; +10.3| 1,623,367| 1,590,882 
Roanoke Gas Light, preferred (quar.)_...-_- 1% |Sept. 30) Holders of rec. Sept. 25 Calgary ..-- 4,320,586) 2,846,622) +51.4| 3,519,091) 4,784,382 
Royal Baking Powder, com. (quar.)____. 2 Sept. 30| Holders of rec. Sept. 15a | Londcn-_--- 1,800 ,26 1,622,500; +11.0| 1,508,769) 1,648,492 
Sameer tents: Ss 1% |Sept. 30;Holders of rec. Sept. 15a | Victoria__..--- 2,217,397; 1,171,596) +89.3) 1,966,638) 3,207,390 
Safety Car Heat & Lighting (quar.)____- 2 Oct. 2)Holders of rec. Sept. 15a | Edmonton --.-- 1,911,727} 1,649,900! +15.9| 2,365,854) 3,942,000 
St. L. Rocky Mtn. & Pac. Co., com. (qu.) ¥% |Oct. 10/Oct. 1 to Oct. 9 Regina ...-.- 2,619,219) 1,525,188) +71.7| 2,319,210; 2,523,340 
St. L. Rocky Mtn. & Pac. Co., pf. (qu.)} 14 |Sept.30/Sept.21 to Sept. 29 Brandon -..-.. 525,680 492,300| +6.7 518,383 608,017 
Sapulpa Refining (monthly)....._..._. 10c./Oct. 2\/Sept.21 to Oct. 2 | Lethbridge -- 718,474 299,021) +140.1 375,139 608,704 
Saxon Motor Car Corporation (quar.).__| 134 |Oct. 2)Holders of ree. Sept.29a | Saskatoon--- 1,282,001} 1,033,276) +24.1| 1,041,148} 1,562,390 
Scovill Manufacturing (quar.)........... ae RE | Bac pence ee e--- | Moose Jaw-- 969,198 32,079) +32.4 013 557 
pl eg ie i aR gaa a TNE 10 GD | Si" nig ies aa pepe Brantford 643 ,639 467,673) +37.6 429,538 572,979 
Sears, Roebuck & Co., preferred (quar.) 1% |Oct. 1|Holders of rec. Sept.15a¢ | Fort William-_- 588,765 451,502) +30.4 846,33 1,019, 
Shattuck-Arizona Copper (qu.) (No. 7) 50c.|Oct. 20|)Holders of rec. Sept. 30a | New Westminster 280,397 267,309) +4.9 347,715 516,478 
I RO re 75c.|Oct. 20|Holders of rec. Sept. 30a | Medicine Hat-- 365,837 23,265) +63.6 386, 7,121 
Shawinigan Water & Power (quar.)..... 1% |Oct. 10)Holders of rec. Sept. 30 Peterborough - 0, 46 401) +35.8 CER AGL... wanteo 
Sloss-Sheffield Steel & Iron, pref. (qu.)} 134 |Oct. 2|Holders of ree. Sept. 184 | Sherbrooke---- 563 ,834| Not incl. in total. 
Southern Calif. Edison, pf. (qu.) (No. 29)| 1% |Oct. 15)Holders of rec. Sept.30a | Kitchener 75,530| Not inel. in total. 
Southern N. E. Telephone (quar.)........ 1% |Oct. 14| Holders of rec. Sept. 30a | 
Southern Utilities, preferred (quar.).....| 134 |Oct. 2)Holders of rec. Sept. 18 Total Canada-------- 199,562,7611139,973,435! +42.61153,777,964 181,097,212 
South Penn Oil (quar.)........-.-...-- 5 Sept.30|/Sept.16 to Oct. 1 
eee ists] (BR BERR ote, See Mesis—Tho following Saldiantion sigualies 
uu orto Rico Sugar, common (quar. " olders of rec. Sept. —The rmation 
RNG SEE nss onnimetonesess 2 Oct. 2)/Holders of rec. Sept. 15a National fay: f th owts th C tr 1 f the 
Gouthwesters Cites dy aeyhn pref. (quar.) 39 a Bee ma of reo. Sept. 15 national ban 8 . D © oOIfice re ® Comptroller 0 8 
est Pa. Pipe Lines (quar.).....- . olders of rec. Sept. 15 Treasury epartmen 
Springfield Body Corp., pf. Gay (No.2); 2 Oct. 1/Holders rec. .21 Currency, 
Spring Valley Water (quar.)...---...-- 87}4c.|Sept. 30/Sept.17 to Sept.30 APPLICATIONS FOR CHARTERS. 
Standard Oil Cloth, common (quar.)...| 1 (Sept. 30|Holders of reo. Sept. 15 anization of national banks: 
) 1 _ |Sept. 30) Holders of reo. Sept. 15 The First National Bank of Bogota, N. J. Capital_....-.-_. $25,000 
1% |Sept. 30/Holders of reo. Sept. 15 The First National of Reserve, Viont. apital_---.-.- 25,000 
1% et. 4 | cag} “ee. = a The First National Bank of Crane, Ore. | a “hat ann’ ,000 
: . : ton Natio: ank of Boston, Mass a cet ,000 
1 Oct. g|Sept.16 to Oct. 2 | Be South Bos ° 
Standard Oil (Ohio) (quar.)....-------- 3% |Oct. 2 2 to Sept. 20 
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Fon edie CHARTERS ISSUED. By Messrs. R. L. Day & Co., Boston: 
riginal organizations: 
4 Jal. Capital___.__. : Shares. Stocks. $ per sh.' Shares. Stocks. $ per sh. 
The Cee Na icpnal Bank of Toten Ola. Coote. ; NT $25 000 36 First Nat. Bk., Boston, ex-div-428}4 | 100 Union Twist Drill, pref., ex- 
The First National Bank of Judith,Gap, Mont. Capital-_---- 25,000 P. aves , gee 4 “aed sea Faeceag pease 96 4-06 
The First National Bank of Dillon, S.C. Capital_......-.--- 25,000 ae te” Beer) cae Boston Co-operative oe 
7 Appleton Nat. Bank, Lowell, $ Neal os ES ae 
See Pet Gann d= +5 2hs toss oven nssswssanbanses Jauey $375,000 a ust aaied bblndin ami bitin a | ee eee a i ms. S \ 
§ F CAPITAL APPROVED. 4 Union Nat. Bk., Lowell, ex-div.2 oston Atheneum, $ ner...« 
eee " - 6 Mass. Mills in Georgia- - - ---- 98% | 25 QuincyMkt.C.S.&W.Co.,com.180 
The Granite City National Bank, Granite City, Ill. Capital 11 Great Falls Manufacturing Co_199 17 Gray & Davis, Inc., pf., ex-div.95-96 
increased from $50,000 to $75,000. Increase__--_-----.----- $25,000 | 50 Dartmouth Mfg. Co., pref.99-99% 10 Union Twist ‘Drill, com. ex-div 155 
6 Merrimack Mfg. Co., pref...-. 85% Olumbian Nat. Life Ins__--- 
LIQUIDATIONS. 20 Pacific Mills. --.—- = 158-158, | ge 
tional Bank, Natick, Mass. Capital____._..__ _- 100,00 American Mfg., pref., ex-div-- ‘onds . er cent. 
aso ‘the Natick Trust Co. Liquidating iio . 1 Charlestown Gas & El., $50 ea_ 148% | $3,000 Boston Wharf Co. Ist 4s,'41 95 
Board of directors of the Natick National Bank. 











The Merchants’ National Bank of Haverhill, Mass. Ca cn 200,000 


Assets sold to Haverhill National Bank, Haverhill, whic Imports and Exports for the Week.—The following are 








poe ong tebe hay ay LARS Sr. CERENER Sok ROTOR the reported imports of merchandise at New York for the 
under Section 5223, U. S. R. S. ° ° ° : 
The Catlettsburg National Bank, Catlettsburg, Ky. Capital-__. 100,000 | Week ending Sept. 23 and since the first week of January: 
Succeeded by the Farmers & Merchants Bank of Catlettsburg. FOREIGN IMPORTS AT NEW YORK. 
Liquidating agent: Ernest Meek, Catlettsburg. 
gga, eter on Gereeteraapaeae ieSeaMp Sg ager 5400.000 For Week. | 1916. | 1915. | 1914. 1913. 











army men ‘ For the week-.....- | $21,032,744! $0 979rs0a $19,762,410] $20,786,658 
Auction Sales.—Among other securities, the following, | Previously reported.| 920,102,139) 685,719,723) 708,420,215) 694,887,959 


not usually dealt in at the Stock Exchange, were recently sold | Total 38 weeks...| $941,134,883] $705,293,234| $728,182,625) $715,674,617 
at auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 











EXPORTS FROM NEW YORK. 
































Shares. Stocks. Per cent.| Shares. Stocks. * Per cent. | 1916. | 1915. | 1914. | 1913. 
Oe Se eg, | Oe Oe ew 8 | ee es Gok... | $76,826,324) $37,800,267| $20,032,132] $16,810,536 
85 Metropolitan ii ee pi RIED. i= 0, Per cent Previously reported.| 1,974,009,486 999,873,502) 595,919,023) 632,205,460 

use- : | 
Se ee a, ee a os Total 38 weeks...'$2,050,835,810 $1,037,673,769! $615,951,155| $649,015,996 
80 Washington Herold Co-.$5,000 lot | $1,000 Riding & Driving Club of Bos tapes rte gp +MY Sc gee 
1,141 Gardner Crusher Co., pref., Brooklyn 2d extended 5s, 1931_. 36 EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
and 3,808 Gardner Crusher $300 Crescent Athletic Club of 
Co., common.......-.-- $10 lot! Brooklyn 2d 5s, 1923..--.---.. 60 Week ending Sept. 23. Beperts. | pagers. 
By Messrs. Barnes & Lofland, Philadelphia: eee. ae | acuiae 

Shares. ny ge > ? "a y= _. $ per sh. Week. Jan. 1. Week. Jan. 1. 

8 Bergner & Engel Brew., pref-- People’s Nat. F. Ins. Co., $25 
20 California Vineyards Co-..-.--- 6 a SE ees 18-18% DED acoacsqnecheséccaume $195,800 $6,478,479, ..-..-.-..- $37,125,762 
= ‘eecmngas na ag 8. Se oe . — pp tractintny Pass. Ry__.350 FPYAMNCO . .. eee nee ene see] enceece-| | o----0-- Bee 14,840 

e n Nat. BK., eac. Y) . Stetson Co., common.383 | Germany .---....-.--------------| --------| --------| --------| -------- 
35 Phil. Ger. & Norris. RR., $50 8 Amer. Pipe & Construction.31-31% | West Indies.......-.-.----------| -------- 27,162,941! $9,860) 9,765,264 
ta Sea 144%-144% | 15 Dennett Surpassing Coffee Go. 15. | Mexico__...-...--.-------------| -------- 705,500  33,967| 2,447,346 
24 Phil. City Pass. Ry.._--- 151-151\% 6 Phil. Bourse, com., $50 each.. 6% 6,900, 9,622,161) 29,199 7,423,896 

125 Cerro Verde Mg. Co., $1 re lot 2 First National Bank.._..._._.209 | All other countries.......-..-----| -------- 13,881,348 57,322; 1,955,903 

180 Metates Mg. Co., $1 each.__- 

1 Penn National Bank----.---- 335% | Bonds. Per cent. $202,700 $57,850,429 $130,348 $58,733,011 
25 Chelten Trust Co...........- 150 $8,000 Ohio River Elec. Ry. & 514,500 10,996,988 746,024) 33,606,840 
10 ee iy Neg pe Pie | sans he = 2. SSSR 50 78,000 137,608,948 | 168,660) 6,930,946 
11 Cont.-Equit. Tr. Co., $50 eac d mpire Gas & Fuel Ist 6s,’26 99 | 

5 Philadelphia Trust Co-------- 801 1,000 Aurora Elgin &Chicago RR. $846,997 $34,434,486 $996 $18,157 

2 Real Estate Trust Co., pref... 86 lst & ref. 5s, 1946______- 77% 22, 354,600 --.----- 631 
36 Robt. Morris Trust Co....--.. 70% 300 No. Spring. Wat. Co. 58, '38 84% | Germany --.--..-.--------------| --------| -=-----=! --------]  -=---z:- 

100 CamdenF. Ins. Assn.,$5ea.1034-10 4 400 TempleCollegeof Phil.5s,'°26 75 | West Indies_-..--.--------------| -------- 854,297, --.----- 197.756 


<a 29,467 175,142) 6,959,521 


By Messrs. Francis Henshaw & Co., Boston: = ~—_| South America__---------------.| -------- 1,531,703 26,048! 4,469,961 




















es Fe 10, 52,538) 1,195,030 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. ee = 
10 Nat. Shawmut i ee 193 2 Se Re 6 ce cdbawckweds 160 $868 997 $37,214,853 $254,724 $12,847,056 
5 Merchants’ Nat. Bank._--..--_- 290 5 U. 8. Envelope, pref._........ 115% 948,099 29,265,815 542,056, 6.714,691 
7 West Point Mfg. Co____.-- 165-170 811,566 32,731,014 58,868! 6,995,914 
10 eee Oo., B00 ..6...2necese 141 Bonds. Per cent. 
38 Pepperell Mfg. Co.___-- 1814-181 % | $1.000 Haverhill Elec. Co. 44s, '21 99 


Of the above exports for the week in 1916, $6,900 were American gold coin. 








The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Sept. 23: 


The Late. indicates an increase for the week of about 1 million in the banks’ combined gold reserves and of about % millionin the aggregate 


cash rese . Considerable shiftings of gold between the banks are shown to have taken place during the past week, largely Sroum transferson the 
books of the Gold Settlement Fund. Considerable gains of gold are reported by the New York. Philadelphia and San Francisco banks. In the case of 
the first-named bank the gain in gold reserve is due in pore to increased deposits and the Ly nt of acceptances and Treasury notes. Philadelpbia’s 
gain in gold is accompanied by a considerable increase the amount due to other Federal Reserve banks, while San Francisco's increased gold reserve 

due to the transfer of gold from other Reserve banks at the last settlement. The three Southern banks, also Chicago and St. Louis, report smaller 
gold holdings than at the end of the preceding weck. 


Practically no change for the week is shown in the aggregate of discounted held. Of the Southern banks, Richmond and Dallas show smaller 
totals than the week before, while Atlanta reports a gain of over one-half million in its holdings of discounted paper. ‘The total given includes the amounts 


advanced to member banks upon their own promissory notes secured by collateral in the shape of commercial or United States securities. All 
the Federal Reserve banks have announced special vaies varying from venta 


to 4% for loans of this character. Acceptances on hand show an increase of 
about 1.3 millions despite the fact that the three Eastern banks report decreased holdings. Of the total bills, including acceptances, on hand, 42% 
mature within 10 days and about 33% after 10 but within 30 days. 

Transactions in United States securities are reported by three banks, resulting in an increase of $638,000 in the amount of United States bonds and 
a decrease of 1 million in the amount of 1-year Treasury notes held. Further purchases of New England town notes, also of Georgia State warrants, 
account for an increase by about $423,000 in the aggregate holdings of municipal warrants. Total earning assets stand at present at $191,319,000, 
or 345 72, of the banks id-in capital, as against 343% the week before. Of the total earning assets 43.8% is represented by acceptances; 24.9% by 
United States bonds, 14.5% by discounts, 12.6% by warrants and 4.2% by Treas notes. arge amounts of mutilated Reserve notes in process of 
recenpuen — largely for the increase by about 5.5 millions in the amount of ‘‘All other resources."’ 

overnment de 


ts show a net decrease for the week of about one-quarter million dollars, New York and St. Louis reporting considerable withdrawals 
of Government funds. Net member bank de 


its increased over 4 millions, the larger gain reported by the New York bank being offset to some ex- 
tent by substantial net withdrawals from the Chicago and Dallas banks. 


Federal Reserve bank notes in circulation decreased about $300,000 during the week. Federal Reserve Agents report a total of $209,778 ,000 net of 
notes issued, an increase of $7,248,000 for the week. Against this total they hold $193,110,000 of gold and $17,981 “000 of paper. The banks’ reports 
1 ndicate a total circulation of Federal Reserve notes of $191,635,000.~ Their aggregate liabilities on notes issued by the Agents is stated as $14,605,000. 


The figures of the consolidated statement for the system as a whole are given in the following table, and in addition 
we present the results for each of the eight preceding weeks, thus furnishing a useful comparison. Inthesecond table we 
show the resources and liabilities separately for each of the twelve Federal Reserve banks. The statement of Federal Reserve 
Agents’ Accounts (the third table following) gives details regarding the transactions in Federal Reserve notes between the 
Comptroller and the Reserve Agents and between the latter and the Federal Reserve banks. 


CoMBINED RESOURCES AND LIABILITIES OF THE FepeRAL ReseRvVE Banks AT THE CLosp or Business Sept. 22 1916. 
— 
| sept. 22 1916] sept. 15 1916| Sept. 8 1916.|Sept. 1 1916.| Aug. 25 1916| Aus. 18 1916| Aug. 11 1916|Aug. 4 1916.| July 28 1916. 








RESOURCES. 
Gold coin and certificates in vault_.....--.-.- cadnice ,000 $250,308 ,000| $248,846,000| $245,358 ,000 $259,799 ,000 $260,926,000| $258,952 ,000| $256,437 ,000/$259,931,000 
Gold settlement fund_.........-.....<..... 117,791,000 125,271,000} 118,950,000) 104,601,000) 110,951,000) 110,001,000} 106,121,000] 106,811,000) 102,911,000 
Gold redemption fund with U. 8. Treasurer-- 1,941,000) 1,894,000] 1,884,000] —_1,812,000/ —_ 1,637,000) 1,991,000) 1,852,000} _—_1,915,000 1,918,000 





pdidinhsine andi tase aeel $378,443,000 $377,473,000 $369,680,000|$351,771,000 $372,387 ,000 $372,918,000 $366 925,000) $365,163 ,000/$364,760,000 
Legal tender notes, silver, &c....--.......-. 7,642,000) 7,898,000} 27,487,000) 13,605,000 12,265,000, 16,998,000} 11,127,000} 11,699,000} 16,589,000 


Ne BERR tenes ee > $386,085 ,000 $385,371 ,000 $397,167 ,000|$365,376,000 $384,652,000 $389,916 ,000|$378,052,000/$376,862,000|$381,349,000 
500,000 500,000 500,000} 600 : ’ 





5% redemption fund ag’st F. R. bk notes ¥ + 484,000 500,000 500,000 
Blils discounted and bought— 


Maturities within 10 days........-...-. $24,378,000! $15,685,000) $14,318,000] $15,733,000} $12,955,000} $8,163,000) $12,425,000) $15,271,000} $17,308,000 
Maturities from 11 to 30 days.......__- 24,238,000; 32,521,000 32,236,000} 23,671,000} 27,507,000} 29,267,000} 26,310,000) 23,863,000} 19,421,000 
Maturities from 31 to 60 days.......__- 37,893,000} 39.788,000| 39,625,000) 42,674,000} 42,781,000} 42,400,000| 41,898,000 566 | 40,019,000 
Maturities from 61 to 90 days......____ 23,594,000} 20,697,000) 19,333,000} 21,250,000) 23,548,000) 24,584,000) 25,388,000] 25,228,000] 30,493,000 
Maturities over 90 days_............... 1,487,000! 1,631,000} 1,823,000} 2,342,000) 2,387,000} 2,480,000} 2,950,000) 3,006,000) 3,807,000 





EE ER Re RI PIES BO $111,590,000/$110,322,000 $107,335 ,000|$105,670,000) $109,178 ,000|$106,894,000|$108,971,000| $109,934 ,000)$111,048,000 
LE PERE E NEARS $83,884,000} $82,609,000) $79,808,000) $79,278,000} $82,146,000] $80,138,000] $80,513,000) $79,519,000} $83,454,000 

a a te $47,553,000] $46,915,000! $45,954,000) $46,821,000) $46,796,000] $47,029.000| $46,703,000) $48,037,000) $48,656,000 
One-year U. Sy RENES..- 9,039,000 9 7 000 








8,039,000 ,039 055,000 8,205,000 8,205,000 885, 351, 7,925,000} 7,925,000 
sapien aciabetia 24,137,000} 23,714,000} 21,166,000) 21,302,000} 27,863,000] 27,788,000} 27,975,000) 27,375,000} 27,220,000 


Total earning ti ---- $191,319,000 $189,990,000 $183,510,000 $181,998,000 $192,042,000 $189,596 ,000'$192,000.000 $193.271.000'$194,849,000 
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RESOURCES (Concluded). 


Brought forward (total reserve & earn’g assets) 


Federal Reserve notes—Net-.......----.... 
Due from Federal Reserve banks—Net-.... 
Al CGRSP TOSOUTORE so ccc wccncccccesnscsss 


LIABILITIES. 


pe 8 a er err 
Government deposits..................... 
Member bank deposits—Net-_...........---. 
Federal Reserve notes—Net--............-.. 
Federal Reserve bank notes in circulation. --.-. 
AW CEE Beebe dsc deccecsseiusnicacs 


Total Habllities.......cnsesccncoces 


Gold reserve ag’st net dep. & note liabilities (a) 
Cash reserve ag’st net dep. & note liabilities (a) 
Cash reserve against net deposit liabilities after 
setting aside 40% gold reserve against ag- 
gregate net liabilities on F. R. notes in 
rn ) er 


(a) Less items in transit between Federal Re 
SOO ls VEE nae mdcnncsutnsscanes 





Federal Reserve Notes (Agents’ Accounts)— 
Received from the Comptroller 
Returned to the Comptroller 


Amount chargeable to Agent......_- 


In hands of Agent 
Issued to Federal Reserve banks 
How Secured— 












































al paper. 
Credit balances in gold redemption fund__ 
Credit balances with Federal Reserve B’d. 

















Commercial! paper delivered to F. R. Agent 





























*Including bankers’ and trade acceptances bought in the open market. 


Sept. 22 1916] Sept. 15 1916) Sept. 8 1916.| Sept. 1 1916.| Aug. 25 1916|Aug. 18 1916) .| July 28 1916. 
$577 ,904,000|$575,861 ,000 | $581,161 ,000| $547,874 ,000/$577,194,000/$580,012,000 $570,583 ,000 | $576,648 ,000 
$16,080,000} $19,975,000} $19,324,000) $20,890,000] $21,222,000) $19,887,000 $20,426,000) $20,308,000 
(266, 28,937,000} 28,706,000} 35,607,000) 21,654,000} 21,068,000 947,000} 12,620,000 
8,451,000} 2,969,000; 13,403,000) 3,031,000 3,541,000} 3,226,000 4,411,000} 6,514,000 
$631,701 ,000| $627,742 ,000| $632,594 ,000| $607 ,402,000| $623,611 ,000|$624,193,000 $615,367 ,000/ $615,090 ,000 
$55,423,000} $55,416,000) $55,406,000) $55,390,000) $55,363,000] $55,110,000 $55,148,000) $55,206,000 
39,947,000 ,199,000} 44,236,000} 50,918,000! 50,099,000! 49,717,000 6,607,000} 56,542,000 
518,456,000] 514,343,000) 514,225,000) 484,697,000) 502,421,000| 505,090,000 490,625,000} 491,266,000 
14,605,000} 14,223,000) 16,076,009} 14,416,000) 13,733,000} 12,295.000 11,029,000} 10,122,000 
2,914,000} 3,214,000) 2,334,000) 1,690 000) 1,690,000} 1,691,000 1,692,000 1,692,000 
56,000 347,000 317,000 291,000) 305,000 290,000 266 262,000 
$631,701 ,000| $627,742 ,000 $632,594 ,000 $607,402,000 $623,611,000 $624,193,000 $610,799,000, $615,367 ,000, $615,090,000 
69.6% 69.9% 67.7% 68.4% | 68.4% 68.3% 67.7% 66.9% 
71.0% 71.4% 72.8% 71.0%: 70.6% shapes? 70.0% 69.9% 
' 
71.9% 72.2% 73.8% 71.9% 71.4% 72.1% 70.6% 70.5% 
$29,266,000) $28,937,000} $28,706,000} $35,607,000) $21,654,000] $21,068,000 $19,947,000} $12,620,000 
$209,778 ,000/$202 ,530,000/$199,218,000| $194,645 ,000' $179,838 ,000 $176,620,000 $175,551,000|$174,023 000 
18,143,000} 23,121,000} 21,437,000) 24,084,000 23,493,000 22,176,000 2 21,433,000 
$191 ,635,000, $179,409 000) $177,781,000 $170,561,000 $156,345,000 $154,444,000 $152,787 ,000|$152,590,000 
$193,110,000/$185,161,000|$181,029,000. |$177,035,000 $163,834,000 $162,036,000 $162,184,000)$162,776,000 
,080, 19,975,000} 19,324,000! 20,890,000) 21,222,000! 19,887,000 "426,000| 20,308,000 
14,605,000} 14,223,000} 16,076 ,000 14,416,000! 13,733,000| 12,295,000 11,029,000| 10,122,000 
' 
! 

$352,900 ,000 | $351 ,400,000| $349,900 ,000 $312,100,000/$302,660,000 $300,520,000 $298,520 ,000| $298 ,520,000 
70,891,000} 69,829,000) 68,582,000) 67,097,000/ 66,197,000; 65,126,000 2,778,000} 61,066,000 
$282,009 ,000|$281,571,000 $281,318,000 $245,003,000 $236,463 ,000 $235,394,000 $235,742 ,000| $237 ,454,000 
72,231,000 041,000; 82,100,000, 50,358,000! 56,625,000! 58,774,000 60 000) 63,431,000 
$209,778 ,000 $202,530,000 penta eee $179,838,000 $176,620,000 $175,551 ,000|$174,023,000 
————S _ Oe ee ee ooo 
$131,535,000/ $129 ,365,000/ $127,675, 000 5124, 475,000 $114,796,000 $112,146,000 $112,006,000|$110,406,000 
{6,668,000} 17,369,000} 18, 173,000) "17,610,000! 16,004,000) “14,584,000 13,367,000} 11,247,000 
10,345,000' 10,366,000) 10,964 000) 10,860,000! 11,138,000) 11,240,000 ll ‘ 11,830,000 
51,230,000} 45,430,000} 42,390,000| 41,700,000 37,900,000) 38,650,000 38,970,000} 40,540,000 
$209 778,000 $202,530,000| $199,202,000 $194,645,000| $179,838,000 $176,620,000 $175,602,000 a 

$17,981 — $18,452,000 $18,702,000 $17,842,000! $17,048,000 $16,547,000 $16,152,000) $15,993,000' $13,267,00 

t Amended figures 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS SEPT. 22 1916 





| Boston. New York. 'Philadet'a. | Cleveland. | Richmona.| Aaa Allania. | Chicago. | “Bt. Louts. penapee. Kan, Cty. Datias. 


con ae 





RESOURCES. 


ee 











| = 3 3 $ 3 $ | $ s $ $ ¢ 

Gold coin & ctfs.in vault 7,567,000 159,844 00010, 362, 000 14, 868 baa 4,880,000 3,727 000 2s, 267,000 5,941 000) 5,858,000) 4,108 a3 3,481,000 258,711,000 

Gold settlement fund.--/15,815,000 9,857,000 17,179,000 11,431,00011 {615,000 2,870,000 21,631,000 “258 000) 3,525,000/10,539 000) 4,359, yrs 117,791,000 

Gold redemption fund..| ” 5,000 250,000 50,000 89, 000, 437,000 "244,000, 87,000) 30,000) 1,941,000 
Total gold reserve. ..'23, 387 ,000 169,951 ,000 27,591 ,000 26,388 Santas 932,000 6,841,000 50,098,000 8,286,000 9, 44 ,000 14, 770, yo 8,259 000) 527 yb are yo 

Legal-ten.notes,silv .,&c.| 4 135,000 2,317,000 399 000 992,000 000) 720,000, 1,513,000) 1,093, 000, ad 7,642,000 
Total reserve.......- 123 ,522 ,000 172,268 ,000 27, 990, 00027, 380 ,000 17,002,000 


7,561,000 51,611,000 9,379,000, 9,625,000, ye Titan 16,549 ,000|386 ,085 ,000 





5% redemp. tund—F.R. 
bank Se 





| 
jtectbnal edie dda | e---e---| 400,000) 


anendikt 500,000 






































Discounted—-Members 801,000 914 000. 159,000 756,000, 5,806,000 3,995,000 2,968,000 1,560,000; 1,875,000 1,751,000, 6,736,000, 385,000) 27,706,000 
Bought in open mkt.. 10,764,000 26,888,00011,705,000 7,220 _ 1,796,000, 2,477,000 5,575,000, 5,623,000, 3,176,000, 1,411 000, 6,645,000, 83,884,000 
Total bills on hand_..'11,565,000 27,802,000 11,864,000 7,976 000 7,602 00 6,472,000 8,543,000 7,183,000, 5,051,000 3,162,000, 7,340, 000 7,030,000)111,590,000 
Investments: U. 8. bds_| 2,972,000 3,174,000 2,825,000 6,304,000 1,074,000 1,508,000 8,463,000 2,714,000| 3,372,000, 9,617, 000 2,896 000 2,634,000| 47,553,000 
One-yr. U.S. Tr. notes) '250,000 1,282,000 °818.000 ‘000, 684,000, : 850,000, 570,000/ 350,000 616,000, 804 8,039,000 
Municipal warrants... 4,505,000 4,789,000, 2,431,000, 2,696,000, 86,000} 286,000 4,219,000 1,525,000, 1,010,000 370 000, 24,137,000 
Total earning assets_./19,292,000 37,047 000 17,938,000 17.736,000 9,446,000 8,792,000 22,075,000 11,992,000 9.783,000}18,765 000 10,765,000 12,688,000|191,319,000 
Fed. Res've notes—Net, 859,000 9,718,000 507 ,000 ae ene aa i ie 1,390,000, _...___- eee. oo.) war ene | 1,700,000, 16,080,000 
Due from other Federal | | | 
Reserve Banks—Net_| 3,144,000 4,403 ,000) aed aii | 9, 381,000) 752,000 1,519,000, 8,847,000, 7,064,000, 2,026,000) 1,534,000, | 2,403 000,429, 266 ,000 
All other resources_____ 200,000 5,200,000 62,000 268,000, 195,000, 204,000 749,000 330,000 82,000, ‘181 000, 122,000; 8,451,000 
Total resources__...- 47,017,000 228,636 ,000,46,497,000 48,1 10,000 27,395,000 18,076,000 84,672,000 28,765,000.23 ait cena aia. aaai Sa aay alemaala ,000/631,701,000 
LIABILITIES. | 
Capital paid in__...._- 5,024,000 11,601,000, 5,222,000 5,997,000 3,365,000 2,490,000 6,676,000 2,794,000] 2,598,000 3,044,000 2,691,000) 3,921,000! 55,423,000 
Government deposits___| 3,368,000 4,871,000, 5,975,009, 2,047,000, 3,470,000, 3.748,000 3,528,000 3,523,000) 1,072,000 1,502,000, 2,130,000 4,713,000 39,947,000 
Member bk deposits—Net 38 ,478 ,000 212,164,000 29,689,000 40,066 ,000/16,091,000 9,489,000 74,468 ,000 20,878 ,000,19 407 000 23,994,000, 904,006, 24,828,000,518,456,000 
FOS. DIPTORIMOTN LL o-cccceel . ceccewee] menessoeh senasuas 4,357,000, 2,335,000 --..-..- 1,570,000, -......- 1,111,000) 5.282.000 --.-..-- 14,605,000 
are Ge ere ee! gn Bm BG a eo ieee 2 Pe hi shbecseel: tudentant’ ween 1,034,000; 1,880,000, ......-.- 2 ‘914 ,000 
Due to F.R.banks—Net, -.......) -...-..- DM Sonn nal Matic acl “dudes sl inked dnesl, sateen) Ueeeees | popnpe~ ash ce ammiitent Lateeeen ne. sue 
All other labilities_.-__. ee ee | aaa ae | 112,000 36.000) 2.2665-~<]  sdenkboed eaeteers eee: Gee ---| -------- 356,000 
- Total liabilities Ce? 47,017,000 228,636,000 46,497,000 48,1 10,00027, 395,000 18,076,000 84,672,000 28,765,000 23,077,000 30,685, 000 20,837, 000 33,462,000,631,701,000 
a. erve Notes— 
Issued to banks_____- 10,392,000 78,869,000 7,652,000 9,185,000 12,251,000.16,858,000 3,331,000, 7,928 oe 802,000 16,801,000 22,585,000 10,124,000 209,778,000 
In hands of banks..--| 859,000 9,718,000, 507,000, 345,000, 713,000, 158,000 1,390,000, 430 00) 1. 561,000, ‘589,000, 173,000, 1,700,000, 18,143,000 





F.R. notes in circulation) 9,533,000 69,151 1000 7,145 ,000 8,840 .000)11, 538,000 





Gold and lawful money 


| 
| 
| 
| 


16,700,000 1,941,000, 


7,498 ,000,12, 241 ,000/16,212,000 22,412,000 





8,424,000 191,635,000 


| 
U 
! 





with agent.......... 10,392,000 78,869,000! 7,652,000, 9,185 ,000) 7,181 100014, 365,000 3,331,000, 5,928 000, 
859 ,000 9,718,000 507,000 45,000) 


Carried to net assets.... 
Carried to net liabilities.’ _...._.- 


a ae isa aaa ey 1.111,000' 5.232.000 


13, $08.000115, 101,00017, 180,000 10,124,000 193,110,000 
| 1:700;000! 16,080,000 
rib ipl sas | 14,605,000 








a Items in transit, i. e., total amounts due from less total amounts due to other Federal Reserve banks. 


STATEMENT OF FEDERAL RESERVE AGENTS’ ACCOUNTS SEPT. 22 1916. 

































































Boston. | New York. Prilader'a | Cleveland.| Richmond.| Atlanta. | Chicago. | St. Louts.| Minneap. | Kan. City. San Fran; Totat. 
Federal Reserve Notes—| $ & $s $ $ $ g $ $ § s y 
Rec'd from Comptrolr|20,380,000)143 ,400 ,000)|15,480 ,000)15,160,000/20 000 000,26 400,000; 9,380 ,000)12 ,600 000/21 ,000 000/22 ,620 ,000 13,880 ,000)352 ,900 ,000 
Returned to Comptrol| 5,468,000) 39,971,000) 4,788, 2,675,000) 5,099,000) 3,048,000) 1,168,000) 1,910,000; 568,000) 1,566,000 1,196,000} 70,891,000 
Chargeable to Agent-_-_|14,912,000/ 103,429 ,000)10,692 ,000)12,485,000)14,901 ,000|23,352,000) 8,.212,000)10,690,000/20,432 000/21 ,054,000 12,684,000)282 ,009 ,000 
we 
In hands of F.R.Agent| 4,520,000) 24,560, 3,040,000} 3,300,000) 2,650,000) 6,494,000) 4,881,000) 2,762,000) 6,630,000) 4,253,000 2,560,000} 72,231,000 
am... ped » z yn ag 10,392,000) 78,869,000) 7,652,000) 9,185,000)12,251,000/16,858,000) 3,331,000) 7,928,000 13,802,000 16,801,000 10,124,000}209,778,000 
y F.R. ‘ent— 
ate: coin & certis....| 9,700,000) 75,715,000) 3,820,000) 8,660,000) ______-- 6560 DUG) ccusnens 2,850,000)11,620, 4,270,000|10,340,000| .....--- 131,535,000 
balances’ 
In gold redemption f'd| 692,000) 3,154,000) 412,000) 525,000) 481,000) 1,255,000) 251,000) 368,000) 832, 731,000 384,000} 10,345,000 
Et PION dadel “sndcastel  -csddeon 3,420,000) ..._._.. 6,700,000] 8,550,000 80,000) 2,710,000) 1,350,000,10,100 51,230,000 
Notes secured by com- 
het gute mcnindl. © hawip seed.” siamenieainl - sabida wine: 5,070,000) 2,493,000) -...-.--| 2,000,000) -.....-.| 1,700,000 ---.-----| 16,668,000 
. eee 10,392,009) 78,869,000) 7,652,000) 9,185,000/12,251,000/16,858,000| 3,331,000 7,928 ,000}13 802 ,000)16,801 ,000|22 ,585,000)10,124, 209 .778,000 
Amount of comm’! pa 
CUE Ge RMD wei! ccccccel conchackt cncceuce 5,546,000 2.763.000! ......-- 2.000,000| ........! 1,907,000! 5,765,0001 ....-_.- | 17,981,000 
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Stat ement of New York City Clearing House Banks and Trust Companies.—The following detailed stateme 
shows the condition of the New York City Clearing House members for the week ending Sept.23. The figures for the sep- 
arate banks are the averages of the daily results. In the case of the totals, actual figures at end of the week are also given. 
In order to furnish a comparison, we have inserted the totals of actual condition for each of the three groups and also the 
grand aggregates for the three preceding weeks. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 
















































































































































































CLEARING HOUSE Nat .Bank| Nat .Bank Addti ‘al 
MEMBERS. Captial. Net Loans, Notes Notes | Federal | Reserve | Depostts Nattona 
Proftts. | Discounts, Legal [Reserve [Not Reserve wtth with Net Net Bank 
Week Ending Invesim'is,| Gold. Tenders.| Silver. | for State | Counted Notes Legal Legat Demand Time Circula- 
Sept. 23 1916. erect June so} ce. Instttu- as [Not Depost- | Depost-| Depostis. | Depostis.| tton. 
(00s omtited.) StateB‘ks June 30 tions]. | Reserve]. | Reserve].| tartes. | tartes. 

Members of Federal Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. |Average.| Average. | Average.| Average. 
Reserve Bank. $ 3 $ $ § $ $ $ $ $ % s $ 
Bank of N. Y., N.B.A.| 2,000,0; 4,896,9 33,940,0) 2,086,0 985,0 DOG © éscuas 4,0 1B) BBS80) uccoee 31,681,0 380,0 792,0 
Merchants’ Nat. Bank 2,000,0) 2,356,3 28,037,0; 1,208,0 950,0} 1,035,0) -...-. 20,0 24,0) L BEB oncede BOGEL A wannwe 1,821,0 
Mech. & Metals Nat_-| 6,000,0| 9,314,9) 119,284,0) 18,542,0) 1,888,0| 4,674,0) -_ ____- 64,0 49,0; 9,467,0; ...... 131,112,0} 2,761,0) 4,924.0 
National City Bank... 25,000,0 240,809,8 391,762,0| 55,735,0| 5,444,0 ES © Ss bs'cnns eoied 43,0 767,0;} 34,703,0) ...... 414,975,0| 7,364,0) 1,799,0 
Chemical Nat. Bank--- 3,000,0) 8,193,0 36,726,0: 2,251,0) 1,071,0) 1,545,0)  -_____ 50,0 SDi SAM ssncon OY eee 450,0 
Atlantic National Bank 1,000,0) 792,0 12,144,0| 1,272,0 216,0 Ul hl eee 12,0 24,0) 1,004.0) ...... 12,866,0 315,0 150,0 
Nat. Butchers’ & Drov. 300,0 90,4 2,857,0 83,0 41,0 | are OF ie ef ea SE: Swanson 46,0 
Amer. Exch. Nat Bank 5,000,0) 5,193,3 85,740,0| 8,214,0| 1,887,0} 2,008,0)  -___.- 63,0 OOS) .- Tae . masmcn 86,250,0| 4,466,0) 4,863,0 
National Bank of Com_| 25,000,0) 18,279,9| 227,093,0) 19,424,0| 5,478,0; 2,108,0|  ______ 1,0 14,0} 19,678,0) ....--. 233,323,0) 1,338,0 155,0 
Chatham & Phenix Nat.| 3,500,0; 2,025,7 60,758,0) 3,697,0) 1,867,0) 1,121,0)  — ._.. 270,0 146,0} 4,949,0) ...... 5352, §,223,0} 1,761,0 
Hanover National Bank) 3,000,0; 15,772,8) 118,140,0) 21,951,0| 1,521,0|) 1,987,0) —_____ 22,0 , vie Fo es RY eee 130,0 
Citizens’ Central Nat_-| 2,550,0, 2,519,8 27,235,0; 1,285,0 189,0| 1,065,0)  -..... 35,0 Se PS ,376,0| 1,572,0| 1,008,0 
Market & Fulton Nat_-| 1,000,0| 2,017,8 10,646,0 725,0 291,0 REIS SS 143,0 4,0 7 eee pa ea 151,0 
Corn Exchange Bank.-_' 3,500,0; 6,991,2) 88,820,0 5,353,0 944,0| 3,945,0| —__._- BOS aca . \ ee NE ae dR, din mae 
Importers’ & Traders’_.| 1,500,0| 7,614,6 33,473,0| 1,468,0) 1,118,0 eee SS een SP wccces ie) a 51,0 
National Park Bank___| 5,000,0; 15,535,3) 135,383,0) 12,067,0| 3,362,0) 4,163,0)  ______ 43,0 49,0) 11,506,0} -..... 140,202,0} 1,921,0) 3,545.0 
East River Nat. Bank_- 250,0) 73,4 ,461,0 81,0 35, ree Del “asec eee 2,387,0 25, 50,0 
Second National Bank_| 1,000,0| 3,357,0 17,814,0) 1,051,0 219,0 4600 ....-.: 219,0 oF ae? Fe i FF ia 695,0 
First National Bank___| 10,000,0! 23,562,7| 172,764,0) 14,671,0) 3,549,0) 4,759,0)  ______  f ie fe. 171,447,0 125,0| 4,570.0 
Irving National Bank__| 4,000,0; 3,898,3 72,593,0| 5,488,0) 1,384,0 , _. ae 16,0 46,0) 5,942.0) ...... 79,187,0 368,0 640, 
N. Y. County Nat. Bk. 500,0; 1,059,6 10,583 ,0 349,0 89,0 ddewce 92,0 15,0 + REARS ie S| oe 192,0 
Chase National Bank__| 5,000,0) 10,453,5| 188,984,0) 19,217,0) 5,780,0| 4,323,0) -_____ 111,0 1130) 16,3078) acco<- 207,585,0| 10,835,0 450,0 
Lincoln National Bank.| 1,000,0; 1,908,2 19,404,0; 1,620,0 765,0 | ee 122,0 82,0} 1,648,0} -...-.- 20,278,0 41, 8388, 
Garfield National Bank) 1,000,0| 1,275,6 9,505, 546,0 225,0 ee - aeidad 25,0 59,0 BIG oncudd OOM  sdkdnw 398,0 
Fifth National Bank--- 250,0 417,6 5,531,0 169,0 117,0 SE. cdianaul 5,0 3,0 St. sacmed 5,272,0 157,0 247,0 
Seaboard Nat. Bank_.__| 1,000,0) 2,888,2 39,728,0| 2,938,0 922.0} 2,264.0)  —..... 19,0 22,0; 4,294,0 as. 46,190,0)} -...--. 70,0 
Liberty National Bank_| 1,000,0| 3,443,2 53,044,0) 2,896,0) 1,167,0| 4,166,0! -_____- 17,0 Fe % ae 59,156,0| 2,550,0 499,0 
Coal & Iron Nat. Bank.|} 1,000,0 758,1 9,698,0 685,0 158, St” denned 17,0 5,0 828,0 enna 9,095,0 241, 413,0 
Union Exchange Nat..| 1,000,0) 1,068,0 11,616,0 184,0 320,0 OEM ~~ Sancos 28H} scasee PM senceu 9,986,0 29,0 398,0 

Nassau Nat. Bank____| 1,000,0, 1,130,1 9,723,0 416,0 175,0 OS ea 30,0 16,0 Grae) nance 9,398,0 43,0 50, 
Broadway Trust Co___| 1,500,0 937,6 21,270,0} 1,831,0 165,0 | Eee 57,0 1648 27GRO) asennn 22,562 ,0 ee 
Totals, avge. for week 118,850,0 198,634,8 2,056,756 ,0|/207,503,0) 42,322,0) 51,060,0)  - _._._ 2,182,0| 1,625,0'175,480,0) -..---. 2,147,984,0| 40,254,0; 31,206,0 
Totals, actual condition Sept. 23} wide decane 2,057 ,137,0|217,501,0| 42,934,0) 55,300,0) —_____ 2,094,0) 1,830,0 177,039,0) -...-- 2,164,046,0| 38,536,0) 31,175,0 
Totals, actual condition Sept. 16; --..... 2,054,517,0|200,617,0| 44,145,0) 51,854,0) ______ 2,097,0| 1,649,0 166, ‘ere 2,133,953,0| 42,331,0; 31,307,0 
Totals, actual condition Sept. 9) ------ 2 ,052,910,0|188,662,0| 38,485,0) 45,395,0) -.___- 1,826,0| 2,499,0,171,050,0) -....- 2,112,813,0| 42,559,0| 30,960,0 
Totals, actual condition Sept. 2) ----.-. 2,037 ,854,0|219,855,0| 46,610,0| 47,151,0)  —_____ 1,647,0} 1,937,0|161,586,0} -...-- 2,134,395,0| 42,833,0| 31,387,0 
= = = | ee, | SD | a oe ee | 
State Banks. 
Not Members of 
Federal Reserve Bank. 
Bank of Manhattan Co_| 2,050,0) 4,999,1 42,666,0| 5,932,0) 3,825,0) 1,296.0 oT Ge 26,0} 3,078,0 522,0 50,029,0  -? i aas 
Bank of America_-_-_-.-- 1,500,0| 6,211,6 31,030,0; 3,571,0 »158,0} 1,135,0 DE <scuael wmmacal  sccmae “aaa ee -ecaiansinks 
Greenwich Bank-_----- 500,0| 1,189,9 11,835} 1,020,0 167,0 550, ME §6éendacl “«dddicbh of 12,061,0 AD anteas 
Pacific Bank___.....-- 500,0; 1,005,7 6,649,0 542 ,0 427,0 78,0 RRR EE: LESS, Gee cated,» inlets 
People’s Bank__..-__- 200,0 445,9 2,663,0 182,0 80,0 140,0 ae 2,0 154,0 90,0 2,564,0 SY eee 
Metropolitan Bank._._| 2,000,0| 1,976,8) 16,732,0 955,0 988,0 959,0 SE: sesan GEES sinddadl Gieecac a 
Bowery Bank-__._.---- 250,0 804,4 4,044,0 340,0 47,0 60, ae ae 220,0 37,0 OOIGH accecch cccsse 
German-American Bank 750,0 790,5 6,379,0 759,0 375,0 212.0 ROA Biles: 2 1 tie OS eee ip ae 
Fifth Avenue Bank_-_-_- 100,0| 2,187,3 16,885,0} 2,208,0 456,0| 1,061,0 MEM 4 ducceah sesacal wee éedend PE  adatedl  seedeu 
German Exchange Bank 200,0 §27,6 5,073 ,0 392,0 55,0 87,0 i w«adeshel «keane, - | aa nn - - i.desedial ‘mete 
Germania Bank__-___.. 200,0; 1,064,5 6,667,0 735,0 116,0 63,0 a sécaenl  dediame 421,0 55,0 Da 2ccwedll daisidiie 
Bank of Metropolis_...| 1,000,0, 2,130,4 13,827,0 706 ,0 382,0 511,0 | TT 20,0 780,0) 690,0 Sr Ene 
West Side Bank____.___ 200,0) 566,5 4,581,0 294,0 98, 112,0 er er ree 281,0) 81,0 DI aadeast seston 
N. Y. Produce Ex. Bk.| 1,000,0| 1,067,8 15,732,0| 1,386,0 419,0 332,0 ell sessecl sekeeu 1,099,0; 1,449.0 NS aan eee 
Sn 1,500,0 676,4 23,212,0| 2,052,0 682,0 11,0 |” ES EES 1,556 ,0 267,0 25,942,0 FF ee 
Totals, avge. for week_| 11,950,0, 25,944,4) 207,475,0) 21,074,0| 9,375,0; 7,207,0) 1,139,0) - .- -- 68,0) 8,638,0) 3,191,0; 215,958,0 ee .anwsne 
Totals, actual condition Sept. 23) ----.--. 207,825,0) 21,034,0| 7,449,0| 6,603,0 ot, ae 74,0 ,543,0| 3,783,0) 213,548,0 ae 
Totals, actual condition, = ise 206,145,0| 20,513,0| 8,041,0); 6,409,0) 1,036,0)  -. .-- 57,0} 8,477,0) 2,821,0| 211,857,0 ta  =«néade 
Totals, actual condition Sept. 9) ----.--. 205,086,0| 20,088,0| 8,730,0; 5,755.0) 1,175,0); --..-- 60,0 ,519,0| 4,144,0; 210,688,0 Sent Sedan 
Totals, actual condition Sept. 2) ------ 203 ,913,6) 19,864,0) 8,039.0) 5,049.0 COORD sescce 45,0} 8,196,0) 4,809,0| 207,007,0 Ol asaece 
Trust Companies. 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co_...| 1,500,0| 3,991,0 34,326,0| 1,883,0 499,0 296,0 Damen = Sanced 27,0; 1,491,0) 2,501,0 26,960,0} 6,162,0) ....-.-. 
Bankers’ Trust Co-_-_-_-__ 10,000,0| 15,498,8| 206,507,0| 16,930,0| 4,163,0 867,0 oS eres. 20,0| 9,298,0) 4,277,0| 185,964,0) 25,847,0) -..... 
U.8. Mtge. & Trust Co.| 2,000,0 4,278,2 60,533,0| 3,930,0 65,0 200,0 tn «meen 16,0; 2,151,0) 3,855.0 43,014,0| 17,399,0; -..... 
Astor Trust Co______. 1,250,0; 1,712,5 29,530,0| 2,007,0 27,0 114,0 el 6 cauedél adeecd 1,172,0 450,0| 23,449,0) 6,570,0) -..... 
Title Guar. & Trust Co_| 5,000,0 12,227,2 42,672,0| 2,374,0 202,0 132,0 Pe Y 1,398,0| 1,067,0| 27,968,0 Ny Se 
Guaranty Trust Co____| 20,000,0, 31,073,7| 358,390,0) 30,726,0| 3,308,0| 1,660,0 SEEM wscenedl Saenwn 16,559,0| 1,714,0 1,183,0) 36,040,0) -..... 
Fidelity Trust Co__. . 1,000,0 1,210,3 9,755,0 635,0 45,0 93,0 2 ec eee 376,0 699,0 Ef * Bee SY eee 
Lawyers’ Title & Trust.| 4,000,0| 5,472,0 27,708,0; 1,549,0 311,0 146,0 i pabkeoa 31,0! 1,030,0 293,0 20,601,0} 1,130,0) ~..... 
Columbia Trust Co__._| 2,000,0) 8,097,3 80,089,0| 5,351,0 165,0 609,0 tt adinee 162,0| 3,126,0| 1,467,0 62,529,0} 16,816,0) -..... 
People’s Trust Co__._. 1,000,0;| 1,660,2 22,219,0} 1,695,0 142,0 260,0 RISB E 19,0; 1,086,0 719,0 8 F eet 
New York Trust Co__.| 3,000,0) 11,372,3 9,206,0; 5,196,0| 2,004,0 492,0 a” ‘wehehe 78,0| 3,532,0) 1,510,0 70,323,0| 5,776.0] -..... 
Franklin Trust Co._.._ 1,000,0| 1,301,3 18,946,0} 1,149,0 171,0 298,0 ee meee 5,0 817,0 674,0 16.830,0) 2,815.0} -~-..... 
Lincoln Trust Co____- 1,000,0 525,4 13,162,0 948,0 66,0 232,0 | Rea 11,0 634,0 450,0 12,680,0 eT dkecea 
Metropolitan Trust Co_| 2,000,0, 6,424,3 59,819,0) 3,852,0; 1,261,0 356,0 21,0| 2,832,0) 1,087,0 56,630,0) 4,510,0) -..... 
Totals, avge. for week_| 54,750,0 104,844,5/1,042,862,0| 78,225,0| 12,429,0| 5,755,0| 1,536,0| - -_-- 419,0| 45,502,0\20,763,0| 906,882,0)127,056,0) --..... 
| * 
Totals, actual condition) Sept. 23) ------- 1,050,651,0| 78,767,0| 13,683,0| 4,127,0| 1,655,0) - -_.. 408,0| 45,819,0/25,572,0| 916,161,0)129,035,0) -..... 
Totals, actual condition) Sept. 16) ------ 1,040,696,0| 76,303,0| 9,964,0| 7,478,0| 1,544,0) -.-_.. 410,0| 44,949,0\15,614,0| 898,838,0\127,281,0) -...-.. 
Totals, actual condition) Sept. 9) --.--.-. 1,047,606,0; 78,905,0| 5,929,0| 6,448,0) 1,564,0) - ..__. 427,0| 46,100,0|17,647,0) 910,972,0)126,835,0) -.---- 
Totals, actual condition) Sept. 2) ------ 1,050,570,0| 76,017,0| 9,842,0| 6,472,0) 1,700.0) - ....- 279,0| 45,001,0\27,907.,0| 912,959,0/126,719,0) ----.-.- 
_—===| —— ——_—_—_ —_—_—_—— 
Grand Aggregate, avge_|185,550,0 329 ,423,7|3,307 ,093,0/306,802,0) 64,126,0| 64,022,0| 2,675,0) 2,182,0| 2,112,0/229,620,0/23,954,0\3,270,824,0/168,118,0| 31,206,0 
Comparison prev. week| naan | ocean +727 ,0| +17333 0| +7,165,0| +1,880,0) —101,0} +183,0) —323,0\|+7,812,0|+45770| +30,289,0|\—1,659,0 —70, 
Grand Aggregate,actual|condition) Sept. 23 3,315,613,0/317,302,0| 64,066,0) 66,030,0; 2,653,0) 2,094,0| 2,312,0)/231,401,0/29,355,0/3,293,755,0|168,379,0| 31,175,0 
Comparison prev. week) ------ De eee +14,255,0| +198690)+1,916,0) +289,0 +73,0 —3,0| +196,0) + 111690) +109200; +49,107,0\—2,040,0) — A 
| ———SS OEE ————————_—_—_—_—_=Y\—|_s ——— SSSSSSSSS== 
Grand Aggregate actual conditien| Sept. 16 /3,301,358,0 297 ,433,0| 62,150,0| 65,741,0| 2,580,0) 2,097,0| 2,116,0/220,232,0)18,435,0|3,244,648,0,170,419,0| 31,307,0 
Grand Aggregate actual condition | Sept. 9/3,305,602,0\287,655,0| 53,144,0) 57,598,0| 2,739,0| 1,826,0| 2,986,0\225,669,0/21,791,0\3,234,473,0|170,250,0| 30,960,0 
Grand Aggregate actual condition Sept. 38.208 ,587.8 315,736,0| 64,491,0) 58,672,0| 2,685,0) 1,647,0) 2,261,0\/214,783,0|32,716,0|/3,254,361,0|170,408,0| 31,387,0 
@ Includes capital set aside for Foreign Branches, $3,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. | Actual Figures. 
Inc. or Dec. Inc. or Dee. 
Cash Reserve| Reserve in Total a Reserve Surplus Srom |\Cash Reserve| Reserve tn Total b Reserve Surplus srom 
in Vault. |Depostiartes| Reserve. Requtred. Reserve. Preotous Week im Vault. |Depostiartes| Reserve. Requtred. Reserve. |PreviousWeek 
Members Federal $ $ $ . $ > eer $ Re Fag “ote weer” a 
Reserve Bank-- ~~ 300,885 ,000|175 ,480,000/476 365 ,000)388 ,649 ,820| 87,715,180 + 21,922,330 315,735,000 177,039 ,000 492 ,774,000391 ,455,080 101,318,920) + 24,125,010 
State Banks*__-..-_- 38,795,000} 8,638,000) 47,433,000, 38,872,440) 8,560,560) +1,095,120; 36,084,000, 8,543 000 44,627,000) 38,438,640, 6,188,360) —153, 
Trust Companies*.-_| 97,945,000) 45,502 ,000/143 ,447 000/136 ,032,300} 7,414,700 +5,728,150 98,232,000 45,819,000 144,051 ,000)137,424,150 6,626,850) +1,214,550 
Total Sept.23_.... 437 ,625 ,000|229 ,620 ,000|667 ,245 ,000/563 ,554 ,560)103 ,690 440) + 28,745,600 |450,051 ,000 231,401 ,000 681 452 000.567 317,870 114,134,130) +25,186,180 
Total Sept.16_...- 411,348 ,000 221,808 ,000/633 ,156,000|558,211,160) 74,944,840, +3, +980 |427,904,000 220,232,000 648,136,000 559,188,050 88,947,950) + 19,146,880 
Total Sept. 9_.__- 410,310,000 218,581 ,000)628,891,000/557 829,140) 71,061,860 —42,308,520 401,136 ,000 225,669 ,000,626 805 ,000/557,003,930 69,801,0 26,028,070 
Total Sept. 2_.--_- 449 ,096 ,000 218 ,610 ,000'667 ,706 ,000'554 335 ,620/113,370,380 —12 536,040 441,584,000 214,783 ,000656,367 ,000 560,537 860 95,829,1 29,561,220 





* Not members of Federal Reserve Bank. 
a This is the reserve required on Net Demand Deposits in the case of State 


Banks and Trust 
includes also the amount of reserve required on a0 Time Deposits,which was as follows: Sept. 23, $2,012,700; Sept. 16, $2,105,150; Sept. 9, 


b This is the reserve required on Net 


posits in the case of State Banks and 


Companies, but in the case of Members of the Federal Reserve Banks 


Companies, but in 


the case of 


Members 


$2,133,950; Sept. 2, $2,205,900. 
of the F Reserve Banks 


Trust ederal 
includes also the amount of reserve required on Net Time Deposits,which was as follows: Sept. 23, $1,926,800; Sept. 16, $2,116,550; Sept. 9, $2,127,950; Sept. 2, $2,141,650, | 
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The State Banking Department reports weekly figures, In addition to the returns of “State banks and trust com” 
showing the condition of State banks and trust companies | panies in New York City not in the Clearing House,”’ furnished 
in New York City not in the Clearing House, and these are by the State Banking Department, the Department also 
shown in the following table: presents a statement covering all the institutions of this class 


8UM MPANIES IN GREATER | ; > ‘ Aer 
NEW YORK, NOL INCLUDED. in CLEARING HOUSE STATEMENT. | 0 the whole State. The figures are compiled so as to distin- 


(Figures Furntshed by State Banking Department.) Differences from | guish between the results for New York City (Greater New 




































































. 23. previous week. : 
Loans and investments.....-.--.-.-.------------ $721.699,500 Dec. $030,500 York) and those for the rest of the State, as per the following: 
OR te teatttorscemsinetenyersnerroein~6nene Loy fons For definitions and rules under which the various items 
Currency and bank notes--.-...-..-.-.------------ 9,021,400 Dec. 575,700 4 . = 
ne op gs 908,784,200 Inc. 11,479,000 | are made up, see “‘Chronicle,”’ V. 98, p. 1661. 
m™ *- " ° . 
Gepositaries and from other banks and trust com- pre aa yan The provisions of the law governing the reserve require- 
pba hescos ’ ’ ne. ’ ’ . : ° ° ° . 
tn a ee ere rere perce. 208,325,300 Ine. 7,750,900 | ments of State banking institutions were published in the 
Percentage of reserve, 25.9%. | ove Chronicle’’ March 28 1914 (V. 98, p. 968). The regula- 
———-State Banks —-Trust Compantes—. | tions relating to calculating the amount of deposits and what 
Cat I VEN oinetitn pinnsn sn0<as $12,329,100 10.57% $56,984,900 9.43% 


Sean ita in banks and trast 003... 19/180,500 16.44% 1191830800 19.83% deductions are permitted in the computation of the reserves 
were given in the ‘‘Chronicle’”’ April 4 1914 (V. 98, p. 1045). 
STATE BANKS AND TRUST COMPANIES. 





Total ..........-.-.---------- $31,509,600 27.01%  $176,815,700 29.26% 





The averages of the New York City Clearing House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past: 


Week ended Sept. 23. | in outside of | outside of 


State Banks | Trust Cos. | State Banks | Trust Cos. 
tn 
\Greater N. Y. Greater N. Y .| Greater N. Y.\Greater N.Y. 


















































$ | $ $ $ 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN Capital as of June Saiycil 23,450,000 75,550,000 11,783,000 14,900,000 
GREATER NEW YORK. Surtl 
We omit ciphers in all these figures. urtlus a3 of June 30-...| 40,068,500, 173,239,300) 14,654,000) 14,381,600 
Loans and tnvestencnte..| 393,054,000 1,663 ,653,000) 157,277,800; 250,200,400 
Total Entire Change from last week.| +4,151,200, —2,795,200 +413,900 +642,500 
Week ended— | Loans and Demana Other Money | Reserve on 
Invesiments| Deposits. Specte. Money. | Holdings.| Depostis. | Gold -.-.-.-.-.-.-.-.-. 41,401,300, 133,733,100) .---------| -.-------- 
; ; : ; Change from last week.| +2,152,600 Biri « wetddnse<ul. vébinanaee 
ie 32.4 4,017,526,4 | 4,024,927,0 | 440,874,8| 79,417,4 | 520,292,2 | 850,228,8 | Currency and bank notes. 20,509,000, 21,256,800) atin dheemael . sane 
July Bicans 4,011,831,8 | 3,966,998,0 | 407,219,3| 62,520,9 | 469,740,2 | 786,127,9 Change from last week.| —1,019,400, +4,525,900) ---------.| ---.-..--. 
July 18..... 3,956,132,5 | 3,906,760,1 | 405,666,1| 66,617,8 | 472,283,9 | 779,462,3 
duly SB..... 3,901,908,7 | 3,871,422,7 | 413,668,2| 79,582,4 | 493,250,6 | 812,531,2 | Deposits.---...-.....-. 535,613,000 1,958,901,900| 170,666,700) 266,239,800 
July 29...-.. 3,903,877,9 | 3,876,459,5 |417,059,9| 79,857,2 | 496,917,1 | 824,628,3 Change from last week_ +697,800, +25,834,600; +1,328,300| +1,302,800 
AGB. E.<acs 3,926 ,634,6 | 3,840,711,7 417,394,3| 77,337,1 | 494,731,4 | 828,101,3 
Aug. 12..... 3,939,268,3 | 3,868,552,7 | 425,409,4| 75,347,5 | 500,756,9 | 842,538.1 | Reserve on deposits..... 107,194,000 355,231,600} 32,012,500) 38,785,200 
Aug. 19..... 3,952,230,3 | 3,899,806,1 | 434,356,5| 74.696,7 | 509,053,2 | 846.646,0 Change from last week_ +735,400, +15,942,100) +711,000 y 
Aug. 26..... 3,947,932,5 | 3,932,568,9 | 442,280,4| 74,651,4| 516,931,8 | 863,608,9 
sept 2-..... 3,966,687 ,2 | 3,973,033,4 | 441,533,7| 75,932,3 | 517,466,0 | 861,249,6 | P.c. of reserve to deposits) 25.8% 22.7% 22.1% 18.1% 
Sept. 9..... 4,032 ,632,9 | 4,006,621,1 | 413,564,9| 66,542,4 | 480,107,3 | 821,018,7 Percentage last week--_! 25.6% 21.9% 21.7% 17.9% 
Sept. 16_.... 4,028 ,996,0 | 4,005,139,9 | 411,874,2| 69,334,1 | 481,208,3 | 833,730,4 
sept. 23... 4,028 ,792,5 | 4,038,274,9 | 431,116,6| 75,822,4|506,939,0 | 875,570,3 # Increase over last week. -—— Decrease from last week. 








Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non- 
member institutions which are not included in the ‘‘Clearing House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 




























































































CLEARING | Net Nat .Bank| Nat .Bank Reserve | Additional 
NON -MEMBEBRS. | Captial. | Profits. Loans, Notes [Re-|Notes[Not| Federal wtth Depostis Nattonal 
Discounts, Legal serve for | Counted | Reserve Legal |with Legal Net Ne Bank 
Week Ending beer bks. June 4, Invest- Gola. | Tenders.| Stlver. | State In- as Notes{[Not| Depos- Depos- Demand Time Circu- 
Sept. 23 1916. State bks. June 30) imenis, &c. stitutions|| Reserve]. | Reserve) | téartes. tiartes. | Depostis. | Depostis. | tation. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average. | Average. | Average. | Average. 
Fed’l Reserve Bank g g & z $3 = s 3 NS $s s 3 
Battery ParkNat_...| 200,000 189,000) 5,700,000) 569,000 57,000 0 Cc ae 452,000) _...---. 5,989,000) 278,000) 191,000 
First Nat., Brooklyn; 300,000 679,400; 5,461,000) 167,000 56,000; 116,000)  - __ _. 11,000 11,000} 628,000 150,000) 5,089,000 120,000} 295,000 
Nat. City, Brooklyn| 300,000) 588 5,671,000} 170,000 66,000} 124,000) —- _..-- 8,000 8,000} 698,000 108,000; 5,710,000) -....._- 119,000 
First Nat., Jers. City; 400,000) 1,266,500) 4,861,000) 225,000; 371,000) 82,000) —-___-- 22,000 4,000| 553,000) 3,915,000) 4,612,000) _....___ 400,000 
Hudson Co. N.,J.C.| 250,000 755, 4,891,000) 151,000 18,000 TT snacos 97,000 3,000) 449,000 643,000) 4,066,000); _.______ 194,000 
First Nat., Hoboken; 220,000} 628,100) 6,010,000; 165,000 24,000; 43,000)  -__.-- 13,000 5,000} 402,000 396,000} 2,454,000) 3,222,000}; 218,000 
Second Nat., Hobok.| 125,000} 291,300) 4,838,000 66,000 41,000 S6G00| ....-. 3,000 3,000} 308,000 394,000} 2,568,000) 2,133,000} 96,000 
WOO pp iinccenae 1,795,000) 4,397,800)|37 ,432,000,1,513,000; 633,000) 603,000) —____-- 158,000} 34,000/3,490,000) 5,606,000/30.488,000| 5,753,000/1,513,000 
SSS |_Oo DOS Oo OOS OOOO, OCS YS OS |_| _ OLS sO a 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. H’ts_| 100,000) 410,700) 2,255,000) 134,000 10,000; 560,000) 28,000) --..--}] ------ 110,000 100,000} 1,861,000] ........4 © <scsee 
Colonial Bank. --.-.-- 400,000; 851,400) 8,573,000); 599,000) 145,000) 434.000) 55,000) ----.-. 12,000; 554, 487,000) 9,225,000) -...... i ae eee 
Columbia Bank....| 300.000 ,900| 7.566,000) 655,000 ¢ EE FOE a 486 ,000 648, SC ROOM  aaiunntoel nssaees 
Fidelity Bank___... 200 ,000 184,300) 1,387,000} 108,000 1, 29,000 "ee Geers 78,000 88, i RS ea es 
International Bank.| 500,000 116,300) 2,989,000) 255,000 21,000 ,000 .. ee 10,000} 167,000 199,000) 2,782 a ty led ere 
Mu | See 200,000; 474,900) 6,318,000) 609,000} 40,000) 175,000 DO. aedetal.’ ade 399,000} 329,000) 6,317,000 367,000} -..... 
New Netherland_._..| 200,000) 243,500) 4,016,000| 228,000 30,000} 127,000) 42,000) ---.-.-. 5,000} 237,000 ¥ 3,960,000 279,000) ..--.. 
Yorkville Bank-~--_-- 100,000}; 584,600) 6,263,000) 421,000 85,000} 289,000 ee 408, 794,000) G.B0G.000] ecounceel | sadues 
Mechanics’, Bklyn_./1,600,000| 807, 18,070,000 8,000; 127,000) 729, 226,000} 64,000) ----.-. 1,163,000) 2,925,000) 19,388,000 38,000; 3 os auo 
North Side, Bklyn..} 200,000 189,100; 4,645,000) 243,000 52,000 J 7 Pe ee, See: 268,000; 283,000) 4,462,000; 410,000) --.---. 
, ESS. 3,800,000} 4,518,600/62,082,000}4,080,000| 547,000'2,201,000) 653,000} 64,000) 27,000)3,870,000| 5,853,000/64,178,000) 1,238,000); --..---. 
——— Sarees OE Oo OSS ————S | SO EE OE 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin.| 500,000} 1,103,500) 8,000,000) 545,000 20,000 19,000 ae 2,000} 319,009) 1,406,000) 6,386,000) 905,000) --.-.--. 
Mechanics’ ,Bayonne| 200,000; 297,600) 5,257,000 75,000; 46,000 77,000; 38,000) ------ 15,000} 115,000 544,000} 2,300,000) 2,809,000} -..... 
ee RES 700,000) 1,401,100/13,257,000| 620,000 66,000 96,000} 101,000) --.--.-- 17,000} 434,000) 1,950,000) 8,686,000) 3,714,000) -.---. 
Grand aggregate-- --_)|6,295,000| 10,317,500) 112771000) 6,213,000) 1,246,000\2,900,000| 754,000} 222,000 78,000) 7,794,000) 13,409,000) 103352000) 10,705 ,000/ 1,513,000 
Comparison,prev.wk} ----.-|  ------ +295,000) +85,000) +12,000| +9,000) +33,000) —33,000) —-23,000) +34,000) +1568000) +687,000| +46, 14,000 
reserve. $43,970| increase | == —_— | ——_ —— ee | Se | | = 
Grand aggr’ teSept.16/6,295,000| 10,317,500) 112476 000|6,128,000|1,234,000/2,891,000| 721,000) 255,000) 101,000)7,760,000) 11,841 ,000) 102665 000) 10,659,000) 1,499,000 
Grand ager’ teSept. 9/6,295,000/ 10,317 ,500/ 111363 000 6,015,000/1,272,0UU|2,847,000) 748,00U| 267,000 7¥ 000) 7 ,683 ,000) 11,490,000) 101541 000) 10,571,000) 1,516,000 
Grand ager’teSept. 2|6,295,000/10,317 ,500) 111158000)6,214,000) 1,230,000/2,769,000) 745,000; 160,000 63 ,000) 7,735,000) 12.533 ,000| 101619000) 10,602 ,000) 1,522,000 
Grand ager’ teAug .26|5,795,000| 10,459,700) 111456000 6,182 ,000/1,389,000/2,758, 840, 146,000 55,000) 7,760,000 11,787,000) 102416000) 10,521 ,000) 1,518,000 
Grand aggr’teAug.19'5,795 000) 10,459,700! 111469000 6,008 ,000'1,199,000'2,889,000' 644,000’ 334,000’ 72,000'7,660,000 11,729,000’ 101431000' 10,939,000’ 1,515,000 








Philadelphia Banks.—Summary of weekly totals of| Boston Clearing-House Banks.—We give below a sum- 
Clearing House banks and trust companies of Philadelphia: | mary showing the totals for all the items in the Boston Clear- 
We omits two ctphers (00) tn ali these figures. ing-House weekly statement for a series of weeks: 

















Loans, Due Depostis. BOSTON CLEARING HOUSE MEMBERS. 
Disc'ts &| from Resero Excess 
Invest'ts.| Banks. Bank. | Individ'l., Total. Heid. Reserve. Sept. 23 Change from Sept. 16 Sept. 9 
ont 2 ; ‘ ; $ ; ; 1916. | previous week. | 1916. 1916. 





0|172, 


Nat. banks. |367,154,0) 76,35 2,112 
3,612 





150,365,0) 5 7 01138-277°0 Tal eeo'Ol Soraan's| 28:878-0 | Circulation. $6,460,000 
one wax Insaco 889,0) 25,451,0) 5,302.0 | Foans, diso'ts & investments.|431.189,000|Ine. 1,428,000|429.761 ,000|419.527,000 
Total -..|517,519.0) 81,524,0/175,724,0 443.715,0/619.439,0|108,706,0| 30,978,0 Individual deposits, incl.U.S.|340.788,000|Inc. 1,038,000|339,750,000|329.902 

2 0 


Inc, $2,000} $6,458,000) $6,476,000 








0 

0} 77,69 OlLyt 784 440 Due to banks 130,550,000 I 506,000|130,044,000| 124,686,090 

Sept. 16__.|515,320. : ° »268 ,0|/612 ,052 ,0) 109,588,0) 32,047,0 ue to banks-.-..--------- 050, ne. é 044, ,636,000 

of 9_.-|514,717,0| 71,312,0|168,940,0) 434,993 ,0|603,933,0|108,504,0| 31,140,0 | Time deposits..----..-...- 25,095,000 Deo. 1,051,000) 26,146,000) 26,171,000 

p= 2_..|515,893,0| 72,434,0/169,921,0) 438,547 ,0|608,458,0/105,855,0) 28,353,0 | Exchanges for Clear. House.) 13,595,000 Deo. 1,324,000) 14,919,000) 13,745,000 

Aug. 26..-/511,475,0| 69,971,0)168,209,0|/ 429,679,0/597,888,0|108,373,0| 31,310.0 Due from other banks-..-...-. 40,200,000 Dec. 1,116,000) 41,316,000) 39,068,000 

**” 19_..|510,242,0| 72,588,0| 166,587 ,0|431,907 ,0/598,494,0|106,982,0| 30,395,0 | Cash reserve---~---~----.. 25,695,000) Ino. 997,000) 24,698,000) 23,577,000 
** 12___|508,341,0| 66,743,0) 161 ,405,0|427,724,0|589,129,0|105,238,0| 29.179,0 | Reserve in Fed. Res’ve Banks) 24,402,000Inc. 563,000 000 660 

*«  §__.|509,061,0| 68,772,0/161,584,0/425,290,0|586,874,0| 97,790,0| 22,699,0 | Reserve with other banks...| 39,046,000/ Inc. 659,000} 38,387,000) 39,613,000 

July 29_.-|509,024,0| 71,446,0|163,326,0/424,646,0/587,972,0| 98,288.0| 23,175,0 | Reserve excess in bank ..-.. 1,516,000) Inc. 811,000) 705,000 000 

* 92___'510,676,0' 75,318,0'165,127,0|427,642,01592,769,0| 96,702,0' 21,662,0 | Excess with Reserve Agent..| 22,926,000)Ino. 535,000) 22,391,000) 24,161,000 

Excess with Fed. Res’ve B’k.! 4,252,000! Inc. 408,000! 3,844,000! 2,345,000 

= Note.—National bank note circulation Sept. 23, $9,149,000; exchanges for Clear- 


included in “Bank Deposits”), banks, $16,732,000; ’ i 
$2,380,000; total, $19,121,000, Capital ‘and ig ie Be Imports and Exports for the Week.—See third page 
$64,175,600; trust companies, $41,295,200; to 












































*3105.470-800" preceding. 


Bankers’ Gazette. 
Wall Street, Friday Night, Sept. 29 1916. 

The Money Market and Financial Situation.—Not 
often in the history of the Stock Exchange has there been so 
large a volume of business on an upward movement of prices 
as this week’s record shows. Usually a 2,000,000-share day 
is the result of liquidation on a large scale with little regard 
for consequences. There has, of course, now been some 
liquidation and temporary reaction of prices, but these 
spasmodic relapses have been more than offset by persistent 
buying and final resultsshow a market of unusual recuperative 
force. The confidence thus exhibited has been stimulated 
by a list of railway earnings exceptionally favorable, sug- 
gestive of increasing dividends, by the enormous profits 
reported by many industrial companies, by an unprecedented 
foreign trade balance to our credit and by the general finan- 
cial situation. The latter is made interesting by the volume 
of gold steadily flowing into the Government and bank 
vaults and by the Federal Reserve Board’s policy in the 
matter of note-issue. In view of these facts, there seems no 
likelihood that the business of the country, whatever mam- 
moth proportions it may reach, will be hampered or em- 
barrassed for lack of available funds. If, on the other hand, 
the situation suggests any danger signals they are likely to 
develop from another source. 

Bankers and investors have been interested in the an- 
nouncement that a loan of $50,000,000 to the City of Paris 
has been negotiated by a prominent international banking 
house which will be offered to the public early next month. 

The Government report of exports for the month of 
August establishes a new high record in several particulars. 
Shipments of agricultural products were largely in excess of 
last year, notwithstanding the shortage in wheat, and the 
balance in favor of this country is again enormous. It is 
therefore not surprising that money market rates advanced 
in London and at the same time are quoted lower here. 


Foreign Exchange.—Sterling exchange during the week 
has remained pegged and has had no distinctive feature. 
The Continental exchanges also have been quiet. 


To-day’s (Friday’s) actuai rates for sterling exchange were 4 71% for 
sixty days, 4 75 11-16 for cheques and 4 76 7-16 for cables. Commercial 
on banks, sight, 4 75 9-16, sixty days, 4 70% , ninety days, 4 68%, and docu- 
ments for payment (sixty days) 471. Cotton for payment 4 75 9-16 and 
grain for payment 4 75 9-16. 

To-day's (Friday’s) actual rates for Paris bankers’ francs were 5 891% for 
long and 5 84% for short. Germany bankers’ marks were 70% for sight, 
nominal for long and nominal for short. Amsterdam bankers’ guilders 
were 40% for short. 

Exchange at Paris on London, 27.89 frs.; week’s range, 27.89 frs. high 
and 27.90 frs. low. Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sixty Days. Cheques. Cables. 
High for the week___4 71% 4 75 11-16 4 76 7-16 
Low for the week___4 71% 4 75 11-16 4 76 7-16 

Paris Bankers’ Francs— 

High for the week___5 89% 5 84 5 83% 
Low for the week___5 91% 5 86 5 85% 

Germany Bankers’ Marks— 

High for the week__._ ___~_ 70 13-16 70% 
Low for the week___ ___~_ 70% 70% 

Amsterdam Bankers’ Guilders— 

High for the week__._ 40% 40% plus 1-16 40 15-16 


Low for the week___ 40 8% 4034 minus 1-16 40% plus 1-16 

Domestic Exchange.—Chicago, 15c. per $1,000 discount. Boston, par. 
St. Louis, 15c. per $1,000 discount bid and 10c. discount asked. San 
Francisco, 10c. per $1,000 premium. Montreal, par. Minneapolis, 30c. 
iy $1,000 premium. Cincinnati, par. New Orleans, sight, 50c. per 

1,000 discount and brokers 50c. premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board this week are limited to $5,000 New York Canal 41s 
regst. at 11514 to 115%; $2,000 New York State 4s, 1962 
at 10614; $10,000 Virginia 6s tr. co. recpts. at 53 and $5,000 
New York Canal 4s, 1961 at 105. 

A marked increase in the volume of trading in railway and 
industrial bonds has been noted at the Stock Exchange this 
week, while prices following the general trend toward higher 
values, conspicuous in the other branches of the securities 
market, have advanced in some cases sharply. American 
Smelter Securities 6s, continuing their record of a week ago, 
moved up from 114% to 115. Baltimore & Ohio gold 4s, 
advanced from 90% to 91, the ref. 5s and con. 4s of the 
same company also gaining fractionally. Central Pacific 
gtd. 4s, added a point to their closing price of 8914 last 
Friday, and Chesapeake & Ohio con. 5s, gained from 935% 
to 95. From a list of 25 most active issues, Chicago Rock 
Island & Pacific deb. 5s, and United Railroads of San Fran- 
cisco 4s, were the only ones to decline, the former from 58144 
to 5734 and the latter from 331% to 32. New York Central 
deb. 6s went up fractionally, as did Southern Pacifie con. 
4sand 5s. Steels. f. 5s, contrary to the remarkable advance 
in shares during the past weeks, declined but Northern 
Pacific 4s added substantially to their closing price of a week 
ago. Considerable interest has been shown in the new $50,- 
000,000 loan arranged for by the City of Paris, this being the 
first time in history that that city has borrowed outside of 
the French Republic. Among the Government issues, 
interest was, as usual, centered in Anglo-French 5s, American 
Foreign Securities 6s, Dominion of Canada issues and United 
Kingdom of Great Britain & Ireland 5s. 

Sales on a s-20-f basis, indicating, presumably sales on 
foreign account have declined, being $18,000, as against 
$25,000 a week ago. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $1,000 3s coup. at 10114.For to-day’s 
prices of all the different issues and for the week’s range see 
third page following. 
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Railroad and Miscellaneous Stocks.—The market has 
been unusually active this week, as a result of the violent 
speculative movement noted for a fortnight past. On Mon- 
day, owing to heavy liquidation during the last hour of busi- 
ness, the total sales reached 2,317,010 shares, the highest 
record since the week ending March 16 1907, while over a 
million shares have been recorded every day. Atchison 
Topeka & Santa Fe fluctuated between 105 and 107. 
Canadian Pacific lost a point but was the only one from a list 
of 15 most active railroad issues to decline. This stock 
recovered to-day, however, and closes with a net gain of 4% 
point. Great Northern pref. moved up from 118% to 120, 
and Norfolk & Western advanced from 131 to 137\%, but 
fell away at the close to 1354. 

Among the industrial issues, General Motors was the most 
spectacular, advancing frum 700 to 750. On the other hand, 
Bethlehem Steel dropped off from 575 to 5594, gaining back 
at the close to 56914. The high, low and last pricesfor Cruci- 
ble Steel, Inspiration Cop.and Kennecott Cop. were 95 4—90 4 
—9514, 69—6434,—67% and 575,—543%%4—56%%. _ United 
States Steel moved up from 11334 to 12014, another high 
record for that stock. Chili Copper and Industrial Alcohol 
were the only ones to decline from a list of 30 most active 
issues. This movement was in all cases fractional, with the 
exception of the latter, which fell from 131 to 127%. It 
recovered to-day, however, to 129. 

For daily volume of business see page 1201. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 











! 
STOCKS. Sales | Range for Week. Range since Jan. 1. 
Week ending Sept. 29.| for | | 
. Week | Lowest. Highest. Lowest. | Highest. 
Par. Shares| $ per share. | $ per share. \$ per share 4$ per share 
Acme Tea tem ctfs_.100) 1,200; 57% Sept 25 58% Sept 25) 51 Aug 59% Sept 


lst pref tem ctfs..100, 
Adams Express. --.-- 100 
Am Bank Note------ 50 


150, 95% Sept 27, 95% Sept 27) 93% 
600136 4 Sept 26140 Sept 29 1324 
100, 3844 Sept.29 3814 Sept 29) 381 


Preferred _.....-.-.-. 50 100) 51% Sept 23, 5134 Sept 23) 51% 
Am Brake S & F ctfs.100| 20010334 Sept 25106 Sept 28/100 
American Coal ------ 25 100 35 Sept26 35 Sept 26) 35 
American Express...100, 300127 Sept25128 Sept 25,123 
Associated Oil... -- 100, 200) 6944 Sept 27, 7034 Sept 25) 62 


Batopilas Mining---.-_20 
Bklyn Union Gas__.100 
Brown Shoe pref_-_-_.100 


400, 1% Sept 26; 1% Sept26, 1% 
600130 Sept 25132 Sept 26/126 
400) 9934 Sept 28100 Sept 25) 95% 


Brunswick Terminal _100 300) 7% Sept 25) 7% Sept28 6 
Buff Roch & Pittsb..100 250, 97 Sept25, 97 Sept25 92 
Burns Bros-.- ------- 100, 800) 7754 Sept 29, 8034 Sept 25) 66 
Bush Terminal. ---- 100, 100109 Sept23109 Sept 23) 96 
| a 100, 100| 28% Sept 25, 28% Sept 25) 28 
Canada Southern_-_-_100 7\ 56 Sept26 56 Sept26 56 
Cluett,Peabody&Co_100 1,300 71 Sept 25) 7214 Sept 28) 68 
Preferrea ........ 100 100109 Sept 29109 Sept 29 108 
Cons G EL&P(Balt)_100, 300112 Sept29113 Sept 29 108% 


Deere & Co, pref....100 1,100 9234 Sept 26) 9434 Sept 29, 89 


Detroit Edison. ---- 100 §=110139 Sept 23/139 Sept 23\131 
Detroit United ----- 100 300116 Sept 27/116%4 Sept 29) 70 
Duluth SS & Atl_..100, 900 534 Sept 26) 64 Sept28 4% 
Peed ........ 100 400 10 Sept 26) 1044 Sept 27 10 
Elec Storage Battery.100 200 72 Sept25 72 Sept 27) 58 
Ingersoll-Rand --- -- 100| 200265 Sept 29/265 Sept 29/205 
Int Harvester Corp_.100, 1,100 78 Sept23| 80 Sept 27 6844 
Preferred ----...- 100, 300109 Sept25109 Sept 27/104% 
Int Harv N J pref_.-100, 300118 Sept 29120 Sept 26/114 


Kayser (Julius) & Co 100 
Kelly-Spring Tire pf. 100) 
Kings Co Elec L & P_100) 
Laclede Gas-_-_-__..-- 100! 
Liggett & Myers, pf.100 
Loose-Wiles Biscuit.100) 
Manhattan Beach--_100 
May Dept Stores-_-__100. 
Nasnv Chatt & St L_100) 
N Y Ch & St L 2d pf_100) 
Pacific Mail pref subs- - -| 
Pacific Tel & Tel___100 
Peoria & Eastern___100, 


100 98 Sept27\ 98 Sept 2% 8034 
300, 9834 Sept 28) 9914 Sept 25) 95% 
535128 Sept 261284 Sept 2612634 
1,000105 Sept 2510634 Sept 29)103 4 
20012134 Sept 2612234 Sept 26/118 
300, 14% Sept 28' 15 Sept26 14 
100, 1% Sept 27; 134 Sept27, 1% 
700 61 Sept 26; 63 Sept 25) 50% 
100/135 Sept 28,1354 Sept 28/130 
400, 58% Sept 27, 584 Sept 25) 50 
200, 9634 Sept 25 9834 Sept 25, 90 
200 35 Sept 27 36% Sept 28) 32% 
4,000 1014 Sept 23) 1434 Sept 28) 8 





Pittsburgh Coal___.100, 100 32 Sept29| 32 Sept 29) 22% 
Pittsb Steel pref__..100, 1,300101% Sept 23.104% Sept 28, 93% 
Quicksilver Mining..100| 300) 2% Sept26| 3 Sept23) 2% 
Preferred .._____- 1 100| 43% Sept27, 4% Sept27) 3% 
Sloss-SheffS &Ipref.100 500 97 Sept25 98 Sept 29) 914% 
Standard Milling ___100 400 97% Sept 23) 9934 Sept 27) 86 
yreterred ........ 1 300 92 Sept29 93 Sept 27) 85 
Toledo St L & West.100, 2,000 7 Sept25 7% Sept27) 5 
United Cigar Mfrs_.100 100 50 Sept27 50 Sept 27| 47% 
US Realty & Impt__100 200, 29 Sept 29) 30 Sept 26) 25 
US Reduc & Refin__100 400 1% Sept25) 1% Sept28s! 1 
Preferred ........ 100, 500 14% Sept26 1% Sept28, % 4 
Wells, Farzo Express 100' 240125 Sept 26/128 Sept 29/1234 Mayil35 





Outside Securities.—Business on the Broad Street 
“curb,” in sympathy with that of the other securities mark- 
ets, has been brisk. Sales have been exceptionally heavy 
and prices have, as a whole, advanced. Aetna Explosives 
moved up from 10% to 12%, closing at 1134, and Atlantic 
Steel gained a point to 84. Chevrolet Motors advanced 
from 206 to 210, fell to 203, recovered to 208 and closed at 
205. General Motors, “w. i.,” added 8 points to its 
closing price of 150 last Friday. Marlin Arms cov- 
covered a range of 6 points, closing near the highest, while 
the high, low and last prices of Midvale Steel, Scripps- 
Booth, Springfield Body, Stromberg Carburetor and Sub- 
marine Boat were 764-73 4-76, 59-55 4-56 %, 84-81-92, 
43-41-40 and 424%4-39144-4334. The Standard Oil shares 
were marked by active trading this week. Illinois Pipe Line 
fell from 200 to 196, but Ohio Oil and Prairie Pipe Line ad- 
vanced from 266 to 310 and from 277 to 305, respectively, 
closing at 305 and 297. Standard Oil of California moved 
up from 305 to 360 and Standard Oil of New Jersey from 550 
to 570. The other oil issues were active and sold, for the 
most part, at advancing prices. 

Among the bonds traded in at the ‘‘curb” were $465,000 
Midvale Steel 5s at 971% to 9834, $130,000 Cosden Oil 6s, 
“w. i.,” at 101% to 103; $174,000 Russian Government 
6s, “w. i.,” at 101 to 10214, and $100,000 Sulzberger & 
Sons 5s at 10034 to 1019%. 

A complete record of “curb” transactions for the week 
will be found on page 1201. 
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Ee 
PER SHAR 
R SHARE Range for Prevtous 
rm Jan. 1 Year 1915 
Range mr share lots 
STOCKS On basts of 1 Highest 
ae | eee Se eo Highest oe hare 
SHARE, NOT PER he EXCHANGE Lowest $ per share | $ per share 
PRICES—PER Friday Week $ per share 921g Feb| 111% sev 
'D LOW SALE Thursday 4 29 Shares Par| $ per share 0812 Jan 4 Jan 1021, 
HIGH AN day | Wednesday | Thursdq Sep Railroads 100| 100% Apr 22 102 7 Feb 24 98 Mar| 116 Nov 
“sept 2a. | ‘Sept2s | sept2d | Sept 27 hare|$ per share) | on Teoska & Gaste He. 3 10612 ADF 19| 117% Janetal] 63% ree] Jou Nov 
Sep $ pers le 107 , Do _ pref............ 100 2 96 Ja 7 Fe A 
Sept 23 $ per share 5g 10713) 10612 i 8,100 t Line RR... 827g Apr 24 Jan 15|| 6 93 pr 
$ per share 14 10714| 106 01 1007, 10 1,200| Atlantic Coas' pyrene Aug 30! 80 6 8314 Aug 194 Nov 
$ per share 5lg 10614) 10614 5g| 10012 1 16 116 altimore & Ohio... red 7212 887, June 38 July Vv 
$ per share 105 10614) 1051g 0053| 10012 100 11534 11653) 1 893g) 29,100/B. OR oacciccsdauce 8312 Sept25 3% Jan 3// 1 July| 64%No 
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17814 178%] 1781 179 1701) 17712 179 oo te ie ao ie 1,800] | D Chionao Mali th oom £-* sepele| Isat Jan oi 18S sale Oe hee 
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12% 12% 3633 36%3| 36 673| 967, 971 261g 127 | 1267s Se ee 151g Apr 22} 2412 e 8|| §21 77 Oct 
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53. O53 #8314 8412] ___- g3°| 31° 32 = 2 61 | *60l2 61le "1001 Do 2d hice wheise 100 4 Marl18| 238 ater 4 Jan 293, Nov 
*83% 8412 31 31 | #31 a 61 61 | 6 hy AO 1,300| Delaware & k & Western.-50) 2 8% Mar30/ 1614 Jun 19 Gls Jan 4553 Nov 
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54 lg 4512 119% 120% 47 |103,000 Central-.-... 15% Fe IgJan 3 Feb} 35% 
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501g 50%) 503g 284| 2753 28 1g 303g} 2914 4 44 46 Wheeling & La 5lz 29 7% July 28 July 
273% 4 2914] 2912 *42 «46 73} 7,400 t preferred 23 Sept. 12 July 20 
28 28 lo 293,| 29 457% 4573 dle 21a 375 Do Is Apr 19; 56le che 
34 2934] 2919 *42 46 37% 2 5,400 2d preferred Sed ae eee 
a 4 47 4 . ite » a B, F A 7 914 Ss La y ,550 ae aay a eee nae 14 Aug 22 21lg Apr = hha pep) Lae A. 
is 1s Lent i.) ue i] 5 Gt) 4 51%! #50 52 ‘Industrial “777100| 31tgSem29| 43 °Apr 7 | ne Ae Oi, Apr 
"eats ot mann) Se” an te 51%) 518, 51% ‘Advance Rumely....-..- | So*oeeatl ae Gas “Si Deel” 4 ed 
412 5 52, 5lle 1 100, f....-.-.-.- 63 July IgJan 7 131g 
*41g 6 2 52 , *50 1612] *1512 161g FF ie meee ter ennnn 3 1g Aug 30| 2612 * 9%, Dec 4912 Oct 
*50 52 , *50 *15 17 | *15 41g} 3112 312 See REEF Bip ~2+=---~2 11 *Sept29| 1014 Jan 14 7% Jan = tes 
, 1612 1612 33 | *31% 34le a cert 80 ka Gold Mines- --. 10 7 D 337g Mar Feb] 85% 
ae 3 sant #314, 33 a EE eee. “{di, “T41g| 10,600 —— Juneau Gold Siinté-10 19 July 7 841, May16 = Jan| 7412 a 
* : : 14} 6, m ar 
“Sate Sdta] 33% 3% 18° tay] 13" Te) “ids, GB) “i 2434) 20;000 allie Chalmers 3 a vifGne100) Z0'aJuly Is 102Septia|| 90, Mat] 101% Nov 
6513 “13 1383} 1: 4} 7g 7 1g 2713] 2612 273 ee eS 2 Sanne Mar23 et) oo¢ cen oe eee 
131g 13%) 1 1 Tig 7g 14 271e] 2612 a Rlle 82 8,¢ mer Agricultur an 1} 99 Sep Feb 
254 a6u| 25% 26| 26° abe] 26i Sit), g0% St] Sh | 3400 ane n Best Sigat=----100] 61% Feb 1 issteSepi20)| 25, Feb| 68a Oct 
2514 1g 803g 4 81 8 10112 2 ee Agetees Sent Cane... 14 June27 2 5|| 911g 8 Oct 
c. aia a 80lg 82 100% 10112|*101 ___. 9653 98%| 53, Se Sip scnccenenives a aes ay 13) 1 Set Se oe Aug 
81% 82 | 279% ‘Oeel ‘Os eval core eel bet ‘Ga 100 190) Amettean Caa-a-~---—-- Be) See duly 13) 335 See ilte May| 118 
003, 01 100 tae yg eenpeneoees 52 July rilj| 11112 64 Oct 
*1011!g 1021g\z1 Bie 9573} 94 97% 100 100 | *99% 1 634) 66%, 682/151, 0| Do pref... Foundry .100 Aug 9} 11912Ma 17 Jan Nov 
94%, 96 po 9912} *97 100 6414 651s] 64lo 6 5 114% 115 1,70 Amertean Car & 100 a arg r22| 571¢Jan 5|| 91 June 10314 Oct 
"09, 100 | 9012 9912] +97 65 114 | 114 114%) 114% 73%3| 71,400 yy aes 100) 5012 Ap 102 Marl 433 Feb] 14% 
4 65l2 3lo| 114 lg 671lo| 67 100} Do tton Oll_._. 8 Jan 6 t13 591g Oct 
63%, 657%] 6 37g] 11312 11319 3, 6714] 661g 2 pais a - -100| 9 3|} 1314 Sep 1 Jan 
13% 113% 6713] 66% Ig 11919} ____ Sa Amens Sees Ge--—- 8% June t12|| 19% 35 Apr 
11313 11312} 1 os ete eee? ers 118° 118 |*117 54) 55 55 . Do _ pref--... Leather -_100 Mar 1| 67 Sep 19/| 2053 Jan 1g Oct 
6714 677% ss br 2 1191g)*11712 11912 54% 5453 SoM Oe. Me | sc.-s 5 Amertoan Hide & ---100} 45 Jan 20) 3112Feb 6 74 Jan ant Oct 
*117 11912 y 56 541g 5538 _..| *99 109% 1114 11144] 2,50 — tities - 100 25 - 14) 251g Jan 2 24 Jan| 5012 Ons 
*54 55g oo 53 2 | *99 102 “pee 11le| *11%4 1134 3, 62 7,400 ee Ice Secu --7100| 1714 July 1| 533, Septi3 9 Mar| 74% 
99 10 1g 113g) 1114 114 62%) 6134 7,200) Ame: nseed........ 3814 Mar ari4|} 1 105 Nov 
*100 102 113 12 llly 1 6214 623% 6114 2953 283g 287s sf 0| American a SS July 14 8334 M 4 75 Mar lg Oct 
115g 12 3° 647) Gll2 63!g 2814 28%) 287 233 231g 2312) 11,60 Do _pref___.-- ti ve. --100 4 July 13} 107 Sept2 37, Apr so Dee 
63% 6412) 6 9 | 28% 29 1g 2414) 2312 23% 34 5233) 3, rican Locomia -..-100| 9912 Ju 3} 10 Apr 7 llgMay| 3712 
2812 2 2314 2414] 2319 134 52 5134 eee ~pae ll sepecpe anaemia 512 June t13|| 2112 88%, May 
281g 29 3% 2444; 2314 7 521g 52%) 5134 7834 82 | 50, NE ooo 100 14| 407 Sep 78 Jan Dec 
23° 231g] 23% 3 | 52 52% 78%| 771g 79 on ~<A og OR Corp... 100} 73153 Jan 3} 88 May25 Oct} 92 
2% 5 7933} 78 ee eee + ae pan cages carat 8412 July 1 t 6|| 86 108% Dee 
521g 521g i 81 77 %4| 106 1061s| 106 ‘ *7ig 81a Do  pref__. ref B.100 %July1l1| 97 Sep 56 Jan Nov 
79 797, Hi 4 107 106 100% cp *7 lo 8lo 40 600 r Smelters Sec p ped__ 91% Ju 2! 117 Sept25 Jan} 113 
baum: om Ole 40 250| Ame Ser A stam 8812 Apr 2 t29|| 100 165 Apr 
106!2 10612 say 84) *8 Sle 39144 40 | *39 «4 $88 88 Do pref fining _ 100 r 22) 11733 Sep 144 Jan Nov 
3° 9 4 *3912 40 88 | *87 88 96 | 1,300 Smelting & Re 10914 Ap 14912 June 8 Jan| 110% 
93, 40 87%| 877% 3, 96 96 5 Sen ees ee 2 eee 30 Mar23 27\|| 103 7412 Oct 
340 41 | 20% 40 87% 877% 9512 9512] 95 11414 116%] 201,000 pref... . 10612 Mar23| 110 7Jan 241g Mar Nov 
*85 87 nd 96 95 eB 11314 114%) 11312 11453 11714 11733} 2, = American Snuff- -- a 106 “a r24| 62 Sept29 991g Feb 310% Nov 
954 9514 ae 117, | 1132 115% 11553 116 | 1155s 117 14 14014 10 pref...-.-.... 100; 44 Ap 2| 116lgJan 8 Feb) 11912 
5 | 1404 200} Do ndry 10512 Apr 2 t20|| 109 13014 Nov 
110% 11234 ttm 115%) 115 115% *140 145 |*141 ‘2 *108 110 0|/Am Steel Fou fining. _100 1g May 5) 120 Sep 116 Jan * Apr 
11514 11514 an 145 |*140 145 *108 110 |*107 1 le] 59% 62 eyes American Caeer e _..100 115!8 Feb 1/21341l2 Sept29 19512 Dec| 25212 Nov 
*140 145 |*1 112 | 109 109 59 | 58l2 58 Zig 112%| 16,300/ Amer pref....--.-.. -100} 12614 16| 225 Aug 11 0314 Jan} 111 
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For record of sales during the week of stocks usually inactive, see second page preceding. 
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wen-- e+ a Eee 10 ove Sete sess Do _ pref.....-.....-.- 1 9! 5lg Mar} 501s 
"45° “ajie| “46% “G7ie| “463, “Ss1,| 246 “deus = Mieke 4514 457s| 24,600) Distillers’ Securities Corp- 100 oe = on od 73 $16 * Sune 3014 Dec 
a AS GS SY BS Bs 2 i eRe) evgaee the g| 08am) S80 Be 
4 * * 3800)| Driggs-Seabury Ord-_-_-_-_-- Mar| 6 un 
89% 99%) 100 te aS 3! “16 231 229 "2312 222 "23t2 100 —  ptelpmememeiae ome pep 371 on : 20 Mar} 65 June 
22 22 | *22 4 | - wit | at ae eae) ae ee 100|§265 Jan | 350° Mar1s|| 165 Jan| 360 Oct 
#3017 303 (#30112 310 \+302 oe itrce cee itt tase ee cenerat Chemica Spepelad 100|f113 Jan | 116 Jan 27|| 106 Mar Oooo Oek 
1$116% 116%) __.. _... 30 SPO ~~ =p do haha baat |"159 Apr 22) 18614 Sept28|| 138 Mar 2 
*115 117 |*115° 119 |*115 117 |*115 117, |§116% 1163 is 185 | 45,200|General ‘Electric_..--._-- 100| 159 Apr 4 Jan| B58 
Bis Hug GaN tre 2s Us | 1e0,, deste SS See eee as | ee peergeee Motors. nos -aa- | 108, July 14| T28iy8ept.6)| 90% Jan] 186 Dee 
*6 ‘ ~ 1 1261 3,700} Do _ pref_.....-....-- lg Jan} 8014 Oc 
a Hig SES Ee | te ded 9 "8 bone evict) esl] Mas) EG a 
2 "le ‘ 114 | 114 114 See wade 700 oO «pref. .----~..--.. 12} 99 Feb10!| 7914 Apr| 91 June 
---|*1124 115 | 114 114 | 114 Granby Cons MS & P_...100| 80 July 52%, Deo 
wnn- = 9412) 9312 94%) 94 9433) 10,100\Granby 34 June26| 533s;Mar 9|| 37 Oct 
921g 93 | 931g 9534) 93% 945g 4 a 16,650'Greene Cananea Copper__100| ere 
52 513g 52 50% 51 71 May 4| 9612 Sept15||__... ----|--. 
Q2a 3le| oats o4 | O1tt o2%| 92° o2m! o2i0 93 | O3it 96 | SieoclGuit Staves Bteal tr etee - 100] y 4 6s Beneis Pen a 
92%, 9314] 931g 94 9114 9234) 92 92% 2 101. 101 "300/ Do 1st pref trctfs____- 100; 87 May 4) 1 Pe inter omiauad hates tata 
csow cose] SOO ane | ee ee fee wee ft Sean cant 1 900} Do 2d pref tr ctfs__--- 100) 72 May 5) 9812 Sept15|----- - Jan|~ 471, Oct 
oe el ee ee or 67 69 “6734 695g 6734 68% 402,750| Inspiration Cons Copper-..20| 425s Apr = -~ cy - “4 Mar| 293, Nov 
G4%— O5%) 65% 6S | Obie 67is eis iB "| #14" *14 1512} — 100|Internat Agricul Corp....-100| < oieed o°ae al Stee 71% Dee 
“Gh 2h a al al a | a el ee 2 ee eee Owre.--- seiesam “Tl tistedome Til OO fday| 114 ‘Sune 
T7ai 118" |0115% 1158] 114% 114%] 115% 116419118. 116. | 116 1ieal Leoolinesn Harecater of N'37z_190| 10Biepen 15| 50% Septi4| 18 Dec] 2012 Dee 
117% 7. aa ty - ie hs 34 4714 4514 47%! 4412 46%4)152,.900| Int Merc a pong = of dep_- ase > al 1 12588 Septll|| 55l¢ Nov| 7712 Dee 
atte 40% 4 121 12473 11912 12353/174,300| Do pref ctfs of dep_.__.-- | Jan 17| 179% Dec| 22313 
118 119%) 11612 oe 117% 12012) 1201s 123 37g 5514{280,600| Intern Nickel (The) vtc_..25| 3953 Aug 22| 56%, Jan| 12% Dee 
Zi oa det 205) 308 doe) Be 30"| ir St) Sa Sol a8.Sooincermational Papers.-c--i00) ga Mar i] “aiReptia| "1g Jan| 12% Deo 
2 2 2| ae ~ aotiieen 
92 94 921g 943g! 25,800 o »?P 7M Pe ee pe bs aks pocalncoas 
931g 947g) 94 9612! 943, 9613! 9212 95 1 5, Jewel Ten, Inc..........- 00; 6 ant dns ee n=" oe 
Sern s a Ss. St See aon oe +o RR 17'100|Kelly-Springfield Tire... | Soe oo Sept 6 “hake teh teh eal 
82% 84 $3. 84 aos A : 7s 56 57 5753| 567 577/304,400|Kennecott Copper...No par| 4412 Aug 5| 90 Sept29|| 28 Jan| 94% Sep 
55 55%) 54% 5712) 543, 561g 4 8 *s 847g 85%) 86 90 | 69,200|/Lackawanna Steel_____-__- 100| 64 May es alice pean: Tila ts. Cte 
46 a6te| a6is Seyi a6" G77] a6 467| 4512 461s] 46 465 venga ge ee ee Deo 
46 461g 3*2 *270 290 |*280 290 _|Liggett & yers Tobacco. 72 A 19 165lg Jan| 189 ov 
*280 290 |*280 290 |*270 300 |*270 300 *200 230 |*200 230 |  100\Lorillard Co (P)_.._____- 100! 17914 Jan 19| 239%, Aug ies 
Feb 10|| 725s Jan 
225 239 | _.._ -...|*225 285 | 225 =. > 200|Mackay Companies-___-__- see 78 Apri4| 91 69% Jan 
ee a re er 1p Jan 20} 68%June 7|| 64% Oct 
*85le 8612) *85 86 851g 8512) 8512 85l2 a yt ee eae eee 6512 Jan 1 92 Oct 
= _ + + HK 97° 94! 95% "03 95% "93 9412 73,100 Maxwell Motor Ine t otis. 100 sre ref. = soe ia - 103% Dee 
92 9 8 87 88 | 87% 8812} 3,340} Do Ist pref stk tr ctfs 607% June 6|| 18 Jan) 681g Oct 
874 872) 87l2 88 | S712 877%) §87l2 87l2 561g 58%| 5733 5773| 9,400| Do 2d pref stk tr ctfs_100| 42% Mar 2 “Jan 3|| 51 Jan| 1241, Dec 
12% 113 | 110% 113%] 111 1438| 142 * 149%] 11112 113501 12318 11488] @f"000| Mexican ‘Petroleum, 180, See Jemess| 190% an Jan| 10412 Dee 
, 55g Jan 3)| 67 an 2 
eR ee ee ae Be 292 (96 ye rogapmpaepes eee ee Ba 
*92 98 | *90 98 | *92 98 | *91 96 A 52,150/Miami Copper__---......-- 5| 33 Aug 3) 41% Sep * Jan| 79% Deo 
30 201s] S02 dim) 40 41 | 30% 401s) 20% Otel 30m 40 | 83.100 Montana Power----.---- see] sae’ Sem al ts? "Ganeaell Ge Sen] 020° Bee 
Sa” saniclonns” atgmleatd stats! Siete Seite fable Lif | tua aie 700) Do  pref_..-.-...--. 100| 118 Bept 9| 1254 Mer20l| 116 Apr| 132 Jan 
“3 122" "1201 12h 7| 122 122 ‘| 1211 123 |r122 122 | 122 122 3,000 National Biscuit eee Tae = ca a 1295, Mayl2|| 119 May| 1271s Deo 
122 1 2 1 SE Tos aps: Oo pref.....-..--..- 1 90 ug 
"733. 183%4| 82 '827| BOI B04 Bide 83°] 88 83la| “BBig WH] ~1-A0|Nat ‘Cloak ya eel aus Raman! 1c ee all toete Marl 111 Sor 
83 831g) 8 2 2 ee 200 ref ............. te Jan| 361g Oct 
5 He Se Se SB ae os ey smre te tae conrad ae ae) a ee 
4 96 *95 97 400 oO —pret.-__---..--.- 745, Sept21 44 Jan 
*95 96 95% 957) 95% 9573) *94 96 96 701 70 72 | 18,600|National Lead___.....___ 100} 6012 Apr 22 53 Sep 115 Nov 
, 21|| 104%, Jan 
72 73%) 71 73 69 7112] 701g 713g) 69% a. cts ee as 100; 112 Feb 9) 116% Aug Feb| 17 Nov 
“bt ed Tae Mal a HR | 8 18 TM ag Sian Scape) HE fa al "aomgemael “His des) TE Ree 
21% 2212 8 2 4 19; 146 14734; 14714 15214] 18,500|New Yor r 6..... 5 Jan 3 64 Jan} 81 Apr 
142% 143%) 141 14214) 141 144 , 145 14712 tol * 500|North American Co. ____- 00} 6512 Apr 26) 7 sy ear Sool 
en Se oe eee Coiies er Mining~--100 7B July20| 1i%Jan 7||"" 3” Beb| id% Deo 
Maes Hoel ose Snanl Sree west) Sonn ones 67s| 1,300|Ontario Silver ng---- 44 Dec} 38 Aug 
as ata el oe ee se eS le ---* pai ieee al tate don ail 1080) Decl 188% Apr 
1101 riot 110 1113 110° 11034 *110 11034|*109  11034| 109 110 | 27600 People’s G L é 6 Gis) -“i60 eo 46 Jan 17|| 3512 Apr| 49 Sep 
4 4 1 40lo Alls 41 42 5,400| Philadelphia Co oes 1 ROT | ae SSRs” sae 
4 403g 397% 4014) *391, 41 40 one 317, 317s) 32 327%) 9,100|Pittsburgh Coal ctfs dep_100| 2514 July28 “ ne ipiated, “eesti aia 
3134 32%) 32 32 3012 317%) 3153 31%) 31% 10° "400! Do pref ctfs deposit....100 10014 Aug 25 10312 Sep "35° Mar ~ 784 Oct 
103 103 | 10312 10312)*103 1 cose ona Cc 100| 42leJuly14 6633 Sept29 
ed 1 7, 1 24,900|/Pressed Steel Car -..__.. Mar} 106 Oct 
ne 10412 10412] 300, Do pref» 8 -7-22-a tee ana any atl toe ’mepeerl| 1ntte Auel 196 Bee 
fi een lsias 135 "186 136 136 137 | 136% 136%) 13612 13612 1,300 er ee ot  O-~- ee 150% Mayi0 175 Sept29|| 15013 Mar = = 
4\2 14] 16912 17112) 17153 175 8,500 man Sompany......- 5612Septl5|| 19 Mar 
*165 16712) 166 166 | 167 167, | 167% 169% 51% 521g\ 5412 561g) 31.800| Railway Steel Spring. ___- 100) 32 Apr 22 *Sept29|| 87 Mar| 102 Nov 
53 5419] 50 5419} 5llg 52%! 5lle 5234 ‘4 8 02 71a Do pief............. 100; 9514 Mar 9) 102 Sep 1 n| 271g Nov 
101 101 | 101 101 | 101 101, | 100% . Nas Gls 13's 126% 51,950|Ray Consolidated Copper..10/ 20 June23 a7 seoets 1514 gen sv Dee 
G7l, 68%| 67% 7ate| 604 71'| 70% 7271 74% 82°] Bi” soelaz4-aoolRepublielroma Sted  -iuo| 42. Sunes {83% Sept29|| 19 Feb] 57k Des 
Soe viel stad ann) piles thal dane bined ate” ate 4 ate ye epee | as et ae ee 
110% 111 110% 112, | 110% 1112 1 82%;| 81% 8214] *80!2 81 | 1'700|\Saxon Motor Car Corp. --100) 177, Senet Be gy ad 3idim Mar| 300%, Feb 
83% 841g} 8 4 4 ” 2151 3,300|Sears, Roebuc O----- | “a deel ae i! Lk 
20813 20813) 210 213 | 212% 21412 — =. oP aoe arte rs. 3.800|Shattuck Ariz Copper____- 10) 24 Julyll 4014 odd "34° “Jan| 66% Deo 
31% 317% | 3lle 33 323g 33 3212 2 6034 6114; 63 65 | 22 '000| Sloss-Sheffield Steel & Ir- -100) 37 July14 A. toneié 40 Feb] 164 Deo 
SB" 190" 30 189 *|§189 189 | 189 1897] 190° 195 | 198 208 '990|South Porto Eilco Sugar..-100 tr a — i. 35% Jan| 195 Oct 
*185 190 |§18 : 7, ‘Studebaker orp e)... 4 le Oct 
131lg 132 | 13012 13412) 1305g 132 13112 13384) 132% 134 oloete ery 8) 63, — ee Pees oe 100; 10814 Sept26 ae awed i 91 Jan sisal 
*107) 111 |*10712 111 | s0eh 100%3| ---- Feu “703, 73!2| 70% 7112| 55,500/Stutz Motor of AmInc_No par| 70%, Sept28 =e 5|| 251g Feb| 70 Sep 
at iim fee ie ee oe Se oe oe 2512| 23/850|Tennessee Copper-_-..-._- wt Sasat| Gamitan sil ise Baan! Sa? Deo 
227 224 "| 22014 2042] 2ivie 20 °| 210" 296'| 216 2gate| agi. 235°| a7 eonitenas Compens (ike)~.-iso] 1771 Seeael 2 < SE Pgcelicaea: oaaliioagn 
gl pal 7521, B8te| Sly -53%| 53% 541s] 3% 54%] 18'900/Tobaeco Reh 100] 98 daly 14] lose Mar iel|" oS” May| ida” Nov 
5212 5512) 52% 4 on 2 05 1061 - 2 a See ee 97 Oct 
“ere tenn aa” "108 107 | 108. 100%4| 109% 100%|#108 107Ic| 2,100IUnderwood ‘Typewriter_~_19o| se sue 4s rae “t. Sol ae Ses 
sag ae a A 107% Ole 0%! Ot 91s] Ole 91a 9 -O1y|-2:400|Union | sdeaanenenaaen 100, 28 Jan27| 60. Septi2|| 22%July| 31l¢ Deo 
95g 95g) O12 8 - i, a” a re ee b101g Oct 
aa 104 103" 102” 1021 10312 102% 1028, +0214 1031, 103 ‘ 103 ‘| 1'600| United Saw Stores__.___ 100 sit bon R 105% aus . bits ~~ d121¢ Nov 
; 8 ee On rata wnada a 
19 |*117 119 100 1g June 8|| 139 Nov| 163 No 
S117 1190 | 1... wonnt9kke) SO ise te tee 8 . 7 io} 13,800| United Pruit SISSIES ee. 1361s Jan 31) 16912 Ju 17%, Oct 
*162 16314 161% 163 164% 164% —e 164% 16312 — 7 8 - 2 21'700|U 8 Cast I Pipe & Ray _7~ 100 = —_ Pa pve 32% Es th Nov 
230-23 | 2212 4) 22t2 4 19} 538 1,500 pref_............ 2 131% Dee 
1281 20%| 127 131 | 1251, 128° 12714 12812 127 12814| 127% 131% 27,500|U 8 Industria Alcohol... _100 oF aria) ieee ci cont 2e cean 
84 1 < as *10: 100|_ Do pref_..--..__.._. 4% Apr 
ar fi he ee i A RE A "B1%s| 61% 63% 35,700|United States Rubber__100 47% Mar 1) 63% Sept20}| 44, July an” aoe 
SO He BSig FO) ete ey OG SE | Cee 11312] 11312 11312] 500! Do 1st preferred_____~ 100/ 108s Feb 5) 115. Geptis!| 101% Feb] 110 Ape 
“sa” ‘vecl “33° ve] See Sl ae Weel es ee 7534 7734) 24,100 U 8 Smelting Ref & M____- a) Se Cee! Seeen, gusesee ceseiewene: Ser~ 
78 78%4| 77, 78 | 76% 77%| 76 52%5| #52 53 | #52 525|  '920/ Do pref..-........-_- Fotki] saa Baeesll da” Basl bee Bee 
114g 11719) 11434 120 "| 1138 116s 114% 116 | 1451 118%] 11812 1205s] 2110300, United States Stecl------- 100 sve Mer 3 seer Revtee 2102 Feb| 117. Oct 
2 o4 4 pre eee me mmm wen 3, Dec 
12114 12134) 12114 1215g) 121 122 | 12053 1211 = ge = yin, Re 573! Utah Copper........____. 10} 74%July14| 9934 septs 4812 Jan bes, Fe yan 
Io” s0%| ioe 30"| t8 onl So 36 | tome ao] oes Sel Sona Utah Mecuntin vy oerr.. ee eee ceed) rane gale *se? “seer es “ene 
=. oe aoe aete aa Re rv} Aaty 4219 44%| 427, 43 5,900 yee Corelinn em. 138 c- = 113% Sept25 80 Jan| 113% Dee 
441g 443, 2 4 ' ££ See Oct 
*H12 114 | 118% 113%) #112, 1144) 113% 11314) 112%2 "521s| 51. 66l4| 1,200 Virginia Tron © & G.2-27” 100| 41 July27| 62ieJan 7|| 36 June 74 Oct 
*49 65212} 50 52 | #4912 54 | *50 101 | 100 101 | 1002 1021s| 11/210 Western Union Telegraph.100| 87 Mar 1 103% Septi6)| 57 . Jen 74% Oct 
1Gi% C6] GSA, Gatel ity “Gotel sooty Shtgl “Gate “Ob | eat anlage eas jWestncnouse Mice & Mits..50, Sau July 14) Tim Maris!) 38 Feb) 74% Oct 
coe St%, ON Oth *74. 75 | 7473 7473] 300 Do ist preferred_______ 87 Feb|n268 Nov 
*70lg 74 | #72 «74 | #72 «74 | 74 74ig 1 ‘4 4814) 157,100 Willys-Overland (The).-.25| 43% Sept 1)n325 June 5|| 087 Feb|n268 Nov 
o1028 10422 1037 10374 10344 104 103% 10354| 103% 10412 103% 10334 2500, Do Oe Ee Ot ee ber 4 : ibe% Bopeao "9044 Jan| 12012 Deo 
*) 13734 137%| 13814 1381¢'*138 — 138!9| 138!2 139%! — 900|/Woolworth (F W)...- 
wane -a--| 137% 138 "| 137% 137%| 13814 1 pl ~ iat: Rectal, GE ink ~ ype la eee 100| 123 June29| 1251 June 6/| 115 Jan] 124 Aug 
“Sa” “Ga"| 335" Sa" | Sots “Seal ‘date 30 | Obata S01 rr. I) taller PE UVis In on July13] 36% Septi4||..--~ ----|----- ---- 
33. 33 | *32 34 | 3312 3312] 32l2 3 ayy 100} Do pref Avtc.__.... 100) SS Uy 1S) 100 BOUEE)) oon ~~ en ]onoes ---- 
*9812 100 100 100 *98l2 1001s) *97 100 63 6314 64 64 400} Do pref Bvtc_______ 100! 52% July14) 6612 Septi4i!.....-..-!--- 
“00 _66__*62__85 _63_63 "61 _64 . Ex-div. and rights. > New stock. ¢ Par $25 pershare. s Ex-stock dividend. 
* Bid and asked prices; no sales on thisday. g Less than 100 shares. ¢ Ex-rights. @ a , . 
2zEx-dividend. Par $100 per share. 
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In Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now all—*‘and tnterest’'—except for income ana defaulied bonds. 














eee pA a "Se } oe ¥ STOCK LX CHANGE Pm ge 33 _ 
ae XCHANGE nge or nce aes . 7 

et Wash iadbes Bent. 29. a & Last Sale Jan.1 Week Ending Sept. 29. Last Sale _ Jan.1 
U. S. Government. Ask Low High -\\Low Hitgh}) Chic Burl & Q (Con.)— Low High| No.|\\Low High 
U 8 2s pW. 3 iovernment. - J Aug °16 99 997% [ilinois Div 48__.._.___.- 1949\J 941g 9434; 14!) 937% 9638, 
U 8 2s consol coupon. ---- d1930,Q- J 100% Sept’16 991g 10012 Iowa Div sink fund 5s__..1919|A 10212 Sept’16!----||10214 1031g 
U 8 3s registered_......_- k1918'Q- F 10012 Aug ’16 9934 102%, Sinking fund 4s...__.- 1919/A 99%, Aug '16/----|| 993g 997% 

U 8 88 coupon __.__-.-.-- k1918'Q- F -<--|101!2 10112 1/\100 1027 Joint bonds. See Great North 

U S 4s registered__....___- 1925\Q- F 110 110 4)|109%4 111g Nebraska Extension 4s__.1927|™ 9814 9814 1|| 97%, 100 

U 8 4s coupon___...-..__- 1925 /Q - F 110%, Sept’16 110 112!2 Registered .....0....- 1927\M 98 July’l6)----|| 96 98 
U 8 Pan Canal 10-30-yr 28.k1936\Q - F 9814 Oct °15 ene7 whee Southwestern Div 4s____. 1921|M 991g June’15|----|]_... .... 
U 8 Pan Canal 10-30-yr 2s_.1938'Q-N 97 July’15 1ds6 o¢>- OE aS 1958|™ 93 9314; 104'| 92 44% 
U 8 Panama Canal 3s g___.1961|\Q-M 103 Sept’16 1017%g 10314 || Chic & E Ill ref & imp 4s g__1955\J 2612 Sept’16 <o=-| 21, 261g 

U 8 Philippine Island 4s_1914-34/Q - F 100 Feb '15}- anemone « US Mtg & Tr Co ctfs of dep__|_ 2 25 22)| 2 26 


Foreign Government. 
Amer Foreign Secur 5s (w i)-’19 
Anglo-French 5-yr 5s Exter loan. 
Argentine—Internal 5s of 1909-. 
Chinese (Hukuang Ry)—85s of '11 
Cuba—Externa! debt 5s of 1904- 
Exter dt 5s of '14 ser A_..1949 
External loan 44s__...-- 1949 
Dominion of Canada g 5s wi1921 

Do do 192 


' 





Do do 1931 
Japanese Govt—€£ loan 44s- 1925) 
Second series 444s... .-- 1925) 
Do do “German stamp’’. 
Sterling loan 4s......__- 1931 


Mexico—Exter loan £ 5s of 1899,Q 
Gold debt 4s of 1994_____ 1954|3 
Prov of Alberta—deb 444s__1924|F -A 
Tokyo City—5s loan of 1912-___|M- St 78 

U K of Gt Brit & I 2-yr 5s__1918)-- -- 
tT hese are prices on the basis of |$5toL 


State and City Securities. 


N Y City—4s Corp stock_1960|M- 8) 
4s Corporate stock _-___- 1964\M- 8 
1966) >: oO} 


4\%s Corporate stock. 
4s Serial corp stock_ 1917-31|/A 


44s Corporate stock_____ 1965|3 -D) 
44s Corporate stock.___- 1963,M- S| 
4% Corporate stock____- 1959|M-N 
4% Corporate stock____- 1958 N 
4% Corporate stock.___- 1957 

4% Corporate stock... 1956 

\ - SSO 195 
ek) eee eet 1917 


a6 Corporate stock _..1957) 
444% Assessment bonds__ 1917, 
334% Corporate stock --- 1954) 
W Y State—4s__......__ . 1961 
Canal Improvement 4s___1961 
Canal Improvement 4s-__.1962 
Canal Improvement 4s__.1960 
Canal Improvement 4 s_ 1964) 
Canal Improvement 4s- 1965) 
Highway Improv't 4%s-_ -1963} 
Highway Improv't 4s_.1965 
Virginia funded debt 2-3s___1991 
6s deferred Brown Bros ctfs__- 


Rallread 
Ann Arbor Ist g 4s___.____ h1995 
Atch Top & S Fe gen g 4s___1995 
sealed ia ean ante 995 
Adjustment gold 4s.___- h1995 
ha ein aid 1995 
a hi995 
Conv gold 48__.....__... 1955 
Conv 4s issue of 1910____- 1960 
Eee 1917 


East Okla Div Ist g 4s__..1928 
Rocky Mtn Div Ist 4s___.1965 
Trans Con Short L Ist 4s_1958 
Cal-Ari: Ist & ref 44%s‘‘A'’1962 
8 Fe Pres & Ph Ist g 5s__-1942 





Atl Coast L Ist gold 4s8____h1952 
Gen unified 44s_____._. 1964 
Ala Mid Ist gu go!d 5s___.1928 
Bruns & W Ist gu gold 48.1938 
Charles & Sav ist gold 7s_ re 
L & N coll gold 48______- 01952 
Sav F & W Ist gold 6s____1934 

SE aS Ras 1934 

Sil Sp Oca & G gu g 4s___.1918 
Balt & Ohio prior 3}4s__--_- 1925 
ON els oti nd h1925 

Ist 50-year gold 4s_ -h1948 
Registered __... ..-h41948 
10-yr conv 4348__._.__-- 1933 


Refund & gen 5s Series A- 1995, 


Pitts June Ist gold 6s____1922! 
P Junc & M Div Ist g 3168 1925 
PLE& W VaSys ref 4s__1941 


Southw Div Ist gold 344s_1925 
Cent Ohio R Istc g4 348. . 1930 


Cl Lor & W con Ist g 5s__.1933 
Monon River Ist gu g 53.1919 
Ohio River RR Ist g 5s__.1936 
General gold 5s 1937 
Pitts Clev & Tol Ist g 6s_- i923 
Pitts & West Ist g 4s____- 1917 
Stat Isl Ry Ist gu g 4%4s_- i a 
Buffalo R & P gen g 5s___-- 
Consol 4}4s....-......-. 1987 
All & West Ist g 4s gu____1998 
Clear & Mah Ist gu g 5s._1943 
Roch & Pitts Ist gold ene 
Consol Ist g 6s.._...-- 1922 
Canada Sou cons gu A 5s__.1962 
Car Clinch & Ohio Ist 30-yr 5s ’38 
Central of Ga Ist gold 5s_-_- “rs 
Consol gold 5s_........-. 1945 


Chatt Div pur money g 4s 1951 
Mac & Nor Div Ist g 5s_.1946 
Mid Ga & Atl Div 5s____- 1947 
Mobile Div Ist g 5s____-_- 1946 
Cen RR & B of Ga col g 58._1937 
Cent of N J gen’l gold 5s___.1987 
Wemae  uctiecnunw h1987 

Am Dock & Imp gu 5s____1921 
Leh & HudRivgen gu g 5s_1920 


N Y & Long Br gen g 4s__1941 
Cent Vermont ist gu g 4s__¢1920 
Chesa & O fund & impt 5s... 1929 

1st consol gold 5s.....--- 1939 

Registered ........... 1939 

General gold 444s... .-- 1992 

Registered -.......... 199 

20-year convertible 444s. _1930 

30-year conv secured 58.1946 

Big Sandy Ist 4s...__..- 1944 

Coal River Ry Ist gu 4s__1945 

Craig Valley Ist g 5s___.- 1940 

Potts Creek Br Ist 4s_...1946 

R & A Div Ist con g 48___1989 

2d consol gold 4s___... 1989 

Greenbrier Ry Ist gu g 4s. 1940 

Warm Springs V Ist g 5s._1941 
Chic & Alton RR ref g 3s...1949 

Ratlway 1st lien 3}48_---- 1950 
Chic B & Q Denver Div 4s. _1922 

Illinois Div 3 4s..-.-...--- 1949 
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10314 104 | 103% 
10414 Sale |103% 
104lg Sale | 103% 


109i2 Sale ‘09% 
109 Sale |109 

101% Sale | 1007 
1014 10133! 101 101 
101g Sale | 1007s 
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® No price Friday: atest this week. @ Due Apri). 










































































0 
| Ist consol gold 6s__...... 1934;A-O 10712 Aug '16|----||104 1071, 
98 985g! 974)| 98 9812 General consol Ist 5s___.- 1937|M- N 92 93 19}| 75 93 
9514 955g 2880) 9312 961g Registered __......__- 1937\|M- N 82 May’16/----|| 82 82 
93 Sept’16) 8934 953 US Mtg & Tr Co ctfs of dep|__ _- 85 Sept’16|----|| 75 85% 
72 72 69 784 Guar Tr Co ctfs of dep.___- a a 88 Sept’l6|----|| 74 88% 
9912 9912 9614 100%, Pur money Ist coal 5s___.1942|F -A 97%, Feb °13)---- ae 
9614 9612) 941g 97 Chic & Ind C Ry Ist 5s__.1936|3 - J 26 26 1/21 26 
86 Aug ‘16 81lg 87 |] Chic Great West ist 4s____- 1959|M- S 69 70 | 738 74 
997% 10058) 102)| 983 10014 |] Chic Ind & Louisv—Ref 6s_1947|J - J 113 Aug '16]----||11112 115 
29%, 10012) 180) 971g 1014 Refunding gold 5s.._____ 1947\J - 3 100 Sept’16)----||100 101 
10014 1007s| 217|| 96% 102% Refunding 4s Series C__..1917\J - J 83 Sept'l6|----|| 83 831g 
8714 8712 8214 8712 Ind & Louisv Ist gu 4s__.1956|3 - J 70 Sept’16)----|| 70 70 
871g 8712 7812 8712 || Chic Ind & Sou 50-yr 4s____1956\J - J 88 Sept'l6|----|| 88 9112 
8212 8333| 73 844 |] ChicLS & East Ist 444s____1969|5 -D 97ig Apr °16|----|| 971g 97% 
7012 Sept’ 16) ere SO 7212 |] Chicago Milwaukee & St Paul— 
50 Aug "16 || 45 60 Gen’! gold 4s Series A_..€1989|J - J 91%, 92 63'| 8912 94 
39 Aug'i6)..--|| 2712 50 Registered _......__- €1989'Q- J 925g Feb "16|----|| 925g 9253 
951g Jan °15)-.--||__.. ..- Permanent 48._..._..._- 1925'3 -D 9453 951g; 153)| 92 9514 
7853| 78 7812) 74 8012|/ Gen & ref Ser A 4148__._a2014|A - 93 941g) 57|| Olig OAlg 
99% Sale 99% 9912 98% 9912|/ Gen ref conv ser B 5s____42014/F - 10573 10713) 109)|10512 110 
Gen’l gold 34s Ser B__--€1989\J - 80 80 3)| 78 8llg 
General 4148 Ser C__-__- e1989\5 - 102!g 102% 15/1001, 104 
10414 |101 10414]] 25-year deben 4s__.__._. 1934\J - 91% 91%) 25) 90 931g 
1041s} _7||101 10412|| Convertible 4%8..-.---- 1932|3 - 100%g 101 | 165\199 103% 
10413, 59)|1041g 104% Chic & L Sup Div g 5s__-.1921|J - 103 July’16/----/|103 103% 
ey Aes ea Chic & Mo Riv Div 5s__-1926 3 - 105 Sept’16|----||10412 1057 
1097 1061, 110 Chic & P W Ist g 5s__-__- 1921|5 - 102% 102%) 1/102 . 1041g 
10953 ||10573 109% |] CM & Puget Sd Ist gu 48-1949/3 - 911g 914; 5) ggg 917% 
10133 977% 10133|| Dubuque Div Ist s f 6s___1920\J - 106 106 4/106 1078 
2) 98 10114 Fargo & Sou assum g 6s__1924' 3 - 110 June’l3!----//____. ..-. 
1011g} 6 || 975g 10133 La Crosse & D Ist 5s__-_-- 1919\J - 4|102 Aug’ 16)----|/102 102% 
| 10014 1007s) 9714 Jan "16 9714 9714 Wis & Minn Div g 5s____- 1921/J - od Sept’16)----||10234 105 
10853 =: 10934! 10534 109%, Wis Vall Div ist 6s______ 1920\J - 107 Sept’16|----||1061g 107% 
101 101 10014 101 Mil & No Ist ext 444s____1934/5 - 2| 10114 Sept’16|---- 10114 101% 
10914 10912 108 109% Cons extended 44s-_-__.1934/|J5 - 101%, June’l6)---- 101 101% 
100% June’ 16! 1007, 1007s |] Chic & Nor WestExt 481886-1926| F - 96 Aug ’l6)----|| 951g 9753 
93 Sept'l6 88% 93l2 Registered ___.-- 1886-1926) F - 97 Aor '16)----|| 97 97 
105 July’16 1021p 1055 General gold 3148....--- 1987|M- 8012 Sept’16)----|| 39 84 
105 105 5/102 105%4 ee OS eet 7P1987/Q - 781g Jan °14/----])___. oo. 
102% Jan ‘16 10214 10214 ns Sf ier 1987|M- 945 95 11|| 93% 9553 
10514 Aug "16 10212 106 Stamped 4s_._....___- 1987|M- 94 94 1|| 93% 96 
115% ~=—-115%} ~=—s:1/|113 115% General 53 stamped---_-- 1987|M- 113% 113%) = 2||11214 116% 
109%, Sept’16 10612 109%, Sinking fund 6s__-_- 1879-1929) A - 11212 Jan °16)---- 11215 11213 
116 Sept'16 1121, 116 Registered ___..- 1879-1929] A - 10912 Apr °16}---- 18ee 1091g 
10933 July’16 107 109% Sinking fund 5s__._- 1879-1929) A - 1043, Aug '16|----||104 104% 
85 Aug ‘16 84%, 8833 Registered __ 1879-1929) A - 10312 Aor "16)|----||1031g 104 
53 53 50 58le Debenture 5s....-...--- 1921\A- 10212 Sept’ 16) ---- 10112 10312 
Mensteres ..........« 1921\A - 101 Dec '12)---- ies 
63 63 63  68ig|| Sinking fund deb 5s___--- 1933|M- 34104 104 10314 105 
93 9314 O2ig 951g Registered ._......__.- 1933|M- 312|10414 June’ 16)|----|/10414 10414 
9153 9153 91g 9353 Frem Elk & Mo V Ist 6s__ 1933) A - 12012 Sept'16)----||12012 121 
84 8414 831g 88 ManGB&N W Ist 34s_1941/5 - J oe Se 09) ----}/ Jee 
81 Sept'l6 81 86l2 Milw & 8 L Ist gu 3%s_..1941/9 - J) ---- ----|---- ------ en--}] ek ee ne 
844 85 8314 884 Mil LS & West ist g 6s...1921\m- S 108 July’16|----)|i6g i109 
106% 106% 100% 1071, Ext & imp s f gold 5s__.1929/F - A 10612 Aug "16 106 10713 
105'4 106% 101% 107%, Ashland Div Ist g 6s...1925|M- S 111% Dec *15 ese- occ 
100%, 100%) = 1)/109 12 101% Mich Div 1st gold 6s...1924|J - J 111 Sept’16)----||111 11213 
96% 967% 95%, 9673 Mil Spar & N W Ist gu 4s_1947|M- 8 91% 922 91 94 
84 Sept'lé 84 89 Northw Union Ist 7s g-..1917|M- 8 107%3 May’14)----j).__. ... = 
897% = =—-_- 908g 89 92 St L Peo & N W Ist gu 5s.1948|J - J 1051g Sept’16|----||105 109 
9612 971g 963, Winona & St P Ist ext 7s_1916|J - D)*1 11/212 Dec °15)----|/____ .-.. 
10273 Aug ‘16 1027 10412 |] Chicago Rock Isl & Pac 68..1917|J - J 1O1!g _ 10113} 3} 1011g 102% 
91% 9214 91 94 MOG - cise 1917|J - J 101 Sept'16)----||101 102 
89 Sept'ls 89 92%]| Ry general gold 4s_...... 1988|3 - J 827%  — 83!2 82 87 
106%, June’ 16 10614 107% “~ poperes ar: 1988|3 - J 83 June’l6)----|| 83 84 
9312 9312] 1)| 931g 95 Refunding gold 4s___.--- 1934|/A-O 72 7214) 68) 63% 751g 
129% Aug ‘15)...-/|____ ...- 30-year debenture 58 _-_- 1932|3 - J 56 581g) 87|| 411g 66% 
84%, 8412 831, 8712 Coll trust Series P 4s__-_- 1918|M-N 967%, 97 | 13) 95 971g 
119% July’1é 119% #122 |} RI Ark & Louis ist 4143._1934|M- S 58 58 | = 54 Gig 
105 July 15 ei Sai Bur C R & N—Ist g 5s__.1934/A-O 9912 July'16)---.~|| 97%, 100 
991g Feb "16 991g 991g CRIF&N W Ist gu 58__1921|A-0 10073 Mar’l4)----|)._._. .... 
92% 9312 9214 937 M & St L Ist gu g 7s_---- 1927|3 -D| -~-- ----|---- ------ os—shanne Agee 
92 June’lt Qllg 92% || Choc Okla & G geng Se...01919 J-J "99% Sept'16|----||"Ggig “99% 
91lg 89%, 9212 Consol gold 58_......- 1952|M-N 9753 July’15)----//. 2. --.- 
8912 Aug '16 RV1g 911g Keok & Des Moines Ist 5s 1923|A - O 6312 Sept’ 16) ---- Ss 
94% 96 93% 9853|| St Paul & K C Sh L Ist 4448'41|F -A 67 Aug '16)---- 
100% = 100% 997% 101% |] Chic St P M & O con 6s____1930'3 -D rte Sept’16) - --- 117% 118% 
112 Jan ‘12 rat Sapa Cons 6s reduced to 3}48.-1930|3 -D 87% Feb '16)----|| 87% 87% 
91 Sept'l6 91 92 Debenture 5s_...._.--_- 1930/m- 8 5g 10053 Sept'16)----!|100 103 
861g 37 '| 851g 90 Ch St P & Minn Ist g 6s_.1918|M-N 11712 May'16\--~~||11713 118% 
90% = 911g 89% 9212 North Wisconsin Ist 6s__.1930/3 - J 12953 May’09)-~--/)___. .... 
100 Apr ‘13 ere ahr St P & S City Ist g 6s._..1919/A-O 10414 Aug '16)----|/104 105% 
10733 Aug '16 107g 1077 Superior Short L 1st 5s g-g1930|M- S 10412 Aug '16|----||10412 1041, 
101 June’16 101 101 || Chic T H & So-east Ist 5s_.-1960|J -D 68 Sept’l6)---- 
107 July’16 1061 107%: || Chic & West Ind gen g 6s_¢1932|Q -M 10614 Sept'16)----||106 10713 
105 July’16 105 1054 Consol 50-year 4s_.....- 1952|J - 3 7653 7712 75% 815g 
11312 Feb "12 “ Cin H & D 2d gold 4348___.1937|J - J 8612 Jan '16\----|| 8613 861g 
993g Sept’16 993g 9912 Ist & refunding 4s____... 1959\J - 3 mre- wn--5535)"77*||---- <5 -- 
91 June’l2 atte Ist guaranteed 4s____.... 1959\J - 3 78 Aug ‘16)---- 78 
-|108%, July’16 10712 110 Cin D & I Ist gu g 5s_...1941|M-N 25 July'15)----|) 22. anon 
10113 Sept’16 10114 103 C Find & Ft W Ist gu 4s g 1923|M-N 88 Mar’ll)----})_ 21. 2... 
9253 Mar'l6 9253 925,]| Cin I & W Ist gu g 4s____1953|3 - J 65 July'l4)----)_ 22. 2. 
103!g Feb '16 1031s 1031, Day & Mich Ist cons 4448_1931|3 - J Deo *14/----}/_ 1. ... a 
10914 Aug ‘16 10753 10914 |] Ind Dec & W Ist g 5s_-__- 1935|3 - J 65 July’14|----}) 2. ene. 
110 July’16 10734 11014 Ist guar gold 5s_____.. 1935|3 - J 10712 Dec '02)----|)_.._ - 
10253 102%!  8/|1011g 104% |] Cleve Cin C & St L gen 48._1993|3 -D 78'g 7812 771g 81 
941g 9412} 3) 92 95tg|| 20-yr deb 4348__--.-_-._- 1931/3 - J 8312 Sept'16|----|| 831g 90\ 
1075g =: 10753; 1)/1071g 108 Gen 5s Series B__..._--- 1993/5 -D 9914 Sept’16)----|| 9914 10053 
10014 100%; 4/100 1 Cairo Div Ist gold 4s__-_-_- 1939|3 - J 85 853g 82 87 
8413 May'16 831g 8412]} Cin W & M Div Ist g 4s__1991/J - J 76% Sept'16|----|| 751g 771g 
101% May’'16 10134 101% St L Div 1st coll tr g 4s_..1990|M- N 8054 8054 79 «8412 
BOs BAAR US ncielk) 4. oxo Registered ___.._.___- 1990 8214 Mar'14 Sr | aialaeape ns skal 
10214 Jan '16 10214 1024 Spr & Col Div Ist g 4s__..1940|M- $ 8 83 1} 83 861g 
94'g Sept’16 94 97 W W Val Div Ist g 4s__..1940|J - 3 g| 84% Jan '16)--.. 
11614 1165 115% 11814 CISt L & C consol 6s_...1920|M-N 105 June’l16)----||105 105% 
115 115 115 11714 Ist gold 4s____...._-- k1936|Q - F 3 | 9213 Aug "16)----|| O1ig O2lg 
10312 10312 10314 103% Registered -_.-...- k1936|Q - F 881, May'15)----/]_... -..- 
Be | RS rails Cin 8 & Cl con Ist g 5s__.1923|3 - J 102 Sept'16,----//102 10213 
10013 Jan °13|-.--|/_ 2... CCC &I gencon g 6s__.1934|3 - J 1161, June’ 16) ----||1161g 1161g 
zs aus 6 79 «83 ind BOW 1st pred 4s..-.1940 a-¢ 94 = July’08)----1). 2. cece 
2 Sep 9412 98 n 1st pref 58_-.d1938)Q - ed Chen | eet 
105!g L054 194% 1075s Peo & East 1st con 4s_...1940|A-O 7612 July'16)----}| 63 77 
1041 June’ 16 103 104!2 pe ee ee eae: 1990 32 Sept'l16|----]| 23 38 
89% ~—»- «9012 89 9314 || Cleve Short L Ist gu 4 ¥4s..-1061 A- 10012 Sept’16|----|| 99% 10113 
2 9012 Feb '16 901g 91 |] Col Midland Ist g 4s____-_- 1947|J - 13 Aug 'l6)----|| 7 16% 
83% = 851g 831g 89 Trust Co certfs of deposit_____|_. -- 714 Sept'l6)----|| 6 15% 
93% = 951g 921g 9512 || Colorado & Sou ist g 4s....1929|F - A 92 9212} 50/} 90 931% 
84 Aug ‘16 834 85 Refund & Ext 4448-_-..- 1935|M-N 841g 85 | 15) 82ig B7ig 
821g 82l2 821g 84% |] Ft W & DenC Ist g 6s__.1921|J -D 104% 104%)  6)/104%, 106i, 
96% Feb ‘1 96% 96% |] Conn & Pas Rivs Ist g 4s_..1943|A-O ence. wece|*-orlewne on “a 
+ ~~ “ere “gee Cube BR ist 50-8 58 g-...1952|J - 94 Feb '16|----} 94 94 
pt’ B41 Lack estern— 
82 82 8llg 83% |] Morris & Es 1st gu 3}48_.2000)J 8673 86%) 6) 85% 87 
8812 88lz2 881g 88lg]] N Y¥ Lack & W Ist 6s_...1921 10733 Sept’ 16/----||10653 10913 
11314 Feb '15 sities ithe > Construction 58......- 1923 oes ae 5\102% 104 
5934 6012} 55)| 57 6012 Term & Improve 4s_... 1923 98% Sept'l6)----|) 98 98% 
4912 Sept'16 43 50! Warren Ist ref gu g 348. .2000|F - 84 .-..|1021g Feb '03/---~[]-__. .... 
9973 Aug ‘16 99 100 || Del & Hud Ist Pa Div 7s...1917|M- S| 103 104%)103 Aug ‘16 --==}H108 104g 
851g 8512 831, 87 Registered ........... 1917|M- 41g Feb °16'..--01041g 10413 
¢Due May. ¢ Due June, & Due July. & Due Aug. o Due Oct. 9» Due Nov. @Due Dee. 2 Option sale 
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BONDS 
RN. ¥. STOCK EXCHANGE 
Week Ending Sept. 29. 


BONDS 
N. Y. STOCK EXCHANGE. 
Week Ending Sept. 29 


Week's 
Range or 
Last Sale 








Delaware & Hudson (Cont)— 
Ist lien equip g 448 


Ist & ref 4s 


Rio Gr Junc Ist gu g 58..1939 
Rio Gr Sou Ist gold 4s...1940 
Guaranteed 19. 
Rio Gr West Ist g 4s 

Mtge & coll trust 4s A..1949 

Utah Cent Ist gu g 48.a1917 
Des Moines Un Ry Ist g 58.1917 
Det & Mack—lIst lien g 4s..1995 


Gold 4s 


4th ext gold 5s 


N YLE& W Ist g fd 7s_.1920 
Erie ist con g 4s prior_..-1996 
ered 1996 


Penn coll trust gold 4s__..1951 
50-year =a. Series A... a 


do 


B 
Gen conv 4s Series D 
Chic & Erie Ist gold 5s__.1982 
Clev & Mahon Vall g 5s..1938 
Long Dock consol g 6s...1935 
Coal & RR Ist cur gu 6s. _1922 
Dock & Imp Ist ext 5s_._.1943 
N Y & Green L gu g 5s___1946 
N Y Stsq & W Ist ref 5s__1937 
2d gold 4s 193 
General gold 5s 
Terminal Ist gold 5s 
Mid of N J Ist ext 5s 1940 
Wilk & Eas Ist gu g 5s__.1942 
Ev & Ind Ist con gu g 6s____1926 
Evansv & T H Ist cons 6s__1921 
Ist general gold 5s 
Mt Vernon Ist gold 6s_.._1923 
Sull Co Branch Ist g 5s_..1930 
Florida E Coast Ist 444s...1959 
Fort St U D Co Ist g 4%s__1941 
Ft W & Rio Gr Ist g 4s 19: 
Great Northern— 
CB&Qooll oe 4s 


Pacific ext guar 4s 20771940 
E Minn Nor Div Ist g 48.1948 
Minn Union Ist g 6s 
Mont C Ist gu g 6s 
Registered 


1937 
Will & S F Ist gold 5s__1938 
Green Bay & W deb ctfs “‘A”’___- 
Debenture ctfs “B" 
Gulf & SI Ist ref & 1 g 5s__b1952 
Hocking Val Ist cons g 4s-_ a 
Registered -.........._. 

Col & H V Ist ext g 402771948 
Col & Tol Ist ext 4s 1955 
Houston Belt & Term Ist 5s_1937 
"tee lst gold oo... 


Registered 
Ist refunding 4s 
Purchased lines 334s 
LN O & Texas gold 4s___1953 

istered 1953 


Cairo Bridge gold 4s 
Litchfield Div Ist g 3s__ 
Louisv Div & Term g 34s 1953 
Registered 195 
Middle Div reg 5s 
Omaha Div Ist gold 3s__ 
St Louis Div & Term g 33.1951 
Gold 3s 195 
Registered 
Springf Div Ist g 344s__.1951 
Western lines Ist g 48s____1951 
Registered 195 
Bellev & Car Ist 6s 
Carb & Shaw Ist gold 4s__ 
Chic St L & N O gold 5s__1951 
Registered 195 


Joint Ist ref 5s Series A_1963 
Memph Div Ist g 4s__.1951 
Registered 19. 
St Louis Sou Ist gu g 4s__1931 
Ind Ill & Iowa Ist g 4s 1950 
Int & Great Nor Ist g 6s____1919 
James Frank & Clear Ist 49.1959 
Kansas City Sou Ist gold 3s-_ pee 


Registered 


2d gold 5s 


North Ohio! Ist guar g 5s_.1945 
Leh Vall N Y Ist gug 4548.-1940 


Registered 


Lehigh Vall( Pa) cons g «..28 
General cons 44s 
Leh V Term Ry Ist gug tet 


Registered 


* No price Friday; | scans waa oad ane tale @ ek, 
# Option sale, 


Due Nov. 








20-year conv 5s 
Alb & Susq conv 34s_-...1946 
Renss & Saratoga Ist 7s..1921 
Denv & R Gr Ist con g 48s..1936 
Consol gold 434s 1936 
Improvement gold 5s.... iat 


199 
Det Riv Tun—Ter Tun 43481961 
Dul Missabe & Nor gen 5s_.1941 
Dul & Iron Range Ist 5s. ...1937 
ee ea 193 
Dul So Shore & Atl g 5s. ...1937 
Elgin Joliet & East Ist g 5s. coos 
Erie ist consol gold 7s 920 
N Y & Erie Ist ext g tn. 71947 
2d ext gold 5s 191 


BOBO 
Se 


tom 


a] 
Gee DD SCEeDZTNe Z“Z>e Zero ON 


$ & 
“= ea 
Serene ESRESEBESSEREREEEES 


+4 3 
Se CCUGGCCCURECED>E 


Ref & impt 5s 
Kansas City Term Ist 4s_ Pr 1960 
Lake Erie & West Ist g «0... 





° 
seaseecses 





























a3 Price Week's 3 Range 
§ Friday Range or Since 
S& | Sept. 29. Last Sale || Jan. 1 
Bid  Ask\Low _—‘High| No.\Low High 
J - 3} 101%g _--_|1011s Sept’16| - ---||100% 102 
M-N| 985g Sale | 98 985g 8) 9614 993, 
A-@) 10633 Sale |105%, 106%, 8/105 108 
A-O| 8734 Sale | 87% 873, 1'| 854 88 
M-N)| 127!g _...|112%g July’16 eoesl 112%, 113 
3-J| 781g Sale | 78 7834| 36)| 76 7912 
53-J| 84 841g) 8414 84l4 3'| 83 86 
5-D| 821g 83 | 82 83 || 78% 
F-A| 67 Sale | 662 6712 34) 551g 73 
J-D| 86 89 | 86% Sept’16|_.--|| 86% 88 
J-J3| 341g 44 6lig Apr °11)....|/.... .... 
J-J3| 341g ....| 35 June’l6j..--|| 35 35 
J-J3| 76 Sale 5 76 24:| 73 778i 
A-O} 6512 Sale | 6373 6512 7|| 61 6612 
A-O eects Po >| | eee 
MEE, onan” athe 99 Sept’l6|..--|| 99 99 
5\3-D| 76 85 Jan '16 o---| 90 
3-D) 80 -...| 75 July’l6/----'| 75 85 
M-N! 901g 92i3| 9012 907 9| 90-2 94 
3 - J) 1044 --_-|104 Apr "16/-.--||104 1 
A-@Q| 101l2 Sale |101!g 10112 310112 10314 
"Ye Be raat SA”. 06 Mar’ 8] ----||---- --- 
3-J| 92 9234) 92%, Sept’16}.---'| 921g 95le 
M-N; 103 10344 May’16/----||103 104 
- S| 10812 11014|1085g 109 14'|1083g 11133 
-N} 951g ....| 95's Sept’16/----|| 951g 9612 
- S| 102 --..j|101 June’lG6|_~--|/1017% 10214 
- 8} 100 _.../1001g Aug '16/--.--!/100 100 
-Q} 101%, ....|10153 Aug ‘16 ----| 10112 102g 
2 ae) are Wee tbl céaStesce oae< 
M- S$! 108%, 109 |108!2 1082 2/108 111 
J-J| 831g Sale 8 70|| 83 = 861g 
3-J| 81 83 i | | Eee | ee he 
3-J| 7212 Sale | 7153 7253 37| 71 77 
er pe ae ee 721g June’16|----|| 721g 761g 
-A| 89 893g 89 Sept’26/----|| 88% 90 
-O} 68 Sale | 68 69 | 72/68 7212 
-O| 74 Sale | 7344 7414| 203/70 84 
-O} 87% Sale | 86% 8733 440) 84 881s 
-N/| 104 106 (1067s Sept’16)--~--||105%4 10713 
~ 0 Se eacatten  elesasiionas oes 
- | 122% _--_/123 July’16|_..-||1211g 123% 
-N| 10l!g 104 (102 Mar’l16 ==2-| 102 102 
- J} 106 ..../106 Aug '16/--~--'|10253 106 
S eS 1031g Aug °12|..-.||.... ...- 
- Jj ---- 9673} 99 May’l6/..--|| 9812 99 
© TT ee ee 6 BPED "Otisceullonec cone 
-A| 75% 78 78 Sept’l6)_.-- 81 
-N} 10512 .._.|10512 Sept’16!_~--|/10512 10512 
-O} 104... Sept’ :6|-.--||104 10 
-D| 8sllg wy 81lg 8lle || 811g 90 
-J fos Stee ASls<cll.2-. -~~ 
-J 101%, 108 102 Sept’l6)-.--|| 90 102 
-O _---| 63 May'l6|....|| 63 63 
SR. Me MOT Eblieessilccan cocs 
eRe ee sepa 
-D) 9312 Sale | 93'2 931g 19|| D1lg 937 
"Tl Gans Se C4 GME Blloctclis nce sa0- 
- J} .... Figi 68 sane wii 6114 69 
- J} 98 Sale | 97% 981g! 202) sre 99 
- J} 9753 977s} 9753 975g 4 98%, 
- J| 997% Sale | 99%, 100 18 oon 10012 
ET ake oan Oe Cle BOlcatalingnsc case 
- 5; 96 9714; 96 Sept’16'.---|| 96 97% 
- J) 12014 1207/1204 Sept’16!_---! 12014 122 
~ ea ani 119% Aug 16|----| 119% 12112 
- J} 10253 Sale [10212 10253; 13 |1013g 103%, 
oD cave aces 10212 May’ 16)----!||10212 10212 
-D) 95l2 9614) 9534 9614 4| 953g O71, 
a) ore 9512 Mar’l6!/- 961g 96lg 
- J} 855g ___.| 85l2 Nov’l5)----! ie oor 
-O| 927g ____| 9214 Aug °16)----|| 9214 93 
-J 10813 1097g| 10933 June’16/----||109ig 1093, 
-J ---- |1205g 1205, 12053 123 
eee 13614 May’06)----'|.-.- --- 
- J} 10933 110 |1093g Aug ‘16|----||10914 110% 
Ce ee nein ss a 
-D| 10912 __ __|10934 Aug '16!----||1093, 1107 
. re 2| 75 Jan ‘16). || 74 
Feb 14 141g| 141g 1433 30) 11 147, 
-J Caine 86 1) 841g 8812 
- 3} 9112 9134) 9112 911s} 6} 90g 
a ee ee Be MEGlecscllanos sane 
-oO 75g 8919} 875g Sept’16/----'| 87 
-A| 8853 89 | 87 Aug’l6\----'| 86 87 
- 3' 87 ...| 041g Feb °15,-.-- .... -.-- 
- J| 97% l-_| 9753 975g, | 961g 975s 
-J iS ps ee pO | Re | Beat ey 
- J| 85 85lg! 8514 Sept’l6!----|| 83 85% 
- J} 821g 85% Nov’l§}----||.... ---- 
-O|} 831g 85%4|) 8412 Sept’16'----'| 8412 865g 
-O a sine | aeonltsegiinnen anne 
= aceo cocnt ee OF Bleccelleane Gene 
° Bl ease nenaitmes dd cpieedainats mone 
-O|} 891g Sale | 891g 891g 83 9llg 
ol Sele coal 954 Sep ‘12|--. ||... .- 
-N; 8914 9934) 8834 89%; 55) 87% Q1le 
- J} ---~ 811lg! 80%, Sept’16|----|| 80% 83 
-N Sale | 8514 86 10| 84% 8714 
-N) 8212 84 84 May’l4)-.---|/. .. .-- 
-D _---| 901g June’16)---- | 90 9212 
=o 2 enco anes! PR Pe El Sdeellcss > eens 
- J| ---- 78%4| 78%, Sept’16|----|| 78% 81% 
| eee ert SB Aus "TBleccall.ces o- 20 
-A\ 101  _.../102 June’l6}----||10144 102 
-A| 66lg 71 Aug °16/---.-} > oe 
<2 aune 2 GBle Baw *1Blecce|l- cee o-= 
2. akuthi aden 8llg Jan '16|..--'| 8llg 8lilg 
-J| 79 ---| 80 June’l6é/.... 
- Jj 79 805g! 79 Sept’16|----'| 78% 79 
-A| 881g ____| 901g May’l6/----|| 89 9012 
CO saan wows mae!) Mie talaeouttthns Stes 
wn wake sued 1171g May’l10|-...||.... ..-- 
-O O86 -incut ete FU “Eblcccall -s3- ee 
-D| 10712 ____|106% Sept’ 16|----||106% 109 
i cease iaae BAG. BOD “Ehleccoileces Sone 
SD) cece cscs] 90 O66 “BBleces|incce cece 
Gn ese oe ans PRE | ETS | ee 
-D} 101 10113, 100%, 100%4 6 \100 1031g 
-Bi .-c. OD | 86% DOO *1Bic<ce|| ce cece 
ae 2" ee ae cree 
M- $| -..-. 92% wiy'06i..w.-||. -- « see= 
J-J5| 89 90 | 9llg Apr '16)-....| 90 9212 
M-N| 9614 98 951g Aug °16)----'|| 95 981g 
3 -D} 8914 9012! 9012 Sept’16)----|| 891g Y2Iz2 
A-O| 6812 687g! 687g Sept’16|-.--|| 66% 71 
m= snk weed Oe SOs “Eiseccllasss s% d 
- J} 90 Sale | 8912 90 39) 893g 94 
- J} 8814 Sale | 8712 8814] 57) 85%, 891g 
-J| 9814 --_-| 9812 9812 5 | 9614 100 
- J} 81 8314) 81le 81lg 2| 75 8312 
-o cacat Oe. BMAP RE dcccli-s es - 
- J 190% 10114/100!g 100! 5 |1001g 103 
- J}*---- 10113; 10012 May'16| ..-.||10012 102 
-N)| 8912 893g! 9012 Aug ‘16/----|| 8912 9214 
-N| 10014 100% 1001; Sept’ 16|----|| 9914 1014 
-@} 112!g ____j1113, Aug ’16/..--||110 1L1i2lg 
-@) 111% ._ 2/1112 June’16)_~ .-)/11112g 11112 








Low 
10414 Sept’16 
105 Oct '13 
“89% July’16}- 
106 June’16}- 


Leh Val Coal Co Ist gu g 58.1933 
Registered............-. 1933 
1st int reduced to 4s 

Leh & N Y Ist guar g S..-.083 

Long Isld Ist cons gold 5s- “niga 
lst consol gold 4s 1931 
General gold 4s 
Ferry gold 4s 
| 1” i ee 
Unified gold 4s 
Debenture gold 5s 
Guar petuneieg gold ts... M- r 


MY Da B ist cous ts. 1935|A-@O 

N Y & RB Ist gold 5s__.1927|M- $ 

Nor Sh B Ist con g gu 58.01932|Q- 
Louisiana & Ark ous & 50.....58Ee M- 
— & Nashv gen 6s 19 


istered 

Collateral! trust gold 5s_ ~otaae 
EH & Nash Ist g 6s 

L Cin & Lex gold 43480-1031 
MC & 24 the ond Os 1930 


Page & Mem Div 4s._1946 
St Louis Div Ist gold 63.-1921)M- 


3s 

Atl Knox & Cin Div 4s_..1955 
Atl Knox & Nor Ist g 5s_.1946 
Hender Bdge Ist sfg 6s_.1931 
Kentucky Central gold 4s. 1987 
Lex & East Ist 50-yr 5s gu 

L&EN&EMEM lst g 4560 1945 
Lé& Pa M joint o-, 


“5° 





ue OunOZnn>uuzozee 


bl hal tater 4 


gt SoRe>ecgeas: 


bik zemdunnzZoOVOnnZno>>u> 


tered 

N be & S Ist gu g 5s. -- "1937 
C Bdge gen gu g 4448.1945 
msac & Ati Ist gu g 6s._1921 
8 “nN N Ala cons gu g 5s...1936 
Gen cons gu 50-year 5s_ 1963 
L & Jeff Bdge Co gu g 4s___1945) 
Manila RR—Sou lines 4s___1936 
Mex Internat Ist cons g 4s. -1977) 
Stamped guaranteed 
Midland Term—lIst s f g 53.1925 
Minn & St L Ist gold 7s__._1927 
Pacific Ext Ist gold 6s_...1921 

lst consol gold 5s 193 
Ist & refunding gold 4s___1949 
Ref & ext 50-yr 5s Ser A- 
Des M & Ft D Ist gu 4s_- 1935 
Iowa Central Ist gold 5s._1938 

Refunding gold 4s 1 
M 8tP&SSM con g 4s int gu_1938 
Ist Chic Term s f 4s 1 

MSS&A ee 1926 

Mississippi Central Ist 5s__ 
Mo Kan & sg lst gold 43__ 





ee 


BRT 


2004 
Gen sinking fund 4\4s__.1936 
St Louis Div 1st ret g 4s__2001 
Dall & Waco Ist gu g 5e__1940 
Kan City & Pac Ist g 4s8__ 
MoK & E Ist gug 5s_.__1942 
M K & Okla Ist guar 58__1942 
MK &TofT Ist gu g 58- 1942 
Sher Sh & So Ist gu g 5s__ 
Texas & Okla Ist gu g 58__1943 
Missouri Pacific (reorg Cu) 
Ist & refunding 5s wh iss ---_- 
General 4s when issued 
Missouri Pac Ist cons g 6s___1920 
Trust gold 5s stamped_-_.a1917 


ruzp~ 
= “Ke 


nOnZOrzZOuwmZzr 


Z“E 


Ist & ref conv 5s 
3d 7s extended at 4%____1938 
Boonv St L & S Ist 58 gu_1951 
Cent Br Ry Ist gu g ©... 
Cent Br U P Ist g 4s 
Leroy & CV AL Ist g 5s__ 
Pac R of Mo Ist ext g 4s__1938 

2d extended gold 5s____1938 
St LIrM &Sgencong 5s. 1931 

Gen con stamp gu g 5s__ 

Unified & ref gold se c10a8 


Riv & G Div Ist g 4s__ 
Verdi V I & W Ist g 5s_- 
Mob & Ohio new gold 6s____ 1927 
Ist extension gold 63__._h1927 


7" 


OnZuuOOud ulm 


OuZsCooocsee 
' 


ZZeLopZenduduensOush es 








gp eg Div Ist g 5s- 1947| 
v 5s 192 


stLé& Caine guar g 4s____ 1931| 
Nashv Chatt & St L Ist 5s. 1928 
Jasper Branch Ist g 6s____ 1923) 
McM M W & AI Ist 68___1917 
T & P Branch Ist 6s 
Nat Rys of Mex pr lien 4348_1957 
Guaranteed general 4s__ 
Nat of Mex prior lien 4\s_- 1926 
9 


1 
N O Mob & Chic Ist ref 5s__ 1960 
New Orleans Term Ist 4s__- 
N Y Cent RR conv deb 6s__ 
Consol 4s Series A 
Ref & imp 4s “A” 


ET) x 
ZoGp MECeP SP CCee een ne 
Ce rresk anaes Bae .. 2.8 @ 











Reg 1998 
Mich Cent coll gold 34s... Fras 
istered 1998 


Battle Cr & Stur lst gu 3s_1989 
Beech Creek Ist gu g 48__1936 
egistered 193 


2d guar gold 5s 


Pa  -  d 


ed 193 
Beech Cr Ext Ist g 344s__b1951 
Cart & Ad Ist gu g 4s 
Gouv & Oswe Ist gu g 5s__1942 
Moh & Mal! Ist gu g 4s___1991 
N J Junc R guar Ist 4s___ 
N Y & Harlem g 3 4s___.2000'M-N 
N Y & Northern Ist g 58.1923 A- 
Y & Pu Ist cons gu g 48 1993\/A 
ine Creek reg guar 6s_.._1932|J 
RW & O con Ist ext 58_ 41922 Re 
RW &OT R Ist gu zg 5s__.1918 M-N 


AAR ~ 
BESSSSSSebeSe 





Kd 


106% 
88 


113. May'ldS 
1035g Sept’ 16 
we = June’1c 














High 


9414 June’16 
85 85 
99%, Apr ‘16 


9914 Oct '06 
8412 July’16 
96 96 


9Alg 9434 


113%, Sept'16 
109%, May'1l5 


881g July’16 


108 Apr °16 


6112 Sept'16 
8612 = 8734 


111 Jan ‘13 
10614 June’ 16 
88 


1g 8812 


021g|101%3 Sept’16 
101 
80 Bopt'i6|----|] 


July’16 
95 Feb 


05) 
105% Sept’16 ..-- 

9753 May’ 16|..-- 
1084 May’16'---- 
107% = 107%) 2! 
101 101 


8lig Apr 16 


79 
--|101 Oct °09 
115 Marl6 
03 


89 Aug ‘16 
59 593g 
61 Sept'l6 
60 


86 89 

56 5618 
91%, 9253 
971, June'12 
971g Sept’16 
921g «= 9312 
743, 75l4 
451g 4514 


72 July’l6 
835g 8253 
65 65 
70 70 
50 Sept'l6 
57% 57% 


9212 Aug "16 
631 6413 


891g Sept’16 


1001g July’16 


881g Apr '16 


110% Mar’l6 


“95 — July'16 
93%, Sept'16 
May’1 


104 


“88 x gune’16 m 
“$4” Mar’l6}- 


8914 Feb ‘16 
85 June'ld 

— 
Aug ‘16 





@ Due Jan, 


+ Due Feb, 


&’ Due July. 
































k Due Aug. 
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BONDS $3 Price Week's 33 Range DS 33 Price Week's 3 Range 
N. Y. STOCK EXCHANGE $5 Friday Range or or Since N. Y. STOCK EXCHANGE $5 Friday Range or Since 
Week Ending Sept. 29. S& | Sept. 29. Jan. 1 Week Ending Sept. 29. S& | Sept. 29. Last Sale Jan.1 
N Y Cent & H R RR (Con.)— Bia Ask| Low High "No. Low High Bid Ask| Low High| No.||Low High 
Rutland 1st con g 4198__.1941|J - 3| 80 85l2g| 8134 Dec °15)----||/.... . Peoria & Pekin Un Ist g wert Q-F;| 100 ~.../102 Nov'l5 edselance mone 

Og & L Cham Ist gu 4s g1948|3 - J| 68%, 69 | 69 Aug‘l6)\----|| 69 69 2d gold 44s__........- 21|M-N| 87 .~..--| 87 Mar'l6|-.--|| 87 87 

Rut-Canada Ist gu g 48.1949|3 - J| 67 ..- | 92 June’09)----|/.... ... Pere Marquette—Ref ---aae 3-J| 201g _...| 14 Apr ‘16)--- 14 14 
St Lawr & Adir st g 50... 1996 J- 3) 96 ...-|100 ocr °15)----||.... --- Refunding guar 4s__.._-.- Cy oe | eer 2012 2012) 1) 14 20%, 

yh eee 996|A-@0)} .... 120 {11912 Mar’12|----| ne Chic & West Mich 5s__-_.- 1921\J -D) 8914 ----| 85 June’l6|----||/ 83 85 
Utica & BIk Riv gu 3 ta. 21939 J- J3| 9712 e 9712 July'16 aol 97'g 9712 Flint & P M gold 6s__..1920/A-@} 104 —...|10112 Aug ‘16)---- 101 105 
Lake Shore gold 31gs_._..- 1997\3 -D| 83% 84 8312 84 2| 83.2 86 lst consol gold 5s.._... 1939|M-N| 70 —---| 75l2¢ Apr “16/--- 74 76 

ae 0719 -D] aece an-- 835g July'16 anal 83 83% Pt Huron Div 1st g 5s._.1939;A-O} 40 48 | 40 40 1)| 40 40 

Debenture gold 4s__..- 1928|M- S| 9512 95%) 9514 9512; 55)| 943, 96 Sag Tus & H Ist gu g 48__1931/F - A] -.-. ----|-0e-- 39 - ~~ | ----|/---- ---- 

25-year gold 48_...._.- 1931|M-N| 94% 95 945g 95 = 93%, 9514 || Philippine Ry Ist 30- yrsf4s 1937|\J - 3} -.-. 49 50 Apr °16)----|| 50 61 #3 

aE 1931|M-N| --.. 94!l2| 9453 Feb '16|----|| 94 9453 ]| Pitts Sh & L E Ist g 5s____- 1940|A - 0} 10614 ____|1061!g Aug '16)--~--}|106!g 1061 

Ka A&G R Ist gu c 58__.1938|J - J) .--- ----|---- — -- ee |= | ote aie eee lst consol gold 5s_....... 194310 < Zl avod wane 113%, Nov’lli--. |i---- onW-- 

Mahon C’! RR Ist 58._.-- 1934\J - 3J| 106 ..- |10412 Dec ‘15 wo--||---- --- Reading Co gen gold 4s__-.-- 1997/5 - J} 9512 Sale | 95 955g} 78)| 9314 961g 
Pitts & L Erie 2d g 5s._.a1928|A-O} 103 ----|103 July 16 ~---||102 104 Registered .........-- 1997|\3 - J) ---. 9412) 9412 9412 1\| 92% 95 

Pitts McK & Y Ist gu 6s__1932|J - 3) 11512 -.--|130lg Jan °09|---- | cctep ak aie nee Jersey Central coll g 48...1951|A-O| 96 Sale | 95% 96 9}| 41g O71, 

2d guaranteed 68-_-_---- 1934|J - J} 113l2g ....|12314 Mar’l2|----|).... ..-- Atlantic City guar 4s g_..1951/J - 3} 93 -.--|---- ----|----|/---- ...- 

McKees & B V Ist g 68.1918|J - J) ---- --- : es oe | ae ae St Jos & Gr Isl 1st g 48____- 1947/5 - J| 69%, __..| 6912 Sept’16/----|| 59 69lg 
Michigan Central 5s----- 931\M- S| 106!g ____|10614 Aug '16|----||10614 10614 || St Louis & San Fran (reorg Co)»— 

MNO cudacanccan 1931\Q-M)| 10412 ....|105 July’16/----||105 105 Prior Lien ser A 4s_____.- 1950|/J J| 681gSale | 67% 6812) 110|| 6712 Tile 

Din ktbrdwakathodintawe 940|\3 - Jj 90g ....| 98 Apt °12\----|/.... ...- Prior lien ser B 5s.......- 1950\J - 3} 85 851g) 8453 Sept’16|----|| 83% 88 

Registered ......... 1940/3 - J| .--- .-- 87 Feb '14|----|/.... ...- Cum adjust ser A 6s__..- 1955|J - 3| 8353 Sale | 8314 835g! 33) 74 85 

JL&S Ist gold 3)40..1988 M- $/ ..-- o---| 90 Swme’08|----//_... ..-- Income series A 68.__._-_- 1960| July| 52% 54 | 52% 5312} 28)| 39 65lg 

Ist gold 344s8..-....... 952\|M-N| 8212 86 8212 Sept’16)- 821g 85 St Louis & San Fran gen 6s_1931|J - J} 11012 _---|113 Sept’i6|----j||109 113 

20-year debenture 4e.221929 A-O| 88 Sale | 86% 88%| 861, 9012 General gold 5s_.....- 1931\J - J} 10214 Sale |102% 10214/----||100% 10314 
N Y Chic & St L Ist g 4s_ i A-@Q| 92 93 923g Sepi'16|----|| 91 9512 St L& 8S F RR cons g 4s_.1996|J - J} ---- ---- 78 May’l6|----|| 681g 78 

a. 37|A-0)} 90 ----.| 90% Aug ‘'16)----|| 903, 9334 General 15-20-yr 5s_...1927|M-N| 72 7258) 73 73 7|| 45% 73 

Debenture 4g____._.__ i981 M-N/| 7853 80 | 7812 Sept’16|----|| 7812 84%, Trust Co ctfs of deposit._..|-- --| 73 Sale | 6912 73 55} 46 73 
West oe Ist 4s guar..-2361 53-J| 91 Sale| 9012 91 16)) 8714 93 do Stamped__|-- -.| 695s 72 | 69 69 2)| 4314 70 

WOEMEEOE wskaceceens 1/3 - J} 88 8812) 877% 88 10|| 367 90 Southw Div ist g Se....1047 A-@| 9212 ___-| 9212 Sept’16|----|| 89 93 
NYC line eq tr 58. “ioi0-22 M-N| 1 ~---|100!g Sept’16/----||1001g 102 Refunding gold 4s_...-. 1951\J - 3} 78 81 8012 8012 4')| 6714 82 

Equip trust 4448__1917-1925|3 - Jj; 9912 ...-| 99% July’ 16|----| 9934 10053 Registered ......... 1951|J3 - 3] ---~ -..-- 80%, Mar’11|----|}-.-. --.- 

N Y Connect Ist gu 4448 A_..1953|F -A| 98 9912) 99! 991g} 12|| 9712 100!g Trust Co ctfs of deposit._|.. --| 79% ----| 80l2 8012} 10) 6233 82 

N YN H & Hartford— | do Stamped_.|.- --| 74 75 | 74 7412| 29)| 6114 75te 
Non-conv deben 48..___- 1947|\M- S| 80 82 | 795g 795g 12) 7953 Sill, K C Ft S & M cons g 6s. ~1928\|M-N]| 109%, Sale |1095g 10934; 11)|10014 1107 
Non-conv deben 3\s__..1947|M- 8| 71 -.--| 71 71 1l/| 71-73 KC FtS&M Ry ref g 4s.1936|A-0O 7a% Sale | 75 75%3| 6275 78 
Non-conv deben 3s8_...1954/A-O| ---- 7012! 71 Aug ‘16|----|| 69% 72 KC&MR&B Ist gu 58.1929|A - O -.--| 90 June’l6/----|} 90 90 
Non-conv deben 48_____- 1955\J - 3} 7712 80 | 7744 867714 ql 7714 811g|| St LS W Ist g 4s bond ctfs__1989|M- N 76 Sale | 76 77's; 9|| 75% 80 
Non-conv deben 48______ 1956/M-N| 7714 7812 781g Aug ‘16 ---=|| 78lg 82 2d g 4s income bond ctfs- P1989) 3-J| 63 64%] 64le June’l6)----|| 62 64% 
Conv debenture 34s8_-__- 1956\3- J; 69 70 | 69% 6914) _1)| 68% 73 Consol gold 48......-.-- 1932\3 -D| 654 Sale | 64%  6553| 41|| 6012 65% 
Conv debenture 68_.____- 1948|J - J| 112% Sale 110 = 112s) 57/110 116 Ist terml & unif 58..:_..- 1952/3 - J| 6612 Sale | 6514 —6612|  37|| 60 +70 
Cons Ry non-conv 4s_-_-__- 1930|F -A| 7912 ation db die atk indians Gray's Pt Ter isteus te. -1947\J -D) 100 -..-| 98% Jan *14|----||.... _-_. 

Non-conv deben 48..-.1954|J - J| ---. 82 | 91lg Jam °12|----||____ ._-. 8S A&A Pass Ist gu g 4s. .__1943/J - J| 6612 Sale | 661g 6612} 7|| 62% 70% 

Non-conv deben 48_...1955/J - J| ---- ---- 791g Apr "16 ----|| 7914 7912||SF & N P Istsk fdg 5s____- 1919|3 - J) 101% ~__-|101% Aug ‘16)/----||1011g 101% 

Non-conv deben 4s____1955|A-O} ---- ----|---- ------ | RS a Seaboard Air Line g 4s____- 1950\A -O|} ---- 7914) 74 797 3| 74 B84ls 

Non-conv deben 48____1956|/3 - J| ---- 80 |---.- -.----|----|/.... .---. Gold 4s stamped....__-- 1950|A-O| 79 79%) 79 79 2\| 7814 8314 
Harlem R-Pt Ches Ist 48.1954|M-N| 9012 ---- “Oils Sept'i6. - =--| 911g 93 Adjustment 58_.......- 01949, F-A| 65 Sale| 65 65 | 25) 64 YO 
B&N Y Air Line Ist 48__1955 F-A| 891s ----' 9919 June'12 — ; Refunding 4s__......_._- 1959'A-O' 6712 69 | 65le 66 33° 6512 72 
Cent New Eng Ist gu 4s_-1961|J - J| 80 Sale| 7912 80 9" 7912 83 Atl Birm 30-yr Ist g 48..e1933|M- S| 83% 8412] 82 Sept’16|----|| 82 87% 
Hartford St Ry Ist 4s-...1930) OU | Pee Saag ine ae nak Car Cent Ist con g 48__._- 1949|3 - J} 8812 89 | 88 June’l6)----|| 88 88 
Housatonic R cons g 58...1937|M-N| 10653 --_-|1051g May'15|----||"72> 222. Fla Cent & Pen Ist g 5s...1918|J - 3} 10012 --.-| 99% Sep °15)----|/---- ---. 
Naugatuck RR Ist 48_...1954M-N| 91% --.-| 87 J'ly '14)----))_... ..-- Ist land gr ext g 5s__-.- 1930|3 - Jj 10153 _...|101 Dec °15}----jj.--- ~.-- 
N Y Prov & Boston 48_...1942;/A-O} 901s -..-| 88 Aug ’"13 "55 lleso- esa Consol gold 5s......-- 1943|3 - J) 102% .._.|102% Sept’16)----||/1025, 103% 
NYW'ches&B Ist serl 4448'46\J - J| 74% Sale | 7414 74%) 22|| 72 82 Ga & Ala Ry Ist con 58..01945|J - J| 102 _---|103!g July'16/----||103 103% 
N H & Derby cons cy 58__1918\M-N)| 10014 ...-|107 Aug '09)---- i Se Ga Car & No Ist gu g 5s__1929|J - J) 101% -..-|101% 101% 2)|1017% 103 
Boston Terminal Ist 4s._.1939|A-O| ---- ---- CT ee, eat eo Seab & Roan Ist 5s..___- 1926|J - 3} 102 ....| 90% Aug °16/----]] .... ...- 
New England cons 58.--.1945|5 - 3} 109 -.--|---. 2 anne!) 2. Southern Pacific Co— 

CE Mntdibensonesa 1945|J - 3| ---- ---- 99!2 Mar’12)----||._.. ._.. Gold 4s (Cent Pac coll)..k1949|J -D| 83 85%) 8412 = 8512) 22)) 831g 88 
Providence Secur deb 48__ 1957) iIM-N| 67 70 | 69% Sept’16)----| 691, 70 Registered .........- k1949|J -D| ---- 84 | 90 Feb ‘14/-.--|} _.. ...- 
Prov & Springfield Ist 58.1922)\J - 3} ---- ----| 99% Deo 'l4\----|/_.__ .... 20-year conv 48_.....-.- g1929|M- S| 88% Sale | 8712 —_8853| 916/) 8614 89% 
Providence Term Ist 48._.1956/M- S| ---- --.- 835s Feb ‘14|---.||___. _... 20-year conv 5s......--- 1934|3 -D| 1055s Sale |1043, 105%) 518 10213 ars 
W & Con East Ist 434s_..1943/3 - J) 86 -2--|---- 9 -2--|----|/. 22. Lee Cent Pac Ist ref gu g 4s..1949|/F - A} 90 Sale | 885g 9014; 74|| 8753 

N YO& W ref lstg 4s___.91992| M- 8} 80 81 805g 805g 13) | 777 84 Registered ........,-- 1949|F - A] ---- 8853) 8712 8712 1|| 8634 89 
Registered $5,000 only ..91993| M- 8| ..-- ----| 921g June’l2/----||. 2. Mort guar gold 344s.-k1929|J -D} 89% 901g| 89% 89%; 3) 844 O1 
SRR cn aa io uein xe 5\J -D| ---- 7913 79 Apr "16)----|| 76 79 Through St L Ist gu 48.1954/A-O} 85 86 | 85 85 2|| 84 86% 

Norfolk Sou ist & ref A 5s_ “1961 lF-A| 7912 82 | 78 Aug’l6|----|| 78 80 GH&SAM &P Ist 58._1931|M-N| ---- 10412 102 May'l6})----|/102 102 

Norf & Sou Ist gold 5s______ 1941.M-N| 97 100 9814 9814 4) 97 991, Gila V G & N Ist gu g 58s._.1924|M-N)| ---- 10212 100i4 Jan °16) ----}/10014 100%, 

Nort & West gen gold 6s__..1931|M- A} 1191g 11934'11914 11944 10)/1187% 120 Hous E & W T Ist g 5s_..1933|M-N| ---- 10012 102 May'l6)----}|101 10214 
Improvement & ext g 63._1934|/F - A| 12033 12153 1211, July'16)----! 12012 122 lst guar 5s red__._-.-.- 1933|\M-N| ---- 101 |101!g Apr °16)----|/101% 1531g 
New River Ist gold 6s_...1932/A-O} 11912 gunn |S? Sept’16|----||11912 12012 H &TC Ist g 5s int gu-_-1937|J - J} 106 ~~-~-|10612 June’16|---.||106 10612 
N & W Ry Ist cons g 4s__.1996/A-@| 94% Sale 95 53)| 9112 95 Gen gold 4s int guar__.1921|A-O|} 96 --..| 96 July’l6/----|| 9414 96 

> sr 1996|A - eons on-= O3%4 Dee *16|\---- Waco & N W div Ist g 6s °30|M-N ~< enna 100ig Novw'15)-<ccHl wes coce 

Div’! Ist lien & gen g 48_1944|J - 3} 9012 9114) 9114 Sept’16)---- “88% 91 A &N W Ist gug 5s__--.- 1941|/J - J| 100 101 |108 Nov'lS|----}|---. -... 

10-25-year conv 48____- 1932\) -D| 135 -._./136 136 34)!11313 136 Louisiana West Ist 6s_...1921|J - 3} 10518 109 June’l4}..--j}.._. .... 

10-20-year conv 4s8__._- 1932|M- $| 135  _.../136 136 3/114 136 Morgan’s La & T Ist 7s..1918|A-O 103% 103%3|104% July’16| ----||104%2 104% 

10-25-year conv 44%s_..1938|M- $| 135 ----|13ll2 136 8)/115l2 13712 Oe ae 1920/3 - 3| .. ..-- 105 Jan °16)----/|105 105 

Pocah C & C joint 48...1941|J -D) 8912 89%) 89%, 89%) 1)| 88 90%4]) No of Cal guar g 5s._--.- 1938 A-@} 106% ----|105 Oct *15)---- === 
CC & T Ist guar gold 58_.1922|J - J} 10212 __._|103 103 2''103 1031, Ore & Cal Ist guar g 5s_.-1927|J - 3} 10112 10214/101i2 10112) —1/|100% 102% 
Scio V & N E Ist gu g 4s_.1989|M-N| 92!2 93 | 92!2 9219) | 1! glig 94 So Pac of Cal—Gu g 58_..1937|M-N| 10712 . -.|1071g 10712) =1)/107lg 1LO7Ig 

Nor Pacific prior lien g 48..-1997|Q- J| 92% Sale | 92!s 93 | 306) giig 941, So Pac Coast Ist gu 4s g-.1937|J - J} 95 96 | 95 Aug ’16)----|| 9412 97 
_. —Fa ee 1997|Q- 3} 921g Sale | Y92!g Q2ig 5)| 901g 9312 San Fran Term! Ist 4s_..1950/A-O| 84 Sale | 831g 84 15)| 821g 86 
General lien gold 3s____- a2047 Q-F)| 66%; Sale | 657 66%, oe 651g 67 Tex & N O con gold 5s__-1943|J - J} ---- ---- 96 Apr °14}--.-}}...- .... 
Oy RR a2047\Q- F| 6514 ata 6553 June’16)----! 6312 65% So Pac RR Ist ref 4s_....1955|J - J} 90% Sale | 90 9012} 194)) 891g OL 
St Paul-Duluth Div g 48..1996|J -D| 912 ___.| 9ll2 Sept’ 16|----|| 913g 9112 || Southern—Ist cons g 5s_.-.1994|J - J} 10114 Sale |100% 10114) 91/|100 103%, 
St P & N P gen gold 6s__.1923\)F - A| 111 113 |113  Sept’16/---- 10953 113 Registered _.........- 1994|J - J| ---- 1021g/100%4 Aug °16}----'|10014 10014 
Registered certificates. .1923|Q- A -- wa--|1U91g Oct °15|----|). 2. 28k Develop & gen 4s Ser A__.1956)A-O} 71% Sale | 70%, 71%) 94! 
St Paul & Duluth Ist 58..1931/F - F| 107 ----|107 Mar’16|----||107 107 Mob & Ohio coll tr g 4s_..1938|M- S| 76 Sale 76 1) 75 
ME. Miletin cnn cae 1917|A-©' 10012 -._./100% 10034' 2'' 10053 1011 Mem Div Ist g 44s-5s...1996/J - J} ---- 101 (101 101 4/}100 104 

Ist consol gold 4s___..- 1968\3 -D| 88 —---| 9lle 9119! 2/90 Qlle St Louis div Ist g 4s__.-- 1951\J - 3} 83 Sale | 83 83 8}| 80 84g 

Wash Cent Ist gold 4s___-1948\Q-M| 85 873) 901» Feb '16/----|| 90 9012]] Ala Cen Ist g 6s-......-- 1918|J - J} 102% 10253) 10314 June’16}----||1021g 1031, 
Nor Pac Term Co Ist g 68_.-1933|3 - Jj 111 11212/11112 sept’16 --gqit1l 1112 Ala Gt Sou Ist cons A 5s_.1943|J -D| -.-- 9953) 981g 9812) 4) O8lg 99 
Oregon-Wash Ist & ref 48_..1961|3 - J| 85  85%4) 85! 8613) 6 8314 88 Atl & Char A L Ist A 4s 3 1944|5 - J 9412) 9414 May’ 16)....|| 9444 96 
Pacific Coast Co Ist g 58_...1946\3 -D| 96 97 | 96 Sept’16)----}| 93 100 lst 30-yr 5s ser B__..194 4\J- Jj 10212 Sale |1013g 10212) 28)|100% 103% 
Paducah & Ills Ist F f 4128_.1955|J - 3| 9858 987%) 98 Sept’l6|----|| 98 98% Atl& Deev Ist g 43___.-- 1948\J - J} 80 8178) 8llg July’16|----) 8llg 85ig 
Pennsylvania RR ist ¢ 40...1938 M-N/| 99g ____| 991g Sept’16!----|| 9814 9912 0, ca oo ee 1948|J - J} ---- 82 | 8112 Mar'l6|-..-j) 79lg Silg 

Consol gold 5s.......... 919|M- $| 103 -..-|103 Sept’16|----||10212 10314 Ath& Yad ist g guar 4s---1949|A-O| 75 -.--| 75% Deo '14|-.--#. -. .... 

Consol gold 4s__.....__. 1943 M-N/| 9853 9834) 99 99 1)| 9814 9912 ET Va & Ga Div g 5s___-1930|J - J} 10414 -.--|10433 Apr '16/-.- |/1031g 1041g 

Consol gold 48_.....___- 1948|M-N;} 99 Sale | 98lz2 99 16'| 98 100 Con Ist gold 5s......-- 1956 M-N} 1055g ____|105%, 1057 3)| 10514 10614 

ot Te aaa 1960|F - A] 10514 Sale [104% =10514| _75:|10412 10633 E Ten reor lien g 5s___.-- 1938/M- 8} 100 10112)101!12 Sept’16)----|] 901g 1O1lg 

General 444s when issued_.1965|J -D| 102!s 1021210112 10219) 188)|1003, 1027 Ga Midland Ist 3s__...-- 1946|A-O| 5812 60 | 58 July’l16)-- 57 «=«60 

Alleg Val gen guar g 4s__.1942)/M- S| 95%, 9653! 9614 9614| 3|| 9614 97 Ga Pac Ry Ist g 6s__--.--- 1922|3 - J} 1067g 10714/107 Sept’16| -~-||106% 1075: 

D R RR&B'ge Ist gu 48 g-1936/F - A| 94!; --.-| 9412 Sept’ 16|----.| 9412 96 Knox & Ohio Ist g 63..-.1925|J - J] 108 —.--|10914 Aug ‘16|---.||108 111g 

Phila Balt & W Ist g 48_.1943)M-N| 98!2--.-} 9812 9812} 3|| Q8te 9853 Mob & Bir prior lien g 6s- 1945|J - J 102% .-..|105'2 106 3)|105l2 106 

Sodus Bay & Sou Ist g 58-2924|J - J) ---- ----|102 Jan '03|----||___. ___- Mortgage gold 4s__---- 1945|J - 3| 71 ---.| 71% May’l6)----|| 71% 71% 

Sunbury & Lewis Ist g 4s.1936/J - J} 93 -.. =|====| LR Rich & Dan deb 5s stmpd-. 1927| A-O}| 1035g 10414/1035g 10353} 10)|103ig 104% 

UNJRR & Can gen 48__1944|M- S| 9912 __.. “9953 Sept’ 16 a 991g 100 Rich & Meck Ist gu 4s...1948|M-N| ---- 73 Gep °12)..._U.. esse 
Pennsylvania Co— So Car & Ga Ist g 58..---1919|M-N| 10012 Sale |1001g 10012 —2/|1001g 102 

Guar Ist gold 434s8___.._-. 1921|J - 3} 10114 Sale |100% 1017s} 33)|/10012 10212 Virginia Mid ser D 4-5s._.1921/M- S| 1021g -...|10212 June’16/--.-/|102 1021, 

eee 1921/3 - 3} 100% _-..|100 Aug’l6/----//100 101! estes Te feo 5 eee 926|M- S| 10314 ~.--|103!g Aug '16}----|/102 103% 
Guar 3 }48 coll trust reg A_1937|M- S| 814 -._-| 861g Jan "16/----|| 8612 8612 Sesh ae Ree 1931|M- S| 104% ....|104 Mar’13}----j/].... ..-. 
Guar 334s coll trust ser B_1941/F -A| 85 8612) 85 Sept’l6)----|| 85 85% Pama NY EE eee 1936/M-N| 106 ....|106 Sept’16)----||102% 1061, 
Trust Co ctfs gu g 3348...1916|M-N| -~-- 1001g Jan 16|----|| 99% 100i, Va & So’w'n Ist gu 5s..2003|J - J) 10312 --..|105 May’l6).-.-||1021g 105 
Guar 3 ss trust ctfs C_...1942|J -D} 84! 87 | 861g July 16/----|| 861g 861g lst cons 50-year 58...1958|A-O| 85 91 | 90 90 5} 801g 90%, 
Guar 3 4s trust ctfs D__..1944|J -D) 8414 86 | 85lg Mar’l16/----|| 85 85lg WO & W Ist cy gu 4s__..1924;F -A| 92 92%) 91 Sept’l6)-.--|| 91 QD4lg 
Guar 15-25-year gold 4s._.1931|A-O} 9514 Sale | 94%, 9514 5|| 941g 945s || Spokane Internat Ist g 58-..1955|J - J) 91% ----| 93 Jan 16)----|| 93 93 
40-year guar 4s ctfs Ser E_1952;|M-N;| 9114 ....| 92 Aug 'l16/----!| 92 92 Ter A of St L Ist g 44s_----. 1939|A-@O| ..-- 34) 991g Aug °16)----/| 9812 10012 
Cin Leb & Nor gu 48 g-.-1942|M-N| 9014 _..-| 9014 Sept'l16/----|| 9014 903 Ist con gold 5s..... 1894-1944|F - A} 100 106 |105 Aug 'l16)---.-||1031g 10612 
Cl & Mar Ist gu g 4348...1935|M-N/| 9912 ....| 99 Aug’l6/----|| 99 99% Gen refund sf g 48___-.-.- 1953\3 -J| 847% Sale | 847% 847, 4'| 845g 88 
Cl & P gen gu 4340 cer A..1943 J - J} 10312 --.-|105 Apr °16|~---/|1041g 10512 St L M Bridge Ter gu g 58_1930|/A- 0} 100%, 10112/1003g Aug "16/----|| 991g 101% 

DOO Bivins ccecavecs se 1942)/A-@} 102% ..../104 Dec °15/----||__.. .... Tex & Pac Ist gold 5s____-- 2000\3 -D| 967% Sale | 9612 9714; 17/1 95 981g 

Int reduced to eens TTY oO Ore canal SE Bee “Belewccall, - . 2d gold inc 5s...--.---- 2000|\Mar| 3612 40 | 361g Sept'l6|)--.-}} 35 45 

Series C 3 4s..-..--..- 1948|M-N| 8712 ....| 901g Oct °12/---.||_ 2 2 LL. La Div B L Ist g 58____-- 1931|\3 - J| ---- 88 | 90 Jan ‘16)----|| 90 90 

Series D 3}4s..----.--- 1950|F - A| 871g -___| 8912 Sept’16|---- 891g 89le W Min W & N W Ist gu 581930/F - A| ---- 95 |106lg Nov'’04)-...)} ... .-.. 
Erie & Pitts gu g 3s a. J-J3| 88 881g} 90 July’16)--..|/| 90 90 Tel &6 OC 1 6 HS... «~~ 1935|\J - J} 103%, 105 (103% Aug '16}-..-||103 106% 

CD 6 gle ak AP 1940|\J - J} 88 88le] 90'e J*tv “12)-..-]/__ 2-8. Mestern Div Ist g 5s..-.. 1935 A-O} ~~~ 1007%|1011g May'16/-_..-//101 102s 
GrR © T ex 1st gu g 44481941|J - 3} 99 9934) 993g Aug '16)---.-|| 951g 9933 General gold 5s......--- 1935|3 -D| -.-- 90 | 94 May’l6/-...-|| 93 904 
Ohio Connect Ist gu 4s_..1943|M- S| 941g ....| 93 May'l4/----|/___. -__. Kan & M Ist gu g 48__--- 1990/|A-O} 8212 8312) 82% Sept’16|--.-|| 8234 84l, 
Pitts Y & Ash Ist cons 5s.1927|M- N| 1043g _._./109 May'lO/--../||____ __.- 2d 20-year 58......--- 1927|\J - 3} 96 9612) 981g Aug ‘'16)-..-|] 97 99 
TolWV&Ogu4hsA..-1931/J - 3) 99 ....| 98lg Oct °15)----|/.2 2 LL Tol P & W Ist gold 4s____-- 1917\J - 3} 53!g 55 | 531g Sept’16)..--j| 50 61 

oann 7D Oh cidcaned snes J-J3| 99 ant Ms SURO ERocice Co e Tol St L & W pr lien g 3348.1925|J - 3| 801g 8112) 801g Aug '16}----|| 78! 83 

| Sap eabegane 1942|M- S| 93 98 | 94 Apr 'l6|-...|| 931, 94 60-year gold 48._....__.. 1950|A-O|} 56 Sale | 56 56 1| 54 60 

FOC & si gadis A...1940/A-@} 10112 ___.|/101 Sept’16/--.-}|101 10253 Coll tr 4s g Ser A..-.--.-. 1917|F -A| 1934. -| 185g Mar’16)-.--}| 185g 185, 

Series B guar........-. 1942;A-O} 10112 1025g/1013g 10133 5||10114 10253 || Tor Ham & Buff Ist g 4s. _h1946 J-D) 80 82l2) 83 Apr ‘16)...-|| 838 86 

Series C guar_.....--.. 1942|M- N| 1013g _.__| 971g July’15}----/|/_._. ..- Ulster & Del Ist con g 58...1928|3 -D}| 100% Sale |10C%g 1003 1}| 9912 101%, 

Series D 4s guar......- 1945|M-N| 9412 ....| 9434 May'l6|-..-|| 943, 9512 lst refund g 48...-.-.-.-- 1969|A:-- Ol once. cue TO: - MOP Ueicneslla: a6 Sean 

Series E 344s guar gold.1949/F -A| 94 ...| 9412 Sept’16|--_.|| 92 95 |] Union Pacific Ist g 4s-.---- 1947\J - 3| Q7lg Sale | 963, 971g) 49)| 955g O8ig 

Series F guar 4s gold_..1953'J -D) 9453 ....| 95. Jar '14)/...- x Registered ........... 1947\J - J 96 Aug 'l16)-... 

Series G 4s guar_._--.. 1957|M-N| 94% ....| 957 9578 3}| 957%, 957 20-year conv 48.......-- 1927|\J - 3} 9414 Sale | 94 9414) 69] O2Zlg O5ty 

Series I cons gu 4348...1963|F - A} 101 --..|101 Aug’'l6/.-..||101 10212 Se6-b 008 CBicccdeccennd g2008|M- 8} 91 Sale | 90 9114) 142)| 891g 91 
C 8t L-& P Ist cons g 58_.1932/A- 0} 10712 __._!10712 Sept’16)-. ~~ -_|/107+2 10712 Ore RR & Nav con g 43771946 3 -D!) 91% 92%! 92% 92% 5i| 91's 93 








a phy Friday; latest bid and asked. @DueJan, 8 Due Feb. ¢DueMay. g Due Juoe. A Due July, & Due Aug. o Due Oct. gy Due Nov. ¢ Due Des 
ption 
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33 Week's Range 

3 , BONDS 5 Price 

BONDS ce trone sean 3 ‘Since N. ¥. STOCK EXCHANGE 35 afridan | Range ov Since 

M.A ae a | Ol doe. oe | Looe Jan. 1 Week Ending Sept. 29. 29. | Last Sale 
Week Ending Sepi. 29. ‘7 ° — Bia Ask| Low High ||Low High 
be, any d ogy ali67® "tos ios. 1072 100. || Union Elec Lt & P ist ¢ Se_-1082/M- $| ---- 101 |100% July'16 pene Sonne 
One uaee lane Eo 08... Se al ee | eee "SL Os ll Osan Porat a La let te. -10ea\F | "85" Bais'| oe “bac 931g 96 
Guar refund dg ----77 1090 Py Betdoe 102 Maris - 102 102 |/ Utica Elec Lt & P Ist g ‘..5ore i : 1001g .._- = Poti ones spa 
wijst extended 45--~~--1933|J = 3] “938 100" 90% Aug '16|222 90% o1 Westchester Ltg gold 83.2.21950|3 D| 10512 Sale |1051g 1051, 10414 1055s 
oe: - 90% .... 6 ous eei°o* 1 aM 

Vandalia cons g 4s Ser A__..1955|/F -A 90% ----| 91 June’l6|----|| 91 Olle Miscellaneeu 4giM- S| 8412 84%| 83%, 841g 82 8blg 
Consol 4s Series B--...... ipstly- 3| <cos 787" | 424s Aug ‘18|--2-||-... .... Seen Ba Set & 8 Ss. -----2 eel 6] Ss Gas) oe 9014 85 117 

Vera Crus & P ist gu 68. - se M-N| 98% Sale | 98% 99 O74 99 I/A ri ro 6s series B.....1926/M- S| 8514 Sale | 851, 8514 85 105 

Wabash ist gold 88-------- | ee ae 981 "99 08 100 Armour & Co ist real est 4348 '39|J -D > rt ori ons ont ots 

-A| 98% 99 | 9812 ‘ -1931/F -A| 98 2 2 2 2 
5-3} 80° 110 June’12|---~||--—— -.. Bush Terminal lot 45... 1952/A-0| 86!g 87°] B7in Beit 8612 89 
Ist lien equip s fd g 63_---1921/M- 8| 9642 -...|100 May'16)--..|/ 96% 100 |] Bush Term ~-----1955|J - J ara ann ie = © 
° ni 1. ao Deo (15)----||-~—- ~--- || Consol 5e----....--....- 0|A-O 4 Sale 4 
Det & Ch Bat ist g ¢ ba zipai|d - 3 atone Met {1 pean eadleae Poy. ts ist gu 428 K 1963/3 - 3 Sr pone te 1s008 inst 
in D ea: ug °12/----||--~- --~. 1923|M-N]| 12712 Sale 2 2 
Sa caeh ite tetia | Wee] Meets EAE Seme canes gee en) ace ag HE Mae RS 
------- 86 une -<-- ® - e 
Tol & Ch Div Ist g ---e . . 0 2%| 11g Sept’16|-.-- &% alg “ane vinwten ~ ip 107 Sale 10612 107 103. 109 
W Gent and Old Col Er Go certs ig Sale | 1% 1%| 85| i 312|| Great Falls Pow lat #f 82..1040|M-N| 100% ----|1o0% Sepe16|---.|| Bot, ion 
Golumbia Tr Co certs. --|----| 1g Sale a Se Py 2 372 Int Merean Marine 4%s_...1922|/A-0 110% pace oe oT, ‘. OSs iv; ‘ 
tts. - epee 1 2 Sept'16)---- aoe -.| 110%3 Sale A 
Be cage S| | ARI] tS) Semieecueeta-iuii-o| ‘meaee ort Hel se, 
_ ody pga — agate woo | _.% July’l6).... 8 4 -"1929/F - A| 108% 111 [110 
Trust Co nth. tate sae ieagie’- “$4sg ----| 843g Aug '16|----|| 831g 84% rp ne 1S, ~-<0hae J-35| 9914 Sale | 99 994 95g 991, 

Wie idee cen ase Al G6 bee] Sle Aen 18... Morris & Co ist sf 4349-2.21939|/3 - 3| 9213 Sale | 92% 9212 92% 93 

West Maryland Ist ¢ 48.2.21062|A - oats |n0dts July'16)-.-- 103% 105. || Mtge Bond (N'Y) 4s gor 2--1966 A= 9 wee mone] Sor “Oa” “6413 

Ve Se... Sl be. | a A i oe oY fon gis. 71931|F- | “Zig 74 | 72 72 71, 75ig 
a 2... p1943| N B nn<clage “Eee tal Gk See tcate re Ce a as tae 31 Usd tas lake Sears 100% 102% 

Se a | eee 32)A-O/} 1051g -.--/.... ---~ aoe ese 

Wheeling & L E pont pepe .. 9714 9914) 9914 9914 6 99 wore oy mg a M.n| 92 -daic |"93 92 i|\ "92 02% 
bk a ag lay gold 58.7271930\F -A| 96% -..-| 97 Mar'16|-.--|| 97 07 Ontario Power NF lot 50.-1943/F .A| 02% Bate | 92 92%; 8/92 9513 
RR ist consol 48... --.21949|M- $| 77 Sale| 7642-77 | 89/68 77 Ontario Transmission 56.-..1945|M-N| --.- 90 | 86 Sept'l6|--.-|| 86 90% 
RR Ist consol 7 ------- 1922\3 75 90 | 80 Sept’l6/----|| 80 2 —— Sr op 5a “1959/A - ©| 9212 Sale | 92% 9212 89% 9314 
inston-Salem'S B ist 4a.--1960|3 - 3| 86 88 | 85 July'l6|----| 84% B78 || Tennessee Cop ist conv 69..1925|M-N| 92lzSale | 92° — gaial 125 

Wis Cent 50-yr ist eon 43. .-1949|3 -5| $8 See | oes dente | 38 os Wash Water Power lst 50..1939|J - 3) ---- 100%4|10312 Jan *14)----||---- ---- 

poly mx 3 e nina 
_ ‘na Se vlan ‘| . 16 1003, 103% hen Ag Chen i Oban 1928 A-@) 10312 Sale | 10312 <a & ltt fl 
10012 100%/101 Sept’16|---- “77777 1924|F - A| 100g Sale |100 8 r 

ae a -ranenls al Sa El Pile 7414} 1| 741g 81 Conv deben secre aa---iessian-ia| 00% Ofte 974 9714 °3| O512 97% 
G-year secured noves 58.21918(3 - 3| 100% Sale |100% 100% Sitts tat an ween Ist sf g63.---1919|M- S| 10353 10412/103% 103%! 4) 103% 13588 
BE City tat n 58--1916-1941(J - J| 102% Sale [1024 1024 —3'|100t 102% || Am eg Med deb g 63_-.-1925|A-O| 87% 88 | 88 Sept’lé - 8 8 
BE Q Co & 8 con gui g 58. -1941|M-N| ---- 94 | 9312 9313 wee SOE Ges tenets aovettes st 63.-1926|F - A| 116 Sale 114, 117,10 43 110614 a 

- 3} ---~ ----|101 May’13}----||.... -..- 7 : ey 5-J\ 9812 987% 4 4 ‘3 
BklynQCo&S _—-- aie. ¢ 10114 Sale |101 10114; 11/100 102 Am Zarend yeh Tae :. r+ 11914 120 |120  Sept'16,----!.118 120, 
pcptamped guar £56.---71990)F ~ A) 101° =" 10d Sev 16) "32ie S02 || Gold 4a. ---1951|F - A| 83% --.-| 85 Sept'l6 “aa —_ 
mer is 831g 841g) 831g 84g 2 ae. are ee io 98 June’ o2-- ---- 
weSuanned guns ds. -1SMO/P AL SUE SON) SA Sua] 3) SB tell Mogi. Agee A) as a 103 108 "| 10 |20818 1057 
hieiniprhes as , 72le 741e| 74 x -N| 10412 __..|105 
Heago Rys ist 55-"--  -1027/F — | 96% 96%| 96% 96% ae de eee Gino hae ef ca "casei at ieee ee ne 10 /10214 10412 
Chicago a Lic & ela Lice ise J- J| 101% Sale |101%4% 1014 || 991g 102 ne ye. S$ guar A____...1942|M-N| 100% Sale |10012 101 | 997% = 
‘stamped guar 4sgse_--*-1951(3 - 3| 1014 _--- gt 74g 8314 | Cent Leather 20-yeat g 5a._1925/A-0| 102% Sale 10% 5103 | 60)/100% 10 
, ye abe 2 1 97g 81lzg 8 . eo o en aD °o- 

Det United Ist cons g Si. Ay - = compl — tor oes Consol Tepaeeo .*.- —— oat 2 9815 98%| 99 Aug ‘16 I; 99 1006 

Savane tlc somal ¢ en 196si6 | cone soe ta] bell Gala TEU tat Bonet bo 1934M-N| 96l2 97 | 9612 9612) 2) 95% 9012 

Hud & Manhat 58 Ser A1..21957|F = A| "69% Sale | 691 70 251g S14 || Cuban-Ai Sugur coli i 63-21913|A~O| 102% 102%4|102% 102%] 20/2014 3 

Hud & Manhat 5s § --"" 1987 261g 261g) 2612 27 25lg 31qy Dt ail See Cor a ist g 58-1927) A -0| 7312 Sale 3 741g, 79) 69% 1071 
Ri 1908/¢ - Al <5.= LOS BRIG July 26) ~~, tous Tee Distt Bee Cor conv 4348.--1936]J -D| 10112 102 |1011g 10113) 15101" 1074s 

Interboro-Metrop coli 4148-1956) A - 0 eal | ot oon $712 9912 || General Baking lst 25-¢¢ Gs. 71936|3 -D ‘a Sas “2-38 &. 

Interboro Rap Tran Ist 5s_- —— ;-2 Son se 9033 9214 881g 93 Gen Electric deb g 3%s_ ---1942|F - A 105!2 .-\105tg 10577| 22 103% 1057 

Manhat Ry (N Y) cons g eae A-O| 924 Sale | 91 93 89 = 93% yoowy yh epeeemmmee 9212 Sale | 9134 92129} 163| 891g 92% 
eee ding Seen eat MH np de) ane 1952|M-N) 103iz Sale {103 10313] 29/1011, 1031g 

“Seer a Av 1 t og 58-1943|J -D| 981g 997| 9914 997, 9314 10014 a ae by *_ (waa a ae ee 00 Oct *13 ll-szm 59 
Cole Oth Av Ist gu gs -1993|M- $/ 9813 99 | 9812 98t2 99 101 °|| int Agricul Corp ist 20-yr 58 1932|M-N| 75 75tq Bept'i6|---;|| 76% 70 
Sea Cap ce tue | 100 Mh 2 ag Oh 8] Oe ae dee eae IRA Gti ate et | aie ale 

. > SphreR we ar’ eocellenws o--= , 4 = i 

Met WS El (Cate Istg 43_- -1938) Al iOiig 1021g|101% Aug "16 ----||101 10212 Consct sony 9 f & Se. ORE ett de 4 ve Eiaiia 71 June'l6|--.-|| 71 78% 

Wiiontins io ane mn 4348. -1931\J > dl steel 925g Feb '15|----||-.-- ---- eg yg + heemaibtengd mnie bs we 84 G4 84 
Refunding & exten _- 1919|3 - J| 100% __--|101 Aug ‘16|----||100% 101 neg ok ys emeate 1923 A-©| 100 Sale | 9953  1001s| 48|| 971 om 

Montreal Tram ist @ ref S-1941(3 - 3| 91 4-| 92. Suly'l6 ment UD pe Series A... 96% Bale | 95 ar A 

te ee -1935|J - J| ---- 86 | 83% Aug’16|-.--|| 80 86 lst cone Se Series, Seti -©} 125 12514/125 12544) —8'/12312 12 

N'Y Municip Ry ist sts 1966|3 - 3| "097 ---| 99" Sepele or ) SS yy whieh 1 OF 102%) 22) res 130 

a : 414) 7434 7434 2 1944\A-©} 126 12612/126 

NY Rys Ist RE & ef 43._.1942|3 - J) 731g = 55 56 5453 637% a, tees 101%4| 11 |100% 102% 
30-year adj inc 5s_____- a1942;/A-O| 56 Sale ‘ | 83° s8is 1951\F-A 4 . 117 12'|106%, 128 

™ 4 84lg| 8312 Sept’16)---- * |A-@O| 116l2 Sale |113!s 

Portiand Ry ist & ref ba. c1990[MAN| —2- 80°| Sits July'16)-.-.|| 91, 9412 || Mexican Petroliidcon 63 A 1921 Aso 116!2 Sale |11612  116!2 105 | 125s 

Port Ry Lo @ ist ref fe-toda|e Al L2a2 78 | 78% ey aslccall-nn. ~~ || Nat Roam & Spe lst te-7.1939 3-9) Bei 02 | Sete Aug 16 S512 88a 

Y 7 72 enees sede May’ RCE 2ee See 8 

EET Ae SE mt la ro gy Smet BA a AP 

St Paul City Cab oe 6 8-0 S Foie a7] Bit naa | "90|| "Si “Sas || NY Air Brake lot conv Go-_ipsaimcn| 108% Sete [03% 10318 2 

meh ine acegaeee= ang A 9) fu sale | Pak TH | 10) 27m Bat Maras Stee Sprint oosla a] 100% -.--lt00% _ 100% Out 08 
bi fe naa 1937/5 - J} 107% 10912 108's Sept'16)---=||106, 108is Interocean P Ist sf 5s_..1931/A-@| 97% 9712) 9712 Sept’16 95% 100 

Tricity Ry & Lt ist sf 58.21923|A-0| 99% Sale = sel 0% Cavs Repub I & S 10-30-yr 5s s f-1940.A - o 99% Sale sent . 95% 100 

- cnuhalld mene we wees ssne M- 
ware apa taic-a| © |e oe ed [Reece ete 8 oe se ea ghee 
-eeeeenecaecer eee ae. eo ’ iii aman nade 1 

Union Elev (Chic) - g &o-- 1888 2-= Seed cake =“ Bees <eoutl a. -ie Uuen Bag & Paper Ist 5s_- me 7 a : Sole lesaies 8714 Sept’ ‘16 821g ST 

United Hye St tate fo----1034|0 ~ J Gite SS | Ge Sart ie ----) Be Fh Ne neke aiconvaes wéstorsls - 4] 68° “70°| 70° 70 |” i) a8 78 

United RRs San Frs{is..c1927|A-0| 8312 Sale A ae at Rt Ea eee Sale'/1024 To2's| 31 101% 103% 

“inet ae US Steel Corp coup diges|Mam| 106 Sale {108  1061| 456 (103% 106% 
lantaG LCo let # Sec 1947|3 -D| 1044 __-|103 Sept'1s| ---2\|-.2- ---- El sabe ine. siaee| -co- 105!2 106 | 25 |103% 106 

Bhi’ S ist cons g 53.1945 M-N) 10614 107 |10612 107 3/105 107 Car Chem Ist 15-yr 58__-1923|J -D| 99lg Sale | 98% 9912) 16) 96% 1031 

Buffalo City Gas inva "71947 A-O) ---- ---- Ze SUNT 1B) -nnnlinooe cone fi VECe Camis 21924,A-O| 102 1034/1011 10113) 5 iRetts ion 

“ined os rcneealicery 97 Feb '15|----||---- ---- Bn Reg ae eT dal 922.3 - J| 103 Sale |102!2 ) 
Canes! Chas cone aap 68.9 221920 Q- | i357 Baie 12312 “125 101 102is|| Westingh'se i & M cony 53.1931(9 = 3| 130. Sale 129° 130 | 11 HF ioe 
Detroit City Gas gold 58__-1923|3 - J 10112 102 tate “ LOLs 202 10212 eed coll tr notes 58...1917/A-O)| 10053101 |101 101 |200%4 
a ey 2 Nov’15|----/||---- ---- 6 
Detrolt Edison ist coll tess, ois 3-3) 104 ji_{t0S% Sepei6|----|]i0au 166], coal & from al, -D| 96% 90 | 9612 July'16)....|| 9642 96% 
IM- 8} .... 10 4 Sept'16|..-- coalte. 

MA dart rpm  Setistare 1001s May’ 15|-.--||---- ---- Col F & I Co gen sf B32. 1943/F =A] 95 100 | 98 Bepele Tala 82 

Gas & Elec Berg Co ¢ g 5s_-1949/3 -D| 100 __._|100 Feb °13)---.||---- 103% |] Col Indus 1st & coll 5s gu.--1934|F - A| 80 Sale | 80 81l4 

Bee C7 Gas ik g £0. LSA Hi 1S 10g 1B Bente) ee SEE Gee Laan 1et coll Se gu. "1935/3 -D| 1712 ....| 73 Mar'l4|....||.... -..- 

Kan City (Mo) Gas ist g 58-1922|A-O| -.-. -..- 05 Tost|"~"élluoa 1061 || Cons Coal of Ma ist&ref 5a.1950/3 -D| 90l2 G2 "| 90% Sept'l6 

Kings Co ELL & P § 58...-1937)A-@) 105 -—. .|105 ne Ihtre tate Continental Coal Ist g 58_..1952|F - A] ---- .... 99% Feb *14 "aie “Sar 
Purchase money 6s.-----1997|A-@| 11612 1i94|117 117 126” 128 *|| Gr Riv Coal & C ist ¢ 6s. 1919|A-O| 227 “Odig| 94 Mar’l6 
Convertible deb 6s_____- 1925|M- S| 120 128 |126 Miar16/---.||126 128 Kan &HC&C Istst g5s_.1951|J - 3} ---- ---.| 99 July’15 "an "g7° 
Ed El Ill Bkn Ist con 7 43.1930|3 - 3| 87% ----| 88i2 Sept'l6|---2|| 88 Sel Botee Gen Colter tos ti te teats 2 3) Sie 9312 > =. 

Tae Gas L ofGs L. ist g Ss..c1919iQ- F 100% Bale [100% | iis = iNRE e arL Roce bite Fane 1955|5 - 3| 84% 87 | 85. 85 Ollg 103% 
Ref and ext Ist g 53 Teese at Meee ca o-|*an) MOE ---s ee ates Gosia be. ~ 3] 100% 10114) 101% Bepe 16|..--/18tis 188 

Milwautkeo Gas List 43_---1027 Sl inten 103% Mar'16| {103% 1098 ||. Bitm Div lst consol 63. “1917 = @|#2777 Loss| Loos June'1s Toots 103 

a ane ~~-"11103  105!¢/) Tenn Div Ist g 6s______ a ~ O/*... ’ 

NYGHUM & Pg 832210483 -D 1045 105 |104%2 Sept’16| ---||103 187 || _ Gan GC MCo Ist gu 03..--1924|3 ~B| 106i 108 [101 * Dee ota rae ene 
Bye? money § 40...-1040/F - Al S5ia G6u| S5ic | SSO SB GF Uh | Cab OM Oo lat gu Ce... 1953|\5 - J} --.- 8712] 73 Apr ‘14 “82% “901g 
Ed El Tl 1st cons g 58_---1995|J - J] 108 __--|10853 Aug '16|--.- 101% || Va Iron Coal&Coke ist g ba_1949\M- 8| “831, 86°] 88 85 8 

NY&Q El L & P Ist con g 5s 1930|/F - A| 1001g _-_- _— os Re ee ee a : Telegraph & Telephone 91% Sale| 91% 92 901g 921g 

Pasi Gamorcnin wae ibe Reems Siege gee oF gy oe + Bip yaaa S.-C 2 eee 104!g 10419} —5||100 10414 

Corp unifying & ref 53 -1037|M-N 99% 100 | 991s = 90% 07% 100 Il ovr convertibis 4346-1938 |@- 8| 113% Saie |111t 113%| 332)/105% 113% 

Pac Pow & Lt 1st & ref 20-97 931g |] Cent Dist Tel ist 30-yr 58_-1943|J -D| 10214 102%4|102% Sept’16 on 1 
5a Internat Series. - - _. .- 1930) F = idis 9312 ae jon gh ete. rok _.._ |] Commercial Cable Ist g 4s..2397 : 7212 75 eg aay ie 1 71 

Peon Gas & G Ist cons @s-“1043|a-0) -* --— has Bent ttl---"l|Loose 10ate Cumb T&T ist& ven ba. --1937|J = J] 10012 Sale |100 10012 oot) tee 
umf non ABt Ag] TOU TGS Seago aes cece || Reyne Totoene atc -taso'g"3) 107? 100 |, apead.c|, a8 98 

midis blastn 1947|M- enon 5 > beiabaie 70? ee 1 Tel & Tel Ist sf 5s ---- 
On GL Coke isi gue 88-1037\3 - 3 103h <5 -|tae ® eepcrel-~--ihag® iat Mich State Telep Ist Ss. 1924\@ -a| 100% 160%|100% ne 1008 100% 
Tred Nat Cine OW See co ipenlaen eg] L024 108 [10h Sept ig)----/ OTS IN Y & NJ Telephone Se g_log0|me-Ht| Lori “lipoe June 972 991g 
Ind Nat Gas & Oil 30-yr 58 1936/M-N| _._. 86 | 87 June’l6|-.-. oo% NY Telep Ist d& gen sf 4348-1939|M-N| 98% Sale | 98 bs 991g 102 
Mu Fuel Gas Ist gu g 58..1947/M- Mi) 100% --..|100% Mar’ 16 leat pais || Pac Tel & Tel lst be. -* 1937|J - J] 101% Sale |101% 101% 9955 101% 

Philadelphia Co conv 58...-1919|F - A] 973% _-..| 97% 97% “a sere South Bell Tel & T Ist s f 58.1941 J} 1011g Sale |100% 1011 100» 10218 
Conv deben gold 5s..---_1922|M-N| 9012 Sale | 9012 901 Sate 192% |] West Union coll tr cur Se..1938|3 ~ 3| 101 1014102 102 ME, --J 

Stand Gas & El conv sf 6s--1926|5 -B] 99% 100 | 99% Sept'16)-.-.|| 981s 102% |] West Union coll tr our 5s...1938/3 - J/ 101 10114) 102 96 101% 101% 

Syracuse Lighting Ist g 58..1951|3 -D) 101 _._-|101 101 1\| 99% 101 4 Mut Un Tel gu ext $8.--~1941 N 102% re 101% Apr °16 Olt 191 

Syracuse Light & Power 5s_.1954|J - 3} 86 _--- Sota une sia pera pe Northwest Tel gu 414s g__1934 J ---- 

Trenton G & El Ist g 5s___.1949'M- S| 1011 ____|10113 Ju omed 









































* No price Friday; latest bid and asked. 


6 Due Jaa. 


4@ Due Apr. 





¢ Due May ¢@ Due June. 4 Due July. & Due Aug. Sap Oak » Due Nov. ¢ Due Dec. # Option sale 
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é for Prevtous 
Sales STOCKS Range Since Jan. 1 Ram oat 1915 
UM PRICES. TON STOCK 
SHARE PRICES—NOT PER CENT , Aang POXCHANGE Highest lanen | Hane 
nesday | Thursday Friday Ww Lowest 
— Monday Tuesday | Wed y | Sept 28 Sept 29 | Shares 
Sept. 23. Sept. 25 | Sept. 26 | Sept. 27 | Railroads 00| 102 Mar 2| 108 Jan 3 92% Feb sate oe 
: Fe..1 9|| 97 Jan 2 
| OS oad ghee 30|Atch Topeka & Santa 98% Aug 17| 10114 Mar 0 Mar| 198 Jan 
\ die 106 '*106 106%) 106 106 Pe 104 can. nee 111|_ Do eratass-nonooontae 17412 Sept25| 198 Feb ' June} 96 Jan 
ofiSte toon *100 100% *100% 101 | 100% 7 a a 177 | 177 ot! er pers eee secon ~ Ee 6512 Apr 24 Arts 11|| 109 Feb | 13812 Oct 
741g 174g 17412 17412 *17 lg 78 | 78 er le a 100] 122 Septi4 20 Feb| 3712Qct 
"is as | a7 i TTT 33 16"| Last Sale| 126 Bent 16 ~""7@6|Boston & Maine...22222- 100| 200 Aus “| 23512 May20|| 225 Jan | 240 June 
#123 126 |*__-- = Mar “a “sala 44 “ Bale|200 '200° Sept’ 16 Boston & Providence. ---- 100 ~~ on s = 8 5 Dee br cease 
44 44 4 ae Last 8 gaa Boston Suburban Elec Cos... 2 9| 4012 Feb 29 40 Dp Se 
*2021g ....'*200 210 | -... Lew Bals\tig Bay 1! ------| Beaton Subarben Ete Cos... 39 Mayl Nov 9 Dp 
a + See See ee 1 Ah 4 Boe panes Wore iti Cos.-| 4 Maris] Sisdan Si) 6 Jan | 47 July 
wg Seas OD. |Picine mess ad fan | eee Fe 
‘~——ee S eme, F|aae S aac 47 | Last Sale45" Sept'l6| ----.- io June my & U6 Yael the say ee| 18> duiyial| 1OlteJuly| 110 Apr 
4412 47 | *441n 47 | #4419 47 | #4419 Last Sale|154 Sept’16) -____ "bas ~p—— faecencrnsqeberiengahane 10319 ADE 26) ee Feb i0l| 140 Feb | 165 Jan 
= [am «nae | aaee U4 *103. 107 *1031g 107 ee eee = Cc nnecticut River occececa 100} 123 Sept 1 oo Feb 14 51 Feb 76 Nov 
re 182 6145-0147 70"|_ 71. 71 | “ije 72 | — 183|Pieohburg pref-«------- paioo 122 “Jan -3| 12912 Sept2i|| 114 Ae Saas 
14614 14614 *14 *6812 69 | 6914 71 440|/Georgia Ry & Elec stam 90 May25|| 84 Aug 
%| 70 6812 ee eee essa Sl Oeeeee Se G ieee ape 100} z86 Jan 10 Mar 10314 Nov 
189 § 199 | 120% 129%! + al tai 1203 12 Last Bate 00 Sept'is| _._-- p| Maine Conteal------7--~~ a fet ean aki Sep 
TD noon) OO. ine} © [60 | 900 20.1 en. 100 1 Ww aan rth: Elcctris Con... _..... 100} 5 Julyl4 or 9|| 33 July 58 Jan 
*99 100 | 99% 99% “00 100 6 ois] *5t2 6 3 asi| oa ional 100 3 ed a Siu jae 3i| 43 Feb pg es 
a 7 1 14 3514 4 | Q16IN YN H & Hartford... 1 ct 
°36 7277| 36 80 | 50% 60 | 61 Giis| Ole 61%] 60% 60% [4 Northern New Hampatire_100 7 ie 2 eee ae 157 ADr 
60 G6lizg  59lg \*106 110 | 10612 107 |*10512 109 | _---. 138 RGIS CHOOT. <a secwcccs 100) 1 D 1| 30 Jan 3 15 Mar N 
*107 *107——----| *13712 1388 | 138 138 | 138 1 he. ipl eee 100; 20 May t27|| 11612Jan |14133 Nov 
| 137 137 |\*13712 fine 50 Rutland, p 130 Apr 26| 15133 Sep 817s Oct 
13712 137i2 *1371g ----| 26 26 | *264 28 | ---- 116| Union Pacific.-..-------- ae 3i4Jan 3|| 79% Mar 8 
26 26 | 26 = 26 *1501g 151 | _.-. -...| j pm: 81% Mar 1) 8314 Feb | 125 Apr 
14712 148 148 | 147% 148 | seal 1 eee ee ee Sale|82i2 Aug’i6) -..--- ly neil ie eieuasaaasin Tae a DO Se 7212 Jan 
i5-\*109 115 /*109° 112 |*100° 112 | Last Sale\110 Sept'16| -27_- ion falda 255 Sept21) 6712 ‘eb 25|| 80 July| 931x¥eb 
“107, 115 #109) 115 "+109" 112 "37 757 | 57-87 | Sly 584 ss 2. 100| “89 Sulyl3| 86 "Fe = 
56% 5612 57 | a ie eee |" a 8 Jan | 73% Nov 
— 72 | *72 721g 72 «7212 73 «(73 73ig a Ee 270|Amer Agricul Chemical. --100 J oe oes 102 * Beptl4 S7lp Mar eee 
*801g 81 81 8ilz 3 aan eg Oe Re : 314 Apr 12 13, Mar 2 
1g 821g z8llg 8llg *81 82 | lg 102 | 10112 102 ice... - llg July 8 4 Dec} 191¢Jan 
o1oi’s 1028 Z100 1001, *10012 a ~, a me al 1%; 134) 655 — Pneumatic segs 50} 1113 Sept27 7a — . ins Feb | 11912 Nov 
1 1%; 1 1% = lig Al 11s lite] *11tq 1112) ___- ---=| 120) Do 8 Se aiaeaie rsa 100} 106 Apr 22| 11612 ept21\| 109 Feb | 119 Dee 
ee Oe A | 11212 11312] 11214 11314] 1idie a [a y  Saremempaesa 100) 1262 san'Si| 134% Sopeaa|| 116. Jam 13012 Nov 
112) 11214) 111% 111% $igNs) Siete ee | Sees ee aie tee 4 ter), De Telep & Teleg-.---- 100) 126! Jan 55 Marl4|| 16l¢Apr{| 574 
1197s 1197g 119 119 | 119 4 4) 1331g 1335s 139% 13414! 13212 13414) 2, 10/ American Woolen of Mass.100 42 Aug 5 10153 Marl4|| 77 Feb| 991gOct 
33%/ 133% 13312 133 133%) 8 el we ela ee eee ee 100; 92 Jan 11 1g Jan 67 Apr 
or tty *473, 49 | *48 4834) *4712 on “S 4 9712} 9714 9712 334! Do ne Mamtataring 1 2 3a 8 76 Aug 18 erie May 101 Feb 
97 97 97 97 | 97 9712) is 75 ma. at ww we. 4 —_— a oe 98 July24| 10114 Feb be 4 Feb| 36 Nov 
*71 --| 7212 721g 27134 71% chy | 99 | *98 *° | 98 98 | Do t WIS Lines 100 27 Jan 14| 94% Sept 4 9% Mar| 49 Nov 
*98 9912 *98 9912 9Sl2 99 | one 92 | 89% | 8714 9214) 20, 178 Atl Gul «v tae th. 100) 42 Jan 15) 6914 ooeeee ME: Be 
oe 6.°| 6512 66 | O5!2 O0"| GSlz GOls| Sis Ss 93° 23 | *"300\Cuban ort Gement.--315 pa wets Aug 16] 13% Jan 19|| "Sig Deo isis Apr 
-- 66 | 2 214| 2253 23 Peas 2 230 May 
bias . 2314; 221g 2214 1 Sle 105 East Boston La Apr 27| 250 Mar 7 te Oct 
32% 2313) 2283 234) 922% 9 § 9 | *8lz | oan? | lectric Illum.-.-- 100 234 AD 28)| 138% Feb | 18412 
| 8 147| Edison Elec 914 Apr 22| 1851s Sept: Mar 
ests 9 | 08) oul ” 240 | 239 239%) 237 239 | 237 23 321\General Electric----.---- 100, 15914 Ap 10212 Sept 8|| 961g Aug} 104 
240 240 | 239 239%' 240 1g) 1801g 182 | 18412 1851g! 183 183 Elwain (W H) Ist pret-100| 95 June 8 iejan 5\| 78 Apr} 94 Aug 
1g 174 174 | 175g 17512 2 le 10118, 102 102 52|McElwa ---100} 79 Sept21} 86lzgJa 9212 Jan 
£17312 Ha, 2 01 101 | 101% 1011 18 =. 101 2 vezi 81% S214 606 Massschanette aduoes 78 Beptld 18 Feb 14 it Nev Ba 4 
81 82 82 8 < 79 78 79 78 79 | 79 | 53 Mergenthaler Linotype---100 155 May 214 Jan 15 ly Apr 3 
*79% 81 791g 7912, 78 161 | 161 161 |*160!2 162 | .... -..-| ~ lheoeiaeme Telephone--.-.-- 10; .90 Aug 3 19  aar 10|| 10 June} 16% Dec 
158 -..--| 160 161 | 161 *.60 Last Sale|) Sept'16) .....- ississippi River Power..100| 15 Jan 18 Feb 8|| 35 Feb| 4619Jan 
*.60 ..../ *.60 -...| *.60 -...| *.60 -..- Last Sale\16 June 16) ____.- ae a | eetiboowrene 100} 39 Apr2l| 44 Fe Apr| 30 Nov 
—- Th 30 |e27. 30 lett. 30 Last Sale39 Aug’ 16| | “"""iglwew Ens Cotton Yara_._2100 apd 38 Jan 7|| 28 Tuly 55 Des 
*.... ‘we | sa7” . sem oY Mie oe ss a 1 e| 14 
a7 a Ss 2 ON a Tee Sept'16| -_.._.| er eata Saeckaus tee 126 Aug 16) 140 Marl7|/s1274June| 143 Jan: 
129 iz0i' 120 130 12714 127%) 12712 1281g' 128% 128%| 12834 128%| be ties Bae Company....-- pred! 158i Apr 28 173% Sept29|| 150 Feb 170, on 
*129 12912 50 | 147, 148 | 149 149 |*146 148 B 284 Pullman Company --.---- | 2” 1612 May23|| 15 Sep . 
150 150 #148 150 | 147, 166 | 168 169 | 169% 1702 172° 173% an Reece Button-Hole--.---- 10} 15 Feb 3 1531; Sept29|| 104% Jan | 128 ‘Nov 
*165 167 *165 167 | 165 4 16 *15le 16 16 | te ea1./ 213 Swift i SP ee ee 100) 125 Feb 5 63 4 Septl9 28 Mar 3612 Dec 
16 «16 16 16 | 4 151 | 15012 151 15012 152 Deed * Mle > 2 soeeeeeneene 25} 35 Jan 14 2|| 26 Marl 30% Sep 
‘ ‘ 5 12 Torrington---.-- Jan 14| 32 Mar A 
151 153 | 151 153, | 150i 6llz! 6133 6112! 6012 60% 60 60% 2  eornegcies 25) 28 Jan 2 Feb 23|| .95Jan 1% Apr 
62 62 6133 6133 611g x #311 --| *3llg ...-| 31lg 32 | é ion Copper L & M__..- 25| .90 Mar28 168% Aug 21|| 110 Feb} 163 Nov 
Ig 31%) *3llg ....| *31lg .... Be Pre eer TE 1 (Aen nage gale 100} 13612 Jan 31 4 Aug A 65 May 
BB sk" sag sa | ate nl seh patel eB al i Mort) dig United Snoe iach Cord. 25} eieJan 3) 31 Septis|| 28 Marl 30 Aug 
162 163 | 162 163 . 55 564) 55% 57 | 56 5612 red Pe 25 2Ja 1 t29|| 38 Feb! 89le 
| 5444 55 | 544 55 o ~ lg) 30 30 | 468) Dopref-_-_.-- --100) 79% Mar 1) 12012Sep 11714 Oct 
oa0 Sits! 30l4 3014 saan iets) nen ae 115% 119% 118%, 12012| 26, a te - anaemnenet 11514 Feb a a ~ ON Dee 14% Nov 
Tatts 121%! 21” 1dt%e| Laite 1aate| 120% 120% eka Take] veo 120i : sol Oil Fields. 5|  65sSept 
: 2 2 5| Ventura Conso 7g A 
#12114 12134) 121 121% 1 a 1 8 87g! Sle 88, 7 81g) 20,97 Mining Sig Apr 11 4 Jan 47, Apr 
71g -75g\ S733 7% 72 4) f mture Con.......... 25 1% Feb 17 108° a t25|| 9212 Dec | 103 Aug 
er” Saar’ .. Saat eevneme Can..-.------ 25) 91 Aug 1 4 1gDec| 4034 Apr 
> ee ee et i ~ ~~ eee 10 11% Sept 2 *S° an vi alee amen 
106 106 10612 108 | 1071, 108 23 131 | 13 1314) 12%, 144 5,454| Alaska Go ini geal bes 25 34 May 3 2 Dp 21 351 Jan 66 Dec 
ls is A A i i i me 22277272 25| 58 “Suly17| 7412 Feb 10|| 16%Jan | 72% Nov 
#1lg 134! ll, ll *114 1% 2 708 70lo 71%, lle 7219’ 3,711 Sar Bins iaee & be 25| 291eJulyli| 9753 Apr oo ee 
6712 6S | G8. 70 | G8%s oon S 43%! 421 4212| 4112 he 4,799 Amer —) dawson 25, 60 avi 4 rts -° Si; Jan 912 Apr 
42%, 44 41% >"8 a 77 7614 7712! 76 7612) 75 c ‘Ari ona Commercial ooddee 5 75g 5leFeb 5 2 Jan 4% pr 
i 1 ame tel fee seal 12% 13° | 12% 13%) 12%— 13% peek tte-Balaklava Copper-- 10| lig Aug 2 10514 Mar 9|| 35%3an | 80 June 
1273 13 12% 134 1% 3 8 17% 2 17 234 24 2\4 7,582 aoe & Sup Cop (Ltd).-- 10 6012 July10 77% Sept25 511g Feb 78%, Apr 
2ig 2g 2lg hy 134 | 4le 64%' 64 64 6353 64 1,540) u Areces........ 10' 66 June2s 5|| 350 Jan | 630 Apr 
31g 64%, G4lg 64% 44 77 | 7,919 Calumet & Ariz 15 Julyl4| 590 Sept2 A 
Gilg 64% 6312 G4 6 77 | 7512 764| 76 76 | 76ly "598\Calumet & Heola.-.----- 25| 5 24 Sept28|| 15 Jan | 25 Apr 
I ER RR TR. SB | 585. 587 | 585 590 se eras el] as suyiil oO veh isl) seteaen | oe foes 
559 560 | 565 590 | 580, 191 1914 2114] 213%, 24 23 23%) 2,297 vvweag Copper noc is alhaenarillan 46 Julyll 73 Sept29;, 30 Jan 65 Deo 
*18!2 19 | 19 19% 18l2 58% 58. 59 | 58 5883) 55%; 555s) 1,900/Chin e Range Cons Go222100 ae ag tT 17g Jan 5% Apr 
551g 565% 5712 59 | 57 58%) Siz 69's) 09 72a) 72, 73, | 26,129 Copper Range Cons Co... 20} 2 Julyl3| 8 8 8lgJan | 1612 Dec 
712 6912, 6812 6912 7% 318) 1,730 Daly-West----- LigJuly12| 17% Sept ly Apr 
" “an “ae 2.| So & *2% 3 >; <a a 5 East Butte Copper Min... 10) 1112 | 10%Jan 8|| 412Feb| 14% Ap 
oY el ak” atl i | ASS AB AE, TS Saat Rees Bette Copper 26m. 00/ 79. Julyid| 98% Feb 10|| 58 Jan | O41 Apr 
16 164! 16 16% 15% . 2 oem 9 (912) 94 91s} 1,024 Frank Consolidated - - - - - 100| 79 Julyl4 5214 Mar 9|| 234 Feb | 52% Deo 
*9 91g 9 91g °. 4 1 9414 95 | ome Se 5.tee|Cemaby Consolidates... 100! 34%, June26 2 a8 Sem 2419 Apr 
; ; 94 | 931g 94 < lg} 932 Greene Cananea-.-- - 28} 191gJan 4 
92% 93 | 93 96 93% 513 | 5llg 52 5144 5114! 5O0lg 501g ‘ ck Consolidated.... 25) 1012 June Sim 8 24 Jan 1012 Apr 
50'g 50lz 50 51 | 4012 141g} 1414 15tg! 14% 1581 15 1544) 2,588 a ap De 25} 2 Julyl0 543, Apr1l1|| 41 Mar| 52 A 
se 3) @ We os ee 31g) Last Sale}312 Sept’16| _____- cee phon, ee 11 2 hoe eee 8512Jan | 911g Apr 
*3 312) *3 31g) *3 lg 42 43 | 43 45 | 943 416 | Island Cr | heey agin 1} 88 Jan 29 34 Sept27 1719 Jan 34 Apr 
43 | *43 46 43 43 *90 91 90 90 MB TE OS epee 25; 25 Julyl3| 37% Sep 51g Apr 
vssi2 90 | #30 20a 322 37°| 36 37% Ste 37 | Bb%s io s|  SeMer¢) ee ol tee 42 Apr 
% 321 32 a4 "4 | a «48, 43, 434) ——— 25 4 Fe 97g Dec 
"au dG] 4% fe M8) f 7" “oy 7) Ga Er. bree econas Segee--.--~- of, Seyuivis| itis “sii ae | eae 
i ohel bee ae me Ne eT] tg! tet] 36 ete 4.801\Lake Copper Co......--- 25| 34 July . 1 Mar) 5 
: : lle Copper - - --- 3| 5lg Sept23 
13% 1334! 13% 141, 13% 13% 5 5 5 5ly 5 5 370) La Sa ley Mine-.-..- 5 lig Aug 1° Sept29 3 Jan 17 Apr 
*41 5 5 5 5 5 4 4 47 414 4%4' 5,135 Mason Valley --- 25} 10 July13| 17% Sep 8 Apr 
rh 5g} 4g rm 412 4% aa 108 y 167, sere BEN) 35,185 Dame Conael..-------<~s 25| 2 July 5} & adh id 3 Apr 
15% 15%) 15% 16 | 158 1s . 3% 3%! *3lg 3s a aebanenewer-....----~ “1 25 1'sJan 7 10314 Mario 464 Jan} 98 Dee 
*3 35g 314 4) 1 4 4ig) 4 em + ult cette aial 25| 77leJuly Feb iy & 
Reismdla hla & dc 96%] 4/353 Mohawk -———— a a---- 5| 1, Jan 28) 23%eSept25)/ ll Feb] 17, Apr 
92% O4 one + 2% oat #2212 23 223%, 22%) 23 " Eo i4j eee ~e Copper.... 25 9 suivas aaa sen 19 4 Jul 1388 as. 
221g 22lg “oi lg 7%! 7% 844i 8 344 ksilver.... 5 5lg Aug} 87% No 
71g Zig) 71g 1 405|New Idria Quic Mar 1| 9 Septl4 8 
*7lp 8 71g 713) le 151 14 1419) 131g 1312) 5,405) 6 ar 2214 Jan 387, Apr 
| 16 18 | 214lg 2 | 230| Nipissing Mines ly13| 32 Jan 3 4 
14g 1414) 144 17g : 3 853 8%) 853 8%) Sle gle 2° ae ee 20 July A 3 1 Jen 41g Apr 
1 83 Sig 8%) 8g 8% 3 a3 338) 7.338 \Nerth Butte....-.------ .50 June 2 412 Jan Zle A 
ah 234) 23° 2245 224 2gth) 2g” 25m) 22" 28°] oa an 19n5|Norih Lake. -==----—--- itJuyi| 4°San_ $i] BqNov] Tis Abe 
*2 21g; 2 8] 1 1 15g 15g li 14 July 1 r 
Siig 1%] sli 1%) 5. is oy Hy s2ig 21a} | 100,0ld Colony... 25| G0 Julyl4| 73% Marll|| 3812 Ma OSs Ape 
o) o2ls) #2 2g i 7 7012 71'| 70° 71% Zils 72a 10,397/Old Demknm Co... 25) 70, Julyl4 gg 12 Jan | 1953 Aug 
691g 704) 70!g 96 974) 96 98 97! 98 2,770|Osce reek Coal... 10; 1112Mar 16\| 50 Jan 95 Apr 
93 9212 94 93 96 1 1g 151 15lg 1512 270 Pond Cree . 25) 81 Julyl2) 983, May 2753 Nov 
“15% 15% “Oly O21 91 gag] 92 gal omit ao 9319 933 3O7sliay Consolidated Gopper. 10 siitgen ail Gsttnoncasll ge°see | aenmee 
90 691 4 a a * 2612} 26 26 2615 2614 * Land... 25 2Jan 1 Mar Oct 
| #26 2619! *26 2 St Mary’s Mineral ly28 37g Jan 8 
25% 261s| 26% 2612 0 9012! 289 90 | 88 g9 | 1,595 Copper-. 10} 1% July 4 Jan} 11%gApr 
Sl 901g) 9 2 10 Santa Fe Gold & Cop July13| 1212¥Feb 14 
92, 93. | 91 93. | 88is 901 2% 3 on 1D] 32% 3 | 8.510\Santa Fe Gold & Copper... aS la Sunil) dan 18%Jan | 38 Nov 
Rel ail ew a al ao 9% 10 | 5,465/Shannon....-- ma-------. 10) 24%July11| 40% Feb 14 BuNow | 7% July 
1 93, 10%) 10 104 . * Qle| * 11 30|Shattuck-Arizona - .-- Aug 4 812 Jan eA 
esi 32 327g 327% et oe i be ,% 1 hy ay om 3,101|South MED oncsnsenessne = 1212 July15 2sigJan 3 os a 
“6 64) Gls Ga) 64 1714 1712 18%! 18 18%! 1814 181g) 1080 eee greta acese- 10} llgJan 13} 6 Sep ial] 25 Jan Aug 
*16l2 17 17.1713) +17 “% 5 5y| 4% 5 4% 5 3,331|Superior & Bosto _.-. 25| 35 Aug 5| 564 Jan 3 2% Feb{ 1512 Oct 
6° azit| 30° 38°| 36t2 42"| dire aaa 43° af < 4 uae at] “ejan’a6| eOMaysil| 20Jan | ed aor 
8714 7lp 8 S RR ha dl eee abate ae 1) .15Jan ; t 
*7 ~ ee Be ae: ae Sol ba .58| 58 .58| 3,900/Tuolumne Rene & Mia... 60| Sdig3an -3| 80% June 2 50's Deo 
7% 79 | 77 7a%| 77 71%) Tee 72 | Toe Teel Tee Tee ae Dena ees & 30s... {ee |e Be 
77% 2 521 521g 6212} 52 521g) 52 5214 Apex Mining Serr 5 1 Feb 11 914 Feb 16%, June 
525212} 52 5212) 5: | 4 Gul Ge aul dle an 3,490 | Utah-Ape lidated...---- 5) 12!gJan 15) 15% 5\| 48%Jan | 81% Deo 
41 4 44 4 4lg 1 15 281 8,618)Utah Consolidated --..-.. 75 June27| 997s Sept2 F Sia 
14% 18s) dt, 14%] 14% o7| gen a7 "| O67 dots "9612 96%| '682|Utah Copper Tecca'---- “9 “Gecdatenal itebeeets "ys" aes 
O4'g 95%) 08 90%) 95% Ee 6% «7 gr: Neen nares & a a sien | fe meoee 1%Jan | 515 May 
7 4 1 5 *47, «25 ps ae gang te 25 3% Ma A 
: 4 4\g al au 3 z M4 Be 61g *5lg 6 SoPEE En = covnntivonsesode 25 4613 Aug 9 6712 Feb . eh ee — 
5g 5g] 58g ig) 2 = a 48° 49 | *488 4914) 1,218|Wolverine . .......-.-- 25! 1lgAugi2| 2% Feb 1 c ——. 
48 49 48 49 4812 7; 1% 17, *17. 2 210) Wyandott - .......-.---- stock w Half-paid. 
1% 861%! = 2 2 *1% 2 *153 178 8 paid. AEx-rights. « Ex-dividend. s Ex Tamarack ° 
6 Mx-dividend and rights. } Ex-stook dividend. ¢ Assessment . 
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Outside Stock Exchanges 





Boston Bond Record.—tTransactions in bonds at Bos- 
ton Stock Exchange Sept. 23 to Sept. 29, both inclusive: 


























| Friday 
| Last | Week's Range| Sales Range since Jan. 1. 
Sate of Prices for 
Bonds— Price. |Low. High.| Week Low. High. 
Am Agric Chem 5s. -..1924'..-..-- 100 100 $1,000| 96% July; 100 Sept 
Am Tel & Tel coll tr 481929, 92 91% 92 28,000; 90% Jan! 93 Apr 
Convertible 4}48...1983) 113 111 113 16,400; 10534 Mar) 113 Sept 
Anglo-French 5s8........-/------ 95% 954%} 1,000; 94 Mar 95% Jan 
Atl G & W ISS L 5s-- i050] eaabieds 2 84144 84%! 67,000; 74 Jan} 85% Sept 
Chic June & US Y 58.1940 ..---- 101 101%; 17,000) 10014 May); 102 Aug 
Dominion Coal 5s- --.1940)-...-- 9334 9334| 2,500}; 93% Feb| 96% Feb 
Grt Nor—C B & Q 4s. 1921) anges 9734 9734; 5,000} 97% July; 99 Feb 
Mass Gas 4}6s._----- Ss 95 95 2,000; 93 Mar 96 Jan 
Miss River Power 5s- - 1951 escthe 73 6,000} 77 July} 81 Jan 
N.E. Telephone 5s..1932| 10144; 101% 102 23,000;| 10144 Jan} 104 May 
Swift & Co 5s._._---- 1944| 10034| 100% 10034} 35,500} 98% Jan} 100% June 
US Smelt, R & M conv 6s. | 111%| 110% 112% 23,000) 109%, Apr) 115 June 
Western Tel & Tel 58.1932! 1005! 100% 1005 | 10,000' 99 Jan} 10154 June 





Chicago Stock Exchange.—Complete record of transac- 
tions at Chicago Stock Exchange from Sept. 23 to Sept. 29, 
both inclusive, compiled from the official sales lists, is as 









































follows: 
Friday Sales 
Last | Week’s Range| for Range since Jan. 1 
Sale of Prices. Week 
Stocks— Par.| Price. | Low High.| Shares. Low. High. 
American Radiator....100; 400 397 400 108} 385 Jan| 400 Jan 
Amer Shipbuilding....100) 50 491% 50 1,255} 33 Jan rs lg Sept 
ee Ne 94 95 206} 75% Jan Sept 
Amer Strawboard- ---_- | Ae 22 24 i68} 12 May A Sept 
Booth Fisheries, com..100| 5614; 46 62 1,621; 25 Jan| 62 #£Sept 

Preterres .......<<- 100; 87 84% 87 1,259} 66 Jan| 87 #£Sept 
Cal & Chic Canal & D.100; 50 50 51 119} 45 May! 61 Sept 
Chic C’y & C Ry pt sh com 4% q 5%) 18,812 2% July 5% Sept 

Fe 32 28% 34 19,769} 15 July} 34 #£Sept 
Chicago Elev Ry com. -_.-.-/|----.-- 8% 8% 65 5 May; 10 May 

SS: CSE 28% 30 140| 25 Apr| 72 Jan 
Chic Pneumatic Tool..100; 75 72% 76 2,245) 6334 Mar| 79 May 
Chic Rys part ctf ‘‘2”’.__.- 18 18 19% 596) 13 Apr| 19% Sept 
Chio Rys part ctf ‘'3"’...--|....-- 3 3% 3 2% July 4 Jan 
Chicago Title & Trust_100| 212 212 0216 103|0212 Sept} 24934 July 
Commonwealth-Edison100 | -.---- 145 147 95| 13934 June| 147 Sept 
Deere & Co, pref_-_---- 100; 93 92 94 136; 89 May! 98 Feb 
Diamond Match------ ee 118% 120% 323) 102 Mar| 122 Sept 
Edmunds & Jones, com 100}------ 2 4 197} 38% Aug| 44% Sept 
Hart Shaff & Marx eom300) eimeae 83% 215| 86 Aug| 91 Sept 

RES ESS eee 2117% 117% 170} 114% Jan| 120 Sept 
Hartman Corp. _----.- 190! Refteace 72 72 25| 72 #=Sept| 73% Sept 
Illinois Brick._..-.--- a 88 89 270| 763% Jan| 89% Sept 
Iéndsay Light..........- 21%) 21 22 3,360 6% Jan| 25 Aug 

Sea ea 10% 10% 60 94% Mar; 11% Aug 
National Carbon- ----- 100; 210 | 190 210 326| 167 July} 210 Sept 
aa =e 122% 123 85| 120% Feb; 125 Aug 
Pacific Gas & Elec Co.100| 58%) 58% “4 214) 573% Aug! 766% Apr 
People’s Gas L & Coke_100/--_---- 109 111% 895; 100 May! 112% Jan 
Pub Serv of No Ill,com 100) 117%; 11644 118%| 1,800) 107 Jan! 118% Sept 

a See 102 102% 95| 100 Apr, 104 Feb 

Quaker Oats Co__-..-- 100) 327 318 327 342) 309 Jan 363 Jan 
eee re a 110 110% 121; 107 Jan 111 June 
Sears-Roebuck commonl00; 215%4| 209% 217 3,320} 16934 Mar, 217 Sept 
Stew Warn Speed com_100) 11254) 112 11434) 3,833) 82} Apr) 119 Aug 
re @ O50... census 100, 15344} 15044 153% 5,357| 126% Jan 153% Sept 
Union Carbide Co--_-_.- 100; 164 160 165 1,003\a155 Sept) 215 Sept 
bag ner Paper Board _-_100| 27%! 213% 27%! 9,215) 13% June, 27% Sept 
"eee: | | eee 9 70 330) 5134 June) 70 Sept 
Ward, Montg & Co, pfd-_-|-.--_-- z114% 114% 65); 112% June, 117% Aug 
Bonds— 
Armour & Co 4%s-...1939| 9314| 9314 93%| $2,000) 92% Sept) 94% Feb 
Ohicago City Ry 58s..1927' 99%; 99 99%%| 65,000; 98% Apr, 100 Feb 
Chic City & Con Ry 5s’27! 74%! 73 7444! 67.000' 69% Sept| 74% Sept 
Chicago Rys 5s-_----- 1927; 96%) 965% 96%| 41,000; 96 May| 98% Feb 

Chic Rys 5s series “‘A’’__| 88 87 88 3,000) 86% Aug 92% Feb 

Chic Rys 4s series ““B’’__|..._-- 68 68 7,000' 65% July! 75 Jan 

Chic Ry Adj Inc 48_1$27}_-.._-_- 36 37 8,900 33% June; 3844 Mar 
Chicago Telep 5s-_-_--- a 101% 102 11,000 101% Apr) 102% Feb 
Commonw-Edison 5s_1943/-.._-- 102% 1025%/| 54,000 101% July| 102% Jan 

Commonw Elec 5s.1943)/-...-- 101% 101%} 2,000 101% July) 102% Mar 
Metr W Side El! Ist 4s_1938)_.._-- 71% 71%) #4,000 71 May| 73% Jan 
Nor Shore El Ist g 5s_.1922)____.- 100 100 13,000 100 Sept! 100 Sept 
Ogden Gas 58_.__---- | ee | 9534 95%{| 2,000 95% Jan| 9734 Mar 
Peoples Gas L & Coke— 

Refunding gold 5s__1947|_.__-- ' 1014 101%! 1,000 101% July| 102% Jan 
Pub Serv Co Ist refg 5s 56) 96 | 96 9644! 70,000 94 Jap} 96% Sept 
Sulaberger & Sons Ist 6s8’44| 10244 10044 1024/ 56,000 99% Apr} 102% Sept 
Swift & Co Ist g 5s__.1944) 10044 100% 100%/| 46,000 98% Jan| 100% May 
Western Elec Co 5s_.1922'..__-- 102% 102%! 2,000 101% July! 102% Mar 

« Ex-dividend. a Ex-dividend 2%, stock dividend 40%. 0 Ex-div., ex-rights. 


Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Sept. 23 
to Sept. 29, both inclusive, compiled from the official sales 


lists, is given below. 
share, noi per cent. 
of par value. 


Prices for stocks are all dollars per 
For bonds the quotations are per cent 






































[Vou. 108. 
Friday Sales 
Last |Week's Range| for Range since Jan. 1. 
Sale of Prices. Week 
Stocks (Concl,)— Par.| Price.|Low. High.| Shares Low. High. 
San Toy Mining-.-.-.-..-_-- 20c 19¢ 22c; 7,100} 14c Jun 
Union Natural Gas. - 100 71624%| 159 165 420) 141% pen 185° in 
Union Switch & Signal__50)__-.._- 119% 119% 65| 109 May] 126 Jan 
2 OS CA ceckdecccud 100; 37 35 37 391; 25% Junei 39% Aug 
U 8 Steel Corp com....100) 120%| 114% 120% 744, 80% Jan} 119% Sept 
West’house Air Brake..50|} 150 150 154 1,030} 1334 Apri 155 Sept 
West’house Elec & Mfg.50| 65%/| 64 653{| 3,705) 53% July} 7144 Mar 
West’house Machine...50| 30 30 30 230; 30 Mar 31 Sept 
West Penn Rys pref...100)...--.- 74 74 25} 73 June} 75 #£=June 
West Penn Tr & W P-- Hy 23 21% 24 988} 17 Jan} 24 Sept 
PUOPOTO c2cseeccex 68%| 66 69 332} 44 Jan 69 Sept 
Bonds— 
Columbia Gas & El 5s 1927/|__-..-- 85% 8514! $3,500) 80 Feb} 87 Sept 
Pittsb Brewing 6s. ...1949/....-.- 75 75 2,000! 64 Mari 75 Aug 




















Baltimore Stock Exchange.—Complete 


record of the 


transactions at the Baltimore Stock Exchange from Sept. 23 
to Sept. 29, both inclusive: 






































Friday Sales 
— ween fe | Range since Jan. 1. 
0, 
Stocks— Par | Price. |\Low. High.) Shares. Low. High. 
| 
Alabama Co---------- 100} 23 19 23 | 419} 15 Apr) 23 Sept 
1st preferred._.---- Bi csanis 50 «54 308} 50 Sept} 54 Sept 
2d preferred ....-.-..- 100! 30 31 320 Jan 
Arundel Sand & Gravel 100) - 37 37% 195} Feb 
Atlan Coast L (Conn) -100) -- 115 15 5} Jan 
Balt Electric pref....-- 50 44 44 10 Jan 
Baltimore Tube-.-.-..-- 100 125 124 125 387 Aug 
eee 00, 100 97% 10034 322) Sept 
Chalmers Oil & Gas---.-- 5) 3% 64 Jan 
eee 5 3% 63%) 130) Mar 
Commercial Credit prefB25 2634 2614 145 June 
Consol Gas EL & Pow. 100) 110~=Li11 591) June 
Pn pindtinntheshen ikdnes 1% 1% 2,934! Sept 
I cis aot esse 100 1193;| 111% 119% 971) Sept 
Consolidation mecca 100% 994 100% 187) Jan 
Oo Fe I ee 5) 1634, 15% 17% 138, 300) June 
CE AEs wccccunnene 5) 13%) 12% 13%) 11 '037| June 
re 5) 4% 4% 65 June 
Davison Chemical no par) 47%; 3734 5234 5.775| Jan 
Elkhorn Coal Corp- - --- 50|------ | 16% 21 "163! Sept 
lees Pe | 35 35 25) Sept 
Houston Oil trust ctfs.100|; 1644; 14 17% 2,745) Jan 
Preferred trust ctfs._100| 60 | 5814 60 422) Jan 
Mer&MinersTrans new 100 - --- -- 70 8670 10} June 
Monon Vall Trac pref.100 _.--_-- 75 75 80) Mar 
Mt V-Woodb Millsvtrl00, 16 12% 16 598) Jan 
Preferred v t r..--.-- 100; 60 | 54% 60 807) Sept 
Northern Central------ 50, 86%| 86% 86% 76| Jan 
Okla Producing & Ref__.5| 8%| 8% 8345| 450, Sept 
Pennsyl Wat & Power_100| 7634) 75% 76%) 975) Sept 
Poole Engineering & M100} 112 | 95 112 | 880) Jan 
Sapulpa Refining____..- 5| 9%] 9% 9%| 507] Feb 
Seaboard Air — pref_ - lL eteamanet 3744 3744) 100) Jan 
United Ry & Elec. --.-.-.- 50, 28%) 27% 28%! 2,561) Feb 
Wayland Oil & Gas bein tbat 5) 534 | 5 5%) 2,855) Feb 
| | } 
Bonds— | 
Alabama Co gen 6s- ~~ 1933). ...-- 65 65 | $6,000) Sept 
Atlan & Charleston Ist 5s_'___-_--. 101% 10134; 3,000) Mar 
Atlan Coast Line RR 48'52; 92 | 92 92 2,000) Sept 
Balt Sparrows P&C 4348’ 53| ee | 9736 97%) 1,000) Mar 
a ES peer 100% 100%| 19,000) Sept 
Charles City Ry Ist 5s 93) Sassen 102% 10234; 1,000; Sept 
Chicago Ry Ist 5s_.-.1927|_____- 97 97%! 5,000) Feb 
Consol G EL & P 4s 35) 91%} 90% 91%) 55,000) Sept 
Consol Coal ref 58...1950)-.-..-- 91% 92 7,000) Jan 
Convertible 6s- - -- - i928! RSM, 103 103 7,000 Jan 
2 eee 103 101% 103% | 208,000 June 
Elkhorn Coal Corp 68.1925; 9714| 973% 9714; 6,000 Jan 
Fair & Clarks Trac 5s.1938) 101 101 101 1,000 Feb 
Fairmont Coal 58. -.--1931).....- 97 97 3,000 May 
eS EOS 8 a Pa 97% 97%} 1,000 Sept 
Md Electric Ry Ist 58.1931|-..-.-. 98% 99 5,000 Mar 
Md & Penna Terml 5s--.--.|-.-..- 80 80 1,000 Sept 
Merch & Miners Trans 6s_|----..- 103% 103%| 2,000 June 
Milwaukee Elec Ist 5s 1926|__..-- 102% 102%; 2,000 Apr 
Minn St & St P C jt 58 ’28/._-_.- 101% 102 6,000 May 
Monon V Trac 5s----1942)____.- 94 95 19,000 Sept 
Mt V-Woodb notes 6s 1918)__._-- 100% 100%); 10,000 Sept 
Norf & Pcrts Trac 5s_ yn aesligsictste 85% 85%) 1,000 July 
No Balt Trac 5s.---- | es 106% 106% 1,000 Mar 
No Central Series B 5s 1926) ____-- 106 106 2,000 Sept 
Pennsy W & P 5s_.-.1940; 9134; 91% 9134} 8,000 Apr 
Sav Fla & W Ist 5s.__1934/__._-_- 106% 106% 1,000 Sept 
South Bound 5s------ | 104% 104% 1,000 Sept 
meracuse BT G6.......0-|-<000- 101% 10144; 1,000 Sept 
United Ry & E 4s....1949| 83%{| 82% 83%) 29,000 Jan 
Income 4s. --.....-.- 1 41, 00 May 
Funding 5s-_--.----- 11,000 Feb 
do. small 1,000; 83% Feb 
iS 23,000; 99 Feb} 100 Sept 
Wil & Weldon 5s-.--_-- 1935! 107 107 107 2,000! 10644 Jan! 107% July 








Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Sept. 23 to Sept. 29, both inclusive, compiled from the 
official sales lists, is given below. 


dollars per share, not pe 


r cent. 


are per cent of par value. 


Prices for stocks are all 


For bonds the quotations 























| Friday Sales 
| Last |Week's Range for Range since Jan. 1. Friday Sales 
| Sale of Prices Week Last |Week's Range| for Range since Jan. 1. 
Stocks— Par.| Price.|Low. High. Shares. Low. High. Sale of Prices Week 
Stocks— Par.| Price.|Low. Hitgh.\ Shares Low. | High. 
Amer Sewer Pipe----_-- | Se 15% 15% 35| 15 June! 17% Jan | 
Am Wind nd Glass Mach.100| 62 61 62%, 3,248) 34% June| 64% May | Alliance Insurance----.- 10; 193%%| 19% 19% 6; 17% May| 20 Jan 
Preferred .........- 00; 124%| 124 125 557| 122% July) 155 Apr | American Gas of N J_-100/__---- 121 121 1; 119 July! 123 Feb 
Am Wind Glass pref -__100|-.._-- 104 104 60, 100 Feb| 107 Aug | American Railways pref100| 96 94% 96 674; 93% Feb} 100 Mar 
Caney River Gas-_-____-_ OO iced 39% 41 230; 36 June} 42% Jan/| Baldwin Locomotive--_100|-_---_-- 86% 86% 20; 69 July; 115% Feb 
Columbia Gas & Elec. - 100| 31%| 25% 32 22,790; 14% Mar| 32 Sept | Buff & Susq Corpvtc.100) 55%) 54 56 551) 38 Jan| 56 #£Sept 
Coemannes Ice com... .50)-...-.. 3% 3% 870 3 July 5 Mar Preferred v t C.....-. 100; 56 56 56 79| 54 July; 62% Jan 
stedeeetous 28 27 28 550) 25 Aug; 35 Jan | Cambria Steel.-.......50|) 85 82 85 170| 70% Jan| 90 May 
Independent Brewing - - - = 6% 5% 7 4,935 23% Mar 7 Sept | Catawissa Ist pref....-.-. _ ee 54 54 1} 53 Sept} 55% Feb 
ae aes 23 21% 23 600} 154% Mar| 23 Sept | Consol Trac ot NJ_.-..100| 7344! 73% 73% 30| 70 Mar, 73% Sept 
la Belle Iron a Werke. qe ido! 6934; 6154 70 5,067; 49 June} 70 Sept | Elec Storage Battery__100)-.--.-- 71 7234| 8,106) 58% Apr| 7234 Sept 
Lone Star Gas____-... | aie 87% 87% 55| 87 Aug| 93 Jan | General Asphalt. .-_-.-.- / eS 30% 30% 100| 27% Aug) 38 Mar 
Mfrs Light «1 ae 50| 5634| 563% 58% 735| 4954 Apr) 59% Sept Preferred ....--.... | 69% 70% 177; 69 Aug} 73% Mar 
Nat Fireproofing -- ~~~ -- 50 7% 7% 7% 380 6% July| 12 Jan | Hunt & Broad Top pref 50}-.----- 10 10 32 9 July; 12 Mar 
Preferred ........... 50| 16%| 16 16% 537| 15% July| 24% Jan | Insurance Co of N A...10| 27%| 27% 27%| 1,907) 25 Jan| 2734 Sept 
ORO Fuel 08... .nncescs i. a7 15% 17% 845) 14 Aug! 19 BE: | Ce Hes aie wes 38% 39% 200) 34 Apr; 48% Jan 
Ohio Fuel Supply. -.---- 25| 47 46144 47 1,007; 38 Feb| 47% June NS EET 93 93 93 9| 93 £Sept) 96 Mar 
Osage & Oklahoma Co_100)-.-..- 103 103 10; 98 Mar| 106 Jan | Kentucky Secur pref-- 100 peaaee 80 80 25| 70% Feb) 80 Sept 
Peoples Nat Gas & Pipe.25| 35 35 35 125) 34 July} 37 Jan | Keystone Telephone- -- = 13 13 13 2,050; 13 Mar| 15 Mar 
Pittsb Brewing com_...50| 6% 6 6%! 1,380) 4% Marl 6% Aug ee ee "| eee 68 68 5| 67% July}; 704 Apr 
Preferred ........... 50; 253%4| 22% 25% 515| 16% Feb| 25 Aug | Lake Superior Corp--- i00 15%| 13% 15%| 14,046) 8% Jan) 15% Sept 
Pittsb Cons M M & T_-1 6c 5e 8c 40,900 50 Sept 8c Sept | Lehigh Navigation_--.-.-. 50} 76%) 75% 76% 639 4 May| 79% Jan 
Pittsb-Idaho ..._......- | 1 a5 .25 400| 1.10 Sept} 1.25 Sept | Lehigh Valley_.------- 50| 78344| 81 283%] 3,537) 74% Jan) 85 May 
Pittsb Oil & Gas_.-.--- | ee 8% 85 6% Mar 9 Apr } Lehigh Vall Transit. -...50)..-.~- 20% 20% 125} 18 Jan| 23% Mar 
Pittsb Plate Glass. - -- - 100| 127 12834 128 202/115 Jan| 128 Sept Preferred ...-------- 43 4244 43 184| 38 Jan) 4439 Mar 
Pittsb Silver Peak. --_.-.-- Bisekcas 500 7o Apr 9c Jan | Northern Central.....- 50| 86 86 86 20; 85 Sept} 90 Jan 
Pure Oil common-.--_-_-_-_- 5| 21 19% 21 | 7,151 217% May; 21% Mar | North Pennsylvania---.-_50)---.--- 93 95 100} 92% Mar) 95 _ Sept 
Ross Mining & Milling..1' 286 24 36c¢ 276,550 5c0 Apr! 36c Apr j| Pennsyl Salt Mfg-.-..--. 50! 799%' 299 100% 545! 97 July: 102% Feb 
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Stocks—(Conct. Par.' 


Week's Range 
Price. Low. High. 


of Prices. 


Sales 
Week. 





Stocks—(Concl.) Par. 





Pennsylvania_-_..------ 50 epeicane 
Penn Traffic. -.------ ee 


Philadelphia Co (Pitts) 50, 

Pref (cumulative 6%) 50) 
Philadel Electric. ---- 2214 | 
Phila Rap Tran v t rec. .50 
Philadelphia Traction. _50| 


en 50 

2d preferred 
Tono-Belmont Devel-.---1| 
Tonopab Mining----.-..-- 1) 
Union Traction--.------ 50) 
United Gas Impt------ 50; 788% 


U 8 Steel Corporation. 100) PEs. 
Preferred 


Warwick Iron & Steel-- 10| 
Welsbach Co-.-.--.---- 100) 
Western N Y & Pa_--.-- 50) 
West Jersey & Sea Shore 50) 
Westmoreland Coal--.- 50) 
Wm Cramp & Sons--.--100) 


York Railways--.-.-.-.-- 50! 
Prema ao cwawesn cn 50 
Bonds— 


Allegheny Vall gen 4s_1942 
Amer Gas & Elec 5s..2007 

do do small....2007 
Anglo-French 5s...-.---- 
Baldwin Locom Ist 5s 1940 
Choc Ok & Gulf gen5s 1919 
Edison Elec stk tr ctf 5s '46 
Elec & Peoples tr ctfs 4s °45 

do do- smali_...1945 
Equit I Gas L 5s.--.-- 1928 
Inter-State Rys coll4s 1943 
Keystone Teleph Ist 53 °35 
Lake Superior Corp 5s 1924 
Lehigh C & N eons 444s °54 
Lehigh Vall gen cons 4s ‘03 

Gen consol 44s-.-..2003 

US Miseben ctw 1923 
Lehigh Vali Coal Ist 5s '33 
Pa & N Y Canal 444s8_1939 
Penna RR gen 4%s..1965 

Consol 4}4s_------ 1960 
Pa & Md Steel cons 6s 1925 
Phila Elec tr etfs 5s..1948 


do do small_._.1948 
Trust certfs 4s_-..-- 1950) 
do do smali..1950 
Reading gen 4s... 1997 
Registered 4s__..-- 1997 
J-C collat 48__.-..-.- 1951 


Spanish-Am Iron 68_.1927 
United Rys Invest 58.1926 
York Railways Ist 53.1937) 














10944 10944 109% 
10444, 104% 
1 





56% 58% 
2% 2% 
40 41% 
41 43 
28% 28% 
20% 21%) 
78% 79 
111% 115% 
464% 46% 
% 4% 
5% 515/, 
44% 45% 
90 








90 
9934 100% 


101 % 102 


95% 9654 


~~ m to 
STO1 61 00 BS GO GO 


w wo 
D0 bet ie het > Sr 


| | 
RNON 


LI cl 
PnOmde 


Range since Jan. 1 

Shares. Low. | High. 
6,353} 55% Aug) 59% Jan 
150| 1 11-16Apr 2% Aug 
150! 38% Sept) 45% Jan 


313) 39% July; 45 Apr 


2,827| 27 Mar| 29% June 
12,189} 17 May| 21% Sept 
45| 75 May, 79% Jan 


6,424) 7544 Jan 115% Sept 
50 


42% Jan 


4,235 4 Mar; 5 7-16May 
906 5% Aug 7 Jan 
1,023} 41% Jan; 46% Sept 
1,366} 87% May| 92% Jan 
55,427| 7934 Mar] 120 Sept 


56) 115% May] 121% Sept 


801 9% Aug} 11% June 
200; 41 July| 45 Feb 


95) 10 Mar; 20% June 


181; 4834 Sept} 51 Jan 


4| 65% Apr| 72% Sept 
70 Mar| 87 Jan 


50 
160 8% Feb| 16% June 


65| 34% Jan} 39 #£=Mar 


96% Sept] 97 Jan 
89% Jan| 96% Sept 
89% Jan| 96 Sept 
95% jJan| 95% June 











000; 9934 Apr} 100 Sept 
900; 105 Mar} 109 Sept 
000| 7934 May! 81% Feb 
216; 76 Apr Jan 
000| 105% Sept} 106% Jan 
000 7 May Jan 
000; 96 Jan} 100 Feb 
000; 20% Jan| 39% Sept 
000; 101 Aug| 103% Feb 
000; 89 Sept) 9 Feb 
000| 99% Aug! 103% Feb 
000; 10944 Sept 110% July 
000) 104 Aug; 106 Jan 
000; 102 Sept} 102 Sept 
000; 100% Jan; 103 Feb 
000; 10444 July; 106% Feb 
000) 1 Jan| 107 Mar 
000; 10334 Jan) 105% Sept 
900; 103 Jan| 105% Sept 
000; 81% May; 86% Sept 
100; 82 May| 85 July 
000; 933% May; 96% Jan 
000; 94 June) 94% Jan 
000; 95 Jan| 97 #=June 
.000; 101% May}! 102% Feb 
,000| 67% Sept} 74 Apr 
,000| 92% Jan 96% Apr 








Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 









































Week ending Stocks. Ratlroad, (State, Mun. 
Sept. 29 1916. é&c., & Foreign | U. 8. 
Shares. | Par Value. . Bonds. 

Saturday .......---- 1,002,846 $80,486,100' $1,454,000 $594,500! $1,000 
tN aE 2,339,060 186,776,000) 575,000 1,782,500) _ .__- 
Taeetey.........<-« 1,543,246 127,788,850 836,500 2,265,000;  -____- 
Wednesday _____.... 1,459,700 123,911,500 692,000 1,173,000 4,500 
Thursday___-_--__-- 1,476,100 131,017,750, 508,000 1,816,000}  ____. 
WINS cual 1,757,405, 150,940,000) 697,500 1,562,000} —.___- 

ee anaes 9,578,357 $800,920,200) 763,000 $9,193,000' $5,500 

Sales at Week ending Sept. 29. Jan. 1 to Sept. 29. 
New York Stock 
Erchange. 1915. 1916. | 1915. 

Stocks—No. shares...| _9,578,357| _ 8,136.310 135,860,013 116,650,147 

Par value_.___.__- '$800,920,200 $703,835,200 $11,711,385,315 $10,092,297,690 
Bank ehares, al $ $1,000} $189,300 $140,300 
Government bonds--- SE SR pt $691,450 $815,000 
State, mun ,&c.,bonds 9,183,000; $1,618,500 207 .854,500 17,669,500 
RR. & misc. bonds._.| 22,763,000} 28,119,000 ee 591,392,200 

Total bonds_-...-- $31,971,500) $29,737,500' $783,471,950' $609,876,700 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 

















Boston. Philadelphia. Baltimore. 

Week ending 

Sept. 29 1916. Shares. |Bond Sales .| Shares. | Bond Sales .| Shares. | Bond Sales. 
Saturday ........ 39,786 $21,000 16,889, $19,000. 1,274 $39 .400 
Monday......... 77,129 64,000 36,925) 36,200 5,245 101,400 
Tuesday-_-...-..-- 58,449 41,500 27,635 231,000 7,440 88,000 
Wednesday -.-.-.-- 72,039 27,000, 31,404 62,516) 12, 282) 87,300 
Thursday- -_-....-- 78.715 37,600; 22,530) 55,600 17,452 129,800 
i. ee ee 69,079 46,300 10,690 57,100 8,261 71,500 

TO. secanen 395,197 $237,400 146,073 $461,416 51,954 $517,400 








New York “Curb” Market.—-Below we give a record of 
the transactions in the outside security market from Sept. 23 


to Sept. 29, both inclusive. 


week ending Friday afternoon. 


It covers all the sales for the 























Sales 
Week ending Sept. 29. Week's Range| for Range since Jan. 1. 
of Prices Week x 

Stocks— Par. Low. High.| Shares. Low. ' Atgh. 
Aetna Explos_r_.-.(no par) 9% 12%) 71,400 7 Jul 25 Feb 
Am Int Corp $50 pd_..100 59 6044; 3,050) 012% ta4 #61 Sept 
Am Writ Paper com-_r_100 4% 5 400 2 Mar 644 Sept 
Atlantic Steel_......-. 100 8044 84 425) 55 Jan| 85 # Sept 
Brit-Amer Tob ord’y__- £1 19 19 300; 16 Jan| 20 Aug 

Ordinary bearer. _-..-. £1 19 204| 6,700; 153% May! 20% Aug 
Butler Chemical _r....-.- 5 4% 5 4,610 24 Mar 7% Apr 
Butterworth-Judson_r (t)- 6834 6954) 2,100! 60 Sept) 72 Sept 
Canad Car & Fdy _r_. 100 40 50; 40 Sep 82 Jan 
Canadian Natural Gas...1 % % 200 % Sept; 2% Jan 
Car Ltg & Power_r_...25 q 4%| 1,600 3% Aug 7% Apr 
Charcoal Iron Co of Am. : 5% 6% 500 5% Aug 84% May 

ee 6% 7%| 2,600 5% June 7% Sept 
Chevrolet Motor-.-_.... i00 203 210 600; 115 Jan| 278 June 
Electric Gun Corp-_r-_...- 1 4 200 % Sept 1% Mar 
Emerson Motors Inc_r_.10 4 4..| 1,500 3% June 5% Aug 
Emerson Phonograph. ...5 9% 10 810 8% July} 14% Jan 
Fisher Body Corp. r (t) 41 41 100! 37% Aug! 42% Sept 








Gaston, Williams & Wig- 


General Motors_r_w i- (+) 
Grant Motor Car Corp.10 
Hall Switch & Signal_r_100 

100 


Haskell & BarkUar(no par) 
Hendee Mfg com_r__..100 


ne POO Oe (no par) 


Preferred r 


Holly Sugar com--(no ber) 
Preferred 10 
Hopk & Allen Arms_r-. 100 
Hutchinson Sug Plant r 25 
Imp Carbon Chaser_r_. 1 
Intercontinental Rubb_100 
Int Arms & Fuze Sec. ._25 
Joplin Ore & Spelter_r_o_5 
Kathodion Bronze, pref. _5 
Kelsey Wheel pref_r_.100 
Keystone Tire & Rubb-- b+ 
gp 
Lake Torpedo re ag 

100 


Loft, Inc 
Manhattan Transit__..20 
Marconi Wirel Tel of Am_5 
Marlin Arms v t ¢ (no par). 
Maxim Munitions_r__..10 
Mexican Petrol Export r - 
Midvale Steel & Ord_r__50 
Mitchell Mot_r_e-_ (no par) 
N Y Transportation--_ _.10 
lOhio Cities Gas com_r_ 25 
Peerless Truck & Motor_50 
Poole Eng & Mach_r_.100 
PullmanVentilatorCorp.r. : 
PRONTO of .ncaccsced 
Republic Mot Truck r a> 
Riker & Heg (Corp tem 
St Joseph Lead_r_...-- 10 
St L Rocky Mt & Pac r 100 
Scripps-Booth.r_.(no par) 
Seab'd St Manganese (+)__ 
Smith &Terry Transp pf 10 
Springfield Body Corp-100 
ll eee 100 
Standard Motor Con-_r.10 
Steel Alloys Corp-_r__..--. 
Sterling Gum-_-_.......-- 5 
Stromberg Carbur (no par) 
Submarine Boat--(no par) 
Todd Shipyards_r(no par) 
Triangle Film Corp v t c_5 
United Motors.r.(no par) 
United Profit Sharing---1 
US Lignt & Heat Corpr = 


U 8 Steamship........ 
US Tungsten_r____.._-- a 
Western Pacific RR_r_100 
. - ae 100 
Wheeling & Lake Erie---- 
White Motor-.........-. 50 
iWillys-Overland new wir 


World Film v t c..-...-.-.- 5 
Wright-Martin Airc ..._t 
Zinc Concentrating-_r-_-__10 


Rights— 
Cosden & Ce..........«.- 
Texas Company..-.-.-.-..-- 


Former Standard Oil 


Subsidiaries 
Atlantic Refining-.-_-.-.-. 100 
Buckeye Pipe Line---.-- 50 
Crescent Pipe Line--.--.- 50 
Cumberland Pipe Line.100 
IllinoisPipe Line....-- 100 
ON ee 5 
Prairie Oil & Gas_...-- 100 
Prairie Pine Line. _...- 100 


Southern Pipe Line. ...100 
S W Pa Pipe Lines_...100 
Standard Oil (Calif) ...100 
Standard Oil (Ind) -_-...100 
Standard Oil of N J_..100 
Standard Oil of N. Y..100 
Union Tank Line......--. 


Other Oil Stocks 
Alberta Petrol_r (prosp’ct) 
Barnett Oil & Gas_r....1 


Cosden & Co.r.....-..- 5 
Cosden Oil & Gas.r...-- 5 
Prete <f.cccs ous 5 


DGGE SES cacnamenne 5 

General Ref & Prod_r.... 

Houston Oil, uekaen 
1 


Internat Petroleum_r..£1 
Kenova Oil (prospect) -...1 


Keystone Oil of N Y.---- 1 
Metropolitan Petroleum.5 
Midwest Oil com-_r....-- 1 


Midwest Refining-_r_...50 
N Y-Oklahoma (il_r....1 
Oklahoma Oil com.r...-.1 

Peetee £...cessaknon 1 
Oklahoma Prod & Refg..5 
Omar Oil & Gas..-...-..- 1 
Pan-Am Pet & Reb pf_r.5 
Sapulpa Refining ...-.-. e.5 
OE Si ee 5 
Sequoyah Oil & Ref.--.-- 1 
Sinclair Oll & Ref r(no par) 
United Western Oil_r...1 
Utah Pet (prospect) ----- 
Vacuum Gas&O.Ltd r.t.1 
Ventura Cons’d Oil. r_...5 
Wieeenta G8. cccneases 1 
Wayland Oil & Gas com. 5 


Mining Stocks 
Alaska-Brit Col Metals r 1 
Alaska Mines Corp -.-..-- 1 
Alaska Westover see-8~3 
Arizona Copperfields- ao 
Atlanta Mines_r......-.- 


~~ 





| #8 ” eee ioe 
Big Ledge Copper Co...-.1 
Bingham Mines-_...-.-.-.- 10 
Boston & Montana Dev..5 
Butte Copper & Zinc vtc5 
Butte & N Y Copper....1 
Calaveras Copper-_r..-... 5 
Caledonia Mining..-.-... 1 
Calumet & Jerome Cop r-.1 
Canada Copper.....-..-- 5 
Cae WOR. cteensacess 1 
erro de Pasco Cop(no par) 
Columbia Mines......-.- 1 
Consol Ariz Smelt......-. 5 





Consol Copper Mines. -.-. 5 








Range since Jan. 
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THE CHRONICLE [Vou. 108. 
Last | Week's Rang Se Ra 
t "s e or nge since Jan. 1. cae 
Sale of Week u n ry 
Mining (Concluded). Par| Price.|Low.  High.| Shares. Low. High. Quotations for S d Securities 
o- oe 
Consol-Homestead_-...r.1 5 9-16 5&| 9,200 % July % Sept All bond prices are “and interest” except where marked “f”. 
Consol ‘Con Gold M & NI Sul "ei ou ,400 en a & Mar | 
Cresson Con Gol 4) 4 4% Sept 6% Sept 
Sor ees] O41 BME GM | ago] ak game] BM Sal | tans On Bereta Be at | can cons comment HS KA 
arwin Mines Deve! ae 4 4 x pt pt *161 
Dundee Arizona Copp-t.1 1%; 1% 15%| 15,755) 1% June} 2% May ee eee ---- eis "ahs ee Se common! = nae 
Emma Copper-r-.------ 1| 34) 17-16 3%4|163,835| 17)4¢ Jan| 334 Sept | Borne-Scrymser Co.----100, 400 425 ||Amer Machine & Fdry_-100| 80 | 85 
First National Copper..-5) 54) 5 554| 15,450, 3 July! _85¢ Jan | Buckeye Pipe Line Co--- 50*106 |109 ||British-Amer Tobac ord_-£1| *181g| 20 
Florence Silver_r------- ae 750 46766 2,100) 70c July} 77c Sept Chesebrough Mfg new_..100, 460 |490 Ordinary, bearer £1| *1819| 20 
Geratite Cons’é Minss.19; O60 | Cee ree | aaee) an St] 2 S06 See | Coleen On 722100, 60 | 70 ||Conley Foti_._..-.----"100| 300 (850 
Goldfield Merger_r-_..-.-- = 86 8e 2,500 7c Aug| 2lc Jan Continental Oll_.....-- br 525 '550 ||Johnson Tin Foil & Met. 1 100 |150 
Goldstone Min-r-{-....-1| 47¢ | 420 490 | 35,300; 35¢ Aug) 49¢ Sept | Grescent Pipe Line Co 50, *44 | 47 ||MacAndrews & Forbes 190 |197 
Green Monster Mining-r-1) 29-16) 23 234) 67,000, 1 Aug} 2% Sept | Gumpberiand Pipe Line..100 93 | 97 fe = chatty 99 /101 
pd om Spann pes: Wiel HO tee nO 400 334 ,fan| 524 Sept | eureka Pipe Line Co..--100, 233 238 ||Porto Rican-Amer Tob.-100, 240 B50 
Inspiration NeediesCoprt 1134/1 1-16 1 5-16| 66,500, 50c July| 1% Sept | Calena-Signal Oll com..-100 167, 170 || Rexnunte (2) Tobacco. 100 O90 has 
ee ese -~--< 120 120 | "200, 100 Mar] ic Apr | mincis Pipe Line...2...100 109 202 ||Tobacco Producta com..100| 6412. 56 
Iron Blossom.r-..---- ar 144 19-16 150; 1 Jan} 234 Apr | Indiana Pipe Line Co 60*105 (108 || Young (J 8) Co..---... 100; 150 /|160 
Jerome Verde Copper-¢--1) 24/27 24) 62,750) 136 July; 2% May | Internat Petroleum......£1 #10! 11 || Preferred 100| 105 a 
Jerome Victor Exten-r_t-1 3% 3 3%| 4,710 1% June} 3% Sept | national Transit Co..12.50%15 |17 || #8. 
Jim Butler_r eeeesoesteeo] 1 95c 88e 95c 2,700) 8le July 1 3-16 Jan New York Transit Co... -100) 212 917 j 
Jumbo Extension.-....-- 1 380 36c 430 52,200) 32c Sept 1% Jan Northern Pipe Line Co 100 103 |107 
Kerr Lake------------- & 4%) 4% =6& 400; 4 ~=Feb| *534 May | onio oti Co...-...-.-..- 5.*301 305 Short Term Notes. Per Cent. 
Is Rose Cons Mines---- 5 8°] od tivte| seco; ONG ame| 72° ,280 | Penn-Mex Fuel Co 25°56. | 58 \ 
ose Cons nes....0)}---.-- ps me, ’ | ar el | 9193, 1 7, 1 
Louisiana Consolidated 10e| 400 | 170 42¢ |235,500| 12¢ May| 420 Sept | pcre ll Corp.--------s0) saa Ao Amer Locom 68, July "172-3 ioolion 
Magma Copper...---.-- 5 18% 18% 19% 25,100! 13 July 19% May Prairie Pi * pega 100. 293 298 Am T & T 4s 1918 100141001, 
Marsh Mining_r-__--...-- 1; 10%c| 10c¢ Ile 8,000; 10c0 Aug) 4le Mar Solar Refining Pont 3 100| 380 400 ||Anaconda Copper 58 17 Fl 10053'1007, 
Marysville Gold Mining.1 1% 1% 1% 6,625 1 Aug 1% Sept Southern Pipe Line ‘Go_.100 212 217 Canadian Pac 6s 1924. mass! 102i! 102% 
Mason Valley-.-.------5)------ 4% 5}4 6,570) - July 54 Sept South Penn Oil 100 385 390 ||Chic Elev Ry 58 1916_..._J-J) .-.. 
MeKinley-Darragh-Sav.-1) 60¢ | $e 68¢ | .400' 38¢ Mar 720 May | Southwest Pa Pipe Lines100 112 117 ||Chic & West Ind 58'17_M&S| 99% 100 
ese eerie e «St 4) 4900| 2% Aug) 8 May | Standard Of (California)100 342 346 ||Erie RR 5348 1917.__-A-O| 100%/101 
Monitor Sil L &ZM & %) 1% 2 4,700) % Apr) 234 May | standard Oi! (Indiana)..100 795 800 ||General Rubber 5s 1918 J&D) 10012 100% 
Montana Gold Mines-r-.4) 930 | 920 re on oO! Sac June) 1 Aug | standard Oll (Kansas)__100 530 550 ||Hocking Valley 58 1917-M-N/ 100% 101 
= nang nen ng Aa ase (30) S90 89¢ | 100,000' 20¢ Jan) 43¢ ADr. | Standard Ol! (Kentucky)100 570 600 ||Int Harv 6s Feb 15 '18_F-A| 10112101% 
Nevada Utah Bingh’m2.50) 174) 1) 124| (5.500, 91 Sept) 556 Jan | standard Oil (Nebraska).100, 505 525 ||K C Rys 53s 1918___. J&J| 10053 100% 
weereee De, 5S8-8..~-8)------ | 68¢, 720 | 62,000' 34e June) 72¢ Sept | Standard Oil of New Jer_100 580 585 ||Morgan&Wright 5s Dec.1,18| 10014 10013 
N.Y.&Honduras Rosario. io 15% | 15% 16 | 2,110) 15 Aug 17% June 8 ard Oil of New Y’rk100 235 238 |New Eng Nav 68 1917- M-N) 10014 10012 
poppe Rag pa ge S¥8) 824 1976) .33:800, S% Feb) _9% Sept | standard Oil (Ohio)...--100, 425 433 ||N Y N H & H 434s May 1917) 1001s 100% 
Old Emma Leasing *.-i0e| 710 | 300 Zio 277.235, 12e Aug) 7le Sept | Swan & Finch_....-----100| 115 125 ||Penn Co 4348 1921-_J&D15| 100% 101'g 
Soon Seaaus Ghanaee stati thi 23c | 42'000' gle Sept) 39¢ Jan | Union Tank Line Co----100, 91 | 93 ||Pub Ser Corp N J 6s 19 M&S, 10012 100% 
Pittsb Jerome Copper_r_i1|1 15-16) 113-16 2 42,000| 85c July 2 Sept Vacuum Oil 100, 298 302 ‘Rem Ams U.M.C.5s’ 19F&A! 8812 8912 
oe ees | as" ox abe |tan'teel la at] gt6 BEet | Washington Oil_...---- 10 *40 | 50 |\Southern Ry 5s 1917..M-S2) 10019 100% 
Rex Consolidated_r..... 1 3006 27%c 35¢ |182,000; 10c Aug 39¢ May meron Un.....---- | ‘United Fruit 58 1918... M-N/ 101 (101% 
| rane gg a +. oe) a he = ja - stay Bonds. Percent. | \UtahSecurCorp 68°22 M-S15| 95 | 9513 
un CR connBoonnss C 20 | Dp c a | > 
Sacramento Vall Gop-r..1| 1 1-16 1 1-16 1 1-16} 8,400, 11-16 Sept| 13 Bept | Pietee OllCorpeonv 68.1924, 82 | 84 Wom 1 oy he hoe 
oy a ipmedaneatabe ” pe 8 oS sae a = | 6s Sept 1 1917 102% 10212 
ante Fe.r...........-10}.....- 4 ‘ pt ON a ee a 
San Toy Mining_------- Sous 18¢ 20c | 8,000} 13¢ Aug] 26c° Jan| Ofdmance Stocks—Per Share. | Be due P1OII  FaA| 100% 100% 
Silver Pick Consol_r__..- 1} 20c 20c 226 5,000, 8¢ Feb) 23}4eSept | actna Explosives a i ee eer ee 
Standard Silver-Lead....1| 17-16) 134 134] 12,700|; 1 July Jan | Amer & British Mig .-- 71001 10 | 20 || 
Success Mining-r------- 1; 370 | 36c 40c | 14,400! 30¢ Aug) 95e Feb Selened S-ooee 100, 20 | 40 || 
Tommy Burns Gold Mr-.1} 65¢ 62e 650 | 27,850) 62c Sept} 65¢ Sept | atias ae “common..100 177 |182 || 
Tonopah Belmont-r-_---- ee 47-16 4% 4 4 June 544 May Preferred er 98 |100 || Public Utilities— 
Tonopah Extension-.--. 1 5% 54 5% | 11,200,;3 15-16 Jan 74% May | pabcock & Wilcox... 100 125 130 || 
Tonopah Mining ---..... b}------ 5% 16 250 4 Aug) 7% May | Bliss (E W) Co common. .50 650 670 | Am Gas & Elec eom__-_-- 50,*154 |156 
Sn neo Ag a panes 33k a] "Sitesl 93h ARE] dae Alt | _ Proterred *75 | 85 || Preferred......-..---- 50) *50 | 51 
astern....-.-.-1)~.---- , y a Me a ee 
U 8 Continental Mines “# i i 40 11¢ 120 19,500 40 ‘dual tbe May | Canada Fays & Forgings100 180 195 lee Lt & & Trae common_-100, 379 383 
United Verde Exten-r. % % 50,000 % Jan) 45 Sept | no rred-----------.- 100 || , Preferred. ..--..-..-- 
Salty Dele ie. = ont oan 73% oot 2,550 Rt Apr 3% Sept —_ Car & Fary...100 4 | a. MPre Power & Lt com-.--1 = pa 
West End Consolidated -. ¢c c c : 7) ee | gc one anon lene |iaceee Babtte Whaiithen oom 
White Oaks Mines Consr5| 5 5 5%| '740| 3% Augl 16% May Canadian Exiioaives comes, SS ine i Eee weltescemies = | 46 
eee *-- orale _ 4 3 oe oe July] 1% May | cerpon Secs Sommon.2_100 280 | 88. ||Citles Service Go com=2_100 823 825 
Bonde— Ist preferred.......-. 100 85 | 90 || Preferred. 100, 88 | 88t 
Cerro de Pasco Cop 681925) 11944; 117 121 |210,000) 110 June} 123 Feb 2d preferred 100, 62 | 65 | Com'w'ith Pow Ry & L 100 62 | 631g 
Consol Ariz Smelt 58..1939| 45 35 45 | 39,000) 25 Mar) 50 Mar Cott’ = Patent Hise Arua Preserred "100! 83 | 851g 
Cosden & Co new 68-..---- 1034; 101% 103}4|130,000) 100 Sept) 103% Sept tg 100! 865 '880 ||\Dayton Pow Sis pret 100) 95 
Cosden O & G 6s.-wi----| 103, | 101% 103 | 75.000| 9934 Aug| 125° June | crocker Wheeler Gocom.100| 95 100 |/Elec Bond & Share pret--100| 101 108 
Midvale St & Ord 5s.r.1936| 98%| 9734 9834/490,000| 94 July; 100 Feb duPont (E I) de Nemo’ ‘Federal Light & Traction100 11 | 18 
Poole Eng & Mach 6s_r...| 100 | 100 100 | 10,000} 100 Sept) 100 Sept | “a‘Go common. 1001 290 |300 ra. 00! 
Russian Govt 64%s-_r-wi-__| 101%} 101 10244/198,000) 100 July| 102% Sept Debenture sata 100| 100 |104 |'Great West Sen en ceee tae 
Sinclair Oil & Ref 68.r.1926)---.--- 95 95 ,000| 9434 Sept] 9934 May Electric Boat ia 00; 390 |400 | Indiana Lighting Co 1 
Sulzberger & Sons 6s_r.°41)------ 10034 101%| 95,000) 99 Aug} 101% Sept —— 100| 390 |400 || 48 1958 ..--. - gee 
West Pac RR new 58.1946; 82%! 81 82% 57,0001 81 Sept’ 82% Sept Hercules Powder com...100| 306 (318 | North’n States Pow com_100, 
*Odd lots. t No par value. 4 Listed asa prospect. 3 Listed on the Stock Ex- herpes ee 100) 116 /120 Preferred. .--....-.-- 100 
change this week, where additional transactions will be found. m New stock, par — & Allen Arms__100 = 4 Paciie Gas & F y Pa eg 
value $12 50. m Old stock, par value $25. o New stock. r Unlisted. s Ex-100% me ati neteassores 95| *20 | 25 1st itt 
stock dividend. %$50 paid. wu Ex-cash and stock dividends. $10 paid. When ternat ai. foie ian tol #714) 7% Republic Ri Rey & Light..~-10¢ 
issued. z Ex-dividend. y Ex-rights. 2 Ex-stock dividend. iterate deal a nie onan! van ner 
Mies Soment-Fond com_ 100) pd a South Calif Edison com. .100 
. ipsa 00} 105 {110 || Preferred......------ 
New York City Banks and Trust Compan 1@S | scovitt Mitg_........._- 1001 610 625 ||Southwest Pow & L pref_100 
Submarine Boat_._(no par.)| *4212 43 ||Standard Gas & El * 
Banks-N.Y. Banks. Bid | Ask ||Trust Co's.; Bid | Ask | Winchester Repeat Arms 1001250 (1400 Preferred_.....------ 
America* ... 530 .---||Manhattan *; 308 | 315 New York Tennessee Ry L & P com100 
Amer Exch.} 225 | 235 ||Mark & Fult) 240 | 250 pe io 0 RRR. ER 
Atlantic__.-| 180 | 185 ||Mech & Met| 275 | 280 Tr.| 475 | 480 RR. Equipments—PerCt |Basts United Gas & Elec Corp_100 
Battery Park} 165 | 175 ||Merchants 210 ----||B’way Trust} 145 | 150 Bid. | Ask. Ist preferred........- 
Bowery *_..| 390 .---||Metropolis*_| 290 ----||CentralTrust} 785 | 795 Baltimore & Ohio 4}4s_-_-_-- 4.45) 4.30)| 2d preferred....-.--- 
Bronx Boro*| 200 ----||Metropol’n */+175 ----||Columbia - _| 605 | 620 Buff Roch & Pittsburgh 434s} 4.45, 4.30 United Lt & Rys eoiit_--100 
Bronx Nat_-} --..| 180 ||Mutual----) 325 | -..-||Commercial_| 100 | 110 Equipment 4g_____....__ 4.45) 4.30]! 1st preferred._...-..- 
BryantPark*} 135 | 145 ||New Neth*_| 215 | 225 ||/Empire.-__.| 290 | 310 Canadian Pacific 4}4s8._...- 4.60 4.37||Western Power eommon. 1¢ 0 
Butch & Dr_} 115 | --..||New YorkCo| -.--.| 725 |/Equitable Tr} 480 | 490 Caro Clinchf & Ohio 58__.-- 4.75 4.50|| Preferred...........- 
Chase, new -|t345 | 360 ||New York.-.| 375 | 385 ||FarmL&Trj1650 1675 Central of Georgia 58......- 4.25) 4.15 
Rights __.-| 245 | 255 /||Pacific*....| 275 ----||Fidelity....| 200 | 210 Equipment 4}48........-. 4.80 4.50 
Chat & Phen} 225 | 230 ||Park.....-- 470 | 485 ||Fulton.___- 280 | .... | Chicago & Alton 4s__.-_.-- 5.60 5.00 
Chelsea Ex*} --.-.|] 125 ||People’s*.__.| 220 | 235 ||Guaranty Tr} 453 | 458 Chicago & Eastern Ili 5%s..| 5.65) 5.15 Industrial 
Chemical_..| 395 | 402 ||Prod Exch* ----| 198 ||Hudson.-.._| 140 | 147 Equipment 44s_._...... 5.65 5.15 and Miscellaneous 
CitizensCent| 175 | 180 ||Public *....| 220 | __-.||Law Tit& Tr| 135 | 145 | Chic Ind & Louisv 4348____- 4.90, 4.50 
SR a oko wat 495 | 500 ||Sea ---| 420 | 430 ||LincolnTrust; 108 | 117 Chic St L & N O 5s........- 4.80, 4.50||American Brass.......- 100; 340 3 
Coal & Iron.| 185 | 195 ||Second_.. - 395 | 410 ||Metropolitan| 410 | 420 Chicago & N W 4}4s8......-. 4.37 4.15||American Chicle com....100) 71 | 74 
Colonial* 450 ----||Sherman.--.| 125 | 135 ||Mut’l (West- Chicago RI & Pac 4s____- 5.25 5.00|| Preterred_...----.--- so 
Columbia* -| 300 | 325 (||State *..._. 113 | 118 chester) ..| 125 ---- | Colorado & Southern Ss_...| 4.75 4.50||Am Graphophone om. F 00| 192 |196 
Commerce..|/t170 |+174%|23d Ward*.| 100 | 135 ||N Y Life Ins a re 4.70 4.45||  Preferred_.....--..--. 185 (187 
Corn Exch*_|} 330 5 ||Union Exch_| 143 1 Trust._| 975 (1000 Equipment 4s_........ 4.70 4.45|| American ee 131 [134 
Cosmopol’n*| 100 ---.||/Unit States*) 500 ----||N Y Trust_._| 595 | 605 Equipment 4s____....___ 4.70| 4.45||Amer Typefounders com.100} 43 | 46 
East River..| 75 ----||Wash H’ts*_| 225 ----|/Title Gu&Tr| 400 | 410 Hocking Valley 4s__...___ 4.75 4.50|| Preferred.........-.-- 100} 94 | 98 
Fidelity *._..} 150 | 165 ||Westch Av*; 160 | 175 ||Transatilan’c| -....| 155 Equipment 5s_.......... 4.75 4.50! | Borden’s Cond Milk com.100) 111 |113 
Fifth Ave*__|4300 |4800 ||West Side* .| 380 | 410 ||/Union Trust) 405 | 415 Illinois Central 5s.........- 4.40 4.20'| Preferred......-.-....- 1 10712|1091g 
BOR « coese 250 | 275 || Yorkville*..| 475 | 550 ||US Mtg&Tr| 395 | 400 Equipment 43¢s......-.. 4.40 4.20||Celluloid Company--.-.-- 100) 185 |190 
ee 7990 /|1010 Br i UnitedStates/1010 (1025 Kanawha & Michigan 4}4s.__| 4.75 4.50||Havana Tobacco Co..-..100 llg 
Garfield_...| 185 195 ||Coney Isl’d*| 130 140 ||Wes 130 140 Louisville & Nashville 5s....| 4.40 4.20 Preferred . .....------ 2 3 
Germ-Amer*; 130 | 140 eee 255 | 270 Minn 8tP&S8SM 4s....| 4.65 4.40 lst g 58 June 1 1922..J-D) /50 | 58 
German Ex*| 380 ---.||Flatbush...| 150 | 165 Broo Missouri Kansas & Texas 58.| 5.50 5.00||Intercontinen Rub com..100) 1513) 16 
Germania *_| 375 | 4 Greenpoint -| 155 | 165 ||Brooklyn Tr} 550 ---- | Missouri Pacific 58......... 5.50 5.00||Internat Banking Co....100} 160 |163 
Gotham.-_-_.| 200 ----||Hillside *_..| 100 | 115 ||Franklin...| 255 | 265 Mobile & Ohio >. Lith. comaitinatl 4.70, 4.50||International Salt....-- 1 41 | 43 
Greenwich*_| 310 -.-.||Homestead *; -...| 90 ||Hamilton...| 265 | 275 Equi © Sib ccusened 4.70 4.50 lst g 58 1951-..-.-.-.-. A-O} /76 | 78 
Hanover . ..| 645 | 655 ||Mechanics*_| 130 | 140 ||Kings Co_..| 640 | 660 New York Central Lines Ss..| 4.60, 4.35||International Silver pref.100) 98 (101 
arriman -_| 375 | 390 ||Montauk*..} 85 | 110 ||Manufact’rs Equipment 4}¢s......... 4.60) 4.35||Lehigh Valley Coal Sales. 50) *87 | 90 
Imp & Trad.| 490 | 500 ||Nassau--.-. 200 | 207 Citizens..| 145 | 150 | N Y Ontario & West 4}48.._| 4.60, 4.35/|Otis Elevator com--_-..-.- 70 | 72 
Irving ....- 188 | 192 ||Nation’lCity| 266 | 275 |\People’s....| 282 | 292 | Norfolk & Western 44s_...| 4.40, 4.20 rer 04 | 96 
Liberty ....| 800 | 830 ||NorthSide*.| 170 | 185 ||Queens Co..| 70 80 Equipment 4s__...._...- 4.40 4.20||Remington Typewriter— 
Lincoln . ...| 325 | 335 ||People’s....| 130 | 140 Pennsylvania RR 4s_..-- 4.35) 4.15|) Common..-.....-.-.- 15 | 16 
Equipment 4s_._..-_.... 4.35 4.15|| 1st preferred.-..--.-- 1 80 | 84 
* Banks marked with a (*) are State banks. tT Sale at auction or at Stock | St Louis Iron Mt & Sou 5s.__| 5.50, 5.00|| 2d preferred..-.----- 42 | 45 
Exchange this week. t New stock. y Ex-rights. St Louis & San Francisco §s.| 5.50 5.00||Roya! Baking Powd com.1 155 (160 
ee yo Riecisan a yee Preferred . .....-<---- 102 |104 
: * pmen “eeaaey tse .70, 4. 
New York City Realty and Surety Companies | southern Pacitic Go ai4a21) 440 420 
Southern Railway 44s_.... 4.70, 4.50 
Bia | Ask Bia | Ask Bia | Ask Toledo & Ohio Central 4s...) 5.00; 4.50 
Alliance R’ty} 75 80 || LawyersMtg| 157 | 162 ||Realty Assoe 
Amer Surety} 155 165 || Mtg Bond-_-| 110 114 (Brooklyn); 95 100 
Bond & M G/} 300 | 310 || Nat Surety.) 278 | 285 ||USCasualty| 195 | 210 
Casualty Coj| ....}| -...||N Y Title & US TitleG&I| 55 70 ——- 
City Invest’g} 18 21 Mtge ....| 90 | 100 ||Wes & Bronx ~* Per share. bd Basis. 4 Purchaser also pays acerued G@tvidend. ¢@ New Stock. 
Preferred..* 60 | 68 Title & MG) 165 | 175 ' sFiat price. sNominal. zEx-dlividend. » Ex-rights. 
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RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 
































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. ROADS. 
Week or | Current | Previous | Current Previous Week or | Current | Previous | Current Previous 
Month. Year. Year. Year. Year. Month. Year. iY Year. Year. Year. 
Ala N O & Tex Pac- $ x | a | $ $ 
N O & Nor East-_|August -.._| 333,322] 293,652 649,420 586,806 || N O Mobile & Chic_|July ____- 145,704) 139,596 145,704 139,596 
Ala & Vicksburg-|August -._| 147,536) 127,507 290,761 251,544 || N Y Chic & St Louis|July _____- 1,283,928 964,788! 1,283,928 4,788 
Vicks Shrev & P_|August -__| 145,165) 118,909 275.287 ,006 || N Y NH & Hartf__|July _____ 6,967,344 6,247 ,659| 6,967,344] 6.247,659 
pe eee 3d wk Sept 57,78 44 ,264 655,812 532,616 || N Y Ont & Western|August ___| ‘969.81 1| '912:030| 1,957.554| 1,873,602 
Atch Topeka & S Fe/August ___| 13238861| 10904377/|24, +04 ‘683 21,326, as N Y Susq & West__|July -____ 298,144 317,790 298,144 17,790 
Atlanta Birm & Atl|2d wk Sept 60,5 61,140 569,3 Norfolk Southern__|July  ___- 396,045' 332,445} 396 ,045 32,445 
Atlanta & West Pt-|June -.._- 107 ,2 93,566) 1 Ser: 38s 1,185,337 || Norfolk & Western_|August ___'5,343,013 4,729,491 10,188,134 96,836 
Atlantic Coast Line|July -. 2,607 ,180|2,177,387 2) 18) 2,177,38 Northern Pacific___|4th wk Aug 2,107, ‘000 2,020,000 13,690 "286 11,426,784 
Charlest & W Car|\July —___- 128,1 116,593 128,169 116,593 || Northwestern Pac_|July ..._- 52 7.1 92 462,502| 527,192 62,502 
Lou Hend & St LiJuly_____- 136 ,3 111,028 136,383 111,025 Pacific Coast Co___|June .___- 520,56 7,22 é 312'5 57| 6,284,493 
aBaltimore & Ohio-_|August --~| 19550229/9,348,857/|20,704,142/18,019,610 || p Pennsylvania RR_|July -___- 19639799 16755645) 19,639,799) 16,755,645 
B &OCh Ter RR|August ___} 159,008) 134,559 306,775 262,765 Balt Ches & Ati_|July  _.___ 159,597! 153,760 59,59 53,7 
Bangor & Aroostook| July _____- 211,051) 226,295 211,051 226,295 Cumberland Vall.|July -____ 67 ,645 44,587 267 ,645 44, 
Bessemer & L Erie_|July -___ 1,292,958] 1,265,806) 1,292,958) 1,265.806 | Long Island__-___ pee 1, rt 6:36 1.553, 353] 1,680,636) 1,553,353 
Birmingham South- August a4 96,685 68,971 184,560 137,471 | Mary’d Del & Va\|July _____ 6,120 105,126 106, 
Boston & Maine... July  ...__ 719,795|4,099,236|} £,719.794) 4,099,236 | N Y Phila & Norf|July ____. | bet ods . rie '464 61,975 481, 
Buff Roch & Pittsb_ 3d. was Sept; 298,795) 248,154) 3,140,713) 2,652,401 | Phil Balt & Wash|July -___- |2,282,598 1,904,687) 2,282,598) 1,904,687 
Buffalo & Susq RR-|August ___| 150,921) 121,549) 293,209 237,614 || _ W Jersey & Seash|July ----.- | 985,206: 895.105 985, 895,105 
Canadian Nor Syst-.|3d wk Sept} 726,0 54,700) 9,622,600! 5,647,400 | Pennsylv ania Co_ eR \6,860,075 5,640, 024 6,860,075) 5,640, 
Canadian Pacific_- 3d wk Sept/2,779,000/2,408,000/33 ,703 ,908/23 ,320,827 Grand Rap & Ind SN isetiine aoa | 500, 534 454,957 500, 454, 
Central of Georzia_|August ---|1.1 15,293) 899,997) 2,234,46 1,887 ,824 | PittsC C& St L_|July __-_- 4,239,754 3,390,186) 4,239,754) 3,390,186 
Cent of New Jersey July -.._-. 2,975,906| 2,608,058) 2,975,906) 2,605,058 | Vandalia ______- ee wean 11,064, 764) 921,255) 1,064,764 21,255 
Cent New England-_|July  -.__- 486 ,046 64,141 486 ,046 64,141 || Total lines— 
Central Vermont. _|July_____- 361,552} 320,602 361,552 320,602 | East Pitts & Erie|July -___- 26067973 2240064 0} 26 ,067 ,973)| 22,400,640 
Ches & Ohio Lines_|3d wk Sept) 985,551} 952,505)/10,912,460 9. qe" 296 | West Pitts & Erie|July -.__- 12816186 10544483) 12, 816,186) 10, 483 
Chicago & Alton...|July -.... »485 ,433/1,188,357| 1,485,433 7 All East & West_|July -_._- 38884159 a ere 884,159/32,945,123 
Chic ry & Quincy|July -___- 8 ,278,336]/7 374,125) 8,278,336 7 rt #35 | Pere Marquette___|2d wit Sept} 482,353 396,820) 4,681 143) 3,994,744 
b Calcnge & East Iil) | Re 1,292,036/1,160,785| 1,292,036 1,160, 785 || Reading Co— | 
c Chic Great West_|2d wk Sept 0,177; 357,710) 3,450,086 2'982'832 2|| Phila & Reading_|August ___!5,121,384 4,230,252) 9,895,594) 8,313,450 
Chic Ind & Louisv_/3d wk Sept} 171,572) 160,510) 1,966,714) 1,677,674 Coal & Iron Co__|August ---|2: "948.567 1,973,932) 5,627,978! 3,791,2 
Chic Milw & 8t P_\ July -.._. 9,236,387/8,219,281) 9,236,387} 8,219,281 Total both cos___|August ___ 18,069,951 ,204,184 15,523,572, 12,104,662 
Chic Mil & Pug 8}| | Rich Fred & Potom [ee de ate 325,823) 252,927 325,823 252,927 
dChic & North w est uly didi chimn a 8,223 ,362|7,218.689) 8,223,362| 7,218,689 || Rio Grande Junc___|June —-__ - 87 ,602 71,027 999,707} 1,004,292 
Chic Peoria & St L_|/A ie 157,053 143,810 305,648 271,223 || Rio Grande South _- “Ba wl Sept 10,574 ,06 127,707 129,399 
Ohic Rock Isl & Pac ‘Sule i eaaiowa) 16,381,385|5,438,427| 6,381,385) 5,438,427 || Rutland__________|July  -.._- 340,335] 313.757 340,335 313 ,757 
Chic RI & _- hj | 272,595 28,561 272,595 28,5 St Jos & Grand Isl_ yu TAG“! 177,760) 116,155 177,760 116,1 
dChic St P M & Om 11,647 ,960/1,433,333| 1,647, 1,433 333 || St L Brownsv & M_ July -.. _ 493 ,22 183 ,306 493 ,226 183 ,306 
Chic Terre H & 8 E\July_.._ - | 210,91 63, 210,919 ; St L Iron Mtn & So July ____-_ 2,854,523] 2.432.049) 2, Bs) 2,432,049 
Cin Ham & Dayton|July is dit ncinens 933,890) 920,751 933,890 920,751 |; St Louis & San Fran July -___- .431,155|3,550,223' 4,431,155' 3,550,223 
Colorado Midland_'!July -_ 27 64 121,917 127 ,642 121,917 || St Louis Southwest_ 7. wk Sept 14, 34, 3,077, 2,419.6 
e Colorado & South_|3d wk Sept! 322,413) 307,007) 3,555,455| 3,248,373 || San Ped LA & SL. July___-__ 1,024,318}1,083,462| 1,024,31 1,083 462 
Oornwall ........- apa 23 ,002 11,1 23,002 11,109 || Seaboard Air Line__ July Sidibenis 1,691,605|1,673,851| 1,691,605) 1,673,851 
Cornwall & Lebanon|August --- 43,715 34,673 100,961 75,301 || Southern Pacific__..August ~__|15163482 13207856|29.419,270 26,171, 
Ouba Railroad____|Ju ghee 571,491) 420,689 571,491 420,089 || Southern Railway~-/3d — Sept) 1,502 ,874/1,334,168/16,319,262/ 14,624,201 
Delaware & Hudson) Sully bined a 2,287,311/|2,045,149| 2,287,311] 2,045,149 Mobile & Ohio___|3d wk Sept] 229,617] 231,716) 2,557,448) 2,457,3 
Delaw Lack & West| August ---~|4,349,331)3,758,762| 8,857,135) 7,145,833 Cin N O & Tex P_|3d wk Sept 20,76. 7,389} 2,539,178) 2,086,564 
Denv & Rio Grande sal Sept 70, 592, 6,190,017} 5,908,900 Ala Great South_|3d wk Sept 99,252 rr | 1,241,5 ,050,329 
Western Pacific... July ...._- 773,102| 702,452 773,102 702,452 Georgia So & Fla_|3d wk Sept 9,34 46,74 544,644 91,671 
Denver & Salt Lake aun wk Aug 62, 65,3 372,009 8,018 os Port & Seattle July -_ ._- 480,589} 425,955 480,589 25,955 
Detroit Tol & Iront July ..___- 186,205; 133,103 186,205 33,103 enn Ala & Georgia 3d wk Sept 2.2 & 27,693 18,840 
Detroit & Mackinac/3d wk Sept 3,78 18,5 297 425 280 || Tennessee Central-_|July _-.--- 45.0 129.874) | 145,046) | 129,874 
Det & Tol Shore L.\July...._- 177,444; 105,897 117,444 105,897 || Texas & Pacific____\3d wk Sept} 393,720) 356,795) 4,362,503) 3,945,797 
Dul & Iron Range__|July -.--- 035,129 2,399] 1,035,129] 862.399 || Toledo Peor & West August -._| 101,505) 110,61 98 ,07 202, 
Dul Sou Shore & Atli3d a Sept 79,67 70,616 938,709 844,127 || Toledo St L & West/3d wk Sept} 126,881} 117,248] 1,380,782) 1,184,612 
Duluth Winn & Pac) Jul as 130,444; 119,301 130 444 119,301 ,, Trinity & Brazos V_|July -____ 62,085 52,83 2,085 52,835 
Elgin Joliet & East_'August -__/1,169,411 3,467| 2,282,477| 1,875,934 Valon aaa Syst_ August __-| 10884320/8 ,446 ,063/20,021 ,806) 16,292,929 
El Paso & Sou West\July -.--- 1,040.0 48,842!) 1,040,083 48,842 || Virginian .........|/July -.... 688 ,2 588,61 688, ’ 
{Sa ee . ee 6,306 ,214,5,673.128| 6,306,214) 5,673,128 || Wabash __________ gust ___/3,249,927| 2,813,256| 6,274,847| 5,235,739 
Florida East Coast_|July -.__- 506 .90 62,787 506, 2, Western Maryland_ ‘Angus wk Sept 53, 15,011| 2,795,777) 2, ,884 
Fonda Johns & Glov|A a. 92,813 80,34 189,951 66, Western Ry of Ala_|July__.__- 96 ,626 94,63 96, 636 
Georgia Railroad..|July -_-- 280,989} 205,778 80,989 205,778 || Wheel & Lake Erie_|August ___| 979,118] 667,793) 1,918,042) 1,229,598 
rand Trunk Pac__| lst wk Sept’ 71,02 76, 825,929 19, Yazoo & Miss Vall_| August ~__|1,243,558 96,254) 2,302 '241)\ 1, ’ 
Grand Trunk Syst_|3d wk Sept, 1,310,670) 1,051,589) 14,908,097| 12,271,935 
Grand Trunk Ry|2d wk Sept|1,000,4 2, J .164| 8,975,318 
Grand Trk West_|2d wk Sept} 187,992 51, 2,041,253) 1,609,072 
Det Gr H & Milw|2d wk Sept} 65,127) 60:3 711,350] 635.389 Current | Previous 
Great North System A t ...|7,914,121/6,162,627|35,533,367|12,020,751 Vartous Fiscal Years. Period. Year. Year. 
Gulf & Ship Island_|July _..._- $6.17 40, 156,178 140,022 
Hocking Valley____'July._..-- % 543,136 780,564 543,136 || Buffalo & Susquehanna RR-._|Jan 1 to A 31/$1,116,335 $912. 139 
Iilinois Central____|August ---_/|6,494,108/5,529,844!12,336,600|10,408,669 || Delaware & Hudson_....-.__- Jan 1 to July 31/15,257,914/12,8 5.448 
Internat & Grt Nor July __.--- 54,971} 659,699] 854,971; 659.699 || Erie____.-.....__-------__e Jan 1 to July 31 rir 764 38:38 168 
Kansas City South_|August .__ 38, 807,407! 1,885,584) 1,638,763 || New York Central_j_.......-- Jan 1 to July 31/ 114816062 39:90" 759 
Lehigh & Hud Riv_|July ----- 201,944; 154,095) 201,944 154,095 Boston & Albany_.-..------ Jan 1 to July 31/12,19.,527| 9,654,805 
Lehigh & New Eng_|July -_--- 217,775) 320,00 217,775 320,002 Lake Erie = Western_n_____ Jan 1 to July 31) 4, 3 ,254| 4,255,518 
Lehigh Valley____-_ A t ...|4,435,645|3,779,598| 8,743,143) 7,513,360 Michigan Central _..__... Jan 1 to July 31 re 953) 19,607 ,596 
Louisiana & Ark___'July ----- 137,1 36,889 37,14 136,889 Cleve Cine Chic & St Louis__j|Jan 1 to July 31/25, ete 20,205,718 
Louisiana Ry & Nav; July ___--- 163 ,6 169,239 163, 69, Cincinnati Northern_-_--..-- Jan 1 to July 31) 1 yt] 958 846,498 
Maine Cen Nashv/|3d wk Sept) 1,280,610) 1,155,670) 14,255,745) 12,514,164 Pittsburgh & Lake Erie. _-_ Jan 1 to July 31/13,541,988| 8,693,377 
Maine Central-_--_- t ...|1,185,226|1,050.517| 2,269,763) 2,047,481 Toledo & Ohio Central__-._- Jan 1 to July 31 3346 387 2,475,030 
land & Penna_|July -.... 34,5 36.482 34,56 36,482 Kanawha & Michigan__--_-__- Jan 1 to July 31} 2,106,754) 1,603,364 
Mid and Valley____|July ...._- 180,635) 125,267 180,635 125,267 Total all lines. ....<.-«--<< Jan 1 to July 31) 202929278) 156249668 
ineral Range____|3d wk Sept} 23,013) 20,84 256,344| 242,707 || New York Chicago & St Louis.__|Jan 1 to July 31] 8,807,866) 6,646,493 
Minneap & St Louis|3d wk Sept} 245, 253,839] 2,534,234! 2,399,339 || N Y Susquehanna & Western___|Jan 1 to July 31) 2,487,053) 2,320,820 
Minn St P& SS M-_|3d wk Sept) 699,142) 764,035] 8,220,423) 6,894,803 || p Pennsylvania Railroad_-_-_--_-_- Jan 1 to July 31/131283992| 104914649 
Mississippi Central_|July -.-_-- 68, 64,083 68, 64.083 Baltimore Chesap & Atlantic|Jan 1 to July 31| 619,85 640,518 
Mo Kan & Texas_/3d wk Sept) 737, 616,264) 8,438,800) 6,958,563 Cumberland Valley........- Jan 1 to July 31} 2,046.5 1,636,575 
Missouri Pacific. Ss ee 5,570,674/4,763,299] 5,570,674| 4.763.299 og 2  Eeegepiracenaprin sip Jan 1 to July 31) 8,387,976) 7,606,353 
Nashv Chatt & St LiJuly -..-.. 054, 2, 1,054,266| 942,303 Maryland Delaw & Virginia_|Jan 1 to July 31 69, 484,795 
Nevada-Cal-Oregon|2d wk Sept 8, 13,146 98,452 96,851 N Y Philadelphia & Norfolk_|Jan 1 to July 31) 3,037,975) 2,347,7 
4# New York Central Mr aden 17127204) 13947771/17,127 ,204|13,947.771 Phila Baltimore & Washing’n|Jan 1 to July 31/14,368,947)| 11,621, 
Boston & Albany|July --- - 1,834,625'1,535.298] 1,834,625] 1,535,298 West Jersey & Seashore----_- Jan 1 to July 31). 4,324,901] 3,673,326 
nLake Erie & W_|July -.__- 644,407| 489,379 644,407 489,379 Peqneyivents eee an 1 to July 31/42,474,285/30,856,246 
Michigan Central|July -._-_- 3,857 ,971/3,049,543] 3,857,971] 3,049. Grand Rapids & tata Jan 1 to July 31] 3,268,141) 2,921,488 
Cleve C C & St LiJuly -..-- 3,841,219/3,163,459] 3,841,219] 3,163,459 Pitts Cine Chic & St Louis._._|Jan 1 to July 31/28,603,827)/21,829,796 
Cincinnati North.|July - .-- 61,749] 139, 161,.49 139,018 Weidaltie.. oes cacakiceac es Jan 1 to July 31) 7,282,135) 6,078,253 
Pitts & Lake Erie|July ____- 2,064,955) 1,655,433] 2,064:955| 1,655,433 || Total lines—East Pitts & Erie|Jan 1 to July 31) 166825505) 134672431 
Tol & Ohio Cent_|July ---.- 92,756) 402,967 592,756} 402,967 —West Pitts & Erie|\Jan 1 to July 31/82,663,703\62,562, 
Bareliessatevesay 222. 30408527 | 24660414130, 408; 93124 896" HA |! io Grande Juncthm |Dee 1 to June B0l- 628-024] 463776 
—---- ’ i 414 o Grande Junction..........|Dec ’ ’ 
New Orl Great Nor_|August -..! 170,182!) 148,720 321,013 $8 Ss 1} MUbONE — 245. casi oncenkiewe Sl Jan 1 to July 31, 2,299,185' 1,947,101 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Prevtous | Increase or Current Previous | Increase or 
* Weekly Summaries. Year. Year Decrease. % * Monthly Summaries. Year. Year. Decrease. % 
3 $ Mileage. Cur. Yr. Prev. $ 
2d week July (36 5OsGE} ~~on 14,903,388 HH as, 242) +3,128,146/26.48 || November _.246,910 265 838 308. 733.3 vllashid sea +6 +66,310,622 27.58 
3d week July (35 roads)....| 14,551,530) 11,557,175| +2,.994:355:'25.91 || Decem 8'437 247.673 202,018 232,7 62,438,948 26.82 
4th week July (35 roads)_---| 20.837.695 17 835. 279| +3,202416|18.16 || January -.--247.620 ‘838 2 387043 638 220:203.59. Bl + :840.040 21.27 
Ist week Aug (35 roads ----| 15,.151.993| 12:201;05 2,950,942 24.19 || February -..245,541 -809 267,579,814 309:873:963 +58 ,005,851 27.68 
24 week A ----| 15.698.481) 12,415,730) +3,282,751|26.44 || March -...-247,363 246,548 296.830,406 238.098.843/ +-58,731.563 20.47 
3d week Aug. (35 poe ~ ----| 15,813,607) 12,792,433} +3,021,174 23.62 ES __ 246.615 245.773 288,453,700 237 .512.648| +50.941.052 21.45 
4th week Aug (35 roads)_...| 22,632,906) 18,169,117 +4.463.789 24. 65 RP .cccose 248, 247,189 308,029,096 244,580,685) +63 448,411 25.94 
ist week Sept (35 roads)_..-| 13,302,575) 11, 983.575 5|13.51 || June__.-... 226.752 225,803 285, 149.746 237 .612,967| +47 .536 779 20.01 
2d week Sept (30 roads)...-| 13,701,400 ‘3 081 028 T1830" 72|13.41 || July -...-- ~244,249 243,563 308 an hes seoeeee ,649] +44,096,1 saa 70 
3d week Sept (30 roads)-_-_-_- re ,145.079' +1 ,378,321'11.34!! August —..-- 92.655 90.769) 85,956,786! 69,264,008) + 16.692.778! 24.12 
a Includes Cleveland Lorain ‘oo = b Includes Evansville & Terre Haute. c Includes pteace Oity & vost , Dodge and the Wisconsin 
innesota & —" d Includes not only o operating revenue, but also all other receipts. ¢ Does ude earnings of Colorado S$ & Cripple 
aes Distset By udes Louisville & Atlantic and the Frankfort & Oincinna’ che "Temas Central and the fe Wichiva alls lines. h In- 


in any 





the Ni Ohio 





‘ort g Incl 
Mountain & Southern. j Includes the Lake Shore & Michigan Southern 
‘orthern RR 


a ae Snee aoa n Includes the p Includes the Northern Oentral 
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Southern RR. and 
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We no longer include the Mexiean roads 
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Latest Gross Earnings by Weeks.—In the table which PR sinnad - a Chases Saraies’ 
follows we sum up separately the earnings for the third week = hi 3. Sh a 
of September. The table covers 30 roads and shows 11.34% | N Y Ont & Western_Aug ie Bell fee eee 
« 71l2 Ve « 4,07 ° le 
increase in the aggregate over the same week last year. 2 mos 16 1,957,554 -782'707. 247.879 «534828 
'15 1,873,602 729.633 248.253 481.3 
i Gross Net, after Other Gross Fizea Balance, 
Third week of September. 1916. 1915. Increase.| Decrease. Earnings. Taste, &€. Income. Income. Charves. Suzpliis 
$ $ $ 
f Buff Roch & Pitts— 
Ben Arbor eee nn ncccc| Br zee] .ataea| isete) woz Aug 16 1,217,819 342,324 73,183 415,507 177,259 238,248 
Buffalo Rochester & Pittsburgh} 298:795| 248'154| 50/641 15 | 946,542 239,672 =§_-50,063 =. 289,735 = 179,110 110,625 
Canadian Northern.__.....--- 726,000 654,700 1,30 2mos 16 2,323,345 659,361 152,032 811,393 353,808 457,585 
Canadian Pacific______------- 2,779,000) 2,408:000) 371,000 iciial Pe 1,907,939 496,731 98,042 594,773 356,210 238,563 
aay 3 } u Oo Ssusq-— 
waeeee Tash Lecisvtlis. 7-27. Per eoa|  fon’eee] | aa 048 Aug'l6 150,921 46,317 39,910 86,227 23,953 62,274 
Cine New Orl & Texas Pacific_- 20:763| 187/389 37 15 | 121,549 25,873 30,725 56,598 = 25,313 31,285 
Guedes & Scuthen......... 322'413| 307'007| 15°406 8 mos '16 1,116,335 266.765 331.961 598.726 195,166 403,560 
Denver & Rio Grande_------_- 70, | ates: 15 912,139 96.615 250,863 347,478 206,821 140,657 
Detroit & Mackinac__._..___- 23,785 18,519 5,266 Gross Net Other Total Charges Balance, 
a oe J as FAS Tt oe eat 12'on7 inlet, chaceen Earnings. Earnings. Income. tees. & Passe. Surplus 
Grand Trunk of Canada- ---- 2 ‘ 3 Li ‘ Sg Benen ae Norfolk & eine . : 
Grand Trunk Western_-__- 1,310,670) 1,051,589) 259,081; _.._- Aug 'l6 5,343,013 2,351,632 141,732 2,493,364 544,135 1,949,229 
poe tae amon Ag eeteh Lemurs SESE Giamtate SSCS esate 
Sa Seseeee mos’ ’ ® 9 ’ ’ ’ ’ ’ , ’ 
lowers. LE eeaanane wenccese 1.299.819 a +h 136.94 ------ 15 9.196.836 3.837.796 152,727 3,990,523 1,105,131 2,885,392 
ime REL | aie Mea] -—-—| Edd TNDUSTRLAL, COMPANIES 
nnea s au aes . _ Pee ’ ——Gross Earnings ainuiiag Earnings 
a nmours Ramses & Tezas...... IG ph 120,804; - 085 Current Previous Current Previous 
Blo Grande Southern=--7.-77-) °10.574| 13/098, ==----| 2494 Cnpentes. ee a — . ¢ 
uis Southwestern- - ------ ’ 000 80,000) ------ Beil Telephone of Pa_b_Aug 1 052,328 905,166 292,413 — 290,639 
er ng a oe “etereen- eae x99 1 et 1s. ------ n 1 to Aug 31_----- ,264,276 7,322,354 2,442°354 2,384'312 
Texas & Pacific_____ 3 393'720 356'795 aa PM .- Dist Tet. b a Aug 618,823 539,098 173,400 166.493 
Toledo St Louis & Western_----| 126.881] 117/248, - 91633, 7-277 Jan 1 to Aug 31-....- 4.809.024 “alas aaa “ae eee 
Western Maryland___._..____ 253,070} 215,011 ee Ches & Potomac Tel_b--Aug _ 314,168 79.0.7 92,.13 85.524 
_ : = Jan 1 to Aug 31_..--- 2.525.276 2.283.154 773,056 718.548 
Total (30 roads)_____..____- 13,523,400 12,145,079 1,477, 678 99,357 | Del& AtsanticTel& Tel_Aug 146.867 123,242 24,393 22.342 
OS oF” 0 3 arr eee Rae JP: & 5 pee wee 4 OO Boe O1...... 1,047 ,64 »305 129,186 168,382 
: Hudson avtenaian. b.-Aug 274,869 256,138 150,086 105,655 
Net Earnings Monthly to Latest Dates.—The table Jan 1 to Aug 31_-__-- 1,024'608  903:657 3621057 2231617 
following shows the gross and net earnings with charges and Gross Net, after _ Fized Balance, 
surplus of STEAM railroads and industrial companies re- Earnings. Taxes. Charges. Surplus. 
ported this week: Abington & Rockland Elec . . 
—Gross Earnings Net Earnings Light & Power__Aug "16 17,082 3,732 18 3,545 
Current Previous Current Previous rer 13,424 2,861 195 2,666 
Roads. Year. “-  & Year. 8 mos 18 eS Se 35.208 1.948 ety 
Atch Top & Santa Fe_b_-Aug13.238,861 10.904,377 #5.719,156 4,086,642 . 5 t ; ‘ 
Juy } to Aug 31_.--.. £4.943:623 21.826:715910/305,966 47:921,908 | Blackstone VallG&EAug'l6 137.558 54.184 20,315 33,869 
Baltimore &Ohio_b___-Aug 10.550, 229 9, 348. 857 3,268,154 3.394.507 8 mos 116 1,127,099 464,033 163,835 300,198 
ps — ‘= Aug cing 8 084 0 HH He = wired : eee 6.471 450 15 960,288 383,001 154.043 228.95 
anadian Northern__..Aug 3 2.000 457.700] o ticut Pow CoAug "16 64,216 29.183 16,130 13,053 
July 1 to Aug 31...--- 9:100 31945,300 2'269.400 _ 944:100 | COnnecticut Pow CoAug 16 fase bg'gss NSIS dat 
Canadian Pacific_a____- poets 370 467 8,801,451 5,467,787 3,442,314 12mos'16 677,993 343.505 190.715 152.790 
July 1 to Aug 31_____- 25.517.908 16,696,827 9.484:879 6,242;718 "15 «-524;702 249/261 =-:«120/851 = 12841 
Central of Georgia_b...Aug 1.115.293 — 899,997 340,162 198, 748 Detroit Edison --___- Aug ‘16 718,328 213,852 86,442 127.410 
July 1 to Aug 31_-___- 2.234.462 1,887,824  c653'806 448.6 . 15 6 548. 564 4 169.820 797-980 mt 840 
Del Lacka & Western_b-Aug 4,349,331 3.758.762 1,590.448 1.39% 089 mos ZZ. 9.18 O93, 
July 1 to Aug 3i__--.- 8.857.135 7.145.833 3.403.851 2'491/216 ‘15 4,825,895 1,748,314 702,018 1,046,296 
Detroit & Mackinac_a--Aug 120,893 93,834 37,848 19.792 | Edison El Ill(Brock)Aug "16 =. 49,703 15,945 1.396 14,549 
July 1 to Aug 31--_-_- 226,478 187,178 65,605 42,337 Smosh 400%a4 laraae 4618'Srk ua Aas 
Iilinois Central_a--__-- Aug 6,494,108 5,529,844 1,470,613 1,123,561 - "15 351,105 126.766 21'087 105/679 
July 1 to Aug 31_-___- 12,336,600 10,408,669 2.493.274 1,654,857 | boy River Gas Wks Aug ‘16 47 802 03,714 se 23°711 
Lehigh Valley_b-___--- Aug 4,435,645 3,779.595 1,366,138 1.229.657 | * *™ “Ver “sas "SiR AS '717 15512 5 15.507 
uly 1 to Aug 31------ 8,743,143 7,513,360 2,737,185 2.397.000 8mos'l6 350,010 130:977 27 130'950 
ane ere agai AME AMMA AGT SORE BBE He Se en 
uly ug 31------ 63 2,047, 18? _.-Aug ' 21,663 7,246 5 ; 
Pere Marquette_a_____- Aug 1 "051 1047 1.629.418 644.341 488,504 | DaVernill Gas Lt..-Ang 16 toe 4'394 8 4'386 
July 1 to Aug 31_____- 3.756.235 3,182,021 1.222531 867.467 8mos'l6 179.888 82 568 54,260 
Southern Pacific_a_-__-- Aug15.163,482 13,207,856 5,680,147 4,596,970 "15 «=: 164,026 42,832 576 42,256 
ie Joly 3% Aug Si ------S9-419.370 26,171,060 10,728,363 9.180.508 Houghton Co El Lt_Aug :16 29.088 11,772 6.010 5.762 
uthern Railway_a-___- 496,710 5,397,709 1,945,202 1,431,505 ‘ d ‘ : 
July 1 to Ane 91.7 811'978/186 10/807 206 3'397 030 2'796/361 8mos'l6 243,951 112,609 37,629 74,980 
Georgia South & Fla.aAug 205,178 164,950 36,318 18,677 "15 = 207,812 = 90,402 0,005 = 60,397 
July 1 to Aug 31____-- 393,087 351.448 60,395 51,488 | Lowell Elec Corp__Aug '16 49,648 16,250 338 15,912 
*Union Pacific_a --_-- Aug 10,884,320 8.446.063 4,374,200 3,402,715 AD ager ska'heR 6 HGH al 'Bea 
July 1 to Aug 31_---_- * 20:021.306 16:292.929 7 '828°502 6.252.033 8 mos 116 414.721 164.385 401 161,984 
Wabesh -b ~~~ 0 --- =~ Aug 3.249.927 2.813.256 1.123.361 | 909.562 | aries River Pow Co-Aug 116 143.108 111.430 108.407 3,023 
July 1 to Aug 31_--__- 6.274.847 5.235.739 1,139:703 1,413,222 iB: 142'388 :114'702 ~—«107:497 O05 
Western Maryland_b__.-Aug 1,072,555 906 ,674 438.413 319,291 8 mos ‘16 1,135, 096 903/656 *405 50/251 
July 1 to Aug 31_----- 2, 774 1,739,851 816,934 601,491 "15 1.094:780 870,550 861,440 ‘11 
Yazoo & Miss Vall_a_.-Aug 1,243,558 996,254 386,751 239,589 ‘ 
July 1 to Aug 31_____- 2'302.241 1,897,043 615.352 385.191 | NewEngPowCoSys_Aug'lé 150 93.155 oe $783 
* The Income Tex Act, approved Sept. 8 1916 and «effective Jan. 1 1916, for 8 mos ‘16 1,316,205 851,708 399 009 452,699 
conperesions provides, in eff secs, for the rar can tag of 270 upos ia 15 941,882 588,932 326,706 262,226 
antiaiuy e same character of tncome op whic ey tormer a , 7 ¢ ¢ 
This resulted in an increase of $432,000 in tne amount of thie eum for che ogee Tortie ? aoe. -Aug, ae $8.509 2 etd Z 25} sit td 
eight mouths ended Aug. 31 1916 and this amount has been included in the 8 mos 16 369.036 200'560 57.486 143.074 
item of ‘‘taxes’’ for the month of August 1916, and exp.ains the increase of 316.463 177.966 60,401 2120,573 


$449,185. 


Total Oper. Total Oper. Net Rev. Net Inc. 
Brees. Expenses. ren em: after Ghges. 
Chicago Grt West_Aug '16 1,472,429 997,758 474,671 263 ,657 
°15 1,221,097 889,790 331,307 103 ,966 
2mos ‘16 2,749,071 1,910,724 838 ,347 410,971 
"15 42,349,895 1,776,841 73,054 118,492 
Gross Net FizedChgs. Balance, 
ae atlas all & —- Surplus. 
Greenwich & Johnsonville— 
3 mos to June 30 '16 34,598 19.324 11,782 78,413 
15 31,602 17 ,422 85: 78.341 
6 mos to June 30 ‘16 70,463 39,031 22.473 218,217 
“1 09,514 30.877 19,331 213,04 
12 mos to June 30 ‘16 128,316 68,798 41,511 230,354 
"15 115,221 60,551 38,130 225,270 
Gross Profit in Rent, Int., Balance, 
= a tans seas &e. —— 
Reading Company— 
Phila & Reading-Aug ‘16 5,121,384 1,997,716 799,500 1,198,216 
15 §44,230,252 1,330,305 770,250 0,05. 
2 mos 16 9,895,594 3,746,174 1,599,000 2,147,174 
"15 8,313,450 2,766,726 1,540,500 1, 226 
Coal & Iron Co__Aug '16 2,948,567 16,119 9.000 7,119 
"15 1,973,932 a | bi rit 8,000 def141,666 
2 mos ‘16 5,6 78 18,000 3,107 
15 3,791;212 aef205, 003 16,000 def221,003 
Total both cos...Aug ‘16 8,069,951 2,013,835 808,500 1,205,335 
"15 6,204,184 1.196.633 778,250 418,389 
2 mos '16 15,523,572 3,777,281 1,617,000 2,160,281 
15 12,104,663 2,561,723 1,556,500 1,005,223 
Reading Co-.-.-- oe? ae 570,699 456,809 113,890 
ya eae 562,103 666 104,435 
OTE camnete 1,143,811 913,618 230,193 
n-  wibeee 124, 915,333 9, 
‘Fotal all cos_._~- Ang. - cécace 2,584,534 1,265,399 1,319,225 
AED (ahaa ca 1,758,736 1,235,916 522,820 
7 2008 36. . .cenaes 4,921,092 2,530,6 2,390,474 
Pek li. tetndee 3,686,609 2,471,833 1,214,775 








a Neg earnings here stein are after deducting taxes. 

b Net earnings hele given are before deducting taxes. 

c After allowing for uncollectivie rev enues and taxes, operating income 
for Aug. 1916 was $278,420, against $146,719, and for period from July 1 
to Aug. 31 was $537,001 in 1916, against $344, 966. 

For Augus. ¢axes and uncollcctible railway revenue amounted to $580,- 
227, against $485.532 in 1915; after deducting which net for August 1916 was 
$5, 138, 929, against $3,601,110 last year rom July 1 to Aug. 31. taxes, 
&c., were $1, 097.623 in 1916, against $971,439 in 1915. The return on 
property investment was 6.28% for the 12 montns ending Aug. 31 1916, 
against 5.09% in 1915. 


EXPRESS COMPANIES. 
— Month of July— 
1916. 1915. 


























Northern Express Co.— $ $ 
abel 00m SPAREN OPeRMON. QW... cnnnncentoon<esace 339,297 328,908 
Reve Ori vileses— DP... na ccenccaccecaccececeno 183,666 175,004 

Revenue from transportation_.........-------- 155,630 153,903 
Operations other than transportation----.------- 4,104 3,427 

Total operating revenues--_-_-......-.--.---.--.- 159,734 157,631 
RN, GUNNS. co oon c dds aman dt ¥oeceesecese 102,633 94,299 

Wet GDGTAUDE TOVONUC. ..... -ncacesecdecesennsece 57,101 63,332 
Uncollectible revenue from transportation. __...__- 14 32 
Fe ener ee eeeentesnmnnod 5,000 5,000 

Ce OOS. og... cnnanandosastoaseenaae 52,086 58,299 

—Month of June— —July 1 to June 30— 
1916. 1915. 1915-16. 1914-15. 

Western Express Co.— $ $ $ $ 
Total from transportation-. 141,498 120,119 1,431,686 1,183,707 
Express privileges—Dr-_-_-_- 638,498 55,469 688,422 602,151 

Revenue from transport’n_ 73,000 64,649 743.263 581,556 
Operations other than transp. 3,622 3,451 44,008 37,522 

Total operating revenues_ 76,622 68,100 787 ,272 619,078 
Operating expenses_-.-._.-.. 67 ,069 53,364 672,470 623 ,333 

Net operating revenue_-_-__ 9,553 14,736 114,802 def4,254 
Uncollectible rev. from trans. 12 114 
NE OO a ae 1,161 925 13,930 11,837 

Operating income_...... 8,388 13,798 100,796 16,206 
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ELECTRIC RAILWAY AND ‘TRACTION COMPANIES. 











Latest Gross Earnings. Jan. 1 to latest date. 














Ty; 
gee, ° f op or Current Prebtous| Current | Previous 
Month. Year. Year. | Year. Year. 
A | 5 ail 51, 883 od, 543) 24% ,909 
Atlantic Sh R ugust -.-| 53,861) 5 
cAur Elgin & Chic Ry July ..._- | 209,080) 187-488) 1,155,862) 1,072,711 
Bangor Ry & Electric|July ----- 72,642 68,146) 456,137) 439,583 
Baton Rouge Elec Co August - 17,352, 15,284) 1 37, 013) 120,580 
Belt LRy Corp(NYC) June -__-- zt ce ke | iw big 164 376,938 
Berkshire Street Ry_|July -_--- 97 834) 91.244! 054| 518,417 


Brazilian Trac, L & P, August =-=|#7184000 16576000 54339. -000 750964, ne 


& PI St Ry August --- 5) 
Bkisn Rap Tran 8s June 14, 143 851 13, 095, 5403 























Cape Breton Elec Co| August ---| 35,264; 33,22 0,1 
Chattanooga Ry & LejJuly ..... | 102'884| 90,116 707. O10! 599:233 
Cleve Painesv & East|July ------ | 50,976] 46,154) 261 +593 236 ,092 
Cleve Southw & Col_|July ____- | 118:010| 113.040) 755.055! 696.182 
Columbus (Ga) El Co August -.-| 74,428) 56,000) 547 505| 454,658 
Colum (O) Ry. P & LiJuly ----- 287 .226) 239. 594| 1,996,481) 1,754.96 
g Com’w’'th P,Ry & L August ---|1358,867 1181,948 10,826,)81) 9,202,661 
Connecticut Co___-- SG <.<-. 932.506, 482) 5.428. 057| 4,574,91 
Consum Pow (Mich) _|July --.-- 363,295! 305,310) 2,622,193) 2,126,069 
Cumb Co (Me) P& LiJuly -.--- 264,023, 262,080| 1.562.731, 1.437.319 
Dallas Electric Corp_!|August -__| 149,8 147,944 1,240,152) 1,165,445 
Detroit United LinesjJuly -..-- 1445.018) 1205,881; 8.976.256) 7.282.569 
DEB &Batt(Rec)|June ____- 42, 41,040 247,371| 238,416 
Buluth-Superior Trac| Auguse ._- 126,820 98 ,056 904,063) 50,318 
East St Louis & Sub.|July ____- 258.36 | 200:599| 1,668,150, 1,374,586 
Eastern Texas Elec__|August ---| 71,088 5,065; 532,463) 441,652 
yEl Paso Electric Co_|August .._| 84,15 75,111 696,236, 623,761 
42d St M & St N Ave June ___-- | 170,971 162,541 979,475, — 960,657 
Galv-Hous Elec Co__|August -.-| 168,724) 135,757) 1,266,593) 1,267,478 
g Georgia Ry & Pow_jAugust ---| 570,226) 498,869 8,368, 4,170, 
Grand Rapids Ry CojJuly -..-- | 113,948] 105.596 53.687| 666.317 
H “~j Railways|July -_.-- | 57,321) 79,422 603,955 535,875 
Havana FE] Rv L& P_jJuly -__-- | 492.520) 448.505/ 3,386,516) 3,199,879 
Honolulu R T & Land|July -_--- | 654, 49.531| 375.077; 337.549 
Houghton Co Tr Co_|August -.-| 29,459) 25,511) | 217,845) | 180,5 
b Hudson & Manhat_|August ---| 445,556) 427,195 3 855 865) 3,623,732 
Illinois Traction ____|July _..-- | 950.390) 861,295 | 6,153.485 
Interboro Rap Tran_|June -_._. |2957 ,776| 2689 ,444 19:058.493 17,163 ,039 
Jacksonville Trac CojAugust -..| 49,422 1613) 416,723) 410,417 
Keokuk Electric____|August -..; 19,795) 19,170! 157,720) 150,873 
Key West Blectric.__|August ---| 10,161} 9,000 76,351) _74.392 
Lake Shore Flee Ry {July -.--. 164.595) 136.446] _ 886.916 761.570 
h Valley Transit|June -.... | 206.616) 167.643) 1,166,959 927,263 
t Aug & WaterviJuly -..-- | 83.759) 75,376) 440,553) 406,272 
Long Island Electric, (Juno ~~~ ~~ | 23.549) 25.593) 109.801| 112.567 
Louisville Railway__|August -.-) 250,857; 238,733) 2,031,105) 1,940,703 
Milw El Ry & Lt Co_|July ---- | 541,177| 447,692) 3,974,633) 3,373,442 
Milw Lt, Ht & Tr ColJuly ____-| 190.412} 141.904) 1,013,017| 820.287 
Mono: ela Vall Tr;August -..| 123,375) 86,325) 976,396) 620,980 
Nashvi le Rv & LightiJuly ____- | 199.043) 166.927) 1,353,672) 1,213,933 
N & HRy,G&E|August -..| 100,877} 93,465) 678,627; 592,176 
‘ity Interboro__|June -_--_- | 63,236) 871) 368,552) 40, 
N ¥ & Long Island__|June -_-_-- 36,993! 39,270 193 ,662 200,188 
N Y & North Shore__|June -_-_.- 14,495) 14,810 77.417) 76,94 
N Y & Queens Co___|June _____| 128,992) 125,2' 706,090; 654,9 
New York Railways_|June --.--- 1171,076)1134,141, 6,768,648) 6,588,305 
N Y & Stamford Ry_|July —-_2- | 44931 '783| "213)182| "211,058 
N Y State Railways_|July__.__- | 713,037) 614,755) 4,832,292) 4,163,993 
N Y Westches & Bos_|July __--- | 50,044) 42.611) 306.232| = 267.372 
Northampton Trac__|August --_| 2 17,119) | 132,248, 116,290 
Nor Ohio Trac & Lt_|July -----. | 481,143) 371,736) 2,860,643) 2.128,3x8 
North Texas Electric|August --_) 155,378) 147,066) 1,217,498| 1,086,328 
Ocean Electric (L I)_/June -_-.- 51 15,859) 50,158) 49,727 
Paducah Tr & Lt CojAugust __- 26,158) 23,551) 204,121) 186,003 
ensacola Electric Co} August ---! 22,075) _ 186,745 166,191 
Phila Rapid Transit_|August -.- “|2149: "336 |1897.763/17.787 133 15,736,149 
Phiia & Western Ry_|August __-| 44,524, 41,267) (332.632 296 673 
Port(Ore)Ry .L&PColJuly ----- 448'219| 467.946) 3,130:195| 3.204'301 
9g Puget Sd Tr, L& PiJuly ----.- 663,746, 664,564) 4,508,691) 4,358,631 
g Republic R ‘& Lt__| August___ 335,579) 260,792, 2,596,205 1,968,619 
hone Island Co____|July __-_- 569.275) 472,148) 3,297.887| 2.748.268 
Richmond Lt & RR-_jJume --_---. 38,025) 36,794, 185,047 175,530 
St Jos Ry, L, H & P_jAugust _--| 109/480) 104,194] 8881343] 828/320 
Santiago Elec Lt & IrjJune ._--- 646, 38,860) 266,491; 228,236 
Savannah Electric CojAugust ___| 69,892) 65,768! 528,491) 526,884 
Second Ave (Rec)___{/June -_.-- 147| 79,751; 411,897 409,316 
Southern Boulevard_|June ----- .571| 20,358) 111,631 109,066 
Staten IsI'd Midland_|June ----- 058; 33,134; 146,561) 141,903 
Tampa Electric Co__j|August ---| |74,194) (78,924 — 633,119 648 ,023 
Third Avenue-_--_-_- eas |: 93,092) 336,163, 2,081,146) 1,891,236 
Twin City Rap Tran_|3d wk Sept) 187,096) 179,561) 7,335,712) 6,777,389 
Union Ry Co of NYC}June -.-.- 79,452) 251,078 1,455,814) 1,330,892 
Vv nia Ry & & Power.jAugust_. --| 488,698) 442,699 3,845,295) 3,368,47 
War Balt & Annap_jJuly 79.977 1.966| 499,784 464.026 
Westchester Flectric.jJune -- 51,687; 51,365, 272,390) 272,074 
Westchester St RR__|July .-.--| 23,125 016; — 141,659 42.36 
o West Penn Trac CojJuly -----| 536,889) 430,390! 3,493,929) 2,818,052 
Yonkers Railroad___)June 71,721 1752, 389,310) 354,04 
York Railways--___- August __-| 80,075| 71,771 29,578} 525,207 
Youngstown & Ohio _{July ----- | 32,252! 24.407; 190,696) 163 343 
Youngstown & South. July —~--- | 19,122| 16,851) 109,403 95,008 

















} Represents income from all sources. c These figures are for consoli- 
dated company. f Earnings now given in milreis. g Includes constituent 
companies. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 


earnings with charges and surplus reported this week: 
Net Earnings 











Cc urre nt Prev ious Current Previous 
Roads. Y +: Year. Year. a 
s $ 
Ark Val Ry Lt & Pow__Aug 108, 271 95,787 48,712 41,381 
Sept  & See Oe.. sa-<6 1,238,280 1,157,697 8,484 484,599 
Atlantic Shore Ry_b.._.Aug 53,861 51,883 24,511 24,990 
Jan 1 to Aug 3i1...... 244,543 243,909 56,062 44,191 


Brazilian Trac, Lt & PowAuge7,184,000 c6,576,000 c3,982.090 c3,807,.000 
Jan 1 to Aug 31 €54329009059 964 ,000 30,668 ,009¢29 649,000 
Philadelphia Co and Affiliated Ongating On 


Natural Gas Dept...Aug» , 519,505 0.379 211,761 189,924 
lori @ anc tl ne 3.162949 2,624°878 1.705464 1,300 108 
Oil Department......A 25.103 18.9388 | 17.979 | 12.660 
bet to Aug ato” = «13198371728 = «981856 AB 602 
Elect Lt & Pow Dept_Aug 524.049 409-781 204'341 ‘191.196 
ini to aan Ot... 2,627'503 2,094'147 1,163'286 996/663 
Street Ry Dept.....Aug 1,139,367 1,043,106 357.767 371.758 
‘Apr 1 10 Aug 81...--- 5'713:143 5/196:405 1,919°318 1,873'156 
Rico Reilways..A4u 60.528 | 59.018 | 21.148 10/879 
ees Be ye ae S 5631025  499'875 2811445 240915 
Gross Net Fized Chgs. pulesce, 
: Earnings. Earnings. c& Tazes. ompnas. 
— lway..Aug'l6 250,857 114,996 76,812 756.772 
isvillo Railway.-Aug 16 338735 109'861 7S'8Ts zee THe 
$ mos'16 2.031105 993/20 4. 1489°065 
wenern. aoeig Cotes Hise, SiR SG 
estern____ , , , , 
Pete @ : es. 11267 _22'743 ~——«12'535~—Ss«10°208 
8 mos’l6 332/632 174,940  100°331  74'609 
m Pam, 96.673 153,176 97,995  55:181 
Tete ap Sap ee ae 967 324.780 144.734 180,046 
8 mos ‘é 70s: i 2kooaTs 1dae tes 1.doornae 
mos . ’ as . , , , 
48 O:{devoae Steels iistase | f8secae5 








Net, after Balance, 


Gross Fixed 
Earnings. sa Charges. Surplus. 
Baton Rouge Elect_Aug ’16 17,352 8,824 3,528 5,296 
"15 15,284 6,570 2,169 401 
8 mos '16 137,013 43 27,848 40,589 
"15 120,530 48,035 17,172 0,86 
Brockton & Plym__Aug ‘16 15,934 5,487 1,105 4,382 
"3. 14,395 ,o24 1,107 4,217 
8 mos '16 82,857 11,575 8,818 757 
15 77,734 3,78 9,070 4,715 
Cape Breton Elec__Aug ’16 35,264 16,079 6,568 9,511 
"15 33 ,226 15,066 6,603 8,463 
8 mos '16 248 ,206 94,766 52,156 42,610 
ae *" 220,143 86,206 52,795 33,411 
Cent Miss Vall Elec Prop— ; 
Aug '16 24,196 7,115 2,014 5,101 
"15 23,196 8,264 ,899 6,365 
8 mos '16 192,518 63 ,294 15,638 47,656 
"15 181,657 55,311 14,873 438 
Columb (Ga) Elec_Aug Ry 74,428 44,962 28,654 16,308 
56 ,00 30,239 28,678 1,561 
8 mos 16 547 ,505 319,235 229,524 89,911 
"15 454,658 243,481 229,777 3,7 
Dallas Elec Co____-_ Aug 16 149,870 53,312 34,588 18,724 
"1 147,944 55,885 33,397 488 
& mos ‘16 1,240,152 456,894 277,055 179,839 
5 65,445 443,142 267,249 175,893 
Duluth-Superior Tract— 
Aug '16 126,820 43,451 14,261 230,454 
"15 ,0F 24, 14,671 210,646 
8 mos '16 904, 278,081 114,241 2174,230 
15 750,318 141,300 116,357 235,306 
Eastern Texas El__Aug ‘16 71,088 31,941 9,060 22,881 
"15 55,065 25,741 8,930 16, re 
8 mos '16 532,463 241,753 70,938 170,815 
15 441,652 193,021 70,250 122,771 
El Paso Elect______/ Aug ‘16 84,157 6,035 4,919 1,116 
15 75,111 32,431 4,203 28 ,228 
8 mos aa 696 ,236 69,593 38,118 231388 
15 623,761 279,195 33,601 45,594 
Galv-Houst Elec.._Aug a4 168,724 64,36) 36,430 27,930 
15 135,757 46,147 35,915 123 
8 mos '16 1,266,593 456 ,987 291,865 165,122 
15 1,267,478 467 ,066 287 ,837 179,22 
Houghton Co Trac_Aug "16 29,459 13,132 7,124 6,008 
"15 25,511 12,60 5,522 7,086 
8 mos '16 217,845 91,863 ,057 41,806 
180,505 72,820 44,428 28,392 
Hudson & Manhattan (all sources) — 
Aug '16 445,556 238,934 215,052 23,882 
*15 427,195 236 ,O82 212,03 24,050 
8 mos '1§ 3,855,865 2,1! 5,065 1,720,387 434,678 
"15 3,623,732 2,077,191 1,692,927 384,264 
International Ry of Buffalo— 
Aug '16 iis: 121 309,240 161,123 148,117 
15 6,006 285,708 155,912 129,796 
12 mos 16 7,840. 742 3.200. 023 1,910,824 1,385,199 
"15 6,692,657 :757,795 1,845,791 912.004 
Jacksonville Tract__Aug ‘16 49 422 14,653 15,408 def 755 
"15 47,613 12,178 14,602 def2 424 
8 mos "16 416,723 136,805 122,008 14,798 
"15 410,417 121,406 119,016 2,390 
Keokuk Electric._._Aug '16 19,795 5,897 2,011 5,886 
"15 19,170 7,182 1.853 5,329 
8 mos 16 157,720 52,657 15,4546 39,203 
"15 150,873 48,894 14,965 33,929 
Key West Electric__Aug '16 10,161 3,138 2,524 614 
"15 9,009 2,585 2,567 i8 
8 mos ‘16 76,351 25,236 20,123 5,113 
"15 74392 18,484 2€,355  def1,871 
Newport News & Hamp Ry G & El— 
Aug '16 100,877 45,669 19,756 226,250 
"15 3,46: 42 ,634 19,875 223,415 
8 mos '16 678 ,627 263,124 154,743 2£110,374 
"15 592,176 3,618 156,380 279,291 
Northern Texas El_Aug '16 155,378 57 ,762 28,917 28 845 
"15 147 ,066 57. 728 27°63 1 30,097 
8 mos ‘16 1,217,498 450,757 230,252 220,505 
"15 1,086,328 401.524 219,225 -182,299 
Paducah Trac & Lt_Aug '16 26,158 8,531 7,164 1,367 
"15 23,551 91207 7,634 1,763 
8 mos '16 204,121 65,489 56,486 G02 
"15 186,003 66,556 60,462 6,094 
Pensacola Electric__Aug '16 24,399 11 090 7,713 3,307 
"15 22,075 7,090 2,475 
8 mos ‘16 186,745 83" ‘Ors 61 857 21,221 
“a 166,191 69,998 57 625 12,372 
Savannah Electric__Aug '16 69 ,892 22,058 23,714 deft,656 
a5 65,768 20,981 23,274 def2,29 
8 mos ’i6 528,491 167 ,613 187 ,663 ef 20 ,050 
"15 526,884 182,988 185,640 def2,652 
St Jos Ry Lt Ht& P_Aug’i6 =: 109,480 43 ,966 20,833 23,133 
"15 ==: 104,194 42,391 20,833 21,558 
8 mos 'i6 888 1343 395,506 166,654 228 842 
"15 828 ,320 368,150 166 ,664 201,486 
Tampa Electric___.Aug '16 74,194 30,976 4,398 26,578 
"15 78,924 38 ,560 4,352 34,208 
8 mos 16 633,119 281,998 35,066 246 ,932 
"15 648 ,023 316,216 35,076 281,140 
Third Ave System_-_Aug ‘16 720,092 113,668 221,965 zdef95,038 
ie 932,422 300,727 212,597 295,397 
2 mos ‘16 1,619,967 372,100 442,993 zdef44 397 
"15 1,917,228 08.3 425,234 2197,313 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ce Milreis. 


z After allowing for other income received. 








ANNUAL REPORTS 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companie; which have ‘been published since Aug. 26. 

This index, which is given monthly, does not include 
reports in to-day’s ‘‘Chronicle.”’ 


Railroads— Page. 
Canadian Northern Ry. System.... 933 
Canadian Pacific Ry...-.------ 830, 850 
Central RR. of N. J. (Income State. )1117 
Chicago Great Western Ry--.--.---- 1117 
Chicago Indianap. & Louisville Ry-.1114 
Chicago Milwaukee & St. Paul... -- 1114 


Chicago & North Western Ry-1113, 1124 


Railroads (Concluded)— Page. 
Wabash-Pittsburgh Term. Ry. & 

Weat Side Belt RR...-......... 1115 
Wisconsin Central Ry..-.....--.-- 1120 


Electric Railways— 
Brazilian Trac., Light *) Power Co... Be 
Cities Service Co., N. 


Chic. St. Paul Minn. & Omaha Ry. Hudson & Manhattan a SERINE wot 

1113, 1126 Interborough Rap. Tran. Co. 1125, R 
Ce CEOE. ... cnaccddchameden 752 | Maritime Coal, Ry. &Pow. Co., 753 
Cuba Railroad Company. --.-..--- 752 | New Orleans Ry. & Light Co____.. 939 
Cripple Creek Central Ry--------- 1028 | Public Service Gore. of N. J. (Earn- 
Denver & Rio Grande RR-_--1028, 1037 ings for 7 mos. ended July 31)_.__. 759 
Fonda Johnstown & Glov. RR_.758, 838 | Quebee Ry., Lt., Ht. & P. Co., Ltd_1033 
Kansas City Southern Ry--.-.-1115, ‘1128 | San akland Terminal Ry. 
Minn. St. Paul & 8. 8. M. RR_...1119 753, 1119 
New Orleans Great Northern RR... 844/| Third Avenue amy in a we 46 coin cael 934, 947 
N. ¥. New Haven & Hartford RR... 752 | Tusealoosa ( 


Norfolk & Western Ry.-.-.-.--.-.. 933, 942 
Pere Marquette RR........--- 


759, 844 





Ala.) Ry. & Util. Go_..1120 
United Light de iualiwaa Oo SE 759 
United Railways Coa. of St. Louis- _ 





1206 











THE CHRONICLE (Vox, 108. 
Industrials— Page Industrials (Concluded)— Page. Operations— 1915-16. 1914-16. 1913-14. 1912-13. 

pS ce a eae Be 1120 | Lake Superior Paper Co__----.--.. 941 | Passengers carried_-_-_-- 14,892,445 14,598,264 14,973,163 14,615,276 
Amer. Agricul. Chem. Co., N. Y_.. 754/} (P.) Lyall & Sons Construction Co., Pass. carried one mile_1,584, ‘460, 499 1341675, ny 1310056, 723 me 
American Cyanamid Co_-__..------ 842| Montreal, Canada__...........- 842 | Rate per pass. per mile. 1.992 ¢ 2.074 ¢ 2.175 cts. 2.221¢c 
American Hide & Leather Co_-753, 934} Mahoning Investment Co___---_.. 031 a r’t (tons) carried. 31,193, 939 a 093, $80 25,034,240 25,061, Ti 
American Printing Co __._-_-.---- 1033 | Marconi Wireless Teleg. Co. of Can. 941 r’t (tons) carried 1 m_ Q'R4E ,097 263 466 16,272 v3 2°544 
American Public Utilities Co__-_--- 934 | Massachusetts Gas Co__-..-.-...-.. 035 Rate per ton per mile___ 0.929 cts 5 974 cts. 1.007 cts. 1.002 cts. 
Amer. Smelt. & Refin. Co., N. Y._.-1029| Maxwell Motor Co., Inc., Detroit Aver. tons per train mile 468.10 442.04 420.45 425.41 
Amer. Sumatra Tobacco Co., N. ¥. and New York........... 1029, 1045 | Earns. per pass. train m. $1.18 $1.09 $1.17 $1.24 

1116, 1033 | Miami Copp.Co.(6 mos. to June 30). 941 | Earns. per fr’t train m_-_ $3.74 $3.55 $3.47 $3.48 
Atlanta Steel Co. (8 mos. to Aug.31).1033 | Midwest Oil Co____.._..--...--- 756 | Gross earnings per mile_ $11,893 $10,587 $10,186 $10,874 
Atlantio Steel Co. (of Del.), Atlanta, Milwaukee Gas Light Co__....- -.- 1112 


Ga. (7 mos. to July 31)_-------- 
CF. 3.) Burt Compeany........... 
California Fruit Canners Assn----- 1033 





Canada Bread Co., Toronto__.--.-- 760 
Canadian Converters C6., 1AG.ccce 
Canadian Locom. Co., Kingston, Ont1117 
Canadian Westinghouse Co., Ltd_.. 843 | 
Caney River Gas Co.-.-.-..-.--.- 845, 1030) 
Charcoal Iron Co. of America__---_-- 846 
Columbia Gas & Electric Co___754, 1043 
Consolidated Gas, Elec. Light & 
Power Co. of California------ 753, 763 
Cosden & Co. & Cosden Pipe Line Co1116 
Distillers Securities Corp. of N. Y.. 754 
Edison Elec. Illum. Co. of Boston-_1034 
Elee. Prop. Corp. & Westinghouse, 
Church, Kerr & Co............. 756 
Empire Gas & Fuel Co. (3 & 12 mos. 


Montpelier & Barre Lt. & Pow. Co__1122 
The Montreal Cotton Co 843 


National Transit Co_............. 761 
| New England (Bell) Tel. & Tel. Co_1122 
7|Oklahoma Natural Gas Co_______- 1031 
Ontario Steel Products Co., Ltd_... 756 
Owens Bottle Machine Co_-_--.-.-- 935 
Pacific Mail Steamship Co_--._.-- 841 
Pierce Oil Corporation........._-- 1036 
Pittsburgh Steel Co_____...-- 848, 1122 
St. Josephs Lead Co., N. Y. and 
ie | | a ee 757 
Spanish River Pulp & Paper Mills 
Sa a ee ed oe ee 36 
Texas Co., Houston, Tex_........-. 754 


Torrington ( onn.) Company------ 1030 
Triangle Film Corp. (of Va.), N. Y.1112 
Tuckett Tobacco Co., Ltd., Hamil- 


ey re 121 a a 56 
Fall River Iron Works-_-..-.....---- 1035 | United Cigar Stores, Ltd., Toronto. 843 
po Re 847, 934 | United Fuel Gas . Rrawalineras eee 1133 
Guantanamo Sugar Co__._---- 840, 854 | United Gas & Electric Corporation- on 
Hudson Navigation Co. (Earnings United Motors Corporation_-_.__... 755 

for 7 mos. ended July 31)-_------ 760 | United Paper Board Co., Chicago... 755 
Hupp Motor Car Corporation----- 1116|U. 8. Glass Co., Pittsburgh, Pa....1030 
Indian Refining Co., Inc___.-.___- 55|U.S. Light & Heat Corp., N. Y_.-. 841 


International Mercantile Marine Co. 
(Barnings to July 31 1916)______- 848 
Interstate Electric Corp., : = 
(Earnings for 6 mos. to June 30)__ 941) 
Intertype Corporation, Brooklyn... 842) 
Kelsey Wheel Co., Inc._--.-.-..---- 941 
Lake Superior Corp., 
Marie, Canada 





Virginia-Carolina Chemical Co., 
Richmond, Va. (President’s Spe- 
| ae 1029, 1045 

Vulcan Detinning Co...........-- 1027 

| Willys-Overland Co., Toledo..---- 1029 

Worthington Pump & Mach. Corp. 
(11% mos. ended Sept. 7)....-.--. 1123 


Southern Pacific Company. 
(82d Annual Report—Year ending June 30 1916.) 


On subsequent pages is given at length the report of the 
board of directors, signed by Julius Kruttschnitt, veemesenns 


ef the Executive Committee. 


TRAFFIC STATISTICS. 


1915-16. 
Average miles of road_-_ 10,956 
Passenger Traffic— 


Rail pass. carried, No_. 2 


1914-15. 
10,554 


1913-14. 
10,422 


1912-13 
10,311 


2,170,740 19,901,186 22,486,902 23,053. bor 


Rail pass. carried 1 m_ 1726399. 466 1494171,948 1598949389 1688808. 
1.73 39.86 40.92 


Av. miles car.—all pass_ 
Av. rec. from each pass_ 
Av. rec. per pass. per m_ 
sag er rev. tr. mile_ 
miles perrey. tr.m. 
Pemreight raffic— 
Tons carried rev. Sulake 
Tons carried co's freigh 


$0 0.86 
2.069 cts. 
$1.46 

3, 322,383 


Av. m. hauled, Trev. fr’t_ 


7,002,998 _ 5,813,692 
Tons carr. 1 m., all fr’ s 10400349896 7643731 ,959 8268764 4 ,549 yp Seeeees., yg 


Av. rec'd from each ton _ $2. 

Av. p.ton p.m.,rev.fr’t 0.977 cts. 

Rects. per rev. tr. mile— 
commercial freight_c_ 


$4.52 
Ton miles per rev. tr. m.— 
all freight (aver. tons 
per train.c ......-..- 526.30 
Tons per loaded car mile 
TAG -.ostknhm none 22.89 


aS OT 
$0.87 $0.92 $0.98 
2.173 cts. 2.247 cts. 2.248 cts. 
$1.51 4 $1.64 

57 
31 857. 039 3. 599. 9-438) 38,501,021 
$2.29 $2. 4 d$2.50 
1.099 cts. 1.104 cts. d1.123 cts. 
$4.39 $4.44 d$4.33 
463.71 471.21 460.84 
20.78 21.15 21.32 


c Based on traffic over rail lines only, length of ferries used between rai 
stations excluded from distance over which traffic was moved. 
d Based on commercial freight only. 


COMBINED INCOME ACCOUNT (INCLUDING SUBSIDIARIES). 


1915-16. 1914-15. 1913-14 
Fousnger PEE SSA. $40,338,316 $36,864,998 $40.414.932 
Mail, sxpeem. Ape 9,188,116 8,977, 7,950,873 
ee 98,567,886 80,020,751 85,864,379 
Inci tag ON ee a ey SRE eae 4.599.910 4,002:620 4,290,075 


Total revenues 





$152,694, 436 $129, $65. 675 $138 ,520,259 





Maintenance of way and structures_ -$18. 367,137 $15,356,356 $i6, 515,452 
Maintenance of equipment____-._-_- 21 36663 19'815.973 21,475,526 
EEG GEUOQMEOD. J 3. decccnnececee 131, 2,915,0 3:114,348 
Transportation expenses__....._-_- 48,027,904 44,006,753 46,400,045 
SOE e) ORDOUENS gon descencccae 8.933. 3,955,027 3,864,742 
Miscellaneous operations. ___._..-_- 2,438,349 2,031,857 2,292,153 
Transportation for investment_-_-._- Cr3Oi.171 CFSS7,186 avconce- 

Total $97 443,658 $87,753,842 $93,662,267 
Net operating revenues _-_ -855. Gan ae 070 $42,111,833 i. ts 44 





Operating income 
Ce ee ne. i conamaeoues 
Gross corporate income 
Hire of equipment 
Rentals for 


Gegen road, &6....<<<- 


3:326 6,371,273 
37,273 50,946 





ee ee $48,189,971 


$35,689,614 $37,695,367 


12'203:035 13,958,378 12/272,459 








Bond, &c., interest.........------- 24.663. 252 25,105,849 23,803,283 
Sinking, &c., funds_--.------------ 934,8 39,72 805,702 
Other interest, &c__--------------- 1,579, 199 1,321,961 1,155,700 
Amort. of debt discount_---------- 225,343 #57 Bat 05,477 
Maintenance of invest. organization_ 142.411 25,981 159, 057 
SED Ck ccacncdodcuascnnn 188,475 333" 538 1,092,288 
ee ee ee eae $30, 442,590 $30,017,397 $29,515,610 


Balance for dividends ____..._----- 
Dividends on common stock (6%)-- 
Dividends on stock of proprietary cos. 


Total 





0,416 


95) at Y 630,595 $20,452, 219 
18, ,360, ar) 16, 


360, S44 16,360,344 





sah cosiidenbaroceimmuecn ines ior aun alee Aik $16,361,086 
ee eee $13,589,330 


$16,360,864 $16,361,088 
$3;269,731 $4,091,128 


x For details in the years 1915-16 and 1914-15 see a subsequent page. 
For detail balance sheet as of June 30 1916 and 1915 see a subsequent page- 


Atchison Topeka 


& Santa Fe Ry. 


(21st Annual Report—Year ending June 30 1916.) 
The remarks of President Edward P. Ripley are printed 


at length in subsequent pages, 
tables. 


together with some statistical 


OPERATIONS, EARNINGS, &c. 


1915-16. 
Average mileage oper. 11,247 
Equipment*— 
Locomotives __......-- 2,084 
Passenger cars ........ 719 
Freight cara........... 68,309 
Miscellaneous cars. --- 3,910 


1914-15. 1913-14. 1912-13. 
11,115 10,909 10,750 
2,105 2,142 2,150 
1,738 1,65 1,552 
67,407 69,366 67 ,342 
3,603 1,727 1,271 








* Also June 30 1914 2 steam and ferry boats, 1 river steamer, 4 tugs, 4 
car floats and 5 miscellaneous equipment. xX 000s omitted. 


INCOME ACCOUNT. 

















1915-16. 1914-15. 1913-14. . 1912-13. 
Operating Revenues— $ 3 $ $ 
NE i nek a ot 91,432,429 80, pale: 393 73,638,388 78,190,923 
SS ere ae 31,568,600 27,823,064 28,497,233 29,425,923 
Mail, express and misc_ 10,761,363 9, 338,130 8,974,149 9,279,406 
Total oper. revenues_ 133,762,392 117,665,587 111,109,770 116,896,252 
Operating Expenses— 
Maint. of way & struc__. 19,518,635 16,514,468 15,425,730 18,054,413 
Maint. of equipment___ ett ees4 19:764.535 19/213'343 19,415,225 
Traffic expenses-_------ 2,755,736 2,649,175 2,521,774 2,455,785 
Transportation expenses 38,281,054 34/827 °705 33,899,108 35,135,649 
General expenses------ "040 2.476.595 2,409,379 2,581,463 
Transport’n for invest-. Cr.243.465 Cr.140.925 “-__°.. “Jot 
Total oper. expenses. 83,730,960 76,091,553 73,469,334 77, 642. 5 
P. c. oper. exp. to rev_- (62.60) 64.67) (66.12) (66 
Net Retating revenue__- 50,031,432 41,574,034 37 ,640, 436 39,253, H 
i >t Saas age 6,210,366 5,497,317 5.525.586 4,662,152 ° 
Uncoliectibles SEES EE 07: RS tee, bak roe 
Operating income__-_- 43,779,993 36, oe 401 32,114,850 34,591,565 
Income from investm’ts 820,865 688 478 641,116 622,294 
Interest, discount, &c_. 2,486,264 2,308 ,672 e 533, 238 1,893 ,330 
| See income ae ee 47,087,123 39,048,551 34,289,204 37,107,189 
educt— 
Interest on bonds_-_---- 12,529,733 12,785,747 12,886,412 13,825,325 
Rentals of track, &c_... 1,134,242 1,072,170 ,802 830,280 
Hire of equipment ee 34,481 819,722 10,552 148,498 
NS OR a Oe eet 245,422 149,351 
Miscell. income debits __ 932 240,050 ee: ci 
Preferred divs. 85} ia\ovat ee 308: 685 5.708.686 5,708,690 5,708,690 
Common divs. a A82, 280 11,841 in 11:691.750 10.398.780 
Approp. fuel res’ve “rund 55.48 54, 51,486 61,10. 
Additions & Seana 7,000, 6.513307 2,719,318 5.574.434 
Cal.-Ariz. Lines bds. s. f. 14,197 12,946 12,721 10,726 
oo %: .268, yt 39,048,551 34,289,204 37,107,189 


er nee ES eit aes al aca 
The total accumulated surplus June 30 1916, after adding $202,639 sun- 
dry adjustments and deducting $737,163 discount on capital stock and 


bonds written off, and $179,480 surplus a open gar a for investment in 
physical property, was $26,686,308.—V. 1 , 60. 


Reading Company. 
(Report for Fiscal Year ending June 30 1916.) 


The remarks of President Edward T. Stotesbury, together 
with various tables showing the company’s earnings, the 
balance sheets, &c., will be found on subsequent pages, while 
in the editorial columns is given an article reviewing the 
results for the year covered by the report. The remarks of 
President Agnew T. Dice of the Philadelphia & Reading 
Ry. and of President W. J. Richards of the Philadelphia & 
Reading Coal & Iron Co., together with tables from the 
reports of those companies, are also given. 


PHILADELPHIA & READING RY.—STATISTICS, &c. 


1915-16. 1914-15. 1913-14. 1912-13. 
Miles operated June 30- 1,127 1,120 1,120 1,020 
Equipmeni— 
Locomotives__.._._._- 982 984 1,005 987 
Pass. equipment cars_-__ 950 977 921 855 
Freight equipment cars_ 39,738 39,428 40,730 42,651 
Service cars........... 612 600 ,013 ,000 
Floating equipment__--__ 136 135 


1 

Operations (exclusive of oy s Materialh— 
Passengers carried 435, $84. 23,709,536 26,834,967 27.620,457 
Pass. carried one mile_ “336° os. ane 360, asi. sho 406 ,744 512 419. 785,112 
Rate per pass. per mile. 1.903 1.783 ¢ 1.72 1.729 cts. 
Coal(anth.)carried,tons. 12,977, 53 11,694. oF *11,091, 500 *12,860 .092 
Coal (bit.)carried, tons. 21 307 225 iT 5 es 641 *16, 735,104 *16.115.417 


Coal car'd 1 mile, tons x. 6,541,632 7,714 *3,354,344 *3,466,115 
Mdse. carried, tons__._. 29,750,421 ai 331 371 23:042:126 26.550, 439 
Rate per ton per mile__- 0.70 cts. 0.70 cts. *0.992 cts. *0.951 cts 


x 000s omitted. * Based on 2,240 Ibs. per ton in 1913-14 and 1912-13. 
In later years 2,000 1 


PHILA, & bagging RY.—INCOME ACCOUNT, JUNE 30 Me a 



























915-16. 1914-15. 1913-14. 
a ee sof. 287,611 $20, 985.987 3. 37 .883 
Merchandise "294,256 7.027.464 352.331 
|” SES aig ap eee .793 606 tr nos 634 7 011.549 
Miscellaneous _......-.-..-. 1,753,267 1,409,046 1,579,193 
I ee 1,031,757 727.71 33,500 
ae eee 137,896 138,976 138,647 

Mitel cernings ogee cece $57,298,393 $46,714,821 $49,293,103 
Operating Expenses— 
Maintenance of way and structures... $4, 019, 699 $4,651,073 $5,336,465 
Maintenance of equipment________- 56 8,370,290 8,921,264 
Transportation expenses__..._._--- 18,898.268 16,543,519 17,600,718 
RET GEDONSOR. coc cwncccacces 574,003 546,794 519,858 
EE RAE IEEE 38,051 869,428 777,963 
Miscellaneous operations__._.....--- 152,901 160,049 212,655 
Transportation for investment... Cr.22,519 OFin720  jjwesee~ 
Total expenses. eS ee ee $33,389,659 $31,125,387 $33,368,923 
es earnings _-_-_ 23,908,734 15,588, 434 $15,924,180 
i. <p REO . 1,402, ’ 1,166,688 1,267,504 
Dorotlactibles a Ss aka en en 6,858 6.898 j «ss<0- 
(SNES SPO RROD EMER RAS Fae $22,499,699 $14, 418. ‘ty $14. 656,676 
EONS 2 ee a431,352 124 163,794 
oe . ee a ee $22,931,051 Pree $15,820,470 
educt— 
Hire of equipment _-_-.-..------_- $846,045 —Incl. in ‘Oth. income, - 
Rentals loxesd 2 a aia OS ect ears Soe 2,860,623 $2,852, 190 2,860,224 
Terminal trackage.........------- 425,000 425,000 "425,000 
Rent of eauinment........<-<<.<«-<« 2,830,364 2,833,099 2,825,853 
a lenacduaiedie 1,939,980 1,939,980 1,939,980 
Other rents, interest, &c_..-.------ 365,025 347,853 342,791 
Approp'd for invest. in phys. prop’ty_ 995,660 1,161, ‘691 2,024,783 
ON ee a Sey reas $12,668,354 $5,367,159 $5,401,838 
a Other income in 1915-16 is derived as follows: Rents, $297,283, against 
$287, 466 in 19 14-16: mcgune rom comments,  neenes . &6., $83,187) tulsce 
aneous non-operating physical property, , a R 
against $41,659, $10,248 and $2,314 respectively in in 1914-15. Also in- 


ludes in 1915-16 dividend income $16,574 andin 1914-15 hire of equipment 
(cr "43" In_1915-16 the latter is ‘shown up as a debit (see below). 


(credit) , $168,437. 
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PHILA. & READING COAL & IRON CO. INCOME ACCOUNT. 














Earnings— 1915-16. 1914-15. 1913-14. 1912-13. 
Anteasiie C00)... casas $34,869,157 $28,476,167 $30,946 .265 $39,078,083 
Bituminous coal_--..-- 1,156,498 1,028,020 1,206,692 1,277,608 
Coa, rents & miscell’s_- 578.104 582.325 551,025 627 ,372 

OES vie ccc phe siete $36,603,759 $30,086,512 $32,703,982 $40,983,063 

Expenses— 

Fixed charges & oe tat 160,646 136,370 (86-25 94,650 
Int. on R’g Co. com.!’n 46,72 oni Gaz 
2s. ee 2 Oat cs. aweenc -umenees, “Lawenmwe 2,269,405 
Bee weer. SOtG, Onan 9 ee eeen 0} UCU ese! ll ameen 176,78 

Miscellaneous. .....--- nctoatires _aeruers ==-=== 106,487 
Mining coal and repairs. 20,839,430 19,214,158 20 627,193 23,046,334 
Coal purchased (anth.)_ 18,099 210,350 372,467 1,308,665 
Coal purchased (bitum.} 1,062,962 964,386 1,118,875 1,136,729 
Royalty leased collieries 557,188 499,399 485,614 1,32 

Transp'n of coal by rail, 5,799,566 5,509,893 6,555,641 8,758,817 

do do by water... 1,067,853 1,076,08 1,212,596 1,334,985 
Colliery, &c., improv'ts_ 709,345 682,068 1,193,385 1,241,071 
Judgment pd. Bellas est. BOZ.497 cannes 89 eaewns wwe wee 

Joal sold a 1 ile Fer a nl PS Soy eS 

y . comp. fd. approp. ee eee. | wwe 8 a 
bh tame Abe ttt 741,105 628,976 488,195 512,300 
All other expenses, &c_. 2,066,941 1,718,009 1,642,065 1,806,153 
Coal added to stock....  -...-. Cr.613,750 Cr1,840,416 Cr2,550,236 

Total expenses. _.--- $35,323,711 $30,025,940 $31,988,592 $39,843,471 
Balance, surplus_.-_--- 1,280,048 60,572 715,390 1,139,592 


READING CO., PHIL. & READING RY. CO. AND PHIL, & READING 
COAL & IRON CO.—CONSOLIDATED INCOME ACCOUNT. 








ead. R $23.344.426 $12 037-367 $15. b83-190 $19. 5 h02 
ret Phila. & Read. Ry_$23,344, 937, 063, 275.9% 
ie nce, Coalkiron Oo.” 1,440,604 ° 198.04 "367 1'234'242 
Reading Co. income.... 9.055.349 9,276,867 _8,422°778 _ 9.624:866 
ee 3 os $33,840,469 $24.411.676 $24,334,335 $30,135,100 
Deduct— 
Reading Co. expenses.. $92,720 $104,297 $102,149 += $104,860 
Read. Co. chgs., taxes & ‘4 
gon. mige. sink.fund. 5,884,564 5,869,003 5,994,227 5,760,525 
hila. & . - int., 
ee oe 10,676,071 9,570,708 9,661,351 9,577,385 
Phila. & Read. C. & I. 
Co. charges & taxes... 160,646 136,370 _—«132,977 94,650 
al et a $10:814.001 $15,680,377 $15,590,704 $15,537,420 
Pm Sse ee 17'026.468 - 8.731.299 » 81443.631 14.597 .680 
4% divs. on Ist pref.--- 111201000 1;120'000 111205000 1.120000 


4% divs. on 2d pref___- 1,680,000 1,680,000 1,680,000 1,680,000 
Dividends on common. (8) 51600,000 (8)5,600,000 (8) 5.600,000(7) 4,900,000 
Total dividends... __- 400,000 $8,400,000 $8,400,000 


4 $7,700,000 
Surplus, all companies__ $8,626,468 $331,299 $43,631 $6,897,680 
—¥. 103, p. 1119. 





The Central Railroad Company of New Jersey. 
(Report for Fiscal Year ending June 30 1916.) 
Prest. and Gen. Mgr. Wm. G. Besler says in substance: 


Results.—The operating revenue increased $4,726,673, or 16.42%, and 
operating expenses increased $2,178,589, or 11.50%. Included in the oper- 
ating expenses are expenditures made as follows: Employees compensation 
law, N. J., $57,583; Federal valuation of railroads, $81,660; full-crew laws, 
N. J. and Penna., $119,844. The average revenue tonnage per train mile 
was 570.6 tons; increase, 4.9 tons. a 

During the year 320,386 new ties were laid; 3,967 cubic yards of rock 
ballast were placed in track; 67.12 miles of track were relaid with steel rails 
of 90, 100 and 135-lb. sections; 31.59 miles of track were relaid with second- 
hand rails, chiefly 70, 80, 85 and 90-lb. 

Additions and Betierments.—The items charged to capital during the year 
aggregated $579,231, including chiefly: Extension of crib bulkhead and 
filling at Jersey City, $174,017; rearrangement of passenger terminal yard 
and interlocking at Jersey City, $165,831; train-shed and platforms at 
Jersey City, $133,685; miscellaneous, $16,698, and floating equipment 
(purchased), $89, : 

The items charged to ao and loss amounted to $5,195,984; notably 
for new pier 7, Jersey City, $198,578; new pier 9, and bulkhead North 
River, N. Y. City, $365,126; improvements to roadway, $222,242; rolling 
equipment (new), $3,551,123; floating equipment (new), $280,744, &c. 

Funded Debt.—The total funded debt of the company at June 30 1916 
was $48,201,000 ($4,277,000 held in treasury), as against $45,661,000 at 
June 3C 1915, an increase of $2,540,000, viz.: During the year equipment 
bonds Series ‘‘G’’ were issued, amounting to $3,009,000, and $350,009 
equipment Series ‘‘E,’’ maturing Feb. 1 1916, and $110,000 equipment 
Series ‘“‘F’’, maturing June 1 1916, were retired, leaving a net increase of 

2,540,000. Of the $50,000,000 Gen. Mtge. 5% bonds, $45,091,000 have 
been issued, of which $1,167,000 are held in the treasury, leaving a balance 
unissued of $4,909,090. 

General.—The 1. S.-C. Commission requires that the cost of additions 
and betterments charged to income or profit and loss shall be stated as a 
property asset on the balance sheet. The amount so charged on owned 

roperty is $25,535,014 and on leased property $852,719, aggregating $26,- 
B87 733. which amount is shown as a separate item on the credit side of 
the balance sheet in order to offset an apparent increase in capitalized prop- 
erty. 

Decision as to L. & W. B.C.Co. Divs.—Under a decree handed down on 
Oct. 27 1915 by the District Court of the United States for the Eastern Dis- 
trict of Penna. in the so-called coal trust case, the Lehigh & Wilkes-Barre 
Coal Co. was enjoined from paying and this company from accepting any 
dividends on its holdings of the former company’s stoci:. Two dividends 
were declared by the coal company during the fiscal year, and under this 
decree this company could not receive its share of these dividends, amount- 
ing to $1,103,655. Upon final adjudication substantially this amount will 
undoubtedly be received by this company in some form. 


INCOME ACCOUNT. 

















Operating Revenue— 1915-16. 1914-15. 1913-14. 
MePChAndlss 2. 6. cnn nda cceseecnns $16,254,976 $12,649,149 $12,220,103 
Anthracite coal... .-..<-<<-sasse<= 8,860,622 8,712,472 9,373,920 
Passenger . . - -- .. - - 2-2-2 - enn nnne 5,893,056 5,5C8,150 5,877,854 
pT ES | pa ee ae 629,939 480,306 528,152 
; f Oe ee er ees 321,792 343,603 387.780 
Incidental ..-....----------<<----- 947 345 559,688 512.039 
pe eee ee 555,196 488,888 351,244 

Total ..-.....----------------- $33,462,929 $28,742,256 $29,251,092 

Operating Expenses— aie : 

Maintenance of way and structures_. $2,775,739 $2,550,456 $3,378,808 
Maintenance. of equipment__-_.---- 5,451,510 5,347,465 5,220,589 
Transportation expenses..--...----- 11,665,217 9,962,503 10,029,729 
Traffic expenses ........--.------- 359,641 346,288 381,528 
General expenses ----..------------- 717,309 599,272 557.787 
Miscellaneous operations_......---- 164,232 149,435 173.403 
Transportation for investment------ Cr.3,751 Le Sh Soe eies 

Total ...........-+------------ $21,129,896 $18,951,307 $19,741,544 
Net revenue, rail lines-_.-.-.------ $12,333,033 $9,790,949 $9,509,248 
Railway taxes-------------------- 1,826,514 1,433,783 1,339,454 
Uncollectibles .....--------------- 761 7 RAs aol ths 

Operating income--------------- $10,505,758 $8,357,126 $8,169,794 
Betas POC TOG.. «+ «pao cadens souscss 475,223 470,602 *2,334,105 
Dividend income, &c.............- a828 563 1,875,131 2.536.114 

Gross corp. income---_----------- $11,809,544 $10,702,859*$13,040,013 


Interest on bonds-..-..---.--------- $2,223,938 


$2,199,200 $2,370,023 


MIsCGUANOOUS ....06cnncntacceccuces 249,350 249,350 249,350 
Rentals leased lines, &c.-.--------- 2,678,321 2,615,690 2,684,639 
Equipment rents_-_......---------- 72 ane 214,805 *1,782,447 


Miscellaneous taxes..-......--.--.. 137, 41 
eee ae | ee 3,292,416 

Total deductions... ..c<s<e-cocee $9,129,387 
Balance, surplus-.---------------- a$2,680,157 $2,019,762 *$2,431,518 


* Revised for comparison. a Does not include Lehigh & Wilkes-Barre 
Coal Co. dividends of Dec. 1915 and June 1916 declared, but not yet re- 
ceived, amounting to $1,103,655 (see text above). 


86,798 229,620 
3,292,416 3,292,416 


$8,683,097 $10,608,495 














BALANCE SHEET JUNE 360. 








1916. 1915. 1916. 1915. 

Assets— $ $ Liabilities— 3 $ 
Road & equipm’t_87,673,056 84,476,065 | Capital stock ___.27,436,800 27,436,800 
Improv.leasedrys. 819,121 279 634 | Mtge. bonds. -.-- 45,091,000 45,091,000 
Invest. in affil. cos.— Equip. obligations 3,110,000 570,000 

a) ae: 14,205,102 10,746,955 | Loans & bills pay. 600,000 --.---.- 

ROU os owe nee 1,934,000 285,000 | Interest, dividends, 

Advances. -__- 4,529,199 2,749,513) &c.,due_..---- 1,518,830 1,487,797 
Other investm’ts. 4,846,536x11,290,094 | Accounts & wages 3,488,415 1,933,114 
Misc. phys. prop. 3,279,398 3,287,954| Traffic, &c., bal_- 168,868 108 461 
Securities pledged —_____- 1,167,000 | Misc. accounts... 160,393 550,940 
Secur. unpledged_ 4,277,000 70,000 | Interest,dividends, 

Mat’ls & supplies. 2,418,981 2,059,886 &c., accrued... 552,986 552,986 

a 1,988,020 2,320,561 |Taxes.......---- 1,248,707 891,974 

Special deposits... 205,338 166,217 | Deferred accounts 36,107 50,953 

Agents, &c _____. 2,352,200 1,404,807| Other unadjusted 

Traffic, &c., bal_. 1,009,915  736,625| accounts _____- 3,528,370 2,801,064 

Misc. accounts... 3,208,197 3,041,455] Approp. surplus, 

Loans & bills rec__ 11,093 10,736| special (text) ._x26,387,733 21,193,299 

Ins., &c., funds._. 218.682 218,682 | Accrued deprec’n_11,011,774 9,374,490 

Other unadj. accts. 4,139,819 2,463,978! Profit and loss__y12,775,684 15,232,283 
Total assets ___137,115,668 127,275,162 TW cékucse 137,115,668 127,275,162 








x Includes {n 1916 additions to property through income and surplus 
investment in road and equipment, $25,535,014, and improvements on 
leased property, $552,718. y After deducting in 1.16 additions and bet- 


terments, $5,195,984, and crediting miscellaneous items, $59,230.—V. 
103, p. 1117, 60. 


Duluth South Shore & Atlantic Ry. 


(Report for Fiscal Year ending June 30 1916.) 
TRAFFIC STATISTICS, 


























Operations— 1915-16. 1914-15. 1913-14. 1912-13. 
Average miles operated_ 604 627 62 626 
Revenue pass. carried __ 747 ,965 754,924 903 ,370 842,073 
Rev. pass. carried 1 mile 35,014,050 33,951,411 45,090,592 39,528,611 
Rate per pass. per mile. 2.543 cts. 2.526 cts. 2.449 cts. 2.460 cts. 
Rev. freight tons carried 3,468,001 2,680,898 3,216,312 3,454,914 
Tons carried one mile__-281,492,257 207,913,779 266,289,2C7 260,406,913 
Av.rate per ton per mila 0.823 cts. 0.872 cts. 0.805cts. 0.865 cts. 

INCOME ACCOUNT. 

Earnings— 1915-16. 1914-15. 1913-14. 
Merchandise freight__.____________- $2,067,057 $1,650,392 $1,890,936 
eS eee 249,391 162,667 204,403 
(3s ie are 890,511 857 ,607 1,104,471 
Mail, express and misc__._________- 299,833 267,931 295,38 

EE kp oniccancence® $3,505,792 $2,938,597 $3,495,645 

Expenses— 

Maintenance of way and structure... $582,103 $570,978 $800,841 
Maintenance of equipment________- 430,019 426,748 448 ,827 
pe Neer Eee 89,612 95,361 105,7 
eta |. oe cemcen 1,223,400 1,141,875 1,312,029 
Gonmeral Grpenees.. .. 5 neces 113,63 121,867 27, 
Miscellaneous operations__._..._._. 43,984 45,056 ‘ 

Rb ee ee. $2,482,148 $2,401,835 $2,842,411 
Per cent of exp. to earns_____._____- (70.78 (81.73) (81.31) 
Net operating revenue____________- $1,024,64 $536,762 $653 ,234 
- ees 251,780 197,313 247 443 
, | RS eS er a 250 | ae ee 

Operating income-..__....__.__- $772,614 $339 342 $405,791 
Ce a rt 58,678 40,767 26,819 

ne > naga i Sa age uc amma a $831,292 $380,109 $432,610 

educt— 
maewess on boats. ......onccecue $874,021 $879,145 $885,899 
Other deduc. (rents, &c.)....._.___- 97,591 58 ,047 97,700 
| A PAE yee $971,612 $937,192 $983,599 
NS Te I lee $140,320 $557,083 $550,989 
BALANCE SHEET JUNE 30. 
1916. 1915. 1916. 1915. 

Assets— $s $ Liabilities— $ $3 
Road & equipm’t.48,167,020 48,286,490 |Common stock_...12,000,000 12,000,000 
Stocks other cos..*1,264,299 1,270,276) Preferred stock-...10,000,000 10,000,000 
Misc. investments 70 70 | Funded debt--.--- 20,264,400 20,360,000 
Misc. phys. prop. 121,788 117,587 | Loans & bills pay. 950,000 50,000 
ee es 65,325 125,542 | Traffic, &c., bals. 178,456 124,991 
Special deposits... 378,592 -...... Vouchers & wages 404,458 358,101 
Loans & bills rec_- 3,000 3,500 | Miscell. accounts. -..... 3,197 
Traffic, &c., bals. 282,201 193,932 | Matured interest. 9,242,195 8,637,915 
Mat’l & supplies._. 395,719 330,371 | Matured car trust 
Agents & conduc’rs 150,410 99 ,036 PIOUS . cccnense 86,213 186,213 
Miscellaneous.... 238,932 231,594 | Matured inc. ctfs. 3,000,000 3,000,000 
Eq. tr. redemp. fd. 17,871 18,545 | Accrued interest... 270,310 270,983 
Oth .def .deb .items 3,202 782 | Accrued taxes.... 115,000 98,000 
Profit and loss.... 6,265,769 6,052,325|Accr’d deprec’n.. 821,987 721,912 

Def. credit items_-_ 21,179 18,738 

GE Co wkndude 57,354,198 56,730,050 TOS ciucacesd 57,354,198 56,730,050 





* Stocks of other companies include Mineral Range RR., $751,995, and 
equipment notes, $159,394; Lake Sup. Term. & Trans. Ry., $87,300, and 
advances, $99; Ste. Marie Union Depot Co., $37,500, and advances, $22,- 
776, N. J. Bridge Construction Co., $250; Mackinac Transp’n Co., $21,667 
and advances, $180,319; South Shore Land Co., $3,000.—V.101, p. 10098 


Minneapolis St. Paul & Sault Ste. Marie Ry. 
(28th Annual Report—Year ended June 30 1916.) 


Pres. E. Pennington, Minneapolis, says in substance: 


Results.—The increase in freight revenue on the entire system was $6,- 
366,937, largely due to increased shipmeats of grain, live stock, lumber, 
iron ore, building materials, machinery and agricultural implements. 
While the total number of tons of freight carried shows an increase, the aver- 
age receipts per ton per mile shows a decrease [from 8.24 mills to 7.73 mills]. 
The increase in passenger revenue was $551,857, due to increased number 
of passengers handled and increase in average distance traveled by each 

assenger. 

5 Extension Completed, &c.—The extension from Van Hook, N. Dak., to 
the Missouri River, 10 miles, was completed during July 1915 and is now 
being operated. There is being constructed at Ashland, Wis., to handle 
iron ore, a new reinforced concrete dock 1,132 ft. in leagth and 89 ft. in 
heighs, and to have a storage capacity of 60,000 tons of iron ore. 

dditions, &c.—During the year there has been expended for additions 
and betterments on the entire system a net amount of $464,507. 
$999,348 was expended by the ‘‘Soo” line on account of construction and 
equipment, net addition $338,768, and by the Wisconsin Central Ry. net 
deduction $255,539, leaving a net addition of $83,229. 

Wisconsin Central Ry. Bonds.—There were issued $580,000 First & Re- 
funding M. gold bonds, which, due to general financial conditions, were not 
sold and are in the treasury. 

Funded Debt.—This item decreased $2,133,700 by the retirement of: 
$982,000 Minn. St. Paul & Sault Ste. Marie Ry. equipment trust obliga- 
tions; $367,500, Wisconsin Central Ry. i ment trust obligations; $776,- 
000, Chicago Wisconsin & Minnesota RR. lst M. bonds, and $8,200 mis- 
cellaneous bonds. 


(1) Results for Entire System for Year 1915-16. 


: L Chicago Entire System——-— 
**Soo”’ Line. Division. 1915-16. 1914-15. 
Gross earnings......-- $22,804,825 $12,205,239 $35,010,064 $27,763,225 


Operating expenses... 12,160,318 6,920,750 19°081.068 17,811,374 














Net earnings. -_..--- $10,644,507 $5,284,489 $15,928,996 $9,951,851 
Inc. from other sources. 947,416 51,846 999 ,262 1,105,246 
Total income__..---- $11,591,923 $5,336,335 $16,928,258 $11,057,007 
Fixed chgs., taxes, &c_. 5,422,347 3,279,477 _ 8,701,824 7,946,361 
Balance, surplus_.__. $6,169,576 $2,056,858 $8,226,434 $3,110,736 
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(2) Results for Minneapolis St. Paul & Sault Ste. Marie. 

















Statistics— 1915-16. 1914-15. 1913-14. 1912-13. 
Average mileage for year 3,148 3,044 2,982 2,915 
Operations— * i 
Tons rev. freight carried 9,322,849 7,312,385 7,203,034 7,761,407 
Tons rev. frt. carr. 1 m-2182326069 1525833072 1620174676 2072932191 
Av. rate p.tonp.mile.. 0.773 cts. 0.824 cts. 0.783 cts. 0.740 cts. 
Frt, earns. per fre. tr.m_ $3.58 $3.27 $3.18 $3.12 
Av. tons rev. frt. tr. m_- 462.59 396.21 403.74 21.72 
Rev. passengers carried. 2,499,459 2,459,808 2,554,702 2,248,502 
Rev. pass. carried 1 mile215,945,387 187,898,734 210,701,638 198,188,238 
Av. rate per pass. perm. 1.972 cts. 2.028 cts. 2.106 cts 2.303 cts. 
Earns. per mile of road- $7,243 $5,854 $6,276 $7,192 
Minn. St. P. & Sault Ste. Marie—Income Account for June 30 Years. 
Earnings— 1915-16. 1914-15. 1913-14. 
PE aachdacen ed ddacndnmee aacel $16,873,152 $12,576,374 $12,764,423 
TE, <nnsanenadenndnadwese 4,259,209 3,810,891 436,911 
BE als: « pthiblan ans ee eam o arae 71,933 31,930 391,771 
ain cc tie ke Hicehe ie cond eae a 368,763 8,948 343,134 
AE ac eatin: at lll el a Mt 239 383 193,505 221,853 
TE cacankathensanednaiee 592,385 476,207 559,597 
EE ES A $22,804,825 $17,817,855 $18,717,690 
Expenses— a 
Maintenance of way, &c......----- $2,117,844 $2,096,307 $2,405,187 
Maintenance of equipment__-____-- ,867,740 2,724,036 3,160,909 
EE ER oc caone baasamned 70,749 337,332 375,815 
nc comonunwae ie nek 6,253,033 5,495,980 5,755,346 
a I inch th ao dtp asta gestern aie aah 462,723 384,84 389,585 
OGUIIS OOIPERIONS . nc nn cnnncccsns 106,562 92,537 122,386 
Transportation for investment_----. Crap tek... OF 7i Gee: saseus 
Te OO, .. cncncdianvenceeeee $12,160,318 $11,059,594 $12,209,228 
Per cent expenses to earnings_-____.- (53.3 62. (65.2) 
26 MEE ccc cna senna ceumwne $10,644,507 $6,758,261 $6,508,462 
SE CE rs nine exe scars tote annie 1,537,712 1,135,439 1,182,367 
TPR INGOTRG..<- << occ anncase $9,106,795 $5,622,822 $5,326,095 
CI ot ae acncece nos £947,416 1,043 ,965 1,083 ,244 
Gross porporete | RR ea | $10,054,211 $6,666,787 $6,409,339 
educt— 
Interest on bonds................- $2,882,790 $2,795,289 $2,639,029 
Interest on equipment notes___._._ 53,319 299,109 316,899 
Int. on Wisc. Cent. leased line ctfs__ 446,894 446,784 446,764 
Rental of terminals... ...-- <0 01,632 151,601 153,145 
h 7% dividend on preferred_....... 882,238 882,238 882,238 
h Dividend on common (7%)------- 1,764,476 1,764,476 1,764,476 
ERE RE Sei ae eee. Ok $6,531,349 $6,339,497 $6,202,551 
Ts I cin ius ennkiobn $3 522,862 $327,290 $206,788 





g Other income in 1915-16 includes: Dividends on stocks owned, $457,- 
038; interest on bonds owned, $12,528; hire of equipment, $191,985; inter- 
est, discounts and rents, $285,865 


h Dividends are deducted by the company from profit and loss, but are 
shown above for the sake of simplicity. 
(3) Results for Wisconsin Central Ry. (Chicago Division). 
Statistics— 


1915-16. 1914-15. 1913-14. 1912-13. 

Average miles operated _ 1,124 Res 123 4 
Operations— : 

Tutal tons carried _-_--~.- 7,535,525 6,038,588 6,442,420 6,784,779 
Tons carried one mile___1356768479 1038477 383 1150251023 1259917715 
Av. rate per ton permile 0.686 cts. 0.697 cts 0.663 cts. 0.647 cts. 
Av. rev. tons per tr. m_- 539.00 455.8 463.96 469.78 
Earns. per frt. tr. mile__ $3.70 $3.1 $3.08 $3.04 
No. passengers carried__ 1,978,499 1,952,131 2,030,621 1,929,148 
No. pass. carried 1 mile_110,352,143 105,651,964 118,900,802 109,176,595 
Av. earns. p. pass. p. m_ 1.90 cts. 1.89 cts. 1.87 cts. 1.86 cts. 
Av. earns. p. pass. tr. m. $1.17 $1.11 $1.20 $1.1 
Gross earns. per mile_-- $10,863 $8,878 $9,425 $9,887 


Wisconsin Centra! Ry. (Chicago Division) Income Acct. June 30 Yrs. 














Operating Revenues— 1915-16. 1914-15. 1913-14 
gy SS + eer $9,308,075 $7,237,916 $7,639,500 
pf RE RRR ene a Gree 2,098,364 ,994,824 »227,95 
Mail, express and miscellaneous _---_- 617,312 548,002 556,03 
SE ee hee os ee a ees 181,488 164,628 174,04 

NE on ek ara ee ces Hea $12,205,239 $9,945,370 $10,588,533 

Expenses— 2 
Maintenance of way and structure___ $1,113,103 $1,211,190 $1,220,082 
Maintenance of equipment_-_..----- 329,935 1,252,718 1,402,758 
ne See a . ncamaans 262,078 186 285,821 
Transportation expenses.__._..---- 3,905,342 3,734,415 3,941,125 
eee rn eee ae 242,077 225,586 199,980 
Miscellaneous operations___._.-__-_- 77,999 76,612 ; 
Transportation for investment ---_- Cr.5,784 ral... wee 

PRE ee ay a a eer $6,920,750 $6,751,780 $7,145,031 
Percentage of expenses to earnings - - (56.7) . (67.9) 67.£ 
Net operating revenue__...-------- $5,284,489 $3,193,590 $3,443,502 
TOE ore nae cee ree so eek we te 766,464 667,614 597 ,473 

Operating income......-...----- $4,518,025 $2,525,976 $2,846,029 
CR nn ne  wnwemetane ,846 61,281 46,709 

FN ny MRR e sy SeSeiety ita iy ge $4,569,871 $2,587,257 $2,892,738 

educt— 
Interest on bonds, &c..........--.- $1,659,457 $1,658,623 $1,630,383 
a epee 64,215 134,502 241,587 
Rentals of terminals. ..........-.-- 689,340 657,400 503,072 
Preferred dividends. -........----. *(4%)450,612 *450,688 *450,688 

a FR ee ee $2,963,624 $2,901,213 $2,825,730 
eI 6. cea dean ennes sur.$1,606,247 def.$313,956 sur.$67,003 





* Includes in 1913-14, Nos. 12 and 13, $225,344 (2%) each; in 1914-15, Nos. 
14 and 15, $225,344 (2%) each; and in 1915-16, Nos. 16 and 17, $225,306 (2%) 
each. These dividends are deducted by the company from profit and loss surplus, 
but are shown as above for the sake o1 simplicity. 


“SOO” LINE BALANCE SHEET JUNE 30. 








1916. 1915. 1916. 1915. 

Assels— $ 3 Ltabilities— $ $ 
Road & equip_x115,693,744 115,589,722 | Common stock. 25,206,800 25,206,800 
Secur. of prop'’y, Preferred stock. 12,603,400 12,603,400 

affil.,@c.,cos. y5,752,572 5,680,437] Bonds......-- 71,435,250 71,436,450 
Other sec.owned 22,262,335  2,429,553| Equip.tr.oblig's. 5,093, 6,075,000 
Mise.phys.prop. 595,436 271,952 | Traffic,&c.,bals. 295,834 322,017 
Material & supp 2,313,527 2,027,998|Vouch. & wages 2,305,321 2,531,436 
Ce 3 .caadas 6,735,331 6,048 ,447 | Taxes accrued __ 10,439 417,126 
Bal.due to ag’ts. 1,507,139  1,225,403|Int., &e., due. 1,462,698 2,139,687 
Unmatured divs 111,758 111,696 | Interest accrued 132,543 132,819 
Traffic &e.,bals. 357,519 149,522 | Miscellaneous... 1,120,272 491,940 
Mise. accounts_ 944,126 796,746 | Operat’g reserve 80,901 189,034 
Tri-State Ld.Co 1,686,287 1,248,287) Insurance res’ve 88,672 78,905 
Unexting. dise’t Other deferred 

on securities. 607,281 642,550 credit items... 75,503 78,308 
Other deferred Profit and loss... £18,134,969 14,750,596 

debit items__ 178,545 231,205 

| ere 138,745,601 136,453,518 ar 138,745,601 136,453,518 





x After deducting reserve for accrued depreciaticn, $3,438,273. y Securities of 
affiliated, &c., companies include in 1916 Wisconsin Central Ry. stock, $3,658,337; 
St. Paul Union Depot Co. stock, $103,600; Minnesota Transfe: Ry. stoek, $7,000; 
and bonds, $64,000; Sault Ste. Marie U. D. Co. stock, $37,500; Central Terminal 
Ry. stock, $1,380,000; and bonds, $211,635; Belt Ry. Co. of Chieago stock, 
$240,000; Western Express Co. stock, $50,000; and New Jersey Bridge Cons. Co. 
stock, $500. z ‘‘Other securities owned” include in 1916 Tri-State Land Co. stock, 
$25,000; Coeur d’Alene & Pend d’Oreille Ry. 5% bonds, $25,200; Wisconsin Cen- 
tral Ry. equipment contracts, $1,663,070, and miscellaneous bonds, $4,700; First 








Nat. Bank and Soo Line Building Co. stock, $375,000, and advances, $145,963, and 
advances to Sault Ste. Marie U. D. Co., $22,776, and miscellaneous stock, $626. 
f After deducting miscellaneous items aggregating $138,488 net. 

Note.—The company has also the following contingent liabilities: (1) Jointly with 
Central Terminal Ry. of Illinois of $6,000,000 bonds on preperty of that company; 
(2) $11,176,800 4% leased line certificates, issued in exchange for Wisconsin Central 
preferred stock held therefor. 


WISCONSIN CENTRAL RY. BALANCE SHEET JUNE 30. 


1916. 1915. | 1916. 1915. 
Assets— $ Assets (Concl.)— $s $s 
Road & equip’t_.a63,130,711 63,398,894 | Miscellaneous - ... 2,879 3,679 


Securs. of propr'y, 
affil., &e., cos... 162,000 162,000 EN hick acne 77,908,106 76,813,946 
Mise. phys. prop. 786,750 708 ,313 Liabilities— 
3,863,923 | Common stock...17,500,000 17,500,000 


Other investm’ts_b3,754,125 
W.C.Ry.1st & ref. | Preferred stock. ..12,500,000 12,500,000 











M. bds. pledged 1,500,000 = __.--- | Bonded debt-_-_--- 42,245,000 42,448,000 
Slap apaaes 1,555,010 1,392,475 | Equip. trust oblig. 1,715,165 2,082,666 
Co.'s secur. in treas.: | VOCE cuscauy  tbaween 326 

Preferred stock. 1,234,700 1,234,700| Int.,divs.,@ce.,due. 546,195 489,951 

Common stock. 1,380,400 1,380,400)| Acer. iat., tax.,éce. 350,975 192,519 

Bonds. _.___-...c2,548,090 3,468,000 | Miseceilaneous.... -.--.-- 38,047 
Material ._.._-.--. 9,148 9,557 | Def. credit items-_ 63,413 59,387 
Ace’ts & billgrec.. 898,821 230,116} Profit and lo3s_._.d2,987,357 1,503,050 
Advances__.__-_- 388.169 384,566 | 
Unexting. dise’t.. 557,402 Sree. Peas eure 77,908,106 76,813,946 





a After deducting reserve for accrued depreciation, $1,548,256 in 1916 and 
$1,380,703 in 1915. b Includes in 1916 Land Department land grant, $2,854,688, 
and Land Department deferred payments on land grant sales, &c., $870,237, and 
$29,200 miscellaneous. c Includes in 1916 W. C. Ry. Ist & Ref. M. bonds, $2,- 
546,000, and W.C. Ry. Ist & Gen. M. bonds, $2,000. d After deducting miscella- 
neous items aggregating $121,939 (net).—V. 103, p. 1119, 321. 


General Motors Co., Detroit. 
(Report for the Year ending July 31 1916.) 

The text of the report and other data will be given another 
week. The plan to become effective Nov. 1 1916, for re- 
capitalization, will be found on a subsequent page. Below 
are the comparative figures: 

INCOME ACCOUNT FOR YEARS ENDING JULY 31. 





1915-16. 1914-15. 1913-14. 
ES er ee san ones er 
SS ae 156,900,296 94.424,841 85,373,303 
Net profits (after depr., taxes, &c.)-- 29,146,108 14,926,322 7,947,413 
Compal Motors Co.'s proportion.... 28,812.288 14,794,190 7,819,969 
educt— 

Interest on Ist lien notes_._...__.-- 22,728 336,387 570,235 
Preferred dividends (7%)---------- 1,048,964 1,048 .964 1,048,679 
Cash divs. on common stock 65%: 

Oct. 1915-50%; 1916, Feb.-10% 

Re ee a a fe: 0 8 A 

PRROS. CUDIUE. . cove ndanwonds> 17,010,437 13,408,839 6,201,055 


BALANCE SHEET JULY 31 (INCLUDING SUBSIDIARIES.) 
1916. 1915. | 1916. 1915. 
Assets— $ 3 | Liabilities— 3 
Real est., plants, | Preferred stock...14,985,200 14,985,200 
equipment, &c_18,366,405 15,819,852 Common stock._.16,511,783 16,506,783 








Patents, agree- | 1st lien 6% notes. ---..-- 2,328,000 

ments, &c.-.--.-. 355,800 413,500 | Cap. stk. sub. cos. 540,500 528,000 
Mise. investments. 358,429 367,185 Surp.ofsub.cos.. 687,958 454,423 
| eRe 22,476,575 14,526,124! Accounts payable. 7,264,444 1,380,908 
Secur.ofoth.corp. 286,000 1,001,000/ Int., tax., &e., ace. 2,690,832 1,270,303 
Notes & accts. rec. 5,629,633 3,944,681 Reserve for div... 262,241 262,241 
Inventories -- ---- 25,100,350 14,049,298 Res. for conting-- 958 ,464 888 ,406 
Prepaid expenses - 389,630 533,586 | Profit and loss-_---36,995,597 19,985,160 
Good-will_--__-.--- 7,934,198 7,934,198 

I eg err acd 80,897,020 58,589,424; Total .....-.-.- 80,897,020 58,589,424 
—V. 103, p. 496, 897. 


Associated Dry Goods Corporation. 
(Balance Sheet as of Septemvber 20 1916.) 


This company having succeeded to the properties of the 
United Dry Goods Companies, and the Associated Merchants 
Co. (as stated under caption of last named company on a 
following page), the following balance sheet has been made 
public. It should be examined in connection with the full 
financial statement of Dec. 31 1915 in V. 102, p. 64 and 65. 

In the notice of the reorganization committee for the issuance of the new 
stock, it is stated that the net earnings of the retail dry goods companies 
wholly owned for the calendar year 1915, less normal charges for reduction 
in stock, inventory shrinkage, &c., amount to $1,304,911, but that, due 
to the business conditions which developed in the first year of the European 
war, it was deomed expedient to charge off nearly the entire amount, with 
the result that the asssts shown on the foregoing balance shegi are believed 
by the committee to be now carried at their actuai value. 

ASSOCIATED DRY GOODS CORP,—BALANCE SHEET SEPT. 20 1916. 
fgoeis (Total $20,795,454)— 


SAY Gis eis Seiki os ater as WS tei ie mses a ee a nd $83 ,447 
Accounts receivable (secured), $50,000; due from subsidiaries, 3 
$389,969; notes receivable (secured), plus accr’d int., $94,481... 534,450 


Retail dry goods stores wholly owned: Value given is based on 
the net tangible assets of those stores, less dividends received 
since June 30 1916 on account of spring earnings_._._._.___- 

Adrico Realty Corp.: Owning real estate on West 34th St. near 
5th Ave. occupied by James McOreery & Co.—all capital se- 
curities—value of real estate and building as fixed by ap- 


15,547,092 


praisal, $3,700,000; less mortgage, $2,003,000__.__._-____--. 1,700,000 
Surety Coupon Co., all capital securities___.___....._._.___- 200,000 
Other investments: Lord & Taylor, 7,434 shares Ist pref. stock, 

14,600 shares 24 pref. stock and 24,207 shares common stock_. 2,213,300 

C. G. Gunther's Sons, 2,009 shares common stock_-___--.-_- 100,000 

Mercantile Stores Corp., notes (face value $807,403) , $273,188; 

accts. receivable purchased (face value $259,792), $46,000_._ 319,188 
*Stock held in treasury: 1,390.1275 shares Ist pref. stock, 1,056.4 

shares 2d pref. stock and 402 shares common stock......_-_- 91,565 
NN EE TSE S SCE nite Ye A SS 6,412 

Liabilites (Total $20,795,454)— 

Notes payable, $350,090; due to subsidiaries, $602,383_.____-_- $952,383 
Amount deposited with tials company by the trustees: (a) In dis- 

solution of the Assoclated Merchants Co., and held subject to 

their instructions, $17,105; (6) {n dissolution of United Dry 

Goods Companie;, and held subject to their instructions, $61,- 

869; (c) In dissolution of the Associated Merchants Co., and 

applicabie to payment of uncalled for dividends, $90; (d) In 

dissolution of United Dry Goods Companies, and applicable 

to payment of uncalled for dividends, $650_______-_------- 79,706 
Accrued interest, &c_.._._____._______ Mad fo 5 ST ee 20,722 
Reserves: For organization and other expenses, a $150,000; 

eras URnewen, Bi BOG 2 a ee 155,861 
Net income of parent company June 30 1916 to and including 

Sept. 20 1916, excluding dividends from subsidiary stores, __ __ 7,040 


Capital (amount stated in certificates filed with State Corpora- 
tion Commission of Va.), $16,001,090; capital reserve, $3,- 
PE cian Ga dectioane oactddineackus sone x19,579,742 
x As against the foregoing capital there have been issued the following 

securities: Ist pref. stock (auth. $20,099,000), $13,818,700; 2d pref. stock 

Ay tit ema $6,725,500; and common stock (auth. $20,000,000), 
* This stock is held against the possible exchange for stock of the Asso- 

ciated Merchants Co. and United Dry Goods Compenien mae copensed 

ec. é ‘ is 


under the plan and agreement of reorganization of 
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carried at the cash value of such equivalent stocks of said companies based 
on their pro rata of the amount of cash realized from sale of their assets. 

a All the reorganization expenses heretofore paid have been written of 
and a reserve created which it is expected will cover all further expenses 
the exact amount of which cannot be ascertained at this time.—V. 102, p 
2078. 


American Water Works & Electric Co., Inc. 
(Second Annual Report—Year ending June 30 1916.) 
Pres. H. Hobart Porter, N. Y., Aug. 30, wrote in subst.: 


Water Works.—This company controls and operates water works com- 
panies in some 88 communities, serving a population of over 1,200,000 
with ample filtered water. The success attained in avoiding waste is shown 
by a decrease of 273,081,000 gallons of water pumped during the year 
with an increase of gross earnings of all plants operated, in spite of some 
reductions in rates. 

For some years past the city of Shreveport, La., has been endeavoring to 
acquire the local water works, and under present conditions it would appear 
that the undistributed profits of that plant for the year ending June 30 1916 
may not be realized in cash and consequently they have not been included 
in the earnings statements below. 5 : 

Refinancing Subsidiaries.—The legal proceedings in closing up the United 
Water & Light Co. note issue (V. 100, p. 1263; V. 101, p. 136, 779) were 
completed late in 1915, and your company was then able to undertake the re- 
financing of its subsidiary water companies. ; : 

The bonds of the Arkansaw Water Co. maturing Feb. 1 1916 were paid 
off and a new issue seld. (V. 102, p. 524.) ‘ : f 

The City Water Co. of East St. Louis & Granite City, with $1,135,000 
bonds shortly maturing, and the Belleville Water Supply Co., which pur- 
chased water from the East St. Louis company, have been consolidated as 
the East St. Louis & Interurban Water Co. (V. 103, p. 667). Plans for re- 
financing these properties, it is expected, will be completed soon. 

The refinancing of a number of the other water works is well under way 
and as rapidly as possible they will be placed in a position to issue their own 
securities for their construction and betterment expenditures. 

The water and electric properties at Wellsville, N. Y., have been sold 
to said village. 

United Coal Co.—Among the equities of our 
an unsecured claim of some $1,300,000 against the United Coal Co., then 
in receiver's hands. During oe Fa year that company has been suc- 
cessfully reorganized as the United Coal Corporation {on the basis shown in 

7’, 102, p. 1816—Ed.] For our unsecured claim we shall receive new 
securities as follows: Pref. stock, $329,600: common stock, $988,900. 

Twin Falls North Side Land & Water Co.—During the year we negotiated 
the sale of $400,000 short-term notes for this company, principally to pay 
the U. 8S. Government for enlarging the Jackson Lake reservoir and thereby 
securing an ample water supply for the company’s lands. This sale re- 
lieved us of the obligation to supply any additional cash and at the same 
time retains our equity. 

Great Shoshone & Twin Falls Water Power Co.—Southern Idaho Water 
Power Co.—During the year we sold our equities in these properties to the 
National Securities Corporation [see ‘“‘Electric Railway Section’’! and re- 
ceived therefor bonds and stock of that corporation as follows: Income 
bonds, $600,000; capital stock, $1,000,000. 

California Lands.—The company owns some 36,047 acres of land in 
Sacramento Valley, Cal. {largely if not entirely through subsidiaries—-Ed.] 
Of this, 12,000 acres is believed to be patricularly well adapted to the 
raising of fruit; 10,000 acres are suitable for farming and the balance is 
grazing land, which may be used for rice culture. Of the latter, 2,666 acres 
are leased for raising rice with an option of purchase at $40 per acre. The 
tenants have improved the land by building an extensive system of canals, 
which will revert to the comipany in case the option is not exercised. The 
area planted with lemons. oranges, prunes and almonds on June 30 last was 
1,589% acres, an increase of 405 acres over 1915. 

West Penn Properties.—The sale of $10,500,000 new long-term securities 
(of West Penn Power Co.—V. coe: 891) provided funds to pay $6,000,000 
collateral trust notes called for r mption Sept. 1 1916 and to retire $1,- 
323,500 of other obligations in advance of maturity, and also a large 
amount of cash for new construction. The various lighting and power 

roperties of the system in Pennsylvania were consolidated into the West 

’?enn Power Co. (V. 102, p. 1635, 2082.) 

Stock Option.—The management and refinancing of the important West 
Penn properties presented one of the most difficult problems which con- 
fronted your company after its organization. ‘The company was fortunate 
in prevailing upon Mr. Samuel Insull of Chicago to accept the presidency 
of the West Penn Companies under an arrangement that he should be 
given an option upon 2,000 shares of the authorized and unissued common 
stock of your company at $8 per share; 2,000 shares at $10 per share, and 
2,000 shares at $12 9g share. These options expire on May 1 1917, 1918 
and 1919 respectively. In case any or all of these options shall be exer- 

, Stock will be issued to comply with it in accordance with the pro- 
visions of the Virginia law. 

Bonds.—The amount of our bonds loaned to subsidiary and allied com- 
— as collateral to bank loans under plan of reorganization was reduced 

uring the year from $2,969,700 to $2,463,200. dding to this amount 
(a) the $14,065,000 otherwise held June 30 1915, (b) $190,400 issued on 
account of United Water & Light Co. notes and nds and $354,400 
used during year in Y wer 7 bank loans, makes the total issued at 
June 30 1916, $17,840, , & net increase of $85,000 during the year. 

Collateral Trust Notes.—These $200,000 Cangasames notes, due July 1 
1917, are secured by the capital stock of the Butler Water Co., $100,000, 
and Warren Water Co., $100,000 (see V. 101, p. 779). 


BUSINESS CONTROLLED—COMMUNITIES SERVED. 


redecessor company was 


(a) Water Works Properties— 1915. 1916. Inc. or Dec. 
Est. population served. ---- 1,242,125 1,256,1 +13,975 
Number of sonsumers- --- -- 181,943 189 467 +7 ,524 
pT 6g ere 2,667 2,716.8 +49.8 
Cities & communities served — 87 88 +1 
Daily nom. filter oe. (gal.). 149,730,000 150,730,000 +1,000,000 
Daily nominal distributive 

pumping capacity (gal.)__ 363,300,000 362,300,000 —1,000,000 
Water supplied for year (gal.) 37,802,056,000 37,528,975,000 —273,081,000 

b) West Penn (Traction & Power Properties— 
Miles of road owned-__-.___- 317.04 321.88 +4.84 
Miles of power lines— 
25,000 - volt transmission 
lines poles miles -_--_-- 396.56 eS |: aeaes 
25,000 - volt transmission 
lines circuit miles —___- 552.71 556.26 +3.55 
Cities & communities served _ 346 364 +18 
Number of Consumers. - ~~ ~~ 0 


23,345 25,875 +2,53 
154,973,930 186,352,997 +31,379,067 
EARNINGS OF S UBS DIARY WATER COMPANIES—YEARS ENDING 


Kilowatt-hour output__---- 














Interest on— 
Collateral trust 5% bonds__-..--- $719,341 $399,660 +$319,680 
Collateral trust notes__.....----- 12,000 39,000: ©) wee? s. 
Balances due subsidiary companies 29,930 24,983 +4,947 
Bank loans of defaulting coal and 
power companies. __........---. 28,688 30,840 —2,152 
200 INGOT 455 nga nn dose be ae $509,133 $478,638 +$30,495 
Am. W. W. & El. Co.’s proportion of 
earns. of West Penn properties and 
not incl. in above figures (approx.). $516,000 $232,000 +$284,000 





x Earnings from Shreveport plant not included in 1915-16—#ee text above. 

Price, Waterhouse & Co. say: ‘‘No amount is included in the income 

account of the company in respect of the undistributed earnings of the West 

Penn properties or of the operations of the land, coal, power and irrigation 

gemnpngses, and the accounts of these companies have not been audited 
y us. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30. 











Assels— 1916. 1915. Liabilities (concl.) 1916. 1915. 

Cost of properties $ $ b Subsidiary water 
& securs.owned *65,833,612 65,490,765 Co.’s stocks— 

Advances account Preferred stock - aaa eons 1,322,650 
Cal. properties. 411,933 220,184 Common stock. 1,076,800 

Furniture & fixt’s_ 2,646 2,647; Am. W. W. & El. 

Deferred items to Co. coll. tr. bds_17,840,000 17,755,000 
be amortized_._. 357,128 270,004 | Sub. water co.bds b23,458,500 23,149,500 

IN x hss dilator ati a922,855 1,120,407 | Collat. trust notes: 

Temp. invest. of Through reorg. 200,000 200,000 
work. cash in sys- | Subeid. 608..52 * nae 186,400 
tem obligations. 282,981 -...-- | Purch. money M. 2,000 2,950 

Notes receivable__ 38,517 12,511) Bank loans of sub. 

Accts. receivable. 672,559  835,381| water co.’s- - --- ¢1,232,982 1,432,473 

Acer. int. receiv __ 50,117 36,968 | Consumers’ depos. 197,569 78,106 

City warr.on hand 12,282 43,543 | Accts. payable and 

Mat’ls & supplies. 225,869 195,631; accrued taxes.. 301,432 300,191 

Accr. water chges- 24,539 29,283 | Matured int. pay. 281,862 243,940 

Advanced interest |Accr. int. payable 472,638 514,354 
and insurance__ 8,321 5,505 | Adv. rents, &c_-_- 46,449 50,691 

| Reserves d....... 538 ,487 377 422 
cA 68,843,359 68,262,829 |Special surplus... 750,000 500,000 
Liabiilities— |Surplus (Am. W. 

Am. W. W. & El. | W. & El. Co.). 220,839 49,152 
Co. stk., Ist pf. 5,000,000 5,000,000 
Particip. pref-.10,000,000 10,000,000 | 
Common stock. 7,600,000 7,000,000; Total __....--- 68,843,359 68,262,829 





* Including $767,000 Amer. Water Works & Elec. Co. bonds in ng on’ 
and the par value of $2,463,200 Amer. Water Works & Elec. Co. bonds 
loaned to subsidiary and allied companies. aIncludes in 1916 current 
checking accounts, $600,766; with fiscal agents, $281,863, and held by 
trustees for special purposes, $40,227. bIn possession of public. cIn- 
cludes in 1916 bank loans of sub. water cos. due Feb. 1 1917 to 1920, incl., 
and secured by Amer. Water Works & Elec. Co. bonds, $1,162,552, and 
other loans of sub. cos., $70,430, against $1,350,573 and $81,900, respec- 
tively, in 1915. d Including undistributed surplus of sub. cos. applicable 
to outside stockholders. 

Note.—Comparing the list of principal securities owned directly or through 
sub. cos. with that of June 30 1915, (V. 101, p. 780) we note: (1) New 
stocks—Arkansaw Water Co. common, $1,549,400; Portsmouth Suburban 
Water Co., $50,000; Ajax Farms Corp., $50,000, and James Mills Holding 
Co., $50,000; (2) decreases Arkansaw Water Co. pref. from $500,000 to 
$56,000, and United Water & Light Co. from $500,000 to $0.—V. 103,p.409. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Arizona Eastern Railroad.—Annual Statement.— 








Gross Net after Other Bond ,&c. Rents,&c. Balance, 
June 30 Earnings. Taxes. Income. Inierest. Charges. Sur. or def. 
Years. $ $ > % 
1915-16 _.3,316,302 1,304;170 deb.39,121 532,350 386,962 sur.345,737 


1914-15 __2,200,787 671,370 cr.57,141 532,350 346,290 def.160,129 
See report of the Southern Pacific Co. under ‘“‘Annual Reports’’.—V. 
95, p. 1471. 
Bay State Street Railway Co.—Earnings.— 
June 30 Years. 1915-16. 1914-15. |June 30 Years. 1915-16. 1914-15. 
Gross earnings$9,770,609 $9,339,529! Dividends _._._ $267,502 —__.._-.--. 
Net, aft. taxes 1,622,541 1,987,273|Int., rents, &c. 1,340,380 1,851,183 
Other income- 62,811 66,459 | Balance, surp. 77, ATL 702,549 
—V. i038, p. 1117, 1031. 


Boca & Loyalton RR.—Sale—Distribution.— 

Owing to illness of counsel, confirmation of the sale of this pro 
tne Western Pacific RR. Co. for $35,100 has been postponed until Oct. 2. 
There are $412,000 lst Mtge. 6% bonds outstanding, under which the 
mortgage was foreclosed. In the event of the sale ed confirmed for the 
above staved price, there will be left for distribution only about $10,000 of 
$15,000 as counsel fees, and cost will aggregate appro tely $20,000 or 

25,000. Compare V. 103, p. 1117, 492. 


Boston Elevated Ry.—Tentative Annual Report.— 


(Made up from figures presented at the Legislative hearing on the road's appli- 
cation for financial relief.) 
June 30 Years. 1915-16. 1914-15. | June30 Years. 1915-16. 1914-15. 
Gross earnings.$18,781,327 $17,798,607 | Int., rents, &c. $4,440,674 $4,205,158 











Net after taxes. 5,658,291 5,441,435 | Adjustment-- -- .  . oo 
Other income.. —~——------ 87,942 | Dividends- - --- (5)1,193,970(5 4) 1313367 
Gross income. $5,658,291 $5,522,377 Surplus --.-.. $10,000 $10,852 





*To agree with company’s statement the 1915-16 surplus was $10,000. 
—V. 103, p. 4$2, 320. 


Boston Suburban Electric Companies.—Earnings.— 


June 30. Inc. from Exp. & Net Divi- Balance, 

Year— Securities. Interest. Income. dends. me 7 * 
191 B610..~<caand $146,333 $50,288 $96 ,045 $93,793 $2,252 
1914-15_-....-- 166 ,447 49,084 111,363 109,854 1,509 
—V. 103, p. 60. 


Canadian Northern Ry.—Notes Offered.—Wm. A. Read 
& Co., New York, Chicago, Phila., &c., have sold at 99 
and int., $1,750,000 One-Year 5% Secured gold notes, dated 
Sept. 1 1916, due Sept. 1 1917. Total authorized issue, 
$1,750,000. The bankers report: 


These Notes.—Principal and interest pageants in gold in New York, also in 
Toronto. Interest M. & 8S. Denom. $5,000 c. Trustee, Central Trust 
Co. of New York. 

The direct obligation of the Canadian Northern Ry., specifically secured 
by deposit with the trustee of £514,000 ($2,501,466), par value, Mt. Royal 
‘Tunnel & Terminal Co. First Mtge. Rent Charge 5% bonds, due 1970, the 
deposited collateral being at the rate of over 140% of the 4 
‘The bonds in question are dated April 1914; par £500 and £100: int. A. & O. 
A sinking fund of % of 1% beginning April 15 1920. Callable at 105 and 
int. on 6 months’ notice. nterest payable at the trustees’ office, British 
Empire Trust Co., Ltd., London and Toronto. 

Security.—The total outstanding Mt. Royal Tunnel & Terminal Co. 
First Mtge. Rent Charge 5% bonds is £2,400,000, including the amount 
deposited as security for these notes, secured by first mortgage lien upon 
that company’s property at Montreai comprising a double-tracked electri- 
cally operated tunnel, over 3 miles in length, and railway terminal facilities 
in the Heart of the city. The funds from sale of these notes are required 
for the compietion of the tunnel and the extension of the terminal facilities 
to meet the present requirements of the railway system. 





NE 30 (Compare V. 101, p. 778) 
1916. 1915. 
OtOG8 CONNIE iccecanmaneaedared ,118,045 $4,173,256 dec.$55 210 
Net earnings (after oper. exp. & taxes) _ $2,575,465 $2,617,323 dec.$41,857 
Deductions—Interest -.......-------- 1,807,728 $1,881,835 dec.$74,107 
Amortized deductions ___.....----- »125 51,657 inc. 1,468 
Other deductions, incl. proportion of 
earnings due outside stockholders 
and dividends on preferred stocks _ _ 61,455 37,817 inc. 23,638 
Balance, oa ortion due American 
Water Works & Electric Co____-- $653,156 $646,013 inc. $7,144 
INCOME ACCOUNT FOR YEAR ENDING JUNE 30. 
1915-16. 1914-15. Inc. or Dec. 
Co.'s proportion of the net earns. of 
Gib. coe Tersed caraiuen $658,156 $646,018 
oO. un ribu earnings) ....-- x i" if , 
Income from bonds, p ” stocks, +07 164 
Oss CUDEE ...candténvestacutavdes 713,655 348,463 +365,192 
ORG : cn inh <bdnedapien amanmadiiee $1,366,811 $994,475 +$372,335 
Expenses and taxes, less proportion 
contributed by sub. cos. for " 
exp. and incl. in the operating ex— 
penses of such cos.......--.----- 67,720 48,353 +19,366 
TIGe GION, cocececcusctecsesen $1,299,091 $946,122 +$352,970 


Conirol.—The property mentioned is leased to the Canadian Northern 
Ry. for 999 years for rentals which include interest on the Mt. Royal Tunnel 





THE 


& Terminal] Co. bonds, together with a sinking fund sufficient to retire the 
entire authorized issue by maturity. These rentals are an operating charge 
of the railway company, thus having priority over all interest charges on 
its mortgage debt. 

Earnings.—Preliminary statement of earnings of the Canadian Northern 
Ry. for the fiscal year ended June 30 1916, shows gross earnings of about 
$34,900,000, and net (after operating expenses:, $9,770,000. 

Government Ownership, &c.—The Canadian Government owns $40,000,- 
000 of the outstanding $100,000,000 capital stock of the Canadian Northern 
Ry. and guarantees payment of its mortgage bonds to an aggregate of 
about $62,000,000.—V. 103, p. 1117, 933. 


Central Pacific Railway.—Annual Statement.— 

June 30 Jivs., &c., Bond, &c., Other Pref. div. Com. div. Balance, 
Years. — Recocived. Interest. Ded'ns. (4% 14%) Surplus. 
1915-16__$14,919,368 $8,429,941 $495,157 $696,000 $1,009,133 $4,289,137 
1914-15-_ 10.905:814 8.461.751 630,820 696,000 1,009:133  °103,111 
See Southern Pacific Co. under ‘‘Annual Reports’’.—V. 101, p. 1884. 

Chicago & Eastern Illinois RR.—Jnterest Payment.— 
Pursuant to order of court entered Sept. 25 1916, receiver 
Jackson will pay at the offices designated below on and after 
Oct. 1 1916, all due and past due coupons pertaining to the 
following bonds: 


(a) Danville & Grape Creek RR., 1st 6s at Cent. Tr. Co., N. Y__ $97,000 
(b) Evansville Terre Haute & Chicago Ry. Co. income 6s at 
ye ee RS ee ep ee ee ee 150,000 
(c) Chicago & Eastern Ill. RR. Co. first extension 6s at Mechanics 
PO BR Oe Se eee een eee 91,000 
(d) Chicago & Eastern Illinois RR. Co. first consolidated 6s at 
Bo wea he. SSK, eS: ee ea ee ee ae: 2,736,000 
(e) Evansville & Terre Haute RR. Co. first consolidated 6s at 
NO eg as ig es ii ire ie els Nan waa eine 3,090,009 
(f) Evansville Belt Ry. Co. first 5s at Columbia Tr. Co., N. Y__. 142,000 


The receiver will continue to pay coupons pertaining to these bonds as they 
mature, until otherwise ordered by the court.—V. 102, p. 2253. 


Chicago Indianapolis & Louisville Ry.— Merger.—The 
shareholders on Sept. 20 ratified the purchase of the following 
subsidiary properties: (a) the Chicago & Wabash Valley Ry.; 
(b) the Indiana Stone RR.; and (c) the Indianapolis & Louis- 
ville RR.—V. 103, p. 1117, 320. 


Cincinnati Findlay & Ft. Wayne Ry.—Deposits.— 

The time to deposit the First Mtze. 4%. bonds ($1,150,990 outstanding) 
with the Bankers Trust Co., N. Y., depositary under the bondholders’ 
protective agreement, expires on Monday, Oct. 2.—V. 99, p. 1909. 


Connecticut River RR.—New Directors.— 

J. H. Williams of Walpole, N. H., Henry P. Binney of Boston, Francis 
R. Hart, Vice-Pres. of the Old Colony Trust Co., and William H. Brooks 
of Holyoke, have been elected directors, succeeding Chartes E. Gross and 
Richard Olney, who failed re-election, and Henry W. Keyes and E. P. 
Kendrick, who resigned. 

The new board of directors is said to look favorably on the proposition 
of entering the reorganized Boston & Maine as an integral part of the sys- 
tem. Director Billings has fought for some time for a compromise solution 
of the difficulties between the two roads. His committee is understood to 
favor such a course in the reorganization of the Boston & Maine system, 
now being considered.—V. 103, p. 1032. 


Empire United Railways, Inc.—Distribution.— 

The Bankers Trust Co., N. Y., has received $15,000 from the estate of 
Clarence W. Seamans, a guarantor of the $681,900 one-year secured notes, 
due Feb. 16 1916, which sum will shortly be applied to the defaulted obli- 
gation. The Syracuse ‘‘Post,’’ Sept. 22, said. 

La er, it was said yesterday afternoon, the Seamans estate will make 
good for the balance of its obligations, the total of which is $81,919 23, 
with accrued interest. 

The Empire United Railways securities involved in the matter are suc- 
cessors to short term notes of about $1,000,000 in face value, originally 
issued by the Rocnescer Syracuse & Eastern RR. Co. The issue became 
due Feb. 16 1915 and a compromise was effected. Holdeis of $1,000 notes 
received about $225 in cash, two $100 bonds of che Empire United Railways 
and new short term notes issued by the consolidated company, guaranteed 
by_signers of the original issue. (V. 100, p. 900.) 

Following the default on the new notes Feb. 1 1916 as to principal and 
interest (V. 102, p. 800) the Bankers Trust Co. served notices on the guar- 
antors of the notes to make good their obligations, as follows: Burns L 
Smith, $94,068; Clifford D. Beebe, Hendrick 8. Holden, Willis A. Holden 
Clarence Seamans estate, William Nottingham, Clifford D. Beebe, and 
F. W. Roebling, Jr., $81,919 each; A. E. Nettleton, $27,075; Frank Hiscock 
estate, $40,959; C. A. Lux, $14,232; E. H. O'Hara, Miss Mary Jenkins and 
Edgar W. Houser, $6,942; O. C. West, $1,388. 

il but four met their obligations promptly, and in March the Bankers 
Trust Co. distributed to hoiders $533.62 on each note of the original par 
value of $1,000. (V. 102, p. 975). Unable to meet his share of the under- 
writing liabilities, Mr. Lux went into bankruptcy. At thac time the 
Seamans estate was willing to settle, but the executors were handicapped 
by legal red tape which required time for adjustment.—V. 103, p. 1118. 


Fitchburg RR.—Bonds Voted—Directors.— 

The shareholders on Sept. 27 rescinded their action of Oct. 27 1915 
authorizing $3,175,000 bonds, and instead sanctioned the issuance of 
£3.300,000 bonds to provide for floating debt and for permanent improve- 
ments and additions. 

_The company’s balance sheet of June 30 1916 shows outstanding $2,616,- 
578 loans and bills payable, including (a) $790,000 notes due June 1 1916 
but extended to June i 1917, at 6% interest; (b) $1,359,050 6% notes due 
Feb. 15 1917, authorized to be issued to reiund one-year notes due March 1 
1916; (c) $500,000 5% notes due June 30 1917, authorized to retire a like 
amount of 4% 20-year bonds due July 1 1916. In addition there was an 
item of $680,920 claimed by the Boston & Maine as still due it for im- 
provements and additions made on the Fitchburg property but which had 
not up to Sept. 11 19i6 been passed on by the Fitchburg directors. For the 
three years eading June 30 1916 the permanent improvements on the 
Fk itchburg agerezated about $1,430,990, including the last-named amount. 

Francis R. Bangs and Robert H. Gardner Jr. have been added to the 
board and Thomas J. Mcore has been elected a director to succeed Chas. 
T. Russell.—V. 103, p. 1118, 60. 


Galveston Harrisburg & San Antonio Ry.—Annual 
Statement .— 


June 30 Gro Net after Other Bond &c., Rentals, Balance, 
Year. Earnings. Tares. Income. Interest. &c., Ch's. Deficit. 
1915-16-$1 2,831,389 $2,912,587 $810,905 $1,776,330 $2,359,906 $412,844 
1914-15. 11,212,141 1,453,907 884,700 1,712,855 2,150,584 1,524,831 
See Southern Pacific Co. under ‘‘Annual Reports’’.—V. 100, p. 397. 


Houston Fast & West Texas Ry.—Annual Statement.— 


Gross 


June 30 _ Gross Net after Other Bond, Divs. Balance, 

y ear. Earnings. Taxes. Income. Int. &e. (6%) Surplus. 
1915-16_.$1,486,214 $403,123 $66,954 $252,341 $115,200 $102,536 
1914-15__ 1,361,858 249,796 61,423 Stee ~ pees 34,080 


See Southern Pacific Co. under ‘Annual Reports’’.—V. 78, p. 384. 


Houston & Shreveport Railroad.—Annual Statement.— 


June 30 Gross Net after Other Interest Dividends Balance, 
Year— Earns. Tazes. Income. Chqs.&c. Paid. Sur. or def. 


1915-16____- $363,133 $92,187 $7,615 $26,819 (15%)$60,000 sur.$12,983 
91 ] 289,787 90,448 10,419 28,821 (20%) 80,000 def. 7,954 
See Southern Pacific Co. under ‘‘Annual Reports’’.—V. 86, p. 1467. 
Houston & Texas Central Railroad.— Annual Statement. 
June 30 Gross 


[ _ Gro. Net after Other Bond,&c. Other Balance, 

Year— Earnings. Tares. Income. Interest. De'’ns. Surplus. 
1915-16 - - - -$6,484,167 $1,454,397 $476.379 $608,685 $642,978 $679,114 
1914-15___- 6,563,488 1,053,272 445.595 616,512 712,861 169,493 


See Southern Pacific Co. under ‘Annual Reports’’.—V. 100, p. 474. 
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International Traction Co., Buffalo.—IJnitial Common 
Dividend.—An initial dividend of 1% has been declared on 
the $10,000,000 common stock along with the regular quar- 
terly 134% on the 7% pref. and 1% on the 4% pref. stocks, 
all payable Sept.30 to holders of record Sept.21. V. 103, p. 490. 


Louisiana Western Railroad.—Annual Statement.— 
June 30) Gross Net after Other Int. Rts. Dividends 

Year. Earnings. Tazes. Income. &e. Paid. 
1915-16.$2,441,953 $790,895 $139,912 $249,704 (15%)$594,000 
1914-15. 2,186,509 524,242 175,142 263,511 (10%) 336,000 

See Southern Pacific Co. under ‘‘Annual Roports’’.—vV. 74, p. 


Manhattan Railway.—Second Mortgage Bonds Listed.— 

The New York Stock Exchange has admitted to list $4,523,000 2d mtge. 
4% bonds, due 2013 (stamped tax-exempt in the State of New York). For 
description of this issue, see V. 103, p. 1118, 1032. 


Minneapolis & St. Louis RR.—New Stock Listed.— 

The New York Stock Exchange has agreed to list the $25,792,600 capital 
stock of this reorganized company on official notice of issuance of permanent 
engraved interchangeable certificates, in exchange for (a) $6,265,100 pref. 
stock and $16,385,900 common stock of the Minneapolis & St. Louis RR. 
(old company) or Guaranty Trust Co. Certificates of Deposit therefor; 
and (b) $18,000 common stock of the Iowa Central & Western Ry. and (c) 
$3,132,600 upon payment in full. ‘The new stock was issued in accordance 
with the consolidation agreement dated May 10 i916. See V. 102, p. 2166; 
V. 103, p. 844, 666. 

Missouri Kansas & Texas Ry.—Sub. Co. Int.—List.— 
Coupons for interest matured April 1 1916 on the $4,000,000 
outstanding Missouri Kansas & Eastern Ry. First Mtge. 
bonds, due 1942, will be paid upon presentation at the office 
of agent for receiver, 61 Broadway, N. Y. City, on and after 
Sept. 30 1916. 

The New York Stock Exchange has admitted to list $5,530,500 Guaranty 
Trust Co. of New York certificates of deposit for First and Refunding Mvge. 
Coupon 4% bonds, due 2004, with authority to add $4,461,500 on official 
notice of issuance in exchange for outstanding bonds deposited, making the 
total amount authorized to be listed $9,992,000. Alexander J. Hemphill is 


Chairman of the committee representing the deposited bonds. See V. 103, 
p. 579, 321. 


Montana Wyoming & Southern RR.—E£arnings.— 


Balance, 
Surplus. 
$177,014 
9,873 


268. 





June 39. Gross WNet(after Other Gross interest Palance, 

Year— Earnings. Tares). Income. Income. Charges. Surplus. 
CO $230,869 $112,650 Gefs2.492 $109,559 $83,671 $25,888 
(1S ee 171,706 66,844 dafl,412 65,432 47,382 18,050 


The balance sheet of June 30 1916 shows: pa ge stock (com.), $1,000,- 
000; mortgage bonds, $899,000; equipment bonds, &c., $23,980, and profit 
and loss, surplus, $146,319.—V. 101i, p. 1189. 


Morgan’s Louisiana & Texas RR. & Steamship Co.— 


June 30 Gross Net after _ Other Interest, Divs. Balance, 

Year— Earnings. Taxes. Income. Rentals,&c. (2%) surplus. 
tl SS. ee $4,546,868 $923,264 $252,305 $788,296 $300,000 $87,274 
3 tt LY rie 4,376,736 708,858 268,287 854,342 -—-...-- 122,803 


See Southern Pacific Co. under ‘‘Annual Reports’’.—V. 734, p. 513. 
Mt. Royal Tunnel & Terminal Co.—Notes—Security.— 
See Canadian Northern Ry. above.— V. 102, p. 1987. 


New York New Haven & Hartford RR.—Silockholdings. 

On June 30 1916 there were 25,769 shareholders, as compared with 26,106 
Jan. 1 1916 and 26,517 June 301915. There are !,571,179 shares outstand- 
ing, and of these 835,113 are held in Mass., Conn. and Rhode Island. 
Foreign stockholders on June 30 1916 numbered 124, holding 6,505 shares 
—V. 103. p. 1119. 844. 


Northern Electric Ry.— Reorganization Progress.— 

The plan of reorganization proposed some time ago (V. 101, p. 1273, 1371) 
Was submitted to the Cal. RR. Commission on Sept. 19 and a decision as 
to whether the plan will be approved or modified will be made in a month 
or so. It was intimated by Commissioner Edgerton, who presided at the 
hearing, that the plan would be considerably modified, the securities to be 
issued to be based on earnings rather than on property values. There was 
testimony to the effect that the railway with its subsidiaries has a reproduc- 
tion value of $10,392,316 and a present value less depreciation of $9,222,437, 
as stated by the RR. Commission's engineers, with probable net earnings 
after taxes for the year ending June 30 1917 of $164,000. 

Press reports state that at the hearing certain of the security holders were 
at variance as to what should be done with the $500,000 fund put up by 
Mrs. Sarah Sloss in consideration that the creditors would not sue on the 
company’s notes endorsed by her sons. [The San Francisco ‘‘Examiner’’ 
of Sept. 19 published a statement covering the principal points made in 
ee pearing before the RR. Commission.] See V. 99, p. 1674. V. 102, p. 

41, 609. 


Northern Ohio Traction & Light Co.—Bonds Offered.— 
The National City Co., New York, is offering for sale 
the total issue] of $4,000,000 First Lien & Refunding M. 
5% gold bonds, dated Aug. 1 1916, due Aug. 1 1956. 

Int. F.& A.in N. Y. or Cleveland. Red., all or part, on any int. date at 
105 and int. Denom. $1,090, c* $599 and $100. Registered bonds, 
$1,000 and multiples, interchangeable with coupon bonds of $1,090 denomi- 
nation. ‘Trustees, The New York Trust Co., N. Y. City; Tne Citizens 
Savings & Trust Co., Cleveland. Approved by the Ohio P. U. Commission. 


Data from Letter of V. Pres. E. W. Moore, Cleveland, O., Sept. 1916. 

Organization .—Organized in Ohio in Dec. 1962, and is a consolidation of 
various city and interurban railway lines. It owns and operates 241 miles 
(single track equivalent) of well-equipped, standard constructed electric 
railway comprising all the street railway lines of Akron, Canton and Massil- 
lon and lines connecting these cities with Cleveland. Does the exclusive 
commercial electric light and power business in Akron, and supplies electric 
energy, directly or indirectly, to nine other communities. 

Capitalization Outstanding in Hands of Public. 

Yommon stock. .......-- $9,090,000! First Lien & Ref. 5s 1956-$4,000,000 
Preferred, 6% cumulative 4,600,006 | Underlying bonds__-__-_- 10,075,000 

Aggregate amount of underlying bonds outstanding in the hands of the 
public shall not be increased. 

This Issue.——The proceeds will relmburse the company the cost of retiring 
$1,800,099 Collateral Trust notes and to finance extensions and improvem'ts 

Additional Ist Lien & Ref. bonds may be issued, par for par, for refunding 
or acquiring the $16,075,000 underlying bonds and for 85% of the cash cost 
of new construction and additions, or for 85% of the cash cost of additional 
public utility properties, but not to exceed 85% of their replacement value; 
also for the acquisition of properties, on which there are existing liens, only 
under carefully restricted provisicns. 

No additional bonds may be certified except for refunding purposes unless 
net earnings are twice all annual interest charges, including underlying 
bonds and those proposed. ¥ ‘ 

Security.—All properties now owned, subject only to the liens of under- 
lying bonds aggregating $10,075,009, of which $3,009,C09 mature on July 1 
1919. Through deposit with the trustee of $2,309,0)9 of prior issues (incl. 
$200,000 Akron Wadsworth & Western Ist M. bonds) the Ist Lien & Ref. 
5s share ratably, to the extent of bonds deposited, in the underlying liens 
on important portions of the property. 

Earnings for Years ended April 30— 1915. 1916. 
Gross earnings... ...- << <<954-0<092+0%-752-2--- $3,656,552 $4,307,982 
Net, after taxes, available for interest, depr’n, &c__ 1,318,078 1,851,274 
Int. on Ist Lien & Ref. and underlying bonds requires_______- 679,750 

Net for the 12 months ended April 30 1916 was 2°4 times all annual 
nterest requirements. 

Growth in Gross Earnings for Calendar Years 1906 to 1916. 
|, ee $1.703,340|1910--_.---- $2,437 426}1914________$3,636,085 


EE nctaccedin 1,909,060] 1911 ---_-_- 2,694,024 }1915_-——- 3.890.751 
pega 1/890.473|1912--_-_--- 2,996,037 Fi916 (12 mos. 
eal iin 2,177,642] 1913-------- 3,234,532 | to June 30 '16) 4,513,599 
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Property. —Operates a system of electric railway lines aggregating 246 
miles of track, of which 241 miles are owned, the balance consisting of track- 
age rights affording an entrance into the city of Cleveland. 

The interurban railway comprises 165 miles chiefly laid with 70 
and 80-lb. steel rails, 2,680 ties to the mile in good condition. City lines 
aggregate 76 miles, mainly consisting of 70 to 114 Ib. steel rails laid in con- 
crete on paved streets. Overhead system is partly of span and partly of 
bracket construction. Rolling stock, 72 modern type interurban Cars, 
228 city cars and 56 miscellaneous cars. The main car barns and repair 
shops, near Akron, are well designed and fireproof. a 

The company has three principal generating stations connected with 17 
sub-stations with an aggregate installed capacity of 32,500 k.w. Power 
station buildings are modern steel and brick structures with modern equip- 
ment. Two additional 20,000 k.w. turbo-generators recently ordered will 
more than double capacity. 

Valuation and Equity.—The replacement value of the physical property 
(exclusive of good-will and intangible items) appraised in April 1916 by 
independent engineers is in excess of the total outstanding bonded debt. 

The lst Lien & Ref. 5s precede $4,600,000 par value of cumulative 6% 
pref. stock and $9,000,000 common stock. Dividends on the common have 
ranged from 1%% in 1906 to 44 % in 1912; since 5% annually. 

Maintenance and Depreciation Fund and Insurance Reserve.—Beginning 
with the fiscal year 1916 a maintenance and depreciation fund of 20% of 
gross earnings is provided. Any part not expended for maintenance or 
replacements may be used for additions or betterments, against which no 
Ist Lien & Ref. bonds may be issued. Also, beginning with the fiscal year 
1916, the company shall set aside before dividends 4% of its gross for an 
insurance reserve for the settlement of damage claims or other similar 
liabilities until the reserve has reached $100,090, which must be maintained. 

Franchises .—F.lectric light and power properties, which produce net earn- 
ings of over $500,009 annually. are operated under rights without specified 
limit as to duration. Over 42° of the interurban trackage are operated on 
private right of way. The city lines and the remainder of the interurban 
mileage are operated under franchises expiring from 1917 to 1932. 

Proposed Stock Increase.—The shareholders will vote on 
Oct. 2 on increasing the authorized amount of 6% cumu- 
lative preferred stock from $5,000,000 to $10,000,000. 
—V. 103, p. 844, 666. 

Old Colony RR.—Director.— 

G. Pierce Metcaif, of Providence, has been elected a director, succeeding 
Thomas Dunn, of Newport, who died last June.—V. 96, p. 286, 203. 


Oregon & California RR.—Annual Statement—Status.— 


June 30 Dirs., &c., Bond,&c. Other Balance, 

Year— teceived. Interest. Deductions. Deficit. 
NR he esta thie nin os sega needa $840,047 $887,250 $317,792 $364,995 
De i ee tee teretin ieee ees 1,190,729 887 ,250 


331:140 27.661 
‘“‘Annual Reports’’.—V. 102. p. 154. 

Pacific Gas & Electric Co., San Fran.—Bonds Listed.— 

The New York Stock Exchange has listed the $29,982,000 General & 
Refunding Mtge. 5% 30-year bonds, Series A, due 1942, with authority to 
add $1,000,000 of said bonds on official notice that they have been sold and 
passed beyond the control of the company, making the total amount 
authorized to be listed $30,982,000. See offering, V. 102, p. 522.—V. 103, 
p. 939, 494. 

Panoche Valley Ry.—Bonds Authorized.— 

The California RR. Commission recently authorized this company to 
issue $200,000 stock and $900,000 6% 20-year bonds to be sold at not less 
than 80. The proceeds of both issues are to be used in connection with the 
construction of a 52-mile line from South Dos Palos on the Southern Pacific 
line, Merced County, through the Little and Big Panoche Valley to the 
Ashurst ranch. 

(The) Pine Bluff Co., Pine Bluff, Ark.—7% Preferred 
Stock.—W. C. Langley & Co., New York, have taken a sub- 
stantial interest in this company’s preferred stock, and are 
now offering it in conjunction with John Nickerson Jr., of 
New York, St. Louis and Boston. See advertisement on 
another page and compare V. 103, p. 1119. 


Public Service Corporation of New Jersey.—JLarnings. 
—Ths2 monthly statement of earnings for Aug. and the 8 mo’s 
ending Aug. 31 compares with the same periods in 1915: 


See Southern Pacific Co. under 


August. 8 Months. 

Gross increase in total business... ...............- $435,679 $3,206,776 

Pg Ee Re eae oa are 14.4% 13.3% 
Balance available (after pormans of operating ex- 
penses, fixed charges, sinking fund requirement ,&c.) 

for amortization, dividends and surplus was____-_- $392,417 $3,364,607 

Increase in surplus available for dividends_-_-_____- ~~ $89,729 $790,065 


—V. 103, p. 1119, 759. 


St. Louis & San Francisco RR.—Deposits.—To-day, 
Saturday, Sept. 30, is the last day on which stock may be 
deposited under the plan of reorganization. See plan, V. 
102, p. 896; V. 103, p. 939, 845. 


St. Louis Southwestern Ry.—Equipment Gold Notes 
Offered.—Guaranty Trust Co. of New York is offering at 
prices for average maturities to net 4.75% $420,000 414% 
equipment gold notes, Series “F.’’ Total issue, $420,000. 
A cireular shows: 


Dated Sept. 15 1916. Int. M.& 8.15. Matures in 20 semi-annual in- 
stallments of $21,000 each from Mar. 15 1917 to Sept. 15 1926 incl. Denom. 
$1,000 c*. Trustee, Guaranty Trust Co. of N. Y. 

These Notes.—To be direct obligations of the company and to be secured 
by eight 10-wheeled passenger locomotives and 12 consolidation freight 
locomotives. The total cost of this ¢quipment will be approximately 
$516,600, of which $96,690, or 18.7%, is to be paid in cash by the company, 
and the balance is to be represented by this issue of notes. 

Earnings for the Year ended June 30 1916. 
Operating revenues ---_-__$12,224,449|Gross income_________-_ $4,494,88 
Net, after taxes 3,215,254 | Interest, rentals, &c___. $,227,4: 
Other income.........- 1 279 633 | Net income. ........... 1,267.4 
Issue approved by P. 8S. Comm. of Mo. See V. 103, p. 1033, 494 


Southern Pacific Railroad.—Annual Statement.— 


June 30 Divs., &c., Bond, &c. Other Dividends Balance, 
Year. Received. Interest. Ded'ns. aid. Surplus. 

1915-16_$19,483,439 $6,464,893 $205,346 (6%)$9,600,000 sur.$3,213,200 

1914-15- 14,331,643 6,334,356 349,469 (5%) 8,090,000 def. 352,183 
See Southern Pacific Co. under ‘‘Annual Reports’’.—V. 102, p. 1061. 


Texas & New Orleans Railroad.—Annual Statement.— 


June 30 Gross Net afier Other Bond, &c., Other Balance, 
Year— Earnings. Tares. Income. Interest. Ded'ns. Deficit. 
1915-16__$4,500,474 $775,483 $422,287 $502,420 $745,096 $49,746 


1914-15__ 3,910,706 175,296 511,941 502,739 775.516 591,018 
See Southern Pacific Co. under ‘Annual Reports’’.—V. 96, p. 1090. 


F United Light & Rys.—Record Earnings.—In connection 
with the resumption of 1% quarterly dividends on the $6,- 
899,782 outstanding common stock, substantially the 
following is made public: 


For the year ended Aug. 31 1916 the company reported record earnings 
and also the largest increases in revenues since its organization. For the 
year gross of the subsidiaries increased 95% and net 12.4% with an in- 
crease of 24.7% in the combined surplus. Total revenues for the year 
showed a gain of 21.5% and the balance, after ocpeeets. interest charges 
and amortization, increased 26.5% over the preceding year. 

After providing for the preferred dividends, there was a profit balance 
ef $552,012 for the $6,899,782 common stock, compared with $368,619 





for the preceding year, showing an increase of 50%: and equivalent to 
slightly over 8% on the common stock. The company and its subsidiaries 
are in good financial condition and provided with funds for carrying out 
all plans to meet the largely increased demands being made on the oper- 
ating properties for service.—V. 103, p. 939, 759. 


United Railroads of San Francisco.—Reorganization 
Plan Approved.—The reorganization committee, Frank B. 
Anderson, Chairman, gives notice that it has tentatively 
approved and adopted a plan of reorganization, a copy 
whereof has been filed with Union Trust Co. of San Fran- 
cisco, Cal., the depositary, the Guaranty Trust Co., N. Y., 
and the Equitable Tr. Co., N. Y. City, agents for depositary. 

Up to a late hour yesterday copies of the plan were not 
obtainable.—V. 103, p. 580, 494. 


Vicksburg Shreveport & Pacific Ry.— Divs. Resumed.— 

An annual dividend of 5% was paid on the $2,142,800 pref. stock on 
Sept. 8 to holders of record, thesame day. This was the first payment since 
Sept. 1914, when a like amount was paid.—V. 101, p. 1623. 


Wheeling & Lake Erie RR.—Plan of Reorganizalion 
Dated Sept. 20 1916.—Kuhn, Loeb & Co. and Blair & Co., 
as Reorganization Managers, with Byrne, Cutcheon & Tay- 
lor and Henry W. DeForest as counsel, present substan- 
tially the following plan of reorganization. This plan has 
been adopted by the holders of the 3-Year 5% Gold Notesdue 
Aug. 1 1908. To participate therein, holders of First Con- 
sol. 4s, the 1st and 2d pref. and common stock, and unsecured 
claims should deposit the same with the Central Trust Co., 
54 Wall St., N. Y., as depositary, on or before Oct. 25. 

The holders of the Three-Year Notes having adopted the plan and having 
deposited their notes with the managers thereunder, all the holders of such 
notes are irrevocably bound by the plan without the issue of any certifi- 
cates of deposit therefor. 

Introductory Statement Acccmpanying Plan. 

The decree of foreclosure entered April 1 1914 was affirmed May 12 1916 
by the Circuit Court of Appeals for the Sixth Circuit. By the decree it 
was adjudged that the Three-Year 5% Gold Notes due Aug. 1 1908 were 
valid, that the pledge of $12,000,009 of General Mortzage bonds to secure 
the notes was valid to the extent of the 2mount due upon the notes for prin- 
cipal and interest and that the General Mortgage constituted a valid lien 
upon the property. ‘The amount due upon the notes on the date of the de- 
cree was $10,523.333, and the interest at 5% to Nov. 1 1916 amounts to 
the further sum of $1,359,264, making the total amount due on Nov. 1 
1916 $11,882,597. Notice of the sale of the properties on Oct. 30 1916 is 
now being published. [Upset price reduced to $12,000,000.—Ed.] 

in order to reduce the amount of cash to be contributed by the share- 
holders to the lowest figure practicable, the holders of the Threo-Year 
Notes (who have been forced py the protracted litigaticn to retain their 
investment in the notes for the past cignt years and besides to make further 
large advances to improve, maintain and protect the property), shave con- 
sented under the plan to accept Prior Lien Stock at par for the amount due 
on the notes as established by the decree and interest to Nov. 11916. The 
cash requirements are thus reduced to $9,984,708, which it is proposed to 
raise by the assessment (of 27%) on the shareholders, giving them 6% pref. 
stock for the amount of the assessment and, upon payment of such assess- 
ment, new common stock in respect of their present holdings. 

None of the three classes of present stock has any preference over the 
other classes in assets, and, therefore, they are treated in substantially the 
same manner, the only difference in treatment neing that the amounts of 
new common stock issuable to the subscribing stockholders varies somewhat 
in recognition of the relative priority of the three classes as to dividends. 
Moreover, in order that each shareholder may retain his full pro rata in- 
terest in the property, it is provided that shareholders who pay the assess- 
ment shall have the right to purchase pro rata amounts of the Prior Lien 
Stock at the same price as that at which it is taken by the noteholders. 

‘rhe Consolidated Mortgage is closed and no additional bonds can be 
issued thereunder, except for refunaing the $3,303,000 underlying bonds. 
in order to provide for future requirements, it is proposed to create a new 
Refunding Mortgage, which is to rank on a parity with the present Consoll- 
dated Mortgage to the extent that holders of bonds issued under the latter 
mortgage may consent thereto. In order to compensate such holders for 
the enlargement of their mortgage, it is proposed that those assenting re- 
ceive dollar for dollar of new 414% Ref. Mortgage bonds in exch e for 
the Consols, provided the holders of an amount of the latter nds 
sufficicnt in the opinion of the Managers to justify the exchange, assent to 
the plan. In addition to its lien on the property covered by the Consoli- 
dated Mortgage, it is intended that the new Refunding Mortgage shall, 
without the issue of any bonds in respect thereof, be a lien upon additional 
property which has been acquired at a cost as reported by the receiver of 
more than $5,000,000. 

Notwithstanding that, as reported by the receiver, more than $5,000,000 
has been spent on the property during the receivership, in addition to $2,- 
€19,000 raised by the sale of receiver’s equipment certificates, the New 
Company will have outstanding upon the completion of the reorganization, 
aside from the receiver’s equipment certificates and an issue of $190,000 of 
other receiver's certificates, bonds of only the same amount, namely, $15,- 
000,000, as were outstanding in 1905 prior to the issue of the Tiree-Year 
Notes. ll other disturbed securities (except the Equip. Sk. Fd. 5s, for 
which no specific provision is made) and the cash furnished the prop- 
erty since 1905 are to be represented by junior securities entailing 
no fixed interest charge. The tixed interest-bearing obligatioas, includin; 
receiver's certificates, will thus be reduced approximately $17,950,000 an 
the annual fixed interest charges will be reduced from approximately $1,- 
745,000 to not more than $835,000 and possibly less than that figure. 

The net income for the year ended June 3C 1916, after deducting taxes, 
rentals and hire of equipment, was, as reported by the receiver, $2,436,012. 
Included in the operating charges for the year is an item of $379,389, cover- 
ing the residual value of cars retired from service in previous years but not 
dismantled or disposed of until during the last year, which item should 
in reality be charged against the earnings of previous years. 


Plan of Reorganization Dated Sept. 20 1916. 
Present Capitalization. 
Underlying Bonds ($15,000,000)— 
Lake Erie Division Ist M. 5% Gold Bonds, Oct. 1926___.____ $2,000,000 
Wheeling Division lst M. 5% Gold Bonds, July 1928 894,000 


Extensions & Impt. M. 5% Gold Bonds, Feb. 1930_________. 409,000 
1st Consol. M. 4% Gold Bonds, Sept. 1949.__...-_._...-__- 11,697,000 
Equipment Obligations ($2,610,000)— 
Receiver’s ogni. ctfs. maturing 1917 to 1923, principal_____- 1,312,000 
Equipment Sinking Fund 5% Gold Bonds, principal--_-_-_-_-_ __- 1,298,000 
Demand Notes—Secured by pledge of bonds of Adena RR. Co. 
and mortgages on real estate in Cleveland, principal_______ 755,000 
Obligations Fixed by Decree of Foreclosure—3-Y ear 5% Gold Notes, 
amount due Apr. 1 1914 (date of decree), $10,523,333; inter- 
est to Nov. 1 1916, $1,359,264......-...- cn cen nn noccone 11,882,597 
Receiver’s Certificates, Principal... -<2-- cnn cesn snc eneene 6,859,850 
Receiver’s M. ortgage Ts W's ncnaanedun cede annddan ames J 
Capital Stock—First pref., $4,986,900; second pref., $11,993,500; 
eomimon, G0;000 000. - «cence ncnncennsocnceaeebar 36,980,400 
Teotel fined eamiteleeloR ois occ wcsawuwenmotanwabne $74,091,456 
Unsecured claims (additional), aggregating, with int., approx.. 720,500 


Cash, $9,984,708, Estimated to Be Required to Carry Out the Plan. 
To pay receiver's certificates (exclusive of $190,000 thereof ma- 
turing 1926) and receiver's mortgage, principal_____.._______ $6,673,459 
To pay demand notes secured by bonds of Adena RR. Co. and 
real estate in Cleveland, principal..-.-.............-.----. 755,000 
To pay other claims against and liabilities of the receiver, to pro- 
vide working capital for the New Company and to pay interest, 
expenses of foreclosure and sale and of reorganization (includ- 
ing compensation and allowances, counsel fees, court costs 
services of engineering, accounting and other experts, &c.) and 
other incorporation and reorganization disbursements and 
miscellaneous TequiremMents. ..ccccece ccuwncuuecunameenvaw 2,356,249 
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This sum of $9,984,708 is to be raised by the payment of $27 for each 
share of stock of the Old Company, either by the stockholders or a syndi- 
cate to be formed by the Reorganization Managers. 

Securities, $4,805,000 + to Remain Undisiurbed in the Reorganization. 
Lake Erie Division bonds 


OE ONE. 6 <2 win nnn Shs Gne -aananme haat in oie $2,000,000 
DUCE TIC RNE WU ib bo 5h dt ioe pata se danewsbeodeoene 894,000 
Extensions and Improvement bonds. -..........---.----.-.-. 409,000 


Receiver’s equipment certificates maturing 1917 to 1923 
Receiver'’s certificates maturing 1926_......-...--.--------.- 


Plus the amount of 1st Consol. 4% Bonds whose holders shall not become 


arties to the plan and accept new 414 % bonds in exchange, as permitted | 


y the plan, and plus also the Equipment Sinking Fund 5% gold bonds 
($1,298,000) if and to the extent that they shall be left undisturbed. 
New Securities to Be Authorized by the New Company When Organized Under 

Laws of Ohio or Other State. 

1. Refunding Mortgage Gold Bonds (authorized issue $50,000,000): To be 
secured by a direct lien upon (@) all the railroads, franchises, &c., ac- 
quired by the New Company in the reorganization (including not only 
all the property covered by the lst Consol. 4% Mtge., but also additional 
property). (%) All extensions, additions and improvements thereafter 
constructed or acquired by the New Company with such bonds or the 
proceeds thereof. (c) By pledge (free from any prior lien) ofall First 
Consol. 4% bonds that become subject to the plan. When all of the 
1st Consols. are thus pledged, the Ist Consol. Mtge. shall be discharged. 

(a) Now issuable in exchange for such lst Consol. 4% bonds as 
assent to the plan: Gold 44 % bonds dated Sept. 1 1916, to be 
payable Sept. 1 1966, int. payabie M. & S. Redeemable on 
any interest date at 102144% andint. Notover______.__- __ $11,697,000 

(b) All other Refunding Mortgage gold bonds to be payable 
Sept. 1 1966, to bear int. at not exceeding 6% per ann., and to 
be redeemable on any interest date, the rates of interest, inter- 
est dates and redemption prices to be fixed by board at time of 
issue. Of such bonds there shall he reserved: 

(aa) To pay or refund the Lake Erie Division bonds, the 
Wheeling Division bonds and the Extensions & Impt. bds__ 





3,303,000 , 
(bb) An amount equal to the amount of Ist Consol. 4% bonds 
whose holders shall not become parties to the plan, to pay 
a reer at Ste AER ay oR Bet Bea ie (?) 


(cc) Under restrictions for betterments, extensions and new 
a yet and to aid in refunding the above-mentioned 
onds, and to pay, refund or otherwise acquire equipment 
obligations of receiver or of Old Company-______.--------- 35,000,000 
Prior Lien Stock shall be entitled to (a) cumulative dividends 
from Nov. 1 1916 at not exceeding 7% per annum, payable 
quarterly; (b) to priority over all other stock both as to divi- 
dends and in liquidation, and also, so far as legally practicable, 
redeemable on any dividend date on or after Nov. 1 1919 at 
$115 per share and accrued and unpaid dividends. (c) Con- 
vertible at any time after Nov. 1 19i9 into common stock, dol- 
lar for dollar, with an adjustment of dividends. (d) To elect 
for first five years a majority of the directors, and thereafter a 
majority of the board at any meeting whenever the New Com- 
any shall have failed to pay the full dividend on the Prior 
4ien stock for five consecutive years; otherwise the Prior Lien 
stock, the preferred stock and the common stock shall have 
proportionately equal voting rights for all purposes. All 
ROW tamer eer MIA os oo a ee ay $11,882,600 
- Preferred Stock, entitled to non-cumulative dividends from 
Nov. 1 1916 at rate of 6% per annum. Preferred over the 
common stock both as to dividends and in liquidation, and, 
so far as legally practicable, redeemable on any dividend date 
on or after Nov. | 1919 at $105 per share and the dividends de- 
clared and unpaid thereon for the then current year, and con- 
vertible at any time after Nov. 1 1919 into common stock dol- 
lar for dollar, with an adjustment of dividends. Total pres- 
ently issuable under plan (with further amounts in the future 
solely to replace Prior Lien stock redeemed) ____._-.-.------ 
. Common Stock, whereof there shall be presently issued for the 
ne eee te Be ., IE SE LE. RS Sap s Nne 5 
and authorized to be issued an amount thereof sufficient for the 
conversion of the Prior Lien stock and tne Preferred stock. 
If for any reason it shall be impracticable to issue the full amounts of 
stock above-mentioned, tie necessary reduction will be effected by dimin- 
ishing the amount of common stock to be issued to the depositors of stocix 
and unsecured claims pursuant to the plan. 


Distribution of New Securities. 


bo 


10,344,958 
33,641,300 











New Securities 
Existing Out- Refunding Prior Lien Preferred Common 
Securities— standing. Mtg. 4s. St Stock. Stock. 
1st Consol. 4% bds_$11,697,000/$11,697,000|  -.-----. -------.  -------- 
+ 100% | 
Three-Year Notes.. 11,882,600 - _____-- SOS MOG MOR). is eda ae nnke 
\ 100% {| 
Unecour. claims,est. - 780,500 ......-. .....<-- {360,250 360,250 
\ 50% 50% 
Stock, if paying $27 
per share— 
Binet pret ete. s 4006 B00 noni ccc? onvadess {$1,346,463 engee 200 
‘oO o 
Second pref. stock 11,993,500 -..._.--_  -------- ‘ {3,238,245 10,794,150 
7 \ 27% 90% 
Common stock.. 90,000,000 ........  «.------ {5,400,000 17,500,000 
| 27% 874% 
a Re $61,280,500 $11,697,000 $11,882,600 $10,344,958 $33,641,300 


Stockholders and holders of unsecured claims who do not participate in 
the plan will receive only their respective pro Tata shares of any balance of 
the proceeds of the foreclosure sale of the properties after the discharge of 
obligations entitled to prior payment under terms Of the foreclosure, &c. ; 

Assenting stockholders upon payment in full of the sums Treauired by 
the plan shall have the right, to be exercised at the time of such P® pment in 
full, to subscribe for and purchase at par and accrued dividends $32.13 par 
value of the new Prior Lien stock for each share of stock of the Old Com- 
pany represented by their certificates of deposit, respectively, $10 per 
share to be paid down and the remainder when called for. e 

Any cash received on account of subscriptions for the Prior Lie™ stock 
as aforesaid will be paid over and distributed to and among the depositors 
of the Three Year Notes in proportion to their respective interests and the 
amount of prior lien stock delivered to subscribers therefor as aforesaid 
will be deducted proportionately from the amount thereof deliverable to 
such depositors of such notes as aforesaid. 

Equipment Sinking Fund 5% Gold Bonds.—-No specific provision is made 
for these bonds, but the managers will have full power to deal with said 
bonds and to adiust the claims of the owners thereof either by the ae a 
of cash, or, with or without any cash payment, by leaving said bonds or 
any part thereof undisturbed, or by the issue of new equipment obligations 
secured by the same equipment, or by the issue of other obligations or by 
surrendering such equipment, as the managers may deem advisable. 
Capitalization and Fixed Charges Before and Presenily Afier Reorganization. 
Total capitalization (including receiver's certificates and un- 


secured claims) prior to reorganization. ...........-------- $74,811,956 
Total capitalization as below after reorganization.___._..._--- 72,370,858 
SOO ee Se $15,000,000! Prior Lien Stock ____-_- $11,882,600 
Receiver’s equip. oblig¢’ns 


1,312,000| Preferred stock 
190,000 |Common stock 


10,344,958 


Rec'rs ctfs. matur. 1926_ 33,641,300 


Total Annual Interest Charges. 
Prior to reorganization (including interest on receiver’s certifi- 
cates, but excluding interest on unsecured claims) about __-_$1,744,950 
Presently after reorganization (excluding interest on the Equip- 
ment Sinking Fund 5% gold bonds, amounting to $64,900 per 
annum), assuming that all Ist Consol. 4% bonds are ex- 
changed for new bonds; otherwise less than_________.___-_--- 768,515 
The amount of the capitalization and fixed charges presently after re- 
organization, as above stated, will be increased by the amount of the 
Equipment Sinking Fund 5% Gold Bonds, if any, left undisturbed in the 
reorganization and by the amount of new securities, if any, which shal! be 
issued in the discretion of the managers in substitution for any of such bonds. 
The reorganization will effect a reduction in fixed interest-bearing obli- 
gations (including receiver’s certificates) of approximately $17,950,000, 
and will in eddition supply the New Company with new money for its cor- 
porate purposes.—V. 103, p. 1120, 1033. 





INDUSTRIAL AND MISCELLANEOUS. 


American & British Mfg. Co.—Control.— 
See International Power Co. below.—V. 103, p. 845. 


American Smelting & Refining Co.—Copper Contract.— 
See Anaconda Copper Mining Co. below.—V. 103, p. 1029. 


American Telephone & Telegraph Co.— Merger.— 
See Federal Telephone & Telegraph Co. below.—V. 103, p. 1120, 760. 


Anaconda Copper Mining Co.—Record Contract for 
Copper Goes to Leading American Producers.—John D. Ryan, 
President of the Anaconda Copper Co., and Joseph Clen- 
denin, Manager of Sales for the American Smelting & Refining 
Co., acting as the representatives of the leading copper pro- 
ducers of the United States, on Sept. 23 closed with Great 
Britain and her allies, through the agency of J. P. Morgan 
& Co., the largest individual contract for copper ever re- 
eorded. This contract calls for 200,000 gross tons, or 
448 000,000 Ibs., or electrolytic copper to be delivered over 
the first six months of 1917 at prices supposed to be between 


26c. and 27c. per pound. Exchange journals afford the 
following: 

The total contract price is stated to have been about $120,000,000, which 
would indicate that the average price was about 26c. - Reports are insistent, 
however, that 26.75c. to 27c. was paid, seaboard delivery. 

The transaction means that the Allied Governments have agreed to 
take about one-third of our total production for six months, also that 
monthly exports probably will establish new records. In the first six 
months of 1916 the exports totaled 147,943 tons, of which the Entente 
Allies took 136,635 tons, and in the same period of 1915 the exports totaled 
136,527 tons, of which the Entente Powers took 123 ,373 tons. 

It is understood that the United Metals Selling Co., which handles the 
output of the Anaconda, Inspiration and several other important concerns, 
and the American Smelting & Refining Co., will ship the greater part of 
the order. The American Smelting & Refining selling agency markets the 
copper produced by the Utah, Chino, Kennecott, Ray and Nevada Con- 
solidated companies. The Miami Copper Company’s production is 
marketed by Adolph Lewisohn & Son, who are expected to place a large 
tonnage under the contract. The Phelps, Dodge Co. mines, it is sup- 

x0sed, will also be called upon, while Michigan and other concerns whose 
ayogthh are in Boston, are also expected to share in the business. 

- 103, 322. 


Associated Dry Goods Corp.—Reorganization Completed. 


|!—-New Stock Ready.— 


See Associated Merchants Co. above.—V. 102, p. 2078. 

Associated Merchants Co.—Plan Effective-—The re- 
organization of the Associated Merchants Co. and United 
Dry Goods Companies under the plan and agreement of 
reorganization of Dec. 28 1915 (V. 102, p. 64, 69) has been 
declared effective, over 99% of all classes of stock of both 
companies having been deposited under such plan. The 
undeposited balance of these stocks is stated to be largely 
held by foreign holders from whom nothing has been heard. 
Accordingly, notices have been sent out by the Reorganiza- 
tion Committee requesting holders of certificates of deposit 
to surrender the same to the Bankers Trust Co., 16 Wall St., 
in exchange for the new stock to which they are entitled. 

For the convenience of those to whom fractional scrip will be issued the 
committee has encouraged the formation of a syndicate in which each 
member of the committee will participate, and which will arrange for the 

urchase and sale of such fractional warrants as holders may desire. Blake 


gros. & Co., 44 Wall St., N. Y. City, will act as managers of such syndicate, 
to whom all questions in regard to purchase and sale should be made. 


A new company, Associated Dry Goods Corporation, has 
been formed in Virginia (V. 102, p. 2078), which has acquired 
all the properties of the Associated Merchants Co. and 
United Dry Goods Companies, the two latter companies 
having been dissolved. The balance sheet of the new com- 
pany, as of Sept. 20 1916, will be found under ‘Annual 
Reports” on a preceding page. 

The officers and directors of the new co. are as follows: 


Officers.—Samuel W. Reyburn, President; Louis Stewart, Chairman of 
the Board of Directors; Louis Stewart Jr. and Ralph M. Stauffen, Vice- 
Presidents; and Theron S. Atwater, Secretary and Treasurer. The 
directors include the foregoing officers and also Cornelius N. Bliss Jr., 
Gates W. McGarrah, Thomas Cochran, William M. Barrett, John A. 
Stewart, George F. Crane and Howland Davis. 


In their letter of Dec. 28 1915, sent out at the time the 
plan and agreement of reorganization was promulgated 
(V. 102, p. 64, 69), the Reorganization Committee stated 
that there was a reasonable probability of annual net earn- 
ings applicable to dividends of $1,500,000, and that with 
better business conditions, this amount should be increased. 
In the circular just issued, the statement is contained that 
in the opinion of the committee, the earlier statement as 
to the earnings of the new company would be more than 
justified in the future.—V. 102, p. 610, 69, 64. 


(E. W.) Bliss Co.—100% Extra Dividend.— 

An extra dividend of 100% has been declared on the common stock 
along with the regular quarterly 144% on the common and 2% on the pref. 
stocks, paya»le Oct. 2 to holders of record Sept. 26. (These dividends will 
be paid from accumulated net earnings. An extra of 100% was also paid 


in July last.—V. 103, p. 495, 146. 
California Packing Corporation.—Merger—Further 
Data.—President J. K. Armsby, writing from San Francisco 
on Sept. 20 to William Salomon & Co., who, with associates, 
have underwritten 200,000 shares of common stock (of no 
par value) and are now offering the same at $36 per share, 
describes the new company in substance as follows: 


Capitalization (No Mtge. or Fund. Debt). Authorized. To Be Pres.I ss'd. 
Pref. stock, conv. 7% cum. (par $100)_-. __ $10,000,000 $7,405,800 
Common stock (with’no par value) __---- 500,000 shares 335,292 shares 


Of the unissued common stock, 150,000 shares will be reserved for the 
urpose of complying with the conversion rights of the total authorized 
$10-000,000 referred stock as described below. 

Business.—Will be the largest packer and distributor of California dried 
fruits and canned goods, and one of the most important factors in the 
Hawaiian pineapple industry. The products will consist of such dried 
fruits as peaches, apricots, prunes and raisins; such canned goods as 

ns, various vegetables, &c. It 


pean, Poees- Sa tae ye ye ‘*Del Monte,”’ ‘‘Gold ag 


will own many widely known bra ‘ 

‘Sun Kist”’ and “Glass Jar’’ brands. The Alaska Packers’ Association, 
which it will have at least a 70% 

world engaged in the packing of 
been 1,024,040 cases averaging 48 cans each; it owns and oO 


canneries in Alaska, 3 on Puget Sound, 2 salmon hatcheries, a 


stock interest, is the largest concern in the 

canned salmon; its output in 1915 paving 
rates 1 

arge ship- 
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yard at Alameda, Cal., and an ocean-going fleet with a carrying capacity 
of about 70,000 tons. . 

The bringing together of the five concerns, namely, Alaska Packers 
Association, The J. K. Armsby Co., California Fruit Canners Association, 
Central California Canneries and the Griffen & Skelley Co., will, I estimate, 
permit the saving of from $500,000 to $1,000,000 per annum, a large part 
of which can be realized in the first year of combined operations and all of 
which should be realized within two or three years. 

Comparative Statement, in Round Numbers, of Combined Annual Sales of the 
Five Companies. 

it SORBOM< . 222554. dis ate ted sont ie eS O37 S45 OO 

1 € ee. ee : d q gel g ) P a y 

1913“ 26,504,000\1916 “ (estimated). 35,000,000 

Assets.—A statement of the combined assets of these companies, com- 
piled as of the date of the closing of the last respective fiscal years (Dec. 31 
1915 to May 31 1916), including approximately $928,000 additional cash 
being furnished the new company, and 70% of the total net assets of the 
Alaska Packers’ Association on Dec. 31 1 {5, shows: 

Real estate, plant and equipment, $4,765,554; less unmatured 


Rit) I a he en anes en gt ee Ene $4,615,554 
70% of total net assets of Alaska Packers’ Association ($6 ,606,- 
97) ean Cine SERVO. onic saul whi nb ade nnceoon-en 7,330,102 
Current assets: Cash, $1,394,421; accts. & notes receivable, 
$866,675; Advances to affiliated cos., $789,644; inventories, 
$3,295,620; misc., $28,721; less current liabilities, $2,278,852; 
SS ii os sa teras uni ene iii da 4,096,228 
Total net assets (exclusive of good-will, brands, &c.)_..---.--- $16,041,884 


* 70% of Alaska Packers’ Association net current assets (including bonds 
held for insurance fund) is equal to $2,844,283, which, if added to the 
$4,096,228 net current assets of the other companies as shown above, gives 
an _ aggregate of $6,940,511 net current assets. 

Based on a partial re-appraisal of these companies, including $2,250,000 
representing estimated surplus earnings during the present year, total net 
assets will te well over $19,500,000. The total net assets on the 
latter valuation (exclusive of good-will, brands, trade-marks, &c.), for each 
share of stock to be presently issued would be: (a) pref. stock, $263 per 
share, and (b) common stock (after Comcting pee for pref.) , $36 per share. 
Net Profits of the Combined Companies, ed on Independent Audits. 

Adding 6% on the $928,000 cash capstal now being — (including 
70% of the net profits of the Alaska Packers’ Association): 


Approximate Earns. per Share. 


Earnings. ref. Stock. Com. Stock. 
Average rate per annum for last 
five fiscal years__._......_- $1,391,172 $18 per share $2})4 per share 
aS a ae Ra: 1,484,071 a 3 a 


Present fiscal year (estimated). 2,250,000 30 " 5 + 
Above earnings on com. stock are after allowing 7% on the pref. stock. 
Preferred Stock Provisions.—The pref. stock will be entitled to cumulative 
preferential dividends of 7% per annum; to priority as to assets to its full 
par value, plus dividends (in the event of voluntary liquidation to115% and 
dividends) and is to be redeemable, all or in part, at 115% and dividends 
on 60 days’ notice. Holders of the pref. and com. stocks will have the same 
general voting wer. The vote of 2-3 of the outstanding pref. stock is 
necessary to (a) create any mortgage; or (b) create any shares of stock 
prior to or equal with the authorized pref. stock. This stock is convertible 
at any time prior to Jan. 1 1932 into com. stock at the rate of 1% shares 
of com. for 1 share of pref. If any pref. stock shall be called for redemption 
during the conversion period. the right to convert is to extend up to 30 

days prior to the date fixed for redemption. 

Cumulative Sinking Fund.—Commencing Sept. 30 1918, 3% of the aggre- 
gate par value of the issued pref. stock (whether or not then outstanding) 
shall be set aside out of or profits, after paying preferred dividends, for 
the purchase at not exceeding 115 and divs. of the new preferred shares. 

Piants.—The plants are 61 in number, being distributed: 53 in Cal., 4 in 
Ore.,3in Wash. and 1 in Idaho. All have modern labor-saving equipment 
and are in first-class operating condition. ‘The annual output handled at 
these plants last season was upwards of 3,500,000 cases of canned goods 
and 100,834 tons of dried fruits, &c. 

Sales are made directly to wholesale grocery jobbers throughout the U. 8. 
and abroad, and virtually all are on a cash basis, which practically elimin- 
ates loss from bad debts. 

Management .—Will be in the hands of the men to whom is due the credit 
for the success of the constituent companies. The directors will include 
the following, now serving as the presidents, vice-presidents or executive 
officers of the concerns to be Rresetly acquired, namely: J. K. Armsby 
(to be Pres.), G. N. Armsby, RK. M. Barthold, R. I. Bentley, C. H. Bent- 
ley, Wm. Fries (to be Chairman of the Board), M. J. Fontana, 8. L. 
Goldstein, A. G. Griffin, C. W. Griffin, W. J. Hotchkiss, A. W. Porter, 
L. E. W ; also the following residents of San Francisco, except where 
otherwise specified: B. D. Adamson, of Balfour, Guthrie & Co.; F. B. 
Anderson, Pres. The Bank of California, N. A.; J. C. Cowdin, of Bond & 
Goodwin; G. G. Henry, of Wm. Salomon & Co., N. Y.; John Lawson, of 
Balfour, Guthrie & Co.; Jacques Weinberger, of Wm. Salomon & Co., N. Y. 
The central business organization will be at San Francisco. [Beginning 
Sept. 28 subscriptions for the common stock were received by the under- 

ting syndicate at $36 ashare.] For further data, see V. 103, p. 1120. 


Canadian Car & Foundry Co., Ltd.—Statement of 
Directors in Lieu of Publication of Report.—The directors have 
given out the following in substance: 


Careful analysis of the results shown by reports (compiled by Price, 
Waterhouse & Co., N. Y.), coupled with the amended contracts, made 
with the Russian Goverament, convinces the directors that a substantial 
profit will accrue from the undertakings. The numerous difficulties met 
with have been generally overcome and it is anticipated that the contracts 
will be fully completed by January 1917. 

The value of unfilled orders on the Canadian books of the company and 
its subsidiaries amounts on Sept. 26 to over $15,000,000, and this amount 
may be greatly increased by inquiries now pending. 

Lack of working capital due to the large sums necessarily tied up in the 
Russian enterprises has been a handicap in the execution of the large war 
orders placed with the Canadian plants, but this difficulty should be 
removed within the next three or four months, when the entire capital, to- 
comer, ag a Sree. will be concentrated on its Canadian enterprises. 
—Vv. 3, p. 495. 


Central Leather Co.—E£rira Dividend.— 
An extra dividend of 1% has been declared on the $39,701,030 common 
stock, along with the regular quarterly 1%, both payable Nov. 1 to holders 


of record Oct. 10. The same amount was paid in August last.—V. 103, 
p. 409, 63. 


Chevrolet Motor Co.—Merger Denied.— 

See General Motors Co. below. 

The reported merger of this company with the Warner Mfg. Co., to take 
effect Oct. 1, is officially denied. It will, however, take over on this date 
the ‘‘transmission”’ plant of the Warner Mfg. Co., located in Toledo, 
Ohio.—V. 103, p. 581. 

Cockshutt Plow Co., Ltd., Brantford, Ont.—EZarns.— 

June 30 Years— 1915-16. 1914-15. June 30 Years— 1915-16. 1914-15. 
Net, after depreciat’n. $465,211 $369,388 | Contingent reserve__.$100,000 $313,452 
Other income 34,965 21,975) Merchandise reserve... 150,000 


Gross income------ $500,176 $391,363 
—V. 101, p. 1373. 

Columbia Gas & Electric Co.—Listed.— 

The New York Stock Exchange has agreed to list the $49,948,700 capital 
stock with authority to add $51,300, on official notice of issuance of per- 
manent engraved interchangeable certificates in exchange for outstanding 
temporary certificates, making the total amount authorized to be listed 
$50,000,000. 

Earnings.—Columbia G. & E. Co., incl. Union G. & E. Co.: 

Consolidated Income Account for Seven Months Ended July 31 1916. 








Balance, surplus.._.$250,176 $77,911 





Gross Oper. Exp. Net 
Earnings. Takes. Earnings. 
Oe ee TPO EE SOR Sie Mee EEO AY TTS $2,807,540 $1,345,394 $1,462,146 
I 5 ah ada: ciciie s ataacicceiimmeabian aaakinenes 1,623,67 646,886 976,793 
; i me i eR ABA ce Boe ae 859,983 953 314,030 
WE <5) oat nites ecm annaae 26,108 18,266 7,842 
RINE x. cnn cla menhin ebmintenacie eaaaie $5,317,310 $2,556,499 $2,760,811 





Add—Accrued div. on The United Fuel Gas Co. stock_-..-- $275,400 
Accrued interest & divs., $18,087; misc. earnings, $2,543-- ,629 
Total net earnings and other income__.._....--------- $3,056,841 
Accrued rentals to (a) Cincinnati Gas & Elec. Co., $1,067,206; 
(b) Cincinnati Gas & Transportation Co. (including sinking 
fund) , $397,430; (c) Cin. Newport & Cov. Light & Traction es 
Co., $468,657; (d) Union Gas & Electric Co., $39,298_...-- 1,972,591 
Accrued interest of Columbia Gas & Elec. Co.: (a) on lst M. 
5% bonds, $311,771; (b) on 5% gold debentures, $76,315; 
_ (c) other interest, $16,142... 2... 2. cs cccncnweseesawsosn 404,228 
Sinking fund requirements—Columbia Gas & Electric Co----~ 52,603 
Surplus after sinking fund requirements_-._....--------.- $627,419 


Consolidated Gas & Electric Light & Power Co., 
Balt.—Plan Withdrawn.—Alex. Brown & Sons of Baltimore 
announce that financial plans have been completed which 
contemplate the retirement at 120 of the preferred stock of 
the company. In this connection, Alex. Brown & Sons, in 
conjunction with Brown Bros. & Co., Lee, Higginson & Co. 
and Jackson & Curits, have just completed arrangements 
with the Consolidated Gas, Electrie Light & Power Co. for 
a more comprehensive financial plan than the one recentl 
suggested by the company. The latter plan, therefore, w 
be abandoned, the preferred stock retired and new rights 
issued to common stockholders. 


New Plan—To Issue $8,500,000 Convertible Notes and Retire 
All the $4,103 ,754 Preferred Stock.—The company proposes to 
make an issue of $8,500,000 of 5% 5-year Convertible Gold 
Notes and coincidentally to call and pay off all its $4,103,754 
pref. stock at 120. The right is given (subject to approval 
by the P. S. Commission of Maryland) to the common share- 
holders of record Oct. 13, to subseribe on or before Nov. 15 
1916 for said notes to the extent of 60% of their respective 
holdings of the common stock. 


Further Data from Official Statement by Treasurer James L. Bailey, 
Baltimore, Sept. 29 1916. 

The proceeds of the sale of these notes will be used for the retirement, by 
purchase or redemption, of the now outstanding pref. stock, and for the 
acquisition of property, the construction, completion, extension and im- 
provement of its plant and distributing systems, and the discharge of its 
floating indebtedness heretofore incurred for these purposes. 

The notes will be dated Nov. 15 1916, will mature Nov. 15 1921,will 
bear 5% interest from Nov. 15 1915, and will be convertible at option of 
holders after Nov. 15 1918 (unless called for redemption, subject to the 
right of conversion, as hereinafter set forth) into common stock at $110 per 
share, adjustment of interest on notes, dividends on stock, and fractional 
shares to be made in cash when notes are converted. 

The company reserves the right to call for redemption all or any part of 
the notes on any interest date on or after May 15 1919, at 1014%% of par 
and int., on 6C days’ notice, but if so called for redemption the notes may 
be converted into common stock up to 30 days prior to the date of redemp- 
tion. Notes will be in denominations of $100, $500 and $1,000. 

Subscriptions wili be payable in full, in cash or in New York or Baltimore 
funds, on or before Nov. 15 1916, at the New York Trust Co., 26 Broad 
St.. N. Y. City, or at the banking house of Alexander Brown & Sons, Bal- 
timore. Upon such payment in full the notes will be issued on, but not 
before, Nov. 15 1916. 

Subscription warrants will be mailed to the common shareholder on or 
shortly after Oct. 13 1916. The right to subscribes will expire at the close 
of business on Nov. 15 1916, on or before which date the subscription 
warrants must be presented and surrendered and full payment made at the 
New York Trust Co.or at the banking house of Alexander Brown & Sons, 
Baltimore. Otherwise the warrants will become void and of no value. 

Upon the approval of this issue of notes by the P. S. Commission of 
Maryland, the company will call for redemption on April 1 1917 its now 
outstanding preferred stock. Compare V. 103, p. 753, 763, 846. 


Cosden & Co.—New Securities.—The shareholders will 
meet Oct. 21 to authorize the issue of $6,000,000 Ist M. 6% 
Sinking Fund bonds, convertible on the basis of $18 of bonds 
for one share of stock, par value $5. Of these bonds 
$5,753,000 are now to be issued, and having been underwrit- 
ten by Hallgarten & Co. and Eugene Meyer Jr. & Co., are 
offered to stockholders of record Oct. 3 for subscription at 
99 and int. on or before Oct. 28. See V. 103, p. 1121. 

The shareholders will vote Oct. 21 on authorizing: 


(a) An increase in the amount of the total authorized common capital 
stock from $7,000,000 to $8,000,000 (par vaiue of shares $5); (b) The 
making of an issue, limited to $6,000, , of First Mtge. Si Fund 
Convertible 6% gold bonds, convertible into the common stock at the rate 
of $18 of said bonds for 1 share of common stock, par $50; (c) The execution 
of a mortgage upon all the property of the company, real and personal, now 
owned or hereafter acquired to secure said issue of bonds; (d) The reserva- 
tion of such number of shares as oe f be necessary to convert said bonds 
into stock at the rate above specified, or such further amount as may at 
any time be required to convert all of said bonds in case the rate of conver- 
sion shall at any time be reduced as provided in the mortgage; (e) To ratify 
the underwriting of the bonds, &c. Compare V. 103, p. 1121. 


Cuban-American Sugar Co.—Siock Listing .— 

The New York Stock Exchange announces that it will list, on and after 
Oct. 2 1916, the $2.864.400 additional common stock, on official notice 
of issuance and payment in full, making the total amount authorized to be 
listed $10,000,000. This stock was distributed Oct. 2 1916 as a 40% 
dividend to holders of the common stock.—V. 103, p. 667. 


Denver Union Water Co.—New Officers.— 

W. P. Robinson, heretofore President, has been chosen Chairman of the 
board, succeeding John Evans, who resigned. E. 8S. Kassler, has also 
been chosen President, to be the active official head of the company, suc- 
ceeding Mr. Robinson.—V. 103, p. 112i, 846. 


Dominion Bridge Co.—War Loan Subscription.— 

This company has subscribed to $1,000,006 of the new Canadian War 
Loan, and its constructing subsidiary the St. Lawrence Bridge Co., has 
subscribed $560,000 on its own account. This latter company recently 
sustained a $500,000 loss in the falling of the centre span of the new Quebec 
Bridge across the St. Lawrence River. 


Eastern Steamship Corp.—Assents to Plan.— 


A press report from Boston states that holders of practically all of the 
bonds and preferred stock and of about 93% of the common stock have 
accepted the plan of reorganization: viz.: 


ssue. Onisiensing. Deposited. 
First and refunding 5% bonds-_-..-..........-.--- $5,700,0 $5,682,800 
Petes GRNNUNE.. Joos ocacece weebcehaseseacecd 30,000 29,331 
Comat WARNER... nc occcmbnepidahansendencake 67 ,500 63,058 


See plan, V. 103, p. 846, 1121. 


Federal Telephone & Telegraph Co., Buffalo, N. Y. 
—Merger Proceedings.—The particulars regarding the pro- 
posed sale of the property were given in a circular signed by 
Pres. B. G. Hubbell June 10 last, in substance as follows: 

A contract has been made on behalf of the company and its securi 
holders whereby upon certain conditions (see below? the Federal Co. will 
dispose of its property to the New York ¢ ell) Telephone Co. and in pay- 
ment will receive stock of the American (Bell) Telephone & Telegraph Co. 
sufficient to exchange with Federal security holders. 


The necessity for this stop has been brought about largely because the 
Federal system in Buffalo has not met with public support. Notwith- 
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standing that since the establishment of the automatic telephone two years 
ago the service has been excellent, the number of Federal subscribers in 
Buffalo has decreased rather than increased, seriously affecting the income 
of the company and, at the same time, increasing its fixed charges, and 
to-day the company is met with the necessity of conveying its property to 
the Bell Co. or reorganizing its finances by reducing its bonded debt and 
fixed charges. 

Frontier bonds of $1,000 each are quoted in Buffalo at $570 to $650; 
Inter-Ocean bonds and Federal bonds are not quoted ,but can be bought 
at much lower prices, while $600 of American Telephone & Telegraph Co. 
stock at $130 per share equals $780. 

Arrangements have been made to offer $600 of American Telephone & 
Telegraph Co. stock, paying dividends at the rate of 8% per annum for 
each $1,000 of the 5% bonds of the Frontier Telephone Co., Inter-Ocean 
Telephone & Telegraph Co. and Federal Telephone & Telegraph Co. bonds, 
and the 5% bonds of other subsidiary companies. Each owner of $100 of 
Federal 7% pref. stock will receive $75 of American (Bell) Telephone & 
Telegraph Co. stock, which at a market price of $130 per share, would 
equal $07 50, or at $133 per share would equal $100. 

It is also provided that the American Telephone & Telegraph Co. stock 
shall be held in a voting trust for two years after transfer of this property 
and securities, with trust certificates issued to each security holder. hese 
certificates will be of equal value and will pay the owner of them the same 
8% dividends as the original stock. 

Security holders must lodge their securities with the depositary, The City 

t Co. of Buffalo, and payment of interest and dividends will be deferred 
until the completion of the sale. _In case the sale is not consummated, such 
payment will be made in Federal 7% cumulative pref. stock at par. [The 
coupons ne ing subsequent to June 10 on the aforesaid bonds accordingly 
remain unpaid. 

In Buffalo a canvass shows that more than 90% of the telephone sub- 
scribers are in favor of this merger. Outside of Buffalo eg are urging 
us to abandon the dual telephone service and merge with the Bell. Public 
sentiment in favor of the merger is a condition of the transfer. Thirty 
months from April 15 1916 are allowed in which to complete our part of the 
agreement—The Bell company being bound to carry out its part as soon as 
we are ready within that time. [The Buffalo City Council on Sept. 26 
approved the proposed merger of the systems, reserving the right to oppose 
any rateincrease. Certain other conditions attached to the merger demand 
that action pending between the city of Buffalo and the Federal Co. be dis- 
continued; that the city have rights of use of poles and conduits, &c.] 

(The committee below named, representing ‘‘holders of bonds and pref. 
stock of the Federal Telephone & Telegraph Co. and of the bonds of the 
Frontier Telephone Co., Inter-Ocean Telpehone & Telegraph Co., and other 
affiliated companies,’’ urged the holders to send their securities ac once, 
with coupons mate ine | July 1 1916 and He | thereto, to City Trust 
Co., depositary, Buffalo. Committee: Henry . Persons, Chairman, 
Pres. Bank of East Aurora; Arthur D. Bissell, Pres. Peoples Bank of 
Buffalo; Martin Carey, General So.icitor, Standard Oil Co. of N. Y.; 
John Markle, anthracite coal operator, N. Y. City and Jeddo, Pa.: Elliott 
C. McDougal, Pres. Bank of Buffalo.}—V. 103, p. 1121. 


Frontier Telephone Co.—Merger Plan.— 
See Federal Telephone & Telegraph Co. above.—V. 90, p. 112. 


General Motors Co., N. Y.—Report.—See ‘‘Ann. Reports.” 


Recapitalization.—It was officially announced on Sept. 26 
that a corporation is being formed, under the laws of Dela- 
ware, to be known as General Motors Corporation. The stock 
of this company will consist of (approximately) 1,000,000 
shares of the par value of $100 each, viz.: 

Yommon stock, 800,000 shares of $100 each about ________---- $80,000,00 


Preferred stock 6% cumulative, non-voting, redeemable on and after Sept. 
1 1918, at the option of the company, at $110 a share plus accrued divi- 
_.dends, 200,000 shares of $100 each about 20,000,000 


— 


The basis of exchange for each share of present stock: 

(a) For $14,985,200 pref. stock, 1 1-3 shares new pref.-_--$19,980,267 pref. 
(b) For ($16,511,783) common, 5shares new common____82,558,915 com. 

Stock to be exchanged may be deposited with the Guaranty Trust Co. 
on and after Oct. 16 1916, and not later than Dec. 15 1916. 

The above plan is to become effective as of Nov. 1 1916, 
so as to entitle holders of the present stock of record Oct. 14, 
to receive the dividends declared on Sept. 26, payable on 
Nov. 1 1916, viz: The quarterly 5% on common and semi- 
annual 314% on pref. Notice of the plan will be sent to 
stockholders in due course. 


Holders of more than 65% of the stock of the General 
Motors Co. have already signified their approval of the 
plan.—V. 103, p. 847, 496. 


General Petroleum Corporation.—Balance Sheet.— 

The estimated earnings of the General Petroleum Corporation for the 
month of July 1916 were $67,564 and for August $84.751, against $88,199 
and $92,028, respectively, for the General Pipe Line Co. of Cal.— 

Tentative General Balance Shect July 1 1916. 

Assets (Total $19 ,682,182)— 

Oil lands and other property, $8,418,226; development and 

Erne eo nanene .-$13 656,252 
Investments in stocks of controlled and other companies, 





$3,942,360; advances to controlled companies, $15,136--_--- 3,957 496 
Oil in storage (at cost), $762,875; oil due on exchanges (at cost), 

Ret Spe ee opal Siig lig tb Te eee LN, | te i IN pal 844,649 
EO ES ERS RIED le AT ESSE Sea 232,716 
Insurance premiums—unexpired portion, $22,672; taxes (paid in 

advance), $8,170; miscellaneous, $433___________- Jee ee 31,275 
Cash, $39,753; notes receivable, $22,139; acc’ts rec’le, $838 ,484- 900 376 
ES AS SIS ee SAN Te RR MOS NGL Cia tne RP 59,417 


Liabilities (Total $19,682 ,182)— 
Pref. stock (32,122 shares) , $3,212,200; common stock (134,9C2 
DON) «SUE I ne ea $16,702,400 


First mtge. 6% sinking fund gold bonds_______________----- 1,400.000 
Notes payable, $347,377; acc’ts payable, $678,243; salaries and 

ener Dewmanie mt es fe ee ae 1,044,641 
Int. on notes accrued (not due), $4,093; Hability insurance ac- 

be Ges On ene Ss, ee bh ewnec cece cubceuse 7,077 
NR SER OS SES EE i TRE STE Meee ON eR Co 498 ,285 
EN - vc PERRI eee Retrgs PMN Se Rg ee Na See 29,279 


The 2d M. General Pipe Line Co. of Cal. bonds guaranteed by second 
mortgages on properties of General Petroleum Corp. amounted to $4,500.- 
000. Less first lien on properties of General Pipe Line Co. of Cal. to se- 
cure above, $4,000,000, and Pipe Line Co. bonds in treasury of General 
Petroloum Corp., $50C ,000.—V. 103, p. 1121, 940. 


Great Shoshone & Twin Falls Water Power Co.— Sale. 


See American Water Works & Electric Co. under ‘‘Annual Reports.’’— 
V. 103, p. 760. 


Hydraulic Pressed Steel Co.—Preferred Stock Offered.— 
Borton & Borton, Cleveland, O., are offering for delivery on 
or about Oct. 20 at 104 and div. $1,000,000 7% cumulative 
pref. stk. Tax-exempt in Ohio. Preliminary circular shows: 

Preferred as to assets and dividends and callable at 10744. No mortgages 
or lion can be created nor can pref. stock in excess of $1,000,000 be issued 
without the consent of at least 75% of the pref. stock outstanding. 

Capitalization (No Bonds)— Authorized. Issued. 
Preferred stock 7% cumulative___________ ___..-$1,000,000 $1,000,000 
Common stock 1,500,000 1,500,000 

Operations.—Successfully operated for over 10 years. All negotiations 
with Eastern parties who desired to purchase have been cut off and the 
company continues a Cleveland institution. ‘This pref. stock will provide 
ample capital for the extenslon and development. Principal products are 
heavy pressed steel stampings, automobile frames and steel wheels, con- 
crete molds, tanks, shells, steel barrels, &c. 

Financial Cendition.—The balance sheet adjusted to reflect the present 

nancing shows net tangible assets of nearly $300 and net quick assets of 





about $125 per share of pref. stock. Earnings for ten years have averaged 
several times the dividend requirements on the new pref. stock, although 
the company has not had the use of this additional capital. A sinking fund 
will be established during 1917 to retire annually $50,000 of the stock. 

Directors. —A. W. Ellenberger, H. P. McIntosh, H. P. McIntosh Jr., 
Ben P. Bole, J. H. Foster, J. A. Mathews, H, F, Petee, M. Powell, George 
H. Ganson. Compare V. 103, p. 1122. 


International Paper Co.—Dividend Increased.— 

A quarterly dividend of 1% has been declared on the $22,406,700 pref. 
stock payable Oct. 16 to holders of record Oct..5.. This compares with 
\% of 1% quarterly since 1909.—-V. 102, p. 882. 


International Mercantile Marine Co.—Plan Operative. 
—Notice is given that the plan for the readjustment of the 
debt of the company, dated Aug. 1 1916, has been declared 
operative by both the preferred and common stock com- 
mittees. At the special meeting of the shareholders held 
yesterday action was taken formally approving the plan and 
the issuance of the new securities necessary to carry it out. 

The payment of back dividends was placed in the hands 
of the board in the following resolution: 


The board shall have power from time to time to fix and determine and 
to vary the amount of the working capital of the company; and to direct 
and determine the use and disposition of any surplus or any profits over 
and above the capital stock paid in; and in its discretion, the board of 
directors may use and apply any such surplus or accumulated profits in 
purchasing or acquiring its bonds or other obligations, or shares of its own 
capital stock to such an extent and in such a manner and upon such terms 
as the board of directors shall deem expedient. See plan, &c., V. 103, p. 
582, 668, 848, 941, 1034. 


International Motor Co.—Reorganization.—The stock- 
holders’ committee in circular dated Sept. 28 announces the 
completion of a tentative plan of reorganization which 
differs from the plan already approved by a majority of 
noteholders only as regards the second pref. shares, which 
the new plan would make cumulative after two years. It is 
hoped the two committees will unite on common ground. 
The stockholders committee now says: 


The 1916 report of the President (V. 102, p. 2251) stated the enormous 
losses which the company met in 1913 and 1914 and the steps taken to tide 
over until the earning power could be proven. The balance sheet showed 
that the profits for the year 1915 were $661,119, which abundantly estab- 
lishes the earning capacity of the property. At the same time, the company 
has on hand no funds with which to meet its accumulated and postponed 
indebtedness, aggregating now $2,881,560 of notes alone. the whole 
amount of these notes matures on Novy. 1 next. In addition the company 
needs at least $1,509,009 more working capital. We, as stockholders, must 
remember also that this note indebtedness is three years old; that it was 
subordinated to the claims of merchandise creditors and that no interest 
has been paid for three years. 

In regard to the prospects of the business, providing the present indebted- 
ness can be met, the annexed official letter, we believe, affords conservative 
estimates from which it sppeers that if the impending difficulties can be 
overcome, the business will develop upon a sound and profitable foundation. 

To meet the crisis, which will be precipitated on Nov. 1, we have prepared 
a plan which provides for raising $1500.000 in cash and the exchange of the 
outstanding notes for first preferred stock. 

Proposed Capitalization of Successor Company. 
First pref. stock, 7% cumulative [$2,881,560 issuable to note- 

holders $ for $ and balance, $1,500,000, for new cash.—Ed.]__$4,381,560 
Second pref. stock, 7% cumulative after 2 years [all exchangeable 

for present stocks on basis below shown.—Ed.]___________--- 2,723,000 
Common stock, with no par value [of which 9,228 shares to go to 

old stockholders, balance to note holders and for new cash.}__53,638 shares 

Terms of Exchange [Percentages only in Circular.—Ed.}. 
-— Would be Exchanged for 











Present Stock— Outstanding. 2nd Preferred. New Common. 
., eee 3,600,000 69%-$2,160,000 10%-3,600 shares 
a a a ee 5,628,125 10%-— 562,812 10%-5,628 shares 


The new first preferred stock and the balance of the common stock will 
be given to the noteholders and to the syndicate providing $1,500,000 cash. 

Each of the present stockholders will have the right to subscribe to the 
new issue of first preferred, on the same terms as the syndicate furnishing 
the $1,500,000 of cash, less the usual underwriting commission. 

It is obvious that the present note indebtedness and the new cash ob- 
tained must come ahead of the present stockholders, and therefore, while 
in terms the stockholders are receiving a junior security, yet their relative 
position is not changed. Substantially all of their eget is represented 
and preserved in the new second preferred stock. In the plan as first con- 
templated, the second preferred stock was made non-cumulative. Under 
the plan as proposed, the second pref. stock will be cumulative after two 
years from the date of issue. 

Should this plan fail, we know of no other means by which the company 
can take care of its obligations maturing within the next five weeks. 

Copies of the plan can be obtained from the committee at 31 Nassau 
St., or from the Columbia Trust Co., the depositary, which will receive 
deposits of stock to and including Oct. 20 1916. 

Signed by stockholders’ committee, Henry K. Pomroy, 
James B. Mabon, Thomas E. Rush and Willis D. Wood.] 


Status—Outlook—Official Statement to Stockholders’ Committee 
r Dated Sept. 27 1916. : 
We have examined the plan submitted by you, and in case the company’s 
affairs are refinanced as therein contemplated, we estimate that the fac- 
tories, with additional equipment to cost not to exceed $75,000, can produce 
3,000 trucks per annum. We believe this output can be sold, and that the 
profits on such sales may conservatively be estimated at $1,190,000. 
The net earnings for the eight months ended Aug. 31 1916, without de- 
ducting the interest on the floating debt, amount to $334,574. This is less 
than last year, partly due to the fact that the European sales in 1915 repre- 
sented a larger proportion of our business and were conducted on a more 
profitable basis than this year. but largely because of the difficult conditions 
under which the factories have been operating. ‘The shortage in our work- 
ing capital has prevented our carrying an inventory of sufficient volume; 
has made it impossible to take advantage of discounts and has required us 
to issue notes for many of our merchandise accounts and to sell our receiva- 
bles from time to time. The fact that the note issue comes due on Nov. 1 
has seriously injured our credit with those from whom we buy our merchan- 
dise. The result has been higher prices and delayed shipments, preventing 
on yee. flow of production. The net result has been material increases in 
e costs. 
During this period we have been developing our large new model, the 
“AC” Mack truck, and its early costs are greater and the profits less than 
will be obtained when production is further advanced. The new models 
we have designed in the last two years are making good in every way. We 
have been unable to supply the demand and repeat orders are coming in 
every day. In our opinion they are the best trucks on the market and are 
well ahead of the general truck development. Their success is reflected 
= = increase of our domestic business of 150% over the similar period in 
5. 
We think that if the proposed plan is promptly adopted that the credit 
will be thoroughly re-established and that the working capital will be suf- 
ficient. Having an efficient organization and a good product we should 
then be most optimistic for the future. 


Signed by Vernon Munroe, President, and E. C. Fink and R. E. Fulton, 
Vice-Presidents.—V .103, p. 761. 


Jewel Tea Co., Inc.—Sales (or 4 and 36 Weeks end. Sept. 9. 


Yhairman; 


1916-—4 Weeks—1915. Increase. 1916—35 Weeks—1915. Increase. 


$963,748 $611,706 $352,042|$7,971,204 $5,081,134 $2,890,070 
—V. 103, p. 848. 


Kelly-Springfield Tire Co.—To Remove to Cumberland .— 
Plans have been completed for the establishment of this company in the 
city of Cumberland, Md., where a plant will be erected at a cost, it Is said, 
of about£$1,000,000. In time the entire interests of the company, a 
6 


are now centered in Akron, Ohio, will be removed to Cumberland. 
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city offered the company a free site and a bonus of $750,000, to locate in 
Cumberland, which offer has been accepted. 

This new industry will mean that 4,000 men and women will be employed 
from the start, ‘and that the payroll will eventually amount to $750,000 a 
month.—V. 102, p. 1350. 


Kelly-Springfield Motor Truck Co.—Report.— 


INCOME ACCT. FOR YEARS END. JUNE 30 1916 AND DEC. 31 1915. 
Years ending— June30°16. Dec .31 et Years ending— June30 "16. Dec.31 ‘15. 





Net earnings-------.$782,805 $703,509} Com. divs. (6%) - ---- B66 30O - iokxn 
Reserve accounts. _..$297,345 $229,003; Accrued pref. divs... ------ $145,600 
Pref. divs. (8%)--.--- 67,200 67,200| Balance, surplus. -- -- $370,060 $261,706 


BALANCE SHEET AS AT JUNE 30 1916 AND DEC. 31 1915. 











Assets— June 30°16. Dec.31°15. Liabilities— June 30 "16. Dec.31.°15. 
Plant, mach.&eq. $982,715 $794,050|Common stock... $909,000 $610,000 
Inventories(at cost) 1,281,169 1,048,895) Preferred stock - -- 840,000 840 ,000 
Accts. receivable. $30,459) 1,008,849 | Accts. payable--- 441,571 628,420 
Bills receivable - - - 242,121f/ Depos. on unfilled 
Prepaid accounts. 7.878 11,467 Spsaas sauhew 60,280 231,732 

Dating awlec nee 39,818 33,913 | Unpaid wages, misc. 28,928 40,932 
Divs. pay.Aug.31'16 34,800 -_____. 
Deprec’n reserve. 341,505 —-____- 
See ipene Sane 737 ,O75 546,090 
Den cain mania $3,384,159 $2,897,174| Total .....-.... $3,384,159 $2,897,174 
—V. 102, p. 714. 


Keystone Tire & Rubber Co.—Director.— 
8S. K. Martin of Markoe, Morgan & Co., has been elected a director. 
—V. 103, p. 1122, 1035. 


Lehigh & Wilkes-Barre Coal Co.—Litigation .— 
See report of Cent. RR. of N. J. under ‘Ann. Reports.’’—V.103,p.1122. 


Linde Air Products Co.—25% Stock Dividend.— 
A stock dividend of 25% has been declared on the common stock, payable 
Nov. 1 to holders of record Oct. 20. See V. 102, p. 804. 


National Brick Co. of Laprairie, Ltd.—Z/nterest.— 

Interest on the $2,319,100 outstanding 6% 40-year first mortgage gold 
bonds, which would ordinarily have been due on Cct. 1, will be passed 
in pursuance of the arrangement entered into shortly before it fell due last 
year. According to this arrangement, the bondholders agreed to accept 
scrip to be issued by the company in payment of three years’ interest at the 
rate of $20 for three years’ interest on $100 par value of bonds.—-See plan 
V. 101, p. 2076; V. 102, p. 804. 


National Securities Corporation.—Siock Increase.— 
¥ Oe Amgees Water Works & Electric Co. under ‘‘Annual Reports.”"-— 
- 103, p. 759. 


New Jersey Zinc Co.— Extra Dividend.— 

This company has declared an extra dividend cf 10% on the $35,000,000 
outstanding stock, payable Oct. 10 to shareholders of record at ncon Sept. 
30. Extra dividends in 1916 to date have been as follows: 10% Oct. 10; 
nat ae Ai 5% June 10; 5% May 10; 10% April 10; 10% Jan. 10.—V. 103, 
p. 498, . 


New York Telephone Co.— Merger.— 
See Federal Telephone & Teiegraph Co. above.—V. 103, p. 1122. 


Nipissing Mines Co.—Erira Dividend.— 

An extra dividend of 5% has been declared on the stock, along with the 
a a 5%. both payable Oct. 20 to holders of record Sept. 30. 

. 103, p. 141. 


Ohio Cities Gas Co.—Stock Listed.— 

The New Yor« Stock Exchange has admitted to list $6,460,000 54% 
cumulative preferred stock and $6,109,000 common stock, with authority 
to add $2,463,000 preferred stock and $1,532,800 common stock on official 
notice of issuance in exchange for present outstanding certificates for pre- 
ferred and common stocks, respectively, making the total amounts author- 
ized to be listed of preferred stock, $8,923,000 and common stock, $7 ,641,- 
800. 


Financial Statement.—For the 4 mos. ended July 31 1916: 


Gross earnings for the four months... ..............-.-.-....<.- $287,261 
Less—Operating expenses, including taxes______...._._-_------ 37,9. 
Net, after operating expenses, including taxes__.___.....-_--. $249,308 


BALANCE SHEET AT JULY 31 1916. 


by $ 
27 955 | Common stock—_____-- $7 641,800 


Property, plant & equip_- 
.--.-- 8,922,000 


Sec’ties owned of sub. cos_ 16,839,792 Preferred stock _- _- 


 * po, ates RE 973,947 | Prem. & disc. on stk. sold. 312,590 
Accounts receivable_-_--- 46,249} Accounts payable______. 101 493 
Bewues tae... ..c6ee-- 12,343 

a a ae 359,856 

(Total each side___-- O27 ORT OAR) Geen. . 5 ec eke 537,862 


Pacific Coast Co.—Sub. Co. Amalgamation.— 
See Pacific Steamship Co. below.—V. 103, p. 325. 


Peoples Gas Light & Coke Co., Chicago.—(Gas Rates.— 

The Chicago City Council on Sept. 23 accepted a proposal made by 
Samuel Insull, Chairman of the Board of the company, that the city authori- 
ties and the gas company representatives commence negotiations out of 
court for the settlement of the pending gas rate sult.—V. 102, p. 1441. 


Pittsburgh Glass Co.—Changes in Officers.— 


The following changes have taken place: W. L. Clause was elested Chair- 


man; Cuarles W. Brown, who had been Vice-Pres., was made President, 
and EK. B. Raymond, 2d Vice-Pres., was elected to Captain Brown's former 
ylace. Raymond Pitcairn, of Philadelphia, was elected a member of the 


voard of directors. H.S. Wiaerrett was made Chairman of the Commercial 

Department, whicn position bad been filled by Captain Brown in connection 
witn his duties of Vice-Pres. ‘The office of 2d Vice-Pres. was left vacant 
temporarily .—V. 102, 974. 


Port Neuf-Marsh Valley Irrigation Co., 
County, Idaho.— Seitlement.— 


Kidder, Peabody & Co., who astonaptoed a year ago to effect a reorgan- 
ization of the property, but abandoned the attempt, due to the opposition 
of the Spoer Coinmittee representing Western holders of the $300,000 
outstanding Ist mtge. 6% bonds; are offering the holders $800 for each 
$1,000 bond without accrued interest. 

Bondholders desiring to accept this offer should forward their bonds for 
payment to the Tilinois Trust & Savings Bank, Chicago. See original 
offer.—V. 90, p. 980. 


(The) Procter & Gamble Co.—Notes Sold.—The old 
Colony Trust Co., Boston and F. 8. Moseley & Co., N. Y., 
have sold at prices to yield 4%, 414% and 5% for one, two 
and three year maturities, respectively, $7,500,000 serial 5% 
coupon notes. Denom. $10,000. A circular shows: 


Maturities, $2,500,000 due Oct. 1 1917; $2,500,000 due Oct. 1 1918; and 
$2,500,000 due Oct. t 1919. Principal and imterest semi-annually at 
Nationai Park Bank, N. Y. 

Company was incorporated in 1890 and reincorporated in Ohio in 1905 
and acquired the soap, candle, oil and glycerine business of Procter & 
Gamble, established_in 1837. Its plants are located at Ivorydale, Unio: 
Kansas City, Kan.; Macon, Ga.; Port Ivory, Staten Island N. Y.:; Hamil- 
ton, Canada. Controls the Buckeye Cotton Oil Co., which owns twelve 
cottonseed oil mills throughout the South. Manufactures the famous 
ivory Soap. Tae equity under the debts of the company as determined 
by the market value of the pref. and_com. stock, exceeds $120,000,000. 
Data from Letier of Pres. Wm. Cooper Procter, Cin., Sept. 18 1916 

Proteciion for Notes.—No mortgage can be placed upon the property 
during the life of these notes without the payment of the notes first being 
secured. The quick assets of this company and constituent companies. 
consisting of casa, merchandise and recetvabies, shall bo maintained at ali 


Bannock 


times during tie life of these notes to the extent of at least twice the amount 
of all indebtedness, including the notes above described. 1 








Present Capitalization of Company: 


Issue.— ‘Capitalization. 
Préferred stock i(par $100). 5-2. ee oewh ee $2,259,000 
Coniinon stock 4a0'$100) solu. 2k ele eee = its 14,037 ,334 

Results fer the 12 Mos. ended June 30— 1914. 1918. 1916. % 
Volume of business______ -2____ Le $65,822,080 $70,790,906 $88,113,507 


Net profits of the company and its 

constituent companies as__..---- 4,247,706 4,835,993 6,216,054 

The quick assets of this company, and constituent companies as of 
June 30 1916, consisting of casn, merchandise and recelvables, exceed 
$30,000,000. The total debt of the company on June 30 1916, including 
all open accounts was about $6,00C,000. The quick assets do not take 
into account permanent investments, real estate, buildings and machinery 
nor the company’s ownership in stocks of subsidiary companies. 

Dividends.—Sinee the incorporation in 1890, the preferred stock has paid 
dividends at the rate of 8% per annum; the common stock dividend rate 
has varied from 12% to 20% and is at present 20%, payable ia cash, and 4% 
payable in common stock annually. 

The present market price of the common stock is approximately $900 
per share; there is no mortgage on the property, and there are no outstand- 
lng bonds.—V. 103, p. 669. 


Public Service Corp. of No. Ill.—Dividend Increased.— 

A quarterly dividend of 1% % has been declared on the $10,062,500 com. 
stock, along with the regular quarterly 114% on the $7,642,000 pref., both 
payable Nov. 1 to holders of record Oct. 1. This is an increase of 4 of 
1% on the common stock.—V. 102, p. 2172. 


Reo Motor Car Co., Lansing, Mich.— Merger.—The 
shareholders were to vote Sept. 28 on carrying out the pro- 
posed consolidation with the Reo Motor Truck Co. 


Digest of Statement by President R. E. Olds, Lansing, Sept. 8 1916. 

Your directors, who are also the directors of the Keo Motor Truck Co., 
believe the interests of both corporations will be best served by a consolida- 
tion. The same exec.itive, selling and ofVice organizations have endeavored 
to handie the business of botn and up to this time tae same motors and 
many parts manufactured by the Reo Motor Car Co. have been used by 
both companies. However, caanges in design and further development 
of the business will make such an arrangement impractical. 

Increased business has corresponilingly increased tha difficulties in 
handling tie affairs of the two corporations separately and makes it Im- 
possidie to secure the results that the directors are convinces! can be obtained 
through one well orzanized corporation. 

The Reo Motor Car ©». will purchase all Reo Motor Truck Co. stock 
delivered to the Capital National Bank of Lansing or to the Secretary of 
this company, on or before Sept. 20 1916, and pay for these shares an 
equal numer of shares of its own capital stoex. 

The outstanding capital stock of the two companies are reported to be 
$6,009,009 and $937,259 respectively, all in $10 shares and receiving regular 
quarterly dividends of 214% each.—V. 103, p. 1036, 670. 


Salisbury Steel & Iron Co.—Plan Abandoned.— 

J. T. Grayson, Chairman of the bondholders’ committee, on Sept. 25 
announced the abandonment of the reorganization pe. owing to lack of 
support by the security holders, less than one-third having subscribed to 
the plan. See terms, V. 103, p. 670. 


Scovill[Manufacturing Co.—£ztra Dividend.— 

An extra dividend of 10% has been declared on the $5,000,000 stock, 
payable Oct. 1. Extra dividends in 1916 have been 10% Aug., July, June 
and May 1, and 8% April 1.—V. 103, p. 412. 


Shannon Copper Co.—6 Mos. to June 30 1916 Report.— 
Copper Production (in Lbs.) and Net Profits for 6 Mos. te June 3@ 1916. 

Mos.— Jan. Feb. March. April. May. June. Total. 
aye No \ 665,000 678,000 977,000 1,067,000 986,000 4,373,000 
Net prof_\oper.{ $66,699 $63,448 $109,181 $126,627 $82,442 $448,396 

The cost per lb. was 17.2 cts. and the average selling price 27.363 cts.. 
leaving a net profit of 10.163 cts. perlb. The increased cost was due partly 
to treating lower grade ores and partly to the advance in the wage scale, 
which now fluctuates with the price of =. 

Deducting $14,176 expenses incurred in January while the property was 
not producing leaves a balance of $434,220. 

The current assets on June 30 1916 in excess of all current liabilities 
amounted to $991,407, an increase of $435,719 over Jan. 1 1916. The 
above current assets are exclusive of the $388,000 Shannon Arizona Ry. 
- P.-* aeeee wanes the company had in its treasury on June 30 1916.— 

. 95, p. 1625. 


Shreveport Water Works Co.—Status.— 
7 Soe Ameren? Water Works & Electric Co. under ‘‘Annual Reports."’— 
- , p. 1633. 


Southern California Edison Co.—Dividend Increased. 
A quarterly dividend of 134 % has been declared on the $10,405,500 com. 
stock, payable Nov. 15 to holders of record Oct. 31. This compares with 
114% quarterly since Feb. 1914.—V. 103, p. 946. 


Southern New England Telephone Co.—Capital In- 
creased.—Shareholders will vote on Oct. 16 on increasing the 
capital stock from 100,000 shares of $100 par value to 150,000 
shares of $100 par value, or by $5,000,000, and to authorize 
the directors to issue such stock at its discretion. Of the 
total amount to be authorized the directors will offer, prob- 
ably on Oct. 16 1916, $1,000,000 of stock for subscription 
by the stockholders.—V. 102, p. 884. 


Spicer Manufacturing Co.—Preferred Stock Offered.— 
Messrs. Cassatt & Co., Phila,. and Merrill, Lynch & Co., 
New York, have sold, ‘‘if, when and as issued,” at par and 
div., $1,500,000 first pref. stock, 8% cumulative and con- 
vertible. Par $100. A circular shows: 


Preferred as to dividends and also as to assets up to 115 and dividends. 
A sinking fund of at least 5% of the maximum amount of the pref. stock 
at any time outstanding shall be establishei, beginning Jan. 1 1919, to be 
used each year for the purchase and cancellation of the outstanding pref. 
stock at not in excess of 115 and dividends. Convertible, share for share, 
at any time into common stock. Red. at 115 and divs. Divs. Q.-J. 
Data from Letter of Pres. C. A. Dana, South Plainfield, N. J., Sept.18. 

Organization.—Presently to be incorporated to take over, either directly 
or through stock ownership, che business, assets, patents and good-will of 
the Spicer Mfg. Co., of South Plainfield, N. J. Will rank as the largest 
manufacturer of universal joints and shafts for automobiles and motor 
trucks in the United States. 


Auth. and Gulstanding Capiialization of New Co. (No Mig. or Funded Debt) . 
First pref. stock, 8% cum., conv., share for share, into com. stk_$1,509,000 


Second pref. stock, 8% cum., conv. share for share, into comstk. 4500, 
Common stock, authorized. ......-..------.------$7,090,000 
Reserved for conversion of preferred stocks___._--. 2,000,000 


Presently to be issued 5,000,000 

Product.—The universal joint and shaft is one of the most fundamental 
parts of the mechanism of a motor car. Due to perfection in design, 
material and workmanship, the Spicer joint has become the standard 
specification for more than 45 manufacturers of pieasure cars and 62 manu- 
facturers of commercial trucks, including, among others, the Buick, 
Cadillac, Chalmers, Packard, Saxon, Hudson, Jeffery, Franklin, Marmon, 
Moline, Olds, Case, Paige, Peerless, King, Scripps-Booth, Stearns, &c. 
Production of Universal Joints During the Past Four Years. 
Year 1912. 1913. 914. 1915. 191 G\eat) 
Number of joints produced_139,527 173,626 196,883 329,362 500,0 
During this period oma has been limited solely by the increasing 
capacity of the plants. dditional facilities already provided will, it is 
hoped. bring production up to about 700,000 joints in 1917. 

-roperly.—The plants are of modern steel, brick and coucrete construc- 
tion and are a complete unit. The power plant of a 1,000 k. w. supplies 
all the needed electrical power, and the drop forging and sheet metal de- 
partments are among the largest in the State, turning out over 3,120,000 
forgings per annum. Employs about 1,000 men. 
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The new company will have net tangible assets in excess of $1,800,000; 
of these, more than $1,000,000 will be in the form of cash, accounts and bills 
receivable, and merchandise, with no mortgage or funded debt and no bills 
payable, the only liabilities being current purchases of materials and sup- 
plies of less than $250,000. 

Earnings.—Earnings have increased from $600,000 in 1915 to more than 
$600,000 for the first eight months of this year. I estimate that profits 
for the full year of 1916 will be in excess of $1,000,000, or more than eight 
times the dividend requirements on the first pref. stock. Based on con- 
tracts actually in hand from old customers and on account of the increased 
production, net profits for the full year 1917 are estimated at $1,250,000 

Preferred Stock Provisions.—Conditions of the second preferred stock are 
similar to those applying to the first preferred issue (see above), except in 
case of liquidation, when the second preferred shall be entitled to $115 and 
dividends only afier the first preferred has received the same. Remaining 
assets shall be paid to the common. 

No dividend shall be paid on the common stock until a surplus is created 
and maintained equal to dividends on all the preferred stocks then out- 
standing for two years; and no dividend in excess of 8% shall be paid on 
the common until such surplus account equals the dividends on the preferred 
stocks then outstanding for four years. 

Neither the holders of the first nor second preferred stock shall vote for 
directors or for any amendment of by-laws, unless there be default of two 
quarterly dividends thereon; in which case they shall have the exclusive 
right to vote for the elections and amendments until all defaults are cured. 

No mortgage shall be wey upon the property of the new company nor 
the authorized amount of first preferred stock increased without the consent 
of the holders of three-fourths of the outstanding first preferred stock. 

Management.—Except for the directors to be nominated by the bankers 
in behalf of the preferred stockholders, no change is contemplated. 

Application will be made in due course to list the first preferred and the 
common stock on the New York Stock Exchange. 


Standard Screw Co.—FEztra Dividend.— 
An extra dividend of 20% has been declared on the common stock, pay- 


able Oct. 2 to holders of record Sept. 26. This compares with 3% in July 
* last.—V. 103, p. 849. 


Sunday Creek Co.—Privilege of Deposit.— 

Holders of undeposited Collateral ‘Trust 5% bonds, due July 1 1944, 
$3,503,000 outstanding, will have the privilege until and including Oct. 20 
1916, to deposit the same with the Central Trust Co. of New York, deposi- 
tary, under the committee agreement dated July 1 1915. 

Committee: James §S. Alexander, Chairman; Arthur M. Anderson, 
Frederick H. Shipman, with John Quinn, Counsel, and E. 8S. Pegram, 
23 Wall St., N. Y., as Secretary.—V. 103, p. 849. 


Texas Co.—Stock Increase.—The shareholders will vote 
on Nov. 14 on authorizing a 25% increase in the capital stock, 
amounting to $11,100,000, which will bring the total out- 
standing amount up to $55,500,000. Subscription rights to 
the entire amount will be offered at the rate of 1 new share 
to each 4 held, at par, $100, to stockholders of record Nov. 30, 
payments to be made in two installments of 50% each, due 
on or before Jan. 5 and April 5, respectively. 

The new stock will share in earnings from April 1 1917. 


Interest at the rate of 6% will apply on installments paid in 
from Jan. 5 to April 5. 


Listing.—_N.Y. Stock Exchange willlist, onand after Oct.5: 


The $7.400,000 capital stock offered at par to shareholders of reccrd 
March 10 1916, on official notice of issuance in exchange for oucstanding 
subscription receipts therefor, making the total listed $44,400,000 (V. 102, 
p. 350, 527, 890).—- V. 103, p. 150. 


~ Times Square Auto Supply Co.—Pref. Stock Offered.— 
Wollenberger & Co., Chicago, are offering for sale $1,000,000 
7% eum. pref. stock. A circular shows: 

Preferred as to assets and dividends. Red. on 60 days’ i % 
a. _.. Div. Q.-J ys’ notice at 115% 
fapitalization— Authorized. ssued. 
7% cum. pref. (to be issued), par value $100_--__$1,000,000 $1000 400 
Common stock (with no par value) ____.-_..___- 40,000 shrs. 40,000'shrs. 

Organization.—Organized in N. Y. to acquire the business of the Times 
Square Automobile Cos., incorporated in N. Y., Penn. and Ohio respec- 
tively, and the Times Square Automobile Co. of N. Y., a Missouri corpora- 
tion. Business previously conducted by the co-partnership of Froehlich 
Mansbach & Froehlich, was, on March 31 1916, turned over tu the Times 
Square Automobile Co. of N. Y. Companies operate automobile supply 
and accessory stores in New York, Philadelphia, Pittsburgh, Chicago, 
Minneapolis, Kansas City (Mo.), Cincinnati, Columbus and Des Moines, 
(Lowa), and likewise have a substantial catalogue mail order business. The 
new company will open additional stores in many cities of the U. 8. 

The preferred shares are entitled to $115 per share and dividends in case 
of dissolution. After Oct. 1 1918 4% of the then outstanding preferred 
stock must be retired annually. No dividends on common stock in excess 
of $6 a share per annum until a surplus of $500,000 is accumulated. No 
mortgage without the consent of 75% of outstanding preferred stock. 

Sales and Net Profits as Reported by Accountants.—The latter include 
$24,930 each year for appreciation of real estate and exclude interest 
charges eliminated by the sale of preferred stock. 


—12 Months ending June 30— 3 Years’ 4'%Mos. Yrly.Result 
Results. 1914. 1915. 1916. Average. Aug.15'164%Mo.Bas. 
Sales -__$943,972 $1,182,870 $1,338,804 $1,155,215 $608,997 -_-.-- 
Net prof. 128,345 226,308  *188,158 180,937 107,659 331,000 


* Includes expense of opening six new stores and printing and sending 
out 1,700,000 catalogues during the last six months. 

Status as of Aug. 15 1916 after Applying Proceeds of this $1,000,000 Pref. Stk. 
Cash, $217,551; accounts receivable, $98,351; bills receivable, 

$5,737; mdse. inventories, $537,708; unexpired insur., $5,791__ $865,138 
Building (N. Y.), &c.. (appraised) , $642,000, less $92,000 mige., 

$550,000; furniture. fixtures, &c., $57,279 607 ,279 

se ss ess Steals ek asta nce Sat alta alo alee Bs ts ik oa cae ade ae a $1,472,417 

1 000 


Total 
Common stock (representing good will, catalogues, mailing and 

customers lists, trade-marks, copyrights, &c.)__..-.-------- 40,C00 shs. 
Data from Letter of Pres. Morris Froehlich, N. Y., Sept. 14 1916. 

The business was started in 1904 by the present owners with a capital of 
less than $5,000. At that time we dealt exclusively in used automobiles. 
To-day the business is confined practonsy to the sale of standard merchan- 
dise, accessories, &c. During the past 12 years our business has earned in 
excess of $1,500,000. 

Up to Dec. 15 1915 we only operated two stores; at the present time we 
operate nine, each having proved an immediate success. It is estimated 
that automobile owners in the U. S. consume more than $600,000,000 
worth of automobile accessories annually, and with additional stores we 
should acquire a larger and steadily increasing portion of this business. 
The volume of our business already enables us to undersell other dealers. 
Over 2,700,000 catalogues distributed during last year, listing more than 
3,000 articles. 

The management remains in the same hands that built it up from its 
inception, and myself and associates have contracted to give our services 
fora long period of years. All the new capital is to be applied directly for 
the benefit of the company, we retaining only common stock. Application 


will be made in due course to list the shares on the New York and Chicago 
Stock Exchanges. 


Twin Falls North Side Land & Water Co. —Notes.— 


See American Water Works & Electric Co. under ‘‘Reports’’ above.— 
V. 98, p. 1321. 


United Coal Corp., Pittsburgh.—Reorganized Co.— 
Vy See Amarions Water Works & Electric Co. under ‘‘Reports’’ above.— 
f 3 : 


United Dry Goods Co.—Merger.— 


See Associated Merchants Co. above.—V. 102, p. 615, 72. 








United Drug Co.—Pref. Stock Sold.— 
The 7% Cumulative First Preferred stock, offered recently by Kissel, 
ae & Co. and Dominick & Dominick, New York. and F. 8. Moseley 


3Jo., Boston, at $52 per share, has all been sold. See offering, V. 103, 
Pp. 1123, 849. 


United Fuel Gas Co.—Listing Statement.—See under 
“Reports and Documents” in last week’s ‘‘Chronicle.’’— 
V. 103, p. 1133. 


Ward Baking Co.—Price Advance.— 

This company, preparatory to an increase in the price of bread, has pub- 
lished the following in brief: ‘‘War prices on flour and other materials 
compel us to make price and weight adjustments on our bread so that be- 
ginning Monday, Oct. 2, our preemt small size Et emily | and Dainty-Maid 
bread, wrapped as usual, with added weight, will retail at 6 cents a loaf, 
as will also the small size fancy breads, such as Wheatheart, Vienna, 
Cottage Buns,small Ryeand all other small varieties. Anticipating some 
demand for a nickel loaf, we will on the same day introduce a small loaf of 
Tip-Top and Dainty-Maid bread at a reduced weight with proper label, 
unwrapped, to be retailed at 5 cents.” 

Large and small baking concerns in New York and throughout the coun- 
try expect to raise the price of the regular 5-cent loaf of bread to 6 cents 
shortly .—V. 95, p. 1335. 


Western Canada Power Co.—Plan Effective.— 

The reorganization plan became effective on Sept. 10, substantially none 
of the 6% 'S-year notes having been withdrawn from deposit with the com- 
mittee. Under the plan the security of the holders of these bonds is un- 
changed, while the holders of the notes and stock and underwriters paid 
$644,640 new capital into the company See Western Canada Public 
Utilities, Ltd., below and plan, &c., V. 103, p. 156, 245, 330, 663. 


Western Canada Public Utilities, Ltd.—Sale.— 

Pursuant to plan of reorganization of Western Canada Power Co. (which 
see above), the following securities of that company pledged to secure this 
company's $3,195,600 (defaulted) hree-Year Collateral Gold Notes, 
dated March 1 1913, will be sold at auction in Montreal on Oct. 17, viz.: 
® $4,000,000 First Ref. M. 5% bonds; (6) $2,505,000 capital stock (re- 
Saco under the said plan to $501 .000 in $100 shares).—V. 102, p. 2347, 


Westinghouse Electric & Manufacturing Co.—Bonds 
Called.—All the $3,201,000 outstanding convertible 5% gold 
bonds of 1915 have been called for payment at 105 and 
interest on Jan. 1 1917 at Guaranty Tr. Co., N. Y., trustee: 


All holders of said bonds may convert the same into common stock of the 
Westinghouse Electric & Mfg. Co. on or before Dec. 31 1916, at the rate 
of $1,000 par value of said stock for each bond in the manner provided in 
trust indenture securing these bonds.—V. 102, p. 1984, 1816. 


Willys-Overland Co.—Listing.— 

The New York Stock Exchange has authorized the listing of $17,155,700 
common stock, on official notice of issuance and payment in full, making 
the total amount authorized to be Hsted $39,655.700. This additional 
$17,155,710 stock includes (a) $15,000,000 recently sold at $44 per share 
(par $25) (see V. 103, p. 762, 853, 1046), (b) $1,000,000 set aside for sale 
to employees, and (c) $1,155,710, the 10% stock dividend payable on Oct. 
2 1916, to common stockholders of record Sept. 15 1916.—V. 103, p. 
1123, 1023. 


Wilson & Co., Inc.—Definite Cifs.—Interest. — 

This company (formerly Sulzberger & Sons Co.) gives notice (a) that on 
and after Oct. 1 1916 the coupons appertaining to the First Mtge. 6% 25- 
Year sinking fund gold bonds will be paid at the Guaranty Trust Co., 
New York, and at First Trust & Savings Bank, Chicago; (b) that the de- 
finite engraved First M. 6% bonds are ready for delivery at the Guaranty 
Trust Co.—V. 103, p. 417. 


Wright Company.—Plan Operative.— 

The following committee, appointed by the plan dated Aug. 7 1916, 
announced on Sept. 5 that sufficient stock had been deposited under said 
plan to warrant the committee in carrying out said plan, which it had 
accordingly declared operative. The Guaranty Trust Co. of N. Y. is 
depositary. The committee does further declare operative the syndicate 
agreement and all stock of the new company, which the committee is 
authorized to subject to the syndicate agreement, will be issued subject 
to the provisions thereof and held and disposed of by the syndicate managers 
thereunder. Merger Committee: C. 8. Jennison, N. Bruce Mac Kelvie, 
F. W. Allen, F. BK. Adams, and Harvey D. Gibson. ‘This company has 
been incorporated in New York with an authorized capitalization of $7 ,500,- 
000, under title of the Wright-Martin Aircraft Corp. See data V. 103, p. 584. 








CURRENT NOTICE. 


—A change in the name of H. P. Taylor & Co. of Pittsburgh, New York 
and Buffalo was voted by the stockholders, to take effect October 1, when 
the successor corporation will be known as the Duquesne Bond Corpora- 
tion. The firm of H. P. Taylor was founded in 1903. The Duquesne 
Bond Corporation will continue the business at the present locations, 
along the lines of high grade investment securities, specializing in municipal, 
railroad and corporation issues. William A. Morrow, for some years 
Auditor at the Fidelity Title & Trust Co. of Pittsburgh, and one of the 
capable and progressive bankers of that city, has tendered his resignation 
as Auditor and has been elected Secretary and Treasurer of the Duquesne 
Bond Corporation. Mr. Morrow has had a thorough training in financial 
affairs and has a large circle of friends. 

—Hemphill, White & Chamberlain, 37 Wall St., this city, and Fidelity 
Building, Buffalo, are offering New York Central & Hudson River RR. Co. 
refunding and improvement 414% bonds, series ‘‘A™, due Oct. 1 2013, 
at a price to yield about 4.80%. The firm states that these bonds are 
tax exempt in New York State and are legal investment for savings banks 
and trust funds in New York, New Jersey, Massachusetts, Connecticut, 
Rhode Island, &c., and secured by mortgage on practically the entire 
mileage by the N. Y. Central Railroad Co. See to-day’s advertisement 
in the ‘‘Chronicle’’ for further details. 

—The firm of John Nickerson Jr., specialists in public utilities, at 61 
Broadway, this city, and 300 N. Broadway, St. Louis, are featuring in 
our advertising pages a list of public utility bonds and preferred stocks {or 
the attention of dealers, public institutions and individual investors. The 
yields on the bonds are about 4.77 to 5.85% and the preferred stocks 
6.06 to 7%. The firm states that ‘‘forward looking investors are selecting 
the securities of old established businesses with earning records of many 
years. The public utility investor knows the splendid record public 
utility properties have had and he also knows the high rate of return that 
can be obtained with a large degree of safety.’”’ The advertisement fur- 
nishes general particulars of the offerings. Descriptions will be mailed 
on request. 

—tThe firm of John Nickerson Jr. announces the opening of a new of.ice 
Oct. 1st at 19 Congress St., Boston, under the management of Hascall 
S. Hall. 


—Colgate, Parker & Co., 2 Wall St., this city, are offering and advertising 
a selected list of railroad and foreign government bonds in to-day’s issue. 
The yields range from 4.30 to 5.40%. Prices and particulars on application. 


—tT. Hall Keyes, formerly of Bigelow & Co., announces that beginning 
October 2 he will transact a general brokerage business in stocks and bonds 
under the firm name of T. Hall Keyes & Co., at 44 Broad Street. 

—The Renfrew Mfg. Co. on Oct. 2 will pay a quarterly dividend of 
134 % on its pref. stock to holders of record of Sept. 20. 
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SOUTHERN PACIFIC COMPANY 


AND PROPRIETARY COMPANIES 





THIRTY-SECOND ANNUAL REPORT—YEAR ENDED JUNE 30 1916. 





REPORT OF THE BOARD OF 


To the Stockholders of the Sothern Pacific Company: 


DIRECTORS. 
New York, September 18 1916. 


Your Board of Directors submits this report of the operations of the Southern Pacific Company and of its Proprietary 


Companies for the fiscal year ended June 30 1916. 


PROPERTIES AND MILEAGE. 


The transportation lines constituting the Southern Pacific System June 30 1916 were as follows: 
































: First | Additional Water. 
DIVISIONS. \Main Track. Main Track.| Sidings. Ferries. | Lines. 
A.—Mileage of Lines Belonging to or Leased by Companies the Capital Stocks of Which are| 
Principally Owned by the Southern Pacific Company. | 
(1)—Operated by the Southern Pacific Company under leases: } 
nn ek on Aha aE ON— aban eo skSebabéee nnd eewencescocue 2,267.82 | 256.29 878.51 9.90 125 
rr 2. is nn etd dd onde tm naan a een ded memawnwsn ane ee an 1,101.10 5.81 248.98 
ee a Keener tae hh kane aonasntameteesncan 3,489.8 208.29 1,525.32 3.00 
South Pacific Coast Ry----- on oo on on nw 5 no on ne eee eee ee] 106. 20.46 49.9. 3.00 
(2)—Operated by the owning Companies: 
Morgan’s Louisiana & Texas RR. & 8. 8. Co......-.-........-.2~ 22. 400.67 58.35 228.73 3.00 
i rr ee on antec he tdbuod wadeskcunnace somscauacul Beare. |) | i nWewn 70.26 
take Oharies & Noreen Bit. ou 2 oo - 22 oc an este enone ene m neces 48: eae 2.20 
ne ee a eb nanedacestcswatsmeaneoean! 468.14 | 3.46 208.95 
Galveston Harrisburg & San Antonio Ry-----.----------------------.....--| 1,360.9 6.59 345.26 
le 2 Aree Ce ME ci awiinn cam kne eae ap canes dun amneae agian 190. ee eee 57.47 
Ee oo a ee een | eee 40.72 | -69 7.28 
eis PE I Se. cea edto be ceubeW aiwewssucueweees | 894.63 | 1.65 260.21 
Soucuern Paces Termes SOUMDODY.. .. =... nse miasscksdtsncensbccccunecs}! dee | at—be 25.68 
es DN Ee a tian ee amie eine Eas ease < mn ke ah none ons me Tie |. esecke 72.67 
Southern Pacific Company -.---.--.--.----~-------.-.- =------- ~-------~---- a 13° wenene lf. S6emen Ee 4,400 
B.—Mileage of Lines Belonging to Companies the Capital Stocks of Which are Principally Owned | | 
bu the Morgan's Louisiana & Tezus RR. & S.S. Co., but Which are Operated by the Owning| 
Companies. : 
gn, a SE ee ee: ae 10.93 
RPaPOCG DEO VA ls 0 00 6 oan ein oe oe bdo nce de kenee sds chancnensianncad | #---- |. meee hte od ee wee 65 
yp ee ba Ae ee ay ee eee tid ohh apie wine ao steensue-------------.-.| 19,000.90 561.59 4,002.38 18.90 4,590 
Less operated jointly by Proprietary Companies__.-..........-.-.---- 43.41 9.97 20.31 
Total miles of road operated June 30 1916------------------------ | 10,956.49 551.62 3,982.07 18.90 4,590 
Total miles of road operated June 30 1915..--...---------..------ 10,587.40 551.50 3,838.05 18.90 4,873 
I eee PO ee Se LG 2 a erideinkém eee 369.09 a oe 144.02 
DO bike need baa nkPahe Raden skaghakeneawne] | nme LS ates sal | Pear eee ee 283 











In addition to the mileage above tabulated, the Southern Pacific Company solely controls through ownership of capital 
stock, 780.01 miles of electric lines, and 1,242.42 miles of the Southern Pacific RR. Co. of Mexico; and jointly controls 
(through ownership of capital stock in equal proportions with the Atchison Topeka & Santa Fe Ry. Co.) 506.77 miles of the 
Northwestern Pacific Railroad, and 62.93 miles of the Sunset Railway, an aggregate of 13,548.62 miles. 

On July 1 1915 the Southern Pacific Company purchased the properties of the following affiliated companies, which 
properties are operated in connection with the property of the Oregon & California RR. Co.: 








Cand Mer Readers & Tansee Te. Be DUO TIO TO a nin. sin ss 2 She Stes nb con so ne nncaen chbs nabs beleeutbscey wes cueseanee 27.77 miles 
i es 2, OTA Cin cnc aninaes Kt bn = =e enn nnn hexk>ahekwn Go onene a sence ane ecaushs Gn ssenen ges <Sheaus sin ahhlak ape eke ae Re Bee 
rr rs Ce Ce le ale ane Co Cand mas Sen eR Sam MAB Son eS akon en ccca none neniee we can nconman > + annonn nae s apa 28.17 ': * 
CORTES Oe TERONEER TASe. CO n on knee een cee e enn ete bee Ses Gee eb ai ao eecdnn seco ceuséohd ns onbuetwheabbwhebouhwan geeks alee 140.58 ‘“ 
eee enn I OMRMINEE Ds CMD china spaniels pent w'd aes et initete me = kane = nkkna eb hon detnirin a nen Se © eh ~ a eee Coens «eam 107.78 
WHlemnete FACIIC RE. OG... 22 wn hese ete e we $ cn ww amen ce nw nnn ances esa sce ccc ensens smears sewreennercceeunmaanessaenunh 73.39 ‘* 
Total miles of road purchased -----.------- ee Se bd Oth ne tna oH dos Monit nae e one ttine an Heh n Kees de > ke eee 468.83 ‘“ 
Lece—Dhiisese OF Winameotes Pacic Bs. Wo. bos In Geeta sly 1 IO1G.. . 2... oncnccwaneciewcc cece nncnenucuecnécsenneads 67.02 ‘* 

as OF NORE 1h CROTRAII a OBO iiie xc Suter et ccs n socks conse oencacuhGneresoscecensacusuneecacn ae 401.81 miles 

On July 1 1915 the Lake Charles & Northern RR. Co., which operates 70.50 miles of road, and which had not before 


been dealt with as a Proprietary Company, was taken into the system, and its assets and liabilities and the results of its 
operations are included in the exhibits of Proprietary Companies in this report. 


INCOME ACCOUNT. 


SOUTHERN PACIFIC 


COMPANY AND PROPRIETARY COMPANIES, COMBINED, 
(Excluding offsetting accounts.) 









































+) Increase, or 
This Year. Last Year. ¢ ) Decrease, ent. 
Average miles of road operated: | 
BE RE TSS a aE ey Se a 3,636.14 3,534.12 +102.02 2.89 
eT” RA Sa ARES ee AED GR RE ar 7,319.83 7,020.12 +299.71 4.27 
10,955.97 10;554.24 By : 
OPERATING INCOME. ~ ere 8.81 
eta eee ee a. cae aon abbewiw amiademonawwinnadee | $152,694,228 19 $129 ,865,675 09 +$22,828,553 10 17.58 
ey ee oe Cee mnobnecadccownetibeuvcceewusces | 97,443,658 23 87,753,842 31 +9,689,815 92 1.04 
Net revenue from railway operations... ...................._..-....-- $55,250,569 96 $42,111,832 78 +$13,138,737 18 31.20 
Ree ee i a ee tthe bids os hata Wi eddie acnia miewiiaiia nang dna Crk $7 ,023 325 97 $6,371,272 84 +$652,053 13 10.23 
ee ne ok oeedeucdewa dbudacdaemeguasncensvee 37,272 95 50,946 14 —13,673 19 26.84 
OE NEE PRAT IE LR ERIE NG ERT A Sa A EEE $48,189,971 04 $35,689,613 80 +$12,500,357 24 35.03 
NON-OPERATING INCOME. 
ie Oe eek as dum ee aanieeedunddubweawawssnenesée™ $54,945,04 $72,612 74 —$17,667 70 24.33 
Rent from passenger-train cars_- 324,624 94 282,448 41 +42,176 53 14.93 
Rent from floating equipment_- --- 50,347 10 80,759 03 —30,411 93 37.66 
Rent from work equipment- ----- 42,574 07 69,555 19 —26,981 12 38.79 
Joint facility rent income--_-_-----~---- 266,069 21 473,475 O1 —207.405 80 43.81 
Se Te SOG ee. co ado wcamebs adios ondcesns tthe 43,085 38 94,996 46 —51,911 08 54.65 
RN ois since dG os SSS Amen waedslams mole ee o x 549,774 17 444,514 74 +105,259 43 23.68 
Miscellaneous non-operating physical property....._-...._.._u.._ 276,310 31 298,358 19 —22,047 7.39 
Dividend income- - - - ------ RE Ren tac hheon na nies wckdnnng un oaek oeen ee. 4,418,154 07 4,478,250 00 —60,095 93 1.34 
Income from funded securities—Bonds and notes—Affiliated and other companies 3,799,634 93 3,756,061 &4 43,57 1.16 
Income from funded securities—Investment advances—Affiliated Companies- - 1,015,819 55 2,157,327 50 —1,141,507 95 52.91 
Income from unfunded securities and accounts._..._--_-_-__ ee +829 75 494,136 41 90,693 34 18.35 
Income from sinking and other reserve funds____.___.__-___-_. ee 653,787 86 678,550 66 —24, 80 3.65 
NEE EE SSE. DA LONE OM,” EAST I aOR ae 123,078 85 577 ,332 14 —454,253 29 78.68 
her se SRN aa a bas a ek ie ee ee ah bi eceubec $12,203 ,035 23 $13,958,378 32 —$1,755,343 09 12.58 
ee ee baa ch cncde an a web anuacke $60,393 ,006 27 $49 647 ,992 12 +$10,745,014 15 21.64 
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(+) Increase or 











{ | Per 
This Year. Last Year. | (—) Decrease. Cent. 
DEDUCTIONS FROM GROSS INCOME. | | Da 

Renee Gr Cees COSO—-ApG0N) DMINMOO. ... uo cnc ca coc ec cu mawdiawsceucucscennce $405,599 93 OS $120,850 99 | +$284,748 94 235.62 
ee IUGR it ck od Se cSacc tow cca ce ac nude citaceuaasnce | 24,399 00 | 24,771 52 | 372 52 1.50 
ee ee ANN So es Denen nd bee eee eStrakachubebnanwoamc | 249,240 14 | 172,921 37 | +76,318 77 44.13 
EEE Se ee nee | 255,883 16 | 3,613 92 | + 252,269 24 Pe 
en ee Cera EONS on ccd RHO K ES a ccatwinios oCoukedadcansdcadueevisn’ | 6,583 89 6,960 69 | —376 80 5.41 
rn er Sek ke i. Oe Ve ic aw adn eka checked Chouwcee cue ueeenan 361,527 34 358,839 75 | +2,68% 59 ‘ 75 
Ni we wo Wb i a ec ha rn ak | 736,465 40 | 717,904 21 + 18,561 19 2.59 
I Mer rc La asad cancnlc ah wg SB ed Cd be le a eb wk kk 669,373 22 | 647,940 60 | +21,432 62 3.31 
Ee I nt ak nose ah ca oke eb maw snd ondehonccauu 1,280,390 95 965,387 10 +315,003 85 32.63 
Interest on funded debt—Bonds and notes_____.__.______ ee StS oe | 24 663,251 94 25,105,848 89 | —442,596 95 1.76 
Interest on funded debt—Non-negotiable debt to Affiliated Companies__-__-_-___ | 267 ,290 O7 =| 275,536 69 | —8 ,246 62 2.99 
RE SE ES ES SO a ie eR ea em es ce | 31,518 20 81,037 38 | —49,519 18 61.11 
Amortization of discount on funded debt__........_ 22 eee 225,343 53 237 ,540 56 —12,197 03 5.13 
Maintenance of investment organization._._.....___.____________________ | 142,410 77 125,981 31 | +16,429 46 13.04 
Miscellancous income charges. ~~... . 2-2-2 eee eee ee eee 188,474 82 232,537 67 | —44,062 85 18.95 
Total deductions from gross income__________________________._ ae , $29,507,752 36 $29,077,672 65 | +$430,079 71 1.48 

i i ee ccm mec mnemecumes ~ $30,885,253 91 $20,570,319 47 | +$10,314,934 44 50.14 

DISPOSITION OF NET INCOME. arr | i 

Income applied to sinking and other reserve funds____._______________________ j $934,837 82 $939,724 57! —4,886 75 .52 
Income balance transferred to credit of Profit and Loss________________________| $29.950.4 16 09 $19,630,594 90 | +$10,319,821 19 52.57 
Per cent on outstanding capital stock of Southern Pacific Company____________| “10.98 720 ~ | “+3.78 52.5 











In the foregoing table there has been excluded from both sides of the account (Income from Funded Securities, and 
Interest on Funded Debt) for this vear and last, the interest paid and received on bonds of Proprietary Companies owned 
by Southern Pacifie Company and its Proprietary Companies. 

The Inter-State Commerce Commission, during the year, issued a ruling to the effect that interest oa investment 
advances to affiliated companies, which we have heretofore dealt with as Income from Unfunded Securities and Accounts, 
should be classified as Income from Funded Securities. In the figures for last year in the foregoing statement the sum 
of $2,157,327 50, which was included in the $2,651,463 91 reported last year as Income from Unfunded Securities and 
Accounts, is shown as Income from Funded Securities—Investment Advances—Affiliated Companies. 

The details of Railway Operating Revenues and Railway Operating Expenses are fully dealt with under Transporta- 
tion Operations. 

The payments during the year to other companies for rent of equipment exceed the income from rent of equipment 
by $469,214 97, an increase, as compared with last year, of $645,471 85, of which $362,790 68 is on account of rolling stock 
and $282,681 17 is on account of floating equipment. 

The decrease of $207,405 80 in Joint Facility Rent Income is the result, principally, of charging against the said 
account this year the estimated amount of depreciation on certain terminal facilities included in said account in previous 
years, in order to provide a reserve for the replacement of such facilities. 

The decrease of $51,911 08 in Income from Lease of Road is the result, principally, of the termination of the lease 
to the Butte County Railroad of the branch line from Barber to Stirling City. 

The principal cause of the increase in Miscellaneous Rent Income was the collection during the current year of 
$85,278 55 of rentals which accrued prior to July 1 1915. 

The decrease in Miscellaneous Non-Operating Physical Property is due, principally, to a decrease in the interest on 
notes received in payment for lands covered by Central Pacific Railway Company Three and One-Half Per Cent Mort- 
gage, resulting from a decrease in the principal of such notes. 

The decrease in Income from Funded Securities—Investment Advances—Affiliated Companies is the result, prin- 
cipally, of including in the said account last year interest accruing prior to July 1 1914, on construction advances to 
affiliated companies; and interest accruing last year on construction advances the principal of which was repaid last year. 

The increase in Income from Unfunded Securities and Accounts is the result of including in the said account this 
year, in accordance with a ruling of the Inter-State Commerce Commission, interest on the Companies’ own funds used 
for construction, which was last year included in Miscellaneous Income; and of a decrease in the amount of interest 
received on bank balances, due to the application of current funds to the purchase of bonds issued under Central Pacific 
Railway Company Four Per Cent Thirty-Five-Year European Loan of 1911. 

The decrease in Miscellaneous Income is the result of taking into last year’s income the net receipts from the operations 
of the steamships Persia and Nile from July 1 1913 to June 30 1915; and to the inclusion in the said account last 
year of interest on the Companies’ own funds used for construction, which is this year included in Income from Unfunded 
Securities and Accounts as explained in the preceding paragraph. 

The increase in Miscellaneous Tax Accruals is the result of the assessment by the Government of additional income 
tax, aggregating $225,179 33, covering the twelve months ended December 31 1913, and the six months ended June 30 
1914. This tax was paid under protest and suit has been brought for its recovery. 

The decrease in Interest on Funded Debt—Bonds and Notes is the result, principally, of the acquisition by the 
Southern Pacific Company during the year of approximately $21,925,090, par value, of bonds issued under Central Pacific 
Railway Company Four Per Cent Thirty-Five Year European Loan of 1911, the interest on which, amounting to 
$443,129 83, has been excluded, in the foregoing statement, both from Interest on Funded Debt and from Income from 
Funded Securities. 

The amounts reported against Maintenance of Investment Organization represent expanses of the Southern Pacific 
Company for other than railway operations, and the expenses of keeping up the corporate organizations of the Proprietary 
Companies, the properties of which are operated by the Southern Pacific Company under leases. 

On June 30 1916 the principal of advances to the Southern Pacific Railroad Company of Mexico amounted to $40,- 
048,950 57. Interest accruing on these advances has not been taken into the income of the Southern Pacifie Company. 


CAPITAL STOCK. 


The capital stock of the Southern Pacific Company outstanding at the beginning of the yeat amounted to______________- ---------$272,674,405 64 
[Issued during the year: 

Common stock issued in exchange for a like amount of Five Per Cent Twenty- Year Convertible Gold Bonds surrendered and canceled __ 3,599 09 
Amount of Southern Pacific Company stock outstanding June 30 1916_-_-----------------___-__ eee ss cas savage aa aa ..---$272.677.905 64 


Capital stocks of Proprietary Companies outstanding as shown by last year’s report, viz.: 
Preferred stock eal ee ee a a shia pe i eee ee Bo iene ee a eee $29,400,006 00 
Common stock __ > > 
Add: 
Capital stock of the Lake Charles & Northern RR. Co. which has not heretofore been dealt with as 
a ‘Proprietary Company”’ SE ek REE eC RANA ee an enennene sna = ae eo 
Adjustment of difference between amount of Galveston Harrisburg & San Antonio Ry. Co. capital 
stock actually outstanding and the amount heretofore reported____---.-.-.-------.---- ae 28 00— 95,028 00 
$315,895,600 00 
Deduct: 
Capital stock of the Corvallis & Eastern Railroad Company, which Company was dissolved following the sale 
of its property, on July 1 1915, to the Southern Pacific Company fees 1,410,000 00 
———_——-—-—-—. 314,485,600 00 
Jetia@eaeen nese cane _-.-----$343,885,600 00 
Stocks of Proprietary Companies outstanding June 30 1916 were held as follows: 
Inara USO U IRIN USCIS 0 eR eS te ee cc cadadconcncececuscsmacuecsuvnesue'n stots see as wit $343 452,400 00 


Owned by Morgan's Louisiana & Texas Railroad & Steamship Company--_--.-.--------------------_--------------------------- 350,000 00 
I RP OUR, RR SSR Re we rmarwish mina 6 Sa ewae una cencewaniseuwiakun 83,2C0 00 


$343 885,600 00 


Total stocks of Proprietary Companies outstanding June 30 1916 











FUNDED DEBT. 


The funded and other fixed interest-bearing debt of the Southern Pacific Company and of its Proprietary Companies 
outstanding June 30 1915 was as follows: 





on ONE TIE ce EEE, Ae Re eae SORE a ee ee $206,175,910 00 

I ene Er a a SL i tT alta 456,989,256 44 
Sar a AGS RRA Rn Ra hk win me lensed cud ease ee $663,165,166 44 
Deduct: 


Funded debt of the Corvallis & Eastern Railroad Company, all of which is owned by the Southern Pacife Company and which 
was assumed by the latter Company upon the purchase by it of the property of the former Company on July 1 1915---. 2,115,000 00 





0S ER ES a eee Ne, On) a ee eee ae Sn ge eC eS ee nny Ae Merny. Pel Ny $661,050,166 44 
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Brougnt orvward onan assucceacccccsssaeanescse Mpa AR CARA aa an ek a ebin Reue de eke kena ae $661,050,1646 44 


Retired during the year: 


Southern Pacific Company: . f “2 
San Francisco Terminal First Mortgage Four Per Cent Bonds: 


Purchased from payments to sining —_ , = al gala aac ela aaah daw de de ade $6,800 00 
Five Per Cent ‘'wenty-Year Convertible Gold Bonds: 

Retired in exchange for a like amount of ee oa PUG debt ccnccnneccckatimavcbansaubkaee $3,500 o 

Adjustment account of forfeiture of unpaid subscriptions__-..---.------.-- wo ----------28--- - ot 

djus ne t i € k a oe 4.009 09 

Equipment Trust Certificates, Series A, due March 1 1916, paid off____-.... 22-22 2 ee si ts tases ah ta to date Wau mao a 1,012,600 00 
Equipment ‘I'rust Certificates, Series B, due September 1 1915, paid off....----2-2 2 -- 201,099 09 
Equipment ‘Trust Certificates, Series C, due December 1 1915, DOIG OF... wn eee ne nee ewww ewan ene nnd wae’ 117,000 00 


$1,849,800 00 
Central Pacific Railway Company: 
Three and One-Half Per Cent Mortgage Gold Bonds: 


Purchased from proceeds of sale of lands__-_.---- pau eee ~.----___.-___.._... $497,009 09 
Purchased from payments to sinking fund__.-..-..---.------- sie aed sos og an en nes Ba 23,500 OO 
—--———— $520,509 09 
First Refunding Mortgage Four Per Cent Bonds: 
Purchased from payments to sinking fund_____---.--- Bx pt ee a sacs eerie: So an ecw Gm ms a a eee . : 27.000 00 
-—- —_-__—— 547,50) 09 
Houston & Texas Central Railroad Company: 
First Mortgage Five Per Cent Bonds: 
Purchased from proceeds of sale of lands__.....-..------ : 7 Soe oo $22,000 00 
Purenase Money Note due September 30 1915, matured______-~- san es coe en's Ms aft dp a aie eines as — 590,000 00 
———$$—$—_—_——— 72,099 00 
South Pacific Coast Railway Company: 
First Mortgage Four Per Cent Bonds: 
Purcinased from payments to sinking fumd__..__.----------- ks etm is sa ge gs bes wo as as wy an ses gnw 5 ws n'a es nc a ae 196,000 00 
Southern Pacific Railroad Company: 
First Refunding Mortgage Four Per Cent Gold Bonds: 
Purchased from payments to sinking fund....... 2... 2.222222 ee ee ee ee ce een een wee 13,000 00 
Texas & New Orleans Railroad Company: 
Payment to State of 'Texas on account of School Fund Debt___-------------------------- eee eee 5,244 31 


Amount of funded and other fixed interest-bearing debt of the Southern Pacific Company and of its Proprietary Companies, out- 
standing June 30 1916 : 


Net decrease during the year (Other than $2,115,000 bonds of Corvallis & Eastern RR. Co. assumed by Southern Pacific Company as 


hereinbefore explained) ba Sas rein a eas qe eeinieeie arias co rant does J sb ne sms See Seb a 6 — ai od SR gerents wee areas a aa $2,174,544 31 
The outstanding securities are held as follows: “se 
In the hands of the public os asin ewan ia ees ene abana oe : mee cep ree 5 fee bcp as nts oo eras de ees wn tee wie aioe ...$558,314,510 05 
Owned by Southern Pacific Company. __..-..---------- ares ech ws os sms sah a nd sla as rete anne SP Aes ----------- $86,903,112 08 
Owned by Proprietary Companies--.--_- ------ a Leh nties seen en unseen anew eueee eee wud nti ania 3,211,000 00 
Held in Sinking Kunds of Proprietary Companies_ --- -- [ack eren can seu nan a peMuuenee eh eme ents oe ew seen _--- 10,447,000 00 100.861.1128 08 
——_—_——_——————- 100,561,112 
y | ne es st swan ac aos si is shew a aR ice iia ss RS ah i i anes pn stv eee gall sit owe waa oe oacnacsann00O oes LO 


ASSETS AND LIABILITIES. 


The value of the granted lands belonging to the Central Pacific Railway Company and to the Oregon & California Rail- 


road Company, remaining unsold at the close of the year, is not included in the following statement. 


The assets and liabilities of the Southern Pacific Company and of its Proprietary Companies, combined, on June 30 
1916, and the increases and decreases during the year, excluding the offsetting accounts between the Companies, sum- 


marized, were as follows: 


wa isn Gora ew aaa $658 875.622 13 












































| Total June 30 1916. Increase. 

























































































































































































| Decrease. 
7 INVESTMENTS. | Coll apc | 
Teen Gn weed ek Be 8 os eon ck ince ntemedioraucceanene ncn sneaosasesaes $939,971,725 25 | $31,259,481 79 | 
EN NS SLEELEE SE ALLE DELLE CTE ELL LEE EE ET aE 12,599,816 58 638,013 03 | 
Deposits in lieu of mortgaged property sold___------ ad iiciecanih ens Ss naka alan Waals des hk nee a amie ahd ie 18,702 26 | 2,704 66 
Smaeeavernents Om 1GRSON TAMWEY BEODETET q. < .nc noice o cece ect ccccccwccwcwcsccccccoune 1OIZ00l Tt | osmnceen sina wee $53,857 86 
IE DOE NUON aa anaes wins Nal wan ts Gg at es An ich i ah A OS a a | 17,444,677 25 289,526 65 
Investments in affiliated companies: “ mn 
ee es et tod wwe aewd eee nesnedmenbivewe *| 435,301,609 22 | 4,561,850 75 
DG Se SUES. . . oh ccmammsatchnereees danghbudaercdcnakneacadacaareons | GL se Gs. | mecnoemnsnnce 20,143,036 31 
Other Investments: | “rp | sa) 
i PC .; . 55.0 nia neonates e se nentraknase onan eR enewedesmatoe Rye ll eee eer 724,850 00 
RS en mn i nh ke di ce cond dn eneewsomatanmmeeiriee } 7,525,750 52 | 687,195 47 | 
| $1,512,448,961 16 | $16,517,02818 | 
CURRENT AND DEFERRED ASSETS. (a 
Cie ne Reed Ite De GOS 4. nc dncvnead Hosen Gindeeerbenrnnknevacmincagees | $18,528,302 59 | $2,220,373 95 | 
Ne eee OCR Beat ead wile mo eter ane aan ae akwin nee wi 92,599 35 | ----- oeuaanaa.” $448,570 15 
NN PLES ALAS ALA RE I A, EMRE EI ETE, 12,781,242 38 | 1,951,613 15 
NE RCE ns kina ae Gm deeb AUS SERRE eka we Gea ane bin 16,609,507 87 | ----- ee == | 2,250,371 53 
Fg i an I A ag SN SE AEA, ARSE sy AED RN cy ep 6,344,044 78 | 132,523 78 | 
$54,355,696 97 | $1,605,569 20 
UNADJUSTED DEBITS. = — === 
i C6 Cee MI |. ncne donee redadbat USERS deeb Wedneenbasennecesoeeeeuns $3,678,600 00 
RE Sh CO GME niin soe ae amen ae Sue see Rane a SEk Ces SRKO SES ehemeh beens ss Beene lL | consseeeeseuen $300,778 27 
et i in is cane he Rae RAC ene AM a RA ees RRA eNO eNamannawane ees G.1¥a,900 46 | wwe wnemacenes j 354,842 22 
Te eee | $655,620 49 
cn bok cS acne ptetknenhateeaueetetcssheisbsasaneknake $1,578,601,456 68 $17,466,976 89 | 
STOCK. 
Capital stock of Southern Pacific Company... .. 2 ne ene ee eee ence eee cecnee- $272,677 905 64 | $3,500 00 | 
[ees GORGE Gl PEOINNIe EITRDGEUEE, 63 onc caccn sc hovconcn sch chésncénccwnwendcvuuns * Bae wenee en | ebeceudéencts. $1,314,972 00 
$616,563,505 64 | ----.-------- | $1,311,472 00 
LONG TERM DEBT. —— ees ff OS See 
Funded debt of Southern Pacific Company-.--_...-......--- eee Te cs oes | $1,340,800 00 
es Gee Ge nr © OUI. cc. 5 oc oe cma ee cds oe ewer ce nbncnducuwwceuesus * Gee eee Ee |b cnmacecestune 2,948,744 31 
SS ee eee | $$4,289,544 31 
Non-negotiable debt to affiliated companies__............._-..--_---_----------------- $7,346,817 56 $1,262,867 64 | 
$666,222,439 69 | -.------.---- | $3,026,676 67 
CURRENT AND DEFERRED LIABILITIES. Scopes = |= = 
Be Mme a ial BR Ss le ay Cg a A ee $8,557,492 53 | $864,701 46 
ery Shee eC NOIR a ae a cin are se abe ndeacachawdaaad 8,893,060 66 | 340,128 42 | 
I 4,090,168 58 52 
no NES ES ELE TEL SELENA EL NE CRE OI LTA SNIPE: Ree? | lwate eee $20,731 07 
PE ee a pcg a RRS PEI SES A a et Se cs ty” a mR 3,180,810 73 | 532,800 07 
ne TEINS hi 6 cin ction nn eke Gate blended kee oon Bee culo aeabddimacnen BEn.tal BO. | deeuuhuseeweu 151,377 64 
\ $30,417,703 83 $1,565,573 74 
UNADJUSTED CREDITS. = —= 
I a ea ae $36,994,402 85 $850,175 14 
ee ES DLE Ne EY SS NT OA EP A ETS t 36,269,774 64 4,651,946 19 
$73,264,177 49 $5,502,121 33 
I i a ee re ed ee he Sere $1,386 ,467 ,826 65 $2,729,546 40 
CORPORATE SURPLUS. 
Dee (COT. nc conandkseaeeeee er Taka nee ene kek beidicwimde denne $32,355,136 52 | $1,710,664 32 
ns WN So 9 ccd dove Wnb ode chns cedok bikbuk Bais okbhs obi odcackanesiaw ale 159,778,493 51 13,026,766 17 
I ee Ree oe A $192,133 ,630 03 $14,737,430 49 
TO ii ates tila hen ca a ae a a ee $1,578,601 ,456 68 $17,466,976 89 


























* The outstanding capital stock and funded debt include capital stocks and funded debt of Proprietary Companies of the par value of $343,802,400 


and $100.561,112 08, respectively, a total of $444,363,512 08, which securities are owned by the Southern Pacific Company or by Frog 
ies, or are held in sinking funds of Py geese Companies. The cost of these securities is included in the investments shown above. O 
stocks of the par value of $249,653,161, 


Jorvallis & Eastern RR. Co., assumed by Southern Pacific Company as hereinbefore explained. 


which stand charged on the books at $232,932,667 41, are pledged against the issue of Southern Pacific Com- 
any stock and bonds. f Represents, principally, interest on construction advances which have not been repaid. { Includes $2,115,000 bonds of the 








rietary Compan- 
the said amount, 
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TRANSPORTATION OPERATIONS 


SOUTHERN PACIFIC CO. AND PROPRIETARY COMPANIES, COMBINED 







































































F F 
This Year. Last Year. | Increase. Decrease. Per Ct. 
OSE Se ase ——_— | ee 
A VGRN TOS CF FOR CD OANOR Zales eek ke oo bdo Ree Ses edecsuds 10,955.97 | 10,554.24 | SOLE Oe tekacsceden une 3.81 
Railway Operating Revenues. Seapine TSG Baie af | ; 
ie RU een ad waindduhddenstdited eitbeadaddncmidatn ced $98,567,886 39 | $80,020,751 38 | $18,547,135 01 | --....-_____- 23.18 
I se as ue aah’ wad LiimGaARdadeudEekéinevadavetdecoa 40,338,316 29 | 36,864,997 50 | Poe LB Se é 9.42 
nS MUD ea eo ee ta camcus aa dda edmda awed buaiee 6,156,770 29 | 5,922,171 25 | 204,000 04 | .....4- wike 3.96 
ne Fa OI ONO fishers en ice hs om abv acc Sc bes ao sn iv A aa Se ov AE sd 3,031,345 67 | 3,055,134 36 | a ree ‘. $23,788 69 .78 
rh chs Mit EEE LOU nu sbiahehuthmerenibnm wine bedea cis 4.550.621 97 | 3,941,910 42 hs} et |S aes ga s* 
EE CERO S Te NEE sr Su oe ho a SC ewe Rca Gea wwhsienSeuinbs 70,983 93 | 76,062 Be | sckckesanices 5,958 65 7.74 
EEG RP a ane nc bs des ona ws cnet amdwkene sol wel 21,595 35 | AR eee rr ee 5,463 95 | 33.66 
RN a RS ge | $152,694,228 19 | $129,865,675 09 | $22,828,553 10 etgse't 188 
Railway Operating Expenses. ar UROO Re eT | a a . "PRORISS ae ie 1 
Maintenance OF Way ORG: SIruCHies. . .w 2 nn nk oe ke cei cbdcwwecd $18,367,137 239 | . $15.356.355 77 | $3,010,781 G2 f oe. 60.2.5... 19.61 
Ma DeTI Oe Gy Ween nck sauskeccddciudcucwunbatinuasaanan 21,866,635 02 | 19,815,973 35 IGG EE OO F gacdk nde cwcue | 10.35 
rtd SANS a ks = inenciusduckbakasacabad $40,233,773 31 | $35,172.32913 | $5,061,444 18 | --.-..-..__- | 14.39 
Ne os cua beh ee, Fe oe ae ae $3,131,404 18 | $2,915.00984 | $216,394 34 | --__-_______- 7.42 
OE ORANE A eae led xs oa s Gie cae add ne daliean nan aad a 48,027 ,904 17 | 44,006,753 11 | eS 2 eae 9.14 
OEE. SOEPORNO ona 5 re nk Sac anuneh ca due coe oad wed 2,438,348 43 | 2,031,856 61 | Gee e OS TF Seiaienus stata 20.01 
IND o aciec soto as le a aca be od hele ho beaks Se eke 3,913,399 45 3,955,027 24 | oe eta se eene $41,627 79 1.05 
Transportation for Investment—Credit__................ 2 Lee 301,171 31 | 327,133 62 | ce Se ee ee 7.94 
I es Tile as Jae ake tae Se) $97,443,658 23 | $87,753,842 31 | $9,689,815 $2 | --_._.______- 11.04 
Nee Peventic Frome fairway GPeTAMONS. ....< 2 2 once ccc dcwemcdccuee $55,250,569 96 | $49,111,892 78 i Bie OS as 184 oo ecccuo ses 31.20 
I $7,023.325 97 |  $6.371,27284|  $652.05313 | -.._____- _.. | 16.23 
eee ae eee ree 37.272 95 | OG. B40 36. 1b ackacueochecne $13,673 19 26.84 
ee SS IND on kc on te enoeacdcwnéadacncvine $48,189,971 04 | $35,689,613 80 | $12,500,357 24 | -.__._. d ~ ais | 35.03 
Freight Traffic. = 0 J oa Pe ee tie pitas | i a 2s ee ss ey ii 
ee | Oe ee a ee re 37 322.383 | 31,857,039 = 2 Gal 2a See aes eee 17.16 
Ton miles—revenue freight—ttotal_____________-___--__--__-_ eee 9 211,615,334 | 6,637 345,295 2 tS | wewam ane eed 38.78 
Average ton miles per train mile—all freight__..___________________ 526.30 | 463.71 kf Pores See 13.50 
Average loaded freight car miles per train mile_____________________ 22.99 | 22.32 We “nenbcatuc’: e | 3.00 
Average ton miles per loaded freight car mile—all freight___________- 22.89 | 20.78 | OS eager 19.15 
Percentage of loaded freight car miles to total....._..........-..-._- 71.76 | 9.84 LE senadkaneses < 2.75 
Average freight revenue per train mile... ........................-- $4.52 | $4.39 | Ee ea icaws Jaks 2.95 
Average revenue per ton mile of freight—revenue freight____________ 277 cebts | BO Oe Bee ee .122 cents | 11.10 
Average miles hauled—revenue freight.__.........-...._---- _- ee ae 246.81 miles 208.35 miles EB ae ee nn 18.46 
Passenger Traffic. img aS | — ~ Sen eames as ca 
Passengers carried—revenue—“including ferry suburban_____________-_ 45,873,419 | 41.708 ,096 NS YS 9.99 
Passenger miles—revenue—including ferry suburban________________ 1,914,188 495 1 662,556,191 251 633,304 | ........-. Les 15.14 
Average passenger service train revenue per train mile_____.__________ $1.46 | EO pe eee ee $9.05 3.31 
EVES TEVGNID TOP DOABERETS WH. oo do niccendace cnnine + ktwhusweuwns 2.068 cents | Rye Ge eee .10-4 cents 4.79 
Average miles carried—revenue passengers—including ferry suburban__ 41.73 miles 39.86 miles yy eee Swe 4.69 











The gross earnings during the year were $152,694,228 19, which are the largest earnings in the history of the company. 
This showing surpasses the previous high record of 1913 by $9,919,523 12, and is an increass over last year of $22,828,553 10. 

There has been no abatement of automobile competition for local passenger travel, but the losses sustained in that 
direction have been more than counterbalanced by the extraordinary travel which was stimulated by the California Expo- 
sitions during the first five months of the fiscal year, by the movement of troops between points on the Mexican border, 
and by a general improvement in agricultural and commercial conditions along your company’s lines. The earnings accruing 
under a new and more favorable contract with the Pullman Company, and the revenue derived from dining ears, hotels 
and restaurants, were substantially increased by the Exposition travel. The aggregate increase in gross earnings accruing 
from passenger fares, and from Pullman, dining-car, hotel and restaurant business, was $4,804,854 65, equivalent to 
12.32 per cent. 

The interruption of steamship service through the Panama Canal since September 18 1915 has minimized sea com- 
petition and has restored to your company’s lines the freight which had been diverted from them by the frequent 
steamship service through the Panama Canal during the previous year, and by the low rates then prevailing. Nearly 
all the steamers which had operated through the Canal found more profitable employment in consequence of the in- 
creased demand for steamship tonnage, owing to the European War, and they have not been restored to regular service 
between Atlantic and Pacific ports since the re-opening of the Canal. Upon the return of normal conditions, however, it 
may safely be assumed that the intense competition of the Canal steamship lines will be encountered again. 

Mineral products contributed an increase of $5,082,812 in gross earnings, resulting from the unusual demand for 
copper created by the European War, and the consequent increased tonnage of ores and bullion from Arizona, Mexico, 
New Mexico, California and Nevada, and by a large movement of fuel consumed in the operation of the mines and smelters. 

Agricultural products brought an increase of $2,319,641 in gross earnings, chiefly received from shipments of barley, 
rice, beans, dried fruit and other commodities, w shipments were restored to your company’s lines after the discon- 
tinuanece of service through the Panama Canal. 

Forest products yielded an increase in gross earnings of $2,829,874, the lumber industry having benefited both by 
enlarged mining operations and by a general revival of business. 

Manufactured products have produced an increase in gross earnings of $5,891,075, which has been chiefly recaived 
from shipments of automobiles and of such commodities as canned goods, iron and steel articles, and sugar, which ship- 
ments have been secured by your company’s lines during the interruption of steamship service through the Canal. 

General Merchandise and Miscellaneous Traffic enjoyed a recovery, which is largely attributable to the relief of 
the industries of the United States from the competition of foreign countries during the prosecution of the European War 

Of the total increase in gross earnings, $856,429 69 accrued from Oregon lines which were not operated as a part of 
the system prior to this year. 

The increase of $22,828,553 10, or 17.58 per cent, in Railway Operating Revenues, was earned with a decrease of 
11.10 per cent in the average revenue per ton mile of revenue freight, a decrease of 4.79 per cent in the average revenue 
per passenger mile, and in increase of $9,689,815 92, or 11.04 per cent, in Operating Expenses. After taking into account 
Railway Tax Accruals, which increased $652,053 13, or 10.23 per cent, and Unecollectible Railway Revenues, Total Oper- 
ating Income increased $12,500,357 24, or 35.03 per cent. 

Of the total increase in Railway Operating Expenses, $5,061,444 18, or 14.39 per cent., is allocated to maintenance, 
and $4,628,371 74, or 8.80 per cent. to transportation and other expenses. The Company’s standard of upkeep of its proper- 
ties has been maintained, and the condition of the roadway has been substantially improved, by heavy renewals of rail with 
90-pound sections. The percentage of equipment in repair tracks is normal, although the mileage run during the year shows 
a large increase. At the close of the year 15 per cent. fewer locomotives and 50 per cent. fewer freight cars awaited repairs 
than on the corresponding date last year. “ 

Improvements in operating efficiency are shown in average car and train loads, in locomotive fuel consumption, and in 
the movement of freight cars. 

Tons of freight per loaded car increased 2.11 tons to 22.89 tons, or 10.15 per cent. 

The average of 526.30 tons of freight per train is the highest on record, being an increase over last year of 62.59 tons, or 
13.50 per cent. This increase in train load effected a saving of 2,666,008 freight-train miles. 

The greater efficiency in the use of locomotive fuel, shown in last year’s operations, not only has been maintained, but 
has been increased. 5.16 gross ton miles were moved per pound of fuel in passenger service, an increase of 2.18 per cent., 
and 5.93 gross ton miles in freight service, an increase of 2.42 per cent. The money value of this gain is $217,396 08, com- 
pared with 1915; $740,395 92, compared wi h 1914; and $1,515,645 12, compared with 1913. 

The average miles run per freight car per day was 34.96, compared with 27.65 last year, a gain of 26.44 per cent. The 
percentage of empty freight-car mileage decreased from 30.16 per cent. to 28.24 per cent. 

Efforts to reduce payments for loss and damage to freight and to increase safety of operation, have been unremitting. 
A reduction in payments for loss and damage to freight of $336,594 87, or 32.01 per cent. was effected, although an increase 
of 38.78 per cent. in revenue ton mileage was handled. These payments absorbed 1.442 per cent. of freight revenue in 1915 
and only 0.795 per cent. in 1916. 
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If the demands, backed up with threats, of a general strike of the federated organizations of enginemen, firemen, con- 
ductors and brakemen for over 25 per cent. increase in wages, now under discussion with their committees, are conceded, 
operating expenses of your Company’s lines will be increased by about $2,500,000 per annum, which will wipe out these 
substantial economies achieved by unremitting and strenuous work throughout the year. 

In order to maintain the Company’s credit, and to provide for the natural growth and development of its lines, such 
threatened increases of expense can be met in but one of two ways—by an increase of revenue, or by a reduction of expenses 
in other directions. Embarrassed on the one side by numerous ill-considered Federal and State laws, which largely and 
unnecessarily increase the cost of operation, and on the other by large increases in prices of supplies, your officers have little 
opportunity left to effect a material reduction in operating costs. : 

Comparative prices paid during the year, and in 1913 and 1914, for some of the principal items of materials and supplies, 
show increases as follows: 


ee ee NO scat aocn non nGdininehnddasessemuacanadadunde dee Gbkeal 30 
SOG ROGEEEERVO DOMGIND. owe cwccnnenwsccwccccnscescaccsnseccescesseseccessnesouees 48 
DI RS one ee Sse ks abe cnb ada sendwnasadecdsnetccscncoctunensuweucsachnods 28 
ed ca apn kc wons Scns ee ncnadoetuebausndwounousadasanaadades ana ckeaenee 97 
i ce ee beh ohinehaLiendgh Ahbnek abedaeVndinaddeednaechntnabeanee addeut aww 97 
eh G weenc eho ccna y bane assem m ww mals eine eiey ee ac weldlasm au Mbiseem ww sae eacee ene 143 
i Ps nt ohana wesc cehe Gas ceiwbeh shakhsnnea seduntbak bbkabiatoeexedevcooades wee 99 
ES EE. namie inwthic ns meats do E Aik ee amin mine bee @ ea a ain dats nh tee ls ek de bas 134 
Peace cena canebak sana eethabangudnanachenans Obbeuke dase dads aOSTt abe cenee 8 
BNO BIBER. «on wens n nnn nan n nescence enw cnnnnncecsnccsenccocccsnsseccesesacessesecensos 91% 


As little or no more can be accomplished in the direction of reducing costs, efforts will have to be concentrated on raising 
revenues, and unless the present volume of traffic can be maintained or increased, we shall have to appeal for relief to the 
same public whose tolerance or tacit consent is responsible for the hardships we are enduring. 

The following suggestion, which appeared in the report for 1914, with slight change, is considered timely: 

“Your Board repeats the suggestion that you take an active part in repelling the attacks of demagogues on your property. 
Unfair treatment of railroads is due in great part to the belief of politicians that only financial magnates suffer therefrom. 
The surest remedy for the evil is for railroad investors to give unmistakable evidence of their numbers and of their resent- 
ment of unfair legislation or regulation. You now number over 33,000 and with the stockholders of other railroads and with 
investors in their securities you form a body of a million or more voters, whose protests, backed up by ballots, can lawfully 
exert sufficient force to compel fair treatment by your servants in Congress, in legislatures, and on commissions. The common 
interests of railroad shareholders and of investors in every community, no matter how small, should cause them to actively 
participate in every election and to perform faithfully all other duties of citizenship, in order to secure proper representatives 


and protection for their interests.”’ 
RAILWAY TAX ACCRUALS. 


The net operating revenue for the fiscal year ended June 30 1916 amounted to $55,250,569 96, whereof $7,023,325 97, 
or a little more than one-eighth, was paid in taxes. With an increase of 187.93 per cent. in the mileage of all tracks operated 
during the life of the Company, taxes have increased $6,163,820 91 or 717.14 per cent. 


SAFETY OF OPERATION. 


During the past year, no passenger lost his life in a train accident, and with but one exception, none has been killed in 
a train accident for seven years and eleven months, during which period 433,935,632 locomotive miles were run and 328,592, 
863 passengers were carried an average of 42.48 miles, or 13,959,745,239 passengers carried one mile. During the yearwhily 
10 employees out of 9,892 lost their lives through train accidents in a movement of 60,702,513 locomotive miles. Out of 
43,885 employees engaged in pursuits not involving train movements, 19 lost their lives—an average of one fatality in 
7,695,599 work hours, or 2,300 years of 313 working days each. 





FATALITIES IN TRAIN ACCIDENTS 



















































































Number Killed 1910 1911 1912 1913S 1914 1915 1916 
50 
45 Employes|Killed ——_—_—_—_——< 
40 Passengers Killed — — = A 
35 4 » 
30 r » 
f 
25 / 
20 / 
. oO ee ee Se, ee ee ge oe eS 
TOTAL KILLED 
Employes 19 14 42 9 7 6 10 
Passengers 0 0 0 0 1 0 Q 
TOTAL KILLED PER MILLION 
LOCOMOTIVE MILES 
Employes 0.360 0.258 0.772 0.156 0.123 0.116 0.166 
Passengers 0 0 0 0 0.018 0 0 
Passengers Carried ‘ 40,190,200 $9,989,058 40,329,011 42,006,240 42,744,673 41,708,096 45,873,419 
Passengers Carried One Mile 1,805,834,993 | 1,808,133,603 | 1,787,640,025 | 1,834,380:082 | 1,748,983,080 | 1,662,556,191 | 1,914,189,495 
Locomotive Mileage 64,457,917 64,227,433 54,427,530 67,663,935 57,054,594 62,127,703 60,702,613 
Number Trainmen in Service $,232 8,606 9,137 | 9,497 9,418 8,664 9,892 





THE SUIT INVOLVING THE RIGHT TO CONTROL THE CENTRAL PACIFIC RAILWAY COMPANY. 


This case was fully argued in the lower court and submitted early in December, 1915. The Court has since had the 
case under advisement. A decision is looked for any day. An appeal will lie to the Supreme Court of the United States. 


In view of the importance of the case and the nature of the questions involved it may be expected that the losi 
will take the case to the higher court. q sing party 


THE SUITS INVOLVING TITLE TO THE OIL LANDS. 
The last report contained the following statement: 

__ “The Attorney-General of the United States, deeming it his duty not to abandon the pursuit of the Company’s lands 
without a judicial investigation to determine whether or not our patents were fraudulently obtained, has renewed the liti 
tion, specially alleging such fraud; and, in order to avoid the six years’ period of limitation, it has been further all ed that 
the Government was prevented from suing within the required time, by fraudulent concealment of its acts by the Ra 
Company. There has been no final decision in these suits. ‘The fact that they have been instituted does not lessen the 
confidence expressed in the last annual report as to our ability to sustain our title to the lands in question.” 

The time which has since intervened has been occupied the Government in the taking of testimony. It is believed 


that the cases will be ready for argument in the lower court early in 1917. Nothing has yet occurred to lessen our confidence 
in the final outcome. 
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CONTROVERSY OVER THE OREGON & CALIFORNIA RAILROAD’S LAND GRANT. 


In the last report attention was called to the decision.of the Supreme Court of the United States reversing the forfeiture 
decree of the court below and declaring that the title of the Railroad Company to the unsold lands had not been forfeited, 
but that the lands were held subject to the original terms of the grant limiting sales to actual settlers, in quantities not ex- 
ceeding 160 acres to any one purchaser, and at prices not exceeding $2 50 per acre. It was stated that the Supreme Court, 
recognizing that such restrictive covenants were not appropriate to lands of the character of those remaining unsold, had 
practically referred the matter to Congress by enjoining any disposition of the unsold lands or of the timber thereon “until 
Congress shall have a reasonable opportunity to provide by legislation for their disposition in accordance with such policy 
as it may deem fitting under the circumstances, and at the same time secure to the defendants all the value the granting acts 
conferred upon the railroads”; with the proviso that, if Congress did not act within six months, the Railroad Company might 
apply to the lower court for a modification of so much of the injunction as enjoined any disposition of the land or timber. It 
was further stated that the Railroad Company was prepared to co-operate with Congress in securing appropriate modifica- 
tion of the original restrictions upon the sales of land, but would inist upon observance of the conditions that the full value 
conferred by the granting acts be secured to it. 

Since the last report the lower court, instead of observing the mandate of the Supreme Court and rendering a decree 
which would maintain the status quo, pending action by Congress, undertook to render a decree enjoining the Railroad Com- 
pany absolutely from ever disposing of the timber apart from the land. As this decree was inconsistent with the mandate 
of the Supreme Court, and as acquiescence therein would deprive the Company of the value of the grant represented by the 
timber on the lands, our counsel appealed therefrom to the Court of Appeals. That court certified the matter to the Supreme 
Court, where the case now pends. It will probably be heard and decided at the next October term. 

# In the meantime Congress construing, or rather misconstruing, the decision of the Supreme Court as establishing that 
the value of the land grant to the Railroad Company could not exceed $2 50 per acre, and as authorizing Congress to take 
back the grant on the payment of such value to the grantee, has passed an Act purporting to revest in the United States 
the title to the unsold lands and providing for the payment to the Railroad Company for such lands at the rate of $2 50 per 
acre. The Act provides for the sale of the timber apart from the land, and for the sale of the land to actual settlers when 
the timber has been severed, thus recognizing the contention of the Railroad Company that the timber could and should be 
disposed of before offering the land for sale for settlement purposes. The moneys so received from the sale of the lands and 
timber are to be set aside in a special fund to be used first in payment of the amount which may be found due to the Rail- 
road Company, and the balance to be divided between the State of Oregon and counties traversed by the Railroad Company, 
and the United States. The Attorney-General is directed to bring a suit against the Railroad Company to have determined 
the amount of moneys which have been received by the Railroad Company on account of any of the granted lands, from past 
sales or leases or otherwise, and which should be charged against it as a part of the ‘full value’’ secured to the grantee by the 
granting Acts as interpreted by the Supreme Court. It is further provided that the United States shall pay to the State 
of Oregon the taxes levied against the lands since the forfeiture decision of the lower court in 1913; and the Attorney-General 
‘is directed to have determined in the above mentioned suit the right of the United States to charge this payment of taxes 
against the Railroad Company. 

Our counsel believe that this Act of Congress is inconsistent with the decision of the Supreme Court, unauthorized b 
the mandate of that court, and in violation of the property rights of the Railroad Company. Appropriate proceedin gs will 
therefore be taken to test its validity. It is hoped, however, that in deciding the case now pending before it the Supreme 
Court will so define the rights of the Railroad Company under the granting Acts as to render further litigation unnecessary 
and bring about a speedy settlement. Our counsel will endeavor to secure the co-operation of counsel for the Government 
with this end in view. 

The position of the Southern Pacific Company, which we believe finds ample support in the decision of the Supreme 
Court as well as in the granting Acts, is that the grantee has full and complete title to the lands and all that thereon is, 
subject only to the obligation that, when it comes to sell the lands, it must sell them to actual settlers at prices and in quanti- 
ties not exceeding the prescribed maximums. It has a right to sell or dispose of the timber apart from the land, unless such 
severance of the timber would prevent sales of the land to the persons and upon the terms prescribed. The recent Act of 
Congress confirms our belief that sale of the timber by the grantee apart from and before sale of the lands would not be a 
violation of the restrictions which the granting Acts imposed upon sales of the lands, and hence that the right to so dispose 
of the timber is a right which forms part of the value of the grant and cannot be ignored by Congress. 


PURCHASE OF CENTRAL PACIFIC RAILWAY COMPANY EUROPEAN LOAN BONDS. 

The 1911 report contained the following statement: 

“« * * * To provide funds for double tracking, for additions and betterments, for extensions to its railroads, and 
for other corporate purposes, the Central Pacific Railway Company executed an indenture dated March 1 1911, securing an 
issue of bonds designated as its ‘Four Per Cent. Thirty-five Year European Loan of 1911,’ limited to an aggregate principal 
amount of two hundred and fifty million French Frances, or nine million, eight hundred and seventy-five thousand Pounds 
Sterling. The bonds so authorized mature March 1 1946, and bear interest from the first day of March 1911, at the rate 
of four per cent. per annum, payable semi-annually on March first and September first in each year. Bonds to the amount 
of 250,000,000 French Francs were issued during the year, of which 200,000,000 Frances were delivered prior to June 30 1911.” 

During the year, arrangements were made with bankers for the purchase by the Southern Pacific Company, at a very 
satisfactory price, of such bonds of the above issue as could be secured. To date of going to press, bonds to the amount of 
116,835,500 French Franes, equivalent to $22,555,093 27, have been purchased. 








GENERAL. 

Dividends on the capital stock of your Company were declared during the year, payable as follows: 
ee se inne ndan eee naacsnoressncsdnundenaedwemea $4,099,131 86 
EE EELS: EE ae ee Fe eT 
a eran ansnerseosenrsnannedsabhuetuenacat 4,090,168 58 
oe Se Ole ee CR 0 en nennmmennccesnceseneseaemenasnunanen 4,090,168 58 

i enwnkonatinaneial $16,360,631 96 


The Southern Pacific Railroad Company of Mexico continued to suffer during the year from revolutionary disturbances. 
The cost of property destroyed as a result of these disturbances, from the beginning of the Madero Revolution, in 1910, to June 
30 1916, is estimated at 5,020,552 pesos, equivalent to $2,510,276. On account of these losses, claims amounting to 287,- 
953 pesos were filed with the Madero Government, and approved, but have not yet been paid. No further claims for property 
losses have been filed owing to unsettled conditions. In addition to the above, the Company has claims for freight and pas- 
senger services performed, for rental of road and equipment, and for material furnished to or confiscated by the various 
military authorities, amounting to 9,284,000 pesos. Bills for this amount (less 434,000 pesos received on account), and bills 
for the property losses mentioned above, will be filed as soon as conditions permit. During the year only such maintenance 
work has been done as was absolutely necessary to render it possible to operate trains over those portions of the line which 
were from time to time open for traffic. 

In addition to the completed lines of railway reported under Properties and Mileage, and the still incompleted line of 
the Southern Pacific Railroad Company of Mexico, construction is progressing on the lines of the following companies, viz.: 





Length of Track Grading Grading 
Projected Line. Completed. Completed. Progressing. 
Miles. Miles. Miles. Ailes. 
Colusa & Hamilton Railroad:—Hamilton to Harrington, Cal_.---.--------------------.. 61.23 46.66 12.01 2.56 
Southern Pacific Company:—Eugene to Marshfield, Ore...-..-------------------- 120.50 
E655 DIROSE 19 SDETARIOR. noe kccddd or cre ak @ ash bencineedsndeenneens nee eongn 6.37 
114.13 113.81 oe 32 


In December 1915 your Company took advantage of an opportunity to sell its stock in the Pacific Mail Steamship 
Company instead of waiting for the liquidation of the Company, which was contemplated at that time. 

The Board announces with sorrow the death, on May 1 1916, of Mr. Charles W. Harkness, who served as a Director 
and as a member of the Executive Committee from April 9 1913, to the time of his death. 

Mr. F. D. Underwood was elected a Director on November 11 1915, to fill the vacancy caused by the resignation of 
Mr. C.N. Bliss; Mr. W. B. Scott was elected a Director on April 5 1916, to fill the vacancy caused by the death of General 
Thomas H. Hubbard; and Mr. Edward S. Harkness was elected a Director and a member of the Executive Committee on 
June 8 1916, to fill the vacancies caused by the death of Mr. Charles W. Harkness. 

The Board is pleased to express to the officers and employees of the Company its appreciation of their loyal and efficient 
service, the results of which are evidenced in the foregoing statements showing financial and other operations. 

By order of the Board of Directors, 
JULIUS KRUTTSCHNITT, 
Chairman of the Executive Committee. 


SEPT. 30 1916.] 
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ATCHISON TOPEKA & SANTA FE RAILWAY 





TWENTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30 1916. 








Office of the Atchison Topeka & Santa Fe Railway System, 
No. 5 Nassau Street, New York City. 


September 12 1916. 
To the Stockholders: 


Your Directors submit the following report for the fiscal 
year July 1 1915 to June 30 1916, inclusive. 

The Lines comprising the Atchison System, the opera- 
tions of which are embraced in the following statements, 
are as follows: 

June 30 1916. June 30 1915. 


Atchison Topeka & Santa Fe Railway__.. 8,647.87 miles 8,513.48 miles 
Rio Grande E1 Paso & Santa Fe Railroad_-_ a | 


Golf Colorado & Santa Fe Railway-_.___- 1,937.59 ‘* 1,037.71 °° 
Panhandle & Santa Fe Railway-_._...._-- 665.02 ‘* 665.02 “* 
11,270.70 “ 11,136.43 “ 


Increase during the year 134.27 miles. 

The average mileage operated during the fiscal year end- 
ing June 30 1916 was 11,246.80 miles, being an increase 
of 132.28 miles, as compared with the average mileage oper- 
ated during the preceding fiscal year. 

In addition to lines covered by this report the Company 
controls, through ownership of stocks and bonds, other lines 
aggregating 161.33 miles, and is interested jointly with 
other companies in 606.52 miles. 

For detailed statement of present mileage and of changes 


in mileage since last Annual Report, see pages 49 to 53 of 
pamphlet report. 


INCOME STATEMENT. 


The following is a summary of the transactions of the 
System for the years ending June 30 1915 and 1916: 
Operating Revenues 


1915. 1916. 
ak a sce thes ipsoaben Sa $117,665,587 46 $133,762,392 24 
Operating Mxnemecs................... 76,091,553 69 83,730,960 35 


























Sabes ws caieaaosn semana baa $41,574.033 77 $50,031,431 89 
REE soil 5°. Sh lhe IRS Ba Se A 5,497,316 77 6,210,366 13 
Uncollectible Railway Revenues_______- 25,316 43 41,072 53 
pennsies THRONE... .... «<< ddcirwcauwe $36,051,400 57 $43,779,993 23 
ES” ile TEINS 8. ap 08 P22 2,997,150 47 3,307,129 56 
Gross C OS eee ee 9,048,551 04 7,087,122 79 
Rentals and Other oS a A. St $39 .03T oes 03 #47 O77 654 79 
° ¢ ,109,468 00 
Interest on Bonds, inclu an rummage . eo 
interest on Adjustment Bonds_______- 12,785,747 10 12,529,733 40 
Net Corporate Income (re ti 
amount available for arene ing 
surplus and for necessary but unpro- 
ductive or only partially productive 
GE Gs. caninnndauanetuune $24,130,861 91 $32,579,734 60 
From the net corporate income for the 
year the following sums have been deducted: 
Dividends on Preferred Stock— 
No. 35 (24%) paid Feb. 1 
wi? 134) wal Buc ee 50 
4 ug. 
1916 —---- yoann 3,104,342 50 os ass 00 
Dividends on Common Stock— . ‘ 
No. 41 (144%) paid Sept. 1 
RS ei in $3,023,377 50 
No. 42 (144%) paid Dec. 1 
ices oc aa Ati cascade oevch in 3,114,277 50 
No. 43 (144%) paid Mar. 1 
we’ is C34%) paid Jane i 3,162,427 50 
pa. une 
1916 -.--- » Son corinne 3,182,197 50 
—————-__ 112 482,280 00 
Appropriation for Fuel Reserve Fund--_- 55,481 62 
Cc werpie-Arigcae Lines Bonds Sinking 14,197 46 
Income AP) yropriated for Investment in ’ 
Physica aoa i Ee ST hd ky SAE 7,000,000 00 
25,760,644 08 
Surplus carried to Profit and Loss__.............-..___. J i 
Capes 5°, cuneate of Profit and Loss 20,581.22 ea & 
a ee ee ke 
Additions to Profit and Loss Account sh 
(Sundry Adjustments) _............-- 202,638 50 





20,783, 
Discount on Capital Stock $20,783,860 41 


and Bonds sold during 

EE Se eae $737,162 50 
Surplus appropriated for 

Investment Physical 

PRNEENS cu ino oun daeeene 179,480 42 


916,642 92 





$19,867,217 49 





Surplus to credit of Profit and Loss June 30 1916 


Income from sources other than earnings from operation 
consisted of interest on cash in banks and sums collected as 
interest and dividends upon bonds and stocks of companies, 
the operations of which are not included in the System 
accounts. 

During the fiscal year the sum of $1,200,000 in cash was 
received as the net proceeds of sale of land embraced in the 
Santa Fe Pacific Land Grant, but this was directly written 
off the book value of Railroads, Franchises and Other 


Property and the transaction does not appear in the Income 
Account. 


CAPITAL EXPENDITURES AND ADJUSTMENT OF 
BOOK VALUES. 

The total charges to Capital Account, as shown by the 

General Balance Sheet, at June 30 1916, aggregated $715,- 

477 ,622 71, as compared with $683,855,314 09 at June 30 


1915, an increase during the year of $31,622,308 62, which 
analyzes as follows: 





$26,686,308 01 | 











Construction and acquisition of new mileage, including the acquisition 
of bonds and stocks of other railway and terminal companies: 
Crosbyton-Southplains RR__..-..--------- $470,092 36 
Eastern Ry. of New Mexico____..-_------ 7,176 24 
Grand Canyon Ry-_-_-_ 

Laton & Western RR 


vate a path whey? tegen ee Dp 179,000 00 
DE MIIOE OUAIOON JOR oe. ne necnscanens 69,009 31 
On Wiet0n & PAINE DOS. Wn cnn aee ee 150,309 29 
Union Passenger Depot Co. of Galveston_-_-_ 889 

We. VERE. Me cicccsnccuds. pak 34,000 00 


$1,061,963 20 
Additions and Betterments—System Lines: 
Fixed Property 


; 71 
Additional Equipment__._.......... _--- 2,015,541 16 
Betterments to Equipment__..._.._..---- 48,332 04 
6,566,361 91 
Fuel Lands and Other Properties: 
PEE Mn Bes Ae i ee $1,284,500 00 
Real Estate held for future use___-..._-_-- 530,409 13 
es ORG THADE BARON, 2... on cc nccecus acess 9,224 29 
BERCOUANOORN BODIES. . - .. cn cnckaacescoans 39,503 38 
1,863,636 80 
RoW ROK noo ee Se a eS 2,357,767 59 


SOE RG es Sete 8 ee bea aca malenndaweiatel $11,849,729 50 
Adjustment of Book Values: 
Additions and Betterments written off in 
years 1901 to 1908, both inclusive, now 
reinstated in conformity with the present 
accounting rules of the Inter-State Com- 
OS CON. 5. on ccaunudetndaned $21,066,685 78 


Ioe Plant, Bolen. ....<.<.<« 12,000 00 
Ice Plant, San Bernardino--_ 64,293 03 
Santa Barbara Tie & Pole 
Co 14,495 18 
——————— 1 294,106 66 


19,772,579 12 
Net Increase in Capital Account during the year__$31,622,308 62 


The item of $2,015,541 16 for ‘‘Additional Equipment” 
analyzes as follows: 

EE EEE Lame OT LIOR AE Te $1 204.263 20 
1.657 Freight-Train Cars 1,848,385 86 


Passenger-Train Cars 


SRE ate cen eel RT ESE Sr 2,759 40 

COS SEIoeenees Werk CONS. 0600 nck cedenawnesccisue 101,210 76 

$3,156,709 22 

Less—Value of Equipment retired during the year as follows: 

ee eines eerinns meg urn tails $413,484 61 
Se ee Eg nn. co cemccecoscen 497,545 34 
Patsenger-rrein Care... ncccacuce 106, 60 
Motor Equipment of Cars__-.......---- 18, 00 
ce Saget IN RINE A ing 42,661 44 
327 Miscellaneous Work Cars__--..-------- 54,896 96 
eous Adjustments. -........-.- 8,511 11 

$1,141,168 06 

$2,015,541 16 


The 605 miscellaneous work cars included in ‘“Addi- 
tional Equipment” and the 1,242 freight-train cars reported 
as retired include 588 cars, which, being permanently assigned 
to work service, were relettered in work service equipment 
series during the year and transferred from freight equip- 
ment to work service equipment at their depreciated value 
at time of relettering. The equipment reported as retired 
includes 2 locomotives, 10 freight-train cars and 1 work 
car leased from the Rocky Mountain & Santa Fe Railway 
Company on July 1 1915, which were withdrawn from service 
during the year. ; 

In addition to the equipment reported retired as above, 
2 locomotives and 1 freight-train car leased from the Okla- 
homa Central Railroad Company were also retired cuning 
the year and liability therefor included in Other Unadjuste 
Credits in the General Balance Sheet. 


MAINTENANCE OF EQUIPMENT. 
The following statement shows the sums charged to 


Operating Expenses for Maintenance of Equipment during 
each year since July 1 1896: 





























Average 
i une 30— Operated Total Expenditure 
Hore wee ¢ Mitioage. Expenditure. per Mile. 

oa on Nec sn as co mice aR inal 6,443.81 $3 443,884 82 $534 45 
1395 gittvtethwouueoreenae 6,936.02 4,659,277 99 671 75 
ID -. seid highend hal ated etnte 7,032.62 4,810,795 64 684 07 
eee hae i 7,341.34 5,267 .832 40 717 56 
RRR EIRES vR ot 7,807.31 6,257 .456 57 801 49 
| | ERENT LOSS SAE RS. 7,855.38 7,864,951 25 1,001 22 
th. .<snscekasneaouee 7,965.13 8,510,543 09 1,068 48 
SO SEATS a SIRE 8,179.59 10,006,135 41 1,223 31 
ee aera 8,305.40 10,914,864 47 1,314 19 
I er aed 8,433.99 10,720,040 43 1,271 05 
St <cnecantcieaeeaemwe 9,273.15 11,779.846 64 1,270 32 
NS a ee aa 9,415.01 14,246,621 44 1,513 18 
SUNN « «a co miei tine aainen Okami el 9,794.86 13,903,897 37 1,419 51 
Tt. «esau ddewhneueiwwae 9,916.33 15,560,047 44 1,569.13 
5 Sau fs ie be a oS 10,350.13 16,686,145 1,612 17 
1052 sn wosséaniunedaneneae 10,627 .92 16,521,231 41 1,554 51 
SR on a cs a eee 10,750.31 19,415,224 63 1,806 02 
[Ol Bnew cococequeenssoesen 10,908.52 19,100,724 51 1,750 99 
ANTE os cot enieal aaatine eee eal 11,114.52 19,764,535 40 1,778 26 
0 REE Reta. 11,246.80 20,514,960 18 1,824 07 





For the year ending June 30 1916 maintenance charges, 
including renewals and depreciation, averaged as follows: 


Per locomotive .....c-nccnn nn ncn ence ecw o ween wees eeneoe= $5,007 86 
Bar locomotive. MUR. 0c dco ccoccdmanencwnccesonucorcence 1 
Per freight car- a sled sepals tots 2a ats alent SIS line ah ab ah Se iat vem ines a 121 01 * 
RSE SO te RS IR a Sp ly SS GRE EROS TAS RES : 

oer passenger car, including mail and express__-...-.------- 1,418 50 
Per passenger car mile...........------------------------ -0 


The foregoing average maintenance charges include a pro- 
portion of unlocated expenditures for Maintenance of Equip- 
ment charged to Superintendence, Shop Machinery, Injuries 
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to Persons, Insurance Stationery and Printing, Other 
Expenses and Maintaining Joint Equipment at Terminals. 
Refrigerator cars are not taken into consideration in arriv- 
ing at freight car averages, such cars being operated by The 
Santa Fe Refrigerator Despatch Company, which bears the 
expense of their maintenance. 

A statement of the locomotives in service and of their 
tractive power will be found on page 48 of pamphlet report. 


MAINTENANCE OF WAY AND STRUCTURES. 
The following statement shows the sums charged to 


Operating Expenses for Maintenance of Way and Structures, 
during each year since July 1 1896: _ 














Year ending June 30— Average Oper- Total Expenditure 
ated Mileage. Expenditure. per Mile. 
eer 6,443.81 $6,282,923 15 $975 03 
TE nc nconcssuesenanuenes 6,936.02 8,281,397 88 1,193 97 
SO ee 7,032.62 7,672,107 62 1,090 93 
ee 7,341.34 6,354,372 10 865 5 
ser eene 7,807.31 6,433,840 36 824 08 
See es ee 7,855.38 6,141,466 39 781 82 
| 2 eee 7,965.13 9,304,892 04 1,168 20 
DE civhnenanpaniannna tel 8,179.59 9,170,234 07 1,121 11 
PE. dixcikcwseatnpenanaeat 8,305.40 11,385,418 33 1,370 85 
SEE aiktaiwinntanh than ower 8,433.99 12,475,407 97 1,479 18 
Pl - dsakewcsnscawemadwas 9,273.15 15,286,062 1,648 42 
See 9,415.01 14,120,828 02 1,499 82 
SED Bacdgcceocadscsdaces 9,794.86 12,884,406 81 1,315 43 
ae Saas as eee 9,916.3 17,807,136 20 1,795 74 
TEED a cconébsecdene aks uawe 10,350.1 16,059,786 90 1,551 65 
a ae 10,627.92 16,076,833 7 1,512 70 
BR sk ciebccnenenseapeaee 10,750.31 18,054,413 03 1,679 43 
0) ER ea Se ae 10,908.52 15,308,780 25 1,403 38 
eer 11,114.52 16,514,467 89 1,485 85 
eS ea 11,246.80 19,518,635 03 1,735 48 





COMPARISON OF OPERATING RESULTS. 
The following is a statement of revenues and expenses of 
the System for the fiscal year ending June 30 1916, in com- 
parison with the previous year: 


Year endi Year ending Increase (+), or 
June 301916. June301915. Decrease (—). 


$ $ 3 
91,432,428 97 80,504,393 33 +10,928,035 64 
31,568,600 55 27,823,063 87 +3,745,536 68 


10,761,362 72 9,338,130 26 +1,423,232 46 
Total Operat. Revenues_133,762,392 24 117,665,587 46 +16,096,804 78 


Operating Revenues— 
ES cae bb awindow 
0 eee 
Mail, Express and Miscel- 

eae 











Operating Eexpenses— 
Maintenance of Way and 
Structures 19,518,635 03 


+3,004,167 14 
Maintenance of Equipment 20,514,960 18 


16,514,467 89 
19,764,535 40 


SG 6c neko cane :755,735 84 2,649,174 86 +106,560 98 
Transportation—Rail Line 38,281,053 78 34,827,705 34 +3,453,348 44 
See eee 2,904,040 13 2,476,595 20 +427 ,444 93 
Transportation for Invest- 

IRON RHF nn Gadeu doom 243,464 61 140,925 00 +102,539 61 





Total Operat. Expenses. 83,730,960 35 


Net Operating Revenue_-.- 50,031,431 89 
Ratio of Operating Expenses 
to Operating Revenues - - 62.60 


Credits in bold face. 


The following is a consolidated statement of the business 
of the System for each fiscal year during the period since 
January 1 1896: 


76,091,553 69 
41,574,033 77 
64.67 


+7,639,406 66 
+8,457,398 12 
—2.07 
































Gross Expenses, 
Revenues, | Including 
Fiscal Year | Average | Including Tazes, Interest Net 
Ending Miles Income Renta on Cor porate 
June 30— | Operated.| from Other | and Other Bonds. Income. 
Sources. Charges. 
1897 (18 mos.)| 6,443.81 $44,532,628 $36,038,455. $8,440,387 $53, 
RS Sai ap ,936.02| 39,396,126| 30,513,553! 7,045,988) 1,836,584 
J ae 7,032.62 »762,9 29,332,964! 7,241,972) 4,187,997 
ER wx caciaisnacaied 7,341.34) 46,498,899) 29,414,427; 7,345,166) 9,739,304 
Rt cecdecaswa 7,807.31| 54,807,379) 34,502,039; 7,830,810) 12,474,529 
St ecdawead 7,855.38} 60,275,944| 36,272, 8,438,985) 15,564,526 
Mi cingcnuana 7,965.13) 63,668,390) 40,635,576, 9,134,485) 13,898,329 
RRA RE 8,179.59, 69,419,975) 44,641,434; 9,418,770) 15,359,771 
ls 2seancen 8,305.40, 69,189,739; 47,835,8 9,611,510) 11,742,346 
RS xe 8,433.99) 79,390,749) 51,035,355) 10,622,184 17,733,209 
| a ,273.15| 94,436,574) 61,779,916; 11,487,934) 21,168,72 
I 9,415.01! 91,289,770, 65,031,582) 12,579,301| 13,678,886 
ino wxaiabenis »794.86) 95.424;,091| 61,458,019) 13,548,081) 20,417,9 
I ise ose caer 9,916.33 107,543,250) 75,133,314) 11,984,151 20,425,784 
| Pee 10,350.13 109,772,481| 75,689,094) 12,712,319) 21,371,067 
isi aice amazin 10,627.92 110,322,328) 77,001,2 13,660,859} 19,660,241 
BE asi iene »750.31'119,411,8 83,432,816) 13,825,325) 22,153,734 
Sei Ricsasdcuae 10,908.52: 113,284,122) 80,213,746) 12,886,412) 20,183,964 
; SERGE 11,114.52:120,662,738| 83,746,129] 12,785,747] 24,130,862 
| eee 11,246 80 137,069,522: 91,960,054! 12,529,733) 32,579,735 





The following statement shows the gross operating reve- 
nues of the System (exclusive of income from other sources) 
rot mile of road operated for each fiscal year since July 1 














Year ending June 30— Gross Operating | Average per 

Revenues. Mile of Road. 
$30,621,230 10 $4,752 04 
39,214, 24 5,653 69 
40,513,498 5,760 80 
46,232,078 23 6,297 49 
474,822 61 6,977 41 

59,135,085 53 7,527 9 
2,350,397 28 7,827 92 
171, 8,334 31 
68,375,837 25 8,232 70 
’ »347 25 9,253 55 
’ .406 91 10,102 65 
.617,796 38 9,624 82 

94,265,716 87 9,624 

04,993,194 67 10,587 91 
107°783'359 $1 10°438 61 
116,896,251 98 873 75 
Hiram | base 
133,762,392 24 11,893 37 








The following statement shows the development of the 
mm and passenger revenues of the System since July 1 








| 

Year ending June 30— Freight Passenger 

Revenue. Revenue. 

SE cktpcbdaineseedunkdudbeaeausias $22,067,686 77 | $5,574,288 31 
cap obadbssdedsendsedsanaasassueasd 28,588,716 76 7,347,361 59 
Dkk ddd Sdeeininieacwnnubebena 29,492,586 6 8,126,141 85 
SE dd bb adedbbwacndsecdeseoneetebanes 33,729,332 83 9,334,661 57 
DEE inti cnndnececuasenenesdodcqaneeuns 39,052,557 43 | 11,678,017 25 
PER i dun daccdsennsnestuosavesacduaas 41,815,607 0 13,439,384 57 
DU 6 dn bone adceeebennatadensuadsages 44,622,438 71 13,469,985 78 
Bs cae bocanedcnsccenseteconsessase 47,762,653 23 | 15,433,773 63 
DE snd denddddnestvsuneseacenneosese 47,408,982 36 | 16,045,380 2 
Dake etnstdssrcconsoescensGnennaata 54, ,902 82 | 18,013,988 
ee ee 65, ,309 4% 21,171,629 08 
| = a ee ee 61,848,638 51 21,643,427 49 
Ds +nknndawentodce causseseneueaswal 64,212,638 10 | 22,734,505 32 
DP tiittnenkbadectsanacsenaseneneme 71,194,055 59 | 25,437,181 98 
hd Ks stannenenonheeanassogmdianae 71, »200 89 | 27, ,867 66 
PEt caccndntedaeusdbanesedeaseauawel ra® .574 67 | 27,453,525 41 
DED ctghedsenbsidnessoncvecdaeneenea 78, +923 18 | 29,425,922 44 
Di ttitudes'. whhonetesiecnweondmahamnn 73,638,388 O1 28 ,497 ,232 68 
Di ineiuaaadendceatinscanheehh anne 80,504,393 33 | 27,823,063 87 
Rea Grabeae Dye basen eatyS ches 91,432,428 97 | 31:568,600 55 








PROPERTY INVESTMENT AND RATE OF RETURN. 
The development of the Company’s business and of its 
efficiency have been due | cipeeor to the very large ex- 
penditures (over $318,000,000) which have been made in the 
extension and improvement of the poeerty since Jan. 1 
1896. In order to make such expenditures, your Company 
has raised since 1896 over $232,000,000 of ‘‘new money”’ by 
the sale of — stock and of bonds, which are now out- 
standing or which (in the case of many of the Convertible 
Bonds sold) are represented by Common Stock now out- 
standing. : 

The following statement shows, for each year, the amount 
of investment, the amount of net income applicable to bond 
interest, dividends, improvement of property and strength- 
ening of credit, and the rate of return which such net income 
represents on the amount of the investment. 

















| Income Applicable |Per Cent 
|_ to Bond Interest, | Income 
Property Dividends, Improve- of 
Year ending June 30. Investment.* | ment of Property | Property 

and Strengthening | Invest- 

Of Credit.t ment. 

1896 (6 months)_....-- $373 ,260,004 67 | $2,432,870 06 -65 
Reni yang, 389.118.442 87 | — 6,070;364 45 1.56 
are ee 394,170,563 40 | 8,871,947 26 2.25 
eee 402,388,222 21 11,409,315 36 2.84 
eae 409,670,087 91 | 17,064,850 91 4.17 
SE Thl a = Ganthigiinlccmenttaonce 423,734,716 52 | 21,196,714 38 5.00 
See Pe 445,314,062 19 23,921,018 14 5.37 
PR Peet 463 ,230,180 22 23,032,814 51 4.97 
ES, Sra 479,324,339 26 24,778,541 31 5.17 
- Ee eae 485,497,374 42 21,353,856 15 4.40 
I ant esehdg sa ai ioe can oe 515,557,913 70 | 28,355,393 34 5.50 
eatin ti ceaetintemees 550,693,087 37 | 32,724,274 07 5.94 
SS RRR ee 577 433,073 2 25,633,510 34 4.44 
| eee 580,297,115 78 33,523,437 28 5.78 
i, alle Snctereccibs an isi Anessa 625,401,211 54 32,387,712 39 5.18 
| aE Ss: 56,763 91 34,102,511 86 5.18 
pease 673,465,876 49 33,321,100 75 4.95 
| See 695,730,983 22 36,078,744 55 5.19 
aa aaa s da data 709,304,446 55 33,070,376 92 4.66 
AEC ere 720,792,460 35 36,928,030 11 §.12 
|| EIR. 732,403,747 71 45,312,106 50 6.19 

Annual Average-_-_-_-_- $538 330,698 74 


$25,930,219 06 ' 4.82 _ 

*The amount shown above as ‘“‘Property Investment’’ includes sums 
invested in material and supplies. For this reason and also because expendi- 
tures for additions and betterments ‘‘written off’’ in the years 1901 to 1998, 
inclusive, have been reinstated in the property account, the above 
figures for the years prior to 1916 are not the same as shown in the corres- 
ponding table of the annual report for the previous . 

tThe ‘‘Income” shown above is determined after allowing for adjustments 
made through profit and loss. 
_ The striking fact emphasized by the foregoing statement 
is that the earnings on the entire investment, during this, 
the most prosperous year in the history of the Company, 
are but little over six per cent, and, even in recent years, 
average but little more than five per cent per annum; and 
it must be borne in mind that of these earnings it is neces- 
sary to appropriate a substantial amount each year for 
additions and betterments to preserve the Company’s credit. 

The ability of your Company, under the conditions which 
this statement exhibits, to pay six per cent on the common 
stock, is due to the fact that it pays an average of ony 
slightly more than four per cent on its bonded debt, muc 
of the bonded debt having been created when money could 
be obtained at or near four per cent. 


CAPITAL STOCK AND FUNDED DEBT. 
The outstanding Capital Stock (deducting stock in 
treasury) on June 30 1915, consisted of: 


UN oe ee ee eee $200,489,500 00 
114,173,730 00 
$314 ,663,230 00 








Issued during the year: 
Common Stock issued in exchange for 
Convertible Bonds retired 


$13,823 ,000 00 
Preferred Stock 


9,999,970 00 





23,822,970 00 
Capital Stock outstanding June 30 1916: 


ND a ee $214,312,500 00 
ES ERR ROE IS 124,173,700 00 


$338,486 ,200 00 


The outstanding Funded Debt of the System (deducting 
bonds in the treasury) amounted on June 30 1915 to__---- $310,975,282 40 




















The following changes in the Funded Debt 
occurred during the year: 
Obligations Issued: 
Transcontinental Short Line First Mort- 
SERRE EOE $5,545,000 00 
California-Arizona Lines First and Re- 
funding Mortgage 414% , Te “eens 153,071 10—$5,698,071 10 
Obligations Purchased or Retired: 
8 eee = $5298888 98 
ee Pee tee ea oeeennoom =— 15,121,000 00 
Decrease of Funded Debt......<cccannccccccuave PS 98 ae $9,422,928 90 





Total System Funded Debt outstanding June 30 1916--.--$301,552,353 50 
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Interest charges for year ending June 30 1917 will be 
approximately $12,268,000 or an average monthly charge 
of about $1,022,333. In making this approximation, ex- 
changes of Convertible Bonds for Common Stock made 
since June 30 1916, aggregating $737,000, are considered. 

TREASURY. 

Neither this Company nor any of its auxiliaries has any 
notes or bills outstanding. 

The Company held in its treasury on June 30 1916 
$44,364,922 25 cash, and had available $5,281,000 General 
Mortgage Bonds, including bonds not yet certified by the 
Trustee. The Company also has in the treasury unpledged 
a large amount of stocks and bonds of other companies, of 
which part are carried in the balance sheet as Investments 
and part are included under Railroads, Franchises and 
Other Property. . 

During the year $10,000,000 Preferred Capital Stock and 
$5,545,000 Transcontinental Short Line First Mortgage Four 
Per Cent Bonds were sold for cash, realizing $14,807,837 50. 


FUEL RESERVE FUND. 


The fund has been increased during the year by appro- 
priations of income, as follows: 


Amount to credit of Fund June 30 1915...---_----------- $1,832,834 80 
Fs OE FEE Fl nn sc hide en dvasesuscscchenuan nel 55,481 62 
SP ee WHE SED bo ideadcos adanenscecuvcnwadenune $1,888,316 42 


CROSBYTON-SOUTHPLAINS RAILROAD. 


This line, 38.45 miles in length, extending from Lubbock, 
Texas, to Crosbyton, Texas, in the so-called ‘‘Plains Coun- 
try’’ was acquired during the year. An extension under 
its charter southwest from Lubbock of about 65 miles is 
now under construction and will, it is expected, be completed 
during the current fiscal year. 


LATON & WESTERN RAILROAD. 


The capital stock of the company owning this line, extend- 
ing from Laton to Lanare, Kings County, California, a 
distance of 17 miles, which has been operated by your 
Company under lease since February 22 1911, was acquired 
during the year. This line while not profitable at present 
will, it is hoped, with the development of the territory it 
serves, ultimately prove valuable. 


MINKLER SOUTHERN RAILWAY. 
An extension of this line from Lindsay to Porterville, 
California, a distance of about 12 miles, through a rich 
orchard country, is under construction, and it is expected 


will be completed and placed in operation before the close 
of the current fiscal year. 


NORTH TEXAS & SANTA FE RAILWAY. 

This company has been organized to construct a line from 
Hansford, Hansford County, Texas, to a point of connection 
with your Company’s main line at or near Shattuck, Ellis 
County, Oklahoma, a distance of about 85 miles. The new 
line will serve a rapidly developing and rich agricultural 


territory, and will, it is expected, be a valuable feeder to 
the System. 


NORTHWESTERN PACIFIC RAILROAD COMPANY. 

Your Company, as indicated in previous reports, has a 
half interest in the Northwestern Pacific Railroad Company, 
which on July 1 1915 completed and placed in operation 
the line from Willets to Shively, a distance of 105.04 miles, 
making possible through train service between Eureka on 
the North and San Francisco Bay on the South. The result 
of the Company’s operations for the last fiscal year, the 
first since the completion of the new line, show all fixed 
charges earned, which, all things considered, is as much as 
could be expected. 


OIL FIELDS & SANTA FE RAILWAY. 

This line, which was under construction at the date of 
the last annual report, was completed during the year and 
its operations since January 1 1916 have been ineluded in 
the System accounts. It traverses an important section of 
the Mid-Continent oil fields and brings a large business 
to your main lines. 


COLINE OIL COMPANY. 

The capital stock of this Company, owning valuable oil 
lands and leases in the Healdton Field in Oklahoma, was 
acquired during the year. Since the acquisition of its stock 
by your Company the Coline Company has acquired the 
oil lands and leases formerly owned by the Gulf Colorado 
& Santa Fe Railway Company in the Wheeler Field, near 
Ardmore, Oklahoma, including a pipe line from Wheeler to 
Ardmore. The control of this company assures an adequate 
supply of fuel oil for your Company’s lines in this territory 
for some years to come. 

TAXES. 


Tax accruals for the fiscal year 1916 were $6,210,366 13 
and for the fiscal year 1915 they were $5,497,316 77, or an 
increase for 1916 of $713,049 36. Assessments were held 
about as they were in the preceding year. This large in- 
‘rease in tax payments aside from the increase in Federal 
axes of $100,856 80 was due almost wholly to inereased 
ax rates in four States, Oklahoma, Texas, Kansas and 
/ rizona. 5 

In previous reports your attention has been directed to 
he reckless increase of public expenditures and to the 
fforts that were being made to bring the people back to 


‘more conservative views. In several of the States in which 
your Company operates there are substantial indications 
that the tide has at least been slowed down. As our assess- 
ments of 1916 will be about the same as in 1915 the outlook 
shows some improvement. 

Your officials are doing more than ever before to prevent 
the wasteful and improper expenditure of public money. 
They are arousing a feeling against extravagance and they 
are encouraging the organization of the taxpayers so that 
their dissatisfaction will not waste itself in profitless scold- 
ing. One of our concrete aims is the enactment of workable 
and effective tax limit laws which will keep the increases 
from year to year within reasonable bounds. Such a law 
has been secured in New Mexico. 


REINSTATEMENT OF PROPERTY EXPENDITURES. 


The Federal Physical Valuation Law, approved March 1 
1913, calls, amongst other things, for the cost of propos 
of common carriers, and so far as it is possible to do so, 
such cost is to be ascertained in accordance with the rules 
laid down in the Classification of Investment in Road and 
Equipment as prescribed by the Inter-State Commerce Com- 
mission effective July 1 1914. Under these rules expendi- 
tures for road and equipment, regardless of the sources from 
which the funds were derived, are required to be stated as a 
part of the investment in road and equipment so long as the 
property units representing them remain in use. For many 
i past it has been the policy of your Company to make 
iberal appropriations of income and surplus for additions 
and betterments, and prior to July 1 1907 it was the prac- 
tice to reduce the property account in the amount of such 
appropriations by charge to income or surplus. In order 
that the investment in the property of your Company may 
be more nearly stated in accordance with the present account- 
ing rules above referred to, the expenditures represented by 
these appropriations, aggregating $19,077,703 33, have been 
reinstated during the year covered by this report. The 
present rules of the Commission also provide for earrying 
as a part of the property account expenditures for improve- 
ments on leased railway property when such property is 
held under long-term leases, and, in harmony with this pro- 
vision, expenditures for improvements on leased property, 
aggregating $2,032,378 50, have likewise been reinstated. 
The credits arising from these reinstatements of property 
assets are included in the general balance sheet under ‘“‘Cor- 
porate Surplus’ in the account ‘‘Additions to Property 
through Income and Surplus.” 


DEATH BENEFITS TO EMPLOYEES. 


Your Board has put into operation for two years begin- 
ning July 1 1916, a plan of paying benefits to the families 
of employees dying while in the service of the Company. 
The details of the plan are sufficiently explained by the fol- 
lowing extract from the circular announcing the plan to 
employees: 

“Beginning on July 1 1916 the Company proposes to 
pay to such party, or parties, as such employee, dying while 
in its service and who has been in its employ for two or 
more years continuously, may have designated in writing as 
his beneficiary or beneficiaries, or, in case of failure to make 
such designation, then to his next of kin dependent on 
him, a sum equal to five per cent of the salary or wage 
received by him during the twelve months immediately 
preceding his death, multiplied by the number of years of 
continuous service, in accordance with the ‘examples’ 
hereafter set forth, provided that the maximum amount to 
be so paid shall be one year’s pay, but shall in no case 
exceed $3,000; and provided further that the minimum 
shall be $250.” ic 2 

The above plan is put forth in the hope that conditions 
may enable us to continue it in effect for the future, but it 
must be distinetly understood that at this time the Company 
intends to try out such plan for two years only, and dis- 
tinctly reserves the right at any time after the expiration of 
such two-year period to cancel or modify all or so much of 
the arrangement as may seem necessary or expedient to it. 

EXAMPLES, 

‘“‘A has been in service of Company 2 years; salary or wage 
last year $75 per month; at his death his beneficiaries would 
be entitled to 5 per cent of $900 for each year—$45—or $90 
for the two years, but the minimum here applies and the 
amount to be paid is $250. : 

‘‘B has been in service 6 years; salary or wage last year 
$1,200; at his death his beneficiaries would be entitled to 
5 per cent of $1,200 for each year, or $360. 

*“C has been in service 20 years; salary or wage last year 
$2,000; his beneficiaries would consequently be entitled to 
that full amount. 

“D has been in service 16 years; salary or wage last year 
$4,000; his beneficiaries would be entitled to 80 per cent of 
$4,000, or $3,200, but the maximum here applies, and .the 
amount paid would be $3,000.” 


GENERAL. 
Close analysis of operations for the year clearly indicates 
the enhanced earnings to be almost wholly due to the war 


1 in Europe. Even things apparently remote can be traced 
| to this source. On the Pacific coast there is no shipping 








. for Atlantic ports, resulting, of course, in greatly increased 
| tonnage by rail—in Arizona and New Mexico the copper 
‘and zine industries have had abnormal stimulation—the 
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demand for foodstuffs has produced large prices for a hea 
grain crop, thus creating large purchasing power—the oil 
industry (of great and increasing importance) has felt the 
interruption of supplies from old world sources and the 
enormous increase in the use of gasoline—in fact, business 
of all kinds has been stimulated to such an extent that there 
have practically been no dull periods during the entire year. 
So abnormal has the business been that it will doubtless be 
several years before we again reach the volume of the past 
year. 

We have also had the largest passenger traffic in our his- 
tory, having carried during the year approximately 112,000 
passengers to the Pacific coast from points east of the Rio 
Grande and 144,000 returning. 

It is worthy of note also that the Grand Canyon was 
visited by 78,000 transcontinental passengers. 

While the San Francisco and San Diego fairs were the 
causé of a large part of the passenger travel, the regular 
patronage of the line is being steadily increased by the 
growing popularity of Southern California as a resort and 
playground for both summer and winter. The rates fixed 
for the tourist were such as to afford little or no profit, but 
served to attract strangers to a territory the attractiveness 
of which was to many a revelation. 

This larger business was handled without friction and to 
the satisfaction of the public. There were periods when 
there was a little shortage of box cars, but such times were 
brief and there would have been no shortage at any time 
had our connections been able to return our cars promptly, | 





or had there been ships enough on the ocean to handle that | 
which we were prepared to deliver. 

The year was marked by the occurrence of three disasters | 
of unusual magnitude. 

First: A tropical storm which flooded the City of Gal- 
veston, partially destroying the causeway connecting it with 
the mainland and injuring us in many minor ways. 

Second: The explosion at Ardmore, Oklahoma, of a car- 
load of gasoline, wrecking the station and a large part of 
the City and killing 46 people. 

Third: An extraordinary rainfall in California and Arizona, 
resulting in the loss of many miles of track and bridges and | 
interrupting business on some lines for a month. 

Roughly, these three items resulted in a loss of two and 
a half millions of dollars, all of which was charged to oper- 
ating expenses. 


During the entire year the Company has been in litigation 
in the Federal Courts with the State of Oklahoma over that 
provision in its Constitution which provides for a passenger 
rate of two cents per mile. The State has already appro- 


._priated $175,000 of the taxpayers’ money for the defense of 


the ease and the perpetuation of this iniquitous provision— 
the Oklahoma Commission has also spent out of its so-called 
contingent fund a substantial amount for the same purpose. 
Your Company has also been put to heavy expense in the 
effort to obtain justice—but the evidence is now all in and, 
while no decision has yet been rendered, your officers feel 
confident that it will be in favor of the Company. A similar 
rate is in force in Kansas and in all probability similar 
litigation will be necessary in that State. 
Pine rate ere esa ee 


Thomas P. Fowler, a Director and a member of the Ex- 
ecutive Committee from the time of the organization of the 
Company in 1895, died on October 11 1915. His study of 
the problems which confronted the Company in its early 
days, his knowledge of railroad affairs, his faithful attention 
to the Company’s business, and his constant attendance at 
the meetings of the Board and the Committee made him a 
most helpful Director. Your Directors desire to record this 
expression of sorrow at the loss which they and the stock- 
holders have sustained by his death. 

PES TT 


It is with pleasure that your Directors record their ap- 
preciation of the faithful and efficient services of the Com- 


_pany’s officials and employees. 


EDWARD P. RIPLEY, President. 


GENERAL BALANCE SHEET—EXHIBIT A.—RAILROADS, FRAN- 
CHISES AND OTHER PROPERTY. 
Amount June 30 1915, as published in Annual Report__-__$647,575,518 00 
Expenditures for Additions and Betterments, Construction 
and Other Capital Purposes during fiscal year ending 
June 30 1915 11,617,950 14 
$659,193 ,468 14 


$178,000 00 





Transferred from ‘‘Other Investments’’: 
Laton & Western RR. Co..._......-- 

Additions and Betterments written off in 
the years 1901 to 1908, both inclusive, 
now reinstated in conformity with the 
present accounting rules of the Inter- 
State Commerce Commission and, per 
contra, credited to ‘‘Additions to Prop- 
erty through Income and Surplus’’.__. $21,066,685 78 





21,244,685 78 
$680 438,153 92 











GENERAL BALANCE 


SHEET—EXHIBIT B. 


EXPENDITURES FOR ADDITIONS AND BETTERMENTS, CONSTRUCTION AND OTHER CAPITAL PURPOSES DURING FISCAL 
YEAR ENDING JUNE 30 1916. 
































| Additions and | Other 
| Betterments. | Construction. Expenditures. | Total, 
Stenteon Topeka & Gass Wo Ry... < -..w eer ocemee ceco eres cn ccceseeenscene $1 702,510 De) aaueewaemaen $6,740 16 | $1 695,770 73 
Atchison Topeka & Santa Fe Ry. (Coast Lines). ........ 46-622 see - ee 1,287 BIB OE | accccecccses | seweanece- ns 1,137,472 04 
Caitfornia Ariscns & Ganta Fe Ry... .. ~~. aocccnnccccccuneteccwseesconsscces 104,651 31 | ~.--..------ 2,517 95 102,133 36 
. i...) aeolian te ee ae a i'e76 ce He RIE E gy get Ae pais +25 rf 
Cenono Gan Bae. Bee Valery TE... 6 occ co cewenc cnc cedbawnansonncsorenne TO Ee 4 anbtaadaener 1 eobkee cen =- 3 
Crosby ton Southpleins RR ii sas Rhee MR RIE FFE Fir a a ee Suueran | <o-- er Peet 470,092 36 470.3 36 
oune Kaur @ fern Vey EY... ...concwdns stuawcacmecmes 7,838 20 | ----.--.---~ | ------------ 7, 
Eastern Railway of New Mexico System 267,301 06 fo f° Dae 274,477 30 
Garden City Geit-e tostnee BR... .n.. ncn cunnstcmsenecitiestocnms SE ae ay eae eee 488 
Gor & Intersiaee Malwaey GF TORE... ~ «4 cnn en cm aceradhadececdoons<-oe=- Ds <0 ee ee a 79,584 76 
ie * si ed —Santa Fe Dock & Channel Co-.----------- i Ree Sa ar 26,253 29 
Gulf Beaumont & Great Northern Ry-.__........-------------------------- . F 3 ee ee oo ee 94,989 40 
Gulf Beaumont & Kansas City Ry OS we, | aa SRS 2s eae 109,206 78 
Gulf Colorado & Santa Fe Ry.-...............-.---.--.-----.------------------| 956,537 42 | ~....-.--.-- | ------------ 356,337 42 
Jasper & Mastern Ry... 5. 2 oso ot ence nn eed ec nn cee new eccccnseecennn---| —«-»- 4 14D BG | enwccwcceeee | <nce~-nennsn 4,145 36 
a ir I Sg Sg ek eer eneenon | edevebaeean tT wales nneeae 1,000 00 1,000 00 
Be A Ee EE: ee ne eee | 69,009 31 | -.-...----.-- 75,788 68 
Gil pases & Bante We Mee... ook ohhh ck ec cccdnbasbodsweuasensorceso---- ‘ TEE | atuscenescce 152,907 18 
Panhandle & Santa Fe Ry_........-----------------.-----------se------------| 65,335 50 | --...-..---. | ------------ 65,335 50 
io Grange 0) Pano penta PO Re... nw eee meebencaneesenscwanennscn! ST Rae | cdacekiubabiath weasaoew ames 37,783 18 
Bocky Mountain & Gants Wo Ry. «= soon cnc en ew em een cote newsdecceosene------ ok. Gb reese: gy: Baird eee nel 55,453 71 
Santa Fe Land Improvement Co. .____.__.....----------------------------------| De ree Ge | navcoketesh. t Uuenkaeoocdes 2,794,764 06 
Fa Ree nee oe ea ee ee eee 20.088 BO f nkascdeenen® ones S| 28433 28 
nion Passenger Depot Co. of Galveston........------...----------------------- | wists aeacateter esses A xanmwaieeelaaealnicn f 
ne er ee nnen ern err ea... aaceeens cee) See 134,000 00 136,409 74 
Western Oklahoms Ry... .. 2 ne ccc merece ce ncccwccme wen ceceseewereesece=| cosenn encase SONER | cousbaseeene 800 50 
Wereern Artnote 9. nn ook dme dace nbubadhncaskcteecodneeesndeeece---sa00- O.068 Ge) face eee i ened aevew 5,263 35 
| $6,566,361 91 | $225,694 34 $596,723 77 | $7,388,780 02 
Deductions: | = 
Ma an i ek i eee oe Be etmeomeundesse! eeeenseanenn | aeeeen------ | ------------ 1,200,000 00 


| $6,188,780 02 





Credits in bold face. 

















GENERAL BALANCE SHEET—EXHIBIT C.—INVESTMENTS— 
NEW ACQUISITIONS. 


Expenditures to June 30 1915, as shown in Annual Report__$11,383,487 62 
Expenditures during Fiscal Year ending June 30 1916: 

fe: Wo Ye es eps Cee oR rr 

Sherokee & Pittsburg Coal & Mining Co__. 103,590 60 


Gee Denson Tr eee 51,486 48 
Oakland Wharf Property..........-_.-.-- 10,266 74 
Rails and Fastenings leased to various parties 46,243 54 
Real Estate held for future use____________ 520,142 39 
710 8G Taner LABGs: 22... ch. «6526 see 9,224 29 


$1,921,863 44 


Deductions: 
a ee $12,000 00 
Ice Plant, San Bernardino_-_-___-_ 64,293 03 
Santa Barbara Tie & Pole Co____ 14,495 18 


90,788 21 
2 eee et $1,831,075 23 


$13,214,562 85 


GENERAL BALANCE SHEET—EXHIBIT D.—CAPITAL STOCK 
JUNE 30 1916. 





Issued .* In Treasury. Outstanding. 

CNRS oss Sci eceee send $214,357,0C0 $44,500 $214,312,500 
NS RR RRL eT 124,199,500 25,800 124,173,700 
$338 ,556;560 $70,300 $338 486,200 


* Not including $4,800,000 Preferred Stock placed in special trust for 
certain purposes by the Reorganization Committee and not yet used nor 
$2,486,500 Preferred Stock in custody of the Union Trust Company of 
New York as Trustee but held subject to the Company’s order. 





GENERAL BALANCE SHEET—EXHIBIT E.—FUNDED DEBT 
: ___ JUNE 30 1916. 




















Int. In | . 
Class of Bond. Rate. Issued. Treasury. | Outstanding. 

General Mortgage— | 

Due October 1 1995_-__-- 4% |$152,562,500/$1,228,000 $150,634,500 
Adjustment Mortgage— 

tee July 1 19005.........- % 51,728,060 382,000} 51,346,000 
Convertibie—Due June I 1955) 4% | 12,266,006] -------- 12,266,000 
Convertible—Due June 1 19660) 4% 7a Bel OOO. ciacnees 14,341,000 
Convertible—Due June 1 1917) 5% 7,449,000] -..----- 7,449,000 
Transcontinental Short Line— 

Due July 1 1958__-..._..| 4% | 22,545,000} ....---- 22,545,000 
California-Arizona Lines— 

Due March 1 1962_______ 4%%| 18,463,633 14,599} 18,449,033 
Eastern Oklahoma Division— 

Due March 1 1928______- 4% O08 |. cnsnces 9,603,000 
Rocky Mountain Division— 

Due January 1 1965_____- 4% SG) eececeea 3,000,000 
San Francisco & San Joaquin 

Valley Ry.— 

Due October 1 1940_____- 5% 6,000,006] .------- 6,000 ,000 
Santa Fe Pres. & Phoe. Ry.— 

Due September 1 1942____| 5% 4,940,000] -.------ 4,940,000 
Chicago Santa Fe & Cal. Ry.— 

Due January 1 1937_____- 5% 560,000} -------- 560,000 
Hutchinson & Southern Ry.— 

Due January 1 1928____| 5% Ollie ai pec 192,0C0 
ree, & pees RR.— ‘ 224,000 
ue Apr | Ee 5 324,000) <sseonue , 
Miscellaneous Bonds___.___- Besiaval al manesons 2,820 

$303 ,876 ,953!$2.324,599' $301 ,552,353 
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READING COMPANY 





NINETEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1916. 











Reading Company, General Office, 
Philadelphia, October 9 1916. 
To the Stockholders of Reading Company: 
The Directors submit herewith their report for the fiscal 
year ended June 30 1916. 


READING COMPANY. 


Income for year ended June 30 1916, and comparison with 
similar period of previous year: 


1915-16. 1914-15. 
So TS ek Re OE Pe $15,427,603 74 $14,587,080 13 
ee Pe ona eee ee per 92,720 08 104,296 74 





$15,334,883 66 $14,482,783 39 


5,457,671 88 5,421,826 86 

eneine for PONl cik cs dcoksene ses... $9,877,211 78 $9,060,956 53 
The accumulated surplus of Reading Company on June 30 

1916 was as follows: 

Surplus to June 30 1915_...--------------- $27,402,926 13 


Interest, Taxes, &c 





SS: 
Dividends paid during fiscal year ended 
June 36 1916, as follows: 
First Preferred Stock, 
1 Ne EE, TE PRE WAS $1,120,000 00 
Second Preferred Stock 
17 


Teta Se asepniiiatanly 1,680,000 00 

Common Stock, 8%-_-_.-. 5,600,000 00 
General Mortgage Sinking 

0 RE eee ree 426,891 68 


Miscellaneous Adjustments (Cr.)6,159 47 
—#——— $8,820,732 21 


$18,582,193 92 
9,877,211 78 


ene Gees FORO BO TOG. coho een Sess $28,459,405 70 


In connection with the surplus of Reading Company, the 
Board of Directors has taken the following action: 

On the First Preferred Stock, a quarterly dividend of one 
per cent was declared, payable September 14 1916, and the 
sum of $840,000 was set apart to make provision for further 
quarterly dividends upon that stock as follows: One per cent, 
payable December 14 1916; one per cent, payable March 8 
1917; one per cent, payable June 14 1917. 

On the Second Preferred Stock, a quarterly dividend of 
one per cent was declared, payable July 13 1916 and the 
sum of $1,260,000 was set apart to make provision for the 
following additional quarterly dividends upon that stock: 
One per cent, payable October 12 1916; one per cent, pay- 
able January 11 1917; one per cent, payable April 12 1917. 

On the Common Stock, a quarterly dividend of two per 
eent was declared, payable August 10 1916. 

DIVIDENDS. 

The following dividends were paid upon the First Pre- 
ferred, Second Preferred and Common Stock of Reading 
Company during the fiscal year ended June 30 1916, from 
the earnings of the previous fiscal year ended June 30 1915: 

FIRST PREFERRED STOCK. 


Surplus for year ended June 30 1916 


Date of 


Rate per cent Date of payment 

Declaration. of dividend. to Stockholders. 
Po) Lo” ee re September 9 1915 
October 20 1915..........-. ee eerie aes December 9 1915 
see BO 2016. . .inainidan A ee ee ay aesre March 9 1916 
pe Ef 2) ht eee oo eee ee eagal June 8 1916 

SECOND PREFERRED STOCK. 
De SOS eae oF a ee ee ae July 8 1915 
September 15 1915_---_..---- eae ee eS October 14 1915 
November 17 1915_-.----.-- Se acl PR: 5 PS January 13 1916 
Penn 26 1916.2 3. cceccne ae ot hes NL ae April 13 1916 
COMMON STOCK. 

aun 8 SONG... .casaccdbva oUt. th gewena sind August 12 1615 
September 15 1915.._.------ -. .) sSakeenece tee November 11 1915 
December 15 1915......-.-.-.. . FR ae ee. February 10 1916 
ye SE! SS ra wt. eheeunebiendea May 11 1916 


Prior to the payment on January 13 1916 of the dividend 
of one per cent upon the Second Preferred Stock, Reading 
Company paid to the Trustee of the General Mortgage 
$426,891 68, being the amount required for the Sinking 
Fund, which represented five cents per ton on all anthracite 
coal mined during the calendar year of 1915, from lands 
owned and controlled by the Philadelphia & Reading Coal 
& Iron Company and pledged under the General Mortgage. 
This sum of $426,891 68 was also paid out of surplus earn- 
ings and was applied by the Trustee to the purchase of the 
$449,000 General Mortgage bonds hereinafter referred to. 


EQUITY PROCEEDINGS BY THE UNITED STATES 
GOVERNMENT. 


Since the last Annual Report was submitted, the Court 
entered its final decree in accordance with Judge McPherson’s 
decision, the substance of which was stated in that report. 
The decree requires defendants to submit a plan for the 
disposal by the Central Railroad Company of New Jersey 
of all stocks, bonds or other securities of the Lehigh & 
Wilkes-Barre Coal Company now owned or in any manner 
controlled by it, and, pending the disposal of such stocks, 
bonds and securities of the Lehigh & Wilkes-Barre Coal 
Company, Reading Company, the Central Railroad Com- 
pany of New Jersey, and all corporations controlled by them, 
or either of them, their officers, directors, agents and em- 
ployees are enjoined from voting on any stock of the Lehigh 
& Wilkes-Barre Coal Company, from collecting or receiving 
any dividends or interest upon its stock or bonds or other 
securities, and from exercising, or attempting to exercise, 
any control, direction, supervision, or influence whatever 
over its acts. The decree further enjoins the Central Rail- 





road Company of New Jersey, Reading Company, and all 
corporations controlled by them, or either of them, their 
officers, directors, agents and employees from acquiring 
thereafter, directly or indirectly, any interest in or control 
over the stock, bonds or other securities of the Lehigh & 
Wilkes-Barre Coal Company or any control over said Com- 
pany. The Central Railroad Company of New Jersey is 
also enjoined from requiring, or attempting to require, the 
Lehigh & Wilkes-Barre Coal Company or any of its sub- 
sidiary companies to ship all or any part of their coal ton- 
nage over any railroad line of transportation operated or 
designated by the Central Railroad Company of New Jersey. 

The defendant companies and individuals have taken a 
joint appeal from this decree to the Supreme Court of the 
United States, which stays the enforcement of the decree. 
An appeal has also been taken by the Government. These 
appeals are pending in the Supreme Court and argument 
thereon will probably be had at the coming session of the 


Court. 
EQUIPMENT. 


Reading Company owns and leases to the Philadelphia & 
Reading Railway Company all the railroad rolling stock and 
floating equipment used by the latter Company in the opera- 
tion of its railroad. Under the terms of lease, the Lessee 
is required to maintain this equipment in good order and 
repair, and to replace from time to time any of the equipment 
which may become unfit for use or destroyed. Replace- 
ments of equipment are made on the basis of tractive power 
or carrying capacity, for the rolling stock, and on the basis 
of gross registered tonnage for the floating equipment. 

A statement in detail of the equipment owned by Reading 
Company on June 30 1916, and leased as above stated, will 
be found on Page 23 of the pamphlet report. 

To meet the increasing equipment requirements of the 
Philadelphia & Reading Railway Company, Reading Com- 
pany has entered into an agreement with Arthur E. Newbold 
of Philadelphia, for the acquisition of the following equip- 
ment through an equipment trust to be known as “Reading 
Company Equipment Trust, Series F’’: 

50 Mikado type locomotives. 1,000 Steel Underframe box cars. 

6 Mallet type locomotives. 500 Steel Underframe gondola cars. 
5 Pacific type locomotives. 20 Steel passenger cars. 
2.500 Steel Hopper coal cars. 10 Steel combination passenger and 
baggage cars. 


For the accomplishment of this object, a Lease was exe- 
cuted January 1 1916 from Arthur E. Newbold to Reading 
Company for the above equipment, and an Agreement of 
Assignment of Lease was thereafter executed between 
Arthur E. Newbold, the Pennsylvania Company for In- 
surances on Lives and Granting Annuities, Trustee, and 
Reading Company. Under this arrangement the Trustee 
will issue $6,000,000 of 414 per cent equipment trust cer- 
tificates Series ‘“‘F’’ maturing serially from January 1 1917 
to July 1 1926, inclusive, at the rate of $300,000 semi-annu- 
ally. The balance of the cost of the equipment will be paid 
in cash by Reading Company. 

It is expected that all of this trust equipment will be com- 
og and delivered prior to the close of the calendar year 

The funded indebtedness of Reading Company was re- 
duced $957,522 20 during the past fiscal year, as follows: 


Railroad Equipment Trust Certificates, Series E, canceled ---$530,000 00 
Reduction in General Mortgage Bonds outstanding________-- 372,000 00 
Mortgages and ground rents on real estate paid and satisfied__. 55,522 20 


$957 522 20 

The General Mortgage Bonds in the treasury of Reading 

Company on June 30 1916 were $4,448,000, as compared 

with $4,820,000 on June 30 1915, a reduction of $372,000. 
This reduction is accounted for as follows: 


a terrier Denne ee $4,820,000 00 
Received as hereinafter shown: 
Account real estate mortgages and ground rents 
en ee ee 7 RRA sae ee ee St $47,000 00 
Account 10-year Sinking Fund Bonds of 1892- 
30,000 00— 77,000 00 


1932, paid and canceled 
$4,897,000 00 
449,006 06 


Less:—General Mortgage Bonds sold to Sinking Fund 


$4,448,000 00 
The amount of General Mortgage Bonds outstanding 
was reduced during the year by $372,000, leaving the total 
amount of bonds of that issue outstanding on June 30 1916, 
$98,165,000, as shown by the balance sheet of Reading 
Company. 
$449,000 General Mortgage Bonds were purchased and 
eanceled during the past fiscal year out of the proceeds of 
the General Mortgage Sinking Fund, while a total of $7,- 
855,000 General Mortgage Bonds has been purchased for the 
Sinking Fund and canceled to June 30 1916. 


PORT READING RAILROAD. 


During the past fiscal year the Port Reading Railroad 
Company, which is controlled by Reading Company, and 
which extends from a connection with the Philadelphia & 
Reading Railway at Manville, N.J., to Port Reading, N. J., 
where it has extensive terminal shipping facilities, on the 
Arthur Kill, in the New York Harbor District, entered into 
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eontracts for the construction of additional facilities at its 


Port Reading terminal. These improvements include a 
new pier, a car unloading plant and a thawing plant. The 
thawing plant is imperatively needed during some three or 
four months of the inclement weather, and will provide for 
the thawing of forty-four cars of frozen coal every eight 
hours. The car unloading plant will unload twenty cars 
per hour. Provision has been made in constructing the 
plants for the duplication of this improvement when the 
exigency arises. It is expected that the original plant will 
be completed for operation before January 1 1917. 





READING IRON COMPANY. 
The balance sheet of the Reading Iron Company as of 
June 30 1916 shows assets valued at $17,313,462 33. Tho 
outstanding mortgage obligations, after deducting Sinking 
Fund securities deposited with the Trustee of the Reading 
Iron Works Mortgage, amount to $170,137 95, and the 
current liabilities amount to $667,777 11.. F 
The Board desires to record its appreciation of the services 
rendered by the officers and employees of the Company 
during the past year. 
EDWARD T. STOTESBURY, President. 








INCOME FOR YEAR ENDED JUNE 30 1916 AND COMPARISON WITH SIMILAR PERIOD PREVIOUS YEAR. 
















































































1915-16. 1914-15. 
Suacrees Eek Sieben Macdigte $11,441,311 70 
nterest an en Rs ibd ndnandecusneenccasequconenschuace 12,253 466 27 ’ , 
eh sees GU SEI wen waa cen . 2,830,364 39 2,833,098 52 
Rent of Delaware River Wharves and Other Property._...._....._._- 343.773 08 312,669 91 
Pm $15,427,603 74 $14,587,080 13 
Cc Fr mney 92,720 08 104,296 74 
SN ho eee eae tank a ok weld ope ma mann awinitnnmeee tee a ’ 
’ $15,334,883 66 $14,482,783 39 
Deductions from In 
TTS TE See ae pre ae er ae eae yen $3,759,930 00 $3,759,930 00 
Interest on Reading Company Jersey Central Collateral Bonds.__._____ 920,000 00 920,000 00 
Interest on Wilmington & Northern Stock Trust Certificates____..____- 51,800 00 51,800 00 
es ce cee ee See oe a Rela neon ons aenendtehod 87,483 40 89,935 14 
anna ee Bic gintithsiinndaincunctbowinenlamiesadn dikes aenemnsiel 638,458 48 5,457,671 88 600,161 72 5,421,826 86 
ee ee aaa ia ee | $9,877,211 78 | $9,060,956 53 
BALANCE SHEET JUNE 30 1916. 
Dr. Cr. 
| | | 
| Amount. | Total. Amount. | Total. 
Railroad Equipment General Mortgage Loan, 
Locomotive Engines and Cars______.- $39,781,038 35 1897-1997, total issued_$106,020,000 00 } 
: Less General Mortgage 
Floating. Equipment: } Bonds purchased and 
Sea Tugs, Barges, ete__._.__.____.__- 3,704,437 73 canceled for Sinking | 
| $43,485,476 08 EPR Bae Ea 7,855,000 00) 
SGT Ee ie Seen | ” 16,893,902 93 | $98,165,000 00, 
OS ere ee | 10,109,493 85 || Mortgages and Ground Rents___-..-.--- 1,018,898 57) 
Uncompleted Equipment__......______- | 130,144 93 || Delaware River Terminal Bonds_--.----- 500,000 00 
Mortgages and Ground Rents_____-_--- 42,312 32 || Delaware River Terminal Extension Bds- 534,000 00, 
| Wilmington & Northern RR. Co. Stock | 
4 Tee COrtiOneee,. |. ou cceecacvauesex 1,295,000 90; 
Philadelphia & Reading Railway Com-| Reading Company—Jersey Central Col- 
0 een aaa 20,000,000 00; OSes gn ee ae, 23,000,000 00 
Bonds of sundry companies_-____._.---| 24,460,685 72) Railroad Equipment Trust Certificates, 
| 44,460,685 72 x Reis aE Spear: 500,090 00; 
Stocks: Bonds—Mortgage New Locomotive and 
Philadelphia & Reading Railway Com- | Machine Shops, Reading__.......---- 1,200,000 00; 
pany's SR ee nee 42,481,700 00) '$126,212,808 57 
The Philadelphia & Reading Coal & | First Preferred Stock .................. $28,000,000 00; 
Iron Company’s Stock_.........-- 8,000,000 00) ‘|| Second Preferred Stock... ............- 090,009 90 
Stocks of sundry companies_-____.__-_- 53,388,193 31) CNS MI rncatckdkunénactinnneninn ,000,000 00; 
: : | 103,869,893 31 | 140,000,000 00 
The Philadelphia & Reading Coal & Iron Co. | 71,603,134 92 || Contingent Account (for Unadjusted Mat- 
: ters in Connection with Foreclosure | 
Sundry Railroads, Eic..............---- | §,921,436 10 RS MR ee a | 1,428,878 28 
|| Current Liabilities— 
Current Assets: | eee i 31,881 20) 
Sigs wins nasi 5,238,928 36 Accrued Interest, Taxes, &c. (Estimate) 3,310,510 01) 
Notes Receivable...................- 138,375 00, — 3,342,391 21 
Central Trust Co. of New York, Trustee 15,010 49 Sinking Fund General Mortgage Loan--_-| 932 30 
EE SENOD, ne inc cwcddese | 398,113 06 Account New Equipment to be Purchased. 5,322 10 
I oc ws arene en nent 38,627 10, A. E. Newbold (Unadjusted Balance for 
Philadelphia & Reading Railway Co..-| 730,173 69) New Equipment Purchased) _.......-- 3,625,969 70 
| | 6,559,227 70 || Profit and Loss-.-.---------2222222222 28,459,405 70 
$303 ,075,707 86 

















$303 ,075,707 86 
WILLIAM H. WHITE, Comptroller. 








PHILADELPHIA AND READING RAILWAY COMPANY 





NINETEENTH ANNUAL REPORT—FOR FISCAL YEAR ENDED JUNE 30 1916. 








Philadelphia & Reading Railway Company General Office, 
Philadelphia, October 9 1916. 


The Board of Directors of the Philadelphia & Reading 


Railway Company submits herewith its report for the fiscal 
year ended June 30 1916. 


PHILADELPHIA & READING RAILWAY COMPANY. 


Income for year ended June 30 1916, and comparison 
with similar period of previous year: 


1915-16. 1914-15. 

Railway Operating Revenues____._._____- $57,298,392 71 $46,714,821 53 
Railway Operating Expenses 33,389,658 53 31,125,387 13 
Net Revenue from Railway Operations_-_-$23,908,734 18 $15,589,434 40 


Railway Tax Accruals 








$1,402,177 46 $1,166,688 09 























1915-16 1914-15 
Uncollectible Railway Revenues__.------- 6,857 77 5,898 04 
Total Taxes and Uncollectible Railway 
i TI ele SER ST deg ales _1,409,035 23 1,172,586 13 
Railway Operating Income___._....------ $22,499,698 95 $14,416,848 27 
Saar ae rane 431.351 87 510,123 42 
po Ee en See UES ER Se $22 .931,050 82 $14.926,971 69 
Deductions from Income__.._.....------- 9,267.030 30 = 8,398,121 58 
i . sack al I $13,664,014 52 $6,528,850 11 
ncome propriat or Investment 
Pauieal Creat... cence 995,660 17 1,161,691 32 
Nct Corporate Income............---- $12,668,354 35 $5,367,158 79 


The receipts of the Railway Company from the several 
classes of business for the last six years (the period in each 
ease being the twelve months ending June 30), were: 








YEAR ENDED JUNE 30. 




















| 1915-1916. 1914-1915. 1913-1914. 1912-1913. | 1911-1912. | 1910-1911. 

SE eR RS SEs SA ere ee OG fi Se a eo S ' $24,287,611 38/$20,985,987 11/$22,377,882 82|$22,060,057 32 $19,123,327 74|$19,326,004 93 
EERE REARS ELLE EIGHT | 23,294,255 99| 17,027,463 80) 17,352,331 06| 18,973,407 20, 16,417,899 04) 16,054,942 46 
NS EE LE OEE EE ISS EOE OPE LNT 6,793,605 68} 6,425,634 14) 7,011,548 87| 7,101,752 42) 6,908,759 59| 6,995,801 30 
Re is a aie BOR ae Soe a | 22,490 93 24,743 82 32,296 91 33,800 54 33,199 31) 30,441 29 
ag A Die ocean bad wawadouannds Wen Ade Ree 676,073 69 543,625 06 678,592 32 730,908 44) 662,675 98 668,591 81 
a ei a a ee 342,156 78 316,422 76 339,230 93 346,898 23 313,673 14 294,435 87 
I a ae ee ee 136,504 146,377 16 126,687 15 119,188 44 120,449 41 414 
nce cade ie eae 539,448 90} 330,587 78| 372,975 36) 462,296 93) = 356,449 82) 415,529 92 
EE OTN Cg a a nS pe aca ee er 3,357 89 20,429 53 14,980 53 39,929 52 14,463 27 0,308 
EE BUEN. 6 ccnccatzasveeseethonknnsanon 234 03 26,860 80 14,430 57 5,042 97 629 01) 13,220 51 
PEE Se cncecntecckecdcncsckessececcnnsandpasaaes 1,031,756 81 727,713 52 833,499 65 570,325 74 402,230 31) 320,473 51 
Mies aes din hla eis ba Gicwahed oidcacdeecdnid cued 137 ,896 05 138,976 05 138.647 22 119,109 56 117,064 50) 118,277 75 
Ba ARCS lle a a RR ae Da ie 431,351 87 510,123 42} 1,163,793 44) 1,240,745 11) 1,045,732 79 972,424 65 

NN i si a ay ee '$57,729,744 58/$47,224,944 5 . 45,520,553 91|/$45,337,866 99 
Outside Operations, Net Earnings_____._________.______- is peor nie = jualin ps $50,466.508 88 ee 05 469 63 ans 305,160 75 325,793 98 

Total 














'$47,224,944 95'$50,456,896 83!$52,214,894 05 $45,825,714 66'$45,663,660 97 
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The accumulated surplus of the Philadelphia & Reading 
Railway Company on June 30 1916 was: 
pees. June 30 19016.. .. 22222 cc ccc ccecccccnesencscene 


Dividend 
Property abandoned 


$8,442,843 44 


Profi ae ae 13 
Aiscellaneous adjustments (Profit an 
™ ee ntierwittvha tabaci $178,284 80 


6,243,358 33 


$2,199,485 11 
12,668,354 35 


Total surplus to June 30 1916.-....--.-......-....- $14,867,839 46 


For years 1915-1916, 1914-1915 and 1913-1914 receipts 
are shown in accordance with Inter-State Commerce Com- 
mission’s classification of revenue accounts effective July 
1 1914. 

The tonnage of Anthracite coal increased from 10,441,- 
944.09 tons in 1914-1915 to 11,586,742.17 tons in 1915-1916, 
a gain of 1,144,798.08 tons, or 10.96 per cent., and the 
tonnage of Bituminous coal increased from 15,672,001 tons 
in 1914-1915 to 19,024,308.02 tons in 1915-1916, a gain of 
3,352,307.02 tons, or 21.39 per cent. The revenue from 
coal traffic increased from $20,985,987 11 in 1914-1915 to 
$24 287,611 38, a gain of $3,301,624 27, or 15.73 per cent. 

Merchandise traffic increased from 21,881,371 tons in 
1914-1915 to 29,759,421 tons in 1915-16, a gain of 7,869,- 
050 tons, or 35.96 per cent., and the revenue increased from 
$17 ,027 ,463 80 to $23,294,255 99, a gain of $6,266,792 19, 
or 36.80 per cent. 

The number of passengers carried decreased from 23,709,- 
536 in 1914-1915 to 23,435,884 in 1915-1916, a loss of 273,- 
652, or 1.15 per cent., and the passenger revenue increased 
from $6,425,634 14 to $6,793,605 68, a gain of $367,971 54, 
or 5.73 per cent. 

Note.—Coal tonnage is on basis of 2,240 Ibs. 


Surplus year ended June 30 1916_-------------------- 


(ARIES Fy 


_ 


ADDITIONS AND BETTERMENTS. 


The Philadelphia & Reading Railway Company expended 
for additions and betterments to its property, and charged 
to Income, during the fiscal year ended June 30 1916, the 
sum of $995,660 17, as compared with $1,161,691 32 during 
the previous fiscal year, or a decrease of $166,031 15. 

These expenditures for the fiscal year ended June 30 1916, 
classified in accordance with the rulings of the Inter-State 
Commerce Commission, were on the following principal 
accounts: : 


Engineering ___.-.-_--- $33,351 24| Shops and engine houses. $30,533 70 
Land for trans. purposes. 76,201 76) Grain elevators __+:__--- 254 11 
Ne eee 103 ,796 02) Coal and ore wharves_ -_- 3.747 49 
Tunnels and subways_._. 27,780 45| Telegraph & teleph. lines 3,381 26 
Bridges, trestles and cul- | Signals and interiockers. 43,191 43 
Ee 180,997 66' Power plant buildings- -__ 462 59 
| RARER SA SS Pages 5,182 81 | Power transm. systems- - 3,025 06 
ia RE NRE ace. lps, = AS Ae 4,481 19 Power distrib. systems__ 8,003 62 
Other track material__.. 73,179 12) Power line poles & fixtures 3,917 37 
ne Dante 1 LE onensceuueusss~ .989 92 
Track laying & surfacing 91,641 57) Roadway machines_ _---- 81 2 
Right of way fences__---- #22 88 | ments for public 
Crossings and signs__--_-_- 103,742 80 improvements _____-- 3,882 36 
Station and office bldgs. 83,735 62| Shop machinery (Credit) 5,049 41 
Roadway buildings----_- 4,993 21! Power plant machinery. 15,944 02 
Water stations._..._--- 17,265 87 | —_—___—-— 
ee eee 43 67) $995,660 17 


To accommodate the heavier equipment in service, work 
is in progress to increase the clearances in the Black Rock 
Tunnel, north of Phoenixville; Mahanoy Tunnel; Shumans 
Tunnel, at Shumans; Tamaqua Tunnel, north of Tamaqua; 
and Lofty Tunnel, north of Lofty; while construction is 
proceeding or has been completed during the past year of 
a number of new bridges along the line, 











which have become too light for the service demanded of 
them, the principal bridges being those over Mill Creek south 
of Berne; over public highway north of Laurel Dale; over 
public road north of Quakertown; over Eddystone Avenue, 
Eddystone; over stream at Mooresburg, and extensions to 
existing bridges at Dauberville and Belle Mead. Construc- 
tion is also under way of the new twenty-eight span through 
plate girder bridge over the Susquehanna River at Sunbury 
and the new fourteen span through plate girder bridge across 
that River at Milton, to replace the existing structures which 
have become unfitted for the heavy volume of traffic at 
those points. It is anticipated that the bridges at Sunbury 
7 | (Samba will be completed for operation by January 1 

New bridges have also been constructed or are under 
construction carrying Fifth Street over the North Pennsyl- 
vania Railroad north of Erie Avenue, Philadelphia; Street 
Road over the railroad west of Trevose; and Fourth Street 
and Schuylkill Avenue, Reading, over the tracks of the 
Lebanon Valley Branch. 

The work of eliminating the dangerous grade crossing at 
Jenkintown Road, east of Jenkintown Station, through the 
erection of a through plate girder bridge with the necessary 
approaches will be completed during the present year, while 
the grade crossings at Front Street and Cameron Avenue, 
south of Milton, will be eliminated upon the completion of 
the new bridge obver the Susquehanna River at Milton. 
Three grade crossings near Ringtown and Hamburg are 
being eliminated by the relocation of the public highways 
at those points. 

A new signal system is being installed between Lewisburg 
and Newberry Junction in replacement of the present 
appliances. 

Increased trackage and yard facilities have been installed 
at numerous points along this Company’s railroad, including 
extension of north end of Beaver Valley passing siding, north 
of Beaver Valley; extension to north end of passing siding 
at Lester; construction of parallel tracks and siding west of 
Crum Creek, near Eddystone Freight Station, with siding 
and crossover to passenger tracks at Eddystone; extension 
of north end of Saegers siding, at Saegers; extension to 
passing siding at Brandonville; additional siding in north 
bound yard at Tamaqua; additional tracks at Lansdale, 
Mahanoy Plane, and in south bound yard at Newberry 
Junction; additional storage tracks at Wayne Junction 
Freight Yard; additional main track between Rutherford 
Yard and the rock cut, near Harrisburg, as well as extensions 
of present facilities for the Company’s service and for in- 
dustrial establishments at numerous points along the line. 

Work on the change of alignment between Glen Willow 
and Shawmont is progressing. 


EQUIPMENT. 

The Philadelphia & Reading Railway Company owns no 
rolling or floating equipment, but leases from Reading 
Company all the equipment which it finds necessary to 
satisfactorily operate its railroad. Under its leases, the 
Philadelphia & Reading Railway Company is required to 
maintain the leased equipment in good order and repair and 
to make replacements from time to time of such equipment 
as may become unfit for use or which may be destroyed. 
All replacements are made for rolling equipment on the basis 
of tractive power or carrying capacity, and for floating 
equipment on basis of gross registered tonnage. 

The rolling and floating equipment in service on June 30 


replacing others | 1916, as compared with June 30 1915, was as follows: 









































JUNE 30 1916. JUNE 30 1915. 
No. Capacity, Lbs. Valuation. No. Capacity, Lbs. Valuation. 
Locomotive Engines and Tenders -__._------------ 982 30,974,724 $10,407,785 20 984 29,796,764 $9 .760,303 95 
I NN oe ec mimematesinmn name 39,738 3,187 ,070,000 34,061,005 00 39,428 3,040,485,000 32,137,351 00 
eo. ccanscencnene ewe Ginna 950 5,058,887 00 977 5,239,293 00 
ag a RE ES RR SRSA S Ey. 612 362,855 00 353,383 00 
Total Rolling Equipment -_.....---- $49,890,532 20 $47 490,330 95 
Gross Reg. Ton. Gross Be Ton, 
ie Cee OAR 2 aos ae ame cine ee ene ain ie 22 8,232.20 $1,397,802 73 23 8,312.20 $1,410,883 00 
ee ne aaa an a a ne 108 78,538.83 2,306,635 00 113 | 82,209.49 2,478,620 00 
Total Floating Equipment -.........--------- 130 | 86,771.03 $3,704,437 73 | | 90,521.69 $3,889,503 00 








PENSION SYSTEM. 43293438334 43 
The sum of $136,539 40 was paid out in pensions during 
the fiscal year ended June 30 1916, under the Company’s 
pension system. — : 
The number of pensioners on the roll on June 30 1916 was: 


Retired under resolution of December 11 1901 (fifty year service em- 
MOG). ncateaeeasess enovhauenhesteasnssesennedeuaenddeesene 
Retired ~4 age seventy upon completion of thirty or more years con- 
SE GEETUUD once op kuvdeceneceee cone ededeneshendeeneuceouneos 
Retired at age sixty-five to sixty-nine years, upon incapacity after 


thirty or more years continuous service____..-..-.-.-----------_ 

Retired (irrespective of age and length of service) account incapacity 
resulting from injuries, &c., received while in performance of duty_. 19 
391 


The number of pensioners who died between July_1 1915 
and June 30 1916 was 32. 

In addition to the amount paid out in pensions, the sum 
of $32,095 82 was contributed by the Philadelphia & Reading 
Railway Company towards the support and maintenance of 
the Philadelphia & Reading Relief Association, the member- 
ship of which is composed of employees of the Philadelphia 
& Reading Railway Company and associated companies. 





INSURANCE FUND. 


The balance to the credit of this fund on June 30 1915 was_. $987,403 61 
Income from investments during fiscal year-_--_-- $47 826 64 

Amount received from claims adjusted, &c 
Amount appropriated out of Income 








97 ,867 40 

WOON, sik cnn baeeamiee dada han none eden case $1,085,271 O01 
Payments made account fire or marine losses and for premiums 

on insurance carried in regular insurance companies_--_- .__ 81,490 76 

Balance to credit of fund June 30 1916_._-_---------_-- $1,003,780 25 


The Insurance Fund now consists of cash amounting to 
$9,041 91 and marketable securities valued at $1,028,290 75. 
The difference of $33,552 41 between the aggregate value 
of the securities and cash in the fund and the balance on 
June 30 1916, shown above, represents an amount advanced 
by the Philadelphia & Reading Railway Company, which 
will be adjusted later. 

There was a decrease of $4,665 64 in income from invest- 
ments for the fiscal year to June 30 1916, as compared with 
the previous year, and an increase of $32,661 85 in losses 
and insurance premiums paid. 
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FUNDED INDEBTEDNESS. 


_ The funded indebtedness upon the property of the Phila- 
delphia & Reading Railway Company was_ increased 
$30,708 34 during the past fiscal year. This increase was 
caused as follows: 


— & Reading Railway Co. Subway bonds issued_--$185,000 00 


City of Philadelphia Subway bonds canceled _-_.$150,000 00 
Real Estate Mortgages and Ground Rents can- 
celed 4,291 66 


154,291 66 


$30.708 34 
$150,000 of the $185,000 Philadelphia & Reading Railway 
Company Subway Mortgage Loan bonds issued during the 
year were to reimburse the Company on account of the 
ayment of a similar amount of City of Philadelphia Subway 
Leride which matured December 31 1915, and for which 
this Company was responsible, while the balance of $35,000 
bonds represents the interest paid by the Company during 
the year on its proportion of the outstanding bonds of the 
city’sissue. All of the Subway bonds issued by the Company, 
aggregating $2,092,000, are in its treasury. 
The Pi iiladelphia & Reading Railway Company, on March 
11 1916, lost by death its President, Mr. Theodore Voorhees, 
who had occupied that office since May 8 1914. 





Prior to his election as President, Mr. Voorhees had been 
Vice-President of the Philadelphia & Reading Railway Com- 
pany and its predecessor, The Philadelphia & Reading Rail- 
road Company, since February 1 1893. His accurate 
knowledge, experience and executive skill in compassing 
matured plans of improvement, together with an integrity 
of character, able judgment and fidelity to duty, made him 
eminent in practical railroad operation. 

The loss of his services and devotion to the interests of 
the Companies whose operations were entrusted to his care 
will be felt keenly. 

Mr. Agnew T’. Dice, formerly Vive-President and General 
Manager of the Company, was elected President of the 
Company on March 15 1916, to succeed Mr. Voorhees. 

On March 16 1916, Mr. Charles H. Ewing, formerly 
General Superintendent of the Company, was appointed 
General Manager, and Mr. James E. Turk, Superintendent 
of the Shamokin Division, was appointed General Supre- 
intendent to succeed Mr. Ewing. 

The efficient service rendered by the officers and em- 
ployees of this Company during the past fiscal year is 
reflected in the foregoing report and is duly acknowledged 
by the Board. 

By order of the Board of Directors. 


AGNEW T. DICE, President. 








i NCOME ACCOUNT FOR YEAR ENDED JUNE 30 1916 AND COMPARISON WITH YEAR ENDED JUNE 30 1915. 



























































RAILWAY OPERATING REVENUE. 1915-1916. 1914-1915. 
Transportation. | 
FEO Re ON A TOR AG Oe as MEE eS LIES PL OREE Pinte) $24. 387. 611 38 $20,985,987 11 
PE OCR Os winnie nncomcsasnnequegnscndcedeneehbeban umes 255 99 17,027 463 80 
i a gan aie a RRR yea al ORS CP et a RS AFAR. TT | 8: 793. 605 68 6,425,634 14 
SEE EE PEN OER RE aap 222 DE td a dO ae 0 93 24,743 82 
(REE 5S A ROS a SEIN, BEEN TS SR AE. TE ER a RN | 137 $96 05 138, 976 05 | 
IEE GE ae AaDTY Aaa OE ai ES Niet ap fh ea OE Tt FS a CR ek ae 676,073 69 543,625 06 | 
EO rae ee ee ee. 138 cp? 58 146,377 16 
TS en NE Se ROE ey Sh a BS ee ee | 342,156 78 316,422 76 
CTA 2 Se CN EIS NPI ALIS FE RA I? ARS EIS 8 A 539, ‘448 90 330,587 78 
8 — | EE I SEE Se ERE RCS 4 ees eS a % oY rt 30 860 +4 
ES TERI EE 3, 
| stn ena Me UE 727'713 52 | $46,714,821 53 
Railway Operating Expenses. | 
Beenenen Gr WOry GEO MUON... oc oso c cde wseskes~sudeetnteoseosss | $4, 019. 699 19 $4,651,073 46 
ge EE ABRIL EtG I Nias i RS | 8,829,256 32 8,370,289 57 
Reo. aes 5h ae A ac Sabah wee kearoee naa Wean ean bied :003 30 546,794 41 
gE EE II LRT EE A EES A SIE | 18,898,267 61 | 16,543,518 82 
II, Tn ro Date mckbrn oaks wines oie eaemaael 52,900 74 | 160,049 05 
Gs I oe eG anc bancSucieue sd aeeneemancsoneeke ness 938,050 85 | 869,428 09 
Transportation for investment-__----------.----------------------- Credit 22,519 48 | 33,389,658 53 15,766 27 | 31,125,387 13 
CO en OR eee nt eammaeeaewes | $23,908,734 18 $15,589,434 40 
eee a nner eter nenonnesre ants $1,402,177 46 | $1,166,688 09 
pS CE GOEL LIOR LSE AE NTELES SDC IEE BE Be 857 77 | 1,409,035 23 5,898 04 1,172,586 13 
RE ae Te SRT LESTE ER TNT ON | $22,499,698 95 $14,416,848 27 
pee yp | $168,436 92 
sr MeN EDS | a oes do ahicnen ts a eek on anne eeaen an Seen Henin eae | ’ 2 
Joint faci ir coms Roch Weg tt" ) SOLE EA FELL SLA EATON Ay $59,018 06 | 59,361 08 | 
EE aS RE NESE EES EE EEA 238,265 24 | = 105 33 
Miscellaneous non-operating physical property.-...--------------------- 16,049 86 | 247 97 
pavicese income. ---....-..---.----------~-------------------------- 38 303 38 | 41,658 52 
ncome from unfund ti RS a ee ee , Doe 
es Prantl ese nseen ens ----- | 18256 95 | 431,351 87 2'313 60 510,123 42 
ON ETE TELE SEE ELLE SE RE LEO PE | $22,931,050 82 $14,926,971 69 
Deductions om Income: nad $846,045 20 
=e GF Gripes Gents balance)... ccoucccdccanbeccecedsconccocecces 46, 
ee ee ne orn nmin sania nn teesaonenes rant 2,860,623 40 | $2,852,190 32 
TS eli i ag iM Sei cee tS cp abi ees ga 425,000 00 | 425,000 00 
Deere Ct eee es Ne 2,830,364 39 2,833,098 52 
TANG a I ,939,980 00 1,939,980 00 
Dn 0 684 11,614 95 
Interest on subway loan (City of Philadelphia) 35,647 50 40,897 50 
Joint facility PONS... 00 ewww www enw e nen enw neocecoeeeces 1 ee 49 131768 17 
iscellaneous > get iii. > sugared Qa 5 2 ede oe pha le pepe ae d . 
pf [seme mere 8 aerial ada 5 a a alas. 28S SO SO 23'903 28 | 9,267,036 30 27:981 29 | 8,398,121 58 
$13,664,014 52 $6, 528,850 11 
Income appropriated for investment in physical property------------------ 995,660 17 1,161,691 32 
Bi ee Ti nF ac nm ne | $12,668,354 35 $5,367,158 79 
Dr. BALANCE SHEET, JUNE 30 1916. Cr. 
ASSETS LIABILITIES. Amount Total. 
Investment in Road and Equipment— Amount Total. Captlal Stock .- 2. enc wn nnn cc ce nnesesennnnne=9s $42,481,700 00 
Rose ts 7une 20 1007. $94.7 724,974 02 Funded Debt— 3 ws Pe © ADR 
Road since June 30 1907___________---__- 18,058,500 43 Prior Mortgage Loan, 1868—1893—1933-_-- $2,696,000 00 
$112,783 ,474 45 | smprevegee nt Mortgage Loan, 1873—1897 > 
Improvements on Leased Railroad Property__.......---- 1,180,904 32 | I is os Se igi tt nn aetna a emit ee 9,363,000 00 
Miscellaneous Physical Property...........-...-------- fe 116,099 02 Consolidated Mortgage Loan, 1882—1922— 


Investments in Affiliated Compantes— 


CS EI NEE OE 1, Se eg gS AS UE $163,540 00 
pO a pea ee i ee ee ee 836,571 83 
eS 1,000,111 83 
Current Assets— 
pep 


$4,346,130 38 
17,092 83 


ee 


pon ele ly Ay RRR ESRF EE SS! pla 3,764,091 30 
Net Balances Receivable from Agents and 
We NCACUEMR Te oe eh ee ee, ae a 4,201,976 17 
Materials and Supplies____....._...------ 3,776,498 93 
Rents Receiv able Be et A Nes) fn oes | ee Oma 7,357 49 
16,123,147 10 
Deferred Assets— 
Working Fund Advances_.____.__._--.--- $85,096 57 


Insurance Fund (Cash and Securities) _.._- 1,037 ,332 66 


1,122,429 23 


ana nai SE 

Unadjusted Debiis—% stead ost oailh ee 

Insurance Premiums Paid in Advance-_---- $22,294 42 24 Ax 
Other Deferred Debit Items__......._---- 473,369 38 ¢. ay 

—_—_————_ 495,663 80 


Ee 
2,092,000 00 





$135,913 ,829 75 








ct, ee eben. ee ee 
Consolidated Mortgage Loan, 1883—1933, 
Eg OS ae reg RTI Ai le Ae aaa pel ee 
Debenture Loan, 1891—1941____._.------ 
Purchase Money Mortgage, 1896_...------ 
ws of Philadelphia Subway Loan, 1914— 
ae s on Ground Rents on Real Estate- 
Philadelphia & Reading Railway Company 
Subway Mortgage Loan 


5,766,717 00 
535 00 
8,500,000 00 
20,000,000 00 


943,500 00 
101,368 95 


2,092,009 00 








49 463,120 95 
Non-negotiable Debt to Affiliated Companies 402,683 30 


Current Liabilities— 
Traffic, Car Service and Miscellaneous Ac- 


Goons Pagawe...... os eo amma $3,170,941 46 
Audited Accounts and Wages Payable----- 4,302,099 94 
Interest Matured Unpaid____._._.------- 8,185 00 
Unmatured Interest Accrued__._....----- 208 Oe. 76 
Unmatured Rents Accrued___.......----- 745,622 52 


—————- 8,431,900 68 
pe GeO SS RN ee ans eel seaman a jel Pac A 439 95 

Unadjusted Credits— 
Tax identity 


$1,292,140 82 
1,003,780 25 
599,186 02 


Additions to Property Through Income Since June 30 1907, 
and charged as an asset 
Profit and Loss 


2,895,107 09 


17,371,038 32 
14,867,839 46 


$135,913,829 75 








——, 


Comptroller. 


WILLIAM H. WHITE, 
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THE PHILADELPHIA AND READING COAL AND IRON COMPANY 





ANNUAL REPORT—FOR FISCAL YEAR ENDED JUNE 30 1916. 
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The Philadelphia and Reading Coal and Iron Co. 
General Office, Philadelphia, October 9 1916. 
To the Stockholders: 

The Board of Directors submits herewith the annual 
report of the operations of the Company for the fiscal year 
ended June 30 1916. 

The total production of Anthracite coal from the lands 
owned, leased and controlled by The Philadelphia & 
Reading Coal & Iron Company for the year ended June 
30 1916 was 10,683,912 tons, as compared with 9,606,590 
tons mined during the previous year. 
tm During the year the Company mined 9,399,723 tons; 
purchased 8,154 tons and sold 10,152,082 tons, as compared 
with 8,161,837 tons mined, 115,478 tons purchased and 
8,083 ,487 tons sold the previous year. 

Thirty-one collieries were operated a total of 7,457 days 
during the year ended June 30 1916, as compared with a 
total of 6,653 days during the previous year. 

The funded indebtedness of the Coal & Iron Company 
has been reduced by the following payment: Philadelphia 
& Reading Collateral Sinking Fund Loan, $30,000. 

Suit was brought in the Court of Common Pleas of Phila- 
delphia County against the Company in 1909 by the heirs 
of Hugh Bellas, deceased, for right of way on coal mined 
from the Company’s lands and carried through the Bellas 
lands from 1884 to 1903 under a lease which terminated 
in the latter year. In spite of vigorous contest in which avail 
was made of all the defenses possible, this lease was con- 
strued by the Court to mean something quite different from 
what the parties to it, all through its operation, had treated 





it as meaning, and the suit ultimately resulted in a judgment 
against the Company. , vA dd 

The case was appealed to the Supreme Court, in which it 
was twice argued, but, on August 10 1915, judgment was 
finally affirmed, which with interest and costs amounted to 
$362,497 14, and this has been paid out of the earnings 
of the year. 

A new agreement covering the wages and conditions of 
employment in the Anthracite region was entered into on 
the fifth day of May 1916, for the period of four (4) years 
ending March 31 1920. 

The Legislature of Pennsylvania enacted a Workmen’s 
Compensation Act, effective January 11916. The Company 
accepted its provisions and the operations are being carried 
on in conformity therewith. 

The provisions of the Pennsylvania Workmen’s Compensa- 
tion Act established beneficial features beyond the scope 
of the Miners’ and Laborers’ Beneficial Fund of The Phila- 
delphia & Reading Coal & Iron Company, making un- 
necessary the continuance of the Fund which had been in 
helpful operation for nearly forty years. Benefits for which 
the Fund is still liable will be met as they are presented. 

All necessary repairs and dead work have been kept up, 
so that your plant is in an efficient condition and able to 
carry on its many operations to their full capacity. 

The Board extends to the officers and employees of the 
Company its appreciation of the faithful services performed 
by them during the past year. 

By order of the Board of Directors. 

W. J. RICHARDS, President. 








INCOME ACCOUNT FOR THE YEAR ENDED JUNE 30 1916, COMPARED WIT 


H THE YEAR 1915. 

























































































RECEIPTS. 1915-16. | 1914-15. 
Amount. Total. Amount. Total. 
rn Senne)... .. oc wceiaa any eaewn auc nunk odieaee etna kaa enen | $34,869,157 34 $28 476,166 68 
RE EN ES ER Se EM Gait A CII RE le Os 1,156,497 51 ,028,019 82 
ERE RELL Te Ss a a cE Sep Soe nerdy SR eta ee ee eR ES 322,127 05 25,432 13 
gS Rep ans Ee eS EC REGS ay IES RIS, et 529 OO Ek RE 142,406 29 141,610 83 
I, OE 3 ee Sod np tie bhllon ab eabinpakneaneaen 70,574 31 85,394 87 
I i aa Hal i 42,996 92 29,887 76 
ERE A EE ce LOL: FN EE OE Oe ELE eI oe et Set ME $36,603,759 42 $30,086,512 09 
EXPENSES. 
I I 2. ia kh etnies there ole dies bell a aaabelee aoe | $20,839,430 48 $19,214,157 63 
IE NE RE EE IED AA ELAS SEALE EEN EL ,344 71 682,068 43 
Coal purchased Yarshrectte GAR tet aN ifthe BGM ge NEE 18,098 84 210,350 35 
EP dc ans en ein evant dete aise arent ew eae 1,062,962 18 964,386 32 
EE EERE ARLE. GE EA ORIOLE LATO EL ES, 557,188 33 499,398 90 
en at wieeh dita tow -dilie in aetna eae anes 5,799,566 11 5,509,892 61 
EE ES TELS. EA EAI ND OIE 2G AEN ER i ESS Mle tI ARE ,067 .853 41 1,076,081 53 
NO ES EPL SELLE LEAL LAN ELE NINES, TESS te III EY 483 ,229 85 0,749 51 
ee i INT osname emi mas eaiaaren 685,465 19 458,681 75 
ee ainda weir axle ae oo eidniccen Sire aneve arenes ooh 35,378 51 34,394 10 
a I I ee a. cuuun tetas dpianabiabin ertcne aie alam hw tans ind ,342 03 1,342 13 
Workmen's Compensation Fund Appropriation........................---.--- 233,833 34 
pt i RE tt a ARR RE aS aN RIGS A Dy, A fl ES EG 1,544,990 32 1,251,522 72 
oe altace Cabledsadebticedausibatobaonnadue 1,704,244 75 
$30,333 ,025 98 
i i ee ee Ee leds « dude duwoveeiaumndedeboinkies 613,750 57 
Rh CT EA RPA LEON ALLL EEA A I ie TAN a 5 34,744,928 05 29,719,275 41 
I LESSEE SRA OT. ONE LER OORT Dee TS eT D $1,858,831 37 $367 ,236 68 
ELLA LLL LLANE ALE LA AR ac ay ESI $160,646 27 $136,370 16 
Taxes on coal lands and improvements for previous years__----.--------------- 55,639 85 146,515 71 
poe meates © octal maces PER, Aiiiconnaccm act tendendkcweudsn nas chons 06 sar Se 23,778 83 
udgment pai i i oe an ea anata eikniacinms oe eee tA ae 362, 
. 578,783 26 306,664 70 
Ra ee eo 1,280,048 11 . 60,571 98 
ee IR is Ll AN Gi OF IE Ci SRE LCA LS EASE Re EE 3,375,248 45 3,314,676 47 
Balance to Credit of Profit and Loss Account..............................-- 4,655,296 56 3,375,248 45 
TONNAGE. 
Nn on os Sara ee ee ane 9,399,722 18 8,161,836 19 
Purchased 2 eg EE ETO LESLEY AILS OTE ARNE NEE BSS TRS BS 8,153 11 115,478 07 
Sold Re ERS SAREE LE GM, ot TLE POCA A BEL IGT Rh Le PEO 10,152,082 09 8,083,487 00 
On hand ila IB Sc jase AON Pgs, sa a Ap EEL IG hn SN nn oe Se 1,057 ,020 03 1,785,768 13 
BALANCE SHEET JUNE 30 1916. 
_ Dr. a oes Tn die ae 9 se wee Cr._ 
Capital Accounts— Amount. Total, | Capital Accounts— Amount. Total 
en Ce re ddnmeonmabedie sue $47 400,702 77 | P. & R. Collateral Sinking Fund Loan,-_--- 
NOR oo aa a atiagainiaitiene amine 843,828 39 me SO Re » ey Fa ee ae $990 ,000 00 
New York and Eastern Depots_---.------- 840,774 70 qe ee een 8,000,000 00 
Western Yards and Depots._.....----..-. 1,842,293 40 | Riendane CE a ce i Coe aed 71,603,134 92 
Miners’ and Other Houses........«ss«<4e-" 553,137 67 SB Ay 
Pottsville Shops, Real Estate and Improve- p Current Liabilities— 15 
Te se cee ort) er Str s 417,939 87 Pay-Rolls and Vouchers_..--------------- $1,223,675 1é 
Storage Yards and Washeries___.._--- os 675,107 78 Due for Coal Purchased-- ~~ ___.---------- 966 03 
ae he eee 405.408 20 Due for Royalty on Coal Mined-.-------- 104,115 25 
Improvements and Equipments at Collieries_ 12,959,224 33 Freight and Tolls Due Foreign Roads------ 748'So0 62 
Stocks and Bonds of and Loans to Companies | Companies and Individuals_~.-..-.-------- 46,890 22 
ge li ga AOA SERRE 8 GL 9,863,914 75 | Interest Due and Uncollected.......------ 60 00 
. $75,802,331 86 || Interest and Taxes Accrued_-...----------- 600,209 10 2.704.909 37 
Current Assets— , , ici " 22°638 36 
PS he oo onthe eke SORE ERP EA, $2,546,721 75 Miners’ and Laborers’ Beneficial Fund----- 22, 
nt isin rc oe 092 59 P. & R. Railway Company Current Account ' 929,495 03 
poe ces aa ate naam eae 9 4,053,684 25 Profit and Loss to June 30 1915_---.---.-- 3,375,248 45 
en eC fe Sr "49.271 96 Profit and Loss July 1 1915 to June 30 1916 1,280,048 11 mys 
Companies and Individuals_.......-------. 802,854 43 4,655,296 56 
Sa OS RE SEL SR RE eS ee 4,183,126 49 
Supplies and Materials on hand_.....-..-.-- 1,408,017 66 
pe 13,050,769 13 
Stocks, Bonds and Mortgages........«.<-cn-cccccceese 52,373 25 
$88,905,474 24 $88,905,474 24 











W. G. BROWN, Secretary. 








1232 


THE CHRONICLE 





[Vou. 103. 








The Commercial Dimes. 


ee 





COMMERCIAL EPITOME 


Friday Night, Sept. 29 1916. 

Trade continues very active. Extraordinary totals are, 
in fact, becoming almost commonplace. American trade is 
in many respects on a scale unparalleled in American history. 
War buying is the main feature, but the domestic demand in 
most of the country’s great avenues is also active. Prices of 
metals, notably steel, continue to rise and almost fabulous 
purchases of copper by the Allied Governments are confirmed. 
The demand for steel seems almost literally insatiable, and 
prompt deliveries are becoming increasingly difficult where 
they can be had at all. And it is noteworthy that high prices 
do not seriously hamper general trade; in fact, in more than 
one direction they are plainly disregarded in the eagerness to 
buy. Merchants say that the extraordinary activity in 
stocks for nearly three weeks has helped to impart confidence 
to commercial circles and that general merchandise in some 
sense reflects this. Labor has met with a salutary check in 
its attempts to tie up the transportation system of New York 
City. Theexport tradeis unprecedented. Exports of wheat 
thus far this season are roughtly 105,500,000 bushels, or 
nearly 40,000,000 bushels larger than during the same time 
last year. Labor grows searcer. But optimism certainly 
has the upper hand in this country. 


LARD steady but quiet; prime Western 15c.; refined to the 
Continent 15.80c.; South America 16.15¢e., Brazil 17.15c. 
Futures advanced early in the week and then declined. 
They sympathized first with a rise in wheat and later with 
liquidation and free selling by packers, coincident with lower 
prices for hogs. To-day prices declined, but rallied before 
the close. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 

Sat Mon. Tues. Wed. Thurs. Fri. 
14.70 14.40 14.45 14.50 14.50 
October delivery _____- 14.60 14.62 14.32 14.37 14.32 14.35 
December delivery_---14.10 14.07 13.85 13.72 13.72 13.70 

PORK quiet but firm; mess $30@$31; clear $27 @$29. 
Beef higher; mess $21 @$21 50; extra India mess, $34 @$36. 
Cut meats unsettled; pickled hams, 10 to 20 lbs., 174%@ 
17 34e.; pickled bellies, 16@16%ec. Butter, creamery, 31@ 
37c. Cheese, State, 1644@20%e. Eggs, fresh, 23@29c. 


COFFEE quiet and again lower on the spot; No. 7 Rio, 
9l4c.; No. 4 Santos, 11@11%c.; fair to good Cucuta, 11% 
@12ce. Futures declined, owing to easier cost and freight 
prices, hedging sales, liberal receipts and scattered liquida- 
tion. Also there has been less support from Cotton Exchange 
houses, as well as less outside trading on the bull side, pos- 
sibly owing to the great activity in the stock market. Yet, 
on the other hand, there has been an occasional rally on buy- 
ing at times by Cotton Exchange interests. Spot business 
has increased a trifle, although it is still unsatisfactory, the 
visible supplies in this country are supposed to be only 
moderate and of course stocks in Europe are small. To-day 
prices closed 5 to 9 points higher, with sales, however, of 
only 9,500 bags. Closing prices were as follows: 


September delivery --_- 14 70 


Sept ....cte. _. g -- {January .cts_8.83@8.84|May-. ~.cts.8.97@8.98 
October... .- 8.90@8.92' February -.-8.86@8.87 | June -...-.. 8.01@8.02 
November --8.85@8.87| March. ....- 8.89@8.90| July... 22 ee 8.05@8.06 
December -__8.80@8.82) April -.....- 8.93 @8.94| August ..._- 8.09@8.10 





SUGAR in less demand and lower; centrifugal, 96-degrees 
test, 5.77¢., later, however, 5.89c.; molasses, 89-degrees test, 
4.98c., after being 5.25c. early in the week; granulated, 6.75c. 
Futures declined with granulated quiet and refiners holding 
aloof from the raw market. Outside speculation has fallen 
off. Yet on the other hand prices rallied later. Supplies 
are considered anything but burdensome. The receipts at 
Atlantic ports last week were only 21,452 tons, against 49,551 
in the same week last year, and the stocks 166,850 tons, as 
against 277,079 tons a year ago. At this rate there is less 
than would be required for three weeks’ meltings. At the 
same time, however, the British Commission is out of the 
American market. it seems to be getting all the sugar it 
wants for the present from Java and other parts of the world. 
To-day prices closed 4 to 7 points higher with sales of 9,910 
tons. Closing quotations were as follows: 


Sept._..cts. ._. @ __ |January_cts_4.19 402| June ~------4- 100419 
October - _..- 4.93@4.95)| February....4 00@4 02| June ._...-- 4.10@4.12 
November... 4.74@4.76 March___._.-3.99@4.01 | July_______- 4.13 15 
December _..4.56@4.57/ April -...._- 4.02@4.04 August ..-.. 4.16@4.18 

OILS.—Linseed higher; city, raw, American seed, 73@ 
75c¢.; city, boiled, American seed, 74@76c.; Calcutta $1. 
Lard, prime $1 08@$1 16. Cocoanut, Cochin 15c., Ceylon 
13 %ec. Corn 9.25@9.30c. Palm, Lagos 9144@9%4e. Cod, 
domestic 64@65c. Cottonseed oil on the spot 10.35c. 
Spirits of turpentine 46144@47c. Strained rosin, common to 
good, $6 25. 


PETROLEUM continues in active demand, both for home 
and foreign consumption. Refined in barrels $8 35 @$9 35, 
bulk $4 50@$5 50, cases $10 75@$11 75. Naphtha, 73 to 
76 degrees, in 100-gallon drums and over, 404%e. Gasoline 
still in active demand; motor gasoline, to garages, steel bar- 





rels, 22c.; to consumers 24c.; gasoline, gas machine, steel, 
37c.; 73 to 76 degrees, steel and wood, 31@34c.; 68 to 70 
degrees, 28@31e. Crude oil prices are higher in the Eastern 
field. Other fields, starting perhaps in the Mid-Continent 
section, are expected soon to follow. New production has 
certainly fallen off and the Prairie Pipe Line Co. took 50% 
of the new product, thus giving a further and very noticeable 
brace to prices. Closing prices were as follows: 








Pennsylvania dark $2 40; North 0” See $1 43| Illinois, above 36 
Ee 25 delat 1 92|/South Lima-----. 143] degrees._...... $1 47 
Mercer black_-.--- 1 OG IRN Sc nw non 1 28} Kansas and Okla- 
New Castle... - 1 90! Princeton........ 1 47 ES PN 90 
Ee 1 99| Somerset, 32 deg.. 175} Caddo La., light_. 90 
Woute......... 1 65| Ragland-_.-..-_- 80| Caddo La.; heavy. 65 
. | aes 95} Electra.........- 95| Canada ......... 
eee On| Moras 5... <5-5. 95} California oil _..73@78 
EE RE nonce mam 80! Plymouth -...--- 1 08/ Henrietta........ 95 


TOBACCO has been firm with a steady demand. Some 
private reports say that great damage—possibly 30 to 40 %— 
was done last week by frost in Ohio and Wisconsin. This 
tends to make bad worse, for supplies are far from exeessive. 
The Government reports that considerable damage was 
done by frost last week in Ohio lowlands and that the crop 
in North Carolina will be short. Harvesting has reached its 
final stages in all tobacco States, the crop has been housed 
and curing is progressing. It is curing to good quality 
and texture in New England andis greatly improved in Mary- 
land. Cigar manufacturers are having a big trade at the 
advancing prices, due to higher prices for raw material 
and labor. A fair demand prevails for Sumatra and Cuba. 
A Washington dispatch says that Great Britain has with- 
drawn regulations for the importaion of cigar tobacco which 
American growers have declared would ruin their business, 
and has authorized imports on the basis of those in 1913, 
1914 and 1915. 


COPPER in brisk demand for export and home use and 
higher. Lake here on the spot, 28'4%@29%e.; electrolytic, 
2814 @29 %e.; for future delivery 2734@28e. London has 
advanced. England has bought 200,000 tons, it is stated, or 
448 000,000 pounds, and American brass works have recently 
bought heavily. It is said that even the increased production 
is insufficient. Before the war Russia bought comparatively 
little American copper, getting most of its supplies from 

termany and Japan. Now it has to buy in the United States. 

By next March it is estimated that the production of the 
American refineries will approximate 200,000,000 pounds a 
month as against about 170,000,000 pounds now. Present 
indications are taken to mean that the Allied Governments 
and other buyers will purchase on a seale treading closely 
on the heels of production. Tin in rather better demand and 
higher on the spot at 39'44@39%<e. Arrivals thus far this 
month, 3,375 tons; afloat, 2,335 tons. Advances of late at 
London and Singapore have stimulated the demand some- 
what. Spelter was lower on the spot at one time at 9c.; 
later firmer at 9.30e. Lead in brisk demand for export; here 
on the spot, 7.25c. Pig iron in good demand both from 
domestic and foreign sources. No. 2 Northern, $19 50@ 
$19 75; No. 2 Southern, $14 50@$15, Birmingham. Steel 
is in good demand both for home and foreign consumption. 
There is more talk, however, about the shortage of cars and 
decreased shipments in consequence. Basic iron in the 
Middle West has advanced 50 to 75 cents a ton. A rise of 
$175 a ton is reported in semi-finished steel, notably in 
sheet bars. Wire products seem to be tending upward. 
Bars and structural shapes are higher. It looks as though 
many mills will be actively employed well into 1917. Rail- 
roads are buying cars more freely. France is buving freight 
cars on a liberal scale. Searcity of plates hinders business 
with car builders. 





COTTON 
Friday Night, Sept. 29 1916. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
285,561 bales, against 230,375 bales last week and 182,381 
bales the previous week, making the total receipts since 
Aug. 1 1916 1,250,375 bales, against 1,032,038 bales for the 
same period of 1915, showing a decrease since Aug. 1 1916 
of 218,347 bales. 





























Sat. Mon. Tues. Wed. | Thurs.| Fri. Total. 

Galveston -.___- 17,056| 15,685) 33,699) 21,468) 13,869) 19,077'120,854 
Texas City__..- 4,795| 2,635 eg aies ----| 6,098) 1,041] 14,569 
Port Arthur... - ao as TTS wir s uae wee ye 
Aransas Pass,&c. wpe A. PRE pipet ape 236 236 
New Orleans___-| 6,241} 5,431! 11,452); 9,832) 6,806) 10,114) 49,876 

ee ee eiheases 200 392 “pe 84 317 993 
Pensacola .-__.-~ Mees. aun coent. £7008 ak canal Soon 
Jacksonville, &c. wt pS aa ARNG: cnnet .2erl see 
Savannah ______ 7,449) 8,823) 7,659) 8,504) 6,622) 10,247) 49,304 
Brunswick ____- a Bienes poy aes wnpel. Galen ~ eae 
Charleston ____- 2,452} 1,338) 3,273) 1,600) 1,933) 1,261) 11,857 
Georgetown ___- ars Meat ae aie ents ‘=ieare aS: ae 
Wilmington _..-| 2,053) 1,829; 2,101 818 8) 8,596 
Norfolk........ 1,384 2,560} 1,890) 1,842) 3,399) 2,488) 13,563 
N’port News, &c. eae anti ays rhe ene shake eeee ee 
New York.-._ BE: Bapece SAE. PS: 50 saan 
, a see 83 117 peel 164 wave 364 
Baltimore --—-_-__- We cua Gi ines open Pepi 646 646 
Philadelphia _-___ sediaad 81 avait ene Bees awa 81 
Totals this week_! 41,430! 38,665! 60,583! 50,860! 39,843! 54,180 285,561 





week’s total receipts, the total 


The following shows the Y t 
stocks to-night, compared with 


since Aug. 1 1916 and the 
last year: 








Sep. 30 1916.) 


THE CHRONICLE 


1233 





























1916. 1915. Stock. 
Receipts to - 
t. 29. This |Since Au This |Since Aug 

seca wee. \"1'ioie| Week. | 11915. | 1916. | 1915. 
Galveston______- 120.854| 507,098|105,716| 356,336] 250,530, 201,877 
Texas eT .ncoxe 14,569} 31,647] 13,485 31,943 16,748, 22,136 
“93 “2.333| 176] 19,234, ~ 50 — 3,994 
49 376 197.977| 41,019) 131.363) 161,490 153,110 
99 36.724 4,2u 57 11,316 12,876 

. ES gine. < aS” “ya | entataen 
$ B07 8.676| 1,505 4,243 3,397 766 

49°304| 272.698| 61.532| 262,189) 168,582 10,584 
,00 '000| 9,800| 17,400 9,500, 15,000 

11,857| 39,857| 28,532 67.660 45,637 8,61 

8,596|  33,064| 21,299 2,330} 42,310 51,931 
13'563| 64.184| 17.335| 63.495) 30,046, 40,730 

N’port News, &c-_ ‘eal 8,515 268 LOG! Senses Sea 
New York ______ 5 1326 43 943] 81,953 248,179 
ED ov niebene-a 364 4,503 33 1,001 4,995 4,50 
Baltimore -_-_--- 646 69 899 3,117 1,773 3,856 
Philadelphia ___- 8 agence 31 66 1,825 
Totals___._--- 285,561!1,250,375'306,456!1,032,038! 828,991 989,980 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— 1916. 1915. | 1914. | 1913. 1912. 1911 

Galveston _.-| 120,854) 105,716) 79,867) 149,165) 206,138) 146,463 
TexasCity,&c. 14,805 13,661 2,092; 21,395) 69,440) 36.798 
New Orieans- 49,876| 41,019 13,899) 26.749) 30,134) 25,900 
Mobile ---_--- 993 4,214 3,560 15,684 7,919 16,316 
Savannah --- 49,304) 61,532) 33,999 106,294 65,979) 118,955 
Brunswick - _- 5,000 9,800 200 14,116 16,000 18,180 
Charleston,&c 11,857 28,532 11,087; 32,919 19,570 24,173 
Wilmington _ .| 8,596) 21,899) 5,626, 27,811 23 ,687 23 ,7€2 
Norfolk ----- | 13,563) 17,335) 4,091 10,559 16,035] 25,732 
N’port N.,&c.|..-... -. 268) 315 287 ait) | wanes 
Allothers....| 10,713) 2,480) 1,783 11,336 4,587) 7.748 
Tot. this week| 285,561) 306,456; 158,124 416,299 460,366) 444 027 
Since Aug. 1_/1,250,375 1,032,038! 440,592 1,734,431!1,631,882/ 1,908,996 








The exports for the week ending this evening reach a total 
of 127,559 bales, of which 50,511 were to Great Britain, 
33,316 to France and 43,732 to other destinations. Ex- 
ports for the week and since Aug. 1 1916 are as follows: 





| Week ending Sept. 29 1916. 


From Aug. 1 1916 to Sept. 29 1916. 
Exported to— 


Exported to— 

















Exports 
Srom— Great { Great 
Britain. France.| Other. | Total. | Britain. | France. Other. Total. 

Galveston_-| 15,136 _...| ----| 15,136] 158,902 400 47,663) 206,965 
Texas City; 5,507, 7,459 ----| 12,966 5,507 ey eee 24,734 
NewOrlea 4,488 8,570, 4,750 17,808 55,939 31,788 45,963 133,690 
Mobile ---- laa Satu hemes cient | ee ~ wasadeaon Se cee 21,823 
Pensacola_-| 6,705 aS Ee FO a Bi. eee 12,003 
Savannah_-|; 6,863 7,650 ----| 14,513 15,529 15,541 29,052) 60,122 
Brunswick - a maken ; wana onie 5 | eee ae eee 18,261 
Wilmington a cete coun “G7 Hee © wane 13,640 31,931 45,571 
Norfolk. - - - duced eee or es 7,228 8,207 1,100 16,535 
New York-| 3,555 9,637, 23,963) 37,155, 48,978 37,813) 77,734 164,525 
Boston -.-- 839 es ere 839 lS Peer 336 6,846 
Baltimore..| 5,918) -.--| 500) 6,418) 29,382) -_..-- 1,000, 30,382 
Philadel’a__| 1,500 ae 800 2,300 Re wages 1,800) 5,246 
San Fran-_- cel? wma. ikeome eed caaeeel (wae 18,125 18,125 
Seattle ..-- REL cel) TOR “EE piel + senuen 31,501; 31,501 
Se cel aback. sacl ucsdl cane | “aabendl ‘sumed 11,523) 11,523 

Total__--| 50,511) 33,316) 43,732 127,559 383,508, 126,616 297,728 807,852 
Total 1915_| 90,956 44,254 81,560.216,770 233,645 101,266; 288,792) 623,703 
Total 1914_! 31,635 -_-..| 34,248 65,883 60,652 5| 76,290| 136,947 





~ Note-—Exports from New York include 60 bales Peruvian to Havre. 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
































On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Sept. 29 at— |Britain.| France.| many. | Cont’t.| wise. | Total. Stock. 
New Orleans.-| 11,897] 1,472) ----| 17,239) _-....| 30,608] 130,882 
Galveston __--| 33,492) 12,003 ----| 24,302) 14,000) 83,797| 166,733 
Savannah __--| 12/000 *---| ~=27} “81000; 3/000) 23/000| 145°582 
Charleston- - -- liad aba =e aad coon anal 45,637 
Mobile --__---- 3,917 CT Ea eee he 147; 4,064 7,252 
Nortolk __-.-- 950 aS oa aaae 330; 1,280 28,766 
New York.---| 1,500) 3,000 esnut iano 9,500 72,453 
Other ports..-| 12,000) 2,000) ----| 6,000) ----| 20,000 59,437 
Total 1916__| 75,756| 18,475) OR. 60,541| 17,477:172,249| 656,742 
Total 1915__| 51,933) 26,200 100! 52,000; 4,946 135,179) 854,801 
Total 1914_-| 17.5241 21350! 4,443! 30,357! 12,853) 67/527 300,972 





Speculation in cotton for future delivery has been on a 
moderate scale at irregular prices, ending slightly higher on 
futures. At one time they showed a decline from the closing 
of last Friday, but later came a sharp upturn. Then the 
trading simmered down to the proportions of a trader’s 
market awaiting the Government report of next Monday. 
Meanwhile some bad crop reports have been received. The 
plant is said to have deteriorated noticeably in Alabama, 
Tennessee, Louisiana, Mississippi and Florida, as well at 
North Carolina and Texas, owing to wet weather in July and 
August and the ravages of boll weevil. Top crop prospects 
are said to be poor. In South Carolina the condition is re- 
ported low. In Georgia it is said to be two weeks late in 
many sections with little chance of a top crop. In North 
Carolina some cg say the condition is 5 to 7% worse than 
a month ago with the crop two to three weeks late. Mean- 
time it is stated that the Egyptian crop is short, being only 
6,250,000 to 6,750,000 cantars, the size of the yield, however, 
really depending on the weather during the next six weeks. 
Egyptian cotton in Liverpool has at times been very strong 
_and last Tuesday advanced there 24 to 27 points with good 











buying by both Egyptian and Continental operators. Here 
spot interests, spinners, Wall Street and the West have at 
times been noticeably good buyers. Besides, the market 
has not been without a certain amount of bullish manipu- 
lation. Cotton goods have been in liberal demand at home 
and abroad, and it is said that some of the spinners are so 
much afraid of an advance later in the season to something 
like 18 to 20c. for raw cotton that they are very chary about 
entering into contracts for goods for distant delivery. Some 
of the duck mills are said to be sold ahead until June 1917. 
War risks to Europe are easier. Liverpool spot sales have 
at times been 8,000 to 10,000 bales a day. There has been 
no very great pressure of hedge selling, either here or in 
Liverpool. In fact, at New York contracts have from time 
to time been scarce. Room traders selling short have been 
repeatedly driven in. The bullish idea is that the crop of 
lint cotton is not over 11,500,000 to 12,000,000 bales, or, 
allowing for linters, 12,500,000 to 13,000,000 bales in all, 
whereas they believe that the consumption will easily be 
14,000,000 bales and not improbably as high as 14,500,000 
to 15,000,000 bales if the cotton can be had. Allowing for 
the carryover last year, they do not expect to see a supply 
for the season of over 15,000,000 bales. Some believe that 
at the first sign of peace there will be a rush to buy cotton 
in American markets by European consumers on both sides 
of the present fighting line and that the inevitable effect 
must be higher prices. It is added that the South is favored 
by plentiful money and the Federal Bank system, and is in 
much better shape to hold cotton than in former years. On 
theother hand, some think the crop is not less than 
13,500,000 to 14,000,000 bales, including linters; that 
the consumption will be cut down by high prices and that 
supplies are likely to be ample. Some reports state that the 
deterioration during September has been smaller than usual. 
They believe that the crop is likely to be larger than was at 
one time expected. There is quite a large long interest. 
The crop is being picked, ginned and marketed, it is said, 
with almost unprecedented rapidity. To-day prices ad- 
vanced and then reacted. Several bullish crop statements 
were issued. Killing frost was officially reported in Okla- 
homa, the earliest on record, and spot interests, mills and 
shorts bought. Trading slackens, however, as the date of 
the Government report approaches. Big Census ginning re- 
turns are expected next Monday, the date also of the Gov- 
ernment report on the condition of the crop. Spot cotton 
closed at 16c. for middling uplands, a decline of 5 points 
for the week. 

The following averages of the differences between grades, 
as figured from theSept. 28 quotations of the eleven markets, 
designated by the Secretary of Agriculture, are the differ- 
ences from middling established for deliveries in the New 
York market on October 5: 





ee 0.77 on| Strict middling “‘yellow” tinged_0.25 off 
Strict good middling-......... - 0.53 on| Middling “‘yellow’’ tinged_______ 0.47 off 
7 UO eae 0.32 on| Strict low mid. “yellow” tinged_.0.83 off 
te SN . ccnirnacname 0.18 on | Low middling “yellow” tinged__1.23 off 
Strict low middiling..........-.- 0.29 off| Good middling “‘yellow”’ stained_0.55 off 
Se So nome animedl 0.69 off | Strict middling ‘‘yellow” stained_0.75 off 
Strict good ordinary........-.- 1.17 off| Middling ‘‘yellow’’ stained. ----_- 1.00 off 


SS FOE AI. 1.63 off} Good middling “‘blue’’ stained..0.55 off 


Strict good mid.“yellow” tinged_0.19 on/| Strict middling “blue” stained__0.85 off 

Good middling “yellow” tinged_0.05 off | Middling “blue” stained. _...._- 1.18 off 
The official quotation for middling upland cotton in the 

New York market each day for the past week has been: 
Sept. 23 to Sept. 29— Sat. Mon. Tues. Wed. Thurs. 


Middling uplands____.-.__._- 15.95 16.05 15.95 15.95 15.95 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 

Sept. 29 for each of the past 32 years have been as follows: 





Fri. 
16.00 





i 16.00|1908-_c__... 9.50|]1900-c____- 10.75|1892-c__-_- 7.62 
eee 11.80) 1907_-..... 11.85) 1899. ...<.. 6.88] 1891-.-_... 8.62 
J? as — —~| 3906. _..... 9.90) 1898....._- 5.38) 1890---_-_. 10.38 
EIR aie nin ae 14.20) 1905_-__--- OF GL aes 6.50) 1889_______ 11.12 
| Ss 11 .65/1904_...... 1O:70} Leeo-..-45- 8.44) 1888_--_... 10.44 
 ) =e 10.40} 1903_...... 13.00) 1895---_-_. 8.88 | 1887-.-_-.. 9.56 
irc ciate 13.70] 1002....--< 9.00} 1894..-_... 6.31] 1886....... 9.44 
| SaRRapanape 13.30}1901-_.---- 8.25|1893--._-_. 8.00/1885-.-.... 10.06 





FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





Saturday,| Monday,| Tuesday, 


Wed’ day,|Thursd’y, 
Sept. 23. Sept. 25.|Sept. 26. 


Friday, 
Sept. 27.|Sept. 28.|Sept. 29.| Week. 





October— | 
Range - - -.- |,s.79-s7ln.08-.00 15.79-.92)|15.75-.86) 15.66-.84|15.80-.88 15.66-.03 
Closing - - - -|15.82-.84/15.85-.87)| 15.85-.87/ 15.80-.81/ 15.80-.81/15.82-.85 — — — 
November— | 
Range...-.- -— eo er Ol OO Oe ee ee ee ee er Ce 
Closing. .--|15.90 —|15.95 —/15.98 —/15.94 —/15.92 —/15.94 sees ome wae 
December— 
Range ----- 15.89-.07| 16.08-.27)| 16.04-.18| 16 .00-.14/16.00-.10 16.05-.17 | 15.89-.27 
r Closing - - - | 16.01-.03) 16.10-.12/16.10-.12/ 16.06-.07| 16.05-.07|16.10-.11:— — — 
anuary— 
Range---.-- 15.96-.15) 16.15-.34|16.11-.26) 16.08-.22) 16.08-.18)16.13-.23 15.96-.34 
Closing - - - -|16.12-.14/16.18-.19) 16.18-.19/ 16.14-.15| 16.13-.14/16.15-.16 — — — 
February— | 


— Se ee ee ee 


Ran: ame nh ermine snp 
Closing - .--|16.19 —|16.24 —|16.25 —/16.21 —/16.20 —/16.22 — 


_—_— 


| 
16.11-.31)16.32-.48) 16.25-.40) 16.24-.38) 16.24-.35 page epg 




















Range -..-- 

Closing - - - | 16.27-.28) 16.33-.34) 16.33-.35) 16.30-.31| 16.30-.31|16.33-.34,— — — 
April— | 

Range-_.-.. pom Sup comeing cmb Sentpioes et Getiones Seat Sin] Swe. set Sie Sent, Sane Sie cine 

Closing. .-.|16.34 —|16.40 —/16.40 —/16.37 —(\16.37 —/16.40 mh — — 
May— 

Range-..-.- 16.27-.49)16.51-.65) 16.46-.58) 16.44-.57) 16.42-.55|16.49-.58 16.27-.65 

Closing - - - .|16.46-.49/ 16.52-.53)| 16.51-.53) 16.48-.50) 16.50-.51|16.50-.51|/— — — 
June— 

tees — oe oO CC 16.51 —|— — —116.51 — 

Closing. .--|16.49 —/16.55 —/|16.54 —/16.51 —\16.51 —\16.53 —'— — — 
July— 

Range-..-- 16.40-.58/ 16 .59-.75) 16.58-.66) 16 .54-.63/ 16.51-.59)16.57-.65 16.40-.75 

Closing - - - -!16.54-.55!16.61-.63! 16 .60-.62! 16 .56-.58! 16 .58-.60/16.59-.60 — —_— 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 


up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














Sept. 29— 1916. 1915. 1914. 1913. 
Stock at Liverpool------- bales. 554,000 983,000 815,000 411,000 
Stock at Lawson 2.6. .<.u le ccs 32,000 71,000 19,000 5,000 
Stock at Manchester__.......-. 214,000 59,000 60,000 31,000 

Total Great Britain.......__- 620,000 1,113,000 894,000 447,000 
Stock at Hamburg-_-.--....-.-.-.- *1,000 *1,000 *29,000 17,000 
NS 4 OS ee *1,000 *3,000 *180,000 ,000 
SGI OS PONTE G ian ci cede cabcue 191,000 195,000 226,000 61,000 
Stock at Marseilles _.........-.. J 3, 3,000 ,000 
Stock at Barcelona -..--..-.---.. 31,000 42,000 29,000 10,0090 
ee SO eee ae ,000 ,000 22,000 ,000 
Dood Bb: TMG. gu3 + asin cknsiwd *1 ,000 *1,000 *20,000 12,000 

Total Continental stocks_-_- __- 373,000 334,000 509,000 204,000 

Total European stocks... 993,000 1,447,000 1,403,000 651,000 
India cotton afloat for Europe-_-- 9,000 76, 86,00 87,000 
Amer. cotton afloat for Europe... 346,778 408,592 98,146 762,573 
E t,Brazil,&c.,afloatforEurope 16,000 16,0 ,000 42,000 
Stack in Alexandria, Egypt_..-- 43.000 137.000 *95;000 125/000 
Stock in Bombay, India-_-____-- 400,000 495,000 569,000 413,000 
Stock in U. 8. porte_..........- 28,991 989,980 368,499 455,583 
Stock in U. S. interior towns._._. 693,690 650,579 344,8 90,756 
U.S. exports to-day..........-- 9,705 wwe * SS.é84 19,355 

Total visible supply --.-.....- 3,340,164 4,243,551 2,974,508 2,816,267 


of American and other descriptions are as follows 











American— 
Liverpool SSE bales. 430,000 743,000 511,000 246,000 
Manchester stock...........--- J 47,000 41, ,000 
Continental stock -__.......--- *283,000 *262,000 *385,000 163,000 
American afloat for Europe----- 346,778 408,592 98,146 762,573 
Va RO 0 Ee ee 8,991 989,980 368,499 455,583 
U. 8. interior stocks__.........- 693 ,690 50,5 344,863 290,7 
U.S. exports to-day....--.-..--. 9,705 » Fee 19,355 
Total American--.-..-....-.-- 2,615,164 3,124,551 1,748,508 1,956,267 
East Indian, Brazil, &c.— 
0. Ul ee 134,000 240,000 304,000 165,000 
os Sere ae 32,000 71,000 19,000 5,000 
Manchester stock. ......-..-.--- 3 12,000 19,000 12,000 
Continental stock............-- *90,000 *72,000 *124,000 41,000 
India afloat for Europe--_-_------ 9,000 76,009 86,000 87,000 
t, Brazil, &c., afloat__.___- 6,000 16,000 10,000 42,000 
8 in Alexandria, Egypt__--- 43,000 137,000 *95,000 125,000 
Stock in Bombay, India-_-__--_-- 400,000 495,000 569,000 413,000 
Total East India, &c.......-. 725,000 1,119,000 1,226,000 890,000 
eo eee 2,615,164 3,124,551 1,748,508 1,956,267 
Total visible supply-_-.-....--- 3,400,164 4,243,551 2,974,508 2,846,267 
Middling Upland, Liverpool__ _-_- 9.47d. 6.97d. 5.30d. 7.87d. 
Middlin pland, New York_._._. 16.00c. 8 Se eee 14. . 
Egypt, Good Brown, Liverpool... 14.83d. 2 8.20d. 10.90d. 
Peruvian, ante F Good, Liverpool 13.75d. 10.10d. -75d. 9.00d. 
Broach, Fine, Liverpool-_--.__.-- 9.00d. 6.55d. 4.90d. 7d. 
Tinnevelly, Good, Liverpool_...  6.02d. 6.67d. 5.05d. 7 1-16d. 
* Estimated. 


Continental imports for past week have been 28,000 bales. 
The above figures for 1916 show an increase over last week 
of 284,968 bales, a decrease of 903,387 bales from 1915, an 


excess of 365,656 bales over 1914 and a gain of 493,897 bales 
over 1913. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug.1,the shipments for 
the week and the stocks to-night, and the same items for the 


corresponding period of the previous year—is set out in 
detail below. 





























| 
Movement to Sept. 291916. | Movement to Oct. 1 1915. 

Towns. Receipts. | Shtp- | Stocks | Receipts. Ship- | Stocks 
ments. | a ments.| Oct. 
Week. | Season. | Week.| 29. | Week. | Season. | Week.| 1. 
Ala., Eufaula. - 962) 5,272 43, 7,216 880 6,467, 227 8,310 
Montgomery..| 2,543} 14,106 1,227 37,368' 10,211; 37,740) 6,147, 65,128 
Selma ____.-- 1,259, 6,404) 1,007 10,107) 4,588 17,011) 2,319) 26,764 
Ark., Helena_-| 3,000| 7,498, 1,000 6,165 1,855, 2,904, 187 3,328 
Little Rock_-| 15,247; 41,375 6,036, 30,563 3,324 5,994) 1,014) 8,057 
Pine Bluff ..-| 7,562) 18,143 1,996 18,352 4,048 6,668, 832) 7,679 
Ga., Albany..-| 1,724 11,687; 1,558 2,505) 1,536, 12,010} 1,910) 9,418 
Athens _____- 7,800, 17,600 3,100 11,728 5,100 12,430) 2,950 12,042 
Atlanta____-- 15,390; 49,106, 11,051! 21,410, 7,910 21,067, 4,752) 14,331 
Augusta .___- 33,549) 124,088 17,615 93,893) 28,333) 93,586) 14,750115,504 
Columbus....} 2,593) 8,683 1,500 6,616 2,604, 10,368) 1,050| 30,332 
Macon _...-- 10,617, 45,154) 8,418) 15,777, 4,071) 15,057) 2,369, 8,887 
OMe -...062 2,372) 5,889 1,744) 3,429) 2,545) 6,319) 1,673) 4,496 
La., Shreveport] 11,665, 38,138 7,562 21,425) 9,218 23,060, 6,514 31,468 
Miss.,Columbus 87 306 39, «6 648, 1,717| 134) 3,671 
Greenville -.-| 4,939} 10,428 --_-| 9,939 4,000, 10,401) 1,354) 12,000 
Greenwood..-| 9,336 22,033 3,526, 17,694) 12,657, 21,552) 9,838) 13,939 
Meridian _...| 618, 3,080 218 3,991 1,786 4,406) 1,323) 8,500 
Natchez -___- 8,718 10,380 1,850 6,458 2,937; 8,088) 1,142) 6,670 
Vicksburg -..| 661 1,475] —.--| 1,543} 1,613 211) 1,105) 5,901 
Yazoo City --| 1,697) 2,689, -..-| 3,997, 1,500| 4,439] 1,500) 5,892 
Mo., St. Louis_| 13,570, 32,239, 13,101 5.178 3,439 17,437) 3,501) 7,431 
N.C.,Gr'nsboro} 2,086, 18,503 1,507 6,111) 636, 11,297, 916 3,251 
Raleigh. ____- 550) 1,018, 525) 90; 719 1,857) 525) 422 
O., Cincinnati-| 1,306; 18,857, 2,778 12,534, 1,440, ,568, 2,511) 11,794 

Okla., Ardmore} 5,200 998, 2,272) 7,643) 95 ee 
Chickasha -.-| 5,400) 8,243 1,077 6,553, 671 1,458, 209 938 
Hugo ....__- 3,349 9.225 2,590| 4.465 107, 130 ..-... | 180 
Oklahoma ...| 2,922} 4,660, 1,205, 4,595, 322) 603 230, 592 
8.C.,Greenville} 5,964, 22,092 858, 13,077, 5,504! 18,556 802) 11,041 
Greenwood..-} 663, 2,246 662, 2,386, == 895, «2,220, 1,405, 4,985 
Tenn.,Memphis| 46,545: 102,970, 11,199 108,047, 18,162) 37,926, 10,344) 62,411 
ME ccd ccc “.2.| 551] 4421  ocncie | 1,903 
Tex., Abilene..| 7,000, 16,559, 4,000, 6,628, 3,000 6,374 2,500, 2,318 
Brenham _.--| 2.217, 16,591| 2,322) 1,517, 1,000| 6,715, 800 2,646 
Clarksville..-| 4,413} 16,473) 3,235) 7,972) 1,164) 2,281) 333) 1,933 
Tas. nn a 4,583} 22,518 1,399) 12,678, 5,000, 15,532; 4,000) 5,233 
Honey Grove-| 4,098) 13,888 3,629 4,157, 1,524, 2,496 — 680) _ 1,304 
Houston... _- 138,271) 610,656 109,988 145,555, 89,743 ,272, 79,922)118,215 
 eages 7,863, 37,039 9,909 9,411) 4,299, 10,244 2,301) 4,639 
San Antonio.-| 3,120 23,926 3,621 3,683 4,380, 27,037, 4,820, 6,921 

Total, 41 towns'396,459 1,431,235 245,327 693,690 253,906 


899,077 178,529 650,579 
Note.—Our Interior Towns Table has been extended by the addition of 8 towns. 








This has made necessary the revision of the Visible Supply Table and a number 
of other tables. 


The above totals show that the interior stocks have in- 
creased during the week 151,132 bales and are to-night43,111 
bales more than at the same time last year. The receipts 


at all towns have been 142,553 bales more than the same 
last year. 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and sinee Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 




















1916 1915 
Sept. 29— Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
Oh Oe, COU bnscct eb wonaeweets 13,101 36,000 3,501 27,850 
Tie DIOR. BG ccsacccocancns 2,385 6,833 4,477 11,552 
Wee DROGN ESIANG.. cu cencssessue iw oasd soaks ethan 
gg ee eae ae 1,694 5,876 1,293 4,547 
ee CORRS. .. cnicaceneu cites 983 7,582 469 4,935 
Via Virginia points............. 1,041 8,386 928 7,244 
Via other routes, &c....-...-.-. 5,247 72,205 2,944 40,922 
Total gross overland -.......-. 24,451 136,882 13,612 97,050 
Deduct Shipments— 
Overland to N. Y., Boston, &c_. 1,041 8,797 975 5,092 
Between interior towns......... 3,378 9,727 638 6,393 
Inland, &c., from South........ 4,736 31,394 3,402 20,230 
Total to be deducted_.....---. 9,155 49,918 5,015 31,715 
Leaving total net overland*__..... 15,296 86,964 8,597 65,335 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 

has been 15,296 bales, against 8,597 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 21,629 bales. 

















: 1916———— 1915 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1 Week. Aug. 1. 
Receipts at ports to Sept. 29....285,561 1,250,375 306,456 1,032,038 
Net overland to Sept. 29_..-... 2g 86,964 8,597 65,335 
Southern consumption to Sept. 29 79,000 674,000 65,000 ‘ 

Wore! Mees... n5e5c 085s 379,857 2,011,339 380,053 1,672,373 
Interior stocks in excess_........ 151,132 339,956 75,377 173,402 

Came into sight during week..530,989 -_______ SEO catenins 

Total in sight Sept. 29..-..... hewn UECLseeO  Soenan 1,845,775 
Nor. spinners’ takings to Sept. 29. 39,389 244,513 45,266 231,223 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
ee 316,269 | 1914—Oct. 2 _..._......- 1,190,227 
1913—Oct. 3........---.-.- 561,098 | 1913—Oct. 3 ............ 2,476,186 
oo 2 =F eee 565,545 | 1912—Oct. 4 ...._....... 2,358,849 


QUOTATIONS FOR MIDDLING COTTONA TOTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 





























Closing Quotations for Middling Cotton on-— 
Week ending 
Sept. 29. Saturday.) Monday.) Tuesday.| Wed'day.|Thursd'y.| Friday. 
Galveston __.-- 115.65 115.65 15.65 15.60 15.60 15.60 
New Orleans--_-/15.50 15.50 15.50 15.38 15.38 15.50 
ae 15.50 15.50 15.50 15.50 15.50 15.50 
Savannah ____- 15% 15% 15% 15% 15% 15% 
Charleston __._/154% 1353 15% 15 15% 15 
Wilmington____'15% 155 154 15 15%, 15 
| eee 15.50 15.69 15.69 15.50 15. 15. 
Baltimore __-_-__! 15% 15% 15% 15% 15% 15% 
Philadelphia ___/16.20 16.30 16.20 16.20 16.20 16.25 
PEROIEE 6c ccan 15.56 15.75 15.63 15.69 15.63 15.63 
pa ces +376 fe 1376 1375 Toa 1325 
Dm BOG. ccaocce f 

Houston _..__- 113.85 i345 |tn45 |isdo isso |18-40 
Little Rock. ___'15.50 15.38 15.38 15.38 15.38 15.38 








NEW ORLEANS CONTRACT MARKET .—The high- 
est, lowest and closing quotations for leading contracts in the 


New Orleans cotton market for the past week have been as 
follows: 























Saturday,| Monday ,| Tuesda | wea'da d twee} Fri 
Sept. 28: Sept. 25.) Sept. 2 -| Sept. 27.| Sept. 28.| Sept. 29. 
September— | 
SS — — S| | —-— —|— 
oan ee a 15.32-.34/15.40-.42;—- — —— — — —-— —|—- — — 
onto. ee a nae: 15.29-.46| 15.45-.63)15.46-.56 15.40-.50) 15.38-.46) 15.49-.55 
pee ae 15.44-.46) 15.52-.53 $6.48 48, 10-49-45 15.45-.46) 15.48-.50 
ecemoer— 
mange....... 15.54-.70| 15.69-.88/15.68-.80 15.61-.84/15.61-.71|15.67-.75 
J Clos ~ wer 15.67-.70 15.74-.75)15.71-.72|15.64-.67 15.66-.67/|15.69-.70 
lanuary— | 
Range-__....- 15.69-.85| 15.84-.02) 15.83-.95 15.74-.69/ 15.76-.85)| 15.81-.89 
Melee - sae epee 115.84-.85| 15.89-.90| 75.86-.87/|15.81-.82/15.81-.82)15.84-.85 
arch— 
Range....... 15.90-.07| 16.06-.24| 16.04-.16 15.97-.11|15.97-.07/|16.02-.10 
Ol ne ieenanep anes 16.05-.07/16.10-.12 16.08-.09 16 .02-.03 16.02-.03)16.05-.06 
ay— | 
Range-_.._--: 16.16-.30|16.30-.46) 16.29-.39 16.24-.29| 16.26-.30) 16.26-.31 
J Ol oe a 16.29-.30) 16.34-.36|16.31 —|16.26-.28/16.25-.27|16.26-.27 
‘uly— 
Bange....-.=< 16.38-.43|16.59 —|16.47 —/16.41-.48/16.40-.43)16.42-.46 
pape 16-46-47] 16.50-.52|16.46-.47|16.42-.43| 16.41-.42|16.42-.43 
‘one— 
7" Fe eee uiet Quiet Steady | Steady | Steady | Steady 
otionn age Steady Steady | Steady | Steady | Steady | Steady 











MARKET AND SALES AT NEW YORK . 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the follo statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 

















on same days. 
M eynase SALES. 
t k ar. . - 
SPChosed. a Closed. Spot. |Contr’ct) Total. 

Saturday--_-_|Quiet 10 pts. dec_._.|Steady_...----| ------| ---<--| ---<-- 
Monday ..- uiet 10 pts. adv___|Steady..------| ------ 100 100 
Tuesday ___|Quiet 10 pts. dec ___|Steady_.--.---| ------| ------| --- 135 
Wednesday -|Quiet -.......---- Barely steady_.| ------ 190 198 
Thursday _./|S Tg cnonee csc Oy cccacsonl eacee® 1 

GRP acoae Quiet 5 pts. adv__-_|Steady_..-----| ------| ------ Seees- 

Ee, ee Seer eee ere na ee eee) ROLE ee 300 300 
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WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening indicate that 
with a continuation of favorable conditions picking on the 
whole has made very excellent progress and that marketing 
has been active. Temperature ruled lower towards the close 
of the week in the Southwest with frost reported in sections 
of Oklahoma. 


Galveston, Tex.—Showery weather occurring over the major 
portion of the State during thefore part of the week inter- 
fered with picking, but during the latter half, with few ex- 
ceptions, very little precipitation occurred. ‘Temperatures 
ruled low throughout the week. Picking and ginning of the 
crop is well advanced in most sections. It has rained on 
four days during the week, the rainfall reaching two inches 
and eighty-two hundredths. The thremometer has ranged 
from 62 to 84, averaging 73. 

Abilene, Tex.—This week’s rainfall has been thirty-two 
hundredths of an inch on two days. Average thermometer 
70, highest 96 and lowest 44. 

Brenham, Tex.—We have had rain on one day the past 
week, to the extent of twenty hundredths of an inch. The 
thermometer has averaged 76, the highest being 94 and the 
lowest 58. 

Cuero, Tex.—We have had rain on two days of the past 
week, the rainfall being eight hundredths of an inch. The 
thermometer has averaged 78, ranging from 58 to 98. 

Fort Worth, Texr.—We have had rain on one day during the 
week, the precipitation reaching sixty-two hundredths of an 
inch. The thermometer has ranged from 48 to 94, aver- 
aging 71. 

Henrietta, Tex.—We have had rain on one day during the 
past week, to the extent of thirty hundredths of an inch. 
Average thermometer 69, highest 100, lowest 38. 

Huntsville, Tex.—There has been no rain the past week. 
The thermometer has averaged 69, the highest being 88 and 
the lowest 50. 

Kerrville, Tex.—We have had heavy rain on one day of the 
me “oe. The thermometer has averaged 67, ranging from 

to 83. 

Lampasas, Ter.—It has rained on two days of the week, 
the precipitation reaching one inch and seventeen hundredths. 
The thermometer has ranged from 46 to 94, averaging 70. 

Longview, Tex.—We have had rain on one day the past 
week, the rainfall reaching thirty hundredths of an inch. 
Minimum thermometer 48, highest 90, average 69. 

Luling, Tex—There has been rain on one day of the past 
week, the rainfall being ten hundredths of an inch. The 
thermometer has averaged 74, the highest being 94 and the 
lowest 54. 

Nacogdoches, Tex.—Rain has fallen on three days during 
the week, the rainfall reaching forty-four hundredths of an 
inch. The thermometer has averaged 70, ranging from 
48 to 92. 

Palestine, Tex.—Rain has fallen on one day during the 
week, the rainfall being thirty-two hundredths of an inch. 
The thermometer has ranged from 50 to 90, averaging 70. 

Paris, Tex.—We have had no rain during the past week. 
Average thermometer 67, highest 96, lowest 38. 

San Antonio, Tex.—It has rained on two days during the 
week, the precipitation being two inches and thirty-four 
hundredths. The thermometer has averaged 73, the highest 
being 90 and the lowest 56. 

Taylor, Tex.—Rain has fallen on two days during the week, 
the rainfall reaching thirty-two hundredths of an inch. 
Minimum thermometer 50. 

Weatherford, Tex.—It has rained on one day of the week, 
the precipitation reaching fifty-six hundredths of an inch. 
The thermometer has ranged from 44 to 90, averaging 67. 

Ardmore, Okla.—Dry all the week. Average thermometer 
69, highest 99 and lowest 38. 

Marlow, Okla.—It has rained on one day of the week, the 
rainfall being nine hundredths of aninech. The thermometer 
has averaged 66, the highest being 94 and the lowest 39. 

Eldorado, Ark.—Rain has fallen on two days of the week, 
the precipitation being two inches and fifty-five hundredths. 
The thermometer has averaged 70, ranging from 46 to 93. 

Little Rock, Ark.—We have had rain on three days during 
the week, the eee reaching twenty-six hundredths 
of an inch. The thermometer has ranged from 48 to 87, 
averaging 68. ‘ ‘ 

New Orleans, La.—Rain has fallen on three days of the 
week, the rainfall being thirty-five hundredths of an inch. 
Average thermometer 80, highest 90, lowest 66. 

Shreveport, La.—There has been rain on one day of the 
ast week, the rainfall being two hundredths of an inch. 
he thermometer has averaged 77, the highest being 94 

and the lowest 60. : 

Columbus, Miss.—It has rained on one day during the 
week. The precipitation reached twenty hundredths of an 
gw pe thermometer has averaged 78, ranging from 

to 96. 

Vicksburg, Miss.—It has rained on two days during the 
week, the rainfall reaching one inch and ninety-seven 
hundredths. The thermometer has ranged from 48 to 88, 
averaging 75. mat’ ' 

Mobile, Ala.—Good weather for picking. More evidence 
of the shortness of the crop is in evidence each week. This 
week’s rai has been one inch and sixty-six hundredths 





on two days. 
lowest 68. 


Selma, Ala.—We have had rain on two days the past 
week, to the extent of fifteen. hundredths of an inch, ‘The 
thermometer has averaged 74, the highest being 86 and the 
lowest 60. 

Madison, Fla.—There has been rain on one day of the 
past week, the rainfall reaching twenty hundredths of an 
inch. The thermometer has averaged 77, ranging from 
63 to 88. 

Albany, Ga.—We have had no rain during the past week. 
Average thermometer 76, highest 92, lowest 61. 

Savannah, Ga.—We have had no rain during the week. 
The thermometer has ranged from 62 to 91, averaging 75. 

Charleston, 8. C.—Dry all the week. Minimum thermome- 
ter 63, maximum 89, mean 7( 


Greenville, S. C-—We have had rain on one day of the past 
week, the rainfall being forty-seven hundredths of an inch. 


The thermometer has averaged 67, the highest being 88 and 
the lowest 45. 


Charlotte, N. C.—Beneficial rains have fallen on two days 
of the week, the rainfall being thirty-one hundredths of an 
ao The thermometer has averaged 70, ranging from ‘56 
to 34. 


Goldsboro, N. C.—There has been no rain during the week. 
The thermometer has ranged from 48 to 91, averaging 69. 4 


Memphis, Tenn.—Rain has fallen on three days of 1 1¢ 
week, to the extent of fifty-one hundredths of an inch. 
Average thermometer 68, highest 88, lowest 45. 


CEIPT x ANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finaily reaches the market through the outports. 


Average thermometer 78, highest 90 and 

















week | Recetpts at Ports. Stock at Intertor Towns. 


g 
| 1916. | 1915. | 1914. | 1916. | 1915. | 1914. 


Aug. | | | 
11 | 61,087) 20,757, 8,197 300,882 446,365, 
18 | 58,481, 28,735, 4,793) 281,900 438,889 
25 79,181, 24,070, 14,338 sae nents, 433,353, 


pt. | | 
1 139,059) 72,493, 33,430) 264,271, 428,150 
8 |187,016 100,526) 49,127, 325,618) 454,818) 
15 |182,381/176,839| 67,936) 411,183) 497,366, ki J 
22 230,375'284,998| 97,716, 542,558) 575,202) 255,150/361,750|362,834'1161,31) 
29 '285,561306,456158,124 693,690! 650,579’ 344,863'436,693/381,833,247, 


The above statement shows: 1.—That the total receipts 
from the plantations since Aug. 1 1916 are 1,590,331 bales; 
in 1915 were 1,205,440 bales, and in 1914 were 665,316 bales. 
2.—That although the receipts at the outports the past 
week were 285,561 bales, the actual movement from planta- 
tions was 436,693 bales, the balance going to increase stocks 
at interior towns. Last year receipts from the plantations 
for the week were 381,833 bales and for 1914 they were 
247 ,837 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


Receipts from Plantation 
1916. | 1915. ; 1914. 








113,751 
113,419) 39,499 
116,469) 64,574) 18,534 


125,619|136,037| 67,290 
143 ,836/248 ,363)127,194 
191 548/267 ,946|219,387\1 


32,801 121 


21,259 


6,702 
4,463 
17,388 


42,582 
67,344 
15,648 









































wanton Tepings. 1916. 1915. 
ee errr Week. | Season. Week. ; Season 
Visible supply Sept. 22..------ BOB64 106) 626 tees 4,009,631) ~._..__- 
Visible supply Aug. J.as-nseed inno PRU B+ | epee 4,664,410 
American in sight to Sept. 29--} 530,989] 2,351,295) 455,430) 1,845,775 
Bombay receipts to Sept. 28._-| 620,000 124,00 29, 214,000 
Other India shipm’'ts to Sept. 28 62,000 32,000 8,000 71,000 
Alexandria receipts to Sept. 27. b3l ,000 51,000 22,000 49 ,000 
Other supply to Sept. 27 *---- 4,000 25,000 1,000 18,000 
Fotal I ee ea 3,632,185] 5,781,546|4,525,061| 6,862,185 
educt— 
Visible supply Sept. 29-_------ 3,340,164] 3,340,164/4,243,551) 4,243,551 
Total takings to Sept. 29-@----| 292,021) 2,441,382} 281,510) 2,618,634 
Of which American ------.--- 244,021) 1,824,382} 220,510) 1,975,634 
OF Which O6NGP. .noecenenere 48,000} 617,000 61,000; 643,000 











* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces since ay? 1 the total estimated consumption by 
Southern mills, 674,000 bales in 1916 and 575,000 bales in 1915—\takings 
not being available—and the aggregate amounts taken by Northern and 
reign spinners, 1,767,382 bales in 1916 and 2,043,634 bales in 1915, of 
which 1,150,382 bales and 1,400,634 bales American. 06 Estimated. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Sept. 6 and for the corresponding week 
of the two previous years: 









































Alexandria, Egypt. 1916. 1915. 1914. 
a ee 28,577 13,730 | 600 
Sinan. Ane, taccndeeusen 80,315 43,916 2,600 
Since Since Since 
Exports (bales)— Week.|Aug. 1.|| Week.|Aug. 1.|, Week.|Aug. 1. 
ae. 3,762) 9,824||} ----| 9,293] 2,395) 4,695 
To Man ee “@53| 3.04i|| 4,030| 1s'977| 172| 3°98 
ee Done One eee] <anel_ 1AS8l c-sc] See) -c2c| eee 
Total exports--.-.----- 4,414) 13,998'| 4,030) 38,453] 2,517| 17,965 
ae tar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 
oe -—1 e Sept. 6 were 


tatement shows that the receipts for the week ending 
28.577 cantare and_the foreign shipments 4,414 bales. 
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INDIA COTTON MOVEMENT FROM ALL PORTS. 








The tone of the Liverpool market for spots and futures 
each day of the week and the daily closing prices of 








































































































ast 
ay 1916. 1915. 1914. spot cotton have Soom as follows: 
Recetpts ai— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. Spot. Saturday. | Monday. | Tuesday. |Wednesday.| Thursday.| Friday. 
SG vacimnndacutncnta 14,000} 68,000! 26,000} 118,000] 2,000! 40,000 | Market, 
mee | 1:30 Moderate Quiet. Moderate Good Irregular. 
P.M. demand. demand. demand. 
For the Week. Since August 1. 
Exports Mid.Up!'ds' 9.65 9.62 9.50 9.51 9.47 
Srom— Great | Conti- | Japan Great Conti- Japan 
Britain.| nent. |\&China| Total. | Britain. . |& China| Total. Sales ____. HOLI- 8,000 6,000 10,000 10,000 8,000 
Spec.&exp DAY. 5,000 500 2,500 1,000 1,000 
Bombay— 
. ~---| 1,000) 47,000) 48,000; 2,000) 4,000) 167,000) 173,000 Futures Steady, Steady, Quiet, Quiet. Quiet, 
| | .---| 7,000} 7,000) 14,000) 3,000} 21,000 99,000} 123,000 | Market } 9@10 pts.| 1@3 pts. |3% @4 pts.| 1@3 pts. | 3 points 
Cin cid aise seal eenel waked 13,000} 26,000) 39,000 | opened advance. | advance. decline. advance. decline. 
Calcutta— 
| eee al saiamnil acne itn <aaeee 1,000 1,000 2,000 | Market, [) Steady, | Barely st’y Quiet, Quiet, Steady, 
1016....|  ....| 2000, -...| 2,000 1000. -“@OON -xcccen 5,000 4% 234 @5% |3@9% pts.) 8@11 pts.| 2@5 pts. |5@64 pts. 
ce dacteiel ae need: sng stdoeen fen 1,000 P.M. U | pts. dec. decline. decline. deciine. advance. 
Mas 6 1,000 1,000 
1915222.) 222z] itz] 2xcc} 22c¢] 7x660, i000) Z2222¢} "800 | _ The prices of futures at Liverpool for each day are given 
faCeEieaeey bee] saan] mnesd. once] seeneel Senenal  saereel | Sanene below. Prices are on the basis of upland, good ordinary 
1916..--| .---| 3,000] 1,000| 4,000, 11,0001 7,000 _8,000| 16,000 | Clause, unless otherwise stated. 
$015.26.) cnest Si nan) 4008 6,000} 12,000; 19,000} 37,000 The prices are given in pence and 100ths. Thus, 9 55 means 9 55-100d. 
1914_._._| 1,000) 1,000) 1,000; 3,000 2,000; 20,000 1,000} 23,000 
Total all— wens. 23 | Saturday.| Monday. | Tuesday. Wed'day.| Thursday. Friday. 
1916_..- -...| 4,000) 48,000) 52,000 3,000; 13,000; 176,000; 192,000 oO 
1915__..| ----| 13,000) 7,000} 20,000} 11,000; 38,000) 118,000} 167,000 | Sept. 29.)1234; 144; 134 | 434) 1)4| 434| 14) 434) 1¥4| 434] 1] 4% 
1914...-i 1,000) 1,000| 1,000! 3,000 2,000: 34,000; 27,000! 63,000 p.m.|\p.m.| p.m. |p.m.|p.m. p.m.\p.m.|p.m.\p.m.|p.m.|p.m.ip.m, 
According to the foregoing, Bombay appears to show a decrease compared with last d. | d. d. d. | d. | d. | d.|d.j|d.j\d d. 
year in the week's receipts of 12,000 bales. Exports a from all India ports record a Bent... : ss 4 Bot 4330 40 “ 33 74 14074 31 37% $78 
in of 32,000 bales during the week, and since : i f 25,000 bal ct.-Nov. 
“MANCHESTER MARKET.—Our report received by | Muzctee| B&vy 8 88137 (81 S248 gscist HE lap’s|ia™ 
pe ar.-Apr. : 
MANCHESTER R ur report received by | Mar-Apr. 9 58 (5834163 5544/51 |473¢\54  |4334/47 4/4816 
cable to-night from Manchester states that yarns are strong July-Aug_ 9 53 154 1583451 14614143 149 13914143 1414415 


especially those made from Egyptian staple and cloths are 
active. We give prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 



































1916 | 1915 
8% bs. Shirt- |Cot’n| 8% bs. Shirt- \Cot'n 
32s Cop ings, common | Mid 32s Cop ings, common | Mtd 
t. to finest. Up's Twist. to finest. Up’s 
Aug} d. d. js. d. s. dj d. | d. d. js. d. s. d.| d. 
11 |12% @ 13%|7 6 @9 9 8.54/84 @ 9%'\6 0 @7 6 5.43 
13 (12% @ 13%|7 9 @9 9 8.868% @ 8%'6 6 G7 9 5.42 
p. 13% @ 14%/8 3 @1038 ae @ 9 6 6 @7 9 5.63 
ep. 
1|144% @ 15 |8 6 @10 7%) 9.908% @ 9%\6 9 @8 0O 5.78 
8 |14% @ 15%'\8 8 @10 6 9.38 9% @ 9%'6 10 @8 1% 6.12 
15 114% @ 15%'8 8 @10 6 9.519% @ 10%'7 3 @8 O 6.44 
22 114% @ 15%|8 8 @10 6 9.62 9% @ 10%|\7 3 @7 10%) 6.59 
29 114% @ 15%'8 8 @106 94710% @ 11417 4%@8 0 6.97 





SHIPPING NEWS.—Shipments in detail: 
gee Total bales. 


NEW TORE Teno Supe. 21—Laconia, 1,001___Sept. 28 
ON a dn eg a a a a 
To Manchester—Sept. 25—Raphael, 828_...._..____.______ 
To Havre—Sept. 22—Ben Nevis, 298; Penmorvah, 2,622___ 
_.-Sept. 23—Oreland, 1,052_.__Sept. 25—Spithead, 5 ; 
NE I big oa daincencs to sis dee a a et aren wien 
To Gothenburg—Sept. 26—Baltic, 3,500__...._._...._______ 3,500 
To Genoa—Sept. 23—Patria, 6,562-~-Sept. 23—Milazzo, 7,151 
..-Sept. 25—Taormina, 2,702___Sept. 26—Regina d'Italia, 


2 | DR See ayy ee AE Cet os Ee apr aaa ,639 
To Vladivostok—Sept. 23—Tottori Maru, 824______________ 824 
GALVESTON—To Liverpool—Sept. 25—Aidan, 11,414_________ 11,414 
To Manchester—Sept. 22—Portreath, 3,722_________.._____ 2 
TEXAS CITY—To Liverpool—Sept. 23—Verastin, 5,507__._--_- 5,507 
TO BAvPe——-Bens, BONO, 7 400. oo ncn cnscannenneansecneccons 7,459 
NEW ORLEANS—To Belfast—Sept. 27—Rathlin Head, 4,488... 4,488 
To Havre—Sept. 21—Georgie, 8,570_..._...--.-.__----___. ,070 
To Genoa—Sept. 21—Winnebago, 4,750_________.__-_____- 4,750 
PENSACOLA—To Liverpool—Sept. 26—Gracia, 6,705__...____- 6,705 
SAVANNAH—To Liverpool—Sept. 23—Ada, 6,863___.._______- 6,863 
To Havre—Sept. 23—Glencoe, 7,650__........-..________- 7,650 
WILMINGTON—To Sonne — Sts. 22—Dora Baltea, 6,700__--- 6,700 
BOSTON—To Liverpool—Sept. 25—Pruth, 822_______________-_ 822 
To Manchester—Sept. 23—-Tansan Maru, 17_______________ 17 
BALTIMORE—To Liverpool—Sept. 1 uernmore, 4,219_____ 4,219 
To Manchester—Sept. 16—Malvern Range, 1,699__________ ,699 
To Rotterdam—Sept. 21—Westerdijk, 500__._______________ 500 
PHILA DELPHIA—To Liverpool—Sept. 21—Haverford, 1,000... 1,000 
To Manchester—Sept. 12—-Manchester Merchant, 500_____- 500 
*. sovaraean Says. 21—-Zaandijk, 400__._Sept. 23—Sloter- 800 
Se ck th np sha te os aber @ on op as ea Gr gtd a ahs ae neal Whip ap ae ch wo <b aes adie 
SEATTLE—To Japan—Sept. 19—Kamakura Maru, 1,524___Sept. 
re I ee cn ach nano 6,085 
To Vladivostok—Sept. 15—-Mayachi Maru, 934___________-_ 934 
RIT Cay ae ea en eng A. a SRLS Lo ee 127,559 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Hol- —Oth.Europe— Vlad., 


ora 








4 Britain. Ports. land. North. South. &c. Japan. Total. 
New York... 3,555 9,637 ---.- 3,500 19,639 824 —-.. 155 
RIOR A ORE IE: Goce nied cone. lokua -hota. } ca) ae 
Texas Oy .. 5,007 7,450 .--. <.. wike. ata ereetae te 
ee ee, See. Oe. nnae, sone 4400 neac. .caan . Se 
DE ee ee. aces. chee ot Reese See .70 
CD cc Se. 
MOR cre eee as Se ee »70 
SS eee 
Pues. 1008 -... 800 ase “cece - chon) cake ee 
Seattle -_.___ oS, SE -* Re e R Ss 934 6,085 7,019 
—Total .....50,511_33,316__1,300__ 3,500 31,089_ 1,758 _6,085_127,559 

The exports to Japan since Aug. 1 have been 47,231 bales 


from Pacific ports. 








+ — 


~ LIVERPOOL.—By cable from Liverpool 
lowing statement of the week’s sales, stocks, &c., at that port: 


Torr 














BREADSTUFFS 
Friday Night, Sept. 29 1916. 

Flour was in better demand early in the week with prices 
firm. Some bakers have announced that they will increase 
the price of the 5-cent loaf to 6 cents. Others, it seems, are 
not to increase the price but are to reduce the weight of the 
loaf somewhat. Chicago bakers have advanced the price, 
owing to the rise not only in flour but also in sugar, lard, 
salt and wages. There has also been some export demand 
and there were rumors that the Greek Government had 
taken 5,000 tons, though this report was not fully confirmed. 
Later in the week the domestic demand fell off, buyers having 
supplied their requirements for the time being, and, moreover, 
the price of wheat having in the meantime declined. North- 
western mills are said to be in something of a quandary as to 
the millable value of the new wheat crop. Some recent 
reports stated that instead of the wheat going about 4% 
bushels to the barrel of flour, it would require something 
like five or six bushels, owing to the inferior quality of a good 
deal of the wheat. Meanwhile the export demand is not 
quite up to expectations, despite reports of recent purchases 
by Greece and Holland. The mills are watching the wheat 
market, if anything, more closely than ever. 

Wheat advanced early in the week but declined later on, 
only to rally sharply. World supplies are considered small 
but the price is high and recent victories by the Allies suggest 
to some that the Dardanelles may be reopened before long. 
That would be taken to mean a big influx of Russian wheat 
into the markets of Western Europe and lower prices. Big 
bull operators at Chicago have been selling out and some of 
them seem to have taken the short side for a turn. Mr. Pat- 
ton is reported to have closed out a big “‘long”’ line. On the 
other hand, some operators are still long and are talking of 
$2 a bushel as the eventual price. A report by the Agri- 
cultural Institute of Rome puts the yield of the seven lead~- 
ing countries of the Northern Hemisphere at 69.8% of last 
year’s crop. That, it is believed, will ultimately direct 
attention with keener interest than ever to the crop news from 
Argentina and Australia. It has not been uniformly fa- 
vorable. Exporters have been steady buyers, partly for 
Greece. Northwestern mills have bought cash wheat and 
futures from Kansas City. Argentina crop news has caused 
buying for both sides of the account at times. It is said that 
unless the crop there has rain very soon it will be practically a 
failure in some sections. At Winnipeg last Tuesday there 
was an advance of over 2 cents on export buying and reports 
of wet weather. Australian freights are still high and Argen- 
tine freight rates are dearer. Russian advices say that the 
revictualling committee appointed by the Government states 
that the yield of spring wheat is very light and that the com- 


bined wheat crop in forty governments is 80,000,- 
000 bushels below the average, though it adds that 
the yield of rye is 136,000,000 bushels above the 
average and that the reserves of old grain are 


considerable. Latterly Buenos Aires has advanced somewhat 
on unfavorable crop reports and a better export demand. 
Liverpool says that American wheat will continue to be in 
good demand. In France the weather has been bad and 
threshing is progressing slowly, owing to the scarcity of labor. 
In Germany it is said that the weather is unfavorable for 
harvesting. In the Balkan States the crops will be smaller 
than those of last year. Export buying has latterly in- 
creased in this country. On the other hand, however, the 





Sept. 8. Sept. 15. Sept. 22. Sept. 29. 
Sales of the week______________ 42,000 40.000 43 ,0C0 42,000 
Of which speculators took__-__- 2,600 1,000 4500. neabue 
Of which exporters took _____- 2,000 ,000 ep ee 
Sales, American.._............ 33,000 34,000 31,000 32,000 
poe US ah Galniaie pie! 6,000 0 1,0 1,00 
) "ene peptides 58,000 73,000 65, 62,000 
VE Sg nL a 621,00 0 588,000 4,000 
f which American__________ 494,000 2.00 52,000 430.000 
Total imports of the week_______ 7,000 60,000 50,000 39,000 
which American_________- 9.000 ,00 36,000 34,000 
PC >. ee ae 000 196,000 191,000 ----.. 
Of which American_________- 1,00 74200 \aoonee 





world’s supply of wheat increased last week 1,723,000 
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bushels. It was remarked, too, that Argentina quotations 
have not advanced very much in spite of some bad crop 
reports from that country. Rains have occurred in the West- 
ern belt of this country which were considered favorable for 
the soil and also as facilitating fall plowing. Latterly, too, 
there have been rumors of rains in Argentina which would 
be considered favorable. Some Argentine reports state that 
wheat prospects in that country are good, except where 
dry weather has prevailed. Australia reports beneficial 
rains over an important area, and_ the outlook for 
wheat there is now reported bright. In India the seeding 
outlook is good and wheat is freely offered. Beneficial 
rains have occurred in Northern Africa and the weather has 
latterly been more favorable in the Balkan States. All these 
things with long liquidation have for the moment offset 
bullish factors in the situation and the possibility that a 
lessened crop in Argentina may eventually cause all the 
greater demand from Europe for American wheat. The 

uestion of future supplies is undoubtedly one of world wide 

ecided interest however. Developments are being keenly 
watched in all the world’s wheat markets. There can be 
little doubt that Europe will have to buy wheat heavily in 
the United States and Canada this season. Some Argentine 
crop reports insist that drought in some parts has done 
irreparable harm. To-day prices advanced early and then 
receded, but they closed higher for the week. 


DAILY CLOSING PRICES OF WHEAT FOTURES IN NEW YOR K-> 


Sat. Mon. Tues. Wed. Thurs. Fri. 
ee) eee cts. 1.65% 1.65% 1.64 1.62% 1.65 1.68% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. deliv. in elev_cts. 1.535% 1.54 1.53% 1.52% 1.55 1.54% 
Dec. delivery in elev_. 1.55%, 1.55 1.54% 1.52% 1.54% 1.54% 
May delivery in elev... 1.55% 1.54% 1.54% 1.52% 1.54% 1.53% 


Indian corn advanced early in the week, but like other 
grain sagged later, rallying, however, before the close. 
Unfavorable comment was evoked by the rains in the belt, 
which would naturally interfere with the curing of the crop. 
September shorts at one time covered rather freely. Export 
sales have been on a fair scale. Damage has been done by 
frost in some States like New York, Pennsylvania, Mis- 
souri and the Ohio Valley. Liverpool prices have at times 
been quite firm with Argentine freights higher and receipts at 
the English market small. On the other hand, the weather 
has been in the main favorable for euring the crop. It 
is believed that frost as a rule has not done much dam- 


age. If the weather continues reasonably favorable an 
early movement of the crop is expected. Some 
weakness in wheat at one time was not without its 


effect on corn. Large elevator interests in Chicago were 
free sellers of September. Also there has been a good deal 
of long liquidation in December and May. The visible 
supply increased 741,000 bushels, as against an increase in 
the same week last year of only 210,000 bushels. The total 
visible supply is now 4,483,000 bushels, or more than double 
that of a year ago. Stocks of old corn are steadily increasing 
and saad drawback is that the domestic and foreign de- 
mand for cash corn, has on the whole been moderate. Cer- 
tainly as a rule is has not been stimulating. To-day prices 
advanced but reacted later, showing little net change for 
the week. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. Mon. . Wed. Thurs. Fri. 

Be PE aa cave nnd cts. 984% 97% 97% 98 99 97% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator_cts. 88 87% 87% 88% 89% 89% 
December delivery in elevator__.. 737 73 72% 73 73% 73% 
May delivery in elevator_.._._--_- 77% = =765 76% 76% 76% 76% 


Oats after an early advance declined somewhat, recovering 
later. Export houses have bought at times quite freely. 
Last Monday the export sales were said to be 500,000 bush- 
els. Buenos Aires reported a good demand. Prices declined 
at one time, partly in sympathy with a fall in other grain, 
but more because of large receipts, large stocks, a shortage 
of cars and a falling off in the export demand. The visible 
supply increased last week 2,302,000 bushels, against 1,633,- 
000 last year, making the total 36,533,000 bushels, against 
13,354,000 a year ago. It is said that Canadian reserves 
amount to nearly 50,000,000 bushels. Meanwhile, the big 
stocks at the West are moving slowly, owing to the scarcity 
of cars. To-day prices advanced, but later on reacted, end- 
ing a little lower for the week. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
e€ 


Standards 53-5334 5314-63% 5314-5314 53-5315 B3IeSi 53-53 
- 44-53% -5: 3- 334- 3-53 } 
No.2white Nom. Nom. Nom. Nom. Nom. io" 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
8 ber delivery in elevator_cts. 46 46% 46 45% 46 43% 
December delivery in elevator.... 4914 48% 4834 4814 481% 484¢ 
May delivery in elevator....._ -- 524% 51% 51% 51% 51% 51% 
The following are closing quotations: 
FLOUR. 
Winter, low grades____$5 50@$6 09, Spring, low grades ___.$5 00@$5 75 
Winter patents__....-. 790@ 8 20| Kansas straights, sacks. 7 65@ 7 90 
ter OO ici csati 7 35@ 7 60 ears, sacks. 710 
Winter clears........- 6 85@ 7 15! City Rotents SRP pees 4 9 50 
8 patenta.__....-.- 8 35@ 856 _ 4 See paper 6 50@ 6 85 
Spring straights--.--.- 8 00@ § 30; Buckwheat flour...... ~.--...... 
Spring clears.......-.-- 710@ 7 35 I 5 85@ 685 
GRAIN 
Wheat, per bushel—f. o. b.— . bushel— 
N.8 , No. 1, new_...$1 82% No. 2 mixed..._... f.o.b. Nom. 
N.8 . | Serene No. 2 yellow_.____. c. 1. £.$0 9734 
Red winter, No. 2, new... 1 68 No. 2 yellow kiln dried___ om. 
winter, No. 2___..- Argentina in bags___..__. eivtaas 
Oats, per bushel, new-— cts. Rye, per bushel— 
Seta eae 53@53 14 ae ee c. 1. f. $1 32 
) ee aE eae om.| Western.......... c.i.f. $1 32 
10, ah Ge tenensmennon BRIE ER MERC in ccuinenanneonetwan N 
SIG. G; Welle heocsnnsacs §2@52% 








The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


























Receipts at— | Flour. | Wheat. | Corn. Oats. Barley. | Rye. 
bbls.1961bs.\bush. 60 Ibs.'bush. 56 lbs .|\bush. 32 lbs. bush.48lbs.\bush .56lbs. 
Chicago____- 177,000, 1,366,000, 2,468,000) 2,278,000) 808,000) ,000 
Minneapolis _| .......- 3,642,000 61,000, 1,197,000) 1,047,000| 340,000 
Duluth-_-____- Boa m Sicesminentaie |. eR A .. @sccnaae 3,000; 305,000) 167,000 
Milwaukee -__| 36,000) 298 ,000 210,000} 1,303,000 971,000) 130,000 
Toledo. -.... Dane 122,000 36,000 eee ee eS 
Detroit_____- 8,000) 161,000 192,000 tO ees | ames 
Cleveland -__| 7,000) 19,000 55,000 CS pe eae 6,000 
St. Louis____ 95,600) 920,000 140,000; 340,000 94,000 11,000 
PA | 36,000 20,000 702 ,000 245,000 143 ,000 19,000 
Kansas City.| ----.-.-.- 228,000 130,000 SEEN. bawaneudl se nweawx 
Omaha. .-...- Sin alae 700 ,000 390,000 SOR. Sosnangt  edeaes 
Total wk. '16) 359,000) 10,669,000) 4,384,000) 6,450,000) 3,368,000 814,000 
Same wk. '15, 440,000) 15,355,000; 4,507,000) 6,069,000) 3,328,000 805,000 
Same wk. 14) 521,000) 17,621,000) 1,800,000) 6,604,000) 4,023,000 744,000 
Since Aug. 1— 
alate 2,955,000} 91,283,000; 29,808,000! 60,790,000/16,832,000) 4,945,000 
.. ) Se 2 506,000 80,614,000, 25,424,000) 54,340,000)13,464,000) 4,131,000 
7. SRS 3,508 000/106 ,813,000! 31,510,000| 67,873 ,000/16,683,000| 4,561,000 














Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 23 1916 follow: 


sai | 

















Receipts at— | Flour. | Wheat. Corn. Oats. Barley. Rye. 

Barrels. Bushels. Bushels. Bushels. Bushels. | Bushels. 
New York-_-_- 119,000; 1,981,000 41,000) 646,000 150,000) 41,000 
Poertiand, Mel. ....<<«. ok eee ee chapiiamiiid < raccdanemnil 
Philadelphia -| 37,000 809,000) 18,000 261,000) 
Baltimore -_- 56,000} 1,019,000) 180,000) 656,000 
N’port News- SOE ack ctcus Br. abuser cats hte | 1,307,000) 
Mobile _ -___. J See aes | 18,000) 8,000 
New Orleans* 45,000 508,000) 68 ,000) 34,000) 
7 RS ees 342,000 3,000) 2,000) 
Boston _____- 39,000 236,000) 84,000) 144,000) 

}. i 

Total wk. '16| 449,000] 9,477,000) 589,000; 4,252 000) 446,000| 124,000 
Since Jan .1'16/19,560 ,000|302 ,927,000| 48,087 ,000|143 ,980 ,000|22 699,000! 8,735,000 
Week 1915__- 515,000 6,774,000) 129,000) 4,496,000; 427,000; 520,000 








Since Jan.1'15|18,877 ,000|186 576,000! 44,740,000 111,035,000! 8,279,000) 8,248,000 


* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending Sept. 23 are shown in the annexed statement: 























Wheat. Corn. | Flour. Oats. | Rye. | Barley.; Peas. 

Leports from— bushels. | bushels. | barrels.| bushels. | bushels .  alnactcks setcamde 
fa 1,891,300 46,167| 72,924] 245,138) 65,466,203,881} 5,103 
Portland, Me... - 7 Gilinennal Renpeeete: Ravage. V gerne | PURER, SRS A 
ti 631,200; 37,434) 17,694 aseiideint: AO... Cig caesipcor 
Philadelphia ---- -- 668 ,000 SEOe0! 16500 BER oacecol foo cdubueecsu 
Baltimore -_ __..--- Poe ee Rie ee | ae ae 
OES IONE ncn aeesenl nkennal. SLE 2605-61 dx 00eel wekeoe 
Mobile Inc een). 2 2 ~~.) op cones 
New Orleans ff ee ee | es es BG 
Galveston. ......- SER | owed nae -es¢uinh Gs <ve> | cade oeeee 
Montreal _........ 338,000; 103,000} 59,000) --.-..-.| ------| 83,000; _...-- 

Total week----_- 4,484,889) 547,458|279,985\2,265,265) 80,285/294,437, 5,103 
Week 1915__..-.-- 5,088,979| 154,748/292,042/1,803,940'272,293'288,939; 6,540 














The destination of these exports for the week and since 
July 1 1916 is as below: 





Exports for Week | ; 














Flour. Corn. 
and Since Week Since Week Since Week Since 
July 1 to— Sept.23| July 1 Sept. 23 July 1 Sept. 23 July 1 
1916. 1916. 1916. 1916 1916. 1916. 
Barrels.| Barrels. Bushels. Bushels . Bushels. | Bushels. 
United Kingdom./112,059| 1,230,346) 2,251,534) 31,297,296) 209,147) 8,019,723 
Continent -....--. 99,528] 1,455,828) 2,233,355) 47,187,995, 249,143) 4,734,564 
So. & Cent. Amer.) 21,876 | Spee 79,952 8,028 372,726 
West Indies_--__- 26 ,064 441,263) ........ 3,333 80,340 901,711 
Brit.No.Am.Cols.| 1,018 ES a nner?! 800 1,500 
Other Countries__| 19,440 EERE. Pe RE pies 9,556 
| RENE S 279,985) 3,523,336) 4,484,889| 78,573,576) 547,458/14,040,180 
Total 1915...-.-. 272,042) 2,429,227! 5,089,979] 42,545,292) 154,748] 3,738,868 




















The world’s shipments of wheat and corn for the week 
ending Sept. 23 1916 and since July 1 1916 and 1915 are 
shown in the following: 























W heat. Corn. 
Exports. 1916. | 1915.4 1916. 1915.4 
| Week Since | Since Week Since Since 
| Sept. 23.) July 1 July 1 Sept. 23.| July 1. | July 1. 
| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
NorthAmer*) 6,613,000,102,750,000) 61,124,000 576, 14,507,000, 2,186,000 
Russia... - | 160, 150,000, DE x cucsnets awa = 
Danube...-| -.------| ..-...-- | seeeescs] oesaness | ncecseehl | oenensa= 
Argentina __| 1,072,000, 13,945,000 4,744,000) 3,197,000; 32,104,000) 58,955,000 
Australia . - - 544,000; 9,216,000 DEE. ccincanaal.  magawunt gph ode 
Bet os ess me... Mee. BE ee Cee eee ee ee 
Oth.countr’s 190,000; 1 885,000, 2,520,000) 102, 1,938 ,000 962,000 
| j 
Total _.__| 9,501,0001139,114,000. 77,932,000 3,875,000 48,830,000, 62,103,000 





a Revised. 

* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















Wheat. Corn. 
Untied United ' 

Kinodom. | Continent. | Total. Kingdom.| Continent. Total. 

Bushels Bushels. Bushels. Bushels. 
Gand: BO BONG See ccotal 4202300: ceansheal desdauue 19,678,000 
ee SOO Satacund! sucacakat oacdesnnel -oab nose’ ,800 , 
eee. Be Reese. oaccecee! cetacean asas<o «a | sak ek ei ae 25,977 ,00U 
Sept. 26 1914.) ___.__.- P cau cea 904,000! __-____- 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 23 1916 was as follows: 


GRAIN STOCKS. 








Wheat, Corn. Oats. Rye. Barley. 

United States— bush bush. bush. bush. bush. 
WRT Bac ckcecca cesses 4,795,000 202,000 934,000 7,000 302,000 
SE CS ae ie 70, 24,000 341,000 1,000 1,000 
Philadelphia .......-.---- 1,557 ,000 78,000 372,000 OO pee Ses 
DR wade dcussaanwe 2,373,000 214,000 987,000 172,000 70,000 
Newport News-..-..-..--.-- OF Eo 501,000 i | ees 
Es: 3,011,000 148,000 o_o 121,000 
Galveston.......-.-- ai as ee 2,375,000 ee. sete . athena. amanda 
SEE. ocd wane n adnan ve 3,026,000 763,000 3,128,000 140,000 137,000 
IE, gs 0a ott as cae hoe ,107,000 51,000 840,000 ae 
SS ence aneentn 432,000 127,000 259,000 i 
PL... 6<baccandeen 7,090,000 1,584,000 18,274,000 62,000 125,000 
EY Eis 85,000 J 49 ,000 65,000 258,000 
CS 6s i ea co oi ss ce ice oe a. care 350,000 84,000 853,000 
Minneapolis 5,573 ,000 1,000 4,811,000 140,000 245,000 
St. Louis 2,614,000 167 ,000 613,000 =e 
Kansas City 11,426,000 295,000 1,109,000 | i —_——— i ea 
| RE RE 14,000 eT Ce: apenas | seindm 
Indianapolis 355 ,000 233,000 Co... ee 
7 ies eee ve 1,812,000 72,000 1,314,000 29,000 37,000 
On Lakes 1,030,000 307 ,000 45,000 287,000 248,000 
On Canal and River------ Be *.. stecne\-/peeteas canna . teneatel 
Total Sept. 23 1916____- 56,672,000 4,483,000 36,533,000 1,117,000 2,397,000 
Total Sept. 16 1916__.-- 55,451,000 3,742,000 34,231,000 846,000 2,539,000 
Total Sept. 25 1915_--_-- 11,245,000 1,976,000 13,354,000 1,279,000 2,037,000 
Total Sept. 26 1914___-- 45,382,000 5,855,000 25,088,000 1,210,000 3,663,000 


Note—Bonded grain not included above: Wheat, 2,270,000 bushels at New York, 
78,000 Baltimore, 234,000 Philadelphia, 281,000 Boston, 111,000 Duluth, 1,665,000 
Buffalo; total, 4,639,000 bushels, against 399,000 bushels in 1915. Oats, 255,000 
New York, 13,000 Boston, 6,000 Philadelphia, 32,000 Baltimore, 32,000 Duluth, 
1,387,000 Buffalo; total, 1,725,000 bushels, against 11,000 in 1915; and barley, 
101,000 New York, 3,000 Boston, 5,000 Baltimore, 46,000 Buffalo, 34,000 Duluth; 
total, 189,000, against 55,000 in 1915. 








Canadian— 

CS Eee 1,280,000 656,000 3,640,000 8,000 300,000 

Ft. William & Pt. Arthur_. 3,731,000 ------ SG: scaunda® Be wase 

Other Canadian *_.....--- GAseee sensne BRI. wecuaw UU tmuerew 
Total Sept. 23 1916*__..11,134,000 656,000 12,079,000 8,000 300,000 
Total Sept. 16 1916*___.12,044,000 590,000 12,818,000 84,000 206,000 
Total Sept. 25 1915__---. 5,463,000 7,000 715,000 1,000 41,000 
Total Sept. 26 1914____- 20,112,000 87,000 2,392,000 --...-.- 82,000 
Summary— 

DR <a pp ensianeckane 56,672,000 4,483,000 36,533,000 1,117,000 2,397,000 

Ee eae 11,134,000 56,000 12,079,000 8,000 300,000 
Total Sept. 23 1916.-_--- 67,806,000 5,139,000 48,612,000 1,125,000 2,697,000 
Total Sept. 16 1916_-__-- 67,495,000 4,332,000 47,049,000 930,000 2,745,000 
Total Sept. 25 1915.---- 16,708,000 1,983,000 14,069,000 1,271,000 2,078,000 
Total Sept. 26 1914.__-_- 65,494,000 5,942,000 27,480,000 1,210,000 3,745,000 





* Including Canadian at Buffalo and Duluth. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the months of August, and the eight months, for the 
past three years, have been as follows: 














Exports 1916. 1915. 1914. 


August. | 8 Months. | August. , 8 Months. 





srom I 
United States | August. , 8 Months. 








Quantities. | 
Wheat - bush.|11,602,084/ 100,722 640/16 ,725,134 139,927,275 24,079,966, 79,894,059 
Flour -- bbls. 803,182) 10,127 622) .. 785,175, 10,181,901 701,188 6,757,605 


Wheat*_ bush 15,216,403 146,496,939|20,258,421/185,745,829 27,235,312 110,303,281 
Corn. -.bush. 


























6,003,655, 38,124,655} 880,161) 39,535,797, (487,283) 6,268,385 
Total _bush .}21,220,055 184,621,594/21,138,582 225,281,626 27,722,595 116,571,666 
Values. $ eR ee RE ey Se a ee 
Breadstufts - _|34,687 ,007|283 ,101 181/29 ,396 700/372 ,428 794/29 ,539 ,131/120,633 ,277 
Provisions - - -| 18,946,256) 174,572,750) 16 ,902,231/172,159,626) 8,522,649) 80,333,220 
Cattle, h. &s. 52,716 661,875)  516,73t | 2,323,399) 58,334) 687 ,507 
Cotton -..--- 30,341,122 279,612,208) 7 ,625,631/278,776,948) 1,306,117|236,401,830 
Petroleum, & | +2,000,842/132 ,905,146/13 983,872) 92,802,571) 7,836,791) 94,318,958 
Cottons: ed 0: $29,755) 13,964,937 1,785,092) 18,398,046) 404,296, 8,877 ,044 
| | 
Total valu , .0685769: |884,818,095|70,210,26: 936,889,384 47 667,318 541,251,936 








* Including flour reduced to bushels. 


ARGENTINE WHEAT COMING TO THE UNITED 
STATES.—Cable advices from Buenos Aires under date of 
Sept. 26 note the sailing of the steamer Pampa for New York 
on that day with a cargo of 4,000 tons of wheat and linseed, 
and it is stated that two other steamers loaded with wheat 
are to follow... Attention furthermore is called to the fact 
that this is the first time Argentine wheat has been exported 
to the United States. 


WEATHER BULLETIN FOR THE WEEK ENDING 
SEPT. 26.—The influences of weather on the crops as sum- 
marized in the weather bulletin issued by the Department 
of Agriculture for the week ending Sept. 26 were as follows: 


Corn.—Frost did considerable damage to corn in New York, Pennsyl- 
vania, Ohio, indiana, illinois, Missouri and Moniana; elsewhere it has mostly 
matured and is being cut under favorable conditions. The crop is goou 
tarougnout the majority of the principal corn States, and cutting is general, 
witn tair to good yielas. in ‘l'ennessee and the Central Gulf States the 
late crop needs rain. 

Wheat.—in most sections of the principal winter wheat belt the prepara- 
tion of soil and seeding are progressing in a satisfactory manner, although 
tuere are complaints in some sections of lack of moisture, which has delayed 
the preparation of soil and prevented satisfactory germination of the seed. 
in Nebraska, Kansas and Oklahoma seeding is progressing favorably, 
except that in portions of Oklahoma the soil is too dry and showers would 
be beneficial in parts of Nebraska. in Kansas the wheat beds are prac- 
tically all prepared, but sowing is being delayed in the eastern portion on 
account of the danger of fly; in the western portion seeding is well advanced 
and much wheat is up, but some is already fly-infested. In North Dakota 
and portions of the Mississippi and Ohio Valleys there is considerable com- 
plaint of drought, which has nindered preparation of soil and proper ger- 
mination of seed; this is especially true 1n south-central lowa, mucnof 
Missouri, Arkansas, Kentucky and Indiana. In the far Northwestern 
States, including Montana, iagaho, Wasnington and Oregon, satisfactory 
progress was made and conditions are generaily favorable, except that more 
moisture is needed in Oregon. in the Middle Atlantic Coast Statesrain 
is needed generally. ‘lhe generally fair weather during the week was 
favorable tor threshing winter wheat in stack and for continuation of 
spring wheat thresning, and where this work bad not been completed there 
Was but little interruption to its progress. 

Colion.—Over tne greater portion of tae cotton belt the week wasrain- 
less, aftording ideal weather fur gatnering the crop, and picking and ginning 
made rapid progress. in Nortn Carolina the crop is nearly two weeks 
late, generally snort, and is deteriorating in some sections, but picking 
is becoming general in that State. in South Carolina and Georgia cool 
nights delayed the opening of the late bolis, but picking is weil advanced in 
both these States. Picking progressed rapidly in ‘Texas and Oklahoma, 
and about half the crop has been gathered in those States. Weevil continue 











active in destroying the top crop in Texas, but in Oklahoma this crop made 
fair growth, although only a light crop is indicated. The top crop is poor 
in Georgia, but is improving in South Carolina. The gathering of the crop 
continued uninterruptedly in the central portion of the belt, where this 
work is well advanced, but weevil continue active in central Alabama. The 


op is decidedly short in Florida, and much is being sold in seed in that 
tate. 


Potatoes.—Potatoes were badly damaged by frost in New York, and rain 
is needed for the late crop in Tennessee. In Pennsylvania and Wisconsin 
the digging of potatoes continues, with mony a fair yield in the first-named 
State; while in New Jersey digging is nearly finished, with excellent pros- 

ects, and it has commenced in Minnesota, North Dakota and Montana. 
n Michigan, Lllinois and Missouri the crop is very poor, but in most of 
the Plains States and the far Western districts it is in fine condition and 
promises well. Sweet potatoes are doing very well, although they need 
rain in Mississippi. 


THE DRY GOODS TRADE 


New York, Friday Night, Sept. 29 1916. 

Increased activity has been noted throughout all depart- 
ments of the dry goods trade and while prices continue to 
move upward there has been no falling off in the demand. 
Price advances appear to be a daily occurence and many 
values have reached the highest levels since the Civil War. 
A number of lines are becoming very scarce and indications 
are for a shortage of goods within the near future. Manu- 
facturers report the inquiry far in excess of production and 
as labor conditions are not improving, mills are falling fur- 
ther behind with deliveries. Merchants and distributors 
are badly in need of goods which have been on order for 
some time past and to meet their requirements they have 
been obliged to purchase spot merchandise at much higher 
prices than their original contracts were placed at. Many 
mills and selling agents have accepted forward contracts 
on a large scale and they now fear that they will not be able 
to fill these. The shortage of labor is growing more serious 
and skilled operators are difficult to obtain. The con- 
tinued strength of the raw material market is also being felt 
in the drygoods trade, and manufacturers are said to be 
prepared to pay record prices for their raw supplies during 
the remainder of the present crop year. Merchants are 
becoming reconciled to the high values for goods and as they 
do not expect that there will be any recession in values 
are very anxious to provide for their future needs at the 
prevailing basis of quotations. Orders for both prompt 
and future shipment of goods:are being received in large 
volume from all sections of the country and there are many 
requests to rush orders long overdue. Yarns are in good 
demand, and with prices advancing, spinners are reluctant 
about accepting forward business on a large scale. Cotton 
duck mills are well sold ahead for months to come, and as 
a result, there has been little interest in placing bids for the 
two million yards required by the United States Govern- 
ment. In the export trade there has been a considerable 
increase in the demand from South American countries, and 
despite the high values, a large volume of new business has 
been booked. Trade for African and Red Sea account 
has also been more active and it is reported that European 
countries are endeavoring to place business running through 
1917. 

DOMESTIC COTTON GOODS.—The new high levels 
that have been recorded for almost every deseription of 
staple cotton goods have failed to check the demand which 
continues active. In fact, prices are given little consider- 
ation, as the chief concern among merchants is to get their 
orders placed. On the other hand, mills are so well sold 
ahead that many are not in a position to accept further 
business for future delivery. Prices for tickings and denims 
have been advanced fully one-half cent per yard during the 
week and there is no indication that prices have as yet 
reached the top. Standard drills have been advanced to 
the ten cents a yard level and three yard brown sheetings 
are bringing nine cents. The high prices quoted for bleached 
goods have not checked the demand, which continues active 
and in excess of production. This class of goods is also in 
active request for export. With large duplicate orders 
placed on dress ginghams for next spring, values have ad- 
vanced sharply from opening levels. Print cloths and 
convertibles are moving freely, with spot merchandise 
difficult to secure at any price. Gray goods, 38-inch stand- 
ard, are quoted at 6%e. to 7e. 

WOOLEN GOODS.—The activity which has been noted 
in the cotton goods markets appears to have spread to 
woolens and worsteds. Demand for various dress goods 
has been active and cutters-up are said to be short of material 
for fall and winter needs, as a result of the long tie-up of the 
garment manufacturing industry during the past summer, 
Labor troubles are preventing mills from producing goods 
in sufficient quantity to meet requirements and manufac- 
turers are falling further behind with deliveries. Demand 
for spring goods is expanding, with poplins and covers 
very popular. In the men’s wear division, fancy worsteds 
have been selling well as initial orders at the opening of the 
season were small. 

FOREIGN DRY GOODS.—Business in imported linens 
and domestic substitutes during the week has been active 
despite the high prices. While fair sized orders for house- 
keeping lines have been placed with agents of foreign manu- 
facturers, there has also been a good demand for domestie 
goods such as cotton towels and crashes. Many agents 
who heretofore have been handling nothing but imported 
goods are now diverting their attention to the distribution 
of domestic goods. Burlap markets are firm, with demand 





confined mostly to light weights, which are in active request. 
Light weights are quoted at 7c. and heavy weights at 8.40c. 
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STATE AND City DEPARTMENT. 


News Items. 

Canada (Dominion of).—New Loan Oversubscribed.— 
The $100,000,000 5% gold loan fully described in our 
editorial columns on Sept. 16 has been more than doubly 
subscribed, it was announced at Ottawa on the 26th. 

Further Credit Granted to Canadian Government.—Announce- 
ment has been made by Finance Commissioner White that 
a further war credit of $50,000,000 has been established at 
Ottawa for the purchase by the Imperial Government of war 
supplies in Canada. See reference this week in our editorial 
columns. 


France (Republic of).—$15,000,000 Credit Syndicate 
Closed.—In our editorial columns this week we refer to the 
closing of the American syndicate which participated in the 
new $15,000,000 credit arranged for French banks. 


Havana, Cuba.—Proposed Bond Issue Vetoed.—On the 
28th General Mario G. Menocal, President of Cuba, vetoed 
a resolution passed by the City Council in June, providing 
for the issuance of $2,812,000 bonds intended in a large part, 
it is stated, for the payment of city indebtedness owed since 
colonial times to many merchants who furnished city sup- 
plies. President Menocal explains his veto by quoting the 
organic law forbidding municipalities to pay interest on 
debts incurred prior to 1899. He goes on to say that he 
considers an issue of bonds drawing interest would be in 


violation of this law, and, therefore, he is obliged to veto the 
resolution. 


Honolulu, Hawaii.—Bond Election.—At the November 7 
election a proposition to issue $480,000 5% bonds will be 
passed upon by the voters providing for the following im- 
provements: Nuuanu Valley filtration plant, $150,000; 
Waikiki pumping unit sewer system, $130,000; concrete 
roadway from Nuuanu Pali toward Kualoa Pt., $100,000; 
purchase of Atkinson Park, $34,000; purchase of Pauoa, 
$12,320; improvement of Kapiolani Park baths, $15,000; 
Kapiolani Park recreation building, $38,680. 

_ 


Italy (Government of).—Conversion of One-Year 6% 
Notes.—Reference is made in our editorial columns this week 
to the conversion of about $17,500,000 of the one-year 6% 
notes due Oct. 15 1916 into new one-year 6% notes maturing 
Oct. 15 1917. 


Kentucky (State of).—Progressive Tax on Direct and 
Collateral Inheritances.—Chapter 26, Laws 1916, repeals 
Section 428la, Kentucky Statutes (Carroll’s 1909 edition), 
and provides for a progressive tax on direct and collateral 
inheritances. Below we publish the Act in full: 


That Section 428la, Kentucky Statutes (Carroll's 1909 edition) be and 
the aompe is hereby repealed and in lieu thereof the following section is 
enacted: 

Section 428la. Tax on property received by inheritance, &c. 

Subsection 1. Transfers Subject to Tax.—aAll property which shall pass, 
by will or by intestate laws of this State, from any person who may die 
seized or possessed of the same while a resident of this State, or if such de- 
cedent was not a resident of this State at the time of death, which property, 
or any part thereof, shall be within this State, or any interest therein, or 
income therefrom, which shall be transferred by deed, grant, sale or gift, 
made in contemplation of the death of the grantor or bargainor, or intended 
to take effect in possession or enjoyment after such death, to any person 
or persons of to any body-politic or corporate, in trust or otherwise, or by 
reason whereof any person or body-politic or corporate shall become bene- 
ficially entitled in possession or expectancy, to any property or to the in- 
come thereof, shall be and is subject to a tax for the general use of the Com- 
monwealth, upon the fair cash value of such property in excess of the ex- 
emptions hereinafter granted and at the rates hereinafter prescribed. 

Such tax shall be imposed when any such person or corporation becomes 
beneficially entitled, in possession or expectancy, to any property or the 
income thereof, by any such transfer whether made before or after passage 
of this Act, provided that property or estates which have vested in such per- 
sons or corporations before this Act takes effect shall not be subject to the 
tax. 

Subsection 2. Primary Rates of Taxation.—When the property or 
any beneficial interest therein passes by any such transfer, where the 
amount of the property shall exceed in value the exemption hereinafter 
peony and shall not exceed in value $25,000 the tax hereby imposed 
shall be: 

Where the person entitled to the beneficial interest in any such property 
shall be one of Class A (i. e. the husband, wife, lineal issue, lineal ancestor 
of the decedent, any child adopted as such in conformity with the laws of 
this Commonwealth, any child to whom such decedent for not less than ten 
years prior to such transfer stood in the mutually acknowledged relation 
of a parent, provided such relationship began at or before the child's fif- 
teenth birthday and was continuous for said ten years thereafter, or any 
lineal issue of such adopted or mutually acknowledged child) at the rate of 
1% of the fair market value of such interest. 

Where the person entitled to the beneficial interest shall be one of Class B 
(i. e. the brother, sister, descendant of a brother or sister, or widow of a son, 
or the husband of a daughter of the decedent) at the rate of 14%. 

Where the person shall be one of Class C (i. e., the brother or sister of 
the father or mother, or the descendant of a brother or sister of the father or 
mother of the decedent) at the rate of 3%. 

Where the person is one of Class D (i. e. the brother or sister of the grand- 
father or grandmother or the descendent of a brother or sister of the grand- 
father or grandmother of the decedent) at the rate of 4%. 

Where the person is one of Class E (i. e. a person related in any other de- 
gree of collateral consanguinity than is mentioned in one of the preceding 
classes, a stranger in blood, or body-politic or corporate) at the rate of 5%. 

The foregoing rates are for convenience termed primary rates. 

Subsection 3. Other rates of taxation. 

When the fair cash value of such legacy, distributive share, or interest 
exceeds $25,000 the rates of tax upon such excess shall be as follows: 

pon the excess over $25,000 and up to $50,000, one and one-half times 
the primary rates. 

pon the excess over $50,000 and up to $100,000, two times the primary 
rates. Upon the excess over $100,000 and up to $500,000, two and one- 
half times the primary rates. 

Upon the excess over $500,000, three times the primary rates. 

Subsection 4. Exemptions From Tax.—The following exemptions are 
allowed, to be taken out of the first $25,000: 

re Ly widow of the decedent and to each minor child of the decedent, 
$10, 4 

To each other person in Class A, $5,000. 

To each person in Class B, $2,000. 

To each person in Class OC, $1,500. 

To each person in Class D, $1,000. 

To each person in Class E, $500. 

Property of any amount bequeathed or transferred to any municipal cor- 





poration within this State for public purposes, to institutions of purely pub- 





lic charity, to institutions of education not used or employed for gain by 
any person or corporation and the income of which is devoted solely to the 
cause of education, to public libraries, or to any person or persons, society 
corporation, institution or association in trust for any of the purposes above 
mentioned, shall be exempt from such tax. 

Section 2. This Act is intended to stand as a whole; and in the event 
that any part of it is held to be unconstitutional, then no part of the Act 
shall be effective and Section 428la of the Kentucky Statutes (Carroll's 
1909 edition) shall remain in force. 

Approved March 20 1916. 


Los Angeles, Calif.—Proposed Charter Amendments.— 
Fourteen proposed charter amendments will be submitted, 
according to local papers, at an election to be held on Oct. 24. 
They are as given herewith: 


ne rey | the consolidation of certain city and count articu- 
lar provision being made for the consolidation of City an ssessor 
and Tax Collector. 

Authorizing the city to submit municipal questions at any State or county 
election, obviating the neste for many special elections. 

Providing an optional borough system for the outlying annexed sections. 

Broadening the city’s B yy to require the elevation or depression of 
railroad tracks constructed at grade. 

Broadening the city’s jurisdiction over municipal affairs under the recent 
amendment of the State constitution. 

Authorizing the city to adopt its own method for levying special street 
assessments and doing its own public improvement work. 

Authorizing the city to grant rights of way for subways, and other public 
utilities through public yes 

Authorizing the Council to appoint a special commission to control the 
expenditure of private donations for improvements in public parks. 

Authorizing district bonds for district improvements. 

Authorizing the Public Service Commission, on approval of the Council 
by ordinance, to enter into contracts with other cities for the sale to them 
of surplus electric power, or for exchange with them of current for a period 
not to exceed fifteen years. Such contracts will be subject to the refer- 
endum, but not necessarily will be submitted to a direct vote of the people.3& 

Authorizing the payment of city_salaries monthly, semi-monthly or 
weekly, as may be prescribed by ordinance. 

Requiring the Council to meet five days a week, instead of six. 

Authorizing the Board of Harbor Commissioners to let emergency con- 
tracts without bids, just as the Board of Public Works does now. 

Authorizing the city to borrow money temporarily against the year’s taxes 
before they are collected. 


Louisiana (State of).—Proposed Constitutional Amend- 
ments.—The voters at the general election on Nov. 7 will 
have the following proposed amendments submitted to them 
for their approval or rejection: 


Amendment to the constitution providing for the funding of certain debts 
of the City of New Orleans and of the Board of Directors of the public 
schools, Parish of Orleans, respectively; the issuance of $9,000,000 serial 

old bonds by said city, the purpose for and the manner in which same may 
ye issued, and the duties and functions of the Board of Liquidation, City 
Debt, with reference thereto; and the levying by the City of New Orleans 
and the Board of School Directors, Parish of Orleans, respectively, of cer- 
tain taxes for general municipal and school purposes. 

Amendment to Article 270 of the Constitution relative to the voting and 
levying of special taxes in aid of public improvements. 

mendment to the constitution granting the City of New Orleans power 
to construct, equip, maintain and operate, through and by the blic 
Belt Railroad Commission of the city, bridges and tunnels across the 
M lostastpot River at or near New Orleans, and to the operation generally of 
the Public Belt Railroad system of the city. 

Amendment to Article 148 of the constitution relative to the District 
Attorney of the Parish of Orleans, his election, qualifications, term of office, 
compensation, assistants and office force. 

Amendment to Article 210 of the constitution fixing the qualifications 
of holders of office. ae 

Amendment to Article 303 of the constitution, relative to pensions for 
confederate veterans, as amended by Act 193, General Assembly 1914, 
and for the purpose of providing a sufficient revenue for the carrying out 
of this Article. 

Amendment to the constitution yrotiivs for the funding of certain 
debts of the City of Shreveport, and judgments against the said city; the 
issuance of $500,000 serial gold ponds and providing the purpose for and 
the manner in which same may be issued and the levying by the City Coun- 
cil of certain taxes to retire the bonds. 

Amendment to Article 48 of the constitution, relative to the limitation of 
legislative powers by adding the words ‘‘river improvement districts, har- 
bor improvement districts and navigation districts’ to the proviso, except- 
ing municipal corporations having a population of not less than 2,500 in- 
habitants, or the organization of levee districts and parishes, from the pro- 
visions of said Article 48, providing for ‘‘creating corporations, or amend- 
ing, renewing, extending or a the charters thereof.’’ 

Amendment to the constitution of 1913 authorizing and empowering the 
Board of Control of the State Penitentiary or its successor to fund its in- 
debtedness and issue notes therefor serially or otherwise not exceeding 
$400,000 at a rate of interest not exceeding 5% per annum, payable semi- 
annually, and for a term not exceeding 15 F ppm and empowering the Gen- 
eral Assembly to provide the methods of carrying this amendment into 
effect. 

Amendment to Article 129 of the constitution relative to fees. 

Amendment to Article 225 and 226 of the constitution relative to assess- 
ment and taxation. : 

Amendment to the constitution providing more adequate protection for 
the City of New Orleans against storm damage and floods. 

Amendment to Article 273 of the constitution relative to publicservice 
corporations. 3 ; 

Amendment to the constitution authorizing municipal corporations 
parishes and wards to levy certain taxes on property for the acquisition and 
support of municipal, parish and ward fairs, and providing for the calling 
of special elections to authorize the levy of said tax, and to authorize the 
City of Shreveport or Parish of Caddo to levy said tax for the use of the 
State Fair of Louisiana at Shreveport. | 

Amendment to Article 133 of the constitution relative to the Civil Dis- 
trict Court for the Parish of Orleans. | 

Amendment to the constitution exempting from taxation ships and ocean- 
going tugs, tow-boats and barges engaged in over-seas trade and commerce 
and domiciled in a Louisiana port. 

Amendment to the constitution of 1913 by amending and re-enacting 
Article 287, relative to salaries paid certain officials. 


Minnesota (State of).—Proposed Constitutional Amend- 
ments.—The following proposed amendments to the consti- 
tution will be submitted to the voters at the general election 
in November: 


Amendment to Section 2, Article 8, authorizing the setting apart of a re- 
volving fund of not over $250,000 from the school and swamp land funds 
to be used in constructing roads, ditches and fire breaks in, through and 
around unsold school and pvomp lands, and in clearing such lands. 

Amendment to Section 6, Article 8, relating to the investment of school 
funds and authorizing the investment and loaning of school funds on im- 
proved farm lands within this State. 

Amendment to Article 9, authorizing the Legislature to provide by law, 
to protect and regulate all public waters and rivers and for the mining and 
sale of any iron ore, or other minerals situate under the waters of any public 
sake or river. 

Amendment to Section 2, Article 6, eslating to the State Supreme Court, 
increasing the number of Associate Justices of tae Supreme Court from four 
to six, and that the clerk shall be appointed by the Court. 

Amendnient to Section 11, Article 4, permitting the approval in part by 
the Governor of single items of an appropriation bill. 

Amendment to Section 13, Article 1, relative to the taking of private 

perty. 
Presmendment to Section 1, Article 4, so as to reserve to the people the direct 
power of the initiative and referendum as additional means to secure and 
contro! legislation, and as an additional means by which the people may 
amend the constitution. 

Amendment to Section 7, Article 6, changing the length of the term of the 
Judge of the Probate Court. 


offices, 
County 
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New York State.—Question of Holding Constitutional 
Convention to Be Submitted at General Election.—In addition 
to the proposition to be submitted at the general election on 
Nov. 7 providing for the issuance of $10,000,000 44%% 50- 
year bonds for the extension of the Palisades Inter-State 
Park and for the acquisition of lands for State — purposes 
(V. 103, p. 599), the voters will again be asked to decide 
whether or not a convention shall be ealled to revise the 
State constitution. 


Paris, France.—Loan to Alleviate Suffering Arranged for. 


—A 6% 5-year loan of $50,000,000, has been arranged for 


through Kuhn, Loeb & Co., to be used for relief work and 
humanitarian purposes. See more detailed reference this 
week in our editorial columns. 


Phoenix, N. ¥.—Business and Industrial Section Destroyed 
by Fire-—The entire business district and more than half 
the industrial section of this village was wiped out by fire, 
it is stated, on Sept. 24, causing a loss estimated at $1,000,- 
000. Eighty-two buildings are reported destroyed and one 
person is known to have perished. The population of the 
village is about 1,800. 


South Carolina (State of).—Proposed Constitutional 


Amendments.—The voters of this State on Nov. 7 will pass 


upon the following five proposed amendments to the Con- 
stitution. 


Amendment to Section 7, Article VIII., providing that the limitations 
imposed by this section and by Section 5, Article X., of the Constitution, 
shall not apply to the bonded indebtedness incurred by the city of Anderson 
in Anderson County, but, in addition to the age now possessed, said 
city may increase its bonded indebtedness in the manner provided in said 
Section 7. to an amount not exceeding 15% of the value of the tabable 
property therein, where the proceeds of the bonds are applied tothe pay- 
ment of past indebtedness, to the expenses and liabilities incurred or to be 
incurred in the improvement of streets, sidewalks or other public places, 
or the purchase, establishment, maintenance, operation or increase of a 
city market or a public park or parks, or any corporate purpose. 

Amendment to Section 5, Article X., of the constitution providing that 
the limitations imposed by this section shall not apply to the Charleston 
School District, comprised within the present limits of the city of Charles- 
ton, such school district being hereby expressly authorized to vote building 
bonds to an amount not exceeding $250,000. 

Amendment to Section 7, Article VIII., of the constitution providing that 
the limitations imposed by thi.ssection and by Section 5, Article X.. shall 
not apply to the bonded indebtedness incurred by School District No. 1 
of Kershaw County, when the proceeds of said bonds are applied exclusively 
to erecting, or making additions to, school bulidings in said district, and 
where the question of incurring such indebtedness is submitted to the 
qualified electors of said district. 

Amendment to Article X. by adding Section 15 empowering the town of 
Mullins to assess abutting property for permanent improvements. 

Amendment to Article X. by adding Section 18 empowering the town of 
Clinton and the city of Easley to assess abutting property for permanent 
improvements. 





Bond Calls and Redemptions. 


Spokane, Wash.—Bond Call.—The following special im- 
provement bonds are called for payment at the City Treas- 
urer’s office on Oct. 15: 


Name and Up to &| Name and Up to &| Name and Up to & 
Dist. No. Incl. Dist. No. Incl.| Dist. No. Incl. 
Pavement— | Grade ‘Cont.)— |. Grade (Conc!.)— 

Lincoln St., 2._---- 14| Garfield Ave., 659 - - - 47 | 16th Ave., 866__---- 9 

Lincoln St., 793---. 49|Glass Ave., 1,024__- 2/ 12th Ave., 241____-- 17 

Monroe St., 658.._._. 149| Jackson Ave.,457_.. 22) Watk— 

McClellan St., 839.. 11) Kiernan Ave., 1,027. 5 | Kiernan Ave., 1,028 - 7 

Newark & Perry Sts., | Latawah St.,480__.. 10| Water Main— 

GRP eee. ie 97 | Lacy St., 645_-_-_-- 48 | 17th Ave., W45..--- 10 

Trent Ave., 1,039--- 9| Madison St.,863..-. 14) Sewer— 

Grade— | 19th Ave., 652... _-- 27 | Alley, 1,097...-..-.- 2 


19 | Oak St., 860.._____- 
8 | Post Mite Gihes «<a-< 
4|16th Ave., 407_____- 


Browne St., 39_----- 
Euclid Ave., 861_--_- 
Fiske St., 1,094__.-.- 


13} Alley, 1,098._._.._. 2 
20 | Havermale Ave., 862. 8 
18| Sheridan St.,875.... 23 





Bond Proposals and Negotiations this week 
have been as follows: 


ADA SCHOOL DISTRICT (P. O. Ada), Pontotoc County, Okla.— 
BOND ELECTION.—An election will be held to-day (Sept. 30), it is stated, 
to vote on the question of issuing $20,000 building bonds. 


AITKIN COUNTY COMMON SCHOOL DISTRICT NO. 105 (P. O. 
Aitkin), Minn.—BOND SALE.—On Sept. 25 $3,000 15-year building 
bonds were awarded to F. E. Magraw of St. Paul for $3,125 (104.166) as 
6s. Denom. $500. Date Sept. 11916. Int. M. & S. 


ALVA SCHOOL DISTRICT (P. O. Alva), Woods County, Okla.— 
BOND OFFERING.—Proposals will be received until 8 p. m. Oct. 2 by 
G. M. Lisk, Clerk Board of Education, for the $75,000 5% coupon high- 
school-building and equipment bonds, voted Sept. 1. Denom. $500 or to 
suit purchaser. Date Sept. 1 1916. Int. J. & J.in New York. Due one- 
twentieth yearly. Certified check for $1,000, payable to the Clerk Board 
of Education, required. Bonded debt, including this issue, $112,000. No 
floating debt. inking fund, $4,525 99. Assessed valuation, $2,881,360. 


ANDOVER, Essex County, Mass.—BOND SALE.—On Sept. 28 the 
$100,000 4% 10-year average coupon school bonds (V. 103, p. 1144) 
were awarded to Blodget & Co. of Boston at 102.272 and interest, a basis 
of about 3.74%. ‘The other bidders were: 








. M. Grant & Co....._..- 02.23 |Blake Bros. & Co__.___-.-- 101.80 
Merrill, Oldham & Co- .-102.19 |Cropley, McGaragie & Co_-_-.101.767 
Harris, Forbes & Co-_-- --102.19 |Estabrook & Co.._.....--- 101.65 
Curtis & Sanger... _._-. me Sy gry 2. epee ee 101.54 
Arthur Perr RT 102.111|Chandler, Wilbor & Co__--- 101.51 
R. L. Dey (“a 102.11 |Lawrence Savings Bank--_-__101.45 
Kidder, Peabody & Co___-_- 102.09 |E. H. Rollins & Sons_----_-- 101.43 
B.$©. Get or... cs... 101.84 


ARGYLE INDEPENDENT SCHOOL DISTRICT NO. 3 (P. O. Ar- 
g le), Marshall County, Minn.—BONDS VOTED.—By a vote of 88 to 
) 


the question of issuing $42,000 building bonds carried, it ie stated, at a 
recent election. 


AVON PARE, De Soto County, Fla.—BOND OF FERING.—Proposals 
will be received until 12 m. Oct. 12 by the Bond Trustees, De Forrest 
Canfield, Chairman, for $30,000 5% street-improvement bonds voted 
July 18. Denom. $1,000. Principal and semi-annual! interest (J. & D.) 
poms at the National City Bank, N. Y., or at the City Treasurer’s office. 
ertified check drawn on some recognized financial institution authorized 
to do business in De Soto County, for $1,000, payable to the Bond Trustees, 
required. ‘These bonds will not be sold’ for less than 95% on the dollar. 


BATAVIA, Clermont County, Ohio.—BOND ELECTION .—An elec- 
Sens en be held Nov. 7 to vote on the question of issuing $2,500 deficiency 


BEAUREGARD PARISH (P. O. De Ridder), La.—BONDS VOTED.— 
rts state that the election held Sept. 12 resulted in favor of the pro 


. ops to issue the $500,000 highway-construction and $175,000 refunding 
onds. 


R 
sit 





BELHAVEN, Beaufort County, No. Caro.—BOND ELECTION 
PROPOSED.—RKeports state that an election will be called in the near 


future to vote on the question of issuing $60,000 municipal electric-light- 
plant, water-works and sewerage bonds. 


BENEWAH COUNTY DRAINAGE DISTRIOT NO. 2 
Maries), Idaho.—BONDS NOT SOLD.—No sale was made o 
683 80 drainage-system bonds offered on Sept. 7 (V. 103, p. 864) 


BICKNELL SCHOOL CITY (P. O. Bicknell), Knox County, Ind.— 
BOND SALE.—Breed, Elliott & Harrison, of Indianapolis, recently pur- 
chased for $1,812, equal to 103.542, an issue of $1,750 5% 10-year school- 


- =. Denom. 1 for $250, 3 for $500. Date Sept. 15 1916. Interest 


BISMARCK, Burleigh County, No. Dak.— WARRANT OFFERING. 
—Bids will be received until 8 p. m. Oct. 2 by the Commissioner of Finance 
for $115,000 6% paving warrants. Interest ——r. Due in twenty 
payments beginning May 1 1918. Warrants will be issued as work pro- 
gresses between now and June 11917. Assessed valuation, $12,000,000. 

BLACKFORD COUNTY (P. O. Hartford City), Ind.—NOTE 
OFFERING.—J. L. McGeath, County Auditor, will receive bids until 
10 a. m. Nov. 6 for $40,000 6% notes, it is reported. Denom. $20,000. 
Due June 1 and Dec. 1 1917. 


BLOOMINGTON SCHOOL CITY (P. O. 


P. O. St. 
the $20,- 


Bloomington), Monroe 


County, Ind.—BOND SALE.—On Sept. 21 the $13,900 44% school 
bonds (V. 103, p. 1055) were awarded, it is said, to J. F. Wild & Co. of 
Indianapolis for $14,615 (105.143) and interest. 
Other bidders were: 
Breed, Elliott & Harrison. $14,602 00 | Mer -Kiser Bank-___-- $14,405 77 
Fletcher-American Nation- } 2 3." eeiparo 14,401 00 
OO TELE Se 14,550 00|John Nuveen & Co__-_._ 14,110 00 
All bids provided for payment of accrued interest. 


BRADFORD, Darke and Miami Counties, Ohio.—BOND OFFER- 
ING.—Proposals will be received until 12 m. Oct. 27 by Fred L. Kemp, 
Village Clerk, for the following 6% bonds: 
$1,000 test well drilling bonds. uth., Sec. 3939. Gen. Code. Due $500 

Sept. 1 1927 and 1928. D 
ue 


a . Date Sept. . Int. M. & 8S. Certified check for 
5% of bonds bid for, 4 le to the Village Treasurer, required. Bonds 
to be delivered and paid for within ten days from time of award. Purchaser 
to pay accrued interest. Bids must be unconditional. 


BREVARD COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 1, 
Pla.—BOND OFFERING.— Proposals will be received until 10 a. m. Oct. 9 
by Edwin E. Macy, Supt. Board of Public Instruction (P. O. Titusville) , 
for $34,000 6% 25-year coupon tax-free school bonds. Denom. $1,000. 
Date April 1 1915. Int. A. & O., payable at place to suit purchaser. 
Cert. check for 5%, payable to the Board of Public Instruction, required. 
Bonded debt $100,000. beg | debt $6,000. No sinking fund. ssess. 
val. 1915, $1,154,350. State and county tax rate (per $1,000), $4 10. 


BRIDGETON, Cumberland County, N.J.—BOND OFFERING.— 
Bids will be received until 8 p.m. Oct. 3 by Sam P. Fithian, City Comp- 
troller for not exceeding $35,000 of 414% coupon tax-free Water impt. 
bonds. Denom. $1,000. Date Sept. 15 {916. Int. M. & 8S. at office ot 
City Treas. Due $2,000 yearly on Sept. 15 from 1918 to 1933 incl. and 
$1,000 yearly on Sept. 15 from 1934 to 1936 incl. Cert. check upon an 
incorporated bank or trust company for 2% of bonds bid for, payable to 
David M. Bowen, City Treas., required. Bonded debt, incl. this issue, 
$512,400; sinking fund, $141,904. Assess. val. 1916, $8,037,418: total 
tax rate per $1,000 1915, $20.29+. 


BRILLIANT SCHOOL DISTRICT (P. O. Brilliant), Jefferson 
County, Ohio.—BOND OFFERING.—Bids will be received until 7 p. m. 
Oct. 10 by John E. Schamehorn, Clerk of Bd. of Ed., for $5,000 5% 10-yr. 
coup. school Auth. Sec. 7629, Gen. Code. Denom. $500. 
day of sale. Int. A. & O. at office of Treas. of Dist. 


BUCKINGHAM COUNTY (P. O. Buckingham), Va.—BOND OFFER- 
ING.—Proposals will be received until Oct. by W. J. Hubbard, Clerk 
Board of County pepe vines. it is stated, for $50,000 5% 30-year road 
bonds. Denom. $1,000. Interest semi-annual. 


CALCASIEU PARISH (P. O. Lake Charles), La.—BOND OFFER- 
ING.—Further details are at hand relative to the offering on Oct. 3 of the 
$900,000 5% coupon road constr. bonds (V. 103, p. 1144). Proposals for 
these bonds will be received until 3 p. m. on that day by H. G. Chalkley, 
President Police Jury. Auth. Art. 281, Const., Act 256 of 1910 and Act 
218 of 1912; also election held Sept. 12. Denom. to suit purchaser. Date 
Jan. 11917. Prin. and annual int. payable at the Mechanics’ & Metals 
Nat. Bank, New York. Due on Jan. 1 as follows: $10,000 1918; $20,000 
1919 and 1920; $25,000 1921, 1922, 1923, 1924 an 
1927 and 1928; $35,000 1929, 1930 and 1931; $40,000 1932, 19: 
$45,000 1935 and 1936; $50,000 1937 and 1938; $55,000 1939, 1940, 1941 
and 1942. Cert. check for $18,000 required. Bonded debt, incl. thisissue, 
$1,770,000. Floating debt, $66,767. Certificates of indebtedness, $276,- 
000. No sinking fund. Assess. val. equalized, 1915, $22,899,880: est. 
actual value, $75,000,000. Purchaser to furnish blank bonds at his ex- 

ense. Delivery will be facilitated by shipment of bonds to satisfactory 

ank at central point, subject to express charges and free of exchange. 
Bonds are offered subiect to pporoves of Chas. B. Wood, Esq., Chicago, 
whose opinion will be obtained by the parish. 


CAMBRIDGE, Isanti County, Minn.—BOND ELECTION.—An elec- 
tion will be held Oct. 2 to vote on the question of issuing $15,000 water- 
worlee ystem-ext. bonds at not exceeding 5% int. E. Lindahl is Village 

lerk. 

CAMDEN, Kershaw County, So. Caro.—BOND SALE.—On Sept. 26 
the $18,000 water-works-plant-ext. and $7,000 electric-light-plant ext. 5% 
20-40-year (opt.) coupon bonds (V. 103. p. 1144) were awarded to J. H. 
Hilsman & Co. of Atlanta at 103.05 and int. 
Other bids were: 

R. M. Marshall & Bros., Charleston-- 


Date 


Purchaser to print bonds. 


. -- $25,766 63 


Powell, Garard & Co., Chicago____.___.----- RE PE *25,695 00 
Spite, Rorick & Oo., Tolego..........-..-.---.-; SA ns *25,525 00 
Robinson-Humphrey-Wardlaw Co. of Atlanta_________-_----- *25,525 50 
re ee es, ne egmmmanccens i 25,515 00 
Security Trust Co., Spartanburg--_---- "aE AS! » A *25,432 00 
Cummings. Prudden & Co., Toledo.........-_-.......---.-- 25,412 50 
Bolger, eS ee on 2 a us wa ota 25,302 50 
Security Savings Bank & Trust Co., Toledo___......--------- 25,040 00 
nT Se A mee 24,755 00 

* And blank bonds. 

Denom. $1,000. Date Oct.11916. Int.A.&O. 

CANONSBURG, Washington County, Pa.—BOND SALE.—On 
Sept. 18 the Mellon Nat. Bank of Pittsburgh was awarded $30,000 4% % 
serial bonds. Denom. $500. Date Sept. 11916. Int. M.&S8. 


CANTON, Hartford County, Conn.—TOWN MEETING.—At the 
annual town meeting to be held Oct. 2, the question of whether or not the 
selectmen shall borrow money to defray the expenses of the town for the 
ensuing year, will be submitted to a vote. 


CAPE MAY COUNTY (P. O. Sea Isle City), N. J.—BOND OF FFR- 
ING.—F. W. Fowkes, Clerk of Board of Chosen Freeholders, will receive 
bids until 2 P: m. Oct. 3 for the following 5% coupon (with privilege of 
registration) bonds: 
$92,000 (not exceeding) road-improvement bonds. Due $7,000 yearly on 
Oct. 2 from 1917 to 1928 incl. and $8,000 Oct. 2 1929. 
17,000 (not exceeding) bridge bonds. Due $1,000 yearly on Oct. 2 trom 
1918 to 1934 inclusive. 
Denom. $1,000. Date Oct. 21916. Principal and semi-annual interest 
—A. & O.—payable at oifice of County Collector —- on registered bonds 
which are Zarevie in New York exchange. Certified check for 2% of 
bonds bid for, payable to Jos. I. Scull, County Collector, required. BR ds 
must be made on forms furnished by the above Clerk. urchaser to pay 
accrued interest. The legis of these bonds will be approved by Caid- 
well & Masslich of New York, whose favorable opinion will be furnished 
purchaser. Bonded debt, inclu these issues, $725,600; sinking funds, 
26,189; assessed valuation: real etate, 1915, $37,013,245; average 
assessed valuation for last three years, $34,831,717. 


CASCADE COUNTY (P. O. Great Falls), Mont.—-BOND ELECTION. 
——The question of issuing $200,000 20-year road bonds at not exceeding 5%, 


interest will be submitted to a vote on Nov. 7 
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“CELINA Mercer County, Ohio.—BOND OFFERING.— ls will 
received until 12 m. Oct. 16 by J, M. Winter Village | Clerk i, for Mi 
10-year cae tperovemne ( tion) uth., me 
30, Gen. Code, r: 73200. 1 ea bl Date dept sgt. Iai. 1 vaneieed: 
e for able 
Bonds to be deliv and paid for within ten days from time of award. 
Purchaser to pay accrued interest. 


CHASE OrFy, Mecklenburg County, Ya RONP OFFERING .— 
Sealed bids wi received until 8 p. m. ct. 17 by N. H. Williams, Cit 
Treasurer, for "34. 000 5%% 30-year bonds. Denom. $500. Int. - 


annual at Chase Ci ty. 

CHAUTAUQUA (TOWN) UNION FREE SCHOOL DISTRICT 
NO. 3 (P. Oo Shaueow un), Chautauqua County, N. Y.—BOND 
é Gibbons rd is of New York were aE alee!  ~ od fay rh = 
J 7 th 40,000 ear av uu nds 
June 7 ous. 38 sold of 4? 15 a as 102, oie) D Due $1,000 yearly on 
Oct. 1 from 1916 to 1945, inclusive. 


CHE ORE Fh! pated (P. O. Tahlequah), Okla.—BOND ELEC- 
TION PROPOSE. rts state that an election will be held shortly to 
vote on the Seanion, pe ssuing $100,000 bridge-construction bonds. 


CHICOPEE, Hampden County, Mass.—BOND OFFERING.—Propos- 
als will be received until 12 m. Oct. 3 by Louis M. Dufault, City Treasurer, 
for the following 4% coupon bonds: 
$45,700 vement bonds. Denom. 1 for $700, 45 for $1,000. 
Due $9,700 Sept. 1 1917 and $9,000 yearly on Sept. 1 from 1918 
to 1921, inclusive. 
30,600 sewer bonds. Denom. 1 for $600, 30 for $1,000. Due $3,600 
Sept. 1 1917 and $3,000 yearly on Sept. 1 from 1918 to 1926, incl. 
10,000 pavement bonds. Denom. $1,000. Due $2,000 yearly on Sept. 1 
rom 1917 to 1921 mg ae 
6,800 ae bonds. om. 1 for $800, 6 for $1,000. Due $2,000 
aah $1, 800 "Sept. 1 1918 and $1,000 Sept. 1 1919. 1920 


Date Se 4 1? 116. Ms ne and semi-annual interest—M. & S.—pay- 
able at Sep Colony Trust Co., Boston. Bonds will be ready for delivery 
on or about Oct. The above trust company will certify as to the genu- 
ineness of these bonds and will also further certify that the mye A of this 
issue has been approved by Ropes, Gray, Boyden & Perkins of Boston, a 
copy of whose opinion will accompany honds when delivered, without 

rge to the purchaser. Bonded debt Sept. 15 1916, including this issue, 
$ee2 440, less exemptions of $443,000; net valuation 1915, $20, 299 ,590. 


nel i ae D, Ohio.—BONDS AUTHORIZED.—The City Council 
an ordinance on gt 18 providing for the issuance of $600,000 
4% peace 2st -year aver. coup ing elimination city’s share bonds. 
Denom. $1,000. Date Oct. 1 Fio18 Prin, and semi-ann. int.—A. & O.— 
porous at Amer. Exch. Nat. Bank, N. Y. Due $12,000 yearly on Oct. 1 
rom 1917 to 1966 incl 
BOND SALE.—The following bids were received for the four issues of 
444% bonds, aggregating $1,836,000, tO OnD on 5460, 25 ANG 196, 0000. 


‘ 100,000 
ee Elev .Road Public Hall. 


w'y 
Parkinson & Burr, N. Y-- 
Kountze Bros., N. Y.--- 
Redmond & Co., N. Y--- 
E.H.Rollins & Sons,Chic_ 
Sidney 8 <> sate al 

Stacy & Braun... __-.--- 
Hem 


292,957 44 103,514 00 491,666 40 1,096,440 00 


- {291,980 00 103,110 00 489,992 00 1,077,500 00 


ber 
R. * Grant & Co..----- 291,671 28 


Wm. R. Compton & Co-_- }291,663 00 
Hornblower & Weeks 


103,345 00 489,338 80 1,086,280 00 
103,488 00 489,095 00 1,086,990 00 





H Forbes & Co-_---- 291,569 16 103,321 00 488,524 00 1,082,910 00 
The National City Co... 

- Bache & ag ee 
Empire Trust C ap 291,157 00 103,279 00 488,279 00 1,084,597 00 


Farson, Son & Co val 
hart Richards & Co 


Sommfage & Mager... _ $290,628 00 103,080 00 487,370 00 


Prudden &Co. 
a... { 
3 ay Miller i... 
Curtis & eee ‘oe 00 103,320 00 488,428 00 1,081,800 00 
Blodget & _ EE ae 


oades & 
Tillotson & Woicott Co___289,965 60 103, 
veet Nat. aonang A of ere. .288 ,945 20 

- Denison & Co_-_-__-- 103030 50 489,578 00 

Weil: fhe & Co., Cine. 102,940 00 490,085 00 
Fifth-Third Nat. Bank_- 

The above syndicate, consisting of Parkinson & Burr, Kountze Bros., 
Redmond & Co. and E. H. Rollins & Sons was awarded the above issues. 


an Ay ge HEIGHTS VILLAGE SCHOOL. Peer eice (P. 
Cleveland ahoga Geunty. Ohio.—BOND OF. G.—Bids wai 
be receiv e. 12 m. oo’ 20% 5 Ezra K. = Tien of Board of 
Education, for the, $19 O00 414% 0 foyer coupon acbons bonds voted 
June 3 (V. 103, p. 259). pom. $1, Date Oct. 1 1916. Pring 
and semi-annual interest-—A. & O _—payable at office of Treasurer o = 
trict. Certified check on a bank other than the one making the tnd. for 

Treasurer, required. 


10% of the bonds bid for, payable to the District 
Bonds to be delivered and pai oe within ten days from time of award. 
Purchaser to pay accrued interes 


CLIFTON HEIGHTS, aaeeciie County, Pa. Sampartlale g AUTHOR- 
IZED.—Dispatches state that ordinances have been pay yp: authorizing 
the yy SY eevee apenas and highway-impt. bonds in the aggregate 
amount 0; 


CLYDE, Sendus County, Qdie. —BOND OFFERING.—Bids will be 
received until 12 m. Oct. 16 by Shaw, Village Clerk, for $2,500 5% 
8-year qverege A tat 5 BN — Denom. $500. Date Sept if 
1916. Int &S. Due $500 yearly on Sept. 1 from 1922 to 1926, Pcl. 
Certified check on a Clyde bank for $250, Payable to the Village Treasurer, 
required. Bonds to be delivered and paid for within three days from time 


of award. to pay accruedinterest. Bids must be unconditional. 

COGSWELL, Sargent County, No. Dak.—BOND SALE.—On Sept. 21 
$5,700 5% 20-year refunding and street- et. bonds were awarded t 
the Cogswell State Bank of Cogswell at par. om. (5) $1,000, (1) $700. 
"ie rey on 11916. Int. ann. in Sept. 


OLWELL CONSOLIDATED BCROOL DISTRICE (P. O. Charles 

city), rove County, Iowa.—BON. 'RING.—Proposals will be 

rene ived until Oct. 2 by the Sec. Bd. of Pea ry is stated, for $20,000 bidg. 
nds. 


COVINGTON, | Bioanal, County, Ohio.—VOTE.—-The vote cast at the 
election Aug. 8, a ey, in favor of the issuance of the $6 vad 5% 
fire-truck eS. Wy. nos 774—was 185 to 137. Due from 
1918 to Sept. 15 1923. These bonds will be offered for sale about Oct. 30. 

COYOTE DRAINAGE DISTRICT —‘Reporte oO. is etato that tls Santa oe 
County, Calif.—BON. an te oa 
proposes to issue $30,000 drainage-s 

CUSTER COUNTY (P. O. Smaart a —BOND ELECTION 
PROPOSED.—According to reports, an election will be held in the near fu- 
ture to vote on the question ot issuing $500,000 hig.away construc. ‘ 
DALLAS COUNTY (P. O. Dallas), Tex.—BOND ELECTION PRO- 
POSED .—Reports state that a petition has been circulated calling for an 
election to vote on the question of issuing $500,000 road-impt. bonds. 


20. Dallas), Tex. LEVEE IMPROVEMENT DISTRICT NO. 1 


an el 


(P = ), Tex.—BON. bean”. sath gh ON PRs any ote | minissioners v9 call | ils sta 
t m will be asking the unty Commissioners 
ay edton bo vote on the question of issuing $50, levee- —_ 


DEFIANCE, Defiance County, Otte. Savas vore. aol 
question of issuing bonds for the purchase o the Defiance ter Plant 
a“ at the election Aug. 8 by a vote of 751 | to 141, it is stated. —V. 103, 
D. . 








| OPE Any Pe. a eelb County, Ills.—BONDS A WARDED IN PART.- in 
a ye a. of Caen? were © awarded at 103.77 
$25.00 tite 856% “icaeiial be ds. S500. | rye Sept. p. eis 
ue from 1928 to. 1936 fact” these bo nds are part of x 

issue I on Sept. 1.—V. 103, p. 600. 


on Delaware County, N. Y.—BOND SALE.—H. A. Kahler ~ 
of N. Y., were awarded on Aug. 21 on ee $18,000 5% highwa 
bonds s at 103.28 and printing of bonds. Denom. $500. Date Sept. 1 1916. 
Int -& 8. Due $2,000 yearly on Sept. 1 from 1917 to 1925 inclusive 


oePeore, Mich.—BOND SALE.—Newspa reports state that this 
city pocenty Sold to John F,. McLean & Co. of Bet troit ¢ an issue of $45,000 


DO 
ND OB TL ECTION PROPOSED.—The question of 


issuing $750,000 
ubrary bonds will probably be submitted to the voters on Nov. 7, it is 


DURHAM COUNTY (P. O. Durham), No. Caro.—BOND OFFERING. 
——Further details are at hand relative to the offering on Oct. 3 of the $75,000 
4% ih coupon tax-free court-house bonds (V. 103, p. 1144). Proposals 
for these bonds will be received until 2 m. on that day by the Board of 
County Commrs., G. W. poorer, Chairman. Denom. $1,000. Date 
Oct. 11916. Int. ann. on Oct. 1. ‘Due $5,000 yearly Oct. 1 from 1919 to 
1933 incl. Cert. check for $500, ~~ to the above Chairman, required. 
Bonded debt, including this issue, $471, wee Floating debt, $125,000. 
Sinking fund, $126,481 09. Assess. val. 1915, $30,581,748. State and 
county tax rate (per $1 ,000), $9 17. 


EAST FORE gen sno age | DISTRICT (P. O. Hood River), A — 
BOND OFFERING.—Further details are at hand relative to the off 
on Oct. 3 of the Sis. 000 6% 11-20-year serial bonds (V. 103, p. tas). 
Proposals for these bonds will be received until 1:30 p. m. on that day by 
Geo. R. Wilbur, Sec. Bd. of Directors, Denom. $1,000. Date Jan. 1 


1916. Due part yearly from 11 to 20 years incl. Cert. check for 2% of 
bid required 


EAST GRANBY, Hartford County, Conn.—TOWN MEETING.— 
The question of whether or not the selectmen shall borrow money on the 


credit of the town will be decided by the voters at the annual town meeting 
to be held Oct. 2. 


EAST LIVERPOOL, Columbiana County, Ohio. 7 oe OFFER- 
ING.—Pro s will be received until 12 m. Oct. 12 by J. Kenny, City 
Aud., for $50,000 5% 9-year aver. coup. be oe al-putlding bonds. 
Denom. $1, 000. Date Oct. 1 1916. Int. ann. on Oct. 1. Due $5,000 
yearly on Oct. 1 from 1921 to 1930 incl. Cert. check on a national bank 
other than the 7” ee i by for 5% of bid, payable to the “‘City of 
East Liverpool,"’ ds to be delivered and paid ior within 10 
days from time of award. Parchaser to pay accrued interest. 


ELEHART COUNTY (P. O. Goshen), Ind.—BOND SALE.—Bids 
for the $23, 1! Fie % Bt lal aver. road bonds offered on Sept. 25 were as 


follows.—V. 14 
Salem Bank, ‘Gide 608. 501 50 — & Comspony. hi senplaunit $23,381 00 
et. Amer. Nat. Bank... 23,380 00 


Int. 
000 


Elkhart Co.Tr.Co.,Goshen 23,390 00|F 
Breed, Elliott & Har’son_ 23, "385 25 Bt yo Val. Bk., Indpls. 23, '303 00 


EUCLID TOWNSHIP (P. O. Euclid), Guyshess } Gounty, Ohio.— 
BOND OFFERING. or Is will be received until 7:30 p. Oct. 19 
by Louis Harms, 8. 8 to erk, mer $2,358 8 5 7 rave 6-yr. aver. road bonds. 
Denom. 1 for $358 a Date Prin. ah semi-ann. 
int.—A. & O = BRO. Treas. Office. Due $358 Oct. 1 1920 and 
$500 Oct. Pi 1921 to 1924 incl. Cert. check on a bank other than the one 
making the bid, for 10% of bonds bid for, payable to the Twp. Treas 
required. Bonds to = delivered and a hoe a within 10 days from time of 

urch interest. Checks 


award. aser to pay accrued must be uncondi- 
tional. 


FANNIN COUNTY (P. O. Bonham), Tex.—BOND SALE.—T he 
$140,000 Road Dist. No. 6 and $80,000 Road Dist. No. 8 5% 10-40-year 
(opt.) road-constr. bonds offered on June 15 G; 102, 097) were awarded, 
reports state, on that day to G. H. Walker & Co. . Louis. 


FITZGERALD, Ben Hill County, Ga.—BOND hone —Pro- 

Is will be received until Oct. 24 by David L. Paulk, City Clerk, for the 

#23. - 5%  eamebaneaeies bonds voted Aug. 14. V. 103, DP. 775. Due 
e 


FLUSHING, Belmont County, Ohio.—BOND OFFERING.—Pro- 
posals will be received until 12 m. Oct. 2 by O. 8. Holloway, Vil. aes tor 
two issues of 5% ae ta 4 oe a bonds, aggregat pts, 699 4 ate 
Sept. 1 1916. at office of Vil. Treas. e2 cous soeety 
for 10 te omy. pHi Ton 5% of amount of bonds pid for, ho oy as” 
the Vil. Treas., required. Bonded debt incl. these issues, 
no floating debt; pi at fund, $282; assess. val. 1915 $674, 180; total cs 
rate per $1,000, $14 40. 


GARRETT COUNTY (P. O. Oakland), Md.—BOND ELECTION.— 
At the general election to be held Nov. 7 the proposition to issue $30,000 
coup. school bonds at not exceeding 5% int., will be submitted to a vote. 


Denom. $1,000. Date Jan. 11917. int. J.&J. Due $1,000 yearly on 
Jan. 1 from 1922 to 1951 incl. 


GARRETTSVILLE, Portage County 
Bids will be received until 12 m. Oct. 16 {= 
$6,500 5% 5-10-year optional refunding hihy Auth. Sec. 3916, Gen. 

Code. Denom. $500. Date Sept. 15 1916. Int. M. & 8. Cert. check 
i 5% of bonds bid for, payable to the Vil. Treas., required. Bonds to be 


delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


GARRISON, Moleen County, No. Dak.—BOND SALE.—On Sept. 
an issue of $5,000 6% 10-yr. water-works bonds were awarded to Schanke 2 
Co. of Mason City. °Denom. $500. Date Sept.11916. Int.M.&8. 


GAYLORD. gible County, Minn.—BOND SALE.—On fest, 25 the 


i —BOND OFFERING.— 
- Waters, Vil. Clerk, for 


$15,000 5% 5- ser. water-works bonds were awarded to Kalman, 
Matteson & £ Wo of St. Paul at 104.50. Denom. $1,000. Date July 1 


GENESEE COUNTY (P. O. Flint), Mich.—BOND ELECTION .— 
The question of whether or not this county shall issue $1,000,000 road 
bonds will be decided by the voters on Nov. 7, it is stated. 


GEORGE COUNTY (P. O. emoodele), Miss.—PRICE PAID FOR 
BONDS.—tThe price paid ior the $90. 000 5% 20-yr. road and bridge bonds 
awarded on Sept. 4 to the Hibernia Bank & Trust Co. of New Orleans 
(V. 103, p. 1145) was $91,500 OL 666) and not 101.73 as first reported. 
Denom. $1,000. Date Oct. 21916. Int. A. &O. 


GIBSONBURG, Sandusky County, Ohio.—BONDS NOT SOL D.— 
The following bids were received for the 36, 600 4% % 5\4-yr. aver. water- 
impt. bonds te -. Lae 25, but no award was made (V. 103, p. 1145): 
Security Sav. B. & - Co--86, 610| Stacy & Braun.............. $6 ,60 
Durfee, Niles & Co._.--.--.- 6.602 


GLEN 1 ee apex Gounty., s. J.—BOND AWARD DEFERRED .— 
For the 474 Ze 7 paving = i . 25 Outwater & Wells of Jersey 
ony submit the Bighest bid. “being 103.395 for $54,000—V. 103, p. 775. 

The bonds will be awarded to bove firm, we are advised, na Ate Bow 
held u - by a writ of nn Bed ee Oct. 7. Hornblower & Weeks 
bid 103.17 for $54,000. 

GRADY COUNTY @. OQ. Chickasha), Okla.—BOND BLEOTION 
PROPOSED.—According to reports, a petition has been circulated asking 
tae Oo County Commissioners to order an election to vote on the proposition 
to issu @ $60,000 00 permanent fair-grounds-purchase bonds. 

GRAND tg Grand Forks County, ae. oo: —BOND ELEC- 
TION. rp on state that an electio id Oct. 6 (date 
changed fro m Ort. PD) t to vote on the ty fon to Yo loses oe 000 4% water- 
syetens-axtenaion bonds (V. 103, p. 1145). 

GRANT PARISH (P. O. Colfax), ae —BOND SLaUTION PRO- 
POSED.—Reports state that an election will be held soon to vote on the 
eS Sena, ReaD ee 

CHOOL TOWNSHIP (P. O. Bogwell) Benton oust 
Ind.—1 =“BOND OFFERING .—Bids addressed to H. E. Sim tmpkins nD 
will be received until 1 p. m. Oct. 21 for $42,000 sahack Go 


it is stated. 

GREENE (Vill y Chenango County, N. Y.—BOND SALE.—oOv 
Sept. 23 the $12, 4% ve Se, aver. cee bonds—V. 103, p +057. 
were awarded to the Ch a | Savs. Bank of Binghamton for 100.275 
and int., a canis of about Me ther bidders were: 

. A. Kahler & Co., N. Pes ,020|Juliand, Bank, Greene__--_-_-__ $12,000 
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$ RING. Des ar bie teotved until ae 
— w 

Orne ty Supervisor, for $500,000 cou road bonds at not 
Denom. $1,000. #% "1915. Principal and 
6% i payable at some responsible bank in New York 
Due $25,000 yearly July 1 from 1920 to 1939, inclusive. Certi- 
on some in Greenville, with no conditions, endorsed on 
same, except = 7 and regularity of aoe issue, for 2% of amount 


: ville), So. Caro.—BOND 
sived until 12 m. Oct, 10 by W. H. 


the County Supervisor, r uired. The approving 

i opinion of Store “Thorndike, aoa & Dodge of Boston as to the legality 
said bonds rey I be 

CH oniage , Washington County, N. Y¥.—BOND 

EER, eae will E) received until 10 a. m. Oct. 10 by Horace 

Taber, Village Treasurer, for $6,000 444 4 To Bg average registered 


pichway-bmprovement bonds. Auth., 128, Village Law. Denom. 
$500. Date Oct. 1 1916. Principal hy semi-annual interest—J. & J.— 

ayable at First National Bank, Greenwic.: Village, in New York exchange. 
Drie early on July 1 from 1921 to 1932 inclusive. An unconditional 
pots ed cheek on a national bank for $500, payable to the V illage Treas- 
urer, required 


IFFIN, Spaldi County, Ga.—BONDS VOTED.—The question 
ot pon at5.0 0 nist and d grammar-school- building bonds carried, it is 
stated, at a recent election. 


GRINNELL,: Poweshiek County, Iowa.—BOND SALE.—Geo. M. 
Bechtel & Co., of Davenport, have been awarded, it is stated, $80,000 5% 
bonds at 101 ‘and interest. interest semi-annual. 


GRISWOLD, Cass County, Iowa.—BONDS VOTED. 
cently authorized the issuance of $25,000 bonds. C. E. 
Town Clerk. 


HAMLET, Richmond County, No. Caro.—BOND OFFERING.— 
Additional details are at hand re ative to the offering on Oct. 9 of the 
$50,000 5% ee coupon street-improvement bonds (V. 103, > 85) - 
Proposals for these will be ssomves until 8 2: m. on that day by L. 

City Clerk. Denom. + be urchaser. ate Nov. 1 1916. Principal land 
——_ interest (M. .) payable at any New York bank, at option 
purchaser. Certified Fd for $500, payable to the City Clerk, r “ay 
Bonded debt, as this issue, $100,000. were debt, 8,500. 
Sinking $500. ssessed valuation 1916, 1083.7 745; true value 
(owe t $2,000, ‘000. Bonds to be delivered and and paid for on or before Nov. 1 
Purchaser to furnish lithographed bo 


‘ae COUNTY (P. O. Springfield), Mass.— NOTE SALE 
Sept. 29 the $100,000 4% 
state, to Blodget & 
V. 103, p.1145. 


HANCOCK COUNTY (P. O. Greenfield), Ind. OND a selNe. 
—Proposals will be received until 10 a. m. Oct. 4 by Cooper, Co 
Treas., for $13,740 Marshall Wales road and $8, 660 ered Willingne 44% 
5 1-3- -year aver. bonds of Jackson Twp. Denoms. $687 and $433, respec- 
tively. Date Sept. 5 1916. Int. M. & N. Due one bond of each issue 
each six months from May 15 1917 to Nov. 15 1926 incl. 


HENRY COUNTY (P. O. Napoleon), Ohio.—BOND SALE.—On 
Sept. 21 the two issues of 5% coup. road bonds, aggregating $31,000—V. 
103, p. 1057—were awarded to Spitzer, Rorick & Co. of Toledo for $31,725 
(102. B38) and int. Other bidders were: 

Seasongood & peaye .---SEt : 655 00| Keane, Highbie & Co____$31,606 80 
pare, Niles & Co.-__... 31.617 00| Tillotson & Wolcott Co___ 31,599 20 
Prov. 8S. B. & Tr. Co___. 31,608 40|Commercial State Bank_. 31,411 00 


peck tage PARE, Wayne County, eh. —BOND OFFERING.— 
Bids will be received until 8 p. m. Oct. ton . M. Ford, Vil. Clerk, it is 
stated, for the $374,740 renervelr oad $70,000 water-mains 44 % 20-year 
bonds voted July 10—V. 103, p. 340 


HIGH rors. Guilford Raunte. No. Caro.— BOND SALE.—On 
Sept. 26 the $50 5% 30-year street-im a bonds (V. 103, p. 775) were 
awarded to Alexander Brown & Sons of Baltimore at 107 21, a basis of 
about 4.557%. Other bids were: 
ee en mes enessamoaesudens=s $50,180 00 





This town re- 
Woodward is 


E.—On 
3-year reg. tax-free notes were awarded, reports 
Co. of Boston at 101.28, a basis of about 3. 55% .— 


Ae is Ee, SES ha Soo a Shae bem eeawnnceewu 50,118 00 
ee, Ee nn nk oem cmeesnmecaieneae 50,840 00 
ae Is Sn on on cs wdmede disidoeds-ccds 0,615 00 
eee. me iss, BP ONON Os & o - << ow oe on Se ees in sence 51,550 00 
ca Savings Bank & Trust Co., Toledo......------------ 51,710 00 

Cumm CE Cie WOO og dt coaducnunceeme 52,941 00 
Tilloteon ei: SOO co wekecccaeseau 51,260 00 

. C. Mayer & Co., ee ee 51,050 00 
Firth: National Bae. TS aeeanaanay ES APOE Se ee ae 52,635 00 
po i ee ee ee ee 52,065 50 
Security Trust Co.., Spartanburg ee ee as oe 52,787 50 
Harris, Forbes & & Co. RE Se a oe 52,591 00 
Provident Savin: deme & Trust Co., Cincinnati____.._._____- 51,315 00 
Seogem ood & RIE AE Sh 52,675 00 


F. Hier Co., "Olevelan 
Baker Watts & "Co., Baltimore 





Weil, Roth & Co., Cincinnati 

Powell, Garard & Co., Chicago 

Gate City Trust Co., Greensboro 

Commercial National Bank, High Point 

Hornblower & Weeks, New York.___________--___-_-_------ 52,827 50 
R. M. Grant & Co., New York JR GE EECA ae BB ee ig 53,339 00 
Wachovia Bank & Trust Co., Winston-Salem_______________- 51,715 00 
Robert Garrett & Sons, ee 52.405 00 
Bray Brothers, Te ts, oot cee teach ok ,066 00 


HOPKINS COUNTY (P. Sul aus Springs), Tex. ~ pOND SALE. 
—Reports state that the SiO, 000 mby and Brashear Road Districts 
bonds, voted April 15 (V. 102, p. 1556), have been sold. 


HORTON, Brown County, Kans.—BONDS AUTHORIZED .—Local 
papers state that an ordinance was passed recently providing for the issu- 
ance of $40,500 5% 1-9-year serial paving bonds. 


HUNTER TOWNSHIP s0moor! DIvTRtCe NO. 5 (P. O. Clinton), 
Laurens County, So. Caro.—BON. 'D.—By a vote of 138 to 35 
the question of issui $27,500 20- — pat. site-purchase and building 
bonds carried at an election held Sept. 12, reports state. 


HUNTINGTON COUNTY (P. O. Huntington), Ind.—BOND 
OFFERING.—Proposals will be received until 2 p. m. Oct. 6 by A. H. Shaf- 
fer, Co. Treas., for the following 44% % 5 1-3-yr. aver. highway bonds: 
$15, 600 Wm. M. Koonts et al road bonds of Jackson Twp. enom. e780. 

12,400 Adison Gurley road a of Jackson Twp. Denom. $620. 

Date Sept. 151916. Int.M.& N. Dueone bond of each issue each six 

months from May 15 1917 to Nov. 15 1926, incl. 


IOWA CITY SRDRPERDENT SCHOOL DISTRICT (P. O. 
Johnson County, Iowa.—BON. 
ceived until 7:30 p. m. Oct. 2 by OF. 
Comeatiten it is stated, for $127, O00 44%% 10 >- 3-yr. (aver.) and $73,000 
4% 18-yr. (aver.) school bonds. ' Cert. check for $10,000 required. 


JO DAVIESS sounry SCHOOL DISTRICT NO. 107, (P. O. 
Warren), Ills.—BOND SALE.—Powell, Garard & Co. of Chicago were 
awarded on Mar. 21 4 $31 500 af. 9}4- yr. aver. school bonds offered 
. o- day—V. 102, p. 1095. eé price paid was $33,260, equal to 

KANAWHA COUNTY (P. O. Charleston), W. Va.—BOND SALE.— 
On Sept. 25 the $170,000 5% 30-year Big Sandy Magisterial District wood 


Iowa), 
RING.—Proposais will be re- 
Pe Chairman of the Finance 


bonds (V. 103. . 866) were awarded jointly it is stated, to Seasongood & 
Mayer ani -Third National both of Cincinnati, at 101.015 
an 


KENOSHA, Kenosha County, Wis. aeONP OFFERING.—Proposals 
will be received until 2 p. m. Oct. 2 by Geo. Harrington, City Clerk, 
for $90. 000 of the a 4%% es agg bonds authorized on 
Mar. 102, p. 1285. enom. $1,000 ate Bi, 2 1916. _ Int. 

+a ae A. ‘S O. at the City Treas. office. Due yr . 2 as follows: 

3,000 from 1917 to 1921 incl.; $4,000 1922 to ig28" Fag rs 000 1927 to 
1931 inel., and $6,000 1932 to 1936 incl. Cert. or cashier's check for $1,000, 
payable to “Ci ty ‘of Kenosha,"’ required. bomen bonds are p gens of an issue 
of $250,000, of which $160,000 has already been disposed 


KENT, Po 4 County, Ohio. BOND OFFERING. 7 Propels will 
be received until 12 m. Oct. 33 b: y Fred Bechtle, Vil. Clerk, for e $3 0 9.000 5% 
ewerage-system and sewage disposal plant village’ s portion bo: Int. 





semi-ann. Cert. check for $500, payable to the Vil. Treas., required. 
Bonds to be delivered and paid for within 10 days from time a. award. 
Purchaser to pay accrued interest. 


KINGSVILLE, Kleburg County, Tex.—BOND SALE.—yYard, Otis 

& Taylor of Chicago recently purchased $100,000 5% water-works bonds at 

100.25. Denoms. of S000 and $1,000. Date July 1 1916. Int. ann. on 
July 1 in New York City. 


LACKAWANNA COUNTY (P. O. Scranton), Pa.—BOND SALE.— 
ae Sept. 25 the $200,000 4% 30-yr. refunding and ott bonds—V. 103, 

. 866—were awarded to the National City Co. of N. Y. at 102.109, a basis 
of about 3.78%. _Other bidders were: 
Mellon National Bank- .$202,964 50|Callaway, Fish & Co____$201,864 00 
Reilly, Brock & Co-..-.-- 202,166 60|Ed. Lowber Stokes_____ 

Denom. $1,000. Date Sept.11916. Int.M.&S. Due Sept. 1 1946. 


LAGRANGE, Fayette County, Tex.—BOND SALE.—J. L. Arlitt of 
Austin recently purchased $4,000 5% city-hall bonds at par. Date Oct. 1 
1915. 


LAKE COUNTY (P. O. Tavares), Fla. 5 ayy yh il i —The 
proposition to issue $65,000 highway bonds carried, » at an 
election held recently in the Leesburg-Howey Special Reid Diste ict. 


LAKE COUNTY SPECIAL TAX SCHOOL DISTRICT NO. 15 
(Sorrento), Fla.—BOND OFFERING. roposals will be received until 
10 a. m. Oct. 9 by Wm. F. Kennedy, Supt. Board of Public Instruction 
(P. O. Umatilla), for $2,500 6% 15-year gold coupon building bonds. 
V. 103, p. 1145. Denom. $500. “Date June 1 1916. Int. ann. on June 1 
at the Bank of Mt. Dora. Mt. Dora. Cert. check for 5%, payable to the 
above board, required. The district has no indebtedness. Assess. val. 
1916, about $160,000. 


LEAVENWORTH, Leavenworth County, Kans.—BONDS DE- 
FEATED.—The question of issuing $150,000 city -hall and auditorium bonds 
failed to carry, it is stated, at the election held Sept. 19. 


LEIPSIC, Putnam County, Ohio.—BOND SALE.—On none. 25 the 
$3,200 6% 3-yr. aver. = village’s share bonds—V. 103, p. 1058— 
were awarded, reports state, to Durfee, Niles & Co. of Toledo for $3,276 78 
(102.399) and int., a basis of about 5. 125%. 


LEWISTON, Nez Perce County, Idaho. —poNP OFFERING.—Pro- 
posals will be receiv ed until 8 p. m. Oct. 23 by C Leland, City Comp- 
troller, for $155,500 10-20-year opt. coupon ‘refunding bonds at not exceed- 
a 5% int. Denoms. (155) $1,000, (1) $500. Prin. and semi-ann. int.— 

& J. —payable at the City Treasurer's office, or at the National Park 
Bani: New York. Certified check on some bank or trust company doing 
business in Lewiston, for $5,000, required. Bonded debt, excluding this 
issue, $350,300. Floating debt, $984 02. Assessed valuation 1915, $5,- 
595, 366 51. Official circular states that no previous issue has been con- 

tested and no litigation threatened or pending on previous or proposed 
issues. Principal and interest on all bonds previously issued have been 
promptly paid. 


LIBERTY UNION VILLAGE SCHOOL DISTRICT (P. Basil), 
Fairfield County, Ohio.—BOND OF FERING.—Proposals wiil 2: received 
until 12 m. Oct. 11 by J. W. Buchanan, Cierk of Board of Education, for 
$60,000 5% coup. school bonds. Auth: Secs. 7625-7627 inci., Gen. Code, 
and election held April 25. Denom. $500. Date Oct. 11 1916. Int: 
A. & O. at Bank of Basil, Basil. Due part each six months from Apr. 11 
1917 to Oct. 11 1944 incl. Cert. check for 2% of bonds bid for, payable 
to the above Clerk, required. These bonds were advertised to be sold June 
12, but an injunction suit was filed two days prior to the date of offering. 
fa suit was later dissolved by Common Pleas Court Judge Reeves; see 

« 268, D- 


LIMA, Allen County, Ohio.—BOND ELECTION.—Reports state 
that at the general election to be held Nov. 7 a proposition to issue $500,000 
sewer bonds will also be submitted to the voters. 


GH a Pte SCHOOL DISTRICT (P. O. Lima), Allen County, Ohio. 

“ee Sept. 22 the $490,000 414% 13-year aver. school 
ree ng 403, 866——were awa’ Harris, Forbes & Oo.of N.Y. 
at 102.591; a bake of about 4.24%. 


LOS ANGELES MUNICIPAL IMPROVEMENT DISTRICT NO. 3 
(P. O. Los Angeles), Calif.—BONDS VOTED.—Local papers state that 
ay —— of issuing the $200,000 Bairdstown Water Impt. bonds (V. 103, 

& 7) ot it is stated, at the election held Sept. 15. Chas. L. Wilde 
B ty er 


LUCAS COUNTY (P. O. Toledo), Ohio.— BOND OFFERING.—Pro- 
a osals will be received by Gabe Cooper, Co. Aud., until 11:30 a. m. Oct. 6 
or the following 5% road and sewer wane: 
$6,168 sanitary cower bonds. Denom. 1 for $1,168, 5 for $1,000. Due 

$1,168 Oct. 18 1917 and $1,000" yearly on Oct. 18 from 1919 to 
1923, inclusive. 

7,500 road-impt. bonds. Denom. 1 for $500, 7 for $1,000. Due $1,500 
Oct. 18 1917, $2,000 Oct. 18 1918, and $1,000 yearly on Oct. 18 
from 1919 to 1922, inclusive. 

Date Oct. 181916. Prin. and semi-ann. int. , pavohie at Co. Treas. office. 
Cert. check on a Toledo bank (or cash) for $5 uired with each issue. 
Bids must be unconditional. A complete tran: pt of all proceedings 
evidencing the regularity and validity of the issuance of these bonds will 
be furnished successful bidder. 

Total indebtedness of onnta. cam. these  Sepuen, $2,702,453; of which 
$747,938 is payable by assessm assess. , true value, 1915 $310,- 
755,870; county tax rate per $1, 000 1915 $3 18st. 


McMINNVILLE, Yamhill County, Ore.—BONDS VOTED .— The ques- 
tion of issuing $90,000 6% 20-year water-works-system bonds will be sub- 
mitted to a vote on Nov. 7. 


MACON, Bibb County, Ga. res og OFFERED BY BANKERS.—In 
an official advertisement on a preceding page W. M. Davis Oo. of Macon 
is offering to investors the $100,000 17-year (aver.) hospital, Series 2, and 
$100,000 17-year (aver.) auditorium building and equ! ment 44% coupon 
bonds awarded to it and the Fourth Nat. Bank of Macon on Sept. 12. 
(V. 103, p. 1146). These bonds are tax exempt in Georgia and have been 
validated by the Superior Court of Bibb County. The legality of issue and 
form of bond have been approved by Caldwell & Masslich of New York. 
Bonded debt, including these bonds, $1,886,000. pao on fund, $177,- 
773 47. Assess. val. $32,435,097. Actual value $50,000 


MADISON WATER DISTRICT (P. O. Madison), eemeeh County, 
Maine.—BOND SALE.—Chas. H. Gilman & Co. of Portland were ompeced 
at 95 on July 25 an issue of $200,000 4% water bonds. Denom. $1,000 


pape Mar. 11916. Int.M.&S8. Due quinquennially from 1921 to 1946 
nel 


MAGNOLIA, Stark County, Chie. —BOND OFFERING.—Pro 
will be received until 12 m. Oct. 19 by P. H. Blazer, Nes * A aie for 
54% 14%-yr. aver. refunding bonds. Auth. gs, Gen. Code. 
Denom. $500. Date Oct. 1 1916. Int. & O = 1S500 
Oct. 1 from 1926 to 1935 ty Cert. aoe for 3% ‘of Ponas bid a Daye 
ble to the Vil. Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. Purchaser to pay accrued interest. 


MALVERN, Hot Springs County, Ark.—BONDS TO BE OFFERED 
SHORTLY. —This city a shortly 0 fer for sale $70,000 Pay aon and 
$35,000 sewer bonds. . E. Matteson is Chairman Bd. of Water Commrs. 


| rene s agg | COUNTY SPECIAL JAX. SCHOOL DISTRICT NO. 34 

one ey Fla.—BOND OFFERING.—Proposals will be received until 

W.M - Rowlett, Supt. Ba. of Public Instruction (P. O. Braden- 

town), for sid 000 5% 30-year poem m school bonds. enom. $500. 

Date Nov. 1 1916. M. &N ue Nov. 1 1936. Cert. ch for 
$350, payable to the poet Supt., required. 


Lye tt iy Riley County, Kan.—BOND SALE.—On Sept. 15 
$39,990 434% 0-year paving bonds were awarded, it is stated, to the 
Commerce Re Co. of Kansas City 

Reports state that $9,500 42% 1% ‘10-year paving bonds were recently 
purchased by local investors. 

pp MANTTOWOO, Manitowoc Count; 

rts state that the question of n 
ii bonds (V. 103, p. 1058) will be —- ane to a vote at the November 
election. Denom. - Date Jan. 2 Prin. and semi-ann. int. 
ayable at oy ew Treas. mR, $3,000 yearly Jan. 2 from 
and $5,000 
Assess. val. 1916, 





Is 
5,000 


Yee, BOND ELECTION.— 
the $50,000 4% coup. school- 


“vn. 


Oty is: ‘ 03 ines 1s $2.50 tg A Jan. 2 from 1924 ‘o. i 935 incl., 
Jan 6. ed debt, incl. this issue, $410,300. 
$15, ser B00. Hone J. Kelley is City Clerk. 
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MANSFIELD, Richland County, Ohio.—BOND OFFERING.—Pro- 
osals will be received until 12 m. Oct. 10 by Hoyt Johns, City Auditor, for 
327,000 5% 8-year aver. coup. water-meters and installation bonds. Auth. 
Sec. 3939, Gen. Code. 1,000. Date Aug. 151916. Int. F.&A. 
at City Treasurer's office. Due $1,000 Aug. 15 1917, 1918 and 1919 and 
$2,000 yearly on Aug. 15 from 1920 to 1931 incl. Certified check for 2% 
of bonds bid for, payable to the City Treasurer, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 
pay accrued int. Bonded debt, $443,500; assess. val. 1915, $25,512,840. 


MARION, Marion County, Ohio.—BOND ELECTION.—A proposi- 
tion providing for the issuance of $218,000 street-relief sewer bonds will 
be submitted to a vote on Nov. 7, it is said. 


MARSHALL COUNTY (P. O. Holly Springs), Miss.—BOND OFFER- 
ING.—Pro ls will be received until 2 p. m. Oct. 2 by L. G. Fant, At- 
torney of the Board of Road Commissioners, for $25,000 17 34-year (aver.) 
Marianna Road Dist. road bonds. Bids are requested at 5, 5% and 6%. 
Date Oct. 2 1916. Int. semi-annually. Due $2,500 Oct. 1 1926 and 
$1,500 yrly. Oct. 1 from 1927 to 1941 incl. Cert. check for 3%, payable to 
the above Dist. required. The district has nodebt. Assess. val. of Dist., 
$265,000; est. true val., $795,000. The offering of these bonds was errone- 
ously reported in last week’s ‘“‘Chronicle,’’ page 1146, under the head of 
Marianna (T.), Marshall County, Miss. 


MARTIN COUNTY (P. O. Shoals), Ind.— BOND OF FERING.—Lloyd 
Boner, Co. Treas., will receive bids until 12 m. Oct. 2 for $3,800 and $6,000 
4%% Halbert Twp. road bonds. 


MARTIN COUNTY (P. O. Fairmont), Minn.—BOND SALE.—On 
Sept. 5 the five issues of 1044-year (aver.) drainage bonds, aggregating 
$83,000 (not $85,000 as first reported) (V. 103, 2: 867) were awarded, it is 
stated, to the Northwestern Trust Co. of St. Paul for $83,660 (100.795) 
as 4s. 


MAY BERRY DRAINAGE DISTRICT (P. O. Newport), Jackson 
County, Ark.—BOND OFFERING.—Proposals will be received until 
Oct. 3 by W. L. Heard, Secy. Bd. of Directors, for $15,000 6% drainage 
bonds. Int. semi-annual. 


MEXIA, Limestone County, Tex.—BOND ELECTION.—An election 
will be held Oct. 24, it is stated, to vote on the question of issuing $9,000 
building bonds. 


MILAM COUNTY (P. O. Cameron), Tex.—BOND ELECTION PRO- 
POSED.—Reports state that an election will be held in Road Dist. No. 7 
shortly to vote on the proposition to issue $15,000 road-impt. bonds. 


MILLELACS COUNTY (P. O. Milaca), Minn.—BOND ELECTION.— 
Reports state that an election will be held Nov. 7 to vote on the proposition 
to issue $75,080 road bonds. 


MILLER SPECIAL ROAD DISTRICT (P. O. Miller), Lawrence 
County, Mo.— BOND SALE.—Reports state that J. R. Sutherlin & Co. of 
Kansas Wap have purchased the $30,000 road bonds voted April 23.—V. 
102, p. 1 : 


MINERVA SCHOOL DISTRICT (P. O. Minerva), Stark County, 
Ohio.—BOND OF FERING.—Proposals will be received until 12 m. Oct. 6 
by Andrew Deitrich, Clerk Bd. of Ed., for $3,200 5% school bonds. Auth. 
Secs. 7629 and 7630, Gen. Code. Denoms. 5 for $500, 1 for $700. Date 
Nov. 1 1916. n. and semi-ann. int.—M. & N.—payabie at Kountze 
Bros., N. Y., or at Minerva Banking Co., Minerva. ue $500 yearly on 
Nov. 1 from 1922 to 1926 incl. and $700 Nov. 1 1927. Cert. check on an 
Ohio bank for 10% of bonds bid for, required. Bids must be made on blank 
forms ed a the above Clerk. Purchaser to pay for printing and 
furnishing of bo: " 


OKA COUNTY (P. O. Rupert), Idaho.— BOND SALE.—The 
$25,000 54% 10-20-year (opt.) court-house erection and equipment bonds 
offered on April 8 have been sold. Denom. $1,000. 


MINNEAPOLIS, Minn.—BOND SALE.—On Sept. $85,000 
school bonds—V. 103, p. 1058—were awarded to the Harris Trust & Sav. 
Bank of Chicago at 100.136 and int. for 4s, bonds to mature in 30 years. 


MONTGOMERY COUNTY (P. O. Dayton), Ohio.— BOND SALE.— 
On Sept. 26 an issue of $3,150 444% ditch bonds was awarded to the Day- 
ton Savs. & Tr. Co. of Dayton for $3,155, equal to 100.158, Seasongood & 
Mayer bidding $3,151 50, was the only other bidder. Denom. 3 for $750, 
1 for $900. ate Sept. 26 1916. Int.M.&S8S. Due $750 Sept. 26 1917, 
1918 and 1919 and $ Sept. 26 1920. 


MORROW COUNTY . ©. Mt. Gilead), Ohio.— BOND OFFERING. 
—lIn addition to the four es of 5% coup. road bonds, aggregating $42,- 
161, to be offered on Oct. 13 (V. 103, p. 1146), an issue of $2,000 5% road 
bonds will also be offered. Denom. $500. Date Sept. 1 1916. Int. 
M. & S. Due $500 yearly on Sept. 1 from 1923 to 1926 incl. Cert. 
check on a Morrow County bank for 10% of bonds bid for, payable to the 
County Auditor, required. Bids must be unconditional and upon forms 
furnished by the above Auditor. Bonds will be printed and ready for de- 
livery on date of sale. Purchaser to pay accrued interest. 


MOUNT PLEASANT (Town) (P. O. No. Tarrytown), Westchester 
County, N. ¥.—BOND OFFERING.—Proposals will be received until 
8 p.m. Oct. 3 by John J. Sinnott, Town Supervisor, for $30,500 101!4-year 
aver. road bonds at not exceeding 5% int., payable semi-ann. Cert. check 
for 2% required. 

MYRTLE POINT, Coos County, Ore.—BOND SALE.—On Sept. 18 
the $15,000 54% 14-year (aver.) gold funding bonds (V. 103, p. 1059) 
were awarded to the Lumbermen’s Trust Co., Portland, at 101 and int. 
P to pay for legal services and furnish blank bonds. Other bidders 


were: 
James N. Wright & Co., Sweet, Causey, Foster & 


Denom. $ 





27 


the 


ES ie: igh naenehe 15,340 50; Co., Denver__._.___.- 15,171 50 
Durfee, Niles & Co., Tol. 15,333 00|C. H. Coffin, Chicage___. 15,151 00 
John E. Price & Co., Seat. 15,271 50|G. E. Miller_.......___- 15,015 00 





Bank of Myrtle Point___. 15,206 50|John E. Parker 15,000 00 
Hanchett Bond Co., Chic. 15,179 75| Powell, Garard & Co.,Chic.14,640 00 


NATCHITOCHES PARISH (P. O. Natchitoches), La.—BOND OF- 
FERING.—Sealed bids will be received until 10 a. m. Oct. 30 by the Secy. of 
Police Jury for the $250,000 5% 20-year Road Dist. No. 19 highway bonds 
recently voted. Cert. check for 1% of face value of bonds, payable to the 
Police Jury, required. 


NEWARK VALLEY (Village), Tioga County, N. Y.—BOND SALE.— 
On Sept. 23 an issue of $3,500 5% a 5 aver. highway impt. bonds was 
awarded to the First Nat. Bank of Newark Valley for $3,510, equal to 
102.857. Other bids were: 

H. A. Kahler & Co_-.--.-.---- 100.67 | W. C. Parsons, for $500- --_-_- 101.00 

Denom. $500. Date Oct.21916. Int. ann.on Oct.2. Due $500 yrly. 
from 1918 to 1924. 


NEW BRUNSWICE, Middlesex County, N. J.—BOND SALE.—On 
Sept. 26 the 44% Sar. aver. street impt. bonds—V. 103, 9—were 
arded to M. M 


- 105 
aw to a : man & Co. of Phila. on their bid an $60,758 16 
(101.263) and int. for $60,000. The other bidders each bidding for $60,000., 


N. J. Fidelity & Pl. Gl. Co.-$60,650|Geo. B. Gibbons & Co_____- $60,423 
John D. Everitt & Co.-.-.-.- 60,427 | Farson, Son & Co y 
H. L. Crawford & Co-..---.- 60,426 | National City Co 60,210 


NEW LEXINGTON SCHOOL DISTRICT (P. O. New Lexington) 

Ohio.—BOND SALE.—On Sept. 18 the $4,500 schoo 
bonds—V. 103, p. 867—were awarded, it is said, to the Perry County Bank 
for $4,510 (100.222) and int. 


NEWTON, Cache County, Utah.—BONDS VOTED.—The question 
of issuin: $12,500 water-works-system bonds carried, it is reported, at an 
election fi d Sept. 19. 


NIAGARA FALLS, Niagara County, N. Y.—BOND SALE.—On 






Sept. 23 the $72,000 4 18-year aver. water bonds were awarded to 
Sept. 27 ieeci & Co. ot N. w. for $74,446 66 (103-398) and int pend. 
ing a suit which is now in the courts. The other bidders were: 

Geo. B. Gibbons & Co. -_.$74,401 25|Wm. R. Compton Co-____$74,217 60 
Hee nee Ee Woeks: -”” 74:373 O4|H. A. Kahler & CO..2222 174°000 00 
Hornblower aaa ° A. iaids eas s 
Curtis & Sanger _-.--.---- 74,265 84| Farson, Son & Co__.____- 73,762 00 
Blake Bros. & Co-_-_-.---- 


74,260 80 





NOBLES COUNTY (P. O. Worthington), Minn.—BOND SALE.— 
On Sept. 22 the $8,000 Judicial Ditch No. 2 construction bonds were 
awarded to Kalman, Matteson & Wood of St. Paul for $8,014 10—100.176 
—as 5s. Other bids were: 

Bolger, Mosser & Willa- |Minnesota Loan & Trust 

man, Chicago---_...-..- 8,014 00| Co., Minneapolis. - ---~-- $8,011 20 
A. B. Leach & Co., Chic__ 8,013 12|Northw. Tr. Co., St. Paul. 8,010 10 
Minneapolis Tr. Co., Minn. 8,011 96| Wells & Dickey Co., Minn. 8,008 41 
Merchants’ Trust & Savings Capital Trust Co., St. Paul 8,006 64 
wie, Ot. Paw ccc koe ; 1] 
bonds. 


011 4 
All of the above bids were for 5% 

Date Oct. 1 1916. Int. A. & O. Due $1,000 yearly Oct. 1 from 1921 
to 1928 inclusive. 


OPTION GRANTED TO PURCHASE BONDS.—Kalman, Matteson & 
Wood of St. Paul have been granted an option to purchase about $150,000 
ditch bonds which the county proposes to issue. 


NORTH HEMPSTEAD (Town), Nassau County, N. Y.—BOND OF- 
FERING.—Further details are at hand relative to the offering on Oct. 3 
of the $40,000 bonds issued for acquiring property in the Great Neck Park 
District—V. 103, p. 1146. Bids for these bonds will be received until 
2 p.m. on that day by Philip J. Christ, Town Supervisor. Denom. $1,000. 
Int. (not to exceed 5%) payable A.& O. Due $2,000 yearly on Oct. 1 from 
1926 to 1945 incl. Cert. check on a New York State bank (or cash) for 
$1,000, payable to the above ‘‘Town Supervisor,” ee. Bids must be 
unconditional. These bonds are issued pursuant to Chap. 54, Laws 1916. 


NORTH DAKOTA.—BONDS PURCHASED BY STATE.—During the 
month of August the following nine issues of 4% bonds, aggregating $75,200, 
were purchased by the State of North Dakota at par: 


Amount. Place Issuing Bonds— Purpose. ate Due. 
$1,300 Green River S. D. No. 4_----. Funding July 11916 July 1 1931 
10,500 Hettinger Special Sch. Dist__Building July 11916 July 1 1936 
25,000 Jamestown Ind. Sch. Dist_._..Building Aug. 11916 Aug. 1 1936 
7,000 McKenzie Sch. Dist. No. 34..Building Aug.151916 Aug.15 1936 
2,400 Nome Special Sch. Dist___-- Building July 11916 July 1 1936 
800 Oakdale Sch. Dist. No. 1_._._Building July 11916 July 1 1931 
6,000 Streeter Sch. Dist. No. 42._.__Building Junel7 1916 Junel7 1936 
7,200 Tioga Sch. Dist. No. 15. ---- Building Aug. 11916 Aug. 1 1936 
15,000 Tower City Special Sch. Dist_Funding July 11916 July 1 1931 


NORWOOD, Hamilton County, Ohio.—BOND ELECTION.—The 


question of issuing $30,000 park and $35,000 street bonds will be submitted 
to the voters on Nov. 7, it is said. 


NORWOOD SCHOOL DISTRICT (P. O. Norwood), Hamilton 
County, Ohio.—BOND ELECTION.—At the Nov. 7 election a proposi- 


tion to issue $30,000 school bonds will be submitted to the voters, reports 
state. 


OAKWOOD (P. O. Dayton), Montgomery County, Ohio.—BOND 
SALE.—Sidney Spitzer & Co. of Toledo have been awarded the $28,050 
5% Sitar. aver. paving bonds which were offered on Mar. 18.—V. 102, 
p. 822. 


ORANGE COUNTY (P. O. Paoli), Ind.—BOND OFFERING.—Pro- 
osals will be received until 2 p. m. Oct. 2 by Oscar Standeford, County 
reasurer, for. $4,400 414% tax-free road-impt. bonds in Jackson ‘i'wp. 
Denom. $220. Date Oct. 2 1916. Int. M. & N. 


OSSINING (VILLAGE), Westchester County, N. Y.—BOND OF FER- 
ING.—Proposals will be received until 8 p. m. Oct. 3 by Robert T. Dennis, 
Clerk Bd. of Vil. Trustees, for $88,450 5% reg. assess. bonds. Denom. 
8 for $500, 84 tor $1,000, 1 for $450. Date Oct. 11916. Prin. and semi- 
ann. int.—A. & O.—payable at Vil. Treas. officein gold or N .Y. exchange. 
Due $7,500 yearly on Oct. 1 trom 1917 to 1924 incl. and $28,450 Oct. 1 
1925. Cert. check on an incorporated bank or trust company for 2% of 
bonds bid for, payable to the ‘Vil. of Ossining,’’ required. Purchaser 
to pay accrued interest. Bids must be made on forms furnished by the 
Village. The U. 8S. Mtge. & Tr. Co. will certify as to the genuineness of 
the signatures 0i the village officials signing the bonds and tne seal impressed 
thereon and purchaser will be furnished with the opinion of Hawkins, Dela- 
tield & Longfellow ot N. Y. Bonded debt, excl. this issue, $701,293, incl. 
$186,000 water bonds; floating debt, $53,300; assess. val. real est., $8,070,- 
986; personal $241,074 spec franchise $230,006. 


OXFORD, Furnas County, Neb.—BONDS VOTED.—Tihe question 
of issuing sewer-system bonds carried, it is stated, by a vote ot 122 to 12 
at an election held Sept. 25. 


PAINESVILLE, Lake County, Ohio.—BOND SALE.—For the six 
issues of 5% coupon bonds, aggregating $23,000—V. 103, p. 961—the fol- 
lowing bids were received: 

Seasongood & Mayer----.$24,290 00| Tillotson & Wolcott Co__$23,979 40 
Otis & Company ; 24,282 65| Provident Savings Bank & 
Breed, Elliott & Harrison. 24,241 55] Trust Co 23,934 75 


PARKER COUNTY (P. O. Weatherford), Texas.—BOND ELECTION 
PROPOSED.—Reports state that a petition is being circulated. asking the 
County Commissioners to call an election to submit to a vote the proposi- 
tion to issue $600,000 road bonds. 


PIKE COUNTY (P. O. Petersburg), Ind.—BOND SALE.—On 
Sept. 26 the $28,800 436% road bonds (V. 103, p. 1147) were awarded to 
J. F. Wild & Co. of Indianapolis tor $29,525, equal to 102.517. Miller & 
Co. of Indianapolis bid $29,520. 


PIQUA, Miami County, Ohio.—BOND OFFERING.—Proposals will be 
received until 12 m. Oct. 16 by Geo. F. Cron, City Aud., for $172,165 90 
414% 1-10-yr. street-impt. bonds. Auth. Secs. 3914 and 3821, Gen. Code. 
Date Sept. 1 1916. Int. M. & 8. Cert. check for 2% of bonds bid for, 
payable to the City Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 


POCATELLO, Bannock County, Idaho.—VOTE.—The vote cast at 
one Pye pas Sept. 14, which | Semen in beaver of the question of issuing 
the : -year water-works-system nds at not exceeding 6% int. 
(V. 103, p. 1147) was 365 to 137. % int 


PONTOTOC COUNTY (P. O. Pontotoc), Miss.—BOND SALE.— 
Kauffman, Smith & Emert Investment Co. of St. Louis was awarded in 
April $50,000 534% 10-20-year serial Third District road bonds at 100.95. 
Denom. $500. ate April 11916. Interest M.& 8S 


POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND OFFERING.— 
Geo. J. Ehrhardt, County Treasurer, will receive bids until 2 p. m. Oct. 5 
for $4,300 44% 5 1-3-year average Herman Jeffries et al road bonds in 
Black Township. Denom. $215. Date Oct. 16 1916. Int. M. & N 
Due $215 each six months from May 15 1917 to Nov. 15 1926, inclusive. 


PRINCESS ANNE COUNTY (P. O. Princess Anne), Va.—BOND 
SALE.—On Sept. 25 the $130,000 5% coupon (with privilege ot registra- 
tion) Kempsville Dist. road pt. bonds (V. 103, p. 1147) were awarded 
jointly, it is stated, to F. E. Nolting & Co. and the Old Dominion Trust 
Co., both of Richmond, tor $136,500 13, equal to 105. 


RANDOLPH COUNTY (P. O. Winchester), Ind.—BOND SALE.— 
On Sept. 23 the nine issues of 4}4% 5}4-yr. aver. road bonds, aggregatin 
$77 ,900—V. 103, p. 1147—-were awarded to J. F. Wild & Co., Commerci 
Nat, Bank and the Saratoga State Bank for a total premium of $1,433 45, 
equal to 101.840. 


REYNOLDS TOWNSHIP (P. O. Long Prairie), T 
Minn.—BONDS VOTED.—Reports state that at a I Hoe a e 


wrapectess to issue $17,000 4% 20-year road bonds received a favorable 
vote. 


RICEVILLE, Mitchell County, lowa.—BOND SALE.—On Sept. 14 
the $4,000 5% water-works bonds—V. 103, p. 868—were awarded, it is 
stated, to Geo. M. Bechtel & Co. of Davenport. Denom. $500. Due 
$500 yearly Oct. 1 from 1926 to 1933 incl. 


RICHMOND COUNTY (P. O. Augusta), Ga.—BOND ELECTION.— 
Local papers state that the question ot issuing $100,000 414 % coupon Tub- 
man High School building bonds will be submitted to a vote on Nov. 7. 
Denom. $1,000. Int. semi-ann. Due $10,000 yearly from 1 to 10 years 
incl. L. B. Evans is Secy. of County Board of Education. F 

ROLFE SCHOOL DISTRICT (P. O. Rolfe), Pocahontas 
Iowa.—BOND SALE.—On Sept. 26 the $65,000 44% pire, Comes ; 


V. 103, p. 1147) were awarded to Wm. R. Compton Co. of St. 
$86,048: Equal to 101.607. Other bids were. oe Fauie for 
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[Vou. 103. 








R. M. Grant & Co., Chicago. $66,035 John 2 Nuveen & Co., Chicago $85. 670 


Schanke & Co., Mason City. 65.970|McCoy & Co., Chi 
Gilmore Exchange Bank..__ 65.955 ten a & 
Geo. M. Bechtel & Co., Dav- 65930 Co 

Denon gt 000. Date Nov. 1 1916. 
ending 1 


pes LAKE SCHOOL DISTRICT, Cal.—BOND SALE.—On 
Sept. 5 $2,000 6% 3-15-yr. an: ) er one bonds were awarded to the First 


aieu oe 65,618 


SS ROTM a Ne Ft pe 65,303 
tnt. M. & N. Due serially 


Nat. Bank of Barnesville, O., 1.05. Denom. $100 and $200. Date 
Juy 14 1916. Int. J. & J. 

RUSH COUNTY (P. O. Rushville), Ind.—BOND SALE.—On Sept. 22 
the $16,600 4} 5 1-3-year aver. road bonds—V. 103, p. 1059—were 
awarded to the OF s Nat. Bank of Rushville for $16, 978 6—102.281— 
and int. Other bidders were: 


Rush County Bank. --- $16,948 60|R. L. Dollings Co______-_ $16,867 50 
Miller & Co 16,907 00|Flet. Amer. Nat. Bank_. 16, oe 00 
Arlington Bank, Arlington 16. 898 80| Breed, Elliott & Harrison. 16,859 00 
Merchants’ Nat. Bank___ 16.867 85 


ST. JAMES PARISH (P. O. Convent), La.—BONDS VOTED.—The 
proposition to issue $200,000 road-construction bonds carried, it is stated, 
at an election held Sept. 19. The vote was 324 to 24. 


SEATTLE SCHOOL DISTRICT NO. 1, King County, Wash.— 
BOND OFFERING.—Proposals will be received until 1 p. m. Oct. 11 by 
John A. Bennett, County Treasurer (P. Seattle), for $209,000 coupon 
site-purchase, construction and Seehidaces bonds at not exceeding 5% int. 
Denom. $1,000. Date Mar. 1 1916. Prin. and semi-ann. int. payable 
at office of County Treasurer or at fiscal agency of State of Washington in 
N.Y. City. Due $11,000 yearly Mar. 1 1918 to 1936 incl. Certified check 
or certificate of deposit for 1 % of bonds bid for required with all bids except 
from the State of Washington. Bonded debt (not including this issue), 
$5,194,000. Assessed value 1915, $223,436,006. The legality of the bonds 
will be approved by Caldwell, Masslich & Reed of New York, whose opinion, 
or du rey thereof will be delivered to the purchasers. Bonds to be 
furni district. Bids may be presented for any amount of the oo 
in penn vk ty with the following conditions: For delivery as a whole on 
Oct. 31 1916, or for delivery in not more than three equal installments at 
—_ intervals, beginning at that date and ending not later than Dec. 31 

1916. Separate bids may be made, by each or any bidder under either said 
propositions. On any bonds delivered a to Mar. 1 1916, the 
purchaser must also pay accrued interest fro: ate of bonds. ‘These bonds 
are part of an issue of $760,000 authorized at an election held Dec. 4 1915, 
of which $304,000 was sold on Jan. 26.—V. 102, p. 504. 


SHELBY COUNTY (P. O. Shelbyville), Ind.—BOND SALE.—On 
Sept. 23 the $25,600 44% 5 1-3-year aver. road bonds—V. 103, p. 1060— 
were awarded to the Shelbyville Trust Co. for $26,090—101 Q14-and int. 


SHERBURNE (Village), Chenango County, N. Y.—BOND SALE.— 
On Sept. ss an issue of $ og 5% ne’ ear av electric-light bonds was 
awarded to H.A. Kable & Co. of . at 107.29, a basis oi about 4.21%. 
The other bidders were: 
Isaac W. Sherrill & Co___.-- 107.07|Geo. B. Gibbons & Co----- 106.513 

Sh 106.53 |Sherburne National Bank_--_101.50 

Denom. $500. Date Oct. 1 1916. A. & O. Due $500 yearly on 

Oct. 1 from 1921 to 1935, inclusive. 


SIDNEY (Village), Delaware County, N. 

rts state that the highest bid received for the 

nds recently off 
of Poughkeepsie. 


SILVERTON, Hamilton County, O. OND OFFERING .—Pro- 
'Suyr will be received until 8 p. m. Oct. 27 by A. A. Sprague, Vil. Clerk, for 
4,914 6% 4-yr. aver. street-impt. assess. bonds. enom. $702. Date 
Sept. 6 1916. "is. ann. Due $702 yrly. on Sept. 6 from 1917 to 1923 incl. 
Cert. check for $250, payable to the Vil. Treas., required. Bonds to 4 
delivered and Leen oo within 10 days from time of award. 
pay accrued in 


scons nein (P. O. Princess Anne), Md.—BONDS NOT 
YET ISSUED.—The $3.500 5% 25-year coup. tax-free Mt. Vernon Dis- 

trict school bonds authorized by the T9016 State aug. = ty Fee — 
been issued. Denom. $500. Date July 1 1916. Int. ue 
July 1 1941. 
SOUTH CLE ELUM, Kittitas County, Wash.—BONDS VOTED.— 
By a vote of 54 to 11 the question of issuing $5,000 electric-lighting-system 

bonds carried, it is stated, at the election heid Sept. 12. 

1. O. Se. 


SOUTH RIVER BOROUGH SCHOOL DISTRICT NO. 

River), Middlesex County, N. J.—BOND adi lay ws iy yh 

2129, coup. (with priv. of ree). by Wm. J. Kern, Dist. Clerk, for $33,000 
6% coup. (with priv. of reg.) school bonds. Denom. 24 ior $1,000, 6 for 
1.500. “she July 11916. Prin. and semi-ann. int.—J. & J. —payable 

+ ‘First Nat. Ba: , So. ony eee or in N. Y. exchange at holder’s r eee. 

Due $1,000 yearly on July 1 trom 1917 to 1940 incl. and $1, eee 7 

July 1 from 1941 to 1946 incl. Cert. check on an incorporat: 

trust company for 2% of bonds bid for, payable to Aug. Nuss, Custodian ot 

I paid for on Oct. 15 


School Moneys, required. Bonds to be delivered an 

unless a subsequent date shall be mutually Purchaser to 
pay accrued interest. Bids must be made on blank forms ; furnished by the 
above Clerk. The U. 8. Mtge. & Trust Co. of N. Y. will certify as to the 
genuineness of the signatures of the oificials signing the bonds and the seal 


Int. 


Y.—BOND SALE. —Re- 
11,200 street-improvement 
, was 101.01, submitted by Isaac W. Sherrill. & Co. 


impressed thereon. Total bonded debt, $63,450; assess. val. real estate, 
$2,263,135; personal, $558,000 
SPENCER SCHOOL TOWNSHIP (P. O. De Pauw), Harrison 


County, Te —BOND i> a —Reports state that bids will be re- 


ceived until 2 p. m. Oct. 12 by J. V. G. Louden, Twp. Trustee, for $1,250 
4% school bonds. 


SPOKANE COUNTY (P. O. Spokane), Wash.—BOND OFFERING. oo 
On Sept. 18 the $180,000 coupon refunding bonds—V. 103, 1060—were 
awarded to the Spokane & Eastern Trust Co. for $180,148 100.082— 
as 4%s. Bonds to be delivered in Spokane. Other bids wer 
E. H. Rollins & Sons—Par and int. for 4s, less $1,150, Chicago delivery; 

$180,158 40 and Int. for 444s, Chicago delivery. 

Spokane & East. Tr. Co.—Par and int. for 4s, less $1,299, Spokane delivery. 
Ferris & Hardgrove, Spokane—$180,050 and int. for 4s, less $1,400, Spokane 
delivery; $180,180 and int. for £43. ope okane delivery. 
Continental & Commercial Trust & Sav ank, Chicago—Par and int. for 


4s, less $3,042, Chicago delivery; no option par and int. for 4s, less $1,692, 
Cc ‘hicago delivery 

Merrill, Oldham & —— for 4s, less $2,214, New York delivery. 

Sidney ‘Spitzer & Co.—Par for 4s, less $2,862, New York delivery. 


SPRINGFIELD, Clark County, Ohio.—BOND SALE.—-On Sept. 25 
the tour issues of 416 % nds, aggregat $20, 112 60—V. 103, 060— 
were awarded to the vident Savs. B = Sree & Co. of Cincinnati for 
$20,655 61, equal to 102.699. The other bidders w 

$30,000 $1. 000 $6,812 60 $2. 800 





ssue. Issue. Issue 

Beasongood & Mayer-_-___-- premium ._$140 00 3 00 3 00 
GRE ME iain atcncinn ates sis 142 00 10 00 69 00 100 
Spitzer, Rorickc NR en 96 00 6 00 53 Par 
Tillotson, Wolcott & ID a:  aeniceeiictabaaniin 108 00 60 42 1 38 
Pay SS.“ apahigepeagnpanemettne tp a 8000 500 6000 5600 
Dawes. pertgem OO... oo. cmesuecanc 100 00 aL 45 00 kia 
Rudolphe Kleybolte Co Se 115 00 —neeomnill 00—————_- 
Breed, Elliott & Harrison_______.__- 102 00 $18 41 

Onio National Bank_______._____._. $118 75————_— 








ne er ERERY, flentzy County, Mo.—BOND SALE.—On Sept. 4 
city disposed of an issue of $15, 00 water-works bon: ds. 


TARKE COUNTY (P. O. Knox), Ind.—BOND SALE.—On Sept. 25 
orn ,500 4%% 5-year average road bonds (V. 108 Bi 1148) were 
S128 26° Ol ogo) and ines Sate ot cbs 4104 Gln Plda wee 

and in 
Merchants Nat 7 Sle Dallings Go 


were: 
Bank-_ $13,717 85|R. L. Dollings Go------ 
Breed Willoet & Herieoa 1a 718 Sele 628,077 50 


STONE HARBOR, Cape May County, N. J.—BOND ELECTION.— 
An election has been set for Oct. 04 t is bed. to vote on the proposition 
to issue $75,000 water a beadi. Oe Reem Dg 


SUFFIELD TOWNSHIP (P. O. Suffi : , Portag ’ a 
BOND OFFERING.—Bids will be Pomme Fg 7 Pp. ae S wey 





Miller, aw Chek, Ser $20,000 444% 53 
ae h. Sec. 3298-8 G Code. Denom. Date Oct. 1 1916. Int. 

. & O. at office of Twp. Treas. Due $1,000 each six months from April 1 
iis to Oct. 1 ey inci., $1,500 April 1 aah Be Oct. 1 1924 and 1925, and $1,000 
April 1 and Oct. 1 1926. Certified check for $200, i to the Township 
Treasurer, required. aser to pay accrued in 


4-year aver. road-impt. bonds. 


TARBORO, Edgecombe Lope 4 No. Caro.— BOND OFFERING .—Pro- 
posals will be received until Oct. 9 by J. H. Jacocks, City Clerk 
and Treas., for the $25,000 5% % ” 30-¥ear coupon water-works and sewerage- 
system-ext. bonds.—V. 103, Dp. 4 Denom. $500 or $1,000 to suit 
purchaser. Date Oct. 1 1916. pe: and semi-annual int.—A. & O.— 
payable at place designated by purchaser. Certified check for $500 re- 
quired. The legality of the bonds to be approved by Storey, Thorndike, 
Palmer & Dodge of Boston. ‘Total bonded debt, incl. this issue, $178,000. 
Sinking fund, aay” 039 76. Assessed valuation 1916, $2,098, 399; actual 
value, $6,294,8 


TEXAS. ee REGISTERED .—The following 5% bonds have been 
neqipeeres by the State Comptroller: 


lace and Purpose of Issue— Amount. Date is. Due, 
Kaufman Inde - aenoet District... $5,000 Sept. 19 10-40-yr. (opt.) 
Knox County No. 8.....- A Sept. 0-40-yr. (opt.) 
Vernon (water-works). pin il nen cin mei 12, Sept. 19 10-40-yr. (opt.) 
Vernon (street-improvement) ~...---- 14,000 Sept. 19 10-40-yr. (opt.) 
Vernon (schcol-house) --.---.------- ,000 Sept. 19 10-40-yr. (opt.) 
WO (ANGE nics pe mnecegaccene= 000 Sept. 19 10-40-yr. (opt.) 
Wise County Com. 8. D. No. 34_----- 6,800 Sept. 19 10-20-yr. copt.) 
South Park Indep. School District... 25.000 Sept. 19 $1,000 yearly 
Paris (sewer-construction) -.........- 10,000 Sept. 20 10-50-yr. (opt.) 
Paris (school-house) -....-.....---.- 40,000 Sept. 20 10-50-yr. (opt.) 
Paris (school-house) ...---.-..------ 60,000 Sept. 20 10-50-yr. (opt.) 
Navarro County (Road Dist. No. 4)-.180,000 Sept. 20 4 ad 
’ y 
Navarro County Road Dist. No. 5...100,000 Sept. 20/40 ean cope} 
yriy. 
Stephens County Com. 8. D. No. 18-. (1,500 Sept. 20 5-16-yr. (opt.) 
Fannin County Road District No. 9... 365, ‘000 Sept. 21 10-40-yr. (opt.) 
Fannin County Road District No. 11- 60, 000 Sept. 21 10-40-yr. (opt.) 
Fannin County Road District No. 10. ‘000 Sept. 21 10-40-yr. (opt.) 
Sweetwater (sewer)................. 000 Sept. 21 20-40-yr. (opt.) 
Clay County Com. 8. D. No. 46_.-.-.- 000 Sept. 21 10-20-yr. (opt.) 
Armstrong County Com.8.D.No.14. 1,300 Sept. 22 10-20-yr. (opt.) 
Armstrong County Com. 8.D.No.33. 1,200 Sept. 22 10-20-yr. (opt.) 
Jones County Com. 8. D. No. 56_.-_-- 1,000 Sept. 22 10-20-yr. (opt.) 
Coleman County Com. ? D. No. 68.. 1,000 Sept. 22 20 years 
Angelina County Com. 8. D. No. 1... 500 Sept. 23 10-30-yr. (opt.) 


TIPPECANOE cry, poxees., Oratce (P. O. + at pocanoe 


City), Miami hn te -— BO. FFERING .—Bids 

until 1 -2b Bry. MOhente Board of Education, for $60,000 

sh to-year hy AL. LALA bonds, it is stated. Interest ual. 
ertifi ied vpeck tor $500 required. 


TODD COUNTY CONSOLIDATED SCHOOL DISTRICT NO. 90 
$0.0¢ 000 ra pag = Ry te tl pe Bg Dickey oan oe 

n was aw ‘o. of 
= ~-? Cy t 102. puiiding bonds $500 and $1,000. Date Aug. 1 1916. 
n 


blk OS Wood County, Ohio.—BOND SALE.—Harry W. 
Hosford, of Cleveland, was awarded on April 5 for $1,313 71, equal to 
101.0514, the $1,300 6% 5-year serial coupon light bonds offered but not 
sold on March 20.—V. 102, p. 823. 


TRENTON, Grundy County, Mo.—BOND OFFERING.—Proposals 
will be received until er. m. Oct. 14 by J. H. Flesher, City Clerk, for the 
$30,000 4% % omnes tration-plant-erection bonds voted 

. 1148). enom. aE 000. Date Nov. 1 11916. Int.M.& N.in Y 

ty. Due Nov. 1 1936, subject to call $5,000 Nov. 1 1926, 1928. 1929, 
1931, 1933 and 1934. Cert. check for $500, payable to A. K. Carnes. 

City Treas., required. Bonded debt, including this issue, 378,000. No 
floating debt. Assess. val. 1915, $1,627,652. 


TUCKAHOE SCHOOL pIstaroe (P. O. Richmond), Henrico 

County, Va.—-BONDS VOTED .—By a vote of 115 to 20 the question of 

Per y 3 ig 5, 00 mm vie Ae yh. bonds carried, it is stated, at election 
e ept. 


UNION COUNTY (P. O. Elizabeth), N. J.—BOND OFFERING .— 
Proposals will be received until 10:30 a. m. Oct. 5 by Nathan R. Leavitt, 
County Collector, for an issue of 44% gold coupon or registered ( = 
chaser’s onion) bridge bonds not to exceed $54,0 Denom. $1. 
Date Oct. 11916. Principal and semi-annual interest—A. & O wt eB 
at National State rE Elizabeth. Due $2, e~ yearly on Oct. 1 trom 1917 
to 1940, inclusive, and $1, 000 yearly on Oct. 1 from 1941 to 1946, inclusive. 
Certified check on an in rated bank or trust company, tor 2% ot bonds 
bid for, payable to the ‘‘Board of Chosen Freeholders,’’ requ red. The 
U. 8. Mortgage & Trust Co. will certify as to the genuineness ot the signa- 
tures of the age s _—s the bonds and the seal impressed thereon Ww 

2s eens with the opinion of Hawkins, Delafield 


interest. Outstandi woky 
$1,778, 000; sinking “Ay 5° sted. 661; net valuation, $177 ,449,252. 


UPPER SANDUSKY, Wyandot County, Ohio.—-BOND OFFERING. 
—Proposals wiil be received until 12 m. Oct. 23 by Chas. U. Read, Village 
Clerk, for $15,500 5%_ street-improvement assessment bonds. Auth. 

3914, Gen. Code. Denom. $500. Date Oct. 11916. Int. A. & O. 
Dae $1,500 yearly on Oct. 1 from 1917 to 1925 incl. and $2,000 Oct. 1 1926. 
Certified check for 10% of bonds bid for, payable to O. L. Smith, Village 
Treasurer, required. Bonds to be delivered and paid for withm ‘10 days 
from time of award. Purchaser to pay accrued interest. 


UPPER SANDUSKY, Wyandot County, Ohio.—BOND ELECTION. 
—The proposition to issue $130,000 street-improvement bonds will, itis 
stated, Se submitted to the voters on Nov. 7. 


VERMILION COUNTY (P. O. Newport), Ind.—BOND SALE.—On 
Sept. 26 the $7,500 44% 5 1-3-year average road bonds (V. 103, Pp. 1060) 
were awarded to the F etcher-American National Bank of Indianapolis for 
$7 ,639, equal to 101.853, a basis of about 4.13% The other bidders were: 


Gavin L. Payne & Co____- $7 ,633 00|R. L. Doliings Wie mniacis wind 7,617 50 
Breed, Elliott & Harrison__ 7.627 50|Miller & Co________-___- 7,613 
Merchants National Bank. 7,617 85 





WABASHA SCHOOL ttt (P. O. Wabasha), Wabasha 
County, Minn.—BONDS D.—The question of issuing $12,000 build- 


ing — carried, it is ane — a vote of 329 to 137 at an election held 
ep 


WAPAKONETA, Auglaize County, Ohio.—BOND ELECTION.— 
The questions of issuing $7,000 deticiency and $40,000 sewerage bonds will 
be submitted to the voters at the Nov. 7 election. 


WAPELLO COUNTY (P. O. Cvvnm wa) Iowa.—BOND SALE.—Re- 
rts state that Geo. M. Bechtel ot Davenport ha 


ve been awarded 
50,000 funding bonds at 103. 002 = Tee Date a 1 1916. Due 
yearly on Oct. 1 as follows: $2, from 1921 to 6 1924 ine -, $3,000 from 1925 


1930 incl. and $4,000 from 1931 to 1936 incl 


WARREN, Trumbull County Ohio.—BOND OFFERING G -Fropensis 
will be received until 12 m. ct. 21 B by Geo. T. Hecklinger, City Auditor, 
for $19,000 4% % 6-year RA rovement ane. 
Denom. 500. Date Aug. 1 1916. Interest nual. Due $1,500 
Sept. 1 a 18 and 1919 and $2,000 0 yearly op Sept. 1 from 1920 to 1927 
in Certified ciaeck for $5 ble to ‘3 oe Treasurer, re- 
qa ~e to be delivered aa and paid for within five time 
gr award. | Purchaser to Day nal $327 404; staking fun fund, $30,000; total 

e tio: : 
assessed valuation 1916, $21,628,050; estimated real value, $13,711,140. 


WASECA COUNTY INDEPENDENT SCHOOL DISTRICT NO. 89 
P. O. New Richland), mina. —BOND SALE.—On Sept. 26 the 15.¢ o00 


year (aver.) build t bonds— 1 11 

awarded to Kalman, Matteson h Wasdl of Bt Paul for $15,475 5 (108,166) 
as 5s. There 

(PR. O. Waterford), 
will be re 


were nine other bidders. Date Nov. 1 1916. 
WATERFORD IRRIGATION DISTRICT 
Stanislaus ee Cal. Pep sae OFFERING .—P. 
gutwed until 10 a. ‘Oct. 10 b .G, d. of Directors, vit 


Horsley , Treas. 
is stated, for the ‘$465. 000 6% ie 16 2-3-yr. (aver. ) improvement bonds r 
semi-annu 


cently voted. Int. 
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WAYNE TOWNSHIP SCHOOL DISTRICT (P. O. Waynesville), 
Warren County, Ohio.— BOND SALE.—On Sept. 15 an issue of $2,000 
5% 18- yeas ee’ em ‘bonds was awarded. to. ag tt emngt od Co. Bod 
© ine nnat t a bas a 
Seen 1 1916. Int.M.&S. Due $500 Sept. 1 1928, 1932, 1936 and 1940. 


WEST HOBOKEN, Hudson County, N. J.—BOND OFFERING.— 
Proposals will be received until Oct. 6 by August L. Wachlin, Town Clerk, 
for oe 4 G49 muayicipel nt Bete me not to exceed $150,000, authorized 
Aug. 103, p. ate Sept. 1 1916. Int. M.'& 8S. Due 
$3, 600° vail on Sept, 1 from 1917 to 1926 incl. and $4,000 yearly on Sept. 1 
from 1927 to 1956 incl. 


WICOMICO COUNTY (P. O. Salisbury), Md.—BOND ELECTION .— 
At the Nov. 7 general election the question of whether or not this county 
shall issue $112,000 school, bridge and road bonds at not exceeding 5% int. 
wiil also be submitted to the voters. Denom. $500. Date July 1 1916. 
Int. J. &J. Due yearly on Jan. 1 as follows: $6,000 1924 to 1929 incl., 
$10,000 1930 to 1938 incl. and $14,000 1939 to 1945 incl., optional be- 
ginning July 1 1940. 


WILLOUGHBY, Lake County, Ohio.—BOND SALE.—On . ept. 


the $7,00 534-year av assessment bonds (V. 103, 870) 
were Bian Ao to ame °, a of Cleveland at 102 and interest, a basis of 
about 4. 60%: Other b 

Security 8S. Bk. & Tr. ante 137 9 vrovidest 8S. Bk. .: Tr. Co_$7,085 40 
Hanchett Bond Co--.-.---.. 7,129 7 . L. Slayton & Co._..... 7.08 1 90 
Breed, Elliott & Harrison-- 7128 43 Sy itzer, Rorick & Co_....-. 7,075 00 
Tillotson & Wolcott Co... 7.123 90|Ohio National Bank______ 7,065 60 
Stacy & Braun. .......... ,118 19|Seasongood & Mayer_--.-.- 7,057 50 
Durfee, Niles & Co..--.-.-- 7,111 00 


WINFIELD Covey, County, Kan.—BOND SALE.—On Sept. 1 an 
issue of $89, 060 4 10-20-year +. refunding water-works bonds was 
sold for $89,600, Sanat to 100.674. ate Sept. 11916. Int. semi-annual. 


WOODBURY, Gloucester County, N. J.—BOND OFFERING.— 
Pro will be received pase 720 30 P. O00 m. wie 3 by the Finance Committee, 
John ©. bn Noe ng Member, e tax-free 
school bonds. Denom. $500.. me ty 3 o74 Int. J. ; a 
$500 yearly on Jan. 1 from 1926 to 1943, BR. Certitied check for 
$500, payable to the City Treasurer, required. 


WORCESTER, Mass.— TEMPORARY LOAN .—On Sept. 26 a loan of 
$200,000, dated Sept. 27 and maturing Nov. 7 1916, was awarded, reports 
panennn to the Boston ‘sare Deposit & Trust Co. at 2. 625% discount plus $1 
premium. 

wee ee eon Franklin County Ohio.—BOND OFFERING.— 

.P. vent, Village Clark, will receive bids until 12 m. Oct. 25 for $9,500 
Be, 4-year e South Hartford Street improvement assessment 
Dende’ Ay $5 Date Aug. 1 1916. Principal and semi-annual 
interest—F. & A. sopazanle at Worthington Sav. B Co., Worthington 
Hee fo aon Aug. i at 7 and $1,000 yearly on Aug. 1 from 1918 to 1926 incl. 

ed check f % of amount of bid, payable to Village Treasurer, re- 
=e oe heathy to pay accrued interest. An abstract of the Council 
proceedings relative to these bonds will be furnished purchaser. A similar 
issue of bonds was awarded on Sept. 11 to the Ohio National Bank of 
Columbus.—V. 103, p. 1061. 


YAZOO COUNTY (P. O. Yazoo City), Miss.—BOND SALE.—Reports 
state that the three issues of highway-improvement bonds, offered on 
June 28 (V. 102, p. 2368), have been awarded to Spitzer, Rorick & Co. of 











$350. 900 Supervisors’ Dist. No. 3 bonds for $356,400, equal to 101. zai. 
000 Supervisors’ Dist. No. 1 bonds for $133, 310, equal to 100.23 
180° 000 Supervisors’ Dist. No. 5 bonds for $160,660, equal to 100. 413. 
YORK SCHOOL DISTRICT (P. O. York), York County, Pa.— 
BOND OFFERING.—Proposals will be received until 12 m. Oct. 12 by 
David N. Crider, Secretary of School District. for $80,000 4% coupon or 
registered (purchaser’s option) school bonds. Denom. 40 for $500, 60 for 
$1,000. Date Nov. 11916. Int. M.&N. Due $5,000 Nov. 1 1935 and 
$15,000 yearly on Nov. 1 from 1936 to 1940, inclusive. Upon acceptance 
of bid, successful bidder will be required to give certified check on a na- 
tional bank or trust company for $2,400. Purchaser to pay accrued in- 
terest. Bonds to be delivered at City Bank, York, and are free of Penn- 
sylvania taxes except succession and inheritance taxes. Legality of the 
issue will be certified to by Townsend, Elliott & Munson of Philadelphia. 
The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 
YOUNGSTOWN, Ohio.—BOND SALES.—Bids for the twelve issues 
of 5% coupon bonds, aggregating $77,555, offered on Sept. 25, are reported 


below, the successful bid for each issue being designated by an asterisk (*). 
—Vv. 103, Pp. 871: 


Issues Offered for Sale Wer. 

No. 1—$11,315 Paving|No. 5—$7,465 Paving | No. 9—$2,695 Sewer 
No. 2— 12,235 Paving|No. 6— 4,535 Paving|No. 10— 5.095 sewer 
o- on 8. 250 Paving|No. 7— 7,105 paves No. ll— 2/425 

No. 2,290 Paving|No. 8—10,820 Paving| No. re : ore sidew'k 

tne Rorick & Co. —(1) $11,603 50; (2) Siz. 553; ar, (5) 
37. ae 50; (6) $4,630 50; (7) $7, 265 50; (8) $11,093; (1 ; $5,207; 3} 

bis National Bank—(1) $11,545 33 (2) $12,490 94; (3) $5,328 1 

(4): $2,306 81; (5) $7,612 65; (6) $4,56 7 17; A + au 15; (8) $11,035 10: 
(9) $2 hy 10) $5,168 65; (11) as res, xe “- 54. 

Ba are Fra er fs Co.—L 


Aub & Co.—(1) *$11, Le4e: (2 (2) vege. is: 31,30 $5, 400; (4) $2,330: 
(5). *$7.700; (6) $4. 665; (7) $7,285; (8) *$11,116; (9) $2,710; (10) $5,225: 
ap $2,445; (12) 475. 


Cc a) $11, 570; 2) $12, 510; (3) $5,368; (4) $2,328; (5) $7,633; 
(6) $4,604; 7 $7,265; (8) $11,063; (9) $2,741; (10) $5,209; ‘(11) $2,466: 
(3) S110n8 6 Bank & Trust Co.—(1) $11,575 25; (2) $12,518 85; 
365 amine en & Co.—(1) $11,553 75; (2) $12, 493 15; 2). $5,- 
(4) ) “3: 338 31, (5) $7,622 51; (6) $4,630 68; (7) $7,254 1, (8) 
3f¢ bab 30; (9) $2,751 86; (10) $5,202 50; (11) $2, 476 16; 36h $6, 458 
easong Mayer—(1). $11,622; (2)'$12,568; | (3) (4) $2,331; 
5) si 65; 6 3 es @) *$7,298; (8) $11,115; (9) $2" aa (10) $5,232: 
ity Trust & Sa Bank—(1) $11,418; (2) $12,340; (3) $5,297 
(4) $2 $3, 311; (5) $7, oyaae 50; (6) $4,572 50; (7) $7,154; (8) $10,916; rH 


, s Pension Fund—(4) ge.” 356 86; (6) *$4,667 42; (9) *$2,773 69; 
(10) *$5,243 77; (11) *$2,495 8 
Policemen’s Pension Fund — (5) $7 ,688 
hg rst National Bank, Youngstown (1) $1. Lie pel e BS $12,501 ik? 3) 
$5, 45; (4) $2,339'92: (5) $7 (7) $7,259 9; 
& cin 055 88; (9) $2,753 75; 

















Toledo as follows: (10) $5,206 o, Witte $2, 477 86; (i2) $6, 
e NEW LOANS. TRUST COMPANIES. 
$80,000 





CITY OF YORK, PA. 


SCHOOL DISTRICT BONDS 


The School District of th> City of York, Pen- 
sylvania,will receive bids untiltwelve o’clock noon 
of OCTOBER 12, 1916, for the purchase of 


of $80,- 

000 schooi bonds, registered or cou a at the 
option of the purchaser, of — $20,000 are in 

rs e denomination of $500 each and in 


,000 
the denomination of $1,000 r~ < dated Novem- 
ber 1, 1916, with interest at four’ per centum per 
annum, payable semi-annually on May list and 
November lst, free of all Pennsylvania taxes ex- 
cept succession and inheritance taxes. $5,000 
of said bonds are payable November Ist, 1935, ‘and 
$15,000 on November Ist each 
1940, both inclusive, at By 
‘Treasurer, ¥ , Pa. The J bidder will 
be required to pay accrued if any, to 
Se time of delivery, in waation co" to his bi d, and 

my the tance of his bid will be required to 
e a certified check on a national bank or trust 


as trustee. 


The Union Trust Company of New York will act as Trustee of 
permanent charitable, educational or religious trusts, cre- 
ated either under a will or a trust indenture, and gives special 
attention to trusts of this character. 
the capacity of Treasurer, Assistant Treasurer, Financial Agent or 
Depositary for such institutions, and is qualified and equipped to 
render expert and attentive service in all such relations. 

The Union Trust Company’s record of fifty years in the con- 
tinuous administration of all the usual forms of trusts invites con- 
fidence in the permanent maintenance of a high standard of ability 


The Company also acts in 


UNION TRUST CO., 80 Broadway 
CAPITAL AND SURPLUS .- $8,500,000 





Company for Twenty-four Hundred Dollars. 
The bonds will be delivered to the purchaser at 





the City Bank of York, Pa. 

The legality of the issue will be cortitied to by 
Messrs. ‘Townsend, Elliott & Munson of Phila- 
de Iphia, Penna. 

The right is reserved to reject any or all bids. 

Further particulars on request. 

Address bids, marked ‘‘Propos al,’ * to David N. 
Crider. Secretary Schooi Districe ‘of the © ity of 
York, Pennsylvania. 








— Capital, Surplus and Undivided Profits - - 


-— 3 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


IinoisTrust& Savings Bank 


Pays interest on Time 
Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 

change. Transacts a General Trust Business. 


CHICAGO 
$16,000,000 





Has on hand at all times a variety of ex- 
cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 





Regular Weekly Sales 
OF 





STOCKS and BONDS 
EVERY WEDNESDAY 





At the Exchange Sales Roome City of Shreveport, Louisiana. __434s Serial * 4.30% 
S608 Venn Steeet Caddo Parish, La., S. D. No. 1___5s “* 4.30% 
Coahoma County, Mississippi- __5s - ** 4.35-4.40% 
City of Canton, Miss_-_---__---.-- 58 on * 4.60% 
GEO. B. EDWARDS Price and full circular upon request 
BROKER 


Tribune Building, NEW YORK, N. Ye 
wOR SALE.—Timber, Coal, Iron, Ranch ané 
other properties. 
Confidential Nego ptiations. 
Settlemen 


urchases 0 
United States, West Indies, 


Investigations; 
roperty. « 
Oanada, Mexico 








EXEMPT FROM FEDERAL INCOME TAX 


City of New Orleans Public Impt.4s 


HIBERNIA BANK & TRUST CO. 


We own and offer, Subject to Prior Sale: 
1950 Yield 4.40% 


BOND DEPARTMENT 


NEW ORLEANS 














Geeta coke, . lnesinenaneain anata: son, Sanaa 
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Tillotson & Wolnort Co.—(1) $11,556; (2) $12; 495 60; (3) $5,361 82; 
(4) .338 77; $7,624; (6) $4.631 59; i § 256 33; @) $11,050 46; 
(oF ay aa & ) $5,203 52; (11) $2, 476 65; es $6,459 7 

follo b were received for ‘the five issues of 5% oe aggre- 
rating $0 $67, 820, offered by the Sinking Fund Trustees on Sept. 25 (Vv. 101, 
$8,000 $4,000 $3,000 $28,000 $24,820 


Pub. Health. Street. Sidewalk. City's Port. BrierH .Sew 
Tillotson & Wolcott Co.,Clev$8,162 40 $4,046 00 $3,036 60 $28,906 80 $25,217 12 
First Nat. Bank, Youngst’ n. 8,154 40 4,056 20 3,04990 28,735 20 25,234 50 
City Trust & 8. Bk., Young’n 8,070 40 4,022 80 3,017 10 28,504 00 25,068 00 
Prov. 8. Bk. & Tr. Co., Cin. 8,176 80 4,04800 3,04230 28,938 00 25,281 65 
A. E. Aub & Co., Cincinnati. 8,20000 4,10000 3,07500 28,70500 25,480 00 
Fifth-Third Nat. Bink, Cim. -...--  ------ 28,565 60 25,053 30 
Otis & Co., Cleveland. -.-.-.-- 8,160 00 4,04400 3,04500 28,910 = 25,192 00 
Spitzer, Roriek & Co., Toledo 8, 181 50 4,06000 3,056 50 *29,027 50 25,287 50 
Seasongood & Mayer, Cincin.*8,187 00 *4,062 00 *3,058 50 28,960 oo *25,300 .00 
Breed, Eliott & Harrison,Cin 8, 15600 4 ,041 60 3, 041 70 28,812 00 25,165 00 
* Taese bids were successful. 
The above issues were not new issues but securities which were held in the 
Sinking Fund as invesiments. 





Canada, its Provinces and Municipalities. 


ARTHOR, Ont.—DEBENTURES AUTHORIZED.—The Village Coun- 
cil passed a bylaw on Sept. Ht. authorizing the issuance of $2,000 drainage 
debentures, soreed. . T. Small is Village Clerk. 


pero ype Ae TURE OFFERING.—G. W. White, Sec.- 
will receive bids until Oct. 2 for $45,000 5% 20-77. Rapid Sand 
Gravity Filtration Plant installation debentures. Int. &N. 


EDMONTON, Alta.—DEBENTURE SALE.—On hay 20 the five issues 
of 5% debentures aggregating $563,000 were awarded to A. F. Carrothers 
Imperial Bank on behalf of | alternative offer of 87.18 for part 

Debentures are dated July 11914. Int. J. & J. 

REGISTERED .—An 
on July 25, was registered on Sept. 6, it is stated. 


& - at 87.65—see V. 103, p. 1061. Other bids were: 
W.R. Alger & Co. , Edmonton_ 85.00|Woed, Gundy & Co. submitted an 
ood, Gundy & SR 86.68 of the issue with an option on the 
Hord & Co. for $75,000__-~_-_-89.00 balance. 
Due July 1 1934. 
FERRIS TOWNSHIP, Ont.—DEBENTURES 
issue of $4,000 school bldg. and equip. debentures passed by the Council 
GLACE BAY, N. 8.—DEBENTURE OFFERING.—Proposals willl be 
received until 3 p. m. Oct. 16 by Neil F. McNeil, Town Clerk, for the 


following 5% debentures: 
$47,500 over draft debentures, auth. Gane. 107. ” 8. Acts 1912. Denom. 
$500. Date Oct. 251912. Int. A.&O. Due in ot ha 
13,500 high school debentures, auth. C tng $3, N.S. Acts 191 Denom. 


Int. 





=~ ua 10 for gp00 25 for $200 and 35 for $100. Date May 15 1913. 
.&N. Due in 30 years. 


HUMBERSTONE, Ont.—DEBENTURE OFFERING.—Proposals will 
be received until Oct. 2 by John J. Wichman ye a Clerk, for the $1,800 
debentures recently authorized, it is stated.—V. 101, p. 1061. 


OWEN we orth Ont.—DEBENTURES AUTHORIZED.—R apests 
state that the Council | segeen a by-law on Sept. 11 providing for the issuance 
of $19,000 debentures patriotic purposes. 


QUEBEC ROMAN CATHOLIC SCHOOL COMMISSION (P.O. Que- 
pee). Que. gi-ywe TURE OFFERING.—Proposals will be received nntil 


SR. m. Oct. 2 by A. C. Taschereau, Sec.-Treas., for the $200,000 5% school 
ae mentioned nV, 108 b Vlas, Pete Gan yable in Quebec. 
Toronto, or N. Y. A check certified by a Canadian for $3,000 is 


required. Bidder to state separate prices for debentures maturing in 
5 and 10 years. 


SANDWICH, Ont.—DEBENTURE ELECTION.—Th uestion of 
issuing $9,300 6% 10 installment street debentures will be submitted to the 
voters on Oct. 9, it is said. 


SARNIA, Ont.—DEBENTURES AUTHORIZED.—Local newspaper 
dispatches State that the City Council passed a + ead on Sept. 13 provid- 
ing for the issuance of $60,000 school building debentures 


SASKATCHEWAN SCHOOL DISTRICTS.—DEBENTURE SALES. 
—The following is a list of debentures, aggregating $12,200, sold from 
Aug. 28 to Sept. 1, as reported in local papers: 





School Districts. 
|#1. 000 Meadow Grove 
1,800 Louvain Palmerston 


1,200 Glenarchy I O00 Marcliffe 
weyeueeees, se ecnacee $20, 700, were sold from Sept. 


$1,600 Farville 
1,200 Birling | 
1.200 Rangeville | 
The i egy 

s 


| $2. oe Old Guard 


5 


to Sept. 8 ae x Feet 

i> a. by ea FF School Districts. 

$5,000 Sheho $1,000 Husiatyn 1,200 Oxford 
1,200 Brushwood 1,900 Robsart $1708 7 caeeahe 
1,100 Steep Creek 500 Burnside 1,500 Evadale 


Zorn | 


1,100 Punnichy 
Lilyholme | 


1,600 1,000 Willow Moor 
1,500 1,000 Pontoville 


SIMCOE, Ont.—BONDS PROPOSED.—Reports state that the B 
of Education is contemplating the issuance Pe $20,000 school Duilains 
debentures. 

TORONTO SEPARATE SCHOOL DISTRICT, Ont.—DEBENTURES 
AUTHORIZED.—Newspaper reports state that the Separa Board 
recently passed a by-law to issue $40,000 debentures. eee 

TRENTON, Ont.—DEBENTURE ELECTION .—An election has been 
set for Oct. 9, it is said, to decide whether or not $10,000 534% 10 install- 
ment bonus debentures shall be issued. 








INSURANCE 


FINANCIAL 











ATLANTIC MUTUAL INSURANCECOMPANY —__ aa 


New York, 


The Trustces, in consormity with she Charter of the Company, nem the foblowing staement of its affasre om Ven 


31st of December, 


January 26th, 102%. 


‘$250,000 | 


























The Company's bustness has been consined to marine and tnland trans +r pa insurance 
feemeume on such Pike from the Ist January, 1915,’ ) the 3lst December, 7 nie ere alk "$6,153,886 6i 
Premiums op Policies not marked off 1st January, 1v15..............-.---.--.sss--2se 985 Terminal R R A s 
| aR IS IRE AR RR TM So. RS SSS aD $7,147,881 5S eX. £ASSN. | 
Premiums marked off from January Ist, 1915, to December 31st, 1915........------------ $6,244,127 96 of St Louis 
« 
interest on poet a oe of the Compan: ae od oe the 328,970 is 
interest on De in Banks ind Trust Companies, etc_..... er 75.237 O 
Rent received WEEE MEDGNEEN. ccinsnebcaecessanencusce 97,835, 33 $502,043 09 e 
.oeses paid during the year............---.----- She RARE SE $2,233,703 62 Refunding 4s, 
ROG DUIS ik ncémaccnacsone $205,247 59 
Re- caiaimeiaanaiunanedrnde 448,602 85$ 653,850 44 
$1,579,853 18 
ce Premiums and Returas of Premiums ...............---------- $1,076,516 36 Pri Appli i 
Expenses, “nctuding compensation of officers and clerks, taxes, stationery rice on Application 
ee eee ets ame '$ 717,114.89 
A dividend of interest of Six per cent on the outstand certificates of fits will be ississ] ] 
Galders thereof, or their ao representatives, on and after Tuesday 1 the first bf Feb bruary ween ae Mississippi Valley Trust Co 
enetr ne cates of the lesue ‘of 1910 will be redeemed and paid to the holders t thereat, o | P . 
thetr legal representatives, on and after Tuesday the first of February next, from which date’al) | Capital, Surplus and Profits 
thereon LC The certificates to ze. produced at the time of payment, and ~~, | 000 
sie A dividend o Forty per per cent 1s declared o earned premiums of the Company for the year en4éfug over $8,000,000 
ny gt fois, ich are entitled to A Fk, in dividend, for which, upon application, certificates 
wil} be issued on and esday the second of Ma mast, ST. LOUIS 
By order of the pe: G. STANTON FLOYD-JONES, Secretar 
VES. 
IMUND L. BAYLIES, ANSON W. HARD DALLAS B. gRarr, aaa os 
JOHN N. BEACH, SAMUEL T. HUBBARD, ANTON VEN, 7" 
NICHOLAS BIDDLE, LEWIS CASS LEDYARD JOHN J. Rie 
ERNEST C. BLISS, WILLIAM H. LEFFERTS DOUGLAS ROB BINSON 
JOHN CLAPLIN, CHARLES D.LEVERICH, WILLIAM JAY SCHIEFFELIN. _————————— _— 
GEORGE C. CLARK, NICHOLAS F. PALMER, WILLIAM SLOANE, a = 
SLEVELAND H. DODGE, HENRY PARISH. LOUIS STE 
CORNELIU 8 ELDERT s WALTER WOOD PARSONS; WILLIAM A. STRE 
BICHARD H. EW ADOLF PAVENSTEDT, ORGE E, TURNUR £, 
S AB Fee ar CHARLES AEEABODY, = GEOBGE OC. VAN TUN. J- 
AERBERT L. GRIGGS. M. PRATT, _— 


A. A. RAVEN, Chairman of the meert- 
CORNELIUS OERT Presid 














WALTER WOOD PARSONS, Vice-President 
CEE Cop Ey ae ction” STONE&WEBSTER 
ASSETS. LIABIL 
States and State of New York Estimated Lo: a ty | am 
ee ee need Ne “8 3, 45:308 ot SINANCE public utility devel 
and Bank Stocks... 1.783.700 00 | Certificates of Profits and Invercst vbacee guate wtihey means 
Dakar Severin ec ---> "055155 00 | Rotate Promina Ol merece ios" ‘008 af fs BUY AND SELL securities. 
$pecial ts in Banks and Trust OEGETO TBP. BOMiRoc wn acccccessceccs 76,969 
acon Ne Wall and” Wiiita 2,000,000 00 Re-tnsurence Premiums on Termi- DESIGN steam power stations, hydro- 
Streets and Place, con- | pe Claims not po Be ediwen 215,596 72 electric developments, transmission 
i a i ee 299,426 ni Mee enous ecacnececeoeece i3 4 nes erur rail 
2 on Staten Island Certificates wit 145.378 7 ll » city and int ean eee 
under pre of Chapter 481, deemed Withheld ee Unpaid Pre- gas plants, industrial plants and 
ws of 1887)... en} 000 + @ © ee sresaszeceneneneccone 22.557 86 | buildings 
?remium Notes...-.-.---.-.-.-- == 660,314 Income 1 Tax Witaheld at the}Source. - ¥ 
Dash tn hands of Bassaaan Soulless teeini6 &t Certificates of Profite Ouistanding- ~~ $4981: | CONSTRUCT either from our own de- 
saiopead Bank tes fits Guistanding ~~ 7,187,370 ¢ a e rom 
in Riirercecesoecere 256.610 8 | eigne er trom Gesigns of other engi 
hibeoaee dale tiie ihiedediie : 48 eers ects. 
‘Loans SeCSSeG Solas Oe eoeoeeaesece 1 38° O00 00 a ad archis 
—_, 763 48 $12,025,600 | 025,600 &! REPORT on public utility properties, 
— ———SS proposed extensions or new projects. 
Thus eee ass ot Deosniber: 1515, aasOUneed ene 163 6° 
pany BY EL a 191g. amounted Gono nooo $0.638 ce MANAGE railway, light, power and gas 
(e-insurance due in companies po New York, on the Sist day o: i. Poop companies. 
389 56 


or accrued, 
The fasuranse ete amounted to 


nent has estimated the value of the Rea! 


Seer we eee ese eee ewe nase 


lee tt ee re eee 


Estate corner 
change Fiace in excess of the Kook Value given above at...$ 450,573 o¢ 
a sa cncems of the Ss k Value, at....... oa 
oe pil Rae nope ee Pi Stocks, Bo nds and other Securities exceeds the 
i natoaneke ecwencccace ccccccece. $1,727,887 SO 
@@ the Dasis of these increass( valuations the balance Would 00.....c-c<c-cceccro-e-e---- $6,037,250 


Wail and 
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Cotton 





— 





¥ohn D. Herklotz Chas.O.Corn Paul Schwars 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee Ex.} 





Geo. H. M2 Fadden & Bro., 


COTTON MERCHANTS 
121 Chestnut St. 66 Beaver St. 
PHILADELPHIA NEW YORK 





Liverpool Correspondents : 
+ ape ZEREGA & CO., 


Havre Correspond 
SOCIETE 4a’ IMPORTATION et de COMMISSION 
Milan Correspondents : 


° . hee & CO., LTD. 
Alexandria Corresponden 
REINHART & CO., LTD 





GWATHMEY & Co. 


20-24 EXOHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 

NEW YORK STOCK EXCHANGE. 

NEW YORK COFFEE EXCHANGE. 

NEW YORK PRODUCE EXCHANGE. 

NEW ORLEANS COTTON ene TOR. 
ASSOCIATE MEMBE 

LIVERPOOL COTTON ASSOCIATION. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 
BOSTON, | RIVER. PHILADELPHIA. 


UTICA 
Liverpool WELD & C 


co. 
. ALBRECHT, WELD & CO. 


ROBERT MOORE & CO. 


Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Asociate Members Liverpool Cotton Aenoeiet jon. 


WILLIAM RAY & CO, 
Successors to 
GBO. OOPELAND & CO 
COTTON BROKERS. 
25-26 Cotton Exchange New York 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 

















Financial 
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Public Utilities 
in growing com- 
munities bought 
and financed. 
G@Their secur- 
ities offered 
to investors. 








Middle West 


Utilities Co. 


72 West Adam St. 
CHICAGO, ILLINOIS 














__ Mining Engineers 
~H. M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 
Crezel Bida PHILADELPHIA 





Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or rs Executors, Ad- 
ministrators, Assign dians, Trustees, 
Corporations and Todivideain. 

Also acts as Trustee under piortqnaes and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest Allowed on Deposits Subject to Check 


JAMES R. HO 


RICK P. FISH, Vice-President 
RED? K W. ALLEN urer 
HENRY N. MARR, ” Secretary 
THOMAS E. EATON, Asst. Treas. 
EDWARD B. LADD, Asst. Treas. 
OR HART, Trust Officer 
HURF. TH OMAS, A’t Tr. Offic'r 
aR B. GAGE, Mer. Safe Dep. Vault. 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 


Arthur Adams Morris Gra 
Alfred Bowditch Franklin ioe 
J. D. Cameron Bradley James R. 
8. Parker Bremer David P. Eee 
Timo E.B €s Robert A. roy 
Alexander e Ernest Lovering 

H. Davenport alworth Pierce 
Philip Dexter James M. Prendergast 

W. Fabyan Henry H. 
William Farnsworth Herbert M. 

P. Fish Henry L. Shattuck 


Eugene V. R. Thayer 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits = = = 45,000,000 











Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equi to handle all busi 
pertain ng - go — a ey "ie 


; accounts of banks, corporations, firms and 


individuals. 





eee wn 0 20 020 0 08208280£ OOOO eee 


Rhode Island 


Hospital Trust Company 
Providence, R. I. 


CAPT Abin cncdicestescuce. $2,500,000 
SURPLUS (EARNED).--... 2,500,000 


DIREOTORS. 


HERBERT J. WELLS, President. 
HORATIO A. HUNT. Vice-President. 
ae Ye H. GARDNER, V.-P.& Tr.Offices 
AS H. WEST oe. Vice-Presidert. 
MA ELL. V.-Pres. 


LLS, Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’ 
G em i PEE Asst. a 





GEORGE H. CAPRON, Asst. Sec'y 
ALPH 8. RICHARDS. Asst.Sec'y 


John R. Freeman. 
Robert W. Taft, 
Webster Knight, 

Frank or Matteso 

Robt. H.I. Goddard Je 
Henry Hh. Sharpe. 
Isaac B. Merriman. 


Edward D. seat 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Samuel R. —_ 


Walter R. ‘Callender. 
Edward Holbrook, 
James E. Sullivan, 


William L. Hodgman. 
Benjamin M. Jackson. 


Frank H. Swan. 





1850 1918 


The United States Life 


Insurance Coa. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bans 





Good men, whether experienced in life insurancs 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and securs 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Offices 
No. 277 Broadway, New York City. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, : . 


Surplus and Undivided Profits : 


any acts as Executor, Administrator, Guardian, Trustee, Court 
in other recognized trust capacities. 


This Com 
Depositary oe 


$2,000,000.00 
$14,404,415.00 


It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 


WILLIAM M. KINGSLEY, Vice-President 
WILLIAMSON PELL, Asst. Secretary 


WILFRED J. WORCESTER, Secretary 
CHARLES A. EDWARDS, 32d Asst. Sec'y 


TRUSTEES 
JOHN A. STEWART, Chairman of the Board 


WILLIAM RODESESLLER F EDWARD W. SHELDON 





FRANK LY HAUNCEY KE 
JAMES STILLMAN GEO ORGE L. 
JOHN J. PHELPS 

LEWIS CASS LEDYARD wi 

LYMAN J. GAG 


E 
PAYNE WHITNEY 


VES 
ARTHUR SoeTISS JAMES 
LLIAM M. KINGSLEY 
WILLIAM STEWART TOD 


OGDEN MILLS 

CORNELIUS N. BLISS JR 
HENRY W. de FOREST 
WILLIAM VINCENT ASTOR 
CHARLES F. HOFFMAN 
WILLIAM SLOANE 








L. F. DOMMERICH & CO. 


FINANCE ACC 


UNTS OF MANUFACTURERS AND 


MERCHANTS 0ISCOUNT AND GUARANTEE SALES 


General ©ffices, 254 Fourth Avenue 
NEW YORK 





‘established over 60 Years 
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~“BINLEY BARRELL &CO. 


203 S. La Salle St. 74 Broadway _ 
CHICAGO NEW vou® 


STOCKS—BONDS . 
GRAIN__PROVISIONS. 


COTTON—COFFEE 


MEMBERS 


; Stock Exch e 
ee Sek, Gotten Exchan e 
New York Coffee Exchange 
re cpm Bo Produce “Exchange 
i rade 
= ‘Chica so Stock Exchange 
t. Louis Merchants’ Exchange 
. crane y Board of Trade 
° erce 
mnneare * Duluth Beard of teode 
Winnipeg Grain Exchange 





FE VERSZ & COMPANY |** 


Negotiate and Issue Loans for Railroads 
and Established Corporations: 


Buy and Sell Bonds suitable for investment. 





134°S. LA SALLE ST., CHICAGO 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


john B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
© New York City use 
NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 
George La Monte & Son 
61 Broadway _ New York 














Cotton 
' Established in 1856. 


‘Hose Hentz & Co. 


COMMISSION MERCHANTS 
16 to William Street, New York 
Eaecute Orders for Future Delivery 


At the New York, Eivervop! and Orleans 
Vv st 
Cotton Exchan Also orders for 
PFE A AND SUGAR 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At Sea AND Board of Trade, an 


COTTON-SEED OIL 
At rr “os TON. Produce Exchahge, 


Hubbard bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cottor 
Consignments. 











Hopkins, Dwight & Go. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS} 


Room 52, Cotton Exchange Building. 
NEW YORK. : 





sEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as we" 
as in New Orleans, Chicago and foreign markets. 


ous ass 


We retommend for investment: 


|= "Am. Refrig. Trans. Co: Eqe 


Fmanciat 


aan 





———~ 


Sopbyern Counties Gas Co. 5%s, 
4 


- 


K City Rys. Co. 5s; 1 
ansas City Ry 3 S930 


United Fuel Gas Co. 6s; 1936 
Kentucky Lt, & Pow. Co. 6s, 1931 . 
Ft. D. Des M. & So. RR. Co. 5s, 1938 


Stanwood, Taylor & Company 


“INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 
and 
Investment Securities 


C. F..Childs & Company 


CAPITAL, $500, 000 


208 So. La one St., 120 Broadway 
CHICAGO NEW YORK 





YARD, OTIS & TAYLOB 
INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





H: C. Speer & Sons Co. 


Established 1885 


County, City, School and Drainage 
Bonds 

Bought and Sold 

fist National Bank Building Chicago, II! 
















Chicago Junction Railroad 48 
Patifie“Power & Light Co: 5s 
‘Sulzberger & Sons Co.s6s 
Bruns.-Balke-Coll. 7% pfd. Stk. 
Otah Power & Light 7% Pf. Stk. 


AMES, EMERICH4GCO. 


105 So. La Salle Street CHICAGO 





German, Systran: Hungarian 
Foreign Government Bonds 


CHICAGO REAL ESTATE 
6%. First Mortgage Bonds 


Wollenberger & Co. 
INVESTMENT BANKERS - 
105 So. La Salle St. Chicage 


ee see oe Lo et me ee 








F. H. PRINCE & CO 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchangs 


Ss 
mee 





W. G. SOUDERS & CO. 


INVESTMENT BONDS 
DETROIT MILWAUKGE 
208 South La Salle Strest 
CHICAGO 





CHAS. S. KIDDER & Co 


SEASONED GAS BONDS 


108 So. La Salle’Street A HICAGO 


Established 1898 





Devitt, TREMBLE & Ge. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA OETROIT 


MUNICIPAL-BONDS”” 


ya 


EMERY, PECK & ROCKWOOD 
tovasa Co Continental & Commercial Bank Bldg 
“CHICAGO 





INVEST MENT BONDS 





[Established 1863 31 


W. T. HATCH & SONS 


71 Broadway, New York 


“ MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Don..aick 
* Established 1870 
116 BROADW4A<« 


Dealers in 
INVESTMENT SECURITIE® 
Members New York Stock Exchang* 














National City Bank Stock 


Seasongood & Haas 


Elston & Company 


Cc. W. ANDERSON & CO. 








Y Wall Street New York 





MUNICIPAL 
GAS AND ELECTRIC BONDS 89 S. LA SALLE ST., CHICAGO 
ST. LOUIS LOUISVILLE 
39 South La Salle Street 
| annie vee Dealers in Investment Securities 


issued by established Corporations 
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EvLectrric RaILway SECTION. 


The Electric Railway Section, issued three times a year, in January, 


May and September, is furnished without extra charge to every annual sub- | 


scriber of the Commercial and Financial Chronicle. 


The Railway and Industrial Section, issued three times a year on the 
last Saturday of February, June and October, is also furnished without extra 
charge to every Chronicle subscriber. 


The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without eztra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
D of the annual convention of the American Bankers’ Associa- 
tion, is likewise furnished without extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE.—39 South La Salle Street. 


LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. ©. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











MAPS APPEARING IN THIS ISSUE. 

For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the “‘Electric Rail- 
way Section” are accompanied by maps. The 
following furnishes a list of these maps, together with 
the pages on which they appear. 


LIST OF MAPS. Page. 
Brooklyn Rapid Transit System__................--- 15 
Chicago Elevated Railways_._......................- 29 
Cumberland County Power & Light Co_..........-.--. 106 
Detroit United Railway System-__.........--.------- 39 
Eastern Pennsylvania Railways Co_.............----- 108 
Georgia Railway & Power Co___........----..------- 6 
Havana Electric Railway, Light & Power Co___--_---- 132 
ne actin oh puubiaidiccie nae 22 
Internationa! Railway Co... ..-...«eccccussaccsnesue 19 


Lehigh Valley Transit Co. and Lehigh Valley Light & 
New Orleans Railway & Light Co PTET aR EL 74 
Newport News & Hampton Ry., Gas & Electric Co... 52 
New York Municipal Railway Corporation.........-.- 16 


i oe madnaemeiieiie 113 
en nO i i ne ase mihi 117 
Philadelphia & Western Railway Co----.------------ 97 
ee en cmamammecnmedincion 99 
Public Service Corporation of New Jersey_..-.-- 80 and 81 
Third Avenue Railway System_..-.-.--------------- 78 
United Gas & Electric Corporation.......--.....----. 82 
United Light & Railways Co.........-...---........ 48 
West Penn Traction Co. System._......-........--.- 103 
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EXPLANATIONS OF TERMS AND ABBREVIATIONS 
USED. 


The following is an explanation of the terms and abbrevi- 
ations used on succeeding pages in the presentation of the 
statements of the different companies: 

“STOCK AND BONDS."—Under these words are shown— 


**Stock.’’—The amount of stock authorised immediately follows the word 
**stock,’’ and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; ‘“‘f. p.** 
following the amount given as outstanding means “‘full paid.’’ 


‘Pref.’ means “‘preferred stock.’ ‘Pref. 6% cum.’’ means pref 
stock entitled to dividends of 6% per annum, such dividends if not paf@ 
accumulating, all dividends due and unpaid to be paid in full for each ang 
every year before the common stock receives anything. ‘Pref. 6% non- 
cum.’’ means simply that the stock is entitled to 6% per annum if earned, 
but that if unearned in any year the dividend for that year will not be paid 
subsequently. ‘‘Div.’’ means dividend. The last dividend paid is shown 
under the column headed ‘‘Maturity."’ 


“*Bonds.’’—‘‘Mort.,"" **mtge.’” or ‘“‘M."’ means mortgage. ‘“‘Consol.’’ or 
“con. M.’’ means consolidated mortgage. ‘‘Gen. M.’’ means general 
mortgage. ‘“‘Ref. M.’’ means refunding mortgage. “Coll. tr.’’ means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
“gold” is usually spelled out, but in some instances is contracted to ‘‘g,’’ 
while ‘‘cur.’’ means currency. 


“Conv.’’ means convertible into stock. ‘‘S. f.’’ means sinking fund. 
**c,"" means coupon; “‘c*’’ means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (no coupons); ‘‘r*’’ means registered, con- 
vertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form and 
convertible from registered to coupon or the reverse; and ‘‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters ‘‘p.m.’’ mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
“Guar.’’ means guaranteed, and “‘guar. p. & i. (end.)’’ means guaranteed 
as to principal and interest, the guaranty being endorsed on each bond. 
*“*Red.”” means redeemable. ‘Trus."’ or “‘tr.’’ means trustee of the mort- 


gage. 

TAX EXEMPTION.—Where. there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, m apparently tax-free; 
where there is no such covenant we insert the letters ntf, maganing sg0es- 
ently not tax-free. Where we have no knowledge other than the 
company has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays taz, at least for the present. Until the courts 
have passed both upon the various features of the tax and the effect of 
the several tax clauses in the bonds and mortgages, it is impossible to give 
more definite information. 


“DATE.’’—The date of issue on the face of the bonds is indicated under 
the word ‘‘Date.”’ 
“INTEREST.”’—Under this heading is given the rate oo 
oO 


cent yearl 
of the interest payable on the bonds or (if guaranteed) 


he divid 


payable on the stock; also the months when the interest or dividend is 
payable; thus “6 J-J'’ means 6% per annum payable January and Jul ; 
correspondingly “F-A’’ is used to mean Febru and August; ‘*M-S’ 
means March and September, and so on; while “ ** means quarterly 
beginning in January and “Q-F’’ quarterly beginning in February. oe 
day when the interest payment is due can gen y be d by 


when the loans mature, the day of the month there given 
S a cases the same as for one of the interest dates.) ‘“S.-a.’’ means 
: “e d “track in street rail 

“ROAD.’’—The word “ ** means railway p 
fae. whether main line, si . Switch or second track. “Rails are 
80-lb. girder’’ means that each rail weighs 80 pounds to the yard. “‘k.w.”* 
mean kilowatts and ‘“‘h.p.'’ means horsepower. ‘‘k.v.a.’’ means kilo-volt- 
amperes. ‘P-A-Y-E cars’’ means pay-as-you-enter or prepayment cars. 

“Exts., add’ns and impts.’"’ mean extensions, additions and improve- 
ments. ‘Auth.’ means authority or authorized. ‘Oth. inc.”’ means other 
income. ‘Cal. year’’ means calendar year. 

REFERENCES TO “CHRONICLE.”—This supplement is expressly 
intended for use in connection with the investment news and official reports 
published from week to week in the “Chronicle."’ Frequent reference is 
therefore made to the volume and page of the “‘Chronicle”’ (as V. 103, p. 
000), where fuller information may be found. Following also each state- 
ment is given a reference to the latest news item in the ‘“‘Chronicle’’ re- 
As every such item contains a reference to the 


lance all 


specting the company. 
last pr 
are in 


m, the reader can run back at pleasure. Annual reports 
es. 


ite: 
Dlack-faced figur 



















ELECTRIG RAILWAYS. 


SECURITIES AND REPORTS 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependen 
If utilized together, and with the fresh items of news the ‘‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
A full Inder showing where each railway will be found is given in the closing pages of the book. 








AKRON, OHIO. 


NORTHERN OHIO TRACTION & LIGHT CO. 

In Sept. 1916 Hodenpyl, Hardy & Co. of New York and E. W. Clark & 
Co. of Philadelphia acquired over 90% of the common stock at par. V. 
103, p. 844. 

ORGAN IZATION .—Incorp. in Ohio in Dec. 1902 as successor to the 
Northern Ohio Traction Co., having exchanged its securities for the com- 
mon and pref. stock of the latter per terms in V. 75, iP 733. In 1906 
acquired control of the Canton-Akron Consol. Ry., and guarantees that 
company’s $2,500,000 consol. 5s, prin. and int. . 83, p. 435, 849. Also 
owns entire capital stock of Akron Wadsworth & Western Trac. Co. and 

arantees its bonds prin. and int. Common stock listed on N. Y. Stock 

xchange in March 1909. 

Franchises.—The electric light and power properties are operated under 
rights without specified limit as to duration. 70 miles of the interurban 
trackage are on private right-of-way; franchises for city lines and remaining 
interurban mileage expire from 1917 to 1932. 

In Oct. 1912 made a 5-year contract for the lighting of the city of Akron. 

Shareholders Jan. 24 1914 sanctioned increase in auth. amount of pref. 
stock to $5,000,000 for financing further additions, extensions, &c. - 98, 
p. 74. Stockholders approved action of directors in providing for the pay- 
ment of Federal income tax upon the various issues of the co.'s bonds. 

On April 14 1914, after extended negotiations, conveyed to city of Akron 
certain Cuyahoga River water rights for $348,000. 

On Oct 19 1915 the Ohio Supreme Court held that the franchise granted 
for an indefinite pene by the Stark County Commissioners in 1892 (cover- 
ing about 4% miles between Canton and Massillon outside the city limits) 
was not perpetual as claimed by the company—see V. 101, p. 1371. he 
company has taken an appeal to the Federal Court. 

In Feb. 1916 the com. and pref. shareholders were given the right to 
subscribe at par for $1,518,400 bv, cum. pref. stock, being the remainder of 
the auth. issue of $5,000,000. _V. 102. p. 1060, 1441. ‘ 

On July 21 1916 the Ohio P. U. Comm. auth. the co. to issue $14,075,000 
40-year 1st lien & ref. 5% bonds, of which $12,000,000 to be used to re- 
tire underlying securities and the remainder for ext. and impts. $4,000,000 
of the new bonds have been issued, the poets being used to take up the 
$1,300,000 outstanding coll. trust bonds of 1913 and the $500,000 coll. 
trust bonds of 1915 and for exts. and impts. see ‘‘Chron.’’for Sept. 30 1916. 

Stockholders are to vote on Oct. 2 1916, on increasing the auth. amount 
of pref. stock from $5,000,000 to $10,000,000. ; 

STOCK AND BONDS Daie. Interest. Outstanding. Matur ity. 
Stock. com, $10.000,.000($100) -.-- -M 15 $9,000,000 Sept.’16,1% 
Pref, $5,000,000($100) 6%cum J 4.665.600 Oct'l6: 1 


ist llen & ref. mtge, g, ($109..\ 1916 5gF-A 4,000,000 Aug 1 195 
$500, $1,000, &c.)_c*&r*_ Int. payavle in N. Y. or Cleveland. 
Northern Ohio 1899 58 J-J 3,000,000 July 1 1919 


£.$3,000,000 ($1,000)c*_tf{ Interest at Central Trust Co., N.Y., Trustee, 
or Citizens’ Savy. & Trust Co., Cleveland. 
Nortbern Ohio Traction &{ 1903 4&52 J-J 3,400,000 Jan_ 1 1933 
($1,000) ,{ Int. at Cit. Sav. & Tr. Co., Cleve., Trustee, 

gold. $7,500,000 ____c*_tf or at First Nat. Bank, New York 
Ak Wads & West mortgage,j 1906 58 
$500,000 guar ($1,000) __tf 

Stock.— Pref. is red., all or 
April 1 1919. Is pref. as to div. and assets and has full voting power. 
V. 92, p. 956: V. 95, p. 48; V. 97, p. 1116. 

‘Bonds.—Additional 1st lien and ref. bonds may be issued (a) par for par, 
for refunding or acquiring the $10,075,000 underlying bonds; (b) for 85% 
of cost of new construction, additions, betterments and extensions and 
(c) for 85% of cost or replacement value of additional properties, under 
conservative restrictions. ‘The bonds are secured 4 mortgage on entire 

roperty, subject to underlying liens, and by deposit of $1,100,000 Nor. 

hio Trac. & Lt. 4s of 1933, $1,000,000 Canton-Akron consol. 5s of 1933 
and $200,000 Akron Wads. West. 5s. Red. as a whole or in part, on 
any int. date at 105 and int. The mtge. provides for a maintenance and 
depreciation fund of 20% of gross earnings for maint. and replacements, 
or for additions and betterments, against which no bonds may be issued; 
also provides for an insurance reserve for damage claims, &c., of 4% of 
gross earnings until $100,000 is reached, at which figure the fund is to be 
maintained. Trustees are New York Trust Co., N. Y., and Citizens Savs. 
& Tr. Co., Cleveland. See ‘‘Chronicle’’ for Sept. 30 1916. The Northern 
Ohio Traction 5s of 1899 were listed on the Philadelphia Stock Exchange 
in Oct. 1901. Of the $7,500,000 Northern Ohio Traction & Light consols., 
$3,000,000 are reserved to retire the North. Ohio Traction bonds. $1,000,- 
000 are 5s, all outstanding; the rest 4s. 


CANTON-AKRON CONSOLIDATED RAILWAY. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Consol M $2,500,000, gold,{ 1906 5 g J-J $1,110, Jan 1 1933 
guar R & i by North Ohio{ Int. at Citizens Sav. & Trust Co., Cleveland, 
Trac & Light ($1,000) c*_tf Trustee, or First Nat. Bank, New York. 
Canton-Akron Ist mortgage,{ 1902 5¢M-S 1,150,000 Mar 1 1922 
$2,000,000. z ($1.000)c*_tf\ Int. at Columbia Tr.Co., N. Y., Trustee 
Canton-Massillon Ist mort{ 1900 5¢M-N 850,000 May 1 1920 
$1,000.000, & ($1,000) __tf{ Interest at Cleveland Trust Co., Trustee, or 
at Guaranty Trust Co., New York. 
lst M Can & N P, $1 -A 565.000 Feb 1 1923 
geld ($1,000) 
Bond 


Trac, mort 


c*_tf\Int. at Am. Ln. & Tr. Co. Boston, Trustee. 
s.—Of the $2,500,000 consolidated bonds, $1,000,000 are pledged 
under N. O. T. & L. coll. trust mtge. and $290,000 are reserved for ext. and 
impts. at 85% of cost. S. Reed Anthony, Boston, is also trustee. V. 
p. 1628, 1765. Of the $2,000,000 Canton-Akron lst mtgs., $850,000 
reserved to retire the Canton-Massillon bonds. Neither issue is subject 
to call. The Canton-New Philadelphia bonds may be called as a whole at 
105 and int. on 3 months’ notice. 

Dividends .— Pref. stock was issued in 1911 and dividends of 14% 
are regularly paid. Dividends on com. were begun in 1906 b 
tion of 2%, payable in quar. installments of 4% from June 15 1906. 
V. 82. p. 1213. in 1907 2% was again declared, payable in quar. in- 
stallments from June 151907. In1908, June, 4%; Sept., 4%; Dec., K%. 
In 1909, 1%%. In 1910,2%%. In'1911,3%. In'1912,4%%. In 
1913 and since, 5% per annum. 

PLANT.—Line extends from Cleveland through Akron, Cantom, Mas- 
sillon and New Philadelphia to Uhrichsville in Tuscarawas County, with 
branches to Ravenna (via Kent), to Wadsworth (via Barberton) and ta 
East Greenville from Massillon. On Jan. 1 1916, owned 241.04 miles of 
track, and operated 5 miles under trackage rights affording an entrance into 
Cleveland. Owns Lakeside Park in Akron and Meyers Lake Park in 
Canton. Also owns 1,011 acres of coal land in Noble County. Rails, 
70 to 114-lb., standard gauge. 72 interurban, 228 city and 56 miscel- 
laneous cars. Does the exclusive commercial electric light and power 
business in Akron and supplies energy, directly or indirectly, to 9 other 
communities. 3 generating stations with an aggregate installed capacity 
A o3 0) Ws 17 sub-stations. 2 additional 20,000 k. w. turbines have 

een ordered. 


REPORT .—For calendar years (1915 report in V. 102, 


91, 
are 


uar. 
the declara- 


zo . 881): 
7alendar Gross Net (after Bond referred Common Bal., 
Year— Earns. Tazes). Int. Divid'ds. Dividends. Surp. 
1915 ~..$3,890,751 $1,517,741 $628,309 (6)$199,281 (5)$450,000 $240,151 
1914 __ 3.636.085 1.398,656 606.898 (6) 182,364 (5) 450,000 159.394 


Latest Earnings.—For 7 mos. ending July 31 1916, gross, $2,860,643; 
net, after taxes, $1,140,376; interest, $355,006; surplus, $785,370. 

OFFICERS.—Pres., H. A. Everett, Cleveland, O.: V.-Ps., E. W. 
Moore, Cleveland; V.-P. & Gen. Mer., Chas. Currie, Akron; Treas., J. R. 
Sein serge Se Nigh OR. Siok ae Bn 180 

eneral offices, on.—V. + D. 1871: VY. a F " ; 4 " 
1441, 1897; V. 103, p. 407, 494, 666, 844. 


See text July 1 1933 | 
part, at 110 and div., cn any div. date after | 














ALBANY, N. Y. 

UNITED TRACTION.—A trolley road. 

Entire stock is owned by Tne Deiaware & Hudson Co. _ V. 81, p. 1552; 
V. 82, p. 160. The D. & H. also owns the iroy & New England and the 
Plattsburgh Traction, and a half interest in the Schenectady Ry., the 
New York State Railways owning the other half. 

ORGANIZATION .— Caartered Dec. 30 18399 as a consolidation of the 
Albany Ry. (chartered in 1863), the Waterviiet Turnpike & RR. (char- 
tered in 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V. 69, 
p. 1147, 1300; V. 70, p. 77. Has contract with Adirondack Elec. Pow. Corp. 
of Giens Falls for supply of power. V. 69, p. 541, 909. Franchises in Troy 
and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line 
on the outskirts of Albany), which expires Aug. 8 195i, are perpetual. 
V.79. p. 2698. Has traffic agreements with Albany Southern RR., Schen- 
ectady Ry. and Hudson Valley Ry., by which cars of the first two roads 
are run into Albany and cars of the Schenectady Ry. and Hudson Valley 
Ry. are run into Troy. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
and bonds of the new company are deposited with the Central Trust Co. of 
New York as security for bonds of the Albany Ry. 

Acquisition of Hudson Vatiey.—in Dec. 1906 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 
from $5,000,000 to $12.500,000 to finance the purchase V.#4, p. 52. 

The P. 8. Commission in Aug. 1915, modifying its order of Dec. 11 1914, 
ordered the immediate purch. of 15 new cars, to bein service by Dec. 1 1915: 
the purchase of 10 additional cars, to be placed in service in 1916, the re- 
building of a number of cars then in use and the overhauling of others. 
V.101, p. 616. Compare V. 100. p. 310, 1834. 

On June 28 1916 the P. S. Comm. denied the co.’s petition for an increase 
in fare from 10 to 15 cents between Abany and Troy. 

STOCK AND BONDS— Date. Interest. Outstanding. Last div.,&c. 
Stock (par $100), $12,500,000. _... 4J-J 500,000 See text 
Debentures, $456,000, gold| 1901 4% gM-N 456,000 May 1 1919 

ER Ss iva ac tisk seid an r_-ntf/Int. at National Commercial Bank, Albany. 
Cons mtge, $6,500,000, goid| 1904 4% eJ-D 2,620,000 June 1 2 

($1,000) ce* tf/int. at Central Trust Co., N. Y.. Trustee. 
Bonds .—Of the consol. mtge. of 1904, $3.880,000 is reserved to retire prior 
liens. Nosk. fd. and bonds are not subj. tocail. Directors may fix rate of 
int., but not exceeding 6%; present issue is at 444%. The debs. may be 
called on any int. date on 3 mos.’ notice at ‘‘a 5% int. rate for the unex- 
pired term as caiculated in standard int. tables.” V.73,p. 11 

SECURITIES OF ALBANY RAILWAY. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Consol M_ ($500,000), gold) 1890 5@J-—J $128,000 Jan 1.1930 
th SD os se ae c*_ntf/ Interest at Central Trust Co., New Yorr. 
General mortgage, $750,000,| 1897 5@J-D 496,000 June 1 1947 
Gb ang pnw gnnmnnarnnns Central Trust Co., New York, Trustee. 
eased Line Securities— 
Wat T & RR— } 1889 6M-N 350,000 May 1 1919 
1st M int guar........ ntf/ Boston Safe Pe: & Tr. Co., Boston, Trustee 
24 M, p & int maiieeanees | 1890 6 M- 150,000 May 1 1919 


Metropolitan Trust Cce., N. Y., Trustee. 
The Albany Ry. general mortgage of 1897 was for $750,000. of whicb 
$254,000 was reserved. but consolidation made reservation inoperative. 
SECURITIES OF TROY CITY RAILWAY. 
Date. Interest. Outstanding. Maturity. 

Troy City ist con M, gold. 1892 5g A-O $2,000.000 Oct 1 1942 

eR Pay c*&r{ Int. paid by Trustee, Central Trust Co.,N.Y. 

The Troy City leased roads include Troy & Cohoes, stock $50,000. divs. 
under lease, 7%; Lansingburg & Cohoes, stock, $15.000: divs. under lease, 
7%, pw Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
under lease. 
DIVIDENDS.—First quar. div., 1%, was paid May 1 190U; same rate 
continued up to and inci. July 1905. or year 1906 64%% was paid. On 
Dec. 31 1906 stock was increased from $5,000,000 to $12,500,000 and divs. 
made semi-annual (J-J) and 2% paid July 1 1907, 2% Jan. 1 1908 
and 2% each six months since to and incl. Jan. 1915. None since. 

ROAD.—Operates 110.43 miles of track, of which 91.58 miles owned, 
connecting Albany, Troy, Cohoes, Rensselaer, Waterviiet, Lansingburg, 
Green Island, Waterford, &c. Has 478 cars, including 15 snow-piows, 9 
sweepers and 15 service cars. Standard gauge. 

ANNUAL REPORT.—Years ending June 30: 


1916. 1915. _ | 1916. | 1915. 
Gross earn’gs.$2,391,082 $2,452,360! Total net.... $507,627 $911,597 
Oper. exp_-.. 2,039,415 1,776,326) Chgs. & taxes. 641,534 727 59 
SRR aS 351,667 676.034|Dividends -.  —...-.- (2)250,000 
Otherincome. 155,960 235,563 | Bal. Sor ear Gf 155.007 def .65,997 


OFFICERS.—Pres., L. F. Loree, N. Y.; . 8. Sims, Albany; V.-P. 
W. 4H. Williams; V.-P., H. B. Weatherwax; Asst. to Pres., W. B. Schofield; 
Asst. to V.-Pres., G. H. Parker, N. Y.; Sec. & Aud., W. H. Elder: Treas., 
H. F. Atherton, Albany; Comp., W. H. Davies, N. Y.; Gen. Mgr., Chas. 
F. Hewitt, Albany. Principal office, Albany.—V. 84, p. 932, 1368, 1429; 
V. 92, p. 131; V. 100, p. 310, 13850, 1834; V. 101, p. 616. 

(1) Hudson Valley Raiiway.—A trolley road. 

ORGANIZATION .—Incorp. Aug. 14 1901 as a consolidation of the Glens 
Fails Sandy Hill & Fort Edward Street Ry., Warren County Electric Ry., 
Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville Street 
Ry., Saratoga Traction Co. and Saratoga Northern Ry., the capital stock 
of these roads being exchanged for stock inthenewcompany. V.73, 0.391. 
Electric Express Co. operates over co.'s tracks. 80% private right of way. 
Franchises are all perpetual. Owns all the stock($200,000) and all the bonds 
($200,000) of the North River Ry., a road operated in Saratoga by this co. 

In 1906 part of the consol. 5s were converted into debentures in accor- 
dance with a plan for the re-adjustment of the company's finances. V. 82, 

- 1040. In March 1906 authorized $2,500,000 preferred stock to provide 
or the convertibie feature of the debenture “Bs."" V. 82, p. 751 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $3,000,000, par $100 _--. -—-.---- : DO .wacsavbscree 
Preferred ($2 ‘500,000 SY) a a eR Ie: reps 


text), 5% non-cumulative_ 
First consolidated mortgage{ 1901 5g J-J 2,222,000 July 1.1951 
$4,000,000 (denomination{ Interest at Manufacturers’ Nat. Bk., Troy. 


$1,000 gold)_-....--. c*tf (May be called at 110 & int. on any int. date 
Deb “A” Income, $700,000.. 1906 52 474,000 Jan 1 1951 
Deb “B" Income, $2,500,000. 1906 2g 2,500,000 Jan 1 1951 
Underl ing Liens— 
GFSH ‘4 E lst M (no opt)} 1891 6 J-J 100,000 Past due 
($500 and $1,000) gold__.cf/Central Trust Co., New York, Trustee. 
do 2d ($500) gold_cf 1893 , 50,000 past due 
Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3dM ($150,000)ntf} 1901 -O 82,000 April 1 1921 
May be called at 100. 
Still & Mech first mortgage._| 1893 6 A-O 47,500 past due. 
Bankers Trust Co., New York, Trustee. 
do consol ated 1898 6 A-O 202,500 past due. 
OO oo ose ckcietd eee Glens Falls Trust Co., Glens Falls, Trustee. 


Bonds .—Of the $4,000,000 M. of 1901, 
and $1,290,000 have been deposited as coll. for temporary loans. The deb. 
‘‘B"’ bonds are conv. mo pe . stock to Mar. 11917,incl. Int. on the deb. 
“A” and “‘B”’ bonds is neither cum. nor obligatory. _No int. has been paid 
on either class. The G. F.S.H.& F. E. Ist M. fell due July 1 1911, but 
was extended and is now past due. Both issues of Stillwater & Mechanic- 
ville bonds fell due April 1 1913. 

REPORT.—For fiscal year ending June 30 1916, gross, $787,330; net, 
after taxes, $216,103; other inc., $27,475; int. and rents, $312,113; deficit, 


gy are set aside for prior liens 


$68,536. 
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ROAD.—Main line extends from Troy northward along the Hudson 
through the villages and towas of Waterford, Mechani e, Stillwater, 
Schuylerville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
well to Warrensburg. The Saratoga Division, which branches off the 
main line at Mechanicville, provides a line from Troy to Round Lake, 
Ballston Spa and Saratoga, with a branch from Saratoga BS gh: to Glens 
Falls, via South Glens Falls, which branch was completed in June 1903. 
There is also a branch line from Saratoga Springs to Kaypeeen Park on 
Saratoga Lake and another from Thomson to Greenwich. otal first track $ 
119.33 miles; second track, 11.34 m.; sidings, 8.61 m.; making a total o 
139.28 miles of track. Rails, T, girder and grooved, 48 to 141 lbs. Stand- 
ard gauge. Operates 94 passenger cars, 8 freight cars, 10 service cars, 7 
snow plows, 2 electric locomotives and 7 express Cars. Company owns 
Kaydeross Park, at Saratoga Lake; Ondawa Park, between Greenwich 
and Thomson.—V. 89, p. 286. 


ALBANY SOUTHERN RR.—Third rail, except in cities. 


ORGANIZATION .—Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Alban Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per plan V. 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. V. $9 p. 720. Franchises are perpetual. Does a 
passenger, freight and express busin 
along route. 

STOCK AND BONDS— Date. 
Common $1,375,000 ($100) 


ess and supplies light and power 


Pref $2,100,000 5% n-c ($100) ____ F-A 2.029.000 Aug ‘11, 
Birst’ mortgage $1,500,900) 1909 5eM-S _ 1,500,000 Sept 1 1638 
g08d (1 000) -.<<a-- c* tf/Bankers Trust Co., New York. Trustee. 


Bonds.—Recording tax paid, making them tar-erempt in New York. Sink. 
fund of 14% of bonds authorized from 1917 to 1921; 1922 to 1928, 2%; 
1739 £0 19. ah Callable as a whole at 106 and int. on any int. day. 

. -— * ° 


DIVIDENDS.—Initial semi-annua div. on pref., 14%, paid Feb. 1 
1911. Aug., 4%; none since. 


REPORT.—For year ending June 30 (1916 report in V. 103, p. 575): 


Year end. Gross Net (after Interest, Balance, Passengers 
June 30— Earninas. Tares). Rentals.&c. Surplus. Carried. 

3916 ......-4 $523 ,663 $146,996 $95,217 $51,779 1,475,423 

RULD co cccass 502,775 136,692 91,719 44,973 1,452,739 


ROAD.—Operated by third-rail system from Albany via Rensselaer to 
Hudson. Comprises 37 miles of main line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, 6 freight and 2 express cars, 2 snow-plows and 2 electric loco- 
motives. Rails 70 and 80-lb. steel; standard gauge. Also owns the high- 
way toll bridge over Hudson River at Albany and a large amusement park 
at Kinderhook Lake. On June 30 1916 had 2,405 electric and 2,536 gas 
customers. 


OFFICERS.—Pres., William Loeb Jr.; V.-P., Richard Sutro; Sec. & 
Treas., Irwin W. Day; Gen. Megr., James E. Hewes.—V. 99, p. 1832; 
V. 101, p. 845, 1010; V. 103, p. 575. 


RR 


ALBIA, IOWA. 
ALBIA LIGHT & RAILWAY CO. 


ORGANIZATION .—Incorp. in Delaware June 1916 as a reorganization 
of the Albia Interurban Ry. as per plan in V. 103, p. 937 (compare Southern 
Iowa Ry. & Light Co. in V. 101, p. 289; V. 102, p. 1812). oes the light, 


heat, power, railway, gas and ice business of Albia and community. Fran- 
chises expire: Electric, 1931; railway, 1932; gas, 1939. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock $400,000 ($100)... ---. ------- Be ee kacepdaews 
Pf 6% non-cum$100,000 ($10). ---. ------- og: | 
Ist M $500,006 gold ($1,000/ 1916 5 g J-J 250,000 1941 


and $100) ---.----- c&r_cpt| Int. at Empire Trust Co., N. Y., trustee. 
Bonds.—Remaining bonds are for extensions and additions. No sinking 
fund and not subject to call. 
ROAD.—Operates 11 miles of street railway connecting Hocking, Albia 
and Hiteman. 60 and 70-lb. T rail; standard gauge. 
OFFICERS.—Pres., Albert L. Fowle; V.-P., Merle R. Walker; Sec., 


A. 8. Leland, all of 60 Broadway, N. Y. City; Treas. & Gen. Mgr., Ralph 
W. Boyer, Albia.—V. 103, p. 937. 





ALLENTOWN, PA. 


LEHIGH VALLEY TRANSIT CO.—A trolley road. (See map on p. 4.) 


ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and is a reorganiza- 
tion under foreclosure of the Lehigh Valley Traction Co., the Philadel- 
hia & Lehigh Valiey Traction Co., the Allentown & Slatington and the 
Boplay Egypt & Ironton Street Ry., as per plan in V. 79, p. 733, 1462. 
In Oct. 1911 purchased the Montgomery Trac. Co. (V. 93, p. 940), all of 
whose bonds and stock are deposited under the Lehigh Valley Transit ref. & 
imp. mtge. of 1910: reconstruction of Mont. Trac. completed Dec. 12 1912, 
cutting down running time between Allentown and Philadelphia (City Hall!) 
from 4% to 2% hours. An 8-mile cut-off on this division was completed in 
1914 and the running time between Allentown and 69th St. Terminal, 
Philadelphia, is now 1 hour and 58 minutes. 

In April 1913 purchased controlling interest in stock of Easton Consoli- 
dated Electric Co. (V. 96, p. 1022). On June 20 1913 shareholders author- 
ized an issue of collateral notes to pay for the purchase. V. 96, p. 1489, 
1772. Also has half interest in Norristown Transit Co. Franchises perpet. 

On Dec. 31 1915 purchased the franchises and property of the Quaker- 
town Trac. Co. (formerly leased) for the sum of $1 and the concellation of 
its indebtedness, all of which was owned by the Lehigh Vall. Transit Co. 

Under agreement made in July 1907 the Lehigh Valley Transit has its 
Philadelphia terminal in the Philadelphia Rapid Transit station at Chestnut 
Hill. V.85,p.99. Late in 1912 made a contract for express service with 


Adams Express Co. Conducts through freight service between Allentown 
and Philadelphia, 


Light and Power.—In March 1913 the Lehigh Vplley Lt. & P. Co. was 
organized as a consolidation of the Allentown Elec. Lt. & P. Co. and numer- 
ous smaller companies, all previously owned by the Transit Co. New com- 
yy are being formed continually, which from time to time are absorbed 

y the Leh. Val. Lt. & P. Co. Stock authorized, $850,000 (par $100); 
outstanding, $491,100, all owned by the Transit Co. Does entire lighting 
and power business in Allentown, Bethlehem, South Bethiehem, Slating- 
ton, Catasauqua, Emaus and adjacent territory; power is also wholesaled 
to Macungie and to several municipalities along the Transit Co.'s line, 
including Coopersburg, Sellersville, Souderton and North Wales. In 
Ang. 1913 the company closed a contract to supply electricity to the Phil- 
ya Suburban Gas & Elec. Co., a subsidiary of the Amer. Gas Co. 
Vv. » Pp. 521. Also has numerous municipal street-lighting contracts. 
Franchises, with one minor exception, are perpetual. 

Owns the following stocks: 


Cap. Stock. 

Name of Compene-~ Owned. Tot. issue. 
Lehigh Valley Light & Power Co. (common)-_.....-... $491,100 $491,100 
DETOIWE MONG OO... cnowkedcnccewdcedadesdceansedn 292,100 292,100 


Dee SEOs COR. 8 ccndcinee daeaneeada beeews ia 100,000 J 
Easton Consolidated Electric Co. (50% paid)... _. 1,498,800 1.500 600 
Norristown Transit Co f “ 
POR AMGORS BIOGNls 4 4: kc necansnedaudsiitndh ab ccsnion 10,200 160,000 


Leases Bethlehem & Nazareth Passenger Ry. for 999 years at 5% on stock 
and bonds. 


STOCK AND BONDS—_ Date. Interest. Outstanding. 2 
Gompmon, $3 00.000. par | SE a our 2.997 3 aes 4 sa 
* 0) , * ar =e -<-e in , * J ry 

5%, cum after Nov 3 19 ear SMS 19. 116 

t mortgage, $5,000,000| 1905 4-5g@M-S 4,983,000 Dec 1 1935 

So. tate ”¥7,B00.0001( TOO Aa TD” 55%" 000" Bee 18 
onsol. m 8, , . * 1. om , 

gold ($1000) gimaenmuca tf {Commercial SFrust Co., Phila., ae 

Ref & imp mtge 15-000 coet} 1910 5,394,000 June 1 1960 


ae 
gold ($500 and $1,000) c*tf{Lehigh Valley Trust Co., Allentown, Trus 


tee 


STOCK AND BONDS— Date. Interest. Outstondog- Maturity. 
Beth. & Nazar St Ry Stock... .... --.---. $150, 5% guar 

Bonds ($150,000) .-..... tf _... 5 M-N 150,000 May I 1929 
Allentown Bridge Ist -| 1912 5 J-J 218,000 July 1 1942 

($500 and $1,000) .p. & i. by Lehigh vend Transit Co. 
Lehigh Val L & P 913 5 A-O 604,509 April 1 1943 


m age( 191 

$2.000,000 ($1,000, $500 &{ Lehigh Valley Trust Co., Alisntown, Trus. 

100), MONG . iuceemwn e*tf Int. at co.’s office or BrownBros.&Co.,Phila. 
Coll trust bonds, $925,000\ 1913 62 J-J 924,200 July _1 1923 

($1,000, $500, $100) gc*ntf/Int. at Girard Trust Co., Phila., Trustee 
Equip trusts ‘‘Ser A’’ — 5% 50.800 ......-0m - 

Bonds.—Of the $5,000.000 first mtge., $2.770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. 17,000 of the 5s are reserved for reim- 
bursement for balance of cost of Quakertown Traction Co.; any bonds not 
needed therefor may be used for extensions and betterments. Interest at 
Brown Brothers & Co., Philadelphia. The first mortgage bonds ara 
redeemable on any interest date, the 4s at 105 and the 5s at 110. Of the 
consols. $2,500,000 4s were outstanding but $2,146,000 have been exchanged 
for ref. & improv. bonds. Int. on the consol. bonds is payable at the com- 
pany’s office or at office of Brown Bros. & Co., Philadelphia. These bonds 
are not subject tocall. Of the $15,000,000 ref. & improv. bonds $5,000,000 
are reserved to retire Ist M. bonds; $569,000 for consol. mtge. bonds 
($354,000 to take Bp, bonds shown in table and rest for bonds prevosey 
taken up); $3,936, for improvements and $101,000 for gene —— 
Of the amount reported outstanding, $279,000 are in treasury. Bonds are 
red. at 105 and int. on or before June 1 1920, and 110 and int. thereafter. 
V. 92, p. 187; V. 94, p. 698, 982; V. 95, P; 759. Int. is payable in Allen- 
town or at office of Brown Bros. & Co., Philadelphia. Bonds are listed on 
the Philadelphia Stock Exchange. The collateral trust notes of 1923 are 
redeemable at par and interest on any interest day. 

Lehigh Valley Lt. & P. bonds are subject to call on any int. date at 105 
and interest. V. 97, p. 365. 

Dividends .—Initial div. on pref., 1%. paid Nov. 10 1911. In 1912, 
1913 and 1914, 2%. In 1915, May, 1%; Nov., 274 fo: In 1916, Feb. 
1 4%: ert 14%%; Aug., 1%%. Total accumula divs., 144%. Vv. 

’ Dp. e 

_EARNINGS.—For yrs. end. Nov. 30 (1915 report in V. 102, p. 249, 258): 
Fiscal Operating Net after Other Interest, Preferred lance, 

Year. Revenues. Tazes. Income. Rents,&c. Dividends. Surplus. 
1914-15 -$2,056.875 $852,489 $136,145 $665,246 (314)$174.288 $149,100 
1913-14 — 1,869,006 718,351 122,948 633,178 (2%) 99,593 108,528 

Latest Earnings.—Year ending June 30: 
1915-16 _$2,333,408 $947,358 $131,207 $635,888 Not $442.677 
1914-15 - 1,924,298 766,548 128,455 657,682 stated. 237.321 


ROAD.—Operates 161.67 miles of railway, of which 149.49 miles owned 
and 12.18 miles leased. The road connects Allentown, Bethlehem, South 
Bethlehem, Hellertown, Nazareth, Siegfried, Coplay, Catasauqua, Egypt, 
Emaus, Macungie, Slatington, Quakertown, Perkasie, Lansdale, Norris- 
town, Ambler and Philadelphia. 80 and 95-lb. T and 96 and 116 Ib. 
girder rails. Owns a large amusement park about midway between Allen- 
town and Bethlehem. Owns 154 passenger cars, 13 freight and 29 service 
cars. A 2,650-foot bridge between Allentown and South Allentown was 
built by the controlled Allentown Bridge Co. (auth. stock $300,000) and 
was formally opened Nov. 141913. See V. 97, p. 1426, 1428; V. 98, p. 154. 


OFFICERS.—Chmn. of Bd., Col. H. ©. Trexler; Pres., Harrison R. 
Fehr; V.-P., E. M. Young; Sec. and Treas., Chas. N. Wagner: Aud., C. M. 
Walter.—V. 100, p. 140, 227, 229, 1348; V. 101, p. 1092, 1465; V. 102, p. 
249, 258; V. 102, p. 437, 1166. 

(1) Easton Consolidated Electric. 

In April 1913 the Leiigh Valley Transit Co. acquired a controlling in- 
terest in the stock and has since acquired all stock except (24) directors’ 
shares. V. 96, p. 1021. 

Dividend payments were: July 1900, 3 4% on $10 paid in; Sept. 1901 
and March and Sept. 1902, 3% on $15 paid in; March 1903 (paia in July) 
and Sept. 1903, 4% on $lo paia in. In Dec. 1905 declared a aividend of 
$2 59 and at same time called an assessment of $5 per share on the stock; 
the dividend was credited on the assessment, making the stock 50% paiu in. 
V. 81, p. 1791. Casn dividends resumea in Oct. 1906 with the payment of 
2%%. V.83.p. 687; 2%% agaia paid a 1 1907 and 24%% Oct. 1 1907; 
then dividends were passed until Nov. 1911, when 2% was paid. In 1912 
ana 1913,4%; in 1914,May,2%. Beginning with June 1914 began paying 
1-3 of 1% monthly (V. 99, p. 300). Dividends no longer reported, as 
entire stock is owned by Lehigh Valley Transit Co. 

ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, and the Phillipsburg 
(N. J.) Horse Car RR. Co. Incorporated in New Jersey March 11 1899 
Owns all the stock of the Penn. Motor Co. 

Consolidution of Subsiviaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton & Bethlehem Transit Co., the Easton Palmer & Bethlehem 
Street Ry. and the Northampton Central Street Ry. were merged into the 
(new) Eascvon Transit Co. (V. 85, p. 1461) and in 1909 the Easton & South 
Bethlehem Trans. Co. was also merged into the (new) Easton Transit Oo. 
Stock, $2,150,000; all owned by Easton Consolidated Klec 

For decision of the Northampton County Court at Easton, Pa.,on Dec. 
28 1914 favorable to the Edison L[iluminating Co. (a subsidiary), see Lehigh 
Valley Transit Co. in V. pad® © 140. 

STOCK AND BONDS.—The collateral trust 5s were in Jan. 1900 listed 
on the Philadelphia Stock Exchange. 

nterest. Outstanding. 


Date. I 
Stock $1,500,000 (par $50) __Stock (50% paid in) all owned by L. V.T.Co. 
Collateral trust $1,300,000 gf 1899 5 = $1,237,000 May 1 1949 
($1,000 and $500)_-.--~ c*tf\ Interest at Girard Trust Co.. Phila., trustee. 
Pennsylvania Motor Co Ist/ 1891 6 A-O 60.000 Apr 1 1941 
mort. (cannot be called) tf} Lack. Tr. & Safe Dep. Oo., Scranton, trustee 


' 
' 
' 
' 
° 
am 
_ ~ 
~——- -_--—_—~- 
Q 
a 
5 


Maturity. 


Eas Palmer & Beth Ist gold{ 1899 5 s-J 200,000 Jan 1 1919 
£200,000 cannotbecalledntf\Int. at U.8. Mtg. & Tr. Co..N. Y., stee. 
Eas&Sco Beth Tr 1st M $500,-' 1906 5a J-J 432.000 Juiy 1 1936 


000 guar gold ($1,000) c*tf| Girard Trust Co., Philadeiphia, trustee. 

Bonds .—The ecll. bonds have no s. f. and are not subject to call. Of the 
total of 1.300.000, $60,000 is reserved to retire the Penn. Mvtor bonds 
$2,000 in treas. and $1,000 reserved for small amt. of outstanding scri of 
Ed. Ill. Co. Issue is secured by pledge of $2,150,000 stock (entire issue) of 
(new) Easton Transit Co., 12.317 shares (entire issue) of Edison L[ilum. 
stock and 2.400 shares (the entire issue) of Penn. Motor stock. Int. on 
Easton & So. Beth. Transit bonds is gavenie at office of Edw. B. Smith & 
Jo., Phiia., or at compeny © office. hey are guar. p. & Jj. by endorsement 
by the Eastcn Consol. Elec. A sinking fund of $5,000 pb. a. commenced 
June 1 Joos: $44 ,000 have been retired. Bonds are subject to call at 105 and 
int. . $3, D-. 

REPORT.—For calendar years: 
Calendar Gross Earn. Net Inc. Net Inc. Total E. Bond Int. Divs. Balance, 

Year— —Railway Dept.— Ed.Ill.Co. Con.El. Taz.,&c. Paid. Surplus. 
i a $534,644 $133,029 $19,833 $152,862 $67,806 $60,000 $25,056 

4 475,611 126,907 24,057 150,964 67,577 69,950 13,437 

ROAD.—Embraces practically the entire street railway system of Easton 
and West Easton, Pa., and Philipsburg, N. J., with lines from Easton to 
Bethlehem, South Bethlehem, Nazareth, and Phillipsburg, N. J. 
total track, 53.559 miles, all standard gauge; operates through cars from 
Easton to Bethlehem, South Bethlehem and Allentown. 88 passenger 


and 12 service cars. 

OFFICERS.—Pres., H. R. Fehr, Allentown, Pa.; Vice-P., 8S. H 
Hackett; Sec. & Treas., F. A. Hazzard; Asst. Sec. & Asst. Treas., S. H. 
Sargent.—V. 90, p. 697; V. 92, p. , a 940, 1024; V. 94, p. 630; 

p. 838; V. 99, p. 1300. 


. 794; YB: 
V. 96, p. 789, 1021; V. 97, p. 53, 301. 311; V. 98. 


ALLENTOWN & READING TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated April 25 1898 and leased the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Feb. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls the Kutztown Light, Heat & Power Co. Oonnects with United 


Traction Co, tracks from Reading, thus forming a through line from All 
town to Reading. 





en- 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock, $750,000 (par $50)_--. -... -.-... ene 50.000 nescdendkin 
First mortgage, $250.000,| 1900 5 to 250,000 July 1 1930 

g. $100, $500 & $1,000_cpt! Interest at Fidelity Trust Co., Phila., trustee 
iy Kucztown = Reavew ¢ 1902 5g J-J 200,000 Jan’ 1 1932 

200. ,fuar p ==-C 
First consol mtge, $750,000! 1902 5 ¢J-J 300,000 July 11 
($500 & $1 "0003 c &r.cpt/Int. at Integ. Tit. Ins. & Tr. Co., Philos. 
. or the $750,000 of new consols, $450,000 are reserved to retire 
or liens. 





They are subject to call at par after July 1 1917; no sinking 


und. The first mortgage bonds are redeemable at par. 
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EARNINGS.—For year ending Dec. 31 1914), aaa $189,856; net, 


wore int., disc., &c., $52,788; surplus, $15 


AD.—Operates 39.60 miles main line, 7.50 miles sidings—total, 
a7 io miles; 43 cars. 


fa —Pres., H. E. Ahrens, Reading; V.-P.. D. Mohn; Sec.. 
. K. Hoffman, Hamburg; hae Geo, B. Shaffer, Reekine: Supt. ‘w.J ° 
24 Kutztown.—V. 81, p. 1492; V 7. 82, p. 216. 


ALLIANCE, CE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 


ORGANIZATION .—Incorporated in Ohio and is a consolidation in Dec. 
1904 a of the Alliance Blec recite By. yond the Stark Electric Ry. 





B w Interest. Outstanding. Maturity. 
000 00). étdiine o¢ue “J $1 00. Oct. '16,1% 
000 Jan. 1 1928 
($1. ) sinking fund, ow. 


tock $1 3 
First mtge, $1,000,000, goldf 1903 58 J-J 
Citizens’ Sav. & Tr. Con "Taraiane trustee. 
GIGI Fos anna tf|Int.at United Bank & dav. Co., Cleveland. 
Bonds .—Sinking fund of 1% per annum from Jan. 1 1911 to ‘Jan. 1 1915 
and 2% per annum thereafter. $97,000 have been retired. 
javividenas .—First div., % %, paid July 1908: % % paid quar. to and incl. 
1916. In April 1916 rate was increased © 1 wy 1%; Oct., 1%. 
2 tA 1 1910 also a stock dividend of 25%. 90, Peat 
NINGS.—For calendar year 1915, B. $31 soa: net, isa, 815; 
, taxes, &c., $62,552; dividends. $47,500; surplus, $44. 
nw goaD ——O tes 34 miles of track from Canton to Salem, yee 
Alliance City lines. Standard gauge. 67 and 70-lb. T rails and 70 an 
90-lb. girder rails. Total mileage, inclu double track, 36 miles. An 
extension pees Alliance to Marlborough and New Baltimore and eventually 
to Akron is being 1 . e partly graded. 
re —Pres., R. maine be yt a ve ri -P., Deva ye: 
Se... 8. Cook; , ae J. M. Blatt; Aud., Sam ampson: 
F. L. » Ee. —V. 86, p. 1468; V. 90, p. 448, do. 1171; To ». ‘vr 


AMSTERDAM, N. Y, 


FONDA ZONNSTOWN | & GLOVERSYILLE RAILROAD CO,— 
Steam and electric See statement in “‘Railway & Industrial Sec.’ 


ANDERSON ,» IND. 
UNION TRACTION CO. OF INDIANA.—A trolley road. 
CROSN TRATION — ee. on 7 13 1912 as a consolidation of the 











95, p. 819; and as a result of which capital was ma‘ ly red ced. Th PS 
ewalit vy the Supreme 
The Indiana Union Traction Co. 
dak y Union he Indiana Northern Traction Co. (V. 81, p. 
iss), pigacks & we City Traction Co. (V. 83, 96) and Muncie 
artf. & Ft p. 805, 869, 1041). The latter company was 
ox to the 4 ea ‘Gish Pirac. at a rental (in addition to Onerasing 
-» int. on bonds, &c.), equivalent 05% on Mun. Hartf. & Ft. Ry. 
,000 cum. pref. :V. 83, p. 96. Taeetd Union Trac. Co. Of Indies 
Was 6 consolidation of the ‘Unies’ . Co. of Indiana Ay in June 1899). 
and the Pow Northern Trac. Co. (inco Apri i i. ase 88 
the Broad Ripple Natatorium Co. and owns $9, 60% of its 5% bo 
We hy ae ae she $50, on 
of the on Lig ower Co. an of the capi stock 
ar fe tec CTELC Yvasion senuaad payeseat of tee 
orthern m assum yment of the prin. and 
int. of half ($200,000) of the bonds of the B Ripple Traction Co. (see 
under Indianapolis). 
Indianapolis Newcastle & Eastern Trac. Co. for 999 years from 
Oct. 25 1912. Lease modified in 1914 and com. and pref. stocks of the 
Ind. New. & E. Trac. Co. formerly held were transferred in satisfaction 
= +. tions Teueat in leasing that gomaeny & and uiring that stock, 
— the Muncie-Newcastle line, an qousilerasion of farther 
BG rOrane, power facilities for that line, a total of about 
$521 000 Kal 100 ~.P.9 Lease again modified as of PSune 30 1916. See 
terms under Ind. hoy _ Eastern Trac. Co. below. 


STOCK AND BONDS. Date. Interest. Outstondt Maturity. 
Common, $5, Dita ease . aaustheban MD disiwececnu 
ist pref, $1,000,000,5% cum. __-_ A-O £F 000090 See text 


iP » $3,000,000 (see text). ___. J-J 10 cone 
Ind Un Traction lst M $5} 1903 58A-O 1,620 .000 oa rs 1033 
ogg SP eae mg ire ten ee 

n 

000.0008 ($1 000)ck:* tf /Eguttable fr. Oo., Nee woe wey ot 1919 


eg 1914 50,000° Sept 
Citizens’ St By Mun) lst M\_ 1897 6¢J-D 66 ,000 Dec i 1 leat 


250,000 s f sub to call 105. Toe edelpee Ss Trust & Saf: Based " 
{Philadel tee. — 


and $1, 00) an al c 
Marion City Ist $400,000| 1895 a nN 328, 0 May 1 1919 


eo Co., New 


ist( 1 000,000 Jul 
mitge $5,000,000 g, ($1,000) Equitable S Bs Co. Wen Vee wach 1932 


Indiana N pei AN “ rac Ist 1903 5gA-O 500,000 
mtge Oct 1 
$5 500.9 000 sold “$100, $500; Interest a Trenton (N. J.) Trust & we 


Sani Deposit pees trus 
M z .o Be Ww Prefs oak cum a ,000 
$1,.-|_1905 5¢ z J-J 934,000 Jan © t 1938 
000 gold, oie? 0005- sont Int. at ound. Sav. & ty. Co. Cle 
08000 5,000) 1906 J 


gJ 925, ;000 J afl 1 1936 
u 
guar 1% ($1 “000)* se tf / Int. at Fidelity Trust Co., Phila., ly 119 
Broad RippleNatatorium1stM pepe 5 = -S 40 00 Mar 1 1931 
ivs. on 2d stock are 


from 1% semi-annuall in 
1913, coaling wz upward to 3% semi-annually tn in July 1918 and thereafter J 

Bonds the Ind. Trac. bonds of 1903, $3,380,000 were reserved 
for extens. and impts., — under terms of consolidation agreement of 1912 

these bonds have been canceled. $349 ,000 are held alive in the sinking fun 
Sinking fund, 14% per annum of outstanding bonds, became operative 
on July 1 1904. und is to be invested in the bonds at not above 105 and 
int., and bonds may be drawn at 105 and int. on any int. date. Remaining 
Union Trac. Co. o Ind. gen. M. bonds are reserved for underlying bonds. 
coe Vv. ent he: 1013. Bonds are listed on “Phila, Stock Exch. he Indiana 
rac, aeads 2 sabiecs Nat —~- *%, 105 and | as on o ba an aotce. 

n n. Trac. Co. e 

Ha EF ua babe Sn, 1 Md aig A 
n of gross earns. per ann n July 1 
905. pa p.1059. $66, 7060 ve been retired. The M —w 4 Union 
subj. $9 call af 105 one guar., p. & Ve by Ind. Un Trac. The 
a matured - 
tended to i “ sig. y ay 1 1915, but were ex 


-—5% was paid on first pref. stock to April 1914. 
Divs. on second pref. stock have not been paid shoo July 1912. mene cine 
REPORT.—For calendar year (1918 report , ae v. io 1l 
Calendar Grass Net (after a ’ Bivi- a 


Year. ‘azes). ac Wie. dends. 
Ee Reacleteoiich $3.480.947 $308. 676 $17 a4 857°: aR AS SEP ass 


1914....... tt 524 919,823 884 784 (234)$25,000 42 F08 


Passe at 1915, 16, 478 535° against 1 17,982,101 in 1914 
we = ae —For year ending June 3 621 780: 750: 
after taxes, HY a other income, $18,566; int. on bonds, &e., $8 54,780 


es? rye 
Sy the follo lines: Muncie-Anderson-In 
5644 miles; Anderson-Marion-Wabash, 534 miles; lrson-Indianapots, 
m miles; Indiana lis- Kokomo-Logansport miles; Kokomo- 
Peru, i9% aplles: Muncie-Union City, 33 miles; Anderson-Middletown, 
9% miles; also 10 miles of city lines in Antarste: 14% miles in Marion: 


a ci 

line, 42 miles; ipdlannpoie-Neowoastie Lanne line, 624 miles, 

Portland line, 32 miles; grand total, 455 miles. ‘Theos ugh hy Rang a 
tween Indianapolis and Fort b Wayne in ore, with” the Fort Wayne & 
Nor. Ind. Trac. Co. Provides (ae yo freight service between Indianapplis 
and Muncie and Tndlansppiie and L ne og EO and Peru. eru, end to all other 


ints on = item. perates thro service bet a 
dianapolis ort ag By conarae unui ill Nov. 1 cars are — 


a f Indianapolis Street Ry. in anapolis. 


master per contract th Wells, Fargo eo . — pan rine | 


A large 





power station, with necessary storage batteries, at Anderson, operated on 
a three-phase system, with Soom sul-seations, likewise equipped with storage 
batteries, te) tes entire s 

EQUIPMENT pales og r 1916, 95 city cars, 53 suburban, 88 interurban, 
26 ae and 87 service cars; total, 349. 

RS were Wares ‘Brady, Anderson; V 

Sec. & Treas., Wm e Jr., Qneeroon. General offices, Anderson 
era. —V. 96, iP 64, 137, AT 1083: V . 97, p. 446; V. 98, p. 840, 905, 1001: 

. 100, p. 813. 975; V. 102, p. 977, 1158, 2344. 


1) Indianapolis Newcastle & Eastern Traction 
Union Traction Co. of Indiana on Oct. 25 Sic for 999 years. 

The lease provides for the payment of all taxes, interest on bonds, a sum 
equivalent to 5% on the pref. stock, and a definite annual rte of 
$1,050 on the com. stock. A further amount, up to Bee 420 a year, is 
payable under certain conditions. Compare V. 100, p- 

eases the Muncie & Portland Traction Co. for 99 saben from June 30 
1916; see terms below. 

ORGANIZATION -—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Toledo Elec. ane oe sold at foreclosure. Has 
private right-of-way minimum width 66 ft., except in corporate limits, 
where shortest Srapcitos expires Apr. 7 1933. Under favorable contract 
with Ind. Trac. & Term. Co. extending to 1933, operates through city into 
Indianapolis interurban terminal. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$500, See 





cum ($100) - ,000 See text. 
First mtge $1 500.000 gold 1912 6¢gJ-D 1,200,000 June 1 1919 

saa .—Of rema ining 1 “sy pnt, at, Pidality, trust Oe.» ian’ upon ful- 

rema: 8 mn may 
filment of certain covenants and balance for 75% = cost of fenton, 
impts., betterments or acquisition of unencumber roperties. Red. 
whole (but not less) on any int. date on 8 weeks’ notice at 101% and ‘nt. 
¥. bine p. 1695. No sinking d 
OAD.—Included in Union Traction Co. of Indiana.—V. 94, p. 1565, 

1628- 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341. 


(a) The Muncie & Portland Traction.—A trolley road. : 
ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 


Lease.—Was leased as of June 30 1916 for 999 years to the Indianapolis 
Newcastle & Eastern Trac. Co. In connection therewith the co.’s capital- 
ization was changed from $1,000,000 stock, all of one class, to $500,000 
proterred and $500,000 common. The lease provides for the payment of 
all taxes, a sum equal to 5% on the Ee. stock, a definite annual payment 
of $4,530 and the ayment of a further amount up to $17,370 a year con- 
tingent upon certain conditions. 

OSFICERS. —Pres., E. B. Ball; V.- C. Ball; Sec., G. A. Ball; 
Treas., F. C. Ball, all of Pius, Ind.; mH ye W. H. Forse Jr., Ander- 
son, ind. WV, 82, p. 1438; . 102, p. 2342. 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 
Merged in March 1915 with the Alabama Power Co., a omaiary of “~ 


Alabama Trac., Lt. & Pow. Co., for statement of which see our “Ry. & 
Industrial Section.” 








ASBURY PARK, N. J. 
ATLANTIC COAST ELECTRIC RY.—Trolley. 


ORGANIZATION .—Inco ted in New Jersey on Dec. 8 1905 as suc= 
cessor to the Atlantic Coast ectric Railroad Go.., sold under foreclosure of 
the general mortgage of the latter. Leases the ‘Seashore Electric Ry. of 
Asbury Park until June 6 1087 at $10,000 per year and owns $150,000 of the 
$200,000 total capital stock of that company 7 mares net rental $2,500), 
and owns all of the stock of the West End & Lo ranch Ry. and of the 
Asb Park & Sea Girt RR.; the former is Rf - from Aug. 3 1896 until 
July 17 1945 at a nominal rental, and the latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & S. G. are owned. 
Also nog wok ($100, uo) e iy —» ~ ogg mt Li = no which 
su es the electric lights o ary ark, Allenhurs 
Basch. Como and Spring Lake. ‘The Seacoast Trac. C Co. (Capital ear $100 (000). 

from Belmar to Spring Lake, 2 miles, has to the Atlan 
Coast Elec. Ry. Oe 99 years; its stock and eo tes are —— Franchis 
Belmar ires in 1947; in Asbury Park in 1937; in Long Branch, some yr 
ire in 1945 and 7 nt erpetual; in Ocean Township, ual; in Sea 
irt, ire in 1926 ‘and 19. 1956; franchises of Seacoast Trac. Co. ar 

STOCK AND BONDS— Date. I 
Stock $1,000,000 ($100) 
First mortgage gold $1,000 1895 5M-N 


ani - a Rega i aie ‘ sce i ot Oolambia Trust Co. ,N. tye 

el mortgage 000 945 

gold ($1,000)......-.- tf {Interest at Sentral Trust Co., N. Fe TEU 
Seashore Electric Ry stock... ...- >. : © S| smtaeiinibil 
Seashore Electric Ry ec 1892 6¢J-J 200;000 1917 ~ 

e $200,000_._.- tfsInt. at Seninan Nat. Bk. Asbury Park, N. J. 

Atlantic C bast soe Go| nal ae pe. ms Park 4, 190:00 — Bank 

nt. a ‘ar 

BR se fl Asb. Pk. Morton Tr. yt ae Trustee, 

eg eS So a | a ek RRR 

Bonds. —Of the $1,000,500 1s Ss. $200 000 are retire a lik 


reserved to e 
amount of Seashore Ry. 6s. The latter are subject to call at 105. Entire 
bonds ($50,000) and stock ($100, “000) of the Asbury Park & Sea Girt and 
entire bonds and stock of the Seacoast Trac. Co. ($100,000 each) are de- 
posited under the new general mortgage. 

Dividends.—In 1906 and 1907, 6%; since 3% per annum. 

ROAD.—Belt line in Asbury Park, 5.85 miles; Asbury Park to Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to Manasquan, 
14.16 miles: total track, 36.08 miles. Connects at Pleasure Bay with the 
New York & Long Branch Steamboat Co 

REPORT.— Years ong Dec. 31: 


915. 1913. 1912. 1911 
Gross earnings -........- $409. 007 $498. 763 $437,856 $427,883 $422, 755 
Operating expenses.....- 255,872 248,953 236,783 225,683 216,014 





Net earns. from oper__.$153,135 $179,810 $201,073 $202,200 $206,741 

In 1915, misc. income, hae 220: fixed charges, $127. 795; surplus, $32,560. 

ed “a RS.—Pres., Zz Hazelrigg, N. ¥.; Treas H. Rogers, 
Sec., G. B. Cade; Supt., cE : Hereth.—V. 81, p. 974, o14a5, 1722. 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO. 

In Feb. 1907 oeuerel ef f this road was acquired {by L. A. Robison, Pres. 
of the Penn. & Ohio Ry., and associates 

ORGANIZATION.—Ohartered oc, 7 1890. 

STOCK AND BONDS— Date. Interest. Outstandi 
RRS SE TE ein mmasminds 
im. 1 Oob $75,000, a Fa) 1891 6¢J-J 75.000 July 1 192i 


PE ee Int. at Central Trust Oo stee, 

2a’ es $500; ra RE 1907 5 M-S 307,000 Sept 15 1927 
Citizens 8. & T. Co., Cleveland, trustee. 

Bonds.—$75,000 2d matge. nds are reserved for prior liens. ist M. 

bonds originally matured July 1 1911 but were extended 10 years to July 1 


921. 
EARNINGS.—Year ending Dec. 31 1915, gross, $80,711; net, $22,733. 
In 1914. gross, $86,478; net, $26,758.. 
RO D.—Operates 5 miles of track on 5% miles of set. 
OFFICERS — Pres. L. A. Robison, Pittsburgh; Sec. & Treas 
Morris. Piyabursh; Gen. Supt., Palmer Wardman, Ashtabula. V. ‘Bob 468: 
ate ; 


PENNSYLVANIA & OHIO RY.—A trolley road. 
terests control the Ashtabula Rapid Transit Co. 
Once NIZA TION -—Incorporated March 17 1898. 
STOCK AND BONDS— _Date. Interest. Outstanding. Maturity. 
procs ($100), $1.600,000 auth. ....  ....... $1,300,000 -......... 
irst_mtge, $600,000, gold, | 1901 5g M-S "600,000 Mar 15 1921 
ne ile ETS, *{Int. at Oletone Sav. & Tr. Co., Clev., 
Jefferson Division ($500), “1902 100,000° Mar 15 1923 
at Oltizens'& Sav. & DA Co., Png te omg 
000 t 
ie aiewiepemnpenaiinenl cfInt. at Citizens’ ; & Tr. Co., O ev., Trus. 





Maturity" 
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RAILWAYS 








F ssosy oem .—Of the new gen. mtge. bonds, $700,000 are reserved to retire 
or 

prEARNINGS.—For calendar year 1915, gross, $126,704; net, $55,889. 
In. 1914, gross, $123,247; net, $46,406. 

ROAD.—Owns and operates the Conneaut city line, 3 miles, and has 
built westward from Conneaut to Kingsville & Ashtabula, 13 miles, and 
south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. 

OFFICERS.-—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., W. B. 
Most), Picteoar ea Gen. Supt., Palmer Wardman. Office at Ashtabula. 
— p 











ATLANTA, GA. 
GEORGIA RAILWAY & grog CO.—(See Map on page 6). 
ORGANIZATION .—Inco ones =. Oct. 16 1911 to take over 


the followin , pagpertise (Vv. 93. - for 
Atlanta H Power Co. Peis A Power Co. 
Atlanta Water & Elec. Power Co. pb ay ne River Power Co. 


Georgia Power Co outh Carolina Power Co 

In June 1916 purchased the Gaines Ry. & Power v% (see DP 45 of 
“El. Ry. Section’’ for May 1916) for about $180,000. - 103, p. 144. 

Also leases the Georgia Railway & Electric Co. (see me SE iw). 

It is planned to construct and operate in connection with the develop- 
ment of the water powers a system of interurban railways. 

In June 1912 Judge Pendieton in the Superior Court sustained a demurrer 
to the suit asouges to have the company eclared a trust in violation of the 

Anti-Trust law. V 94, E- 1763. An appeal was taken = the Supreme 
Court but in Jan. 1913 the suit was wit wn. V. 96, 285. 

aan a suit ane ng by the Attorney-General of Georee ¥-4 ‘Nov. 1912 to 

ect the company from certain we! so Tallulah Falls, where a large 

Dower-plant has nm construct a jury in the Rabun County Superior 

ourt at Clayton, Ga., oa May 1913 gave a verdict in favor of the company. 
The Supreme Court of Georgia on Dec. 13 1913 affirmed the decision of 
the lower Court. - 95, p. 1472, 1541; V. 96, p. 1629; V. 97, p.1822. 


STOCK AND phe tne P Date. Interest. Outstanding. Maturity. 
Common, $15,000,000 ($100). ---. ----.-. eo: ae 
lst pf$2, 600 ,000 6% cam si) —o- aude ae i é See text 
2d pf$10,000.000 4n-c( Og na ee aN SOS. anncesame 
lst & ref mtge $3 1914 ,sa” 9:900:000 Apr 1 _— 

See text wire ;800,000.g Int. at Fidelity Tr. a., 


Co., 

pe, on 6 a aE 34 
Blue Ridge Elec Ist M)\ 1910 54J-J 

$1,370,000 g ($500) __--- c*/Int. at Columbia Trust Co., Trustee. 
Savannah Riv Pow Co Ist M_ 1911 5 A-O 00 Oct 1 1921 

Refdin 2,500,000 _. 1911 5 Ss? 
Atlan Wat 1P Ist <4, 1903 54J-J 1,346 

(closed) g “1 O00) 0% ent Int. at Columbia Trust Co rus 
Gainesville Ry. M. 909 6¢g4J-J 130, 500 Jan 1 1930 

$150,000 $500" naieail c*tf | Int. at Cent. Bk. & Tr. Corp., Atlanta, Trus. 

Stock.—After the 2d pref. and common stocks have both received i” 
per annum for 3 successive years, the 2d pref. stock becomes com. stock 

Bonds.—Of the $30,000,000 Ist & ref. mtge. bonds, $3 017,000 are reserved 
to retire prior liens, and balance is for future additions, &c., under et 
tective restrictions. Subject to call at 102% and int. on April 1 1919 to 
1923, and thereafter at 105 and int. after 56 days’ notice. Bonds are 
callable for sinking fund at same rates and dates. Annual inking fund 
payments are as follows: 1919 to 1924, $75,000; 1925 to 1928 
1929 to 1953, $125,000. Coupon bonds $1,000 or £205 15s. 3d. a $500 
or £102 17s. 7d. The Blue Ridge Electric Company First peostenge 
bonds mature on July 1 1940, but through an agreement made by t 
Georgia Power Co. and assumed by the Georzia Ry. & Pow. Co., the latter 
will purchase on Oct. 1 1916 ‘“‘stampea”’ Blue Ridge bonds (about $850,000) 
for cash and will issue on ual amount of Ist & ref. 5s to help provide the 
necessary funds. See 4, p. 13 Columbia Trust Co. is trustee 
of both Savannah Riv ‘. “Power Co. mm, The Atlanta Water & Elec. 
Pow. bonds are subj. to callat 105. The issue was originally for $1,500,000 
but has been closed at $1,400,000. Sinking fund Jan. 1 1908 to Jan. 1 1917 
incl., pe 0cO per annum; thereafter until maturity, $10,000 per ann. See 
V. 102, 1540. $54,000 in sink. fd. The Gainesville Ry. & Pow. bonds 
are callable at 105. 

Dividends .—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
jet pref. stock, covering the 9 2-5 months since it was issued (March 1912). 

ne since. 

REPORT.—Of combined properice tae report in V. 102, p. 1157): 


Calendar Gross Net (after Other Int., Rentals, lance, 

Year— Earnings. Tazes). Income. Sk. Fas., &c. Surplus. 
OT airs noeum aa $6,507, 657 $2,795,576 $75,340 $2,378,742 $492,174 
. | Se eae 6,341,184 2,583,110 166,466 2,209,206 540,370 


PROPERTY .—tTotal miles single track, 237,903. Standard pau. 
70, 80 and 90-lb. rails. Owns water power sites in Northeastern Georgi 
capable of an ultimate development of over 346,000 h.p. At Tallulah Fails 
develops 80,000 h. with transmission lines to Atlanta. 90 miles distant. 
Transmission and stributing lines aggregate 571.5 miles. The interurban 
line from Atlanta to Stone Mountain was completed in Nov. 1913. The 
hygro-stectric plant at Tallulah Falls was placed in operation April 1 1914. 

OFFICERS ea: of Board, 7 M. a: Pree. P. S. Arkwright; 
V.-P. & Gen. Mer Ww. pemes: F re sec. W. H. Glenn: 
Asst. Sec., Paul 5. "Reid: Treas., Miesnelt 4 : yi aren, er of 
Atlanta.—V. 97, p- , 1822; V Gs. p- 689. 757, 1459, 1536, 1694; V. 100. 
p. 555, 733, 807; v 702, p. 885, 975; V. 103, p. 144 


(1) Georsia Railway & Electric Co. 
Lease.—On Jan. 30 1912 the stockholders of the Georgia Ry. & Elec. Co 
gpereres the 999-year Gas from Jan. 1 1912 to the Georgia Ry. & Power 
which proviaan that a latter S Tn guarantee all the fixed charges 
and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 
100 com. having received, as additional — for the lease, $3 12% 

4. , peat and $125 in 2d pref. stock of Georgie 5 & Power Co. V. 94, 

p. 98 19. he shares of the Atlanta Gas ight: Co. and of the Atlanta 

A. SB Ry. are not included in the premises demised under the lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
of the lease, the income arising from any and all of the said shares. 
ORGANIZATION -—Incorp. in Georgia on Jan. 28 1902, and on April 1 
1902 took over the Atlanta Ry. & Power Co., the Atlanta Rap. Tran Co., 
the Georgia Electric Light ©. and the Atlanta Steam Co. Franchise 
for = Se preoter part perpetual: others 50 years from August 1899. Com- 
street rail electric-light, gas, power and steam-heating 
~—¥. of Atlanta and ‘Fulton County. Uses power sapped by the 
Atlanta Water & Electric Power Co. from the latter’s plant at Bull 
oe on. the Chattahoochee River, 15 miles from Atlanta—see V. 79, p. 
153, By terms of the ordinance permitting consolidation, the com- 
pany a the i of Atlanta $50,000 in cash, and agr to pay a tax on 
gross receipts of :% i first 3 years, 2% for the ps 20 years and 3% 
thereafter. V.74, ~ f on contract with the city P J ynny light- 
ing for 5 years rome April 11913. In oe azo both mere and com. stock 
were listed on Boston Stock Exch. V. 75 9. are also listed on 
ome ore 7 nese, b © ital . 

n June u the entire capital stock ($600,000 6% pref. and 
$1,014,625 com. yof the Atlanta Gas Light Co., comprising a cad bastnens 
of Atlanta and vicini ty, by exchange of stock, 76, p. 1406. 
The gas company, however, maintains a separate fe) Also owns 
entire capital stock of the Atlanta Northern Ry. 


STOCK AND BONDS— Date. Interest. 
Gommon ($100) F 


for 
wR 
Outstanding. Maturity. 
oo $8,514,600 
5 2.400.000 


1909 5¢4J-J 3,809,000 J 
*/Int. at Amer. Trust Co., Ag BR og 


SOM (hs Gc okncaces’ 
First cons york 000, 600 
old sink fund ( 1 :600) 08 
Atlanta Street Railroad f 
mortgage gold (par $1 000} 


Atl Cons St Ry 1st consM$2,- 
500,000 g($1,000each) -.c* 


Georgia Elec Light Co Ist M 
$2, 000, 0,000. , gold, subject to 


t 105 
alba Hla 
& aul 
Bank of Scotland, London, ancecndes! 


Bonds.—Of the $11,000,000 Georgia Railway & lectric Oo 
closed mtge.) of 1902, $3, ype ¢ Omipany bond bonds 


-J ,000 Jul 1930 
awehis in N. Y. at Fourth Nat. Bank. 
entral Trust Co., N. Y. tee. 

1899 5e@J-J i "956 000 Jan 1 1939 
Int. t, payable i in N.Y. at x Y. syest © Co. and 
bd 
1930 


Tr. & De Go. fB 
1900 5¢e J-J ©: 900 dui 
Laqgoost ag Sold Coleat Trust Co., Boston, 


350,000 July 1 
J-D 1,150,000 J 
ew York Trust C nae Tra Rg! 


525,000 are reserved to retire under 








A 
—e age became operative in 1907 which retires $10, f bonds 
year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
toi. inctusive, and $50,000 per annum thereafter. See V. 74, p. 629, 727. 
A sinki fund of $6 60 per ; ,000 bond on the Atlanta Gas Lt. Co . bonds 
is operative; $213,000 bonds in fund. Atl. Consol. St. Ry. bonds are red. 
as a whole at 107%, but $25,000 in Jan. of each a for sinking fund at 
at 105. Of the ref. & impt. mtge. bonds, $11,230,000 are reserved to retire 
prior liens (including the $400,000 Atlanta ‘& Northern bonds) and re- 
mainder for extensions and improvements up to 75% . actual cost. Bonds 
are subject to call on 50 a notice at 105 an an d int. a sinking fund of 
1% of bonds out began in 1910. 
Dividends.—5% per annum is being paid on preferred stock. On co 
af ‘ : ay os Lis % (We! 32, 


balance have been retired. Red. on any int. date at 110 an int. 


divs. were: Aug. pos. 2%; Feb. 1906, 2%; 

p. 1040); Aug. 20, 1907, Feb. 20, ; 014% an and 
stock div. of 33 13% 4G: ga” oP: 803); Aug. 20, 114%; Nov 

1908, 6%; 09, 6%; in '10, 6 11 Mae Ain 19 2, Feb., 54 Mas tie: 
Dividends are now paid under lease (see above 


EARN INGS.—Included in report of Georgia Ry. & Power Co. above. 

ROAD.—Owns 207.74 miles of track (single-track basis). 70, 80 and 
90-Ib_ rails 346 passenger and 4 other. - $n? pores stations. 
OFFICER k Block; V.-P., n; Sec. & Treas., 
7, Wright.—V. 97, p. 521; V. 98, Dp. 304, 386: V oo. 0 p- "i828: V - 100, p- 


(a) Atlanta Tiggthern Railway Co.—A trolley road. 
N.—Entire stock is owned oy the Georgia Railway & 


ORGANIZA 
Electric Co., ee antees the bonds. 
Stock sia0 AND BONDS— Date. Interest. Outstandi Maturity 
First mortgage $400,000 guar) 1904 5gJ-3- 400,000 Fal 11884 


e $400,000 gu: seas} 5 
sae and ‘ ,000) "gold__c* Int. at Old Solony Tr. Co., Boston, 
Bonds.—Are guar., p. & 1., by end., by the Ga. Ry. & Elec. Co. " Are sub- 
ect to call on any int. date at 110 and int. A sink. fund of $5,000 per ann. 
pag J se en: ,000 bonds are held in sinking fund but not retired. 
ee 

EARNINGS .—For cal. year 1915, gross, $122,634; net, $27,277; int. & 
taxes, $31,748; deficit, $4, ar. 1914, gross, $133,422; net, $30,970; int. & 
taxes, $30. 869; surplus, $101. 

ROAD .—Operates 18 miles of track from Atlanta to Marietta, 15.2 miles, 
which are owned and mostly on private right of way. Has arrangements 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city of 
a bee gauge; 7 cars. Commenced operation July 17 1905. 
= p 





ATLANTIC CITY, N. J. 


ATLANTIC CITY & SHORE CO 
ORGANIZATION .—Incorporated in 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban WS Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. ($40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591,160 outstanding Ist mtge. 
bonds of Atlantic & Suburban Ry 
Maturity. 


STOCK AND BONDS— Date. 
Stock. 64,000 000. ccisccscum wach .cebecae.-.' WEDGE <ddgnceauue 
Coll trust. S301. | | tf 1910 4% §91,1 See text 

The collateral trust 4s are secured by $591,100 Atl. & Sub. Ist mtge. 
bonds and 2,995 out of 3,000 shares of stock of that company. They fall 
due Feb. 1 1928 or Feb. 1 1940. 

r. ia da .—Pres., Harry E. Kohn; Sec., L. R. Isenthal; Treas., 
tone 


(1) Atlantic City & Shore RR.—An electric road. 

Default—Receiver.—Int. due Dec. 1 1915 was defaulted, due largel 
losses caused by jitney buses. J udge Clarence L. Cole was appointed re- 
ceiver. The following bondholders’ committee was organized: Geo. Burn- 
ham Jr., Harry O. ig Frank H. Bachman, Tilghman Johnson and 
John Mellhenny. 101, 1884. 

ORGANIZ ATION: “-ineanenennel in New Jersey Oct. 21 1905 y= 4 

rpetual charter. Leases Atlantic City & Ocean City RR.—see ms 

low—and owns $218,500 of the common stock of the Atlantic Olty & 
Ocean City Company, —— holds all the stock and bonds of the Atlantic 
One & Ocean City RR. . 85, p. 158. Cent. Pass. Ry. is operated under 


c agreement. 

Contract with West Jersey & Sea coors RR.—An — has been 
entered into with the est Jersey Sea Shore which the 
Atlantic Ave. line of the latter road, EE. from Toants & ty to ae- 

rt, 8 miles, is operated by this 2 omens = West Jersey & 8S 

hore R has an option to purchase unt Moy! 1918 a majority ‘a 
the Atlantic City & Shore RR. stock. V. 85, p. 158. 


on at AND BONDS— _ Date. Interest. Outstanding. 
Bl GG 000 (eiGtisn«s cece | aundanaie PV | Ps 
rr mitge *& coll trust [4 1905 5gJ-D ‘000 Dec 1 1945 
LL ay $1, 090) g- e*tf{Int. at Girard Trust Co., Phila., Trustee. 
pee IH sae | 7 but can be called at any time at 110 and int. 
ROAD -— Operates 4 7.45 miles of track in and around Atlantic Cit se 
cluding a road through Pleasantville, Linwood and Somers Point, to 
City, the latter two points bein connected by 2 miles of trestle ae bridge 
owned bv the Atlantic City & a City R 
EARNINGS.—For cal. year 1915, gross, $452, 678; deficit after deduct- 
ing taxes, rentals, and int., $60, ios, In 1914, gross, $632 fas; net, after 
taxes and rentals, $66, 392: int., $47,500; surplus, $18,892 
OFFICERS. —Pres., a. oe Silverman; L. .-Ps., Charles, Evang aon H. Oo. 
Francis; Sec., J. M . Cam bell; T: Strona: | Gen. . Purin- 
ton-—V 85. D. 158; V > Be 1099: V. com Dp. 685; V .90, om Priba: Vv. “101, Dp. 
1 ° 


(a) Atlantic City & Ocean City Company. | 

The Atlantic City & Ocean City Company was organized in Delaware 
and owns the entire ($180,000 stock ae a the ($180,000) bonds of the 
Atlantic City & Ocean City R and has pledged them as security for the 
collateral trust bonds below. Of the common stock of the Atlantic City & 
Ocean City Compa mye $218,500 is owned by me Atl. City & Shore R he 
latter leases the Atl. City ’& Ocean City RR. for 999 years, the =e be 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25,000 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, 6350.000.«ssececos wasn} § acasese d 
Pref 5% non-cum $250,000... ....  ------- 

Collateral trust gold ‘$500, =} 1907 5M-S Mar 1 1947 
redeemable 110 & inttf{Girard Trust Co., panei Trustee. 

Stock.—The pref. stock is redeemable at par. 

ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great ee Harbor Bay, on anor? and trestles, 
to Ocean City. Rails, 85 Ibs. . 85, p. 158: V. 87. p. 165. 

OFFICERS.—Pres., Penrose Ki leisher; Sec., J. M. Campbell; Treas., 
Irvin L. Stone. 

(2) Atlantic. & Suburban Ry. 

RGANIZATION .—Incorporated in New Jersey Dec. 7 1908 as a re- 
egenmeatinn at the Atlantic City & Suburban Traction Co., sold under fore- 
closure of Ist mtge. V. 87, p. 1237, 1532 


Interest. Outstanding. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity, 
Seeeks, CIRO AP Cicccrcecté cece  Gesancs — RRD 2cteeenine 
First | mortgage, $650, 000} 1909 4g FA 1:100 Aug i 1928 

(Bi OOD) catnnedshe™ *tf/Int. at Cambridge Te. oo. ‘Chester, Pa., Tr 
Prior lien M, $100,000, guar asco - 100,000 Feb 1 1925 

& i, by AO & 8 Co___tf 


ds. ww eas have no > a fund. me ~ 1887. 
EARNINGS.—For calendar year i915, oie $80,197; net, $21 ,069; 
other income, $3,132; taxes & int., $34,875; deficit, $10,674 1914, 
gross, $84, 989; net, $21,483; other income, $3,289; taxes & int., 34. 791: 


Gofickt. 320: p10 
tes 16.13 miles of track from Atlantic Oty 80 to ,Pieasant- 
WP Somers  Betna and Absecon. Standard a gauge, 80- ib 

OFFIC Harry Gampbeli Treas., 
Irvin L. Stans —. 37, p. 1299, 1532: v. 8s. p. 881; v. 90, p. 1424. 


nl 
AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as A & Columbia Ry. Co.; name changed to above in April 


ugusta 
1911 and is a consolidation of the i lowing com panies: 





Augusta-Aiken Ry. & Elec. Co. 
Augusta & Aiken Ry. Co. 


Aveuste Ry. & Elec. Co 
North Augusta Elec, & Impt. Co 








8 ELECTRIC RAILWAYS 


[Vou. 103. 








Owns om operates entire railway = of 9 Ga., and North 
At C., and a line from Augusta to Aiken, S. GO. Also fur 
i awe light Kg dye eee service in eo and its suburbs and owns 


ble real esta’ Railway franchise in 
valuable expires 3 1939: electric lehting y a runs until 1939 or longer. | 2°@ Series A 6s; $1,074, 
Interurban division is 0 


all securities of North 
Hotel), and 99% of securities r ¢ North Augusta Land Co. 
the $500, 000 com. stock of Georgia-Carolina Pow. Co., incorp. in So. Caro. 
to construct the h 


Stock.—Capital stock cannot be increased without assent of three-fourths 


furnishes | of stock of both classes. 


Bonds.—Of the 1st & ref. bonds of 1910 reported outstanding, $1,470,000 
are Series B, bearing 5% and $ 850) — are 


Also Series B, bearing 6%, and $1,668,000 are "Series C 6s (V. 100 
ates " BS Be oa oO ‘icustes Romaee maining bonds may be issued at not exceeding 6% int. for AF Mn ‘ns, toa 
Likewise owns | “¢-, at 85% of cost under certain restrictions. Series A callable at 10235, 
others at 105. First and refunding M. contains sinking fund provisions 
hydro-elec. plant on Savannah River, which was placed in | C@lling for payments of $100,000 annually (to be —— partly for betterments 


operation Feb. 6 1914 with an initial installation of 14.000 h. p., ultimate | 80d additions and partly for redemption of bonds, Series A bonds having 


capacity about > ,000 h.p. Operation of this plant was taken over by the 
A Aiken Ry. & El. Corp. on July 11914. The company guarantees 

prin. and int. and sink. fund on the Ga.-Carolina Pow. Co. Ist 
ooik — ~~ 1915 the stockholders authorized an increase in the 6% cum. 
from $1,500,000 to $2,250,000, the new stock being issued in 


reference over other series) from 1915-1924 inclusive, thereafter ran ing 
rom meee annually of bonds out -— quent. 1925-1930, incl., to 4 % 
annually from Ane- 1945-1949, incl. p. 1332. $30,000 Ser. A bonds 
have been retired. 


EARNINGS.—For calendar years: 


exchange ae tor the $750, pref. stock of the Georgia-Carolina Invest. Co. : 

i — ng co. formerly controllin the Ga.-Caro. Power Co.), which has ig, ol PE. ol “7. — I i See a ne Pe Ya 
dissolved. V. 100, p. 1830; V. 101, p. 283. RE ci nadiid $1,769, Bia & $686, 630 $i" 083.184 $10,018 $518, ath 35 4. 465 
STOCK AxD BONDS— Date. Interest. Outstanding. Maturity. | 1914--.----- 1:821:070 713.737 1.107.333 15.674 513.683 609.324 


.250, 
2,250,000 _ See text. 
3.269,000 Dec 1 1935 
ork, tee. 


on $2, 550, ON) SI 0OD an nee. acmesace 
Pref 6% cum 32, a, D egld io = A 
First 7. 


($1,000 eR OV — eget > Co. New Trus 
Augusta & Elec ist M i 56¢ 4 922,000 June 1 1940 
$1,000, ($1,000) -c*nt ag at Mer. Tr . & Dep. Co., Balt., Trustee. 
G50 e ($500 sna 91,000) 912 53-3 2,817,000 July 1 1952 
ani ert 
op en ee entral Trust Co., New York, Trus aos 


-—Of the $7500. 000 os mtge. bonds, are i aaiery. 
$39 ,000 in sink. fd., $ ‘000 are reserved to retire Aug. Ry. & E 
and balance is for additions, &c. Subj. to call as a whole (or in part for sink. 
fd.) at 105 and —s on any int. day on 30 days’ notice. Interest is payable 
at Redmond & Cu ew b La ane 5 — oa bestnnings = dtis provides 


v. On D- Or ech succeast 
from date at 105 and int. on 6 months’ notice; sinking fund is 44 of 1% 
ing June 1 1905 for 15 yer. 1% for next 10 years and 2% for remain- 
ing 10 years. $78.000 was held in fund Sept. 1 1916 
The Ga.-Caro. Pow ‘Len are subj. to call as a whole, or in part for 
sk. fd. at 105 and int, $67,000 are treasury. Sk. fd. beginning with 
1918 = be sufficient to retire all the bonds at mavurty rd are guar., 
P pistes Salven ou prafesole-134 oti Bee. 3 
onde — n idend on pref —1 go — pai ec. 30 1911. 
same rate quarterly to and incl. June 1914. None sin 


REPORT.—For year end Dec. 31 (1915 r ae ta ¥ 108, - 318): 
" as Net a Sa -Aiken a 


Or, Grose Ex  - aa 
& Tar es. pe. J S. pgp A ref 


Year— Pref. Divs. Sure. 
1915." $735, 900 S31" 255 $351,735 $348,568 -......... $3,1 
1914___. 738,373 393,886 344,487 276, res (3%)$45,000 23 O64 

Latest Earnings.—7 > 4 ending July 3 


Gross. Net, aft. Tax. Other pod Bd. ,&c.,Int. Balance. 
ae $437,125 $20 443 $15,718 $204,296 sur.$17 ,865 
| eee 384,194 184,375 13,231 203,677 def. 6,071 


ROAD.—Owns and opemees 53.2 miles of track, of which 28.92 miles 
are city lines and 24.28 miles interurban between A ta and Aiken, 60 
to ~—- T rails. Standard gauge. Owns Lake View Park on Lake 

OFFICERS EI ¥. a, Oh woky <A V.-P., J. H. Pardee and J. K. Choate; 
Sec. ant, Treas., H. , J. G. White Mgt. Corp.—V. 99; 
p. 814; V. 100, Dp. Bos: 1830, VY ion - 283; V. 103, p. 318. 

a 


AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION a ted in Texas on Jan. 3 1 
to the Austin Electric Franchise expires in 1942.) |S SUCCeSSOF 


STOCK AND ae. Date. 
Common $750,000 ( 


, i ets ee ee text. 
First’ & ref mite $1.500.000| 1911 Be 337" pes ese ter 
* an 
1 O2 B. os: anne eee te. at Equitable Frust Co., N. Y., trustee 


—$714,000 Ist & ref. bonds are reserved for additions, &e. They 
are subject to call on ony, int. date at t 102 Annual sinking fund of 2% 
of bonds i os mgt began in 1915. V. 92. p. 185: ca 1461. 
or to 1915 paid 6% on pref. and 4% on common stock. 
In mole wi were declared vor first quarter only. 
EARNINGS.—For cal. year 1915, gross, $240,177; net, $82,407; int. and 
taxes, $51,554; sink. fund, $16,112; Sueples. $14, 741. 


ROAD.—Operates 20.95 miles of track. 55 and 72-Ib. rails; ay cars. 


CPETCR ES — Fry. w.dJ. ay V.P.  # Watelgs: Sec. Kal- 
loch; Asst. Sec. P. Gannet —RIGY ; Treas., E. P. Witition: Asst. 
Treas. igs ® ng A ony « peng te MoV. 92, p. 185: V. 93, p. 526. 


a 


AYER, MASS. 


,OWFL & L FITCHBURG STREET RY.—A trolley road. 
tt 1913 argent, President of the Fitchburg & Leominster Street 
and A St acquired control. 

ORGANIZATION — —Incorporated in Massachusetts in see 

Interest. Outstandi 

RR 9 I ea ES 

First mtge (see text) go | 1906 5eJ-J 275,000 Jon 1 1926 
gl. ,000) no sinking fund-_\Subject to 4 at 105 and interes 

od fon: 7 mtge. was originally for $1,000,000, but has , Sa closed 


EARNINGS.—For Ken ending June 30 1915, net revenue (after taxes 
of $1 251). $1 $16, mus: misc. income, $1,553; interest, $13,750; surp., $4,118. 
RO — Opera 4 miles between North Chelmsford, a suburb of 
Fs eT the wilikes “rf Ayer, with a spur running from North Chelms- 
ford to Westford; connects at North Chelmsford with Bay State St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars, 1 enon a pow ss gad 2 other cars. 
OFFICERS.—Pr , W. W. Sargent; V.-P., OC. F Baker; Sec. & Treas., 
R. N. Wallis all of ’ Witchbure. Mass. 


BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


ORGANIZATION .—Incorporated in California in July 1910 as a consoll- 
dation of the Sar Joaquin Light & Power Go,. the Power Transit & lent 
Co. (Bakersfield) and the Merced Falls Gas & Electric Co. Absorbed 
Selma Water Works, Madera Water Works, Madera Lt. & Pow. Co., Lem- 
more Lt. & Power Corp. and Bakersfield Gas & Elec. Lt ‘Co. Franchises in 
cities are p ual; outside of cities, with two exceptions, extend Ay 
1950. About one-half the total | h of ti lines is 

cipal counties ef "the 





ate t of wa Operations extend into the seven 
San Joaquin alley, a territory 195 miles long and 78 miles 
nishes power to the Midland Counties Public Service Corp. 2S teat com- 
pany in V. 98, p. 1849) ona Mt. Whitney Power & Elec. Co., successor 
ulare County Power Co. 

In July ine the Cal. RR. Comm. auth. the issue of $666,500 additional 


1st & ref. » 67, Se Ser. C bonds to reimburse the treasury for add’ns and 
a Ra ag 103, p. 321. Newly auth. bonds not included in amount 
reported outstanding 

STOCK ryt D BONDS— Date, Interest. Outstandi: Maturity. 
Sommon B 815 000 1 Ta apeiron 8 $11,000 ‘000 nsmihamet< 
Pref. $ 0004 ($100)6%cum. _.. Q-J 15 8 500.000 text. 
lst & oy mtge $25,000, g\ pete 5-6 F-A ,062,000 A 1 1950 

($1,000) fund. or ertt Faus t. Tr. Co., N. Y., trus.; int. in N. Y. 
San Joaquin L & P 1905. 000 June 1 1945 


5 J-D ‘588, 

$3,000,000 s f ($1 {900)--e8 Redeemable at 110 and interest ae 
Power Trans & Lt M $2,500.) 1903 5g J-D 96.000 June 1 1933 
M Fran . trustee 

47,000 July 1 1931 


ercant: 
& Kern Elec Ry| 1901 58 J-J 


PROPERTY .—Operates street railway in Bakersfield. Operates power- 
houses with 57,860 h. p. capacity. O tes 2,560 miles of transmission, 
&c., lines. Does gas business in Bakersfield, Merced and Selma, an 
operates water works in Selma and Madera. 


noe or iam Ga. eo af tae A. et Se: Sec., L. M. 
armen, Treas 9 5 nee pol, 100, 
Mt 1753; V. 101, D. witch 73149; v 103° 4 Sot, 3343: ve “103, p. 32 





BALTIMORE, MD. 


Street railways of Baltimore pay a park taz of from 1% to 9% of gross receipts 
from lines within City Limits, except on turnpikes and private rights of way, and 
are required to pave between tracks and two feet on each side. 





UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 


ORGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
prises all the passenger railways in Baltimore City and nee gat County 
and lines extend into Anne Arundel County and Howard Count , PREoUs 
the present and previous consolidations, embraces the follo 


Baltimore Oatoneyitie & Ellicotts| Central | ameer Co 
Mills Passenger Gw: ’s Falls ailway of Baltimore 
Baltimore City P: ger Ry. Co. 


Baltimore Consolida Ry. Co. Marla and Traction. 

Baltimore & Curtis Ba ay y; & Pikesville RR. 

Balt. Gardensville & Belair Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec Ry. Co.| Walbroek Gwynn-Oak & Powhatan. 
Also owns all the stock os holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry. 


Allied Company.—In Aug. "1006 the Maryland Elec. Ry., which had pareed 
to provide funds for needed improvements and acquisitions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line, 
thus forming the Maryland Elec. Rys. See statement of that co. below. 


Power Contract.—In Feb. 1911 entered into a 15-year contract with Penn- 
lvania Water & Power Co. for suppl power in conjunction with 
Uni nited Yet Co. for operation of cars. - 92, p. 467. 


Favorable Taz Decision.—On June Ln 1909 the Court of A pecets 

land held Sint the k tax of 9% on gross earnings of lines a Aig civ 
limits was intended to be in iieu of ‘all other taxes, and that no further tax 
on the intangible pro y can be levied without express legislative author- 
ity. The a : 14 — of turnpikes in annexed districts were held 
Ss p. 44. 

In April 1913 Judge Bond in the City Court at Baltimore decided that the 
company “er pa b Dey co od + fepeving streets between tracks and 2 ft. on 
either side. 90. On Aug. 5 1913, the Court of Appeals of 
Maryland we A}. ae LER a and unanimously held that company's obli- 
gation with respect to the track area was to repair and not to re-pave. In 
Feb. 1916 the same court again held that co. is required merely to ‘keep 
its tracks in repair. 

In June 1914 the Maryland Court of Appeals, reversing the lower Court, 

held that the State Roads Commission cannot recover from the electric 
railway companies the cost of Y and re-locating tracks in building 
the system of State highways. 8, p. 1995. 


STOCK AND BONDS— Date. Interest. 900401 2003 Div.or 


Common, $24,000,000 ($50)... ---. -.-..--- 20,461 200 suly, 16, 1% 

Pref, cum, $14,000,000 ($50) .--_- 4 J-D 23:000 June'l6, 2% 

Inc mtge, g, $14,000,000,{/ 1899 4g¢J-D 13,977,000 194 
cum is Sen, aryland Payable at action of co. after March 1 1949. 
Tr Co, Trus ($1 1,000)-ces In Int. at Alex. Brown & Sons, Baltimore. 

1st con mtge, g 18 4¢M-S_ 26,450,000 Mar 1 1949 
gi. ong 88,000 Tr\Interest at Alex. Brown & Sons, Baltimore. 

oO 


1 
920,000-cntf Maryland Co., Trus 
Gold notes, $3 750,000 ($1, 1916 5 F-A 2, O50 0 000 Feb. 1 1921 
000) red, ‘all or ocarg at 101/Int. at yan Brown & Sons, Baltimore. 


timore, Trus__c*tf 
Income fdg bon Cosas ($100, sa 906 52J-D 3,920 000 June 1 1936 
& int. on 30 days notice c*tf | Safe Deposit & Tr. Co., Balt., Trustee. 


UNDERLYING SECURITIES. 


Baltimore Traction—\st ($1,-(_1889 5 M-N 1,500,000 Nov 1 1929 
000) mtge; Trustee Mercan{Interest at Merchants’-Mechanics’ Bank, 
tile Tr & Dep osit Co_cntf| Baltimore. 

1,750,000 June 3.1968 





N B Div Ist $1 ,000) 5s.¢;/_ 1892 5¢J-D 
TrusMerTr& DepCo .entf| Int. at Merchants’ -Mechanics’ Bank, B 

City & Suburban Ry Bonds—{ 1892 5g¢J-D 3,000,000 June 1 1922 

Ist mtge, g ($1, ) -..--tf|Int. at Alex. Brown & Sons =a 

Safe Deposit & Trust Co., Balt., Trustee. 

Lake Roland Elevated—ist{ 1892 5gM-S 1,000,000 Sept 1 1942 


consol mortgage, gold; Interest at Alex. Beenie & ‘Sons, a HB ay 
(ir Oem 4. ssaccou c*&rtf| Baltimore Trust Co., Trustee 
Central R onsol mo: 5g M-N "700,000 ‘May 1 1932 


rtgage( 18 
$700, . gold ($1,000) ntf{Int. at Merchants’-Mechanics’ Bank. Balt. 
Mercantile Tr. & Dep. Co. of Balt., Trustee. 
Ext and imp Ist mtge,/ 1897 5eM-S 600,000 Mar 1 1932 
$600.000, g ($1,000) _ ntf{ Baltimore st Co., Baltimore, Trustee. 
Int. at Merchants’-Mechanics’ Bank, Balt. 


Stock.—The preferred stock reported above as outstanding is all that 
remains of the original issue of $12.0 000,000, the rest having been converted 
tInto income bon Com. stock’ listed on Baltimore and Philadelphia 
Stock Exchanges. Vv. 96, p. 1631; V. 97, p. 667. 


Bonds.—Of the $38,000,000 of of consol. bonds $29,450,000 have been 
issued (of which $3,000,000 are in treasury); $8,550,000 set aside to retire un- 
derlying securities. Income funding bonds are red. on any int. date at — 
and accrued int. All bonds are listed on Balt. Stock Exchange and 
1st Consol. 4s and $14.00 Lg - snoomee 4s are listed on the Phil. ay Exch. 
$8,000 Central Ry in U. Rys. & El. Co.'s treas 

in Feb. 1916 iinet $27 750, g00'S 3% 5-yr. notes to retire the $500.00 000 Balt. 
Catonsville & Ellicott’s Mills Ist M. 5s due July 1 1916 and the $1,009,000 
5% coll. tr. notes due June 1 1916, called for payment Mar. 13 1916, and to 
proreae for Ra capital impts. during the 5 years following. No new 

tge. can be created upon present property auxin life of notes without 
giving noe equal security with bonds Tesucd under such new mtge. 
p 


DIVIDENDS. == Dividends of Mof 1% were paid in June ape? — 4 

in Dec. 1899, and 2% each six months after that to and including 

on both the income bonds and the pref. stock, the boymens on a a 

(but not on the bonds) being subject to a deduction of \% of 1% for taxes. 

None thereafter until June 1911, coupons being funded. On June 11911 
aid 2% on both income bonds and pref. stock and 2% has been paid each 
months since. On com. Ist div.—1%%—paid May 1912; Nov., 14%. 

In 1913 and since, 4% per annum. 


ROAD .—Miles of track, 404.5; s. 3 .001; gauge, 5 ft. 434 inch. Rails, 





tile Trust Co., 
id ($1 .--f Unio: Trost Co., San Francisco, trustee. 
B athena Gee See aie —— Eee 12,000 Periodically 





70-lb. T and 9-in. and 124-lb. Capacity of ® generating sta- 
tions, 42,155 k.w.; pa of (5) Sub stations, 36,000 k .W. 







































































































SEPT., 1916.) ELECTRIC RAILWAYS 9 
th ding Dec. 31 1915 in V. 102, p. 1621. call at 10714 and int. on any int. date on 60 days’ potice. ee at Merril! 
eiecaacones menace dain on191s mE. 1914. 1912 Trust Co., Bangor; = ~ J. & W. hey %e Co., N. 
Car miles run......-.- 29 1523. 100 30,250, 203.185 29,472,537 | Bar Harbor Elec. mds is Union Safe Bapostt SOO, 
Revenue passengers ---181.744,023 185°296.350 182,180,767 172,233,341 | Portland, Me. Of Bangor Pow. Co. Ist M. bonds, $750,000 Series “a (all 
Transfers ee "307, 77,102,879 '634,030 69,344,828 | out), bear int. at 4% to Bs 1 1918; 416% to Sept. 1 1921 and 5% there- 
ross earnings...----- $9'028'144 $9:203.839 $9,046,492 $8,571,489 | after to maturity. Bortes 30 000 auth. (int., 5%), $520, issued 
Gountiog expenses... 4,142,699 4,312,439 4,146,431 3,868,876 | and outstanding and $1,2 for extensions, betterments, &c., 
at 85% of cost of same. Suisse to ‘call at 105 & int. on any int. date on 60 
Net earnings........ $4,885,445 $4, 7 400 $4,900,061 $4,703,618 days’ notice. No. s.f. Both series guar., p. & 1., by Bangor Ry. & El. Co. 
Other income. pine nnacwe 8,333 4,721 6,945 5,515 a ce 1808 fo 5% B ’ 7 guna nek paid on the old stock (ail of one class) from 
Forel iooeme emis a ah $4,893,778 $4,916,121 $4,907,006 $4,708,128 tinued to Oct. 1910. . In oil, 7 The Sa in 191 th “ate was lacreased and ew 
uctions— ef. stock 
Fixed charges & taxes.. $3,066,832 $3.090.337 $2.987 468 $3,004,415 to and incl “Oct I i916." on which 1) gins be en, paid au = —fiis 5 FA 1 914 
a hege D ~--------- 37880 at 9.306 ei 350 428 274 and 3% hag been paid quar. since to and inci. Aug. 1916. 
Tmoonee bom meeress.-- 0,000 60,000 ; 560.000 | , REPORT.—For years ending June 30. 
Common dividends. ~.(4%)818. 448 4%)813 148(4%) 791. ‘3e2 *(3)463,050 mae 20— aie, Net (after Interest, Pre ne Balance, 
7,006 $4,031 .045 a {800406 $360 081 $2ii-400 sto%do0 “g5b.635 
BR A mead = $4,016,121 $4.00/, $214,032 | 1914-15 ----7~2IIIZT 780,504 405,397 211,518 105,000 88.879 


* Dividends paid during 1912 - were not specificall 
ings for that year. They were charged to profit an 
here shown for the sake of comparison. 


OFFICERS.—Pres., William A. Hous: fe 7 ee. Pe Thos. A. 
Cross; Sec., William Early; Treas., T. Sta ubbs.— 


V.99, p. 50, 122; V. 100, p. 982, 330. 1433; V. wre. 5 D. 9333, 610, 502, 1437, 


Pernt out of earn- 
loss account but are 


Interest. omee Maturity. 





1621; 103, p. 146. 
(1) Baltimore Sparrows Point & Chesapeake Ry. 
ORGANIZATION .—In Jan. 1903 was leased for 999 years to the Un. 

Rys. & Electric Co. of Baltimore, which guarantees the bonds below, both 

as to pupcias and interest, and also owns all of the stock. See V. 79, p. 

2643. as 33.562 m. of single track, including a line 22 miles long connecting 

eee e with the Maryland Steel "Works at Sparrows’ Point, and extend- 

wet nares Gloag the shore of Chesapeake Bay, where summer resorts have 
STOCK A} an | BONDS— Date. 
$2 $000,000, gold] 1903 414 ¢ F-A 3000. 000 Jai 
bE geld Firat intgo. FIL prin-; Fidelity Trust Co., Baltimore, Trustee. 
ay interest ___.c* tf —_ at Alex. Brown & oom. Baltimore. 
R PORT Operations included in United Rys. & Elec. - 80, p. 221. 
(2) Baltimore Halethorpe & Elkridge Ry. 
ORGANIZATION.—Incorp. on Dec. 261905 in Maryland. Stock, 
$100. ,000; outstanding, $10,000. Has madea $300,000 ap cath * paranie 
russ Co. of Baltimors. rustes. | 20-zear 5% bonds, pris. and int , payebte 
t Alexander Brown ms, Balt.; not guar. by 

None out. Owns 2.964 miles of road, which is operated by Tt ies, & 

Elec. Co.—V. 87, p. 543. 

THE MARYLAND ELECTRIC RAILWAYS CO. 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. Ry. was 
pn nr by interests friendly to the United Rys. & Elec. for the purpose. 
ong others, of using that company to finance the oan s of the United 

& 1 Elec. Co. for additional ane gah and charter amend = Lesuere i in 

1906 to adapt it to that Rurpcs In Aug. 1906 was consolidated with the 

Baltimore & Annapolis Short Tone which latter line has since been electri- 


_ nd is “erecting, buildings, co a 5 be 5 — aL. 4S. ay 
erect: il m exten p- 
Se. one © aim L inated te the Cane aes Hlectri Go. for an Pam m4 
rental, of 6 x. ne The Me Maryland fie 7 y' the ‘United a ote tet 
n R ia 
fo purchase the proper’ 4y 20 NegeedS t a sum sufficient to retire the bonds. 
ee plan 


56. FAs is no guaranty yt on bonds. 
but Phe terms are A that suasel will be more than sufficient to pay inter- 
est. Stock listed on Baltimore Stock Exchange in Feb. 1908. 


STOCK gh BONDS— _ . Date. Interest. EY an ih” 
Stock, $1.200.000 ($50)....-. -..- <««-««-- July 708, 


($50) 
. oe 000. old} 1906 5g A-O 54-789 000 Oct 1 
wrg1,000): sinking ae tt ercantiie Tr. & Dep. Co. Balt. eather: 
ore & oe first{ 1906 58 F-A 1.000.000 Aug 1 1946 


ortgage, $1,.000,000- -__ tf{ Fidelit Trust Co., Baltimore, Trustee. 
- waaphes interest at Alex. Brown & Sons, Baltimore. 


Bonds.—A sinking fund of 14% on Maryland Elec. Ry. Ist mtge. bonds 
out began Mar. 301910. Bonds are redeemable at 110 and int. on any int. 
goto epen J days’ whe ee en payable at office of Alex. Brown & 

ns ee 

Dividends .— First dividend (1 #) wae red in wen. Peed and 2% was 
ag July 1 1907. In 1908, ae. e: July F 2, %: pape Se 

AD.—O —Operates 25.3 mi ‘ords to o Ania ott. which 

non tae converted to et. ~ Tg . An yp nn Bey - known as the St. Paul St. 
Boal, line wae com eteq tn 2 : It is leased to Uni Rys. & Elec. Co 

OFFICER wy ' 2 ilson + ee fe. ~ Baa J. N. Shanna- 

ean: Sec., nste McLanahan; Gen. 85, p. 1577; 


v 85.'p. Dp. 1608. 1694, "1767. 


— 


BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO. 


ORGANIZATION .—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 


. 86, p. 337, 1159; V. 88, p. 686; V 





port Ry., Public Works Co., Old Town lectric raat Brewer Water Co. 
god Pen Penobscot Water & Power, Co. On Feb. 1 1907 the Bangor 
orth 


ern RR. V. p. 333. Owns the pie capital stock of the 
Bangor Power Co., also the entire capital stock, with the exception of one 
share, of the Bar Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Bangor end Brewer and the lines connecting Bangor 
with Hampden, Orono, Old Town, Charleston and intermediate towns. 
Also the entire electric lighting and power business of Bangor, Old eee 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and O 
with the exception of the municipal lighting in Bangor, and He Se po 
water supply to Veazie, Old Town, Stillwater, ilford, Great Works 

In addition to the above, the company, through its controlled 
companies, does the entire electric lighting and power business in Ellsworth 


on Mt. Desert Island. Also furnishes the water supply to Ellsworth 
ang Sean. 





es.—Franchise for about 8 miles of track in Bangor expires in 
1987; chee vam covering operation of 3 mapes of track in the city of Brewer 
expires in 1940. All others are perpet 
Strike.—A strike begun on Aug. 26 16 to enforce recognition of the 
union was declared off on Sept. 9. The co. won out se Nigale 


STOCK AND BONDS— Date. Interest. Outstand y 
Common, $2,000,000 ($100 MS EH Q-F $2.000-000 10 Aug 16, % 
Pref $1, ‘Tod 100 encaie -J ay 000 Oct °16,1 
1st cons M $2.000 000, 005 SE I-3 2°000:000 July 1 19 
Pus Wes Oo, 1 000) ‘a oo mY A-O are Ber oat ad 1 1929 | @ 

0, lst, a - 
($ . 1.660). c*ntf/Int. at Old olony Trust Co., Boston 
Har & Un R Pow Co list{ 1907 5M-S 


331,000 Sept 1 1935 
& ref, $2,000 £000($1.000)e*) Cominer Trustee, 


cial Trust Co. Phila... 

Bar Harbor Electric Light 1901 4% M-N 00,000 M 

r 06 (9500) ---.-0- seis Po land tet, Banke - ‘eatin ortiand, He 

angor Power Co, Ist m ee text 0.00D t 
$2,500,000 ($1 1000) eset In Int. at Union Trust oie. N. Y. 

Orono Water Co, ort-{ 1905 4 -J 000 ‘July 1 1925 

not subject te ins. 96 Portland (Me.) 2:08 Bank. Uni 


nion 
Dep.& Tr. Co. .Portiand, Me., Trus. 


are eubject to call on 1 $9 Gpve, ne notice at 


he first oni bon 


Bonds .—T 
107% : int. on any —. ah gg = at office of trustee 
Trust & B 


" CY > perenne fe pro Fe ° 
87, p. 1009. 6 Publie OrWorle 0. bonds are not + proper % call; 
80, p. 2456. a0 000 not reported outstanding owned by Bangor Re. 
Elec. Co. $976,000 Bar Harbor & Union 4 Power Co. pronds have 


ef of which $629,000 are deposited under Bane Fe 
ist cons. M., $16,000 are owned by that company and $331,000 in ee of 
ublic. Of the remainder, $100,000 are reserved to retire Bar Harbor 
lectric Light. bonds and $924, 000 for extensions, &c., at 85% of cost of 
same. They are guar., p. &i., by Bangor Ry. & Elec. Co. and are subject to 





mab Sean s 65.91 miles of track in B 
from en, to Orono, to Ose 
Rails, 3 to SOD ein er and T standard e. 53 pass. and 21 
cars, 3 gravel cars, snow-plows and 1 spr ae er. 3 hydro-electric plants 
with 14,700 h. p. capacity and 2 steam Lye developing 3,000 h. Fg 

OFFICERS. we E. OC. Ryder; 


and Brewer, Me., and 
own and to Charleston. 
freight 


V.-P., Frank Silliman Jr.; V.-P.& 
Gen. Mer., E. - Graham; Clerk '& Treas., frowarss Cornin: vate 
management of i Cx = Co.—V. 87, p. 1009; 89, p. aa 92, 
p. 1374; V. 93, p. 468, 1724; V. 98, p. 1243, 1458; V. Vos Dp. 





BARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 
ORGANIZATION. a in Mass. “> Nov. 12 1912 and owns a con- 
trolling interest in the Barre & Montpelier Trac. & Power Co. Aiso owns 
all the stock of the yew Li ning Co., Vermont Power & Ltg. Co 


Corry-Deavitt-Frost Elec. olly's Falls Elec. Lt. & P. Co., and 
bad dy, =! Light & Power — 
wares on.—In Nov. 1914, the Vermont Supreme Court held that the 


pony, is obliged to maintain a fare not to exceed 5 cents within the city 
limite of Barre and Mont er and gi 


ve transfers so long as the franchise 
isin force. V.99, p. 1528. 
STOCK AND BONDS. Date. Interest. Outstandi Maturity. 
Prof $3, 810-000 (S100) soe, ee sort a Eanes 1 000, Oily 16 $1.85 
ee 3 5 6007 1 
Ist refund’ mtge $2,500,000) 1914 5% 40000 Ost 1 


($100 & $1,000)... c*&r*tf| Amer. Trust Co., Boston, Trustee. 


Besre & N 000, (800 Trac Ist Mg({ 1897 5¢ M-N 100,000 Nov 1 1917 
$1 we ba 4 00 eacn), not Int. at American Tr. Co., Boston, ti 


c* 
Consolidated Pighting oe 2 ees 5 542,000 Jan 1 1926 


Vermont Power & Li 339,000 Mar 1 1927 
Corry-Deavitt-Frost 115,000 Mar 1 1930 


Sock — eae. ,000 pref. stock is reserved for conversion of list ref 


mtge 

Bonds .—The above bonds of light and power companies are assumed 
by the Montpelier & Barre Light & Power Ce. The Ist ref. bonds became 
convertible at holders’ o: pees into pref. stock at par on Mar. 11916. As 
of Aug. 31 1916 $25,000 had been so converted. Red. as a whole at 105 and 
int. on any int. date on 4 weeks’ notice. $999,000 bonds are reserved to 
retire underlying bonds; $300. 000 reserved for the acquisition of the Water- 
bury Light & Power Co. and $836, oe for additions and improvements at 
75% of cost. $158,000 Consol. Ltg. Co. bonds and $61 ,000 Vermont Pow. 
& te. Co. bonds are held in sinking funds. There are not incl. in amounts 
shown outstanding. 

Dividends.—A div. of $2 50 was paid on the pref. stock Apr. 1 1913. 
covering th e 5 months from date of organization on Nov. 12 1912 to Api 12 
1913; $1: 50. ey July 15 1913 and $1 50 quar. since to and incl. July 1916. 

NGS.—For fiscal year end. June 30 1916, gross. ets 237; net, 
aa -vontg $211,376; int. and rent, $100,658; surplus, $110,718. 

ROAD .—The Barre & Montpelier Trac. & Power Co. owns 9.75 polices 
of track between Barre & Montpelier. 58-lb. T rail. ee 4 ft. oe 

OFFICERS.—Ch. of Bd. of Diretoss. g: #. Ten onney; Pee ten: 
ney; V.-P., D. E Manson; 2d V. P., T, Sands; Olerk, a: 

. A. Gidney.—V. ov Dp. woos 


Treas., E. A. Br nadie; Asst. Treas. and Kod, 
Vv. 99, 'p. 1578; V. 100, p. 144, 313, + 1082; Vv. Hos. p. 1122. 








BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 
ORGANIZATION, &c.—Organized in Louisiana; does entire electric 


railway, electric-lighting, ged and gas business in Baton Rouge. Rail- 
wer franchise expires 1940; gas 1942, electric-lighting and power 1988. 
»D- 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common, $500, Pecans wine ahbobee $300: yo 16,3 
, $250,000 ($100) 6%---- ---- arr Eo ne 16, 4 
1st mortgage, $750,000, gold) 1909 F-A 511.500 Feb 
($500 and $1, ee asin Ge e Int. at oid yeroay Trust Co., Boston pa. 4 
Gold cou = notes, $300 ,00 1915 A-O 150.000 Apr 11918 
($500 Ae whdtinswane Int. at Sia Colony Tr. Co., Bost., trustee. 


Stock poet; on pref. is cumulative after June 1912. Redeemable at 110. 


Bonds.—$7,000 bonds, not incl. in amount outstanding, are in treasury of 
company; remaining bonds may be issued at not to exceed 80% of cost of 
additions and sepeoremente. May be called, in whole (or in part for sink. 
fund) at 105 and int. on any int. day. Sinking cam. A 1% per ann. of 
bonds out began Feb. 1 1914. $13,500 canceled. he 3-year notes are 
callable as a whole at par on and Let on 30 days’ notice. 

Dividends.—On pre s.-a. from Dec. 1911 to and incl. ee 1916. 
Initial dividend of 2% on common paid Dec. 1915. In June 1916, 3%. 


EARNINGS.—For 12 months ending June 30: 
Year— Gross. Net,afterTazxes. Interest. Sink. Fund Surplus. 
oS | ere $203 ,812 $ 8,794 


$29,604 $5,329 $63,861 
1934-15... «snsude 180,955 70,132 20:76 4,461 9 
ROAD.—Operates 6.23 miles of track in form of a single belt through 
Baton Rouge; 13 cars; standard gauge. Power station Copan. 1 
OFFICERS.—Pres., Harry H. Hunt; V.-P., w. Godchaux; Sec., 
Aivah 5 x. , Todd; Treas., Henry B. Sawyer; Gen. ‘Mars. one & vor 
Mgt, A n; Mer.. Donald Stewart.—V. 84, p. 506; » Pp. 881; V. 89, 
p. 720; v. "i00, .'1508; V. 101, Pp. 1806. 


BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC CO. 


ORGANIZATION .—Incorp. in Maine in Dec. 1911 and owns the stocks 
and bonds of the Beaumont ‘Electric Light & Power Co., Port Arthur t 
hate: Co. and Port Arthi &R erating Co., which do the en 

c-li ptt and power ar alee in Beaumont and Port prunes Fr the 
en ae g and refrigerating business in the latter ci d also of 
the ren County Traction Co., which in res Cc. 1918 comp ted. an —— 
urban electric railway between Beaumont and Port Arthur. a distance of 20 
miles. Also owns the $600,000 stock and $300, 000 of the $600 000 bonds 
of the Beaumont Traction Go., doing the entire electric railway business in 
Beaumont. V. 96, p. 1629. Light and power franchises in Geman 
expire in 1963; in Port Arthur in 1943; railway franchise in Beaumont ex- 
pires in 1961. i are railway is chiefly on private right-of-way. 

The notes due D were issued to retire a like 


amount of 3- 
oes da Jul 119 ig bi S woniled ? d a 
6% notes g e etary i doi6.t 1 ped er ppemont Jan. 3 ieee. V.101, 1073. 


$ 400.000" July '16, 
00 Suly *t is 2 A 








ome notes $ gol 
00,.$500 & $1 ,000)c*_ mef\in 
Beaumont ont ‘Traction | 05) a 1 Pe. a ,000 1943 
a as nt. at Interstate Bank. Co., Trustee. 
pe MS 5 stock is callable at 110. ,000 in treasury addition 

to amount shown above). on 7 = 
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ELECTRIC RAILWAYS 


[Vou. 103. 











Dividends.—6% is es paid on the pref. stock. 
exes July 1916 
Bonds —Autborized amount of bonds not limited. 


Initial div. on com. 


$160,000 in treasury 
in addition to amount outstanding as above. Additional bonds may be 
issued for 75% of cost of acquisitions, impts., add’ns, &c., under certain 
restrictions. Callable as a whole (or ‘in art ‘for sk. fd.) at 105 and int. 
Sink. fd. 1% yearly of bonds out, begin. Nov. 1 1917. Coup. bonds in de- 


nom. of $1.000 and $500 and reg. bonds of $5,000 and multiples. V. 95, 
p. 1745.: The 3-year coup. notes are red. at 100 & int. on 30 days’ notice. 
EARNINGS.—For 12 mos, quiing June 30: 
Year— Gross. Ezp.&Tat. Net. Interest. Surplus. 
I cick a iswigwe 790,638 $413,726 $376,912 $106,072 $270,840 | 
Sy i A ere 672. 518 385,290 287,228 104,567 182,661 


PROPERTY AND PLANTS.—Combined capacity of power stations 
at Beaumont and Port Arthur, 5,700 k.w.; power is also supplied to Port 
Arthur Trac. Co. Capacity of ice plant at Port Arthur, 75 tons B pee day. 
a of equivalent single track, 29.83; trackage, 2.63, standard gauge; 
oo pose. and 3 othercars. The 20-mile electric railway between Beaumont 
Port Arthur was formally opened on Dec. 15 1913. - 97, p. 1822. 


OFFICERS.—Pres., ge M. Phinney; Sec., Fe . Clark; Treas., 
. B. Sawyer. age one & Webster Ly age Beas Edwin 
J. Emerson.—V. 1766; 95, p. 1210, 1745; 0, 627, 1629; 


94, 
V. 97, p. 49, 1822; V. Piol, p. 1972; V. 102, p. 251, ‘Weil, 


BENTON HARBOR, MICH. 
BENTON HARBORSST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Michigan in Jan. 1906 and is a con- 





solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and che St. Joseph River Traction Co. 

STOCK at BONDS. Date. Interest. Ouetonding- Maturity. 
poamon IG site aeweiie Rody ; > ipeacgmein 1 Cee |) wdheentnee 
Prefer $400-606 1 ear 6 F-A rte $00 See text 
Rotunda mtge 22,500,000 gold{ 1909 8 g M-N 440,000 June 1935 


($500 and $1,000)____-- c\ Interest at Columbia *~ A+ Louisv.,trust. 
lst cons M, $1.0 ps "ree gold; 1906 g M- 25,000 Nov i 1935 


$500 and #1,00 iia sub toch! c\Inc. at Cohembia Tr. oa Louisv., trustee 
&SJEI Ry &L ist M, 1900 5¢M-S 140,000 Sept 1 1920 
$200.000. goid ($1.000)___\Int. at Am Tr & Sav. Bank Chic., trustee 


Bonds.—Of the $1, 000 ,000 1st consolidated bonds, $140,000 are re- 
served to retire prior liens. They are subject to call on any int. day at 
105. The bds. of the old co. otter ' 1910 have a <- fd. of $10,000 per ann. 
but bonds cannct be called. See V. 71, p. 1268; V. 72, p. 282. Of the ref. 
bonds, $1.000,000 are reserved for prior iens. 

Dividends .—Pref. divs. at rate of 6% per annum are being paid. 

EARNINGS.—For year ending June 30 1916, gross, $422,097; net, after 
taxes, $102,890; other income, $7,083; interest, rents, &c., $79, 914; pref. 
divs., $24, 0. 00; surplus, $6,059. 

ROAD. —Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with extensions of 25 miles through Eau Claire to Dowagiac and 
11.33 miles to Watervliet; also operates 4.73 miles second track, 5.7 miles 
sidings, &c., and 3 miles of leased line, making total mileage operated, 60.12 
miles. 60, 70 and 73-lb. ne and Trails. 44 passenger and 34 other cars. 

OFFICE RS.—Pres., C. K. Minary. Beots Harbor, Mich.; V.-P., Hen 
ning Chambers, pte a Ky.; Sec., L. W. Botts, Louisville.—V. 82 \D- 333. 








BIDDEFORD, ME. 


BIDDEFO RD & SACO RR.—A trolley road. 
ORGANIZATION. oa Feb. 19 1887. 


STOCK AND BONDS ate. Interest. Outstanding. ew A 
Stock ($50) $100.000........ —---- A-O se 00,000 Apr, 16,5 
Ist mort $300.000 ($1.000)(_ 1900 4¢4J-D 150:000 Jone 11940 
gold c*, No sf but can be) Inaarast - Fidelity Trust Co., Portiand 


called in 1920_.....___- tf | , trustee. 
Dividends.— During ears end. Tune 30: 1906, 4%; 1907-09, 5%: 1910, 
ts Ps % {Gpaneed to s.-a.); 1911 and 1912, 5%; 1913 and 1914, 6%; 1915, 8%; 


hed i .—For fiscal years ending June 30: 
Year— Net 


Gross. ” Int., &c. Dividends. Sur 
tS | SE $72,222 0,037 $8,116 $8.000 sf oo1 
; i 2 rae 70.619 23,047 7,980 6,000 9,067 


6 
ROAD. G onwates 8 miles of track between Saco, Biddeford and Old 


Orchard 
OFFICERS.—President, Frerotte. mised: Secretary and 
p 


H. 
Treasurer, E. F. Lord.—V. 70; p. 1048; V 
BINGHAMTON, N. Y. 

SCRANTON & BINGHAMTON RY.— 

Met aged ing chien algrey smn E in Delaware Oct. 15 1910. Owns entire 
stock of the Scranton & Binghamton RR. and has assumed its bonds. 

The Scranton & Singhameen RR. owns 98% of the stock of the Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
trolling interest in the Northern Electric Ry. and over one-half of the bonds 
of the Northern Electric Street er: (whose stock is — & the Northern 
Electric Ry.). The Northern Electric Street Ry. is lea for 900 years 
from July 1 1910 to the Scranton & Binghamton Traction Co., which has 
assumed the former’s bonded debt. 


STOCK AND BONDS— Date. 


Scran. & Bing RR $10,000.000) 1910 64J- 2°500.000 June 1 1960 
& ($i 000. $500 & $100) - i018 at Anthracite 8. BK. 





Interest. Outstanding. Maturity 
6. 00 


Wilkes-Barre, trus. 
Northern Elec St Ry $1,200 1907 54J-D 200.000 June 1 1957 
000 ($500 and $1 *000)._c* Int. at Anthracite 8. Bi Wilkes-Barre,trus. 
Bonds.—Scranton & Binghamton RR. bonds are callable after June 1 
1915 at 105andint. Northern Elec. St. Ry. bonds ae red. at 105 and int. 
Sinking fund of $10,000 per annum began Dec. 1 1912. 
EARNINGS.—Of the conetene’ properties for 1D mos. ending June 30 
1916. gross ,$886.742; net, $348,1 
AD.—40 miles in hn By between Scranton and Montrose, with a 
at to Lake Winola. The road as projected will extend to Bingham- 
ton, N. Y.—V. 100, 833. 
(1) Binghamton y Fs Co.—A trolley road. 
The Scranton & Binghamton RR. owns 98% of the stock. 
ORGANIZATION .—Is a consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered Aug. 11 1892 asa consol dation of sil street railways in 
city) and the Bin ng: Lestershire & Union R Principal franchises granted 
by special Acts o Lestsiature. and are perpetual and practically exclusive. 
In Aug. 1915 the P. S. Comm. auth. the issue of $90,000 6% equip. trust 
certificates to pay in part for 20 new double-truck cars costing $118,503. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, $1,150,000 ($100)_---. ---- F-A $978,995 See text 
Binghamton RR Co mtg rt 1893 5e¢J-J 507,000 See text 

$900,000, g ($1 000) ct Int. at uae, Tr. Co., N. Y., Trustee. 
m6 Lest & On lst M ($250 1895 5eg4J-D 147.000 June 1 1925 

Interest at SJ mopoltten’ oe, S New York 


oO). os. principe and 
sit ete o cele tf| Binghamton Trust Co., 
alng iy Tele eee mtge, $2,-/ 1901 5g¢M-N 598, 00° Nov 1 1931 
000 gold ($1 ,000) c*tt Int. at Fidelity Trust Co., Buffalo, Trustee, 
or Seaboard National Bank. New York. 
Equip trust certificates Me | 1915 6 F-A 000 See text 
e bonds of 1893 mature $5, ooo yearly 1910 to 1917; $10,000 
yearly 1918 A “1922 and balance Sept. 1 1923. Of the Binghamton Ry. lst 
consol. mtge., enough are reserv: 7% retire undery me bonds and the re- 
mainder for acquisit ons, extens., &c.. under careful restrictions. They are 
subject to call at 110 & int. Exem t from N. Y. pret. county and munici- 
Re al personal property taxes. . 73, p. 1312; V. ni erm 1; V. 86, P 748. 
ne Ae me mpant trust pn ag of 1915 mature $5, OO Ae PAF 


iviaends.—2% was paid Jan. 31 1902; 2% Mar. 3 1903; 2% April i 
1904 and 2% April 10 1905. A scrip dividend of 70% was paid April 
In 1906 to 1910 incl., 214% von In 1911, Sept., 3%. In lois 


and 1913. 4%. In 1914, Feb., None since. 


OAD .—Operates 49.74 miles of track. Connects Binghamton with | 


Lestershire, Hooper, Endicott, Union and Port Dickinson. Standard 
gauge, 60-Ib. to 103-ib. T and girder rial; 75 motor cars and 27 trail cars. 


EARNINGS.—For year ending Dec. $}: 


ear— Gross. Int. & Tazes. Surplus. 
LT SE eR Ag 232 trp $546,300 si. 020 $130,261 $79,759 
PEMe oo cconce PE A tina SG 503,486 176,854 124,930 51,924 


OFFICERS.—Pres., F. L. Fuller; V.-P., R. W. Day; V.-P. & Gen. Mer., 


« 8. penghart; Sec., W. H. Hecox; Treas. E. M. White. Office, Bing- 
hamton, N. Y —_V. 93, sone: 1190, 1785; V. 94, p. 205, 349, 1117; V. 95. 
p. 360; V. 98, p. 522, $37; - 99, a 269: Y. 100, p. 980. 





BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Co. (see under ‘‘New Orleans’’), which 
owns 89.11% of the common and 79.16% of the preferred stock. 
ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the greater part of the street rail- 
way. gas and electric- light and power business of Birmingham and all the 
ly ges near-by cities and towns. Franchises covering gas, electric-light 
ower business and street railway lines are, with some unimportant ex- 
eentfon ons, stated to be perpetual. Owns and operates a steam-heating plant 
in B irmingham. Has a contract with the Alabama Power Co. by which the 
latter furnishes hepertesty for operating the railways and also for light and 
power service in Birmingham. 4 1691. 
ee —See Birmingham Ensley & Bessemer RR., 


elo 
STOOK AND BONDS— 


immediately 


Date. Interest. Outstandi aR: Maturity. 

Common ($100), $3,900,000-. -.-- J-D $3,900.00 See text 
Pref($100) ,$3.900.000 Th asne J- 3,500,000 See text 
Birmingham Ry & El Ist “3 1894. 5eJ-J 885,000 July 2 1924 
. 5 ’$1 1.900) ...-€ a at Central Trust Co.,.N. Y. Birmi ng- 

ot subject to call ham Tr. & Sav. Co., Birmingham, Trus. 
Gen M, OM) $10. 000,000,{ 1904 4%¢A-O 8,720,000 April'1 1954 
old ($1,000 vide atest c*{ Int. at Commercial-Germania Tr. & Sav.Bk., 
New Orl., Trus., orat N.Y. Tr. Co., N.Y. 
Ref & exten M $25,000,000/ 19907 6g M-N 4,384,000 May 1 1957 


1,000) gold sink. fund_c*{Interest at Old Colony Trust Co., ~~ aga 
ot subject to call. Trustee, and N. Y. agency of comp an 

2-year notes $2,000,000 ($1.-f 1915 6 M-N 1,195, 00g eg l 117 
2 ease c*\Int. at Union Trust Co., New York. 

Bonds .—Of the new $25, 000. 000 bonds, $9,605,000 are reserved for prior 
liens. $1,200,000 for the cost of new power house if first lien on same, and 
$9,811 ,000 for 80% of the cost of additions if the net earnings are 1% 
times the int. on all bonds outstanding, incl. those to be issued. and provided 
10% of — earnings have been ex ended for maintenance within previous 
12 mont The directors may make the rate of int on succeeding install- 
ments not to exceed 6%. Sinking fund of 4% of 1% of bonds out commences 
Sept.11918. Bonds purchased to ~ held alive 7 int. thereon re-invested. 
For details of bonds, property, &c., see V. 87, 1603. Of the gen M. of 
1904, no more bonds can be issued. ‘Sinking fund of of 1% of bonds out 
The bonds are sub. to call at 105 & int. on any int. 
For 1st 5s of 1894 $12,500 per ann. is pay. — 


begins Aug. 1 1924. 
day on 60 days’ notice. 


a sink. fd.: $365.000 have been canceled. The 2-year notes are red. 
a Rai i ¥ Remaining notes are reserved for extensions, impts., &e. 
p 9 


Dividends.—First div. on pref. stock, of 3%. paid in Jan. 1902, and 3% 
was paid s.-a. thereafter to and incl. Dec. 1914; in June 1915, none; Dec.. 


3%. In June 1916, 3% and 1% on acct. of arrears. On com. stock in 
1903, 3%; in 194, 4%: in 1945, 4% : in 1906, 5%: in 1907 and 1908, none; 
1909. 20: 1910, 5% 4911, 7%: 1912, 8%; 1913 & 1914, 6%; none since. 
REPORT '—For “calendar years: 

Gross Net after Interest and Surp., for 
Year— Earns. Tazes. Oth. deductions. renew. ,&c. 
ol) eee eee $2,987 31 $1, 020. eee $789. 697 $231,002 
Re eS es 3.217.826 1,295, 730.79 554.430 


1 
ROAD .—Operates over 154.05m. of rads og = in cities of Birmingham, 
Bessemer and in Jefferson County. Standard gauge. All but 26 miles 70 
to 100-lb. T girder rails. A 20-mile extension from Birmingham to 
Warrior River, it is reported, is under consideration. Owns 250 passenger, 
58 freight and 25 miscellaneous cars. Total, 333. Power station, capacity 
17. k.w. Also purchases hydro-electric power. 
OFFICERS.—Pres. & Gen. Mer., J. S. Pevear, Birmingham; V. 

C. Bradley; pee. & Trees. J. P. Ross; Asst. Sec. & Asst. Treas., EY. 
Sawhine. —vV. P;.3 - V. 98, obs 1535, 1691; V. 100, p. 395. 1708, 1509, 
1591; V. 101, p. es 3; ¥ 3503. p. 


ct tens rh ENSLEY & en RR. 

Consolidation.—A majority of the bondholders of this co. and the Birming- 
ham Ry., Light & Power Co. have petitioned the eS P. 8. Commis- 
sion for authority to merge the two systems. V. 103, p. 937 

Sale.—The property was bid in for $700,000 at pubite ‘auction on Oct. 28 
1915 by the reorganization committee. V. 102 152. 

Reorganization.—On Jan.4 1916 Barber, Watson & Gibboney,as counsel 
for the reorg. committee, wrote: ‘The plan of reorganization (dated 
Sept. 15 1915) approved by the depositors is an alternative plan, but which 
alternative will be carried out has not yet been decided, and it will not be 
for some time. The plan provides as follows: (a) If it is possible to se- 
cure the guaranty of prin. and int. of the issue of bonds shown below by a 
responsible guarantor, the proposed new company will be organized with 
the following securities 
Common stock, not to exceed_._..._-_____._--------------- $1,590, 090 
6% non-cum. pref. (p. & d.), equal voting power with common... 1, 

Ist M. 5% 30-year gold bonds. Auth., $4,000,000. Da 

Jan. 1 1916. ed. on any int. date at 101 and int__________- 1,500,000 

Depositing holders of present lst M. bonds will recurs 50% of their 
holdings in the new bonds, amounting to, say $1,262,650. Remaining 
$237 .350 presently to be issued will be sold for cash FE Ry 

The new stock will be delivered in whole or in part to the guarantor of 
the bonds, as a consideration for such guaranty, any part not so used to go 
into company’s treasury. 

(b) If it be found impossible to carry out the foregoing plan, the lst M. 
30-year 5s shall be for the auth. prin. amount of $1,000,000, whereof 
$250,000 to be issued for cash. In this case the entire stock is to be de- 
pamee with voting trustees for 5 years, the first trustees, 3 in number, to 

e€ named by the committee; trustees will have power to sell the stock at 
any time as an entirety. The voting trust certificates shall be distributed 
among depositing bondholders, who will receive 40% of their holdings in 
pref. stock v. t. ctfs. and 60% in com. stock v. t. ctfs., calling for $1,009,- 
42 v1 ag thereof, respectively. Any balance to go into treasury. 
ee p 


Lee 
Mm. 


oe ONDS— Date. Interest. Outstanding. Maturity. 

Ist M $3. 500 ,000 g ($1,000, :} 1911 5M-S 2,650, Og Mer 1 1941 
500 on q 3100) -...-e*tf {Int at Equitable Trust Co., Trus 

$.—Receivers report for 2 mos. end. Aug. ‘3 1914 (ve te 


1526) ue, Gross revenue, $220,655; net earnings, $69,151; bond int., 
110,000; franchise tax, &c., $7,400: deficit, $48,249. Passengers carried 
12 months ending Aug. 31 1914, 4,790,724. 

ROAD.—Owns and operates 19.162 ‘miles of 1st main track, 12.145 miles 
2d main track, 0.805 miles sidings, &c., 0.676 miles misc.; total, 32.788 
miles. 85-lb. steel rails; standard eae. Has 25 P-A-Y-E steel coaches, 
26 dump cars, . flat cars. 8 misc. cars, 1 Baldwin locomotive and 1 ten-ton 
crane.—V. 99, p. 673, 747, 814, 894, 1129: 19665, 1526, 1748, 1908; V. 100, 
p. 732; V. 101; Ss 129; 693; 1013, 1092, 1552; V. 102, p. 152; ¥. 103, p. 937. 


MARION & BLUP BLUFFTON, ye. A ll d. 

ON TRACTION CO.—A trolley roa 
ORGANIZATION .—Incorp. a Indiana June 1914 as a reorganization 
of the old Marion Bluffton & Eastern Trac. Co., sold under foreclosure in 
Feb. 1914. The old compan placed in receivership as a result of 
a head-on collision on July 7 sib12 tn in Which four persons were killed and 60 


or more pared (V. 95. 297) 
STOCK AND B e Date. Interest. om Maturity. 
$1,000)/ 1914 b5eJ-J 504,000 July 1 1934 


ise M or pany ($1,000) 1914 _ 5 

s go 4 

Sink. a Mee at Fletcher Sav.& Tr. Co., Indianap.,Tr. 
$111,254; net, $35.304. 


1% per annum. 
EAR 
RO cere Marion, where connection 





Outstanding. 
$216. 





| ORGANIZA 


NGS.—For cal. year 1915, 
AD. oe erates 32 miles of track 

is made with Union Trac. Co. of Indiana lines and Ind. ‘Rys. & Light Co., 
and Bluffton, Ind., connecting there with Fort Wayne & Hiqsemern Indiana 
Trac. and Union Trac. Co. of Indiana. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., James W. Sale; V. 4 Abram Simmon; Sec. & Act- 
| ing am age. James 8. Clark; Treas., J. 8. Gilliland.—V. 98, p. 1920; 

Dp. 


BLUFFTON GENEVA & CELINA TRACTION CO,.—A trolley road. 
N, &¢c.—Organized in Indiana in 1907. Private right 
of way. Stock. $430, 000 com., $225,000 (5% cum.—J.-J.) pref. Road, 
19 miles of track between Bluffton and Geneva through Vera ane and Linn 
Grove. _Pres., H. ©. Arnold; V.-P., A. G. Briggs; Sec., G. S. Markley; 
Treas., W. A. Kunkel; Aud. & Purch. Agent, James 8S. Gari” 








SEPT., 19 6.] 
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BOISE CITY, IDAHO. 
IDAHO POWER CO. 


[The following statement, while premature, is understood to be approxi- 
mately correct. No official statement will be ready for several months.] 


ORGANIZATION.—Incorp. in Maine in 1916 with a capitalization of 
$17,000,000 as a consolidation of the hydro-electric and steam generating 
roperties in Southern and Western Idaho, with their transmission and 
Bistributin systems and some allied elecrtic railways which were taken over 
by General Electric interests in 1915 and financed through the Northern 
Securities Corporation (see this section for May 1916). Included in the 
merger are the Idaho-Oregon Light & Power Co., the Idaho Railway, 
Light & Power Co., the Idaho Power & Light Co., the Great Shoshone & 
Twin Falls Water Power Co., the Southern Idaho Water Power Co., the 
Jerome Water-Works Co., together with a number of properties controlled 
by these corporations. The Electric Investment Corp., which was or- 
— to assist in the consolidation, will be dissolved. The Boise Valley 
raction Co., organized to take over the electric railway lines, will remain 
in existence. but all its stock will be held by the Idaho Power Co. ; 
The new company will operate in every city and town in the Snake River 
Valley with the exception of two supplied with Government power. It 
now has 30,000 h. p. capacity and owns a number of undeveloped sites 
which are capable of generating large amounts of power. It owns gen- 
erating E pants at American Falls, Shoshone Falls, lower Salmon River 
Falls, Malad River, Swan Falls, Ox Bow and Horseshoe Bend, and leases 
the plant of the Boise Payette Lumber Co. at Barber, the United States 
reclamation service plant on the Boise River and the Thousand Springs 
Power Co. plant in the Hagerman Valley. Its electric generating plants 
and transmission and distributing systems extend from Blackfoot in the 
east to Huntington, Ore., on the west, and, with the exception of the 
Government power plants at Burley and Rubert, include all the generating 
plants in that territory. 


OFFICERS.—Pres., F. F. Johnson, Boise; V.-P. & Gen. Mer., William 
T. Wallace; V.-Ps., George E. Claflin and D. F. McGee, of N. Y.; Asst. 
Sec. & Asst. Treas., E. P. Summerson and A. E. Smith.—V. 103, p. 760. 





BOSTON, MASS. 


BOSTON ELEVATED RAILWAY. 


ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The company also, in addition to regular street 
railway taxes, has to pay % of 1% of gross “‘earnings of all lines owned, 
leased or operated by it,’’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to ‘‘grant it exemption from 
reduction of fares, and also other immunities."’ (See Massachusetts RR. 
Commission, V. 65, 2 1 ; 

On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company's tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6%% of replacement value 
(appraised at $353,979, less the rental of certain short pieces of track 
, ey: at $13,866) of the property leased as of date Feb. 16 1903, and 
4% on the cost of all additions and betterments. 


Lease of West End.—The West End Street Ry. is leased until June 10 1922 


Consolidation with West End Street Ry.—Iin July 1911 Massachusetv® 
Legislature passed an Act (signed by the Governor on July 21 1911) super™ 
seding that approved May 28 1908 (V. 86, p. 917, 1342), permitting the 
consolidation of Boston Elev. and est End St. Ry. at the expiration of 
the present lease, on June 10 1922. 8% cum. Ist pref. stock of Bost. Elev. 
(having the ordinary voting powers, but not ‘entitled to participate in any 
increase or issue of new stock, com. or pref.’’), to be issued, $ for $. for West 
End pref. and 7% cum. (or 8% if arbitrators so Gotten A pret. (having 
all voting pes without exception) for com stock of West End. After 
the issue of the new pref. shares no other stock to be issued “prior or equal 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively."" The Act also provided that the Street 
Ry. forthwith sell to the Elevated Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested asa special trust fund and to accum- 
ulate until June 10 1922. Thereafter the annual income thereof shall be 
applied to cancellation of 2d pref. stock. When all the 2d pref. has been 
retired then said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
n V.93, p. 344. Shareholders of both the Boston Elev. and West End St. 
Ry. approved the Act; the former on Aug. 24 1911 and the latter on Sept. 6 
1911. V.93. p. 666. Holders of West End com. and pref. stock may on 
or before June 10 1922 exchange their stock at par for Elevated Ry. common. 
After June 10 1922 holders of Bost. Elev. Ist or 2d pref. may exchange 
their stock for an equal amount at par of Bost. Elev. common. 

On Sept. 5 1911, in a suit brought to test the constitutionality of the 
Merger Act, Judge Colt in U. S. District Court sustained the demurrer of 
the West End St. Ry. and dismissed the suit to prevent the merger. V. 95, 
p.618. New suit brought by a West End shareholder in France on Dec. 31 
1913. See V. 98, p. 74. 


Subways.—In Dec. 1896 the West End Street Ry. leased the right to us® 
the Tremont St. subway in Boston. See terms under West End Street Ry- 
n Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10 1922 fora rental of % of 1% 
of earnings of all lines owned, leased or operated. The company a col- 
lects a toll of lc. per person, which goes to the city; but under the general 
extension of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3,500,000. 

On June 28 1902 Wasnington Street Subway bill becamealaw. The city 
constructed a tunnel for elevated trains and leased same to the Boston 
Elevated Ry. for 25 years at an annual rental of 444% of total cost of con- 
struction, which at Jan. 1 1916 was $7,901,700 net. V.88, p. 98. Propo- 
sition was ratified by voters at Dec. 1902 election. V.75, p. 28, 496, 1315; 
V.77, p. 2097; V. 82, p. 217. The Washington Street tunnel began oper- 
ation Nov. 30 1908. «62.0. Saat. 

In June 1906 the Mass. Legislature passed a law permittin 
Elev. to construct two subways in Cambridge. and to issue st or bonds to 
meet the cost. At the end of 20 years the city of Cambridge is to have the 
right to Ryrchase these subways by Paying their cost plus 7 % int., less divi- 
dends. - 83, p.93. On Jan. 4 1912 the first through train was run in the 
new subway; it was opened for public travel Mar. 23 1912. V. 94, p. 1185. 


New Construction of Subways and Old Contracts Extended.—In July 1911 
Mass. Legislature passed an Act (accepted by the city and Boston Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions, and the extension of all existing contracts until July 1 
1936, the date to which contracts for new lines are to run. Annual rental 
after expiration of old contracts to be as follows: Tremont St. Subway 
see under West End), 444% on net cost; East Boston tunnel (now expiring 

une 10 1922), 444% on net cost (provision for tolls from passengers using 
the tunnel eliminated for extension period); Washington Bt tunnel (now 
expiring Nov. 30 1933), 44% on net cost. Annual! rental for new lines: 
Cambridge connection, for first 20 years, 4% % on net cost; thereafter 4% % 
on net cost; Dorchester and Boylston tunnels and East Boston tunnel ex- 
tension, 44% on net cost. The Act alee prevactes that all contracts are to 
continue after July 1 1936 until terminated by a two-years’ notice by either 
party. The various new leases and extensions of old leases were signed by 
ting parties thereto on Dec. 71911. V. 93, p. 1785. 

e new Boylston St. rapid transit subway on which work was begun 
Mar. 8 1912, was opened for traffic Oct. 3 1914 from the Tremont St. sub- 
way, near Charles St., and the Public Gardens, westward toward Brook- 
line, 144 miles. The subway cost the city about $4,500,000 (V. 99, p.1213). 
The extension of the East Boston Tunnel, on which construction was begun 
Nov. 29 1912, was opened March 18 1916, permitting an 18-minute schedule 
from Central Square, Cambridge, to Maverick Square, Boston. Estimated 
expenditure on this project, $2,400,000. V. 102, p. 1058. Construction 
of the Dorchester Tunnel, which is to be an extension of the Cambridge 
subway, was begun on May 30 1912, and is well under way. On April 4 
1915 trains an operat: to Washington Station, just east of the 
the Summer and Winter stations of the Washington Street Tunnel. Cost 
of this tunnel without equipment is estimated at upwards of $9,800,000. 

Everett Elevated Extension.—The P. 8. Comm. granted an extension of 
time for construction of the Everett extension iff Feb. 20 1917 and the 


Secre of War anjextensionjof time for the completion of the bridge until 
May 191918. 


the Boston 





Damages by Noise.—In Aug. 1902 Judge Mason, in the Superior Court 
at Boston, held that the ocenpeay is liable for damages from noise caused 
by the operation of trains. . 75, p. 496. This was affirmed April 1903 
oy Massachusetts Supreme Court. V. 76, p. 809. 


Wage Increase.—For wage increase effective May 1 1916, see V. 103,p.320. 


In Oct. 1915 sold $3,286,000 additional bonds. Under Mass. law bonds 
may be issued only up to the par value of the company’ stock plus paid-in 
prcctume. amounting on June 30 1915 to $26,586,828. No new bonds may 

e issued, therefore, until additional stock has been put out. See remarks 
in annual report for year ending June 30 1915 in V. 101, p. 1550.—V. 101, 
P. 1369, 1712. Following Gov. McCall's message of May 23 1916 to the 

egislature (V. 102, p. 2076), a special recess committee was appointed to 

report to the next Legislature on the advisability of the State’s taking any 

action to enable the co. to obtain net revenue adequate for its corporate 

+ eng a co. is seeking an increase in fares from 5 to 6 cents. V. 
» Dp. 76. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $23,950,000 ($100)...- ---. Quar $23.879,.4 Aug 16.14 
Debentures, gold_..c&r_ntff 1905 g M-N 8,500,000 May 1 19 

Old Colony Trust Co., Boston, Registrar. 
Debentures, gold_.__.- c&r_ntf 1907 4% A-O 4,800,000 Oct 1 1937 
Debentures, gold__.c*&r*_ntf 1911 4% M-N 5,000,000 Nov 1 1941 
cecmmtures, gold... o°e ts 1912 6J-D 8,286.000 Dec 1 1942 
Notes payable, July 1.1916.......-.-; . ecasexe 350, ape ot ako naga 


Bonds.—The coupon bonds are in denominations of $500 and $1,000 
(except 1911 issue, which are for $1,000 only), and registered bonds of all 
issaes are in denominations of $1,000, $5,000, $10,000 and $50,000. 

In Dec. 1908 the Massachusetts ailroad Commission sanctioned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share, 
to defray the cost of the Cambridge oor ss for the construction of the 
East Cambridge and West End elevated lines. V. 87, p. 1662; V. $8 6 
1372. In Dec 1912 increased its stock from $19,950,000 to $23,950,000 
and offered stockholders the right to subscribe for new stock at $105 per 
share. V.95, p. 1272; V. 96, p. 61. 


Dividends .—First div., 24%, was paid Aug. 15 1898. In 1899, 54% 
in 1900, 44%; in 1901, 5% %; in 1902 to 1913 inclusive, 6% yearly; 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de- 
cided to pay dividends quarterly (V. 99, p. 341) and in Aug. 144% was paid; 
Nov., 14%. In 1915, Feb., 14%; in May only 1% was paid (V. 100, 
R: 1509, 1591). In Aug. 1915, 144%; Nov.,14%%. In1916, Feb.,14%%; 
May, 4%; Aug., 14% (V. 103, p. 492). 


ANNUAL REPORT .—Report of Boston Elevated Ry. for year ending 
June 30 1915 in V. 101, p. 1550. 


1915. 1914. 1913. 1912. 
Revenue miles run._._- 57,805,695 57,990,436 57,784,319 54,790,173 
Revenue pass. carried. _346,316,584 343,181,049 326,352,863 310,310,009 











Earnings— 8 $ $ $ 
ae aR 17,.269.034 17,112,925 16,268,607 15,467,352 
Mails, rents, adv. &c _. 529,574 516,692 540,302 436,695 

NI sacs sn pate hislaile 17.798.608 17,629,617 16,808,909 15,904,047 
Net earnings.......... 6,510,624 6,331,755  5,673.328 4,927,413 
Interest on deposits, &c_ 22.242 35,278 50,41 52,508 
Int. from securs. owned. 22,033 63, ‘ 69,460 
Int. charged toconstruc. .....- 47, 34,141 496,527 
Inc. from sink. fund, &c. Sent. |. @aaneince'’». aaah ..\ oe 
Miscellaneous. ........ 10,272 9,282 AE Re SRO 

pn: Pa ee 6.598.566 6,488,117 5,832,748 5,545,908 

Deductions— 

Int. on West End debt_- 819,792 790.997 762,610 725,593 
Taxes, West End____.- 546.793 550,638 610,218 613,839 
Taxes, Boston Elevated 371,107 .36 376.462 454,759 
Taxes on earnings_....- 151,289 149,947 141,342 153,15 
Rental of subway_.---- 183,929 188,913 .068 185,740 
Divs. on West Endstock 1,430,323 d 808 1,392,969 1,387,710 
Divs. on Som. Horse Ry. 9,180 9,180 9,180 9,180 
Rent. Old OC. St.Ry.,&c. 65.9 57.216 56,529 56.040 
Int.on Bos.El.fund.debt 963,619 1,000 887 ,807 796.000 
Int. on unfunded debt_- 86,1 86,900 07.7 131, 
Wash't’n St. tunnel rent 355,488 60. 370.256 340,500 
East Boston tunnel rent 83 64,263 60.5 58,782 
Camb’dge Connec. rent_ 70,859 0,12 68,409 18,204 
Boylston St. subw. rent. 0 | “Uencene . °) meee. 7) ae 
Miscellaneous. -......-- Cee ae | qamainn | 0: See 
Reconstruc., &c.,res’veS  ....-- 56.000)... “ederen’ idx eee 

Total deductions _._. 5.274.347 5,230,949 5,132,125 . 4,840,539 
OIE «JG oumetie 1,324,219 1,257,169 y 368 
oN See “Sera (544) 1,313,367 (5)1,193,970 (6)1,197,000 (6)1,197,000 





Balance for year....- 
Road June 30 1915 (‘‘R"* Stands for Rapid Transit Track). 


Miles. . 
Main Ist track (13.680 ‘*R’’) 244.641 nd 420.924 
Main 2d track (13.460 ‘‘R’’) -209.963 | Leases, tr’k’ge,&c. (36.853°'R’’)99.798 


Sidings, &c. (9.713 “*R”)_.-- 66.118 ———— 
me c )---- 06-118! Total (incl. 36.853 “R")._520.722 
Total (incl. 36.853 ‘‘R’’)..520.722 | Electrically equipped......-. 527.388 
Weight of girder rails is 70 to 150 Ibs. Cars, 3,746; horses, 231; electric 
motors, 7.955; snow-plows, 267; snow sleds, 620; misc., 602. Capacity of 
all stations, 131,490 k. w. 

OFFICERS.—Chairman of the Bd., William A. Bancroft; Pres., Mat- 
thew ©. Brush; V.-P., Charles S. Sergeant; Treas., Henry L. Wilson; Sec., 
Henry S. Lyons; Gen. Aud., J. Henry Neal.—V. 100, p. 1509, 1591, 1751, 
2008; V. 101, p. 287, 368, 1369, 1550, 1712; V. 102, p. 1058, 1625, 2076. 


Companies Controlled by Boston Elevated Railway Co. 


(1) West End Street Railway.—aA trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 192 
at 7% on common and 8% on preferred in addition to the payment 0: 
rentals, interest and other charges. Elevated assumed pane Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authorized with the 
Boston Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4% % 
of its net cost, stated approximately as $5,786,000 in Sept. 1898, when the 
third and last section was opened. Entire length is 1 2-3 miles, with a 


Owned by West End-___...- 


tra e of about 5 miles. See V. 63, p. 1065, 1117; V. 67, p. 528. See 
Bost. Elev. for extension of contract and new construction. 

In April 1916 the Mass. P. 8. Comm. auth. two bond issues of $815,000 
and $1,581,000, the former to provide for the $815,000 4% bonds which 
fell due May 1 1916, and the latter to refund $1,581,000 serial deb. bonds of 
1915, due Aug. 11916. V. 102, p. 1347, 1542; V. 103, p. 321. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock ($50) $13,445,150. -... 7A-O $13.445.1 Oct ‘16,3 
Preferred ($50) $6,400,000... -..- 8 J-J 6,400,000 July’16, 4 
5% bonds of 1914...----..--. 1914 5 M-S 2, j Mar 11 
Gold bonds of 1897, wer th 1897 4gF-A 2,700,000 Feb 1 1917 

not mortgage. ._c_ntf 
Bonds ($1,000).--.-- c*_ntf 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700,000)._.-c&r_ntf 1908 4% J-J 700,000 Jan 1 1923 
Bonds ($1,000).----- c&r.ntf 1910 4% J-J 1,604,000 July 1 1930 
DE o Mattie ake damane mal ntf 1912 5 M-N 00,000 Nov 1 1932 
Serial deb bonds....-.-....-.. 1915 5 F-A 3,162,000 See text 
NE ae ig anaes 1916 5M-N 815,000 May 1 1936 
ERED CELIO) cecncoesasces 1916 5 F-A 1,581,000 Aug 1 1919 


Bonds.—Interest on all issues is peyenie at American Trust Co., Boston, 
except on the 3 bonds of 1916, which is payable at Old Colony 
Trust Co., Boston. The serial deb. bonds of 1915 mature $1,581,000 yearly 
Aug. 1 1917 and 1918. 


OFFICERS.—Pres., Joseph B. 
V. 101, p. 371, 450; V. 102, p. 
(2) Somerville Horse RR. 


Owns 8.03 miles of track. Leased to West End Street Ry. for $9,180 
yearly—6% on $153,000 stock. Dividends are payable M. & N.in Boston. 


Russell; Treas., Parkman Dexter.— 
713, 1347, 1542; V. 103, p. 321. 

















iz ELECTRIC RAILWAYS [Vou. 103. 
Boston Sl SUBURBAN 5 BLECTRIC COMPANIES.—A trolley system. REPORT. re Tag the year ending Sept. 30 1915 (see a ourcaicle:” 
mpany is a voluntary ation formed in | Dec. 18 1915, shows poorges | from divs., Ps. 068; from int. on 
Nov. 1901 on the same lines as the Mass. Electric so-y Con- | notes, } $73. 480° seal $591,55 enses and taxes, $19,936; int., 
trols through stock ownership Ge Middlesex & Boston Street ay into | $172,143; yg $484,128; ‘deficit, 384, 650 oe previous surplus, $2,749,583: 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin total, $2 2'664,933; from this was d on coup. notes sold an 


the Newton & Bbs. St. Ry., the Newson’ 8st. R d the Lex. & he, i: 
Ry. have been merged). In —_ purchased crambesa Park and Lexing- 
ton Park. In 1908 M ts RR. Comm. sustained ann increasing 

p EW on several of the Gnddieey lines from 5 to 6 cents. « 87. D. 345 
Has uired freight rights in several of the towns along Ps ‘lines. 
STOCK.—Shares have no value, but in case of liquidation the pre- 

ferred shareholders will be entitled to $100 per share, with accrued dividends, 

the common shares p pavin 1004 16 

a 73. p. 1159, 1263.) In 1904 15, 


ro rata in the remainin 
common were offered eholders at 


g asse’ 
35 shares of preferred “vg 15,635 Eanes | 9 
$66 67 for one share of pref. and 
one share of common othe yay Listed on Boston Stock Exch. 


in Apr. 1905. 

On May 22 1913 the stockholders authorized the cancellation of the 32, 387 

of cum. pref. outstanding and the issue of notes in place of 

ome: ~~ the option of taking cash or notes for their stock. 
- 96, D. 


COG TOO ciccencagem cues | ealiiiaka atl 5 50. 
July °16, 50¢ 


Preferréd eek. $4 sn a 
2000, 000{" 1909 4 J-D $1. 125,800 April 1919 
100, $500 O and 1,000). __\ Interest at Boston Safe Deposit & Trust Co 
otes:—The 1909 notes are not specially secured, but are simple obliga- 
tions of the association. ree to call on any interest date on 60 days’ 
notice at 102%. . 89, p. 1068. 

ROAD poe | TSE Owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five — with the tracks of the Boston ye Ry. At 
Westboro connection is made with the Worcester Consolidated 

ds .—First of $i on preferred paid April 1902; also $1 July ere 
and $1 Oct. 1902. In 1903, $4; in 1904, $2 50; in 1905, $2; in 1906, $2 
in 1907, $3. Jane April and puly 1908 div. passed. In ‘Oct. 1908 aioe: 
resumed, an 5 cents. In 1909, $3. In 1910 to 1913, incl. $4. In 
1914, $3 50. An 191¢, $3. i 1916, Jan., $1; April, $1; July, 50c. - 
rears of dividends, 

REPORT.—For year “ending June 30 1916: Income from — held, 


$146,333; es and gg oA $50, ws dividends ($3), $93,793; sur., $2,252. 
aOFFIGE RS .— . Adams iaflin; V.-P., Sydney "Harw reas. 
Chas. W. Smith; . <2 "Siantine Asst. Treas., . Cox i 100; 


p. 138; V. 101, p. S835, 1188; V. 102, p. 152; V. 103.'p. 


@g ) Middicess & Boston Street Ry.—Trolley. 
ON .—Organized in 1907 and took ener the any Middle- 
sex Beeee. ak gold at receivers’ sale July 1 1907, and ce acq 
and merged the Westborough & Hopkinton 4" Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
,and d which ha ned acquired ommonwealth Ave. St. Ry. 
- 89, of /3- and the Newton & Boston 
8t. Ry. SY 9, B-, 308). lay Lf 1912 Mass. RR. ‘Sane io ak 
nm to absorb by consolidation the Lexington & Boston St and 
Vo, $526 900, stock in exchange $ for $ for stock of absorbed company; 
on ‘Bt. ae *s right to charge 6-cent fares and a3 > 


3 17508 Mass. RR. Commission gave a decision sustaining New- 
(beyond the ordinary 5 cents) for each 


one cent extra 
transfer ee V. 87, p. 345. 
In Aug. 1909 Comm. granted the Middlesex fom an the right for an 
experimental period of one year) to Sere one cent extra (beyond the regular 
5 cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 1 privilege was again extended and was never 
withdrawn. On Oct. 28 1914 Commission authorized the company to 
establish a uniform fare of 6 cents throughout its system, with free transfer 
For'30 cents Lang © to sell 9 tickets for pd cents and school tickets at rate of ten 


30 > one. re — fare limits where the cash fare formerly 
mistook AND BON DS—~ Date. Interest. 7.008 Maturity 
¢ 2.) | eee ee Sa ‘SLest - sow § 4% 
First nd’ ref ref M, $5,000,000] 1912 43 @J3-J 1.483 1 1933 
gold ($1,000)__....---_- 


c\Int. at Boston Safe nid & ~ a trustee 
Lex & Bent ins Ist M, $500,000,/ 1900 4 
€ ($1,000), callable 105__c*\ Interest at 
Onrant liabilities June 30 1915 De Kecueseeween 
Bonds .—Remaining and refunding bonds are reserved for additions, 
extension and improvements. Callable on any interest date on 30 days 
notice as Lo ge a": 1 1917 to July 1 1921, fe at 107% and int.; 
Jan. 1 1922 to J 26, rem ye at 105 — ae? +» Jan. 1 1927 to 
at FR 1 rl oP, at 102% and int. 
ARNINGS.—For year ending June 30 1916 $1,039,310; net, 
after eat $221,615; Sere, $156, O50; dive. - (4 £%5.3 364 578: sur., $578. 
ROAD.—Owns 95.904 ewton, ham ater- 
town, Natick, Wellesley, a gg BR sang Steatham estboro, 
Sherburn, Wayland, commen and Ashland, connecting — the Worcester 
Consolidated Street  ¥ the Boston Elevated Ry. (at 4 points), &c. 
Forms a link in a through line from Boston to Worcester. Also owns 32.356 
miles of track, leases 0.745 mile; total, 33.101 nee , extending from Arling- 
ton Heights (terminus of Boston Elev. system) th rough L nand B 
ford to Billerica, where cars through to Lowell without ceanse and also 
to the Sullivan S uare, Charlestown, station of the Boston E . Ry., with 
—— to Walt and to Concord. Total track owned, 128. 254 miles. 
re wees wma 14 work cars; 26 sn now plows ba to 75zlb. T. and 95-lb. 
girder rai Vv. 89, +P 778. 993; V. 9 731, 1787; V. 94, p. 207, 351, 
317; V. vp Pp. 237; 99, p. 120, Ny43° 1 66, 1598; Vv. 101, p. 2071. 


MASSACHUSETTS pLECTRIC COMPANIES.—Street railways. 
ORGANIZATION .—Formed in May 1899. Is not an Pigerporated 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920. | at which time the affairs of the Associati liqui- 


on are to 
dated (th Cae poet having a first claim upon the assets for $100 per share 
togeth: th all unpaid accumulations of dividends) unless prior to that 
time at a meeting called for that purpose, woe of the shares then out- 
standing shall vote to continue its existence. V.97, p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, seehony Bs ‘Co: of Boston, who pro- 
moted the comabinn ios in June 1899, in offering some of the stock for pub- 
1,006 of pref. and $500 com. was offered for $1,050), 
atisentiog of Trust contains strict provisions against the 
pan BY mf auy indebtedness whereby any shareholder or trustee can be held 
to any personal liability." Comp originally between 30 and 40 sep- 
rate properties, but through consolidation there is now only one operating 
company, namely, the Bay State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric Cos. ‘The Hyde Park Electic Lt. Co., 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
+. 1018 the Bay State St. Ry. bought back the power station. 
mprises c street railway lines in 22 Meitles and 70 
sssachusette and New Hampshire and Rhode Island, 
eater part of the street railway mileage north of Boston 
H., and N one ort and Gloucester, Mass. 
south as far as Fall River and New B ord, Mass., and Newport, ma 
connecting directly with Ld es railway system of Boston; also an el 

lighting property in Newp R.I. The cars of the Bay State St. Ry. 
run into she anwar of rods , thd Elevated Ry. as far as Scollay Sq. under 


a 99-year lease 
Payment “aa Accrued were on Pref. Stock.—On Jan. 5 1912 oot. s fuses 
holders were offered $3,649,000 in negotiable warrants for additio 
stock, to fo segrenes nt accrued dividends of 17 %% on al shares. low a 
shares July 11912. V.93, p. 1462; V. 94, p. 68 
Pages. .—For award by arbitration board in June 1915 see V. ;, 100. p. 2167. 
ST re AND BON —The share capital is represented ye certifica 
pation whieh ve the owners a proportionate interest in the shares 
the trustees. Both classes 
tion in Massach 


usetts. 
Boston Stock Exchange. e balance sheet of the Pontrolled Bay yz 8. St. Ry. 
shows funded debt June 30 TOL. $23,480,000, and notes for amounts due 
Mass. Elec. Cos., $1,250,000. 
Date. Rate. tandi 


stock, par $100) -... $14.295.1 ononsasado 


MOREL A 293,100) ar $100 4% 45-3 24,128,611 See text 
SOS = e 

cum m (624. “($54,208 4008 “apg ae : 

S00) Se BD es gold| 1915 5gA-O 3,000,000 April 1 1918 
1,000) ,000_¢*c pt/Old Colony Trust Co., Boston, Trustee. 
he 1915 coupon notes are secu by common stock of the Bay State 


g A-O 500,000 July 1 1920 
eacon Trust Co., Boston, trustee 


ee ee 





tw SS 


of 
held by 


o- on notes purchased, $103,661, "latina surplus Sept. 30 1915. $2,561.- 
DIVIDENDS.—First div. on poet. stock, 2%, was paid Dec. 1 1899; also 


248 June 1 1900. Div. period then = to J&J and 2 1-3% aid Jan. 
1901; July 1901, he bE, is 1902, 4%; in 3, 7 ; in 1904, 4%. he Jan. 
1905" dividend was and none bald until an. 1909. when 1% paid; 
14%. See “8B 2642, 2456; we hy 646; V. 87, p. 1420, 
and V; 39. p. 1597. ry" 10, oie In 19 ait. %. In 1912, Jan., 2%: 
%. See above for payment of accrued divs. of 17%%. In 1913 
1814, 4%. In 1915, 2%. The July 1915 div. was omitted. 

See V. 100, p. 1832. None ae 


ROAD, &c. — Bay State St. Ry. owns 866.78 miles and leases 66.89 
miles, a total of 933.67 m. of main line; owns and operates 2,111 cars. 
Power capacity 49 engines, 43, AR h. Ds» and 52 generators, 29,755 k.w.; 
11 turbines, 22,500 h.p. and 15, 100 k 

OFFICERS.—Pres., Gordon Abbott; V-P., navies E. Cotting; Sec., 
Everett W. aes Treas. ae as oodspeed; Gen. Mer. P. F. Sullivan; 
Gen. Auditor, H. H. Read. a ee Committee: Ph lip Dexter, Chair- 
man; Gordon Abbott, Charles Francis Adams, Galen L. Stone, Percy 
Parker, Philip L. Saltonstall aan Charles E. Cotting Office, 84 oe St., 


Boston.—V. 98, 1460, 1990; - 99, p. 969, 1673 "1746, 1832; - 100, p. 
556, 642, 733, 1 2, 2167; . 101, p. 846, 1189, 2068. 

(1) Bay State Street Slee electric road. 

ORGANIZATION .—This was the Lynn & Boston RR. Gaewp. in Mass. 
Spee 6 1859), but on July 23 1901 name changed to Boston Northern 

St. Ry. and on Aug. 8 1911 name was agein changed to present title. The 
following companies have been absorbed from time to time. The latest of 


these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com. in 
exchange for like amount ‘of Old Col. Street Ry. stock, 

Beverly & Danvers. Mystic he 4 


Boston Milton & Brockton. eedham ton. 
Braintree & Weymouth. New Bedford 1 Middleb. & Brockton. 


Bridgew. Whitman & Rockland. Norfolk Central. 
Brockton Bridgew. & Taunton. Norfolk Suburban. 
Brockton & East 9 iy North Woburn. 


Old Colony Street Ry. 
Providence & Taunton. 
Quincy Py oston. 


Lowell. 
Reading My wie & Lynfield. 
Rokpat hues io.” 
y. 
Salem & Wakerield: 
| South Shore & Boston. 
| Taunton & Brockton. 


Dighton Somerset & Swansea. 
East Side Brockton & ree. 
Georgetown — & Ipswich 
Globe Street 

Gloucester Sr & Beverly. 
Gloucester & R rt. 
Gloucester Street Ry. 

Hanover Street Ry. 

Haverhill & Andover. 

Haverhill Georgetown & Danvers. 





Hingham Street AY | Seuaeon Street Ry. 
Lawrence & R Wakefield & Stoneham. 
Lowell & Woburn West Roxbury & Roslindale. 


Lowell Lawrence & Haverhill. Whitman Street Ry. 
Lowell & Suburban. 


Woburn & Reading. 
Middleton & Danvers. 


Lease.—In 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. wy} in 
the city fh Boston for 99 years. The lease provides for the 8.870, le all 
taxes and also 64 % , Cy sepnacempens ge appraised at $3 less the 
rental of certain sh a} eces of track a at $13,866) of property 
leased as of date Feb. 16 1903, and 4% on yall additions and bettermen 

In 1907 obtained permission to do a freight business in a apn | ~y the 
powes along its lines south of Boston, and is now handling express d treignt 
 & trolley oy over a considerable percentage i. this track. In Sept 1l 

Commissicn granted authorit coal in car-load lots or 
less in Dracut, Methuen, Middletown an North ndover. 

In Sept. 1912 signed a contract by which the Boston Elevated brings the 
one of arta om aoe Boston over the former’s lines to a freight 

ye vepardine carrying children for half-fare.—In May 1912 the full 
bench of Mass. kn. reme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, ding that street railways shall carry ool children un- 
der 16 years 0 sae for halffare. V.94, p. 1507. 

Fare Decision.—In a decision made JAR Sept. 1 1916 the Mass. P. 8. 
Comm. denied the co.’s petition for a general increase in fares from 5 to 6 
cents, but indicated that it would approve an increase in fares on certain 
interurban lines. See V. 103, D. A 

ages. —For award by arbitration board in June 1915, see V. 100. 

In April '16 the Mass. P.S. Comm. auth. the commen to issue ‘ 
6% cum. pref. stock at par, $400,000 Ist M. bonds of the Reston & No 
St. Ry. and $300,000 lst M. bonds of the Old Colony St. Ry. to 
floating debt incurred in = me a Be ey extensions, &c. 
order authorizing $1,281,900 fret k was rescinded, no stock bavi 
erned ere ‘See V. 102, D- sea. 1539. New securities ware = 

ay 

The co. has applied to Mass. _P. S. Comm. for auth. to issue $2,766,277 
of a new $3,500,000 issue of 5% serial notes for +s 5; prone replacement 
of rolling stock, ‘ke. Vz. 102, D. 2165; V. 103, p. 1117 


3B $60 
rthern 
ovide for 

wee — 


STOCKS AND BONDS— Date. Interest. ps . Last div.,.&c 
Stock co nmon (par $100).... «ene <o-<-cce $20,517 ,2 Dec ‘14, 2% 
lst pref ($100) 6% cum —-..-. ---- -A .484,300 Aug "16,3% 
Serial 1,864,000 See text 


notes, $2,000,000c_ntff 1912 5 F-A 
Interes Boston. 


terest at American gurust Co. 
Bos & Nor ref mtgo, $15,000,-| 1904 4¢J-J 075,000 July 1 1954 
000, gold ($1 ,000) a — int. — America o Tent Co., Boston, Trustee. 
Lynn '& Becks, m ist mtge, 3,723,000 Dec 1 1924 


e% 379,000 ($1 ,000) c att ne <7 oid dc Solony Te. Co. Boston, Trustee. 
GF et & 1 dst mtge ($1,000),) 1900 180,000 June 1 1920 


0, gol a tt oe | dig Trust Co., Boston, Trustee 
- G & D Ist mtge 5 3 
n& B coup $105 000- net 1397 6 A-O 
& oucester Es'x & Bev Ist M,| 1896 5g J-D 
$125,000($1,000), g_c*_ atf p. - -l at Amer. Tr. Co., Boston, Trustee. 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 
e Rockport St. Ry. has outstandin $12. ae 6% coupon notes due 
Oct. st 1916, interest payable April and Bee. 
Lowell — & Haverhill. 
BONDS— nterest. Outstanding. Matu +> F 
Lowell Lawrence & Haverhill Ogos 5g J-D $669,000 June 1 1923 
lst mtge, $1,900,000, gold Subj. to call for the sink. fund at 105 & int. 
OE piggies c*_ntf|Int. at American Trust Co. - poston. Eras tee. 
People’s St Ry, West New-| 1898 5 J- 64.000 1 1928 
bury, Mass, first mortgage; Interest at State Street Trust oo a” Boston . 
bonds, assumed ntf 
OLD COLONY STREET RY. ere 
BONDS— st ines tanding at A 
Ref m g; $10.000.000, gd 1904 J-J $6,957,400 fea 11 
cecil. sii ca seta nef Int. at ola Snes Tr. Co., on. 
7 ist 18 5 4. 689, 500 Oct 1 1924 
ld_-_ntf/Int. at State Tr. Co., callable at 105 i. int. 
m & Brockton\| 1899 J-J 100, July _1 1919 
rere . Trustee 
eg 1897 g F-A 200,000 1 191 7 
ist M g, $200, So ‘Int. at Amer. Tr. Co., Wanton. 
seas & E ewoner, Ist} 1898 5¢@F-A 80.000 Feb 1 1918 
mtge, gold. “$30.0 tffInt. at Aeisteken Tr. Co., Boston, Trustee. 
Taunton 1897 100,000 Aug 1 1917 
mortga; 4 $1 00-0 000... -ntf Int. at State ‘Street Tr. ow Boston, 
N Bedford M'dleboro & Brock 58 


trustee. 
J-J 325,000 Jan1 4920 
6 $325,000 ($1 (000) Hat. a at Anestioan Tr. Co., Boston, Trus 
of the 16 $10.600,000 Oid Colon St. Ry. ref. mtge., $2,204, S00 ere yeseved 
liens. Remaining bo on da can only be lasued for of cost of 
ade Rone & impr'ts. These ae are not subject to Fig 


3" i784. 
Globe Street Railway Securities. 
Interest 





y., represen in amount a majority of that Ponpeny s total 
- 100, p. 733. 


ting 
capital stock outstanding, both commor and preferred. 





ate. Outstanding ets 
Prov & Taunton St Ry Ist } 1898 5¢M-S $150, 000° Sept 4k 1 18 8 
($1,000) ,auth,$200, nt American Trust Co., Boston, 








SHpr., 1916,] 


ELECTRIC RAILWAYS 
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South Shore & Boston Strest Re Railway Securities. 


$335 pane aug 1 10td 

Bonds, Ist M ($1,000), gold,| 1899 65 FA ug 

ll cisiaamoters ntf/Int. at Am oston, 

Braintree & W outh ist ise? 5 g M-S ~ 80,000 Mar 1 1917 
mtge, gold, $80,000.._ntf {In t. at Laternat. Tr. Co., Boston, Trustee. 
idgewater t & Rock,| 1897 5g M-N 85.000 Nov 1 1917 
lst mtge, g, $1,000 c*_ntf/Interest at American Trust Co., Bosto 


n. 
West Roxbury & Pigs ~~ Street Railway 
Interest. Outstandi oy bats 7 
Norf Cent mad M, gold, $100, ‘} bt 5 ¢ J-J ans 1 uly 1 1918 
000 to call tfInt. at Internat. Trust Co. 
the terms of purchase of Old Sclony by by ? Boston & 
. the pref. stockholders of both companies became Ist stockholders 
of the Bay State St. Ry. Pref. stock is Subj. to call at i120" Nax-exem t a 
Mass., incl. State income and normal Federal income tax. Lis 
pe eeageeen Stock Exch. Of the $15, oe nie Re Boston & Nor. bonds, $5,092, 000 
e reserved to retire prior liens. Remaining bonds can be issued only fo for 
BO“ of cost of additions and macarenents. These bonds ‘have no "ist Me 
fund and are not subject to call. . 1784. “Or the $5,379,000 int 
bonds of the Lynn Boston RR’. 3: 56. 000 have been canceled. 
ie A mmataee on Au ust an as s fons 1a $30 ~ 





927, 2 36-000: O58. 3600: 1929 * $60 000: 16930, * $174000% 
$1 188,000; 1932, $202 000: V - 95, D. 618; $13 36,000 have been ret: ra. 
DIVIDENDS.—6% has been paid on pref. since 1908. Initial div.on 
Bay State St. Ry. com.—3%—paid Dec. - 1911; in 1912, June, we 
rg 3%; in 191 ; June, 2%%; ec.,3%. In 1914, June, 2% %; Dec., 
None since. 
ROAD -—See description under Mass. Elec. Cos. above 


INCOME ACCOUNT iy 2 ts STATE STREET RY.—For fiscal year 
ending June 30 Ve 1%, D. 
914-15 | 914-15. 1913-14 


O18 
Gross we 538,407 $9. 614, {53 | Deduct taxes. 13353. 381 $643, 323 
Oper. expenses 6,897,752 6, 427.863 Bond, &c. “a 1, se 3.358 aa 308.624 














Rentals, 00 
Net earns_.$2,640,655 $3,186,290 Com. divs. i) 512, ‘330(5%4) 1077153 
Other income. 66,459 81,096 | | istpf. divs.(6%) 164,916 164,9°6 
Gross inc..$2,707.114 $3,267 "336 | Bal., $24,704 $73,202 
Latest Earnings. —Year ending June 30 i916- gross, $10 et eet net, 
$2,685,112; int., taxes, rentals, &c., $1,941,123; surplus, $743,9 
OFFICERS =—Pres.. eo F. ;, Sullivan, Boston et & Treas -R 
Rockwell; V.-P. & G S. Goff.—V. 101, 693, B43. 946i: 


V. 102, p. 1162, 1539, “10. S165" 2253; 2 103, p. 406, 037, 1031, 1117. 


(a) Boston & Chelsea RR.—Owns 4.37 miles of main track. Leased 
t «Lynn & Boston Street Ry. Ge. at $7,260 per annum, equal to 6% on 
$121,000 stock, payable A. & O 

(0) Boston & Revere Electric Street Ry. 

ORGANIZATION .—Incorp. June 24 1889. Owns 3.71 miles of main 
track. Leased from July 1 1 95 for 99 years to Lynn & Boston (now Bay 
State Street Ry.). which guarantees interest on the $50,000 mtge. of 1908 
and dividends on $50,000 stock from July 1 1898 at 5% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Asal 
Stock (par $100)--..--.-.--- -... 5 J-J ,000 See 
1908 52¢M-S 50,000 Sept 1 1928 


Boston & Revere Elec St Ry 3} 
350.000 ge gold ($1 000) oe Int. at Amiens Trust Co., Boston, Trustee. 
o sinking fund, but bonds may be called on ‘any interest date 
on six foe om notice. 


c) East Middlesex Street Ry. 
SG ANZA ON .—Owns 19 54 miles of main track. Leased May 1 
1893 to & iy em (now ney State St. sar) Te for 99 years at a rental till 
Ho 1 11806 of of $18,000 yearly in addition to yore then till May 1 
901 $24 early; and for remainder of lease $30,000 yearly. Eight 
. ane ica. been paid, but on May 1 1901 were nama to 10%. 
STOCK AND BONDS— Date. Interest Outstand Maturity. 
Stock ($100), $300,000_...... -.-- 0 $297, 400. See text 
Plain ee aoa. ‘int. guar. (end.). 1898 5M-S 120,000 Sept 1 1918 
Plain bonds, int guar (end) .. ao 4J-J 100,000 Jan 11 
Interest at Old oy od rust C ape Boston. 
The lessee in both issues of the bonds with a 


ease agreed to 
guaranty of the Oe ea = not guaranteed.—V. 67. p. 482. 
d) Nash St t Railway.—Troll 
ORGANIZATION — Incorp. ‘Aug. 141885. Owns 15.94 miles of main 
track. Oa July 1 1900 was leased to 


the Lowell & Suburban for 99 years, 
and lease now runs to Bay 8 State Street Ry 


Rental.— Dividends are revatio Jan. ant July at the rate of 4% in 1901, 
5% in 1902 and 6% for remaining 98 years of | 


e od gg”? Ty s'7 sh nie soo. Date. Interest. Outstandis 4 Dee Mids 

First obo aol 1P9$150,000,) 1901 _4@A-O 150:000 Oct 11931 

§81.000) . FS omnes esd c* tf {Int. at Old lony Tr. Co., Boston, Trustee. 
tire issue may called at 105 an and accrued interest. 


{s. tear rend (Street) RR; 

GANIZATION.—Owns 2. miles of main track. Leased to the 
Lynn & Boston for 999 years from 1880 at $3,000 perannum. Capital stock 
is $50,000; par $50. 


Newport & Fall River Street Ry. 
GANIZATI .-—Organized b oe Act on Feb. 23 1898. July 1 
Has also consolidated with New- 


hting. 
years to the Old Colony St. Ey. (since . ae a in Boston & 
po the Bay State St. Ry.) for a rental of 6% annum and int. on bonds. 
The Mass. Elec. Companies disposed of its ho dings in Feb. 1902. 
In Oct. 1915 issued $50,900 additional stock and $123,000 bonds in ac- 
with lease to Bay State St. Ry. 
STOCK, BONDS, ETC.— Date. Interest. Ontotanding Baturity. 
CRGGe, 0 Bee ka kaae aire J-J $l got 900 See tex 
Newport * Fall River ist) 1898 5 F-A 0,000 Aug 1 11918 
mortgag' erican Trust Co., ion vi 
monet po 22 96 .000 July 1 "1954 
Co., Bosto: ustee. 
500, Oct 1 1925 
. New York 
are reserved to retire prior liens. 


co! 


mtge. bonds 
Not redeemable. V. 79. p. - "213, 501, 1462. 





BOSTON & WORCESTER ELECTRIC COMPANIES. 
on SRGAMTEATION -—This is a yolpotery association tien, cementing’ under a 
eement dated Dec. 29 1902. V¢ 21000-"n0 consis the entire com. 
Stek. 126 ,000 Ist mtge. bonds and si8 “‘notes payable” of the Boston 
& Worcester St. Ry. It has issued 33,9 pref. shares and 34,614 
com. shares, no par ae but in case of i pref. shares receive $100 
each before the participation of common. In Jan. 1905 was listed on Bos- 
ton Stock wre i tock was increased to present amount by the issue 
in July 1906 of 6,000 shares common and 6, pref., which was offered to 
pe rs { $105 for a block of one preferred plus’ one common share. 
ORT.—For year to June 30 1916, total income, $91,573; expenses, 
$1, 3: pref. div., $84, -o re vonage 
DIVIDENDS. —_First 2, pela July 1 1904; 1905 to 


1908, incl., ig in 1909, on ‘e a 10, “Jane Hf 11, none; 1912, to 1915, 
inel-. $2.1 1916, Jan., $1; July ‘$1 5 
OF TOERS. —Pres., William M. Butl "7 Childs; Sec 


Treas., George A. Butman.—V. 749. ‘sé; ¥ 
V. 101, p. ret 8, 2069; V. 102, p. Seis. V. 103, Pp. 
Boston & Worcester Street Ry. At stab 
ORGANIZATION .— r~Jascrpaseted ie Mossnchpectte on Nov. 1 pel. 
franchise perpetual. Owns the Framingham Union Street Ry . 
ingham Southborough & & Marlborough Street Ry. and the a 
Fight to do an exp In March 1907 Mass - Fommiasion granted 


On Feb. 21 1911 Mass. RR. Comm. auth. an issue of $397 200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 : 1911). of which $297 ,000 
was used to retire like amount of ongemen issued in a see d 
remainder to fund floating debt. V.92, p. 394, 525 6 


98, >. $15, 891, 1748; 





In ites. p22 made a one with the Dosop Bovased B 
operation o Srocass care Over company’s 
terminal ks een & le fi m et Sa:hite. 
are wnt raised from 
In A ri 1916 a /BoDr Commission for auth. to issue 600 addi- 
og mars pe Doak * ¥5108 and $60,000 lst 4s for impts., &c.— 


Ook At AND BONDS— Date. Interest. Outstanding > yet 

Stock. UG a stakandine gene | Wesanees $2,025, 000 See 

 Sheat $397.2 200 ($100) 6% cum -. A 397, 200 Sept, ae 3 
g _ 


y Fy Wor ist Jw: te. 4 2,400, ~ 4 
Vee ($1 ‘Boo cs t tf $2, |, 1908 Interest tp Ree, erican Trust Ai. 
eee Bo & Marl aos oe 0.000 "yan" "1 1919 


lst mtg . 
"ai erest at American Trost Co., Bos., Trus. 
Nom pivevle es Fe dae bke *185,000° 
held by B. & W. Electric Cos. 

Dividends.—On pref. 3% s issued. 
July 1904; also 3% semi-ann. wnntil Dec. 1908, when 14% 
1909, June, 1} %:in 1910, Jan., 14%; in 1911, Dec., 1%; in 1912, June, 
14%%; Dec %. In 1913, 244%. ‘In 1914; 3%. In 1915, 24%. 

REPORT. ft year ending June 30 1915 (V. 101, p. 2069), gross. 

$738,797; net, $307, B71: int. & taxes, $170,025; divs. paid, $79, 519; pre- 


ciation, $12,000; surplus, $46,126. 
ROAD.—Owns and operates 83.39 miles of track,a considerable Pye 
Worcester, inclu 


over private right of way, between Boston and 
extension to Natick. Rails, 75-lb. Has 79 cars. 
OFFICERS oi. William “. Butler; V.-P., A. E. 
le Geo. A. Butman; Gen. Megr., C. D. 
. 101, p. 1806; V. 102, p. 1625. 


PUBLIC SERVICE INVESTMENT CO. 


ORGANIZATION, &c.—Organized in Maine in 1909 to hold and to deal 
in stocks, bonds, notes and other securities. On Oct. 30 1913 stock was 
increased — $2,000,000 each of pref. and common to $3,000,000 each. 

p 


. for the 
t express 


On com. paid 3 
was paid. 


Childs: Sec. and 
Emmons.—V. 99, p. 1299; 





STOCK .— ate. Interest. Cuttendey. Dividends. 
Common a 33. om. 000 ($100)... -... F- 2,500 ,000 See text 
Pref ,$3,000,000 6% cum. ($100)==-- 6% Q-F 2,500,000 Aug "16,1% 

Stock:—Preferred stock is redeemable at option of company at 115. 


Securities Owned (Stone & Webster Properties). 

Blackstone Val. G. & El_. *$466 ,500| Tampa Electric Co b$205.000 
Cape Breton Elec. Co____- ,000| Galv. Houston Elec. Co___.*500,000 
Jacksonville Traction Co_.*350,000 pore, Texas El. Co__..*500 
Houghton County El. L. Co.*500.000| Pug. Sd. Tr., L. & Pow.Go*1 108.800 
Houghton Count Trac. Co. #100, 000 Key West Electric Co____- a222, 
Columbus Elec. Co........ 000 | K ey West Electric Co____. $3741 
El Paso Elec. io.. i are 2100 

* Common stock. a Preferred stock. b Capital stock. 

See statements of these companies (exces the Blackstone Valley Gas 
& Electric Co. and the Houghton County Electric Light Co.) on subse- 


quent pages. 
ref. 24 quar. since Aug. 1909 to ne includ'ng F 


Dividends .—On 


1916. On com., Ist di 14 7h %—Feb. 1 1910; Aug.. 1p: omy io 
3%." In 1912, '8144%. In 1913 and 1914, 4%. In 1015° Feb.. 2%: 
one nce. 


EARNINGS.—For year end. Dec. 31 1915, total income, $197,981; net, 
after taxes, $191, 137; Rey divs. (6%). $150,000; com. divs.,” (2%), $50,000 > 
deficit, $8. 863 
DIRECTORS -—Henry G. Bradlee, Russell Robb, A. Stone, 
gg os S. Webster, Eliot cere (Pres.), ea Ww. Hallowell Dw 
obinson 9 V5? P3183 ¥ apes De O28: V . 92, p. 463; V . 95, p. lil: 
v. ae p. 1119, 1289,'1734; V. 101, . 292. 


BOWLING GREEN, OHIO. 


LAKE ERIE BOWLING GREEN & NAPOLEON RY. 

S ale.—The com or S properties were bid in for $140,000 at foreclosuré€ 
sale on Aug. 5 1916 by heodore Luce of Detroit, representing the bond- 
holders’ committee. n Sept. 9 1916 Judge Killits in the U. 8. Dist. Court 
at Toledo overruled a motion to set aside the sale. Minorite “‘pondholders 
have appealed from the decision. The majority bondholders propose dis- 
mantling the railroad property to avoid operating at a loss but a tem porary 
injunction restraining them from doing so has been issued. 

ee —Incorporated in Ohio in 1902. 


Date. Interest. Outstanding. Mat 
1903 5g¢M-N $353,500 Nov 1 1 
*{Int. at Union Tr. Co., Detroit . Trustee 


inenrveene ae cal. poe: 1915, gross, $65,311; net, $14,021. 
ROAD .—Twenty-five miles of track baewenn © hp any, O., ond S Wood- 








ville. 8 gauge, 60-lb. T rail. ontogan: th Ohio 
Elec. Ry. at Bow Green with Tolede Bowtt 7S thern 
ion Co., at Pem e with Toledo awe yh and at 
Woodville Lake Shore Elec. Ry. ectric light and power 
at Bowling Green, =. well as 1S aa heat yal ¢ 94, p. 207; V. 96, p. 
1488; V. 99, p. 346; V. 101, p. 370; V. 103, p. 406, 666. 
BRATTLEBORO, VT. 
TWIN STATE GAS & ELECTRIC CO. 
ORGANIZATION .—Incorporated in Connecticut on A 906 
acquired the Brattleboro Street se yee the Brattleboro Gas hate 190¢ “he 
Baver Ges ‘ant t Co.(V. io 8 , the B El Oo. and the 
Hoosick Falls Illuminating Co. 4 ‘Oct. 1913 uired the St. Johnsbury 


Electric Co. and in April 1914 the Cascade Lt. & 
Elec. Co. Furnishes gas, Mg er light and power to Dover, N. H., and 
Bennington and Brattleboro, V electric light and power to Rochester, 
Salmon Falls, Rollinsford, Bart Berlin, Milan, Gorham and Hins- 
dale, N. H.; ‘St. Johnsbury, St. Johnsbury Center, Passumpsic, Danville, 
West Danville, North Bennin; n, Be n Centre, West Brattleboro 
and Newfane, Vt.; Berwick, North Berwick, South Berwick and Laberge. 
Me., and Hoosi ck Falls, N. Y., and operates the Brattleboro St. Ry 
Pres., Samuel Insull, in a letter dated Mar. 25 1916, said, ‘‘all the princi 
franchises were granted by the State ature and have been conlcoutter 
counsel as perpetual.’’ Control is held by the National Light, Heat x 
Power Co., control of which was in turn acquired by the Middle West Utili- 
ties Co. in'Oct. 1912. V. 95, p. 1750. 


‘ower Oo. and the Berlin 


STOCK AND RONDE Date. Interest. Outstandi: Maturity. 

Common. es. 500,000 ($1 00). = were we = ’ ere | 

Pref (5%cum) $2,500,000 ($100 isi Bw REET dntincemnin 

Ist & ref M s 0;000-,000 gota 1913 5¢A-O *998, 1” Oct 1 1953 
($1,000, $500 & $100)c*cpt\Guaranty Trust Co., N. Y:, 


Trustee 
t fM, $1,500,000 g ($500| 1906 4 1,040,000 Qet 1 
cect ga anes S| HEAS* CBRE GP a See TS 
e no * gA ° 
“000 sic A andj Interest LL Ey at New F20 1 1916 


BID) os cs siiseebeniehecmcata c*.ntf| Union Trust Co., Trustee. 
5-year debentures $325,000... -..- 300,500 _....-.... 
oo Gas ht con mort- 125,000 Sept mS 1925 


1905 5 

@. $500, Phe ate tf Union Safe Dep. & Trust, C Co., 

United Gas & Elec. mortgage.) 1897 -----..- 50,000 Sept 1 11917 

B ttleboro Gas Oo mite Att nion Ha S Tru eS 
rattle! as 

Hoods Ji Is Illuminat’g Co 500 FR 


o. op ase Pin lle, tf}Columbia TrustGo., N 5 ms aoe oe 
Hoost Ste (OE dane -cscnpans ,000 
BF Rae idiiinns+eintein ts tf{Old Colony Trust Co., B 2 : 
enn m Water Powe? &l .--. coesecauce 1923 
pote t Co 108. 000__.ntf| American Loan & Trust Trustee. 
ennington SL OG coed a 12 a6 1929 
Benne Co 5,000 alee ntf{Old Colony Trust Co., Boston, Trustee. 
Bennington Elect Co $175.- ee et ae ont 1935 


rustee. 
St Johnsbury El Co Ist M__tf 1000" 0.000 Mar 1 1929 


Cascade Light & Power Co... .... 39 ---.----- 2 ae sgl. a 
* Includes, $915, 100 Tst'e ve as coll. to conv. gold notes. 
Bonds. 949,000 ist & ref. 5s are reserved to retire underl bonds, 
Additional £194 may be issued for impts. and acquisitions at 80% of cost, 


provided net earns. are at least 1}4 times the int. charges on all bonds out~ 
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standing, incl. those to be certified. 1st & ref. 5s are red. on or after Oct. 1 
1923 at 105 and int. A depreciation reserve fund of 5% of gross earns. 
commences Dec. 31 1918. V. 102, p. 1988. The convertitle notes 
are coavertible in amounts of $100 or multiples thereof any time be- 
fore maturity into lst & ref. 5s, the notes to be taken at par and the bonds 
at 93. Callable as a whole or in part on any int. date at par. $916,100 


ist & ref. 5s are pledged as security for the issue. V. 98, p. 156. 
‘Dividends 5% early has been paid regularly on pref. stock since 1907. 
EARNINGS.— ear ending Dec. 31 1915, gross, $543,820; net, $248,- 


or 
664; bond interest, $136,268; surplus, $112,395. 
ROAD.—Operates 5 miles of track in Brattleboro. 
OFFICERS.—Pres., Samuel Insull; V.-P., H. L. Olds; Sec., G. L. Hal- 
stead; Treas., A. a Wee Gen. offices. Dover, N. H.—V. 83, p. 499: 
- 98, Dp. 


V. 95, p. 1750; V 1o6; V. 102, p. 1988. 
BRISTOL, CONN. 
ORGANIZATION .—Organized Sept. 21 1893. A gas plant was com. 
eted in 1906. Franchises perpetual. In Dec. 1913 Richter & Co. of 
urchased 
standing amount to $375,000. 87. p. 96. 414. 
In — 1914 stock was increased from $375,000 to $562,500, new stock 
8 STOCK AND BONDS— Date. Interest. 





THE BRISTOL & PLAINVILLE TRAMWAY CO.—A trolley road. 
Also furnishes electric light and power, gas and steam heat 
1 
Frartford, Conn., p control of the property. V. 97, p. 1662. 
In August 1908 a stock dividend of 50% was declared, increasing out- 
ed May 1 1915. 


Outstanding. Maturity. 

ms iF J of are Q-F $562,500 Aug 16.2% 

lst mortgage $600,000, gold{ 1905 4% g M-N 540,000 Nov 1 1945 
($500 and $1,000)-_----.--- Interest at Bristol National Bank, Bristol. 


Treasurer of State of Connecticut, Trustee. 
Bonds .—Are subject to call after 5 years at 102: after 10 vears at par 
Dividends.—In 1899 to 1909, incl., 6% per annum; 1910, 7%; 1911 to 
1913, incl., 8%; 1914, 10%; since, 8% per annum. 
EARNINGS.—For — opding June 30. 
lway Gas 


Railway Ra Elec. Interest 
Year— Gross. Net. ig., Net. & Tazes. Dividends. Surplus. 
1916-_-$119,311 $40 464 $54,728 $30,500 $45,000 $19,692 
1915_. 105,347 30,901 53.644 38,602 30,000 15,943 
ROAD.—Operates about 13% miles of track laid with 56 and 60-lb. T rail 


Pp 
from Bristol to Plainville, with branches to Lake Compounce and to 
= ville. Standard gauge, 32 cars, 3 snow plows and 1 work car. 
OFFICERS.—Chairman of board, Chas. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. E. Manson; Sec.-Treas.. Morris L. Tiffany, Bristol, Conn.; 
Manager, G. E. Cockings. Generali Managers, Chas. H. Tenney & Co.— 
V. 95, p. 1330; V. 97, p. 1662; V. 98, p. 154, 1535. 


BRISTOL, VA.-TENN. 

BRISTOL TRACTION CO. 

ORGANIZATION .—Incorp. in Virginia. Was formerly the Bristol Belt 
Line Ry. Co. but on Sept. 7 1911 filed a certificate chenging name to above 
title, and increased auth. stock from $100,000 to $300, and par of shares 
from $50 to $100. V.93. P- 1323. Owns entire stock of Holston Valley Ry. 

In Sept. 1916 Pres. Dulaney announced that on Oct. 1 1916 service on 
the co’s 3-mile belt line on the Virginia side of Bristol would be discon- 





tinued as it cannot be —— operated use of jitney competition. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
See GS00.000 (ele) nncccnse Gees cueasec= SIE Oe Jnctnniieiar 
Mortaage $300,000 ($1,000)|_ 1911 5 A-O 163,500 Sept. 15 °41 
callable at 105......----. U.S. Trust Co., Washington, D.C. stee 
ROAD.—Operates 15.3 miles standard-gauge electric line in Bristol and 


between Bristol and Big Creek Park, on the Holston River. 11 passenger, 


1 freight and 1 flat car. 
OFFICE RS.—Pres., B. L. Dalene, V.-P. & Gen. Mer., Fred. Dulaney, 
Sec. & 3, p. 1323. 


Treas., Wm. Eberhart.—V. 
BROOKLYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Maps, pages 15 and 16). 

ORGANIZATION .—Organized Jan. 18 1896. per plan tn “‘Chronicle,”” 
V. 60, p. 1145. to succeed to the property of the old Lo 
Company. foreclosed, a syndicate headed by the late ex-Governor Flower 
having then bought control. Is not a railroad corporation, but was or- 
ganized under the Business Corporation law of New York to hold the stocks 
and bonds of railroad companies and to aid in the construction and equip- 
ment of railroads. Franchises are perpetual. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system March 31 1916. 





Island Traction 


Stocks. 
Entire capital stock Brooklyn Heights RR. Co. (par) ano anne $200,000 
Entire capital stock BkIn. Q’ns Co. & Suburban RR. Co. (par). 2,000,000 
Entire com. stock of the Nassau Electric RR. Co., par_...---. 8,500,000 
63,943.75 shares out of 65,000 shares of the 4% cumulative pref. 

stock of Nassau Elec. RR Oo., par........---0-nsceeee-o 6.394.375 
47,859.85 shares out of 50,000 shares of the 5% non-cumulative . 

pref. stock of the New York Consolidated RR. Co., par_...- 4.785.985 
134,308.31 shares out of 139,000 shares of the common stock 

of the New York Consolidated RR Co., par....---.-.----- 13,430.831 
Entire stock of Coney Island & Gravesend Ry. Co., par..----. 350,000 
647 .82 shares of Brooklyn age Transits O0., PAP. .cacececeon 64,782 
Entire capital stock of South Brooklyn Ry., er ns El A a 500 ,000 
9,800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development 2 RE i ae 980,000 
Entire capital stock of the Transit Development Co., par-_.---- 500,000 
500 shares of the Bridge Onerstiae 0; O60. .caconccexenreae 50.0) 
2,000 shares of N. Y. Municipal poep SES Bt at 200,000 
925 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co_.. 92,500 
500 shares out of 500 shares Pros. Park & South Bklyn. RR. Co. 50,000 
26,833 shares out of 29,839 shares Con. Isl. & Bklyn. RR----- 2.683.800 
500 shares Bklyn. & North River RR. Co.-._-.-..-------.-- 50,000 
100 shares DeKalb Ave. & No. Bklyn. RR. Co_..---.------- 10,000 
25 shares Coney Island & Brooklyn Terminal Co_-_.....------ .500 
100 shares B’way Subway & Home Bor. Car Adv. Co._.--.--.--- 10,000 

Bonds. $40 854.773 
*ist M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)-_.----- $2. j 
lst con M Bklyn. Q’ns Co. & Sub.(owned by Bklyn. H'ts Co.)_. 50,000 
*1st mortgage 5% bonds Brooklyn City RR. (par)..---------- 1,627 ,000 
*Refunding gold mtge. 4%, Brooklyn City RR. _------------ 25.000 
*Gold 5% bonds Brooklyn Rapid Transit__....-.--.-.------- 30,000 
Ref mtg 4% bonds Brookl ye COED. aS 20 866,000 
Ref mtg 4% bonds B. R. T. (owned by Nassau El. RR.)-..---- 761, 
Consol mtg 4% bonds Nassau Elec RR--_---.--------------- ; B 
Consol mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec. 

A a ae ee ee Rg a EE PR AES Bs EES 22,500 
Jamaica & Brooklyn mtge. bonds-_........-------- 8,000 


N. Y. Municipal Ry. Corporation ........---- 
Coney Island & Brooklyn first consol. mortgage. 
Coney Island & Brooklyn consol. mortgage 
Brooklyn City & Newtown mortgage 


57,735,000 
13,000 
732,000 
7.000 








$86 ,737 500 
. OC. & Sub. RR. 1st 5s and Bklyn. City RR. 
Ist 5s: also $125,000 out of the $725,000 B. C. RR. ref. 4s held, and $25,000 
out of the $30,000 B. R. T. gold 5s and $250,000 B. R. T. ref. mtge. 4s held, 
compose guaranty fund for performance of Brooklyn City RR. Co.'s lease. 
New Subways and Extensions.—An ent was reached in May 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Appeeis at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
formal contracts were drawn up by the P. S. Comm. and were signed on 
Mar. 19 1913. V. 96. p. 862. See caption “Rapid Transit in New York 
City” in V. 94, p. 1384, 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96. 
. 63. 136, 488, 716, 864. The new subway lines, built and to be built 
ointly by the Brooklyn Rapid Transit and the city, are as follows: 
(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Broadway. and connecting by tunnel under the East 
River with subway lines in Brooklyn, with rights over the Brooklyn, Man- 
hattan, Williamsburg and Queensboro bridges. (The Board of Estimate in 
July 1915 decided to make the connection with the Queens lines by tunnel 
under the river instead of over the Queensboro Bridge. Com. V. 101,p. 1554. 
Contract for tunnel awarded in Sept. 1916. V. 103, p. 1033.) 
(b) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 


*The entire amount of B. Q 








in operation Aug. 4 1913 (V. 97, p. 297) and the other two were placed in 
operation from time to time during the year 1914-15. The reconstructed 
ea Beach line was placed in aperenioa May 1 1915 from Sixty-first Street 
and Third Avenue to Coney Island. The Fourth Avenue Subway was 
formally opened June 22 1915 to Sixty-fifth Street. The extension 
to 86th St. was placed in operarion Jan. 15 1916. On June 24 1916 the 
New Utrecht Ave. elevated branch of the Fourth Ave. subway was placed 
in operation as far as 62d St. and on July 31 1916 line was opened to 25th Av. 
(c) Subway line extending from 6th Ave. and 14th St., Manhattan 
across Manhattan, under the East River, to North 7th St., Brooklyn, and 
thence part subway and part elevated through the Eastern District by Met- 
ropolitan, Bushwick, Johnson and Wyckoff Aves. tojointhe Cypress Hills 
line. Contract for tunnel under East River was signed Feb. 29 1916. 
at Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighton Beach RR 
In addition to the above, there are several extensions of present lines to 
be built by the compeay as well as third tracking and making additions and 
improvements to existing lines, some of which have already been completed 
and others are expected to be completed in the near future. See report for 
year ending June 30 1916 in V. 103, p. 413. The cost of construction to 
the city of lines in the Dual Rapid Transits system under contracts Nos. 3 
and 4 (incl. both the Interborough and B. R. T. sections) now unde: con- 
struction, was originally estimated at $164,294,079 (not incl. allowances for 
the expenses of the P. S. Comm.), and the total cost of construction and 
equipment to the B. R. T. at $65,000,000. It would seem, however, that 
the city’s contribution will have to be increased, inasmuch as a report pre- 
ared by Commissioner Travis H. Whitney and Chief of Rapid Transit 
e Roy T. Harkness submitted to the Board of Estimate in July 1916, 
show that the total cost to the city of completing said contracts would 
exceed the original estimate by nearly $22,000,000, due chiefly to the higher 
cost of labor, materials and borrowed money as Fopresented by interest 
charge on city bonds. See V. 103, P; 238. In addition, there must be 
added $3,545,000 for expenses of the P. S. Comm. and $4,194,797 for the 
cost of the Queensboro tunnel, making a total known cost to date of $194,- 
031,876. See under ‘Rapid Transit in New York” in V. 103, p. 1033.—As 
of June 30 1916, the N. Y. Municipal Ry. ret had expended on account 
of contribution to city-owned lines, $11,148,835; on account of equip. of 
city-owned lines, $6,153,120; and for add'ns, exts. and impts. of existing 
lines, $23,532,620; a total of $40,834,575. The third track on the Fulton 
St. line between Manhattan Jct. and Nostrand Ave. was placed in opera- 
tion Dec. 27 1915. The third track on the Broadway line from Havemeyer 
St. to Myrtle Ave. was placed in operation Jan. 17 1916. Operation of the 
Liberty Ave. elevated extension was begun Sept. 25 1915. The N. Y. 
Mun. Ry. Corp. has been granted extensions of time to July 27 1918 and 
Feb. 2 1918 within which to complete construction and begin operation of 
additional tracks op the Fulton St. and Broadway elevated lines.respectively 

See N. Y. Municipal Ry. Corp.—organized to carry out company’s 
agreement with ee prey a subsequent page. 

As to financing of the new construction work by the B. R. T., see Secured 
Gold Notes in table below. and text relating thereto, and also V. 94, p. 1694. 
Remaining $20,000,000 notes were sold in Oct. 1915, V. 101, p. 1188. 

The Brooklyn City RR Co. is heid under a 999-year lease dated Feb. 14 
1893, weerentews all fixed charges, organization expenses, taxes and 10% 
dividend on $12,000,000 of stock. The lease is nominally to the Brooklyn 
Heights RR. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn Heights Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed year ¥ ! year, rental being fixed charges, taxes and organization ex- 
enses. On July 1 1901 the B. Q. C. & S. began operating separately again. 
n April 1 1899 the Heights Company temporarily leased the Nassau Elec- 
c RR. Later permanent leases were made, but on June 30 1904. presuma- 
bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
transfers, the lease of the Nassau Electric RR. was canceled 

The Brooklyn Heights RR. in April 1899 leased for the period of 999 years 
the Prospect Park & Coney Island RR., the New York & Coney Island RR. 
and the Prospect Park & South Brooklyn RR., but the leases of these com- 
panies were assigned in March 1907 to South Brooklyn Ry.,which had been 
acquired by purchase in Feb 1902. V.74, p. 479. n July 1912, however, 
the South Brooklyn Ry. acquired 495 out of 500 shares of P. P. & So. 
Bklyn. stock and 820 out of 1,000 shares of N. Y. & C. I. (V. 95, p. 47), 
and in Oct. 1915 was auth. to purchase the P. P. & OC. 1. RR. (V. 101, p. 
1464). As of Sept. 16 1916, however, this transaction was still pending. 
The South Brooklyn Railway owns the double-track road extending 
from New York Bay, near 38th St. , Brooklyn, to 38th St. near 9th Ave., 
Brooklyn, and in June 1907 increased its stock from $150.000 to $500.000. 

Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the subsidiary 
Coney Island & Gravesend Ry received permission from the P. 8S. Comm. 
to purchase $2,637,000 of the $2,983,900 outstanding stock of the Coney 
Island & Brooklyn RR. V 96. p. 1020. 1088: V 97. p. 1897 

On May 21 1904 the Brooklyn Heights Railroad Co. signed an agree- 
ment with the city for operation of trolley cars over the new Williamsburg 
Bridge. See V.78, p. 2013, 2% Surface cars began to cross this 
Bridge in Nov. 1904. V. 79, p. 2084. Later the Bridge Operating Co. 
was formed, with $100,000 capital (of which one-half is owned by the New 
York Rys Company) to operate local service on the bridge. See V.79, 

. 626. Through elevated train service over the Williamsburgh Bridge was 
naugurated Sept. 16 1908. On Aug. 31 1915 the contracts between the 
companies operating over the Williamsburgh Bridge and the city, namely 
the Brooklyn Heights RR., the Bridge Operating Co., the Coney Island & 
Brooklyn RR. and the New York Railways, as assignee of the New York 
City Railways, were terminated by Bridge Comm. Kracke, but operations 
are being continued at the request of the city under temporary permits 
ponding negotiations for a new contract. On Nov. 15 1912 the Appellate 

ivision of the Supreme Court, First Dept., affirmed the order of the P. S. 
Commission reduciug the fare charged over the Williamsburgh Bridge from 
3 to 2 cents, or three tickets for 5 cents. V. 95, p. 1402, 1471. 

Decision in Suit Against Brooklyn City RR.—On June & 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1,740,258 principal (with int. from March 3 
1910, amounting to $1,616,680: total, $3,356,938), the judgment awarded 
by the lower Court (V. 90, p. 558; V. 80, p. 1174; V. 70, P. 841) in the suit 
(begun in April 1900) of Brooklyn Heights RR. against the Brooklyn City 
RR. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893, 
but modified the judgment of the lower Court by excluding interest, leaving 
the amount of the modified judgment $1,740,258. V. 94, p. 1565. 1625, 
Both parties to the litigation then appealed to the Court of Appeals. 
Brooklyn City Ry. in July 1910 reduced its dividend to 2% quar., ba of 1% 
being retained quarterly and set aside in a special fund. V. 91, p. 93. 
Oct. 23 1913 agreement of settlement was executed by the Brooklyn Heights 
RR. and the Brooklyn City RR. providing for the payment of $1,650 600. 
of which $900,000 was paid in cash on Nov. 1 1913 and the balance was 
payable in quarterly installments of $50,000 with int. at 5% (see annual 
report for year ending June 30 1914 in V. 99, p. 348). Payments, how- 
ever, were anticipated and the last $200,000 were paid during the 6 months 
ending Dec. 31 1915. It was expected that the full 10% dividend would 
be resumed from and after Oct. 11917. V.97. p. 1285 

Special Franchise Taz Settlements.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511 For settlementof taxes 
for years 1907-1912, inclusive, see V. 102, p. 1162. 

niversal Transfers.—On Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several operating companies 
in the Brooklyn Rapid Transit System, and became effective June 1 1914. 
The new order made a total of 1,008 transfer pointe, as against 721 before 
the order became effective. V. 98, p. 911, 1070, 1692. 

The Transit Development Co. was organized in April 1903 under the 
Business Corporation Law, with $25.000 capital, and is owned exclusively 
in the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special arrangement was made by which the concern will furnish 
power and take charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system. including their eat 
ment. V. 84, p. 569. In June 1907 capital] stock was increased to $500, 4 

The Transit Development Co. in Dec. 1913 uired a tract of about 
90 acres in the Gravesend section of Coney Island. V. 98, p. 72. 

Advertising.—On the expiration of its contract with the Inter-City Car 
Advertising Co. on April 30 1915, the company decided to handle the adver- 
tising, vending and news privileges itself, and on May 21 1915 the Broad- 
way eg 4 and Home Boroughs Car Advertising Co. was incorporated to 
carry out the plan. Joseph P. Day is Pres. . 100. p. 1831. 

Atlantic Ave. Franchise.—In Feb. 1916 Mayor Mitchel refused to sign the 
franchise for a line on Atlantic Ave., insist upon Ens pagreces of the 

ved. 


i 
franchise tax from which the co. wished to yk ifferences also 





River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Coney Island. Two tracks in the Centre St. loop were placed 


arose over the initial payment and the duration of the franchise. Under 
its terms the company was to construct and operate a two-track road from 
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Flatbush Ave. to Shepherd Ave., East New York, about 5 miles, connection 

ie with tracks at about Atlantic and Fifth Avenues (see 
D. 772). The franchises for the proposed Eighth Ave., Fresh Pond 
Metropolitan Ave. lines were approved. 

Decision.—On Oct. 2 1915 Supreme Court Justice Erlanger 
dismissed the city’s suit age ainst he Brooklyn Queens Count + oy le 
RR., seeking to — $82 ‘578 for the operasion of the co.’s 
lyn and over the Brooklyn and Queensboro bridges, being 5% $31.75 33) 
of the company's earnings during 1901 to 1907, plus a penaity of 
on the ground that the city is not entitled to more than its franchise sane 
— and bridge tolls.—V. 101, p. 1271. The city has appealed from the 

ecision. 

Wage Increase.—For increase in wages effective Sept. 1 1916, affecting 
9,216 6 employees in the eee n department and costing the co. about 
$ ,000 a year, see V. 103, p 

Mortgages Cones es ee ae to Secure Advances by Brooklyn Rapid 
Transit ne a poor the New York State RR. Comm. consented to the 
Sea Beach ., the Canarsie RR. and the South Brooklyn Ry. making 
mortgages of 2 000, 000, $2, 900. 000 and $4,000,000, respectively , tosecure 
certificates of indebtedness y those companies to the ‘Brook 
Rapid Transit for mon advan "tor additions, betterments, &c. In 
June 1907 Brook! Union savaced Symormes a mtge. for $20.0 000,000 
and the Nassau Electric for $5,000 same purpose; but in July 1908 
Public Service Commission denied a: lication for the approval of these lat- 
ter two yg See particulars V. 87, p. 224. No bonds will be issued 
under an ese mtges., which are created ay to secure the certifi- 
cates of indebtedness as issued from time to time he certificates cannot 
be issued at less than par and are deposit under the Brooklyn Rapid 
Transit first refunding mtge. V. 84, 1181, 1246, 1550. 

oe Increase.—On Jan. 3 1913 tnevensed its ‘auth. stock from $45,000,000 

to $90,000,000. The new stock was issued from time to time up to July 1 
1914, exclusively for the conversion of 4% bonds of 1902. 


V. 96, p. 61. 
STOCK AND BONDS— Date. Interest. Outstandi a tt 
Stock, $90,000,000 ($100)....  __- Q-J $74,455,21 “Oct '16, 
Brook Rap Tr Ist ref mtge,{ 1902 4¢ J-J 23 '— 000 July 1 2068 
150,000,000, gold. c*&rtf{ Central Trust Co., N. Y., trustee. Couper 
bonds ($1.0 ,000); registered ($1,000, $5.000 
Brook 000.800 Tran gold mise, 1895 g A-O 17,000,000 Oct 1 194 
SS Lah aeee ntf\id Int. at Central Tr. Co., N. Y., trustee. 
nates $60,000. -| 1912 5g4J-J 57,735,000 nouy 1 1918 
B *, 000 (31,0 1000) 80 gold. ___c*tf Interest at Central Trust Co., N. Y., trustee 
rooklyn 
Refund mtge, Se. 925, pay! 1906 4gF-A 2925,000 May 1 1956 
($1, Devikewbanccwe Wee J Island ¥ & Tr Co, Bklyn, trustee. 
First consol mtge__.__ v4, 373,000 aJuly 1 1941 
New W & Fiat lst gee Les F-A 200,000 July 11941 
Brooklyn =e RR tint 91 3 yh 0,000 Apr 1 1941 
Ea tf i at People’s Tr. Co” “Brooklyn. trustee. 
Brooklyn Queans Co & Subj 1894 5¢ m4 e3, 500, ae July 11941 
first mortgage... .-. ntf|Guar. Trust . New York, rustee. 
First consol a. guarp & if 1894 5¢ MN m2 ,884, 000 *July 11941 
(end), $4,500, ___ntf\Central Trust Co., New York, trustee 
oe & Brook RR first/ 1889 5g J-J f 240, 000 Jan 1 1930 
DUE 3c trennncd tf\|Central Trust Co ., New York, trustee 
Brooklyn Union Elev Ist M,{J 1899 5g F- 16,000,000 ree 1 1950 
guaranteed............ tf|Int. at Central Tr. Co., N. Y., trustee 
hoe Co Elev first mtge,{ 1899 g F- ,000, 000 ier A 1949 


7 ,000,000($1,000) ,¢(gu)ntf N. Y., trus 
Nassau El RR Co’ cons M J-J _ p10,347,000 Jan 1 1952 
bonds ($1,000), $15, 000. - Gear rust Co., N. Y., trustee. Bonds 

CA SFOS f\guar. by end. by Bkiyn. Heights 

First mtge bonds... artt 1894 F A-O 660,000 Ping . 1944 


Hamilton Trust wear N. Y., trustee. 
Atlantic Ave. gen mortgage/ 1891 5g A-O 241,600 Avr 1 1931 
= Pe EE ntf| Brooklyn Trust Co., pate A 
Atlantic Ave improvement,/ 1894 g J-J 220,000 Jan 11934 
gold ($220,000)__..-- tf| Central Trust Co., New York, trustee. 
B & lst mortgage, A-O 2 0.000 Jan 11917 
OR TR rt ioe a, tf| Title Guar. & Trust eae > 
B. B. & W. E. general{ 1893 5g A-O 21 000 Oct 1 1933 
| ER ee RAE t nklin 3 rast Co.,N. Vi. trustee 


-265,000 Jan 1 1966 


gol 
N Y ion Ry EO cei DOO lst Mtge 
1,000 Interest at. Central Trust Co. -» New York, 


$100, — and 


$500) fo" a ca c*&r tf rus 
Coney I Bklyn Ist consolf 1898 4g J-J 82 00 000 July 1 1948 
M $2,000,000 gold____ntf| Mercantile Trust Co., Trustee. 
Consol m e $10,000,-/ 1904 -4¢J-J k2, ayo" 0009 Jan 1 1956 
000 gold ( ..--c*tf| Mercantile Co., New Y 
Bkilyn Oly ewtown/ 1889 5 J-J h2,000 "000 J July 1 1939 
000 ,000__-ntf| Mercantile Trust Co., New York. Trustee. 
Real — ano pee eR iiss <i - Boga itibnanacs 
in addition to 
Brooklyn ¢ ae ia stock, $12, 


% wos “5. 9 999 yrs.$1,200,000 
| ileal ceca Metalic ,000 
call 191 1916. bSubj.to call any time. 
can 5s of 1931 were subject to call in 
1909. but man 


.< them a y not known) have been Selah 
r eleasing them m the liabitity to. to Pall 


d The Central Trust Co. of New York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 


$ $2,000,000 add aby prockiys pacts Transit Co. 
38. wk owned by B. 
y B 


Coney Island Woe yearl 
* Subj. is > | July 11916. aSubj.to 
c Atlantic Avenae ea 





500 owned 
9 Includes $7 art held in A ht, 
k Includes Bs ,000 aT La B. R. T. system. 
I Includes $30,000 owned by B. R. T. system. 
z Entire amount owned b Brooklyn Ss id Transit Co. 
y Not including $1,627, owned b > % A 
z Not incl maf $22,627 000 owned mg. B. R. T. system. 
m Including $50,000 owned by B tem. 


n Not loeer’ $57,735,000 bE” by Brookiyn Ri Rapid Transit Co. 
p Not including $1, 161 .000 owned by T. system. 
s Includes $13, held ‘in t treasury. 


Stock.—In the reorganization of the PJ Island Traction, the old $30,- 


000,000 s d an aecemmnens of $10 per $100 share, the old stock being 
reduced to $20,000 000. and 809,006" <s 5% bonds being authorized, 
against $3,000, of Long 4 


—First div. 


eee Arai 1009: July, 195; Oct.. 19 
1910, 436%; in 1911 and 12” : 1%; in 


1912, 5%; in 1913, Jan., 14%; Apr.. 
uy increased rate to 1 J some rate quar. since to and. incl. BL, e168. 
nterest on Bonds, ayable.—Interest on the Brooklyn Rapid 
Transit mortgage of 1902 for $1 0,000,000 and the two Elevated issues is 
payable at the Centra! Trust Co.; on the ‘Brooklyn City RR.refunding bonds 
at com pany 's of ‘s oetine: on the Nassau Electric Las including Atlantic Ave- 
nue an End issues, at the Central Tr. Co. YY & 4 the prockiys 
Queens Comma ty & Suburban mort ges and the Jamaica & Brooklyn first 
mortgage at - Brookl Trust , Bklyn. On the B. R. T. secured 
notes of 1912 and on N. Y. Mun. i: “Corp. lst M. bonds at Central Trust 
Co. Int. on all Coney Isl. & Bklyn. bonds is payable at Central Trust Co., 
N. Y. On Bklyn. pene & RR. ote. M. at pag Rh Co., Bklyn. 
Secured Notes.—The y pledge o ual onpouat of 
ist M. 5s of the New York M Muni micipal Ry. Ry. Corp. and $10 0.000'00 S Hy - 
caer. a ref. bonds. Proceeds of notes are pee ited as comntie a notes 
The notes ware conv., $ for $, into lst M. 5s of t © Munici- 
iy. S ontor to Jan. 1 1916, since which date they are red. at co.'s option 
at palo and is, oa x... Ags. day on 90 days’ notice. $2,265,060 of the notes 
were converted ee Ry. Corp.’s 5% bonds. ee V. 94, p. 


1964, and ie “TOL 1Bo the 
soortret Sr 000.—Stockholders authorized March 20 1902 

ing 4% gold « convertible bonds for $150,000,000. $59,304,000 to 

retireall the then exis bonds of the system (including the $7,000,000 

Br, Rap. Transit 5s), and the rest for improvts., add’ns and acquisitions, 

as needed from time to time. The vat all th provides that a fund of $5,- 

000,000 in bonds or their proceeds be at Lrg at the — of the com- 

pany for the purposes mentioned. See V. 74, p. 377. is fund is re- 


duced for any of the p purpenes authorized, ae bonds mag hee authenticated 
by trustee and deliv % the company on its order. These bonds were 
convernis into stock, par for par, before July 1 1914, and $29,619,000 at 


mverted. They are subject to call on an 
2000 at 110 and interest; after that at ing a plica- 
ns in V. 81, P- 1856, 1857, for 3 0 securities rz seciged + ne bon da: also 


ist applications in 'V. 82: p._517: V. 83, p. 1 85, p. 1523; : 
D8; V 90D. 786, eo aise V. 103, pees: p- 1623 V. BO, 





Bonds .—Of the $7,000, B00 | 50-rese gold 5s of the Brooklyn Rapid Taam. 
$3,000,000 went to stockhol or assessment. For description of 
erty covered by the aaa a a Vv. 62, p. 1138. See also applica “y 


V. 67 

Broo City RR. ty Foe a of 1891 is for $6,000,000 and is a first lien 
on the old Broo ya 2 Oit: and a consolidated lien on the lines uired 
by consolidation the 000 issued, $4,373,000 are the 
hands of the public aoe thet Aoek, is gery in the guaranty fund. 

olders of the Brooklyn City RR. July an 1s authorized a new 

mortgage for $6,925,000 to provide for refunding. V. 82, p. 1437. These 
bonds are subject to call at 110 and interest. 

The total authorized issue of first eoneolida sed mo e gold 5s of the 

is $4,500,000, of which a Se had 


Brooklyn Queens Pngenrs d & Suburban RR. 
extensions, on which they will be a first lien. 


000 are reserved f. 
$2,884,000 outstanding. $2, 255. 000 in 1898 were endorsed with sn a 
anty of the Brooklyn eights RR. Co. as to prin. and interest, and in Jan. 
1899 provision was made for Be Rie the remainder upon the Bige 
of $10 per Sond. Both B. Qc C. & 8S. loans are subject to call in 1 
The Nassau El. 1st cons. bonds are guar. (by end. on each bond) 
by the Brooklyn Heights RR. Besides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Ont 
Island & nh yg © - . and will become a direct lien on this line should it 
become merged in assau Electric. Of the tao of $15,000,000 bonds 
authorized, the ond eg oH ($3,492,000) is for prior liens. See 
listing ng application in V. 72, p. 342. 
land & Brooklyn "Bonds .—Of the $10,000,000 bonds, $4,000,000 

En ‘enmved for prior liens and $3,768,000 are reserved for extensions and 
improvements. o sinking d, and bonds cannot be called. 

ILEAGE The system includes: 





1st 2a Sidings, Tota 

Name— Track. Track. &e. m. 
Brooklyn Heights RR_.......-...-- 1.85 0.198 4.183 
Beockiyn Olt BR. ....<cdivccdesd 05.688 100.728 22.713 229.129 
Bklyn. Queens Co. & Suburban RR... 29.712 28.98 3.223 , 61.922 
Nassau Electric RR............... 67.776 66.017 8.079 141.872 
Coney Island & Gravesend Ry... -- 3.95 -188 .348 7.48 
South Brooklyn Railway_.._.___._- .459 .459 3.301 .219 
Prospect Park & Coney Island RR... 9.549 8.926 8.460 26.935 
Coney Island & Bklyn. RR_..-.-_- 22.897 22.208 7.03 2.144 
New York Consolidated RR. and 

New York Municipal Lc Cay a 54.203 54.172 35.774 144.149 
Trackage on N. Y. 

Rapid transit aoe as Mh unude Obes 1.762 1.762 -231 3.755 

ENO SN is ee ee ee es 1.802 1.707 ites 3.509 
Trackage on Williamsburgh Bridge— 

Sere Nc ko ce kaos 1.741 1.741 -218 3.700 

N.Y. Mun. Ry.—Lessee City of N.Y. 14.410 14.410 15.079 43.899 

Total mites o NE 6 ok, ato lid 6.083 306.156 104.663 726.902 

EQUIPME June 30 1915.—4 an cars. Closed cars, 1,028; open 


cars. 1.446; convert., 669: semi-conv., 891; miscell., 526; total, 4.661. 
REPORT .—The annual report for 1915-16 will be found in V. 103, p. 401. 
418. Operations of Coney Island & Brooklyn included from Jan. 11914. 
Passengers carried during the year ended June 30 1916, 728,465,567, against 
689, S20 ‘507 ‘te 1914-15. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT Ct a vee > aati 30. 





enue— 1913. 
Transportation_-___._- $27,557,279 $26, 096. ret $25,246,453 $23, eee: 260 
Miscellaneous-_-......- 391,493 331,42 311,797 7,028 
Fee weird tates ae $27,948,772 $26,427,686 $25,558,250 $24,152,288 
zpenses— 
Maintenance of way. $2. 485,421 $2,391,815 $2,021,647 $1,678,124 
Maint. of equipment_ ‘508,370 2,401,841 2,315,990 2,202,208 
Operation of power plant 1, 25.308 1.553.178 1,463,284 1,421,123 
Operation of cars ______ 6,942,972 6,532,265 6,216,155 5,635,457 
Damages & legal exp_-_- 925,121 22,2 828,742 884, 
General expenses. -____ 797 652 819,754 822,857 746,871 


ae & mail expenses 302,103 338,414 325,055 264,324 











Amer. Ry. Traf. Co. exp. 6,961 854 823 ° 

Sd a. ck aicticiiteatl 1,837,683 1,700,035 1,752,880 1,750,083 

Ee $17,531,591 $16,660,416 $15,747,433 $14,583,539 
Net earnings.......... $10,417,181 $9,767, th $9,810,817 $9,568,749 
Other income_...... - 438,706 438,7 451,772 339,947 

Total income___-..-- $10,855,887 $10,205,985 $10,262,589 $9,908,696 
Fixed charges (net)_... 5,244,055 4,693,424 4,946,884 5,411,768 

RR Bagh len $5,611,832 $5,512,561 $5,315,705 $4 
Dividends._.....-.. (6%)4, $7" 318 (6)4,467,318 (6)3, 860. “baR(5 S)2240770 





SS EOE AMEE A $1,144, 514 $1, 045, i Lt 655, yx $2.0 O66 .t = 
» ORFICERS vi Timoth thy 8 
F. Brady; V.-P reas. = Lt ). Meneely; V pe sinut ster W 4g 
J. H. Benn mp, H Abel. Offices, 85 Bklyn, 

101, p. 66. ‘se 47, rt 1188, 1271, 1369, 64. eet, a 2070; 
v. 102, p. 1162, 2253; V. 103, p. 146, 238, 401, 413, 843. 
Gone en IES CONTROLLED BY BROOKLYN RAPID TRANSIT OO. 
Ne w York Consolidated RR. 
GAN 1Z OO a enecee, at Fe ey ag Nov. 30 1912 as a consolida- 
1 Beach 


tion « the Brook Union Elevated R Ry. and Canarsie 
RR. - 95, p. 16 Brooklyn Rapid ‘Transit owns or controls $13 ,430,- 
831 pe of the $13,900,000 common stock and $4,785,985 out of the $5,- 
000,000 preferred stock. 


Owns all the outstanding stock of the N. Y. Municz 
holds the contracts made with the City of New York in 1913 for the opera- 
on of subways, &c.) and guarantees its bonds, p. & 1., jointly A the 


R. 

Lease.—All rights, &c., of the N. Y. Municipal Ry. Corp. under its con- 
tract with the city have been leased and 4 oe) the New York Consoli- 
dated RR. For terms, see statement of N ae Ry. Corp. below. 

The New York Consnitiated in 1915 AS for 999 years the Nassau 
Electric RR.'s terminal at Coney island. the consideration being $247,000, 
which the New York Municipal Ry. Corp. was auseesmes 3 
the cost of construction under the dual system contracts. 01,p. “i 
Contract for ey ny po of new terminal was let in Maree Yoie- t is 
to be completed in 2 y 

Favorable Decision. nig Apr. 1916 Supreme Court Justice Erlanger held 
that under the contract with the city, dated Mar. 19 1913, the co. was 
relieved from the oe of paying tolls for the operation of cars over 


the Williamsburgh B 

Division of Barnings ech iy .—As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. Ay the latter's contracts with the cit the all the earn will 
accrue to it. he division of earnings will be on the following b ; 

1. To the m....0., $3,500,000, as representing the net earn of the 
existing railroads which are to form a. of the new rapid transit 6 ‘ 
Out of this reservation the com s interest charges on capital in- 
vestments prior to Mar. 19 191 i “ne existing railroads. 

2. To the company, 6% on its new investment in construction and equip- 
ment prior to Se bea a of permanent operation and thereafter interest 
and 1% ng 

3. To the city, interest and 1% sinking fund on its investment in cost of 
construction. 

4. Any lus remaining, after peaking provision for a moderate contin- 
gent reserve fund, is to be divided equally between the company and the 
city. The company’s preferential payments are to be cumulative. 

Results of Temporary Operations of Lines Under Contract we ne ad 
Year End. Year End. Aw. < 
Jum 30 '16. June 30 '15. to June30’ 16 
Wintel | REE on nw wnanber dees 9,903,520 $8,560,556 $26. 295,067 
Fotel GOONS. oc ndnncdcascdsnevene $3:970'053 $5,295,281 16,129,565 


pet Ry. © - (which 








Company’s preferentials.........-.-. 4,165,959 3,591,001 10,952,407 

NE he ak ash mk melee $10,145,012 $8,886,282 $27,081 O73 

Deficit in co’s preferentials__....._- $241,492 $325,726 $786,905 
Int. Yo by o~ on its cost of constr’n 
perty P aced in operation plus 

LL. bow | + lalate ein 604,006 404,661 1,318,728 

I I ins kin in chee nung in eeien $845,498 $730,387 $2,105,633 


Deficits in city’s charges during temporary operations to be added to 
the cost of construction of city-owned lines. 














RAILWAYS [Vov. 103. 








18 ELECTRIC 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity, 

Goce Oe $13,900, 690 ($100), aged :900,000 Sept’16,2% 
PE are -M 5,000,000 Sept'16,2 

3 ir E Ist vee SR -( 1899 5¢F-A 16,000,000 “Feb 1 195 

0. gold. Be  Ingerest = Sentral Trust Co., New York, 

oan u¢ exe gold, 1899. ee g F-A 7,000,000 ys? 1 1949 

$7.¢ ,000,000 ($1,000)_c *ntf Int. at Central Trust Co., N. rustee. 


ds.—Bonds of the Brookl yn Union and Kings County Ghataden RR. 
enenien are guar. p. & i. by Bkl Heights RR., guaranty to be stamped 
upon zone upon presentation. In Feb. 1902 began stamping bonds with 
nt Certain days month are designated for stamping. See 
975. Both issues are listed on a Stock Exchange. The 
$650,000 ¢ Sea Beach Ry. 4% bonds due Sept. 1 1916 were taken up at ma- 
turity by the Brooklyn yee Transit Co. and deposited with the trustee 
the B. R. T.’s Ist ref. gold mtge. of 1902. V. 103, p. 843. 


PE hl gon « DS.—The first div., of 2%, on the old hiaye. Union Elevated 
BR, pret. stock was paid June 291901; in 1902 and 1903, 3%; in 1904, 3% % 


4%: in 1906. 44%; in 1907 to 1911, iacl., an annum: in 1912 

June, 2%%:;D 6%. _Oncom., Ist div., an %. paid une 10 1910; Dec., 
%. In ion, "6%. In 1912, June, 2 ; 

n Nov. 1912 ‘pecame part of the N. Bo RR Divs. on both 


classes of stacks of the latter have been as follows: 
Sept., 134; Dec., 1%. In 1914, 8%%. 

ROAD.—Embraces 188.048 miles of rapid transit track. The New York 
& Brooklyn Bridge has 3.755 miles of tr: in addition. When all the lines 
embraced in contract with the city have been completed, will consist of 
approximately 285 miles of track, including trackage rights over the Astoria 
i cree (Queens County) lines enjoyed mutually with the Interbor- 


T. Oo 

OFFICERS ~* Pres., John H. Hallock; V.-P. & T D. 

Sec ennington: Comp., Howard ‘Abel.—V. on D. "1507" ign 1008: 
56. D360 God, Ve 103, p. 84a. 


(a2) New York Municipal Railway Corporation. (See Map page 16.) 

ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of the system as are scheduled for private rather than public owner- 
ship. . 818. The lines to be constructed by the city are to be 
leased to ‘the ‘ceanaaer fora — of 49 years from Jan. 1 1917 and are to 
be operated by the co mpeg n connection with the existing railroads of the 
New York Consolidat Co. (as enlarged and extended) as one system, 
and for a single fare. The city-constructed lines may be recaptured by the 
city after 10 years upon payment to the company of a fixed percentage of 
the latter's investment in construction and equipment (115% at the end of 
10 years and a gradually diminishing amount in succeeding years), so that 
the company will receive an amount which, with the accumulations of its 
—— ‘und, wili at least make good its investment. 

arch 1913 the P. 8S. Commission approved a contract with the Brook- 

ty "Heights RR. for the use of the Lutheran Ceme line. This line was 

ievated and was placed in operation Feb. 22 1915. - 100, p. 732. 


LEASE TON. Y. CONSOL. RR.—On Mar. 26 1913 the P. 8S. Comm. 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 
ee the contract with the city respecting new rapid transit lines. (See 

96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR’ the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the resis 
Heights RR. regarding the Lutheran Cemetery line. The lease calls 
6% dividends on ‘Re . - Municipal Ry. Corp. stock. 

The Municipal R Corp. agrees to furnish all the money necessary to 
carry Out the terms of the dual system contracts and has the option of doing 
all the construction work and acquiring all the equipment, or of requiring 
the Consolidated Co. to do so on reasonable notice. 

In August 1913 the P. 8S. Commission granted querer, to issue $400,000 
additional stock, of which $100,000 was oy ss ril1915. Upto Mar. 31 
1916 only $200. 000 stock out. all owned b ork Consolidated RR. 

In March 1916 the co. applied to P. 4 ad for auth. to issue $697 ,500 
additional stock to reimburse the B. T. for commissions and fees for 
counsel paid out in connection with the pend subway system financing. 


In 1913, June, 5%; 
In 1915 and since, 10%. 


O- 





STOCK AND yore pa Date. Interest. Outstanding. Maturity. 
Stock , $2,000,000 ($100)___-- 1 owned by i Y Consol. RR.-—— 
First yy ze, $100, 000, Me || 1912 5¢J-J 265. ~ Jan 1 1966 

($1.000 $500), = c*&r_tf\|Int. at Central Coon Co . Trustee 


Bonds.—Guar., &i., by B. R. T. and N. Y. Consol. ‘RE. $ 60. 000,000 
were issued and pledged as security for B. R.T. secured notes. $2,265,000 
of said notes were converted into bonds of this issue. Right of conversion 
terminated Jan. 1916. Semi-annual sinking fund after July 1 1918 
(minimum, .3175%; maximum, %%). Bonds are subject to call as a 
whole, but not in part, except fee a fund, at 107% on 90 days’ notice. 
See 4 101, p. 2072. Listed o Stock Exchange in June 1916. V. 
102, 2255.—V. 9a, p. 818; Vv. 96, p. 360, 863, 947, 1773; V. 101, p. 2072; 
Vv. 102; p. 2255. 


(2) Nassau Electric Railroad.—A trolley road. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
RR., &c. As stated above, the Rapid Transit Co. owns or controls all 
of the $8,500,000 common Stock of the Nassau Electric and $6,394,375 
out of the $6,500,000 preferred stock. 

Was formerly leased for 999 years from April 1 1900 to Brooklyn Heights 
Railroad, but, coincidently with a decision compelling the issuance of 
transfers from one leased line to another (V. 79, p. 102), the lease was ter- 
minated on June 30 1904. For order requiring universal transfers, effective 
June 1 1914, see ‘‘Brooklyn Rapid Transit Co."’ further above. 

For lease of Coney Island terminal to the N. Y. Consol. RR.. see remarks 
yee a4 * copeeny above and under Brooklyn Rapid Transit Co. in 


STOC K AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cond Gee, See. ss cease “mebhandas Se  encuscee 
Preferred 4% cum, $6,50 6,500,000 see text 


0, M- 
Bonds. —For details ‘see ‘Rapid “Transit statement above. 


ROAD.—Embraces 141.872 miles of single track. 

Atlantic Avenue RR. (now part of Nassau Electric) owned the double 
track steam road (since converted to pct yen ED from Jamaica to Flatbush 
Avenue Station in Brooklyn, 94 miles (19 mi of track), which is leased 
for 99 years from June 1 1877 to the Long Island RR. Co., affording that 


company entrance into the city of Brooklyn—rental, formerly a ® percentage 
of pocesaes was changed in 1895 to $60,000 yearly. Liti 
gation as arisen 


with Long Island RR. regarding. ine p+ of Atlantic 
Avenue. See V. 74" p.1139. In Oct. 1910 N Court of Appesis decided 
that the city had the right to tear up rails, but city has taken no action 
looking to the exercise of the right. 

DIVIDEND.—First div. on pref. under lenge \ was peid Dec. 31 1900, 4%: 
1901 to 1907 incl., A% per annum; in 1908 %; in 1909, Nov.2%: 
in 1910 and 1911, 4%: in 1912. May, 2%: ‘Abad 3% reg. and 4% on account 
of arrears. In i913, May, 2%, %3 Nov., 4%; in 1914 and since, 4%. 


(3) Coney Island & Brooklyn RR. 

In Dec. 1913 the Coney Island & Gravesend Ry. (subsidiary of the Bel. 
Rap. Transit) received permission from the P. S. Comm. to acquire 26.370 
shares of the stock of this company. Bklyn. Rap. Tran. Co. owns $625,- 
000 consol. mtge. bonds of 1904 


ORGANIZATION.—Chartered Dec. 10 1860. Cars commenced run- 
ning over the Brooklyn Bridge Feb. 15 1898. See V. 66, 383. 

Brooklyn City & Newtown was leased in Nov. 1897 foe 999 ¥ years. In 
1900 acquired all the stock of that company, but legal gras eedings com- 
pleting merger with Coney Island & Brooklyn were not effected until 1910. 


STOCK AND BONDS— Date. Interest. Outstanding. Last div. oe: 
Stock, $3,500,000 (par $100)_. -.-. es $2,983,900 Mar ‘16,1 
First consolidated mertenge 42 J-J *2. 800, 000 July 1 194 

2,000,000, gold _-.... Mercantile Trust Co., New York, Trustee 
Consol moresane.tié, 000 000 2,125,000 Jan 1 1955 
gold ($1,000)...._.-- *tf .. New York, Trustee 
Brooklyn City & Newtown{ 1889 :000,000 July 1 1939 
first mort $2,000 000 ...mtt| barcantile Trust Co., N. Y., ansiee. 
Real estate mortgag % SOE WEE  soceccance 


* Includes $13, 000 Y held in treasury. 
Bond Interest.—Interest on all above bonds payable at Cent. Tr. Co..N.Y. 
ds.—Of the new $10,000,000 bonds, $4,000,000 are reserved for prior 


ROAD.—First track, 22.897 miles; 2d track, 22.208 miles; misc. track, 
7.039 miles; total oper., 52.144 miles. 462 passenger and 28 service cars. 


DIVIDENDS.—In 1895, ORio in 1896. 5%: in 1897, 6%; in 1898, 84%: 
V. 67, p. 955. In 1899 and 1900, 10%; in 1, 134%; in 1902, 1903 and 
1904, 16%: in 1905, 3 10%; in 1 906, 8%; 1 in 17007. Fe 27%» None there- 
after 8 Jan. 1914, when 6% was paid. In 1915, Jan., 6%; June, 1K%%; 
3%. In 1916, Mar., 14%. 


” Gpnauns., —Pres., 8S. W. Huff; V.-P .& Treas., C. D. Monee y; Sec., 
J. H. Bennin sony, Comptroller. Howard Abel re ‘93: p. ee YY - 94, p. 
767. 1185, 1695; V. 95, p. 1122; - 96, p. 1020; V. 97, Dp. 1898; V. 98, p. 
235, 303, 386; V. 99. p. 121 4. 
(4) Prospect Park & Coney Island RR. 
ORGANIZATION .—In oO. 1915 the P. S. Comm. auth. the South 
Brooklyn Ry. (controlled ay R. T.) to purchase at $200 per share the 
1,768 4 shares owned by the L . I. RR. and the minority holdings from time 
to time as offered. V. 101, 1464. As of Sept. 16 1916 this transaction 
ws ow. ending. Road hast been operated under lease at an annual rental 
5.000. In consideration of a guaranty by L. I. RR., annual int. on 


By cone art of Prosp. Pk. & & I.’s bonded debt was areas from 6 and 
op See V. 


%to4% 6, - 62, p. 187. All se 2d M. 6s, $202,850 
of 7 edi 6s and $80,000 o: lat eM. 6s are owned by L. I. RR. 

STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, S100... c.ccnccceesay eee | ccensece ¥ | Reais 
Second mortgage, now first{/ 1886 434 F-A 340,000 Feb 1 1926 

($1,000 each)....-.-- c*&r| 1886 6 F-A ,000 Feb 1 1926 
Third’ mortgage, now second,/ 1891 4% ¢M-S 96,000 Mar 1 1931 

gold ($1, each)_._c*&r| 1891 - 104,000 er 1 1931 


Interest on above mortgages payable 54 Treasurer, Phila., 

Income bonds, non-cum 1880 6M-N 250,000 ak 1 1920 
ROAD.—Embraces 3.549 miles of ch ry track. 8.926 m. second track 
8.460 m. sidings, &c.; total, 26.935 miles. 

EARNINGS.—Now included in those those of B. R. T.—V. 101, p. 1371. 


MANHATTAN BRIDGE THREE-CENT LINE. 

ORGANIZATION. —paere in New York. Began operat'g in Sept. '12. 

Franchise to operate from Flatbush Ave. (Brooklyn) to Manhattan ap- 

proved by the P. 8S. Comm. on Aug. 14 1912.—V. 94, p. 912; V. 95, p. 400. 
For two decisions handed down by the Appellate Division ot the Supreme 

Court favorable to the company, see V. 9 733. 


Dividend. 
Q-M 


STOCK— Outstanding. wit t Div. 
Common, $1,000,000.......... $450,000 Mar '16,1% 
ROAD.—Operates 4.14 miles of track from Canal St. and Bowery, 

Y., over — Bridge, through Flatbush Ave. extension to Ful- 


toe Bh BED, 28 COS os sseea of | % paid Mar. 1914 (V.9 

imiden —TInitial quar. end 0 2. 4( 8. p.523); 

same rate quar. to and in:sl. March 1 1916.” & F None since. ° , 
EARNINGS.—For iNet ending June 30: 


Year end. grees Other Tazes,Rentals, ise Balance, 
June 30— Ear arns. Income. Amortiz’n,&c. den Deficit. 
1915-16- “$128 "670 $18. 962 $2,070 $24,136 (4 oyg00. 1250 $25, at 
1914-15__ 136,498 42,959 5,126 22,88) (6%) 25,977 


Total deficit, June 30 1516, $17,453. Passengers carried during 1915-48. 


4,908,477, against 5,215,728 in 1914-15. 


OFFICERS.—Pres., Fred’k W. Rowe; V.-Pres., Prades D. Mackay 
end Chas. J. Edwards; ae Walter Hammitt; Treas., Ed. Horwill.— 
V. 96, p. 285, 1557, 1840; V . 97, p. 1733; V. 98, p. 523. 


VAN BRUNT STREET & ERIE BASIN RR.—A trolley road. 

ORGANIZATION, &c.—Chartered Feb. 15 1861. Stock, $200,000, all 
issued; par, $10. Bonds, $75,000 Ist mtge. authorized; $31, 000 out. 
Track, 2.32 miles, changed to electricity in 1898. 6 pass. cars. For year 
ending June 30 1916, gross, $58,045; net, after taxes, $19,462; other income, 
$587; interest, &c., $1,950; surplus, $18,099 

OFFICERS.—Pres., Jonn F. Mur 
Treas., Wyllys Terry. Office, 264 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


Receivership.—On application of the New York Trust Co., mores 
trustee, Juscice Brown in the Supreme Sig at Buffalo on July 7 191 
appointed Geo. Bullock receiver. 129. On Sept. 28 1915 the 
receiver was authorized to issue $135.00 ae. er’s certificates and on July 
15 1916 $160,000 certificates. In Sept. 1916 receiver was auth. to issue 
$140,000 certificates, $135,000 of which to retire a like amount previously 
issued and the remainder for improvements. 

Default.—The company having defaulted on the int. due Nov. 1 1912 on 
the first and ref. 5% bonds (subsequent coupons also defaulted), 
a protective committee requested og hougponsers to deposit their bon s 
with Equitable Trust Co., 37 Wall S Y., as depositary, or the Girard 
Trust Co. of Phila. as sib-depositary’. 

The aforesaid committee also drew up a plan of reorganization (see 
V. 97, p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
another plan are under way. 

ORGANIZATION .—Lncorporated in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamburg Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western RR. the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. eases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry 
for 999 years from Oct. 1 1888 and the Erie Reed Park & Lakeside lerexs 
Ry. for 999 years from March 4 ee In 1909 leased the Buffalo & 
Lack. Trac. Co. for 999 years. 8. p- 1001. Also owns all the stock 
of this company, and guarantees ae hal s. Also owns all stock ($750,000, 
all out) of the Dunkirk St. Ry., which company has a franchise in Dunkirk 
and has built about 5 miles of track. 

The Niagara & Krie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 





rpart aa D. W. Sullivan; Sec. and 
an Brunt "St.. Brooklyn, ee 4 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Creme. Bb se ccccece cane + Uibtncwedie DIE. “ccsadacee 
Ps ees Base, (CRM) oned fh mboacenen Sf aessheakee 

Ok JULY LGenececcnsua 

5 g M-N 7,066,000 Nov 1 1936 


Ist and ref mtge, $12, my} 1906 
000, re ($1 .000) - *tf\| Interest at New York Trust Co., Trustee. 


Erie El M Ist mtge, $200. 000; 1889 6¢8J-J 8,000 Jan 1 1919 
" EG), @0Mi.wnccend ctf | Central Trust Co., maken’ New York City. 

Erie El M 2 muse, $150, 600 1892 g 102,000 Jan 1 1919 
($1,000), gold_.______ ctf \Central Trust Co., Trustee, New York. 

Erie El M lst ref sink fund. 1901 5 g A-O 1,000,000 Apr_ 1 1941 
$1,250,000, gold ($1,000).{Interest at New York Trust Co., Trustee. 
Cannot be ‘cal “—7, haem ny! New York City. 

Hamburg Ry list M, $750,-{ 1906 4 745,000 Nov 1 1926 
000, gold ($1,000) ______ tf\Int. at Equ table Trust Co., N. Y., Trustee. 

Dun & Fred ref M, $100,000,/ 190 g J-J 000 July 1 1953 


gold ($100, $500 & $1 ,000) 
Niagara & Erie Pow lst 
$1 ,250,000g($1,000)gu pal Guaranty Trust Co., New Pork. 
Receiver’s certificates..__.__. ..-- % ES cc ema en 
Bonds.—Of the $12,000,000 new bonds, $2,034,000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
ape. date at110andint. Int. on the Ist and ade ro es. of the Erie El. Motor 
-s pend by Kountze Bros., N. Y. The E 1. Motor ref. bonds are 
pA. by de epost of entire stocks of whe pre Dity Pass. Ry. and the Erie 
Reed Park & Lakeside St. Ry. A sink. fd. of 1% ann. on t ese bds began 
Apr. 1 1906 and will be increased to 9, in 1916. The Hamburg Ry. 
bonds are no longer subject to call. The Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie Ist M. bonds are subj. to call, any or all, on any int. day 
at 196, Sk. fd. from Jan. 1 1916. B16, 1 9 Yo of bonds auth. Bonds are 0 SURE» 
. & sk. fd., by Buff. e an and Niag. Lockp. & 
ome Co., one-half by a i 92, p. 


EARNINGS. -—For year end. Dec. My 1915, gross, $1,273,607; net. 
mpAD -—Buffalo, N. 


1902 
Fidelity Trost Co., Buffalo ug, eae 
1911 5 J-J Jan mR 1061 





Ont. 


Y., to Erie, Pa., and Lackawanna to Hamburg. 
N. Y., 99.31 m.; leased lines (Dunkirk St. Ry., 4.21 m.; Erie Elec. Motor 
Co. ¥ 55° 79 m.; Erie & Sub. Ry., 4.63 m.;Buff. § acka. Trac. ( 0., 5.02 m.), 
40.65 miles—total, 139.96 miles, of which in New York (owned. 81. 19 ms 





Bon 
ene, and $3,768,000 are reserved for extensions and improvements; $107,- 
000 in treasury. 


No sinking fund and bonds cannot be called. 





leased, 9.23 m.), 90.42 miles and in Pennsylvania (owned, 18.1 
26.79 m.; eperatea. 4.63 m.) 49.54 miles. Second track eat 16.78 m.. 
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20 ELECTRIC RAILWAYS [Vou. 103. 
leased, 16.88 m.; 0 , 3.53 m.), 37.19 miles. Sid &c. (owned, secured be title to 50 cars. They fall due in semi-annual installments of 
a 97 m.; ty 3 m.; i Spetated, ¥* m.), 8.87 miles. otal track op- $12,000 arch. 1 and $13,000 Sept. 1 from March 1 1908 to Sept. 1 1917. 

06 m.; eased, m.; 


operated, 8.03 m.), 185.55 m. 
NOR FLORES — Pag ey ~ Bullock; Pres. (vacant); & Sec 

. D. Evans oo a Treas. & Asst. Sec., A. F. Tideswell. 
—V. 88, Pp onsos toon me 92. 2: P- 525; V. 95, p. 1121, 1206; V. 97, p. 297; 
V. 101, p. 129; V. 103, p. 


So Be Buffalo & ‘eat ein Traction C: 

TION .—Incorporated in New York in June 1906 to fralee 
an atenen pot Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100,000, of 
= $50,000 owned by Buff. & Lake Erie Trac. Co. and $50,000 in treas- 


ury. Has universal transfers throughout city of Buffalo through contract 
=, ppeernas. Ry. Co. 


Date. Interest. Outstandi wt 
let sige, $1,500. Pa. 500,000, ooy eae! 1908 5¢J-D $1,160, “Dec , 1828 
($1.08 a teed_.ctf\{nterest at New York Trust Co., ae. 
ds are Sibject to call at 110 and int. 


They have no sink. "fund. Re- 
maining bonds are reserved for betterments pne extensions at 85% of cost. 
a Sussgyrees prin. and int. by Buffalo & Lake Erie Traction Co. 


"O} 
Cab fio 90 — oye and 1.12 miles leased and wt jointly with 
i Co.; total, S Se Began pecans Dec. 22 1 


SOF RISERS - Pres. R. E Getsoum: J -Ps., D. th = M. 
Podge; & . Evans; Treas., A. F. Tidesweil. —V. 88, p. 293, 738: 
Vv D. ‘O38; M. 95, Dp. 


1471. 
BUFFALO & pa ey RY.—A trolley road. 





ORGANI ZATION .—Incorporated on April 27 1897. Wm. B. Cutter 
$350, Pray 000 ‘to i mse owns about three-fourths of the stock and the entire 


a were suspended from Nov. 15 to Dec. 18 1915, inc. 
STOGK AND BONDS— _ Date. Interest. Onan - Maturity. 
OGG RD ncn nik | eee amen A Gee 
Buff & D lst M, $350,000---- 1901 350,000 Jan 1 1931 

rnings. —For cal. year 1915, gross, $15,981; loss from operations, 


$9.0 ok In 1914, gross, $19,109; loss from oper., $3,095. 
—Operates a double-track road from Buffalo to Depew, 13.59 
Pe of track: 75-lb. rail; 5 =e. 


OFFICERS.—Pres., Wm. 


Percy Eaton.—V. 79, p. 3605 


BUFFALO SOUTHERN RY. CO.—A trolley road. 
baa ep —Int. on bonds + Pe been defaulted, N. A. Bundy was 
appointed receiver Sept. 26 1913 
RGANIZATION. — Incorporated in New York on Aug. 26 1904 and is 
a oe of the — an te & Aurora Ry. and the pa 
Gardenville & Ebenezer Ry. . 79, p. 2146. Franchises perpetual. Has 
trackage rights in Buffalo over FR be the International Traction Co. 
Strike. a strike begun on May 24 1916 was called off Sept. 1 1916. 
Maturity. 


V. 103, p. 1031 
{Sto OK AND BONDS— Date. Interest. Outstanding. 
5¢ A-O I! 600 000, Oct, 15 1934 


os b imtge. § 5500800. goldf 1904 5g A-O15 
abana c*_ntf;Int. at Seaboard Nat. Bank o tae OO 
Fidelity Trust Co., Buffalo, Trustee. 
BONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to call 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 
EARNINGS.—For calendar year 1915, gross, $86,377. In 1914, gross, 
S66. Ne i. ® 1913, gross, $79,902. 
erates from Buffalo to Hamburg, East Hamburg and Or- 
om sp atk, $ 4 miles; also has a line from Buffalo through Coogenvene 
and Ebenezer to Lien’s Park, miles. An extension to East Aurora, 
15 miles, is under construction, 544 miles completed. 60-lb. T and 80-lb. 


girder rail. 
OFFICERS.—Pres., May A Wheeler, Bklyn., N. Y.; A ha “D A. 8. Mill- 
e Rely; Sec., D. va at Orchard bak, N. Y.: Treas. : Gen. 
gr. ve ‘A. Bundy, pe pi 6, 86, D. 4 419; V. 103, p. 1031. 


BUFFALO 4. WILLIAMSVILLE ELE ELECTRIC RY 
ORGANIZA NN .—Incorporated in +5 O00 ae July 11891. In May 
auth. cap ear, was in from $75,000 to $3, ,000, and in July 

1904 new mtge. for $3,500,000 was made to provide e extension to poms: 

ao Sew © 14 Batavia Traction Co. Pp 
pro vy. , of this company in Batavia. V. 99.7 
‘ the pa 1915 Ps. cating debt auth. the issuance of 
- e ent of floa eb 

SBRAND BON 


- Cutter; Treas., R. A. Pilkington; Sec., 





Bae 600. ist M. 5% bonds 


Ds— Date. Interest. Outstandi Maturity. 
( “500.000 outnorised) 5 en ali (| ei 
1st rg .500,000, =i 1904 5 g J-J 168,500 July 1 1944 
and $1,000) _- * ohtere Int. at Com’wealth Tr. Co., Buffalo, Trustee 
$500. —Are subject to call on any interest date at 105. 
ABNINGS. — pa cal. year 1915. $41,824. In 1914, 7,715. 
ROA D655 we es of track, Buffalo to W aiis 85-Ib. T. 


Coches. 
GoaRriogR Rs a L. L. Lewis Se V.-P. and Gen. Megr.. L. L. Grove; 
Sec., Godfrey Morgan; Treas., L. 4. K. Warnick .—V. 99, p. 269. 


INTERNATIONAL seneneaar di CO.—Trolley (See Map, page 19. 
e United Gas sta 


Corp. (see ent of company under } 
York) owns over ae 56% of Interna na 


t. Trac.Co.com.stock. V.94,p. 1383. 
quired all the lec .-— Organized _ Jan. 18 1899 under N. J. laws and 
a lop r 


electric railways connecting the cities of Buffalo, Niagara 

. North Tonawanda and Tonawanda, together with all the 

street ee systems in all of said cities; see the electric railway connecting 
the villages vf Depew and Lancaster with Buffalo. It acquired the 

Canadian Electric Railway, traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
pee of the steel arch bri at Niagara am 5 and the Seapension 
between eenstown and Lewiston, which bridges have been 

— ped with trolley tracks. Owns entire stock an a ,984,500 bonds of 
the International Ry. Co. Has traffic agreement with iagara Gorge RR. 
for the operation of cars over the latter's 8-mile line. Contract runs to 1941. 

In Dec. 1912 the Pub. Serv. Comm. ap foved Se reorganization eee 
calling for suehenae of old coll. trust 4s, or $, for new col. trust 4s 
Internat. Trac. due July 1 1949, and limiting the issue to $18, 335, - 
000 instead of hy $30, 000,000 proposed. p. 63. The few remaining 
bonds of 1890 which did not — to > plan wee called for payment on 
July 11913 at 110 and int. V.96. 

New Preferred Stock.—On Oct. 16 Tois com pens filed an amendment to 
its charter permitting the consummation of the plan (V. 101, p. oe), Sor 
retiring the $5, (000. 000 4% cum. pref. stock, with accumulated 
winx (42%) by an issue of new Poy cum. pref. stock, share for B+ 
$4,449,900 x): the stock was so exchanged and in J une 1916 the accumulated 
Bg eos ) on the unexchanged stock were paid in cash. V. 102, p. 2166. 

In April 1916 issued $1,050,000 Ser al 6% secured gold notes to retire 
Rooting cas and pay the accumulated divs. ‘on the old 4% pref. stock un- 

ang 

New Line.—The P. 8. Comm. has auth. the sale of $3,570,000 Interna- 
tional Ry. ref. and impt. 5% bonds, of ween $1,900,000 have been issued, 
to yeovidie for the construction and equip. of the nawande t interurban line 

Buffalo through Tonawanda aan North Tonawanda to Niagara Falls 
re miles, over private right of way. This line is expected to be completed 


in'1917. 103, p. 1032: 

one OCK AND Bon wD . Interest. Outstandi aot aturtty 
Stock, common 0.500 a re 0,000, "16, 1 
Prot 7% eum $3. ee ere -M 4,449, 200 Se 161 

ef 4% cum $5,000.000._... ~~~ -M 550.100 8 Sept. t.'161% 
Sertal rust, $18,835,000. "$500,- 1913 6 16, 330" $00.» Soe 4 Me ug 

ated ° ~ 
000 ($1,000), gold _."--___ ot Int. at Chase Nat. Bank, N.Y i  Tridelity 


Trust Co. of Buffalo, ‘Trustee 


Serial secured notes $1,050,-[ 1916 6 A-O 1,050,000 See text 
000 ($1,000) ld ---C*cpt\ Central Trust Co., New York, Trustee. 
Car trust certificates No 3 om o 25,000 See text 
be gras la ei mercial Trust Co., Phila., 


Trustee 

and Notes.—$18,335 000 ‘coll. trust bonds were issued, but $1, 940,- 

000 have been re-acquired, and are pledged as collateral to the Serial 6% 
secured notes. The debenture notes o 1913 mature $50,000 onnuel iy 
beginning Feb. 11914. $150,000 have jean retired. Callable at 100 & int. 
on any int. date. The notes of 1916 are secured by Si. .940,000 coll. trust 
4% bonds due July 1 1949. They mature $100.0 annually on April 1 
om 1pt7 to 1925 incl., and $150,000 on Apr. 1 1926, to be retired either 
rouse earnings or b sale of the pledged bonds at not less than 65. Calla- 
ry lor part, at 101 and int. on any int. date on 30 days’ notice. Penn- 
sylvania State tax refunded. 103, p. 1436. Car trust ctfs. No. 3 are 





ds.—First div. of 2% on old 4% pref.stock was 7 Feb. 1 1913; 
alpo an y additional 4% on account of accumulated divs.; Ju ee 2% and 2% 
add'l. In 1914, Feb., 2% and 2% aan t; July, 2%. inl Feb., 2%: 
July, 2%. In Oct. 1915 new 7% pref. stock was offered in pe or 
old stock with accum. divs. thereon. All but $550,100 of the stock was so 
exchanged and in June 1916 the 42% accum. divs. on unexchanged stock 
were paid in cash. 4% is now regularly Ps on the old pref. stock. New 
7% pref. stock is cumulative from Nov. 15 1915, anda div. of %% was paid 
thereon Jan. 15 1916; Mar. 1916, 134 %; June, 14% Sept., 134%. Initial 
div. on com.—1% %-—paid June 30 1916; Sept., 

Franchises. —Nearly four-fifths of the mileage Buffalo, including all the 
most important lines, is maintained, it is stated, under franchises in per- 

etuity or upon property directly owned, only 47 miles of minor vanes 
being operated under franchises having jess than 25 years [from ps A 
run. he franchises of the lines outside of Buffalo are either for various 
long-term periods or are without time limit. 

Consolidation o Som Constituent Companies.—On_ Feb. 20 1902 the leet ae 
tional Railway Company was incorporated in red York with $10, 
stock, and in A oe this was increased to $17 , of Staichs a oie 
707,500 has been issued (all owned by the International Traction Co.), as a 
Bold’ by tne? of me fgllowing compan: whose shares had previously been 

the Traction 
alo Railway Co. (after  Batrato Traction and Buffalo Bellevue & 
Lame had first been merged in the same). 
Buffalo & Niagara Falls Electric Railway. 
Buffalo & ow yond Railway (after Elmwood Ave. and Tonawanda Elec- 
een m 


tric Railwa 
B onawanda s Nissara Falls Electric RR. Co. 
Lockport & — ailway 
Niagara Falls & Suspension Bridge py A enol the Niagara Falls 
Whiripool & Northern Ry. had been pereed in it 
Niagara Falls Suspension Bridge C 
On July 1 1902 the International “Ry. © - acquired is 4 — the 
Ni alls Park & River Ry., the titton’ Suspension dge Co., the 
Lewiston Connect. Bridge Co. and Queenston Heights Bridge Co. and in 
es 1912 merged the Electric City Ry. In ae ril 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Rotheay ' Co. and the 
Frontier Elec. Ry. the sole operating companies and the International Trac- 
tion Co. the holding company. 
Liens of Constituent and Owned Companies. 
Date. Interest. Outstanding. Maturity. 
1912 5g&M-N_ $13,399,000 Nov 1 1962 
$60 gold___.c*&r} Bankers pro Co., New York, Trustee. 
eH Booh¥5.68. oft, SEs ae te OS Fares, at UM Site Se 
1 .,c*&ri Int. at Co.'s office, Bu ar 0., 
Phila., or B ers Tr. Co. > 
aTonawanda St RR ist M. t 


BON 
taternes at By fe & imp mt 4 


Trustee. 
1892 ‘6 J-J 60,000 uly a 1922 


nterest at company's iy 

1895 A-O 0.000 4 Aprit 1 1917 

is sn nw nen ea awd Interest at company ‘s office Buffalo. 

bCromsows St Ry lst wy sae nef 1892 5g¢M b2,974, 000 a 1 1932 
($3,000,000), gu Int. at Metro olitan Tr. Co., Y., Trustee. 

Buffalo ‘Fraction ‘- = 1898 19 


58 
(Int. at Metro -Y., Trus 
1897 215.000 June 1 1927 
-fInt. at Buffalo Trust Co., Buffalo. 
1895 58J-J 750,000 July 1_ 1935 
Interest at Bankers Trust Co., New York. 
1896 5¢1-J 25,000 July 1 1921 
Int. at Bankers Trust Co., N. Y., Trustee. 
1898 5gJ-J 500. July 1 1938 
Equitable t Co., New York, T . 
1900 5 800.009 Jul 
by “Inter. ' ‘Trac. 


aTonawanda Electric RR Ist 


$5, ,000 
Buffalo Bellevue & samen 
mtge (redeemable at ee) 
Buff a7 Niag Falis Elec 
Ist M, $750,000, gold, ---¢ 
2d _M, $250;:000: red 
aft 1901 at 105 ($1 “000) - c 
— & Lockport Ist mtge, 
O008. SOU Uuvocasacccase 
ort & Olcott Ry Ist 4 
e, $1,000,000, sold in. at Guaranty Tr. Co 
Buffalo. Guar., p. &i., 
Se. 300.000 Jan 1 1928 
eral Trusts Corp., sranes. 
> scold geiadakes dicen aaaecieaiies Int. at American Exch. Nat. Bank, N. 
canete yucenston Heights : 125, 000 Om 1 ioxs 


189 
Co, N  ~saneme hts; Toronto General Trusts Corp... ee. 
OS SALE LEE Int. at American Exch. Nat. B. ¥. 
aNiag ey & Susp Bridge Ry. 1893 J-J 18,000 July 1 1923 
aNiag Falls Whirlpool & No 1894 6 J-J 22.500 oy, 1 1923 
— — bonds and mort-{ ___- M-N 250,000 1919 
SE ie se eee ae Int. at Fargo & Cary Estate, Buffalo. 


° wie owned by Internationa! Traction Co. 


b Of this $350,000 owned b intqastions! Railway 

Bonds.—Of the Internat’! 7. go 4 '311.011.500 are re- 
served to p see wa L.] bon wre may be a 
add’ns, im th consent of the P. 8S. Comm. ay 
denom. of $1 500 anil pa bonds of $1,000 and multiples. Red. on — int. 
sete at 110 and int. 


— i. parable at office or agency of the company in 
New York. Exempt State, county and municipal taxes. Sk. 
fd. began in 1912 na var provide by Jul . ft 1 1949 sufficient : funds to retire 
all enon ° 564t. 000 of the outstanding underlying bonds to a total par value 
of $12 The bonds are secured by a Ist M. on about miles of 
track hath 15% m. in Buffalo) and by a mtge. on remaining property, subj. 
to divisional bonds. They will also be a Ist M. on the new line between 
Buffalo and Niagara Falls. V.96, p.62; V.103,p.1032. The Tonawanda 
Elec. RR. mime. due Apr. 1 1907 was extended ad. «7 O17. The Niag. Falls 
& Suspen. B Ry. bds. of 1893 and “yy Falls & Whirlpool Nor. bonds 
of 1894 given 5 the table above matured in 1903, but yee oquures by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaranty Trust Co. of New York as additional security under the 
trust mortgage. 
extended, maturity now being July 1 19a5 and (dwg =y ‘interest at 6%. 
the outstanding stock and $4,344, Sms. 5s of the Internat. 
0,000 Tonawanda St. Ry. Ist 6s, Soo a S00 bonds of Tonawanda oth 
of the Niagara Falls Whirlpool & Northern are pledged as security for 74 
Internationa! Traction collateral trust loan. 
EARNINGS.—For year ending Dec. 31 (1915 report in V. 103, p. 490): 


International Traction Co. collateral These were 
ik: 
$518,000 bonds of the Niagara Falls & Suspension Bridge and $22,500 bonds 


Calendar Gross Net (after Fized Renewals, Balance, 
Year— Earnings. Tazes). Charges. &c., Reserve. Surplus. 

RR $6,839,974 $2,933,946 $1,866,960 $396,582 $670,404 

Ne ae onan sak: o> as eo 6, ,581 2,735,148 1,823,381 359,244 552,523 
Latest Earnings. 12 mos. end. July 31 1916.— 

pL ST eee 440,627 $3,272,491 $1,905,612 $513,827 $853,051 

Oo oa é 714, 477 2,756,495 1,843: 762 322,028 590, 


7 

ROAD, &c. —Length’ of line, 224.359 miles (owned, 199. 516; leased, 18. 196; 
track “ 6.647); total miles of track, incl. second track, crossovers, sid- 
ings. 398 ‘miles. Gauge, 4ft. 84 in. Rail (steel) . 45 to 145 lbs. 

38 cars of all classes, including 851 passenger cars. Greater part of 
gactston! energy used is purchased from the Pigg Falls Power Co. and 
its allied co., the Buffalo General Electric Co. 

oO tole RS of all operating companies.—Pres., ward G. Connette; 
V.-P., E. Dickson; Sec. & Treas., Geo. W. Witees: Aud., Charles A. 


heval. 

GPrtORRS of International Traction Go. Poémen | E. Getacom ° 
V.-P., E. G. Qonnettes, Sec. & Treas., Wilso A. 
Chavel.—V. 100, » (a0; V. 101, ’D. var Waes. 1713, “BOti, 2144; Vv. 
102, p. 886, 1436- 2166" 2341; Vv. 103, p. 490, 666, 


BURLIN eesti gBURLINGTON, IOWA. wen a 
A AY & LIGHT CO.—A trolley r 
ORGANIZATION .—Incorp. ip 1933 in Delaware and uired the Peo- 
ple’s Gas & Elec. Co. and old B Light Co. Does entire 
municipal and commercial electric-lighting B. sh power business in Burling- 
ton and suburbs. Also owns steam-heating and gas plants. Railway 
franchises are perp except for two suburban extensions of minor im- 
portance. franchises in Burl nm expire in 1927. 
STOCKS & ND Date. nterest. Outstanding. 

Common, 33 ‘000. 000 ee i ees 1. 
cata a . 

m age 
$1,000) s sncine fd_" _c*t } ins. at E neo re. £o.. 

s.—Remaining bonds are for addi 
under certain restrictions, at 80 
int. Ler e on 3 a a4 notice. 
Jul Bie 14 95, p. 678.. 

ividends. v9 is being 

RNINGS.—For fisca’ 

$184, 424: other income $5. 








J 
1912 M-S 


ments or * extensions; 
of cost. Oehatle a at 105 and int. on any 
fnking fund of 5% of gross earnings began 


paid on preferred stock. 
iat end. Sune 30 1915, 


. $394,385; net; 
total net income, $190,323 a 

















SEPT., 1916. | ELECTRIC RAILWAYS 21 
ROAD.—Owns and yt about 23 miles of —— in Burlington Dividends.—7% is being ome on Co stock. On common, in 1911 to 
ang rk oubesbe. 66 to 85-lb. ee TE _. 82D Wees., BG 1914, Rate er annum. 1915, 
ERS.—Pres., Geo. so Wa Ish and M. A. EA Gs .—oOf ae “properties for year ending May 31 1916, 
ye Treas. & Gen. Mar vO. H. Walsh.—V. 95, p. 678, 1039. gross, 2. 446,188; net, after o axes, maint. and renewals, $592.- 





BURLINGTON, VT. 
BURLINGTON TRACTION CO.—A trolley road, 


STOCK AND Date. nterest. Outstandin Maturity. 
Stock, $200,000 ( par $ “on sere Q-F $200,000 Aug.'16, 2 
30-year bonds 0. i 1912 5% 


3. 1942 
nds.—The remaining $150,000 bonds can only be issued with permis- 
sion of Public Service Commissi wt 
Diviaends.—Previous to 
yearly. In 1912, 1913 a. igre: ’ u ho) 
and same rate quar. since to and 8% Aug 
1914.55 ending June 30— 


earl From 1903 to 1912. 6% 
Tn £915. Feb., 2%; May, 2% %: 


Dies. Sur ae 
$17,000 $24 

16,000 4°308 
Rails 60: 70 
, 1 convert. car, —_ snow W plows. 
V.-P., Ino. J. Flynn; Treas 


BUTTE, 1 MONT. 


BUTTE ELECTRIC WAY. — 
This - inco a West ott Fizein fa in December 1899 as 


a was orporated 
cessor the Butte Consolidated Ry.. often at foreclosure. 
Interest due on Mar. 1 1915 was paid Sept. 1 1915 and subsequent cou- 


eens — Lg paid 6 ane after they became due. Sept. 7 1916 interest 
a 


$140,539 i 107 1 te 9500 
i ap ws ic hihah ati deh alae 8.648 18,250 
OAD.—Owns 12 miles of Aww | x. —. of Burlington. 
and 75-Ib.T. Owns 15 box cars, 18 open cars 
OFFICERS ow Elias L foo, ha 
Hendee; Sec., C. W. Brown 





STOCK. “AND ROO ton et00 Date. Interest. Cena: Matu 
Stock, $00 (per. ¢ itis -onne M-N $1,000, Oct ‘06, 2 
lst M. 60°00. gold, $1, 000) 1900 5 ce M-S 700,000 Mar 1 1925 
OS i at cle Al c*cpt\|Interest at W. A. Olark & Bro., Butte. 


Bonds.—May be called for payment on Mar. 1 1915, or on any interest 
ae, A hereafter. Sinking fend. of 10% par value of bonds began Mar.1 1916. 

ividends —In 1905; 495: 1906, May, 2%; Oct., 
bg 56-60- 52 


2%; none since. 
ROAD.— Operates 36 ae a Ge 86-Ib. T rails. 





pemenger er and 3 work cars. 
INGS.—yYears ending June 30: 
Gross. Net (aft. Tazes). De Dee on Interest. Balance. 

1915-16 __._- $550,037 $100,686 288 $43, Hc 44 =. 3. 939 
1914-15 ____-_ 456, 26,325 wet 478 41 634 

Passengers carried in 1915-16, 12,494, 722, against 10, a 829 A 131415, 

OrriCEr -—Pres., W. A. Clark, Butte: V.-P J.R. wv hestee: J Sec. 
Treas., J. H. Anderson, 20 Exchange Place, N. Y.—V. 72, p. 190; V “100. 
p- 1078, sot. 

CALAIS, ME. 
CALAIS STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Stock, oom and $50,000 pref.; first 


$50,000 

morgage. 1 1910 (ntf), 5s, J-J, $100.000 due July 1 1930. 
T.—yYear _ending June 30 1916 oss, $40,530; net, $10,908; 

int. and taxes, $5,777; dividends, $5,000; surp us for year, $131. 
ROAD .—Calais 8 Street Ry.. lower wharf hag spas A Calais, 4 miles; 
8t. total, ? mal Electric Ry.. Milltown, N. B., t. Stephen, N. B., 3 miles; 
miles. The St. Stephen Electric ‘Btrent Ry. « a peagetane corpora- 

pas yraed entirely by tte Ceee com le 

HOOF! S.—Pres., George A. Treas. « Gen. Mgr.. 
ane 2 Curran; Supt., C. F. Pray all of of Calais 








CANTON, MASS. 


UE HILL STRecT T RAILWAY. rs suoltey road. 
OCK AND B Date. “octetanding. Maturity. 
Stock. $300,000 ($1 100. aE ae CEL ae: A Se 


1903 5gA-O 259.000 Oct 1 1923 
Int. at Old SGhone Trust Co., Boston, Trus. 
-—Callable as a whole at 115 and int. Nou-taxable in Mass 

EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $90,741; net, 
after taxes, $17,468; interest, $20, 247; deficit, $2,779. 
ROAD.—Operates 19.7 miles of track from Mattapan, where connection 
is pa with the Boston Elevated Ry., to Canton and Stoughton, at which 
latter point it connects with the Brisfol & Norfolk Street Ry. and the Bay 


First ‘mortgage. $500,000, { 


State Street Ry. ~~ Dy a. 26 cars. Franchise perpetual. 
OFFICERS.—Pres., -Ps., A, ratt and E. J. B. 
Huntoon; Clerk Wiliiasy’ 7. Crawford; Treas., 


B. Sawyer; Gen. 
Webster Mgmt. Assn.. Boston He 78, D. 1906. 


CAPE MAY, N. J. 
CAPE MAY PELAWARE BAY & SEWELL’S POINT RAILROAD 
In Mar. 1912 N mn Z. Graves of Phila. goquied os control. V.94,p.826,982- 
ORGANI LATION per Noone aob | under the eee railroad laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Bay & Cape Ma 
eres Of of —~) ane May & Sewell's Point RR.) and the Cape May 


enger’s Landing RR. Uses electric power for passenger service and 
steam power for Geant ™ . 


Mers., Stone & 





STOCK AND BONDS— Date. Interest. Osteo OO - Maturity. 
& tock paid in f RE RIE pI nial 50.000 entaan an diah tnah tai 
First m 72 2 -O8- 1893 5F-A 


Oe «2 *180:000 000 Feb 1 1923 
- BULVeecee coos esceeceece ..4§ S00s9UR a«encceecece 
in 1894 re 1895 but one interest payment was made, wt ES consent 
of bondholders. Interest was reduced to 5% for 5 years from Feb. 1 1896, 
and remains at 5%. Trustee is N. J. Trust & 8S. D. Co., Camden, N. J. 
ROAD -—Operates 12.089 miles of track extending to Cape May Point 
and Sewell’s Point. along the beach front through city of Cape May. 
EARNINGS.—For year ending Dec. 31 1915, gross receipts, $17,147; 
operating expenses, repairs, &c., $24,120; deficit, $6,973. 
CERS.—Pres., Nelson Z. Graves, Philadelphia. —vVv. 


72. p. 532; 
V. 94, p. 826, 982. 4 








CEDAR RAPIDS, IOWA. 


IOWA RAILWAY & LIGHT CO 
ey ed rates ae 
a 
following companies: pe ee OCR 


Boone 
. & lowa Cy. Ry. & Lt.Co. 
Marion L ght, Heat & Power og 


in 1912 of the Cedar Rapids & Iowa 
the properties formerly owned by the 


Nevada (Iowa) Electric Co. 
Perry Elec. Lt., Pow. & Heat Co. 
Tama & Toledo ae Power Co. 
Marshalltown Lt., Power & R Tama & Toledo Ry. C 
Owns and operates entire Abe tens od borer FRO roperties in Cedar 
Rapids, M town, Boone, Marion, Perry, laine, Blairstown, 
Chi Chelsea, nets Toledo and Nevada, and supplies: mere than 50 towns 
fhrough 1 ee Dipacenson lines;_interurban road between Cedar Rapids and 
ay pane Se Cedar yo apc and Mt. Vernon; the local street rail- 
— in alltown oone, Tama and Toledo; the gas plant in Mar- 
ghallvowa and the beeting, properdes in Cedar Rapids, Eoons, Marion ght 
an on priva way. oes a ht 
business, exchanging freight with four steam roads. 
Contract with City.—For contract with City of Cedar Rapids for the con- 
struction of a dam, &c., 


see V. 98, p. 235. 
has a contract with the Tous Electric Co. (V.100, p. 2171) an allied 
terchang 


company, for the in e of power. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity, 
Popmen $3. MParseoscecs sere pogpees 3-700.00 See *‘earns.’ 
Pref, |” yeaa 5 Sept. 
1st & ref mtge $10,000,000 g| 1912 .5M-S 4.642" Sept iio 2 


and $1,000)._ /_c*tf| Harris Tr. & Sav. Bank, © hicago, 
Cad Hap & & lowa Oley R&L/f 1903 5¢ 93 ,000 ny 1923 
$2,000,000 gold ($1, -4 Illinois Tr. : Sav. Bk., Chi cago, co-trustee. 

00) scan ininnimihad ich hich c*tf| Int. at Harris Tr. & "Sav. Bank, Chicago 

Bonds .—Of the counaiatne 1st & ref. bonds, $193,000 are reserved for peloe 
lien on and $5,165, nae are for extensions and additions at $ 80% of cost for ac- 
quisitions, ke.,' une er certain restrictions. elect to call on any int. date 
on or after Sep 1915 at 103 ro int. Sink . of ponds out, 
Mar. } 1916 to “ides 1922 to 1926, 2%; 1927 *y 03° 3% a Sink. fund to be 
goed for ; yesempe on of bonds or for extensions and betterments. V. 

+Dp.7 


DP dog Rap. & Iowa City Ry. & Lt. Ist M.a sipks db A 
1 1908 and bonds are subject to ca Tat 107 44 & int. eo NTT ‘ Dp. 2279. sin 





153; int. on bonds, &c., $259 307: ‘pret. Ph , $120, 341; com. divs. (4%%),. 
$76,500; surplus, $135,715. 


ROAD.—Operates an interurban road 45 f miles lon ng on private right- 
of-way substantially 100 ft. wide between Reapte Iowa City and 
Lisbon; also local street railways in Marskalitome’ 4 Tama and 


Toledo and Cedar Rapids and Mt. Vernon. 42 pass. 30 freight; 
a -, 8; total, 80 cars. Total rated capacity of generating ing plant, 24,076 
h. p._ A hydro-electric development with an ultimate capacity of not less 
than 20,000 h. p. is under construction at Cedar Rapids. 
OFFICERS.—Pres. ape Gen. jean. — + Dows; V.-P. and Treas., 
Isaac B. Smith: V.-P., John A. . Woodward, all of Cedar 
Rapids.—V. 95, p. 750: V. 100, p. 216751 Wr io, Dp. 85465, 1806; V. 102,p.1163. 


CEDARBURG, WIS. 

MILWAUKEE NORTHERN RY.—An electric road. 

ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limits. Port Washington franchise expires 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, common, $1,000,000... _.-.. -_----. LEO RED  cntiiinnae 
1st pref., ge 8% —— SS M-S "400,000 July’ 16,3 
2d pref, $600,000 0. 6% non-c jtainde M-S 600.000 Mar 13.3 
lst mtge $4, go idf 1911 5A-O 1,595,000 Apr 11 1 

gee and $1 (500) nis agate ctf \|Int. at First Sav. & Tr. Co., Milw.. Trustee. 


s .— Remaining bonds may be issued only when net earnings are 
wie int. charges, incl. bonds to be issued, at not eneneming 75% of cost 
of extensions, additions, &c. Subject to cali at 105 and int. . 92, p. 725. 

Dividends.—Dividends of 3% paid s.-a. on 1s+ pref. from be ept. 1911 to 
Mar. 1914 (incl.). None to July 1916, when 3% was paid. n 2d pref. 
paid 3% s.-a. from Sept. 1911 to Mar. 1913, incl. None since. 


EARNINGS.—For vom ending June 30: 


Year— ross. Ezp.&Taz. Net. Interest. Surpl 
1S et $332,336 $185, 240 $147,096 $79,775 $6 321 
PRIOR Os dn caccucmanke 334,563 192,388 142/180 79:750 62,430 


ROAD .— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double-tracking the line between Milwaukee & Cedarburg, 10 miles 


completed. Gauge,4ft.84in. 70-lb. T rail 
OFFICERS.—Pres., Wm. A. Comstock; V.-P. and Gun. Man., F. W 
Walker; Sec. and Treas., Henry A. Haigh VW. BS. >. 601; V. 92. p. 725. 


rr 
CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 


51 eeOCK AND. BONDs— Date. Interest. Outstandtn Maturity. 
ist mtge, $225, ,000 $1,000),/ 1903 _5 M-N™ $33°" ‘000 ‘May T1888 


000) 
not red., no sink. Sa etl nae. at Northampton Tr. Co., Easton, Trust. 

EARNINGS.—For year ending Dec. 31 1915, gross, $35,930; net, $5,509 
other income, $195; bond int. & taxes, $11, 896; deficit, $6,192 

RO D.—Operates 13.25 miles of —e between (aL. <i Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 2% in. 

Kennedy; Sec. and Treas., W. L. Ritchey 


OFFICERS.—Pres., T. B. 

Supt., D. B. Fretz. 
CHAMPAIGN, ILL. 

ILLINOIS TRACTION CO.—(See Map on page 22.) 

ORGANIZATION.—Incorporated in Maine on May 13 1904. 4 
Nov. 10 1913 increased the auth. common stock from $10,000,000 to 
are ,000,000, in order to acquire control of the allied Western Railways & 

ight Co. ‘Two shares of Railway & Light com. were exchanged for one 
of Tilinols Traction com., $4,509,200 of the $4,521,800 stock outstanding 
being so acquired. The pref. stock of the Railways & Light Co. remains 
outstanding. See V. 97, p. 1426 and 1504. Controls the following com- 


anies 
pAtchison Ry., Lt. & Power Co. Jacksonville Railway & Light Co. 





Bloomington Decatur & Champ. RR| Jacksonville Ry. Co. 

procuington & & Normal Ry. & t.Co. | *Jefferson City 34... Fe. & Pow. Co. 
*Cairo City Gas Co. Kansas R Light C oO. 

*Cairo Electric 4 & Traction Co. Madison ounty ht & Power ge: 
*Cairo | a hag Light Montezuma El ow. & Htg.C 
*Cairo & Louis os Co Monticello Electric ‘Light Co. 


*Mound City Light & Water Co. 
New Valley Junction Water & Lt. Co. 
*Northern Illinois Light & Trac. Co. 
Oskaloosa & Buxton Elec. Ry. Co. 
Oskaloosa Traction & Light Co. 
Peoria Railway Co. 

*Quincy Railway Co. 

St. Louis Electric Bridge Co. 

St. Louis Electric Terminal ~y 4 

St. Louis edison Co. & Peoria RR. 
Topeka K 


*Chicago A & Peoria Ry. Co. 
*Citizens’ Ltg. Co. of La Salle. 
Citizens Pure Ice Co., Jackson ville. 
Clinton (ul) Gas & Electric Co. 
Colfax Electric Light Co. eyed. 
*Consumers Water & - 
Danville Cham. & Dec. R 
Danville & Eastern lino 
Danville & Northern RR. 
Danville & Southeastern R 
Danville Street Railway & 


tee. Co. 
"Ry 


Ligne’ Co, 


Danville Urbana & empeee Ry. eka Railway C 
Decatur Railway & Light : na & Thaeapalen Railway, Gas 
Des Moines Electric Co. si Electric Co. 


Des Moines & Cent. Iowa Elec. Co. 
*Galesburg Ry., Lighting & Power. 
Illinois Central Traction Co. 


Companies marked with * formerly comprised Western Rys. & Lt. Sys. 

In April 1907 obtained a 50-year franchise on certain streets of St. —_ 
and was also given authority by the U. S. Government to build a bri 
across the Mississippi River between Venice,Ill., and St. Louis, Mo. T 
bridge was opened to traffic in Nov. 1910 and, with erg in St. Louis 
represents an investment of over $6,000,000. V. 259. On July I 
1911 sagen running xpress trains between St. Laake ‘s Peoria, 174 m es, 
with only two stops—at Springfield and Lincoln—the running time being 
5% hours, or about 32 miles an hour (V. 93, p. 44). In Aug. 1911 the 
company opened offices in Chica O ‘ge me peroese of securing freight 
from points between Chicago and sant ough company has as yet 
os direct entrance into Chicago. v 03-0 

n Dec. 3} 1915 the bonded PA of the properties controlled 

oul $56 408,950. 


Urbana Light, Heat & Power Co. 
*Wichita RR. & Light Co. 





STOCK AND BONDS— Date. Interest. Outstandi ‘ Last Divid. 
Common, $15,000,000 ($100). -... -.---.--. 613.201 40 us. 16. Me ¥4 
Pref 6% cum $10.600.¢ ($100)---- ras 7,135,500 
Debenture gold bonds......... --.. 5% 1,766,000 eb 16 1925 

Western Railw 50,000 & Light Co.— 
Pf cum 6% $3. oe ($100), eae x 3,169,000 See text 


Debenture gold bonds-..---- rT | ae COU ge eee 

Stock Additional cpr | stock can  ® be issued when net earnings 
are equal to. to o% 5 on preferred stock out and the amount proposes to 
issued. stock is hang oa Montreal Stock Excha 


OO nan OO, per ann paid on the preferr cheats, First 
div. on com. biti Bihe May Te foi: some race quar. since to and inel. 
dends paid on Western Rys. & Light Co.'s pref. 


Aug. ter. 
stock sin 


"REPORT. woe so ea propertiesfor calendar years. Report for 1915 
Pp 


ag Earnings— 1915. 1914. 1913. 1912. 
Interurban lines.__-.--- $3,590.028 $3,626,636 $3,604,265 $3,395,634 
ORs cnccéckadeus 2,871,035 3 021,859 3,072,235 J 
Co eae alan is '905:703 877. P74 816,912 783,679 
NEST RR PS 3 325,411 3,002,3 2,636,714 2,218,419 
Heat, water & miscell-__ 526,818 583, 390,972 362,182 





Total gross earnings--$11,187,995 $11,112,854 $10,521,098 $9,710,477 
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REPORT—(Continued) 1915. 1914. 1913. 1912. 
Total gross en att) 1,187,995 $11,112,854 $10,521,098 $9,710,477 
Oper. exp. and taxes... 6 657.569 6,587 ‘462 6,198,872 5,775,043 


$4,530,426 $4,525,392 $4,322,226 $3,935,434 





Net earnings_.....-- 





Interest on bonds, &c__ $3/268,607 $3,290,787 $2,883,240 $2,672,402 
Pref. dividends (6%)--- "428,130 428,13 406 ,372 344,547 
Common dividends._-~ (3)367,539 (3)367, 390(2 4 4)224,805 i .-...-. 
Total deductions.... $4,064,276 $4,086,307 $3,514, Ai? $3,016,949 
CREIND oe tinier ns $466,150 $439,085 | $807, $918,485 


irom the balance as above in 1915 there was deducted $103, 611 for de- 
preciation and $54,396 for bond discount, against $309, 580 and $47, le 
respectively, in 1914, leaving a surplus of $8,143 in 1915, against $31,548 


ROAD .—The interurban lines comprise 625.61 miles of track; city liges 
comprise 270.22 miles of track: total of all lines, 8 5.83 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 
general interchange at Decatur. Has working agreement with all steam 
ree in its territory that can be of service, except the Pennsylvania and 

Y. Central lines. Interurban lines have 150 passenger, 128 express and 
750 freight cars; citv lines have 383 motor cars and 2()1 ‘others: 4 central 
power stations and 40 sub-stations. Construction of a 50-mile line between 

hampaign and Bloomington, it is stated, is contemplated. 


OFFICERS.—Pres., W. B. McKinley. Se Ay V.-P. and Gen. Mgr.. 
H. E. oe tee Peoria; V.-P. and Treas., M. Mattis, Champaign; 
Sec., T acaulay, Montreal.—V. 98, p. 839, 1392. 1456, 1528; 100, 
D. 1164, 366. oY. 101, p. 443; V.102, p. 1060, 1807; V. 103, p. 145, 406. 


PROPERTIES CONTROLLED BY THE ILLINOIS TRACTION CO. 
(1) Atchison Railway, Light & Power Co. 


ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P 
Co. Controls electric railway, lighting and gas properties of Atchison. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $1,500, _re See eee ts ie SS 1 eee 
First mtge $1,500,000__-_-_- tf 1910 5% 750.000 Nov 1935 

ROAD. —Operates 9.34 miles of track. 23 cars. Supplies city with 
104 arc lights and 135 incandescent lamps; also 14 arcs for commercial 
lighting; 2.289 electric and 2,539 gas meters in use.—V. 91, p. 1024, 1094, 
1628; V. 94, p. 932. 


(2) Bloomington Decatur & Champaign RR. 

Ska ANI[ZATLON.—Incorporated in Lilinois on Nov. 29 1910 as a con- 
solidation of the Chicago Bloomington & Decatur Ry. and St. Louis Decatur 
& Champaign : A emg on private right of way except through cities 
and towns (8 miles) where franchises extend to or beyond 1953. 

In March 1916 issued $500,000 5% Ser.,{A pref. stock to retire a like 
amount of General Mortgage bonds. 
STOCK AND + hada Date. 
Common, $3.000,000........ -... 
Preferred 5% ($1, 37; Beil oan. ‘tebe: Jedeeend c Fee ee 
lst & ref mtge, $15, 000, 000, ri igid 5g M-N  & 500, ‘000 Nov 1 1940 

($1,000 coup & $1, 000 ori Interest AAS Illinois Trust & Savings - 

multip reg.) gu p&i c*&r*tt Chic., Trustee, or Chase Nat. Bank, N. 
General mortgage. .......-- 1910 5M-N 890,000 Nov 1 1946 

Central Trust Co. of Illinois, Trustee 
a Stook.—Of the pref. stock, $912,500 is Series ‘‘A’’ and $225, 000 is 
eries *‘ 

Bonds.—Of the $13,500,000 ‘‘1ist & ref."’ bonds reserved for various pur- 
poses, $6,750,000 are reserved fcr acquisitions of two connecting interurban 
roads (Danville Urbana & Champaign and [llinois Central Trac.) ,$1,.262,.000 
to redeem the general mtge. bonds, $472,000 to replace general mtge. bonds 
issued in the future and $5,016,000 for 80% of cash cost of additions and 
improvements. These $5,016, 000 bonds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. Halsey & Co.) can be issued only when me preceding 12 months’ 
gross earnings have equaled five times and net earn ~~. 1% pane, the inter- 
est charge on all bonds outstanding and those proposed to be iss Bonds 
are unconditionally guar., p. oe by Illinois Trac. Co. They — redeem- 
able at 105 on any int. date. P "92, p. 259. Int. on general mtge. bonds is 
pages at office of Te Bank of Canada, New York. 

D.—Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidings) extending from Bloomington through Decatur to Champaign 
and Urbana. 60 and 70-lb. rails. Standard gauge. 208 cars and 6 loco- 
motives.—V. 102, p. 65. 


(3) Bloomington & Normal Railway & Light Co. 


ORGANIZATION .—Incorporated in Illinois on Feb. 23 1906 as a con- 
solidation of the Bloomington & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 
railway and commercial electric light and power business in Bloomington 
and Normal and operates hot-water and steam-heating system in Bloom- 
- ton. Principal railway franchise in Bloomington expires in 1929. In 

franchise city reserves right to purchase plant at an appraised value 

- ad 10% of same. Railway franchises in Normal that are not perpstanl 

ire in 1922. Puadios lighting franchises are perpetual. Minor fran- 

ses in Bloomington for lighting and for steam and hot water heating 
expire in 1930 to 1935. 





Interest. Outstanding. 


Maturity. 


STOCK AND BONDS— _ Date. Interest. Comments Maturity. 
Com stock, $1,200,000 ( 100). se pekeuss, (EE: Manms@esae 
Pref. stock, $450, 8” leo Ce ll Eee 
lst and - mtge, $3.500 1911 5g -J 1,098:000 Jan 1 1928 

gold Gl 5 EE? wtinmod 00,000) lilinois Trust & Sav. Bk., Chicago, Trustee. 
B& NRE & H Ist mtge,| 1902 -D 600,000 une 1 1927 


$600 .000 ($1 OOD) 6; sf_c*tf/Unt. at Tl. Prust & Sav. Bk., Chic., Trustee, 

Stock.—The pret. . stock is red. at 105 and accrued div. and is guar. p.&d. 
(end.) by the am Traction Co. Tax exempt in Conn., New Hamp- 
shire, Illinois, 

Bonds .—Of = $3, 500,000 1st and gen. mtge. bonds, $600,000 are re- 
served for prior liens and $1,802,000 for extensions and impts. under care. 
ful restrictions. Are guar. —- and int. and s. f. by Ill. Trac. Co. Int. 
in N. Y. or Chicago. Callable as a whole or in part for s. f. at 1024 and 
int. on any int. date. Sink. fd. 1% of bonds out annually, 1918 to 1919; 
2% ed so 1928. Of the bonds outstanding, $42 are in sink. fund. 
vs 3. p. 66 . The Ry., Elec. & Heating Co. bonds are subject to call at 
j10 and int. Sink. fd., $10,000 annually, began June 1908; $97.000 are 
in sink. fund and included in amount outstan ding. 

ROAD.—Operates 19 miles of track in, around and between Bloom- 
ington and Normal. Rails 70 and 72-lb. Has 31 pee and 5 misc. cars. 
Power station has 3,300 k. w. capacity.—V. 93, p. 665; Vv. 102, p. 1058. 


(4) Cairo Railway & Light Co.—A trolley road. 


ORGANIZATION .—Incorporated on Oct. 5 1908 In Maine to take over 

Se Prong ay. of the Cairo Elec. & Trac. Co. and the Cairo City Gas Co. V. 

. 293, 374. The Cairo Elec. & Trac. was a consolidation of the Egypt 
loctric Co. and the Cairo Elec. Light & Power Co. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock, $1,000, om (6100). ..<< All owned Ep Western ar pishe Co. 
Cairo R M $1,000,000 ¢ 1 1938 


& Lt ntf 
OCE& lst M, $300.000, bh As 

$500 and $1,000)_______ ante 1908 at Central Trust $0.0 Chic, T 
Ca ro City Gas Co $75,000 gold 52a J-D 75,000 June 1 1923 
nds.—O. E. & T. bonds cael to call on any int. date aft. 10 yrs. at 105. 
ROAD.—Operates 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 

incandescent lights; also supplies 40 commercial arcs.—V. 88, p. 293, 374. 


6) Cairo & St. Louis Ry. 
RGANIZATION .—{ncorporated in Illinois Oct. 1908 to construct a 
line from Cairo East St. Louis. Has a 50-year franchise in Cairo, Mound 


City and Mound 
an OCK AND ‘BONDS— Date. Interest. Outstanding. Maturity. 


ROE, WO SUG. sacknetaceese sae 300,000 
Ficst mtge, $250,000,g_c&rtf pies 5g 50,000 Nov 1 1938 
ree a nee Pond Me. >) Tr. Ko. Trus.,&F.D. -Lunt, Portia 
$.—Coupon bonds are in pieces am register n any desired 
amount. Int. at Portland (Me.) re Co. Nos. f. and not subject to call. 
ROAD.—11.37 miles of track completed and in operation; 10 cars; 1 
engine.—V. 88, p. 293. 


(6) Chicago Ottawa & Peoria Railway Co. 


Gneene t IZATION.—Bought outright in 1909 the Illinois Valley Ry. 
rue on igize* right of way. Franchises in various towns 
eae mos 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock—$1,540,000 outstand’g—All owned by We ogy Rys. & Light Oo. 
First cons and ref mtge,guar., 1907 5¢J-D 8,000 Dec 1 1938 

5,000,000 ($1,000) ___. t#\Central Trust Co. mg iitiaols, Trustee. 
Illinois Val Ist M, $2,000,000/ 1905 5g M-S 1,197 000 Sent . 1935 

g ($500& $1 .000) .guar ¢ - tflInt. at Irving Nat. Bank, 'N. Y. 

Bonds.—Ch. Ott. & Peo. lst M. bonds are guar., p. & 1., by Wiewten” Rys. 
& Lt. Co. $1,500,000 are reserved for prior liens. They ‘are subject to call 
on any int. day on 30 days’ notice at 105. Int. at Merchants’ Bank of Can- 
ada in N. Y. City. Illinois Valley bonds have a sinking fund of 14% per 
annum of amount out; mtge. was originally $2,000,000, but on merger with 
Chic. Ott. & Peoria the $500,000 unissued was canceled; $303.000 held in 
sinking fund. Bonds are guar., p. & i.. by Western Rys. & Lt., Portland, 
(Me.) Trust Co. is trustee. Are subject to call at 105. 

ROAD.—Operates from Princeton, Il!l., via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 117 m., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total, 
about 123 m. Road from Morris to Joliet was — in oe ‘tis Dec. 
1911; 110 cars; 1 locomotive.—V. 92, p. 1374; V. 97, p. 520, 

(7) Consumers Water & Light Co 

ORGANIZATION, &c.—lIncorp. in [ilinois in 1913 to succeed the Mar- 
— Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co.) 
on — K AND BONDS— Date. Interest. tery Maturity. 
Ficse & ref M $500,000_____- 1913 
Marseilles W & Lt bonds(ntf). 


75,000 Dec 1 1938 
11,000 April 1924 


Consol W & Lt bonds (ntf)-.- -.-. 30,000 ec 1925 
(8) Danville Champaign & Decatur Ry. & Light Co. 
ORGANIZATION.—Incorp. in Maine May 14 1913. Is a holding 


company and controls og ay come all the electric, gas, street railway 
and public-heating systems in Danville, Decatur, Champaign and Urbana. 

Franchises covering _ electric and heating, with few exceptions, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 1938, the laws of Ill. not permitting long-time street ry. franchises. 
See offering’ of new pref. stock in July 1916 in V. 103, p. 406. 


STOCK AND BONDS— _sDate. Interest. Outstanding. Maturity. 
Stock. $3,700,000 1): pea Sede. - wtbsiews We GE wtudbentead 
Pref. 6% cum, guar ($100)_.... ---. 6 Q-J 500,000 See text 

5¢ M-S 3,004,000 Mar 1 1938 


00) 

Cons & ref coll tr $15, ne ,000/ 1913 
g c*&r*, red at 104 and int,{Int. at Boston Safe Deposit & Trust Co 
guar prin and interest___tf Trustee. H. D. Heathfield also Trustee. 
Stock.—Pref. stock is red. as a whole at 110 and div. Cumulative divs. 

at the rate of 6% and also $100 a share in the event of involuntary liquida- 

tion or dissolution (and $110 i a Nee ya 7 , are guar. by endorsement 
by the Illinois Traction Co. ‘ 

Bonds.—Secured by all the sisal 18%. bonds of constituent companies, 
namely $1,233,000 Dec. Ry. & Lt.Co. Consol. & Ref. 5s; oi. sla Urbana 
& Champ. Consol. & gt” debs.; $1,131,000 Danville St. Ry. & Lt. 
Co. Consol.& Ref. 5s and $10,000 000 Urb. Lt. Ht. & Pow. Cons. & Ref. 5s. 
There are $2,557,000 underlying bonds for payment of which a like 
amount of cons. & ref. bonds is reserved. Remaininng $9,439,000 
may be issued for additions and improvements to constituent companies 
under certain restrictions. They are guar. p. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this mtge. All future issues of stocks 
qe — by _constit. cos. must be pledged under above coll. trust issue. 

96, p. 1422. Coupon bonds in cae. of $1,000; regis. bonds $1,000, 

35. 000, $10,000 or multiples of $1,0 
Sinking fund will retire before aati about 40% of total bonded debt, 

incl. underlying bonds; $49,000 now in sinking fund. 

EARNINGS.—Of constituent wo for cal. year 1915, gross, $1,896, 399; 
net, $946,655: s applicable to divs., Septet. &c., $695,099.—V. 96, p. 1422 
1488; V. 98, 1155; V. 103, p. 40 

(a) Danville Street Railway & Light. 

Controlled by Danville Champaign & Decatur Ry. & Light C 

ORGANIZATION .—Incorporated in Dec. 1899 as a epasciidatien of all 
the street railway. cane light. gas and steam-heating pete, 


STOCK AND BONDS— ss Date. Interest. wire Maturity. 
Stock, $1,500, 000 ata Sota. aati be he ey ees 
Refunding mortgage, $700,-|_1900 5 sd J-J 163" ‘er a 1°17-"25 

gold ($1,000)__-.___- c* tf{Interest at N. W. ew) & Oo 
Consol and ref debs, $77500.- 1913 5M-8 1,131,000 Mar 1 1938 

BED wcdctmntunhenekincis & Central Trust Co. of Iil.. Trustee. 


Bonds .—Ref. bonds -" due $6 .000 ey! Jan. 1 1910 to 1924 anstusive 
and remainder on Jan. 1 1925; $42, have been retired. Sinking fund of 
$6,000 per year beeen, Jan. 1 1910, bonds being drawn (at par and accrued 
int.) in numerical ord er, beginning with oe aS Mortgage trustee is the 
Illinois Trust & Savings ‘Bank, Chicago. 8 2 ren as — consol. & 
ref. debs. of 1913, $1,131 ,000 are Po a & 24 & Lt.M. 

4,000 are reserved to replace underlying bonds ron 35. it 560 for cost 


of ‘new (property 

PANY'S PROPERTY .—The com pany owns the following: 1. Gas 
works operated under special charter and a perpetual franchise. 2. An 
clectric-light plant is operated under a 99-year franchise; also has dynamos 
for furnishing power to street railway. The entire street railway sys- 
tem of the city, 16.37 miles of track, nearly all laid in brick pavement, 
running to three arks, the fair grounds, cemetery and rales epots and 
National Soldiers’ Home. Equipped with 50, 60 and 70-lb. Johnson T rails 
with 26 motor cars (General Electric) an@ 12 others. Farnished electric 
eerem a Westville, Georgetown, Ridgefarm, Indianola, Sidell and 


Chrism 

OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, ing t 

(b) Decatur Railway & Light Co. 

Controlled by Danville Champaigi & Decatur Ry. & Light Co. 

ORGANIZATION .—Incorporated in Illinois in ec. 1903, to take over 
the property of the Decatur Traction & Electric Co., the Decatur Gas & 
Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
pas ene ont and electric-lighting business and steam- heating plant in Decatur 

subur 


STOCK SND or a Date. Interest. Outstanding. Maturity. 
Stock, 61 BT ee (eles) cease cece | cnceesu CIE ‘tcsenaiteut 
5 M-N 195,000 See text 


Decatur Gas & Biectric rin 1899 
a cand ae tf {Int. at Merch. L. & Tr. Co., Chic., Trustee. 
Decatur Gas & Elec Go 2d M/{ 1899 5 J-J 90.000 Jan 1 1930 
$400 ,000 ($300 000 reserved{ Interest at Merchants’ Loan & Trust Co. tJ 
for above ($1,000), goldtf| Chicago, Trustee. 
Dec Trac & Elec Ist M $300.-| 1900 -J g,000. Jaa 1 1921 
000($500 & $1 .000 each)c*tf in. aa iWipols tr. fo i . Trustee 
Dec Ry & Lt Co Ist & cons egsd 743 060 be 1 1933 
$1, 300, 000,¢ SL 000). Set a O1acal r. Go..Bos., ae ,cagencyinN.Y. 
Dec Ry & Lt con & ref mt . 1913 5% 3.000 Mar 1 1938 
| 7 gh 000 (red at 105) - Central Trust Co of biz gn he 
—$512, ¥ ailway & Light Co. first and consols. are re- 
A sinking fund 
of 10% of the net earnings, or not less than 1% of outstanding bonds, is 
to be invested in the bonds. Amount outstanding includes $150,000 bonds 
held in sinking fund. These bonds are subject to x at 107% and int. 
on any interest date upon 60 days’ notice. f the Decatur Gas & Electric 
Co. Ist M. bonds, $15,000 had to be redeemed on May 15 1910 at 105 and 
a like amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at any time at 105 and int., 
but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol: 
& ref. bonds, $1,233, are deposited under the Danv, Ghamp. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,270,000 are reserved to retire underiying 
bonds and $4,997 ,000 tor new construction. 
ROAD .— Operates about 15 miles standard-gauge road in Decatur and 
peat: 60 ca8 72-lb. T rails. 35 motor cars and 4 others.—V. 91, p. 38; 
9) Urbana & Champaign Railway, Gas & Electric Co. 
ontrolled by Danville Champaign & Decatur Ry & Light Co. 
ORGANIZATION.—A consolidation in 1897 of Urbana & Champaign 
Electric Street, Champaign p agenese Light & Power, Champaign & Urbana 
Gas Light & Coke and t End Park companies. Se pr perpetual gag 
and steam charter. The ‘underlying ‘r railroad charter is also perpe' 


renee in 1901 extended for 20 y 
STOCK AND BONDS— tau Interest. Outstanding. Maturity 

Sone: STOO. cccnkansstscd Sica “bacdsad 
OF sink ed 88,000 ytty dune 1897 5gJ-D 122 

g sink fd 090 yriy June{ Int. at Illinois Tr. & Sav. Bank. i P ye. 

1 1900 & aft($1,000).c*_ pes or at Chase Nat. Bonk, 
Conset 1 moregace. $500,000/ 1899 5¢J-J 

pe. Oe and Tr. Co. yn 

& E consol and{ 1913. 5 M-S "844.000 Mar 1 

ref tn f $4,000,000__._. tf| Central Trust Co., Chicass. ramen.’ 


pm. to retire an equal amount of prior liens as above. 


,000 Jane 1 1917 

















24 ELECTRIC RAILWAYS (Vou. 103. 
.- .—Of the consol. mtge. bonds, sufficient are reserved to retire first STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity 
ebonds. The bonds are subject to call on any interest day at 105 | Stock, $500, Ce cnahie 2665 geranne CT ears 
Of the - & 0; Ry., . G. & E. consol. and ref. debs 44.000 are deposited | Jack Ry& SL¢ let cons BM. 1906 5¢J-J 573.000 Jan 1 1931 
under D. 0. & D.’ Ry. & Lt. consol. & ref. M.. 000 are reserved 000 “000, us Gl. 000)" sit Central Trust Co., Caiesgo, & tee. 
to retire other bonds ind $2,672,000 for additions and ‘improvements. Jacksonv ht & Cokes _..- 5 J-J Jan 1 1931 
ROAD .—Operates 12.60 miles of in and between Champaign and Co first mortgage balled as ntf\| Int. at Merchants’ “et. & 1 ok Co., Chi 
Orbana. Has 32 motor cars and 5 others. m Bonds Oe the $1 Pe og ie conecs. 83% on :000 — reserved for Dp lor 
ens. e guar. nois 0) onds ou 2 e 
(d) Urbana Light, Heat & Power Co. annually od sinking ae ” Are sub. to callon gaz i (nt. date at 105. 7 Tat. at 


Controls the electric lighting and steam-heating business of Urbana. 


Entire stock is owned by Lllinois Traction Co. 

BO Or 00 — BONDS— Date. Interest. Ownteh on Maturity. 
SOG DIDGAMUGLiukbhiaeads the  <@g6abencosn- CEE setnndtieonce 
First mtge A 500 ($500) ct etf 1903 5 a 1°? 300 See text 
First consol mtge $200,000/ 1909 5J-D 92,000 See text. 

Re Re Central Tr. Co. of Ill., Tease. Int. in Chic. 


($1,000) 
Consolidated and refundin 191 0 Mar 1 1938 


f\ 
mortgage 1} hal Trust. Co. of tlindis, Trustee. 
Bonds.—First mortgage bonds mature $2,000 to $4,500 annually ot 
May 1 until May 11920. $38,500 retired up to Sept 1 1916. Of 1st consol. 
mtge., $36,000 are reserved for “ag bonds and $72,000 = for new con- 
pong Bonds mature on ‘y! ge, from 1918 to 1927. They 
are guar. by Illinois Traction Co. 9. P- 167. The entire outstanding 
ot. ($10,000) of consol. & ref. Siem’ a eposited under Danv. Cham. & 
. Ry. & Lt. mortgage. 
OFFICERS -Pres.. W. B. McKinley; Sec., E. A. MacNutt; Treas... 
Geo. M. Mattis; Gen. Man., M. H. Chubbuck.—V. 89, p. 167. 


(9) Danville & Eastern Illinois Ry. 
Stock, ¥ Temporary bonds to the amount of $50,000 (5%) are 
ou tstanding, due 1927. 
(10) Danville & Southeastern Ry. Co. 

ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909. 
OO tage AND BONDS— Date Interest. Setenite 
PRR ES All owned by Illinois Traction 
First niorteane $100, O00 gold, :} 1909 5¢J-J $60,000 oi 1 1929 

($1,000 &r tf{Int. at Central Trust Co., Chicago, trustee. 


—Subject to call at 105 and int. on any int. date. Guaranteed. 
p. &i., by Illinois Traction Co. 


RO. AD -—Operates 2.82 ao = road from Danville City limits to Grape 
Creek coal district. 70-Ib. rails. 


OFFICERS.—Same as those for Illinois Central Traction Co. 


(11) Danville Urbana & Champaign Ry. 
ORGANIZATION .—Incorporated in Illinois under the railroad law on 


Matuityr 


July 4 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
way. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity 
fC) eee ee ae ee 
mo e $2,000,000/ 1903 5 gi M-S 000 Mch. 1 1923 
gold $1,000) guaranteed —— * rn ‘fpust of Bank of Montreal,N.Y. 
gh ee ORE pons Co., Chicago, Trustee. 


Second mortgage 1905, 6 <i 192, See tex 
gold ($1, ) I eee tf/Int. at pth Merchants’ Bk. of Gan. N N ¥. 
General mortgage bonds__tf 1910 % 700, Nov. 1930 


Bonds.—The first 5s have no sink. fd., but are subj. to call on a, int. date 
m 90 i = notice *“ 105 & int. The bonds are guar., D. Le Py t= end. aw 
vale Lt. Co. and Urbana & Champaign R3 
D. 264. She 2d ©. meee $50,000 on Jan. 1 1908 ‘at a $50, 000 Lo 
thereafter. The $50,000 due on Jan. 1 1908 and $50,000 due Jan. 1 
1909, as pt as $42, 000 7 the $50,000 due Jan. 1 1911, ware extended, 
$308,000 have been retired. They are subject to call at par on 30 days! 
notice. wy ,p. &i., by Ill. Trac. Co. Trustees are Tontreal Tr. & 
Dep. Co. an Thos. Fyslie. 


Ban oe 76.16 miles of track over private right of way, con- 
necting the cities of Danville, Urbana and Champaign, with branches from 
Danville to oqrenews and Ridge Farm; Danville to Catlin and Ogden 
ae 70-lb. rails. Has 22 motor cars, 11 - BK locomotives and 
eous cars. 


OFFICERS.—Pres., W. B Meer: Sec., acNutt; Treas., 
Geo. M. Mattis.—V. 81, p. 264: V . 83, p. 435; Vv. Si, ’ 338 V. 88, p. 563. 


(12) Des Moines & Central Iowa Electric Co.—A holding company. 


ORGANIZATION .—Controls the Iowa subsidiary properties of the 
Illinois Traction Co., which include the electric-light and power companies, 
Des Moines, ‘Oskaloosa, Colfax, New Valley Junction, New 

Prairie City and Montezuma and the street railways in Oskaloosa. Con- 
trols the Des Moines Electric Co. re the Oskaloosa Traction & Light Co. 
The bonds of this co. are secured b 7 yrange of $308,000 gen. mtge. 6% 
bonds of the Des pee ples. Co. (total out) and all the common and pref. 
stock of the same co. lso $87, gen. mtge. bonds and all the stock of 
the Oskaloosa ee & Light Co. 


met} 


STOCK AND BONDS— _ Date. Interest. Outetendiog. ... aatertty 

Stock, $1,000,000 ($100) ___.—All ounse or controlled by I .Co 
8k fd old bonds. $10. 000,000/( 1913 6. M-S_ $1,303,000 “Sepit 1937 
$ $1, 000) red at 105; Interest at First National Bank, ork, 


or the Central Trust Co. oftilinois., Sreaee. 
1908 5 M-N 2.157,000 hy 42S 11938 


guar D &iandsf by 
-< aby d Illinois Trac Co..c* 
0,000, ($1,000) lst M $5,- 


009, ,000 ($1,000) s Ss tae Interest at American Trust Co oston. 
Osk 7 Lt Co bds $300,00 of 1903 5¢8 ed 234,000 ‘Jan 1 1923 
($1 '000) gold sink fund..c*\ Int. at U. S. Mtge. & Trust ‘Co., N. Y.,Trus. 


Bonds .—Additional sinking fund gold bonds can only be issued for 80% 
of the cost of improvements, &c., to the sub cos., and certain other restric- 
tions. Annual sinking fund of: 1%% of bonds out 


Des Moines Elec. Co. 1st M. bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21; 1 74 1926-31; 2% 
1931-37. d of $5,000 to 


Oskaloosa Trac. & Light bonds Bg + sinking 
be delivered to trustee annually. V. . D. 839. 1536. 

Earnings.—For year end. Mar. 31 1915, eres, $874,318; net, after taxes; 
$418,450; bond pK downy $177,136; surplus, $241,315. —V. 101, p. 287. 


(18) Galesburg Railway, Lighting & Power Co. 


ORGANIZATION .—Incorp. in Ill. Som. 10} 3018 and took over the Gales- 
burg Ry. & Lt. Co., the Galesb Gas & Elec. Lt. Co., the Knoxville 
Elec. Lt. & Pow. Co. and tn a bien on Lt. & Pow. Co. 


STOCK AND ye a Date. Interest. Getending- Maturity. 
Stock. $3.500,000 ($100)-.... -... --...--.. eR i ts at co clases 
Consol ref mtge, $5, N00, 000\_1916 5¢J-D 350, 1934 


($1,000) red at 105__c*&r{Int. at Merchants’ Bank of Canada, N. 
Galesb Ry & i* is cons 781,000 
ae te a eh ee tee ee dg emmen 350,000 

Bonds .—Sufficient consol. ref. mtge. bonds are reserved our prior liens 
and remainder for additions, &c. Bonds are guar., p. , by Western 
Railways & Light Co. E. Bentley, Hamilton, is ae 


Se. Winols central Traction Co.—A trolley road. 
N.—Incorporated in Illinois a“ 1903 under general 
valteenat aby wg! * ea private right of way. 
Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. 


Stock $1,100 100, 
1,469,000 ee 1 1933 


lst + tee Bf ak J-D 
gold 5 Conny Tr. ‘Co.. Boston, trustee. 
746.000 1929 & 1931 


laterost date on 88 days’ notice at 
a2 nay oo Lhe gen se. ite 


00,000 
$2,000.000 ($1,- } 1903 
evtt tins. at Ol 


107 re guaranteed 
P; A sinking fund of 10% oF Le earnings beca: 
908, but not to be less than 1% of bonds outstanding. $145. 000 B00 held Se. s.fd. 
ROAD .— perates 45.5 miles of track from Decatur to Springfield, with 
an extension from Buffalo to echaniosburs: 70-lb. rails. Has 13 motor 
cars, 4 electric locomotives aa 118 miscellaneous cars. 
OFFICERS.—Pres., W. B. McKinley; Sec., E. A. Maoliats ; Treas.: 
eo. M. Mattis; Gen. Mer., M. E. Chubbuck. V. 82, p. 804; V ‘Si, p. 339. 


gs 5) » Jacksonville Railway & Light Co. 


N.—Incorporated in Maine in Dec. 1905 and is a con- 


ants’ Bank oF Canada, N.Y. ¢ as L. & C. retired. 
ROAD .—Operates about 7 $5 miles of track aon a pty does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 
1542; V.97. p. 1733, V. 99, 1748. 


$s). iofterson City Light. Heat & Power Co. 

ZATION, &c.—Supplies gas and electricity to Jefferson City. 
Mo. ey jan current for o gy of the street railway. In Nov, 
1915 made a 9-year contract with city for street lighting. Has $200,000 

% bonds outstanding (cpt) due May 1925. 

“the Nov. 25 1913 rece ved Pe300 000 from the Missouri P. 8S. Comm. to 
issue $200,000 pref. stock and $200,000 bonds for the ee § of the stock 
of the Jefferson City Bridge & Transit Co. See V. 97, p. 1666. 


(17) Madison County Light & Power Co. 

Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 
Granite City-Venice Electric Co. Supplies light and power to Edwards- 
ville, Granite City, Carlinville, Madison, Venice, Woodriver, Worden, 
East Alton and several smaller towns; also electric current to Livingston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are erpetual; none expires earlier than 1956, except the easement 
under which the co. operates in Granite City, which expires in 1925. In 
Dec. 1912 increased its stock from $100,000 to $335,000. Stock all owned 
or controlled by Illinois Traction Co. 


s oe ac AND BONDS— Date. Interest. Outstanding. Maturity. 
1st mse $1 000,000 ($1,000) / 1906 5¢J-D ~ — 531,000 Dec 1 1936 
MERE pure Hakegaee tf{Int. at agcy. Merchants’ Bk. of Canada.N.Y. 
Central Tr. Co. of Illinois, Chic., Trustee. 


Bonds.—Remaining bonds are for exts. and add'ns. Sink. fund of 1 146% 
of bonds ge certified begins Oct. 1 1916; bonds retired to be canceled . 
Guar. p. & i. (end.) by Illinois Traction Co. Can be called on four weeks’ 
notice on any int. day at 105. 


Earnings for Cal. Yrs.— 1915. 1914. 1913. 1912. 1911. 
Gross earnings_----.-.-.- $179,321 $154,234 $137,859 $114,741 $93,559 
Net earnings, after taxes._. $68,496 $64, 173 $57,610 $49,788 $29,385 
Bond interest, &c_.....-- 26,550 27 — —Not stated— 








Property. —Reserve electric power plants S Edwardsville and Carlinville; 
a gas plant and gas-distributing system in the latter city; high-tension 
transmission lines, sub-stations, &c. The company purchases, under a 
contract extending until 1947, electricity generated in the power station 
at Venice, controlled by the Illinois Traction Co. 


(18) Northern Illinois Light & Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated in [Illinois and wassuccessor in July 


1903 to the Ottawa Ry., Light & Power Co., sol under foreclosure. Fran- 
chise perpetual for lighting and until 1930 for railway. Has contract for 
city lighting. Western Rys. & Light Co. ows all tie stock. 

Mm sins 1913 increased cap. stock from $250,000 to $750,000. V. 97. 
P: STOCK AND noupe— Date. Interest. Outstanding. Maturiy. 
Si, Me A ccvace due «@nasie  ' eee 
First mige,, "$1,200 000; Sar a 1903 5 g J-J *668,000 July 1 1923 
($500 and $1,000) __c*__tf |Int. at American Tr. Co., Boston, Trustee. 
General M ($1, SD nae 5 china 6% 1938 


*All but $265. 000 of ypewe bonds are guar., ap Be BE Tee 
Western Rys. & Light C 

Bonds .—No sinking fund and bonds cannot be called. Remaining bonds 
are for 80% of cost of additions, extensions and new properties, under con- 
servative restrictions. 

“ ron, $122.9 —F - year ending May 31 1916, gross, $315,469; net, after 
- 

ROA ai ‘oLANT. —Operates 6.5 miles of line, covering ~~ principal 
streets of Ottawa, and runs out of the city to Ellis Park, leasure 
resort on the [Illinois River. Also has extensions from Ottawa By hautau- 
qua Park. Equipment, 8 motor and 3 other cars. Also does entire elec- 
tric light and power business in Ottawa and wholesales power to local 
utility companies in La Salle, Utica, Seneca, Morris, and to the Chicago 
Ottawa & Peoria Ry. At Marseilles owes a hydro-electric pions with steam 
auxiliary, having a capacity of 8,000 h. p.—V. 97, p. 
(19) Peoria Railway Co.—A trolley road 
ORGANIZATION .—Incorporated under general railroad laws of Llinois 
in 1906 and is successor to the Central Railway Co. Has acquired, owns 
and controls all street railway lines in Peoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock is controlled by 
the Illinois Traction Co. Franchises in Peoria expire in 1926 and those in 
adjoining districts in 1924. 
Favorable Decision.—On Oct. 26 1911 the Lllinois State Supreme Court, 
reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. 44 streets to which the Peoria Ry. 


by endorsement, by 


72 


already held a franchise. TR. 

In Dec. 1912 increased ite pa. rom $1,000,000 to $1,010,000. 

On July 2 1915 the P. U. Comm. granted authority to ‘issue $65,000 
Ist & ref.5% bonds. Upto Sept. 1916 these had not been issued. 

age? 9 AND BONDS— Date. Interest. Outstanding. Maturity. 
NE. te Pe ke ED in wm ae 
First & ref mtge, $3,600, i? 1906 58 F-A 2 739: 000 See text. 

gold ($1 oo Ae tf\ Interest A able in New York. 
Sqeergl mortgage. _...__.- 1909 813.000 1926 


Bonds.—Of the $3,600,000 first and ref. ‘bonds, $291,000 are reserved 
for additions and im roremnets at 75% of cost; $570.000 have been retired. 
They are guaran 4 by endorsement by the Illinois Traction Co. 
The bonds are secured by . ‘first mortgage upon all properties and fran- 
chises of the Peoria Railway Co. now owned or hereafter acquired. The 
trustee is the Illinois Trust & Sav. Bank, Chicago, Ill. eye | bonds 
expire on Feb. 1 as follows: $85,000 in 1917, $95, 000 in 1918, 
in 1919, $105,000 in 1920, $110,000 in 1921, $115,000 in 1922, 3120. ‘000 
in 1923, $125,000 in 1924, $130,000 in 1925, and the remaining $750,000 
in 1926. They are a ‘o gt on any. int. date at 105 and interest. 


See V. 83, p. 38, 436; V. B42 560. 
soneinas. _—For year A. ¥ ec. 31 igit, gross, $781,614; net, after taxes, 


ROAD .—Owns and operates 54 miles of standard-gauge track, 104 motor 
cars, 23 othercars. Also owns valuable property near the centre of city and 
to be worth $500,000.—-V. 92, 1500; V. 93, p. 1535; V - 100, 
p. 643, 902, 1079; We tGhe > a ’ 

ORGANIZATION. Tee in Illinois in 1912 as successor to the Quincy 
Horse Ry. & Carrying Co 1628. 


considerable other real omete. 8. p. p00; several amusement parks, omen 
(20) Quincy Railway ved 
» dD. 
Does entire (electric) fey fallway business in 


uincy. Principal Bi oa 
chise is unlimited, granted in 1865, and exclusively for 50 years. 
franchises mature from 1922, to 1937. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1 1,009 en ee ae eee OE -cckidcumane 
Bonds, 500 000-- 25-7 f 1912 5% 599,000 Feb. 1 1932 

uincy Hicese Ry. G7 Golf 1303 5% 200. ».000 Oct 1 1918 

DMI) .cumanannncack Portland Trust Co., Trus 


OAD eeeonaes 22.85 miles of track; 51 ene | He 'p. 1628. 

(21) St. Louis Electric Bridge Co. 

ORGANIZATION incorporated in Jan. 1907. Owns a bridge from 
Salisbury Street, St. Louis, to Venice, Ill. s* Apel oy 909 248. Bod in- 
creased Capital stock from $2, 500 to $1, i £ tock all 
owned by Illinois Traction. For franchise a Af 1, V. 85, p. 100. 
Construction was Von > | ots 1997 ond. wee es AE “opened 


on Nov.101910. V.85 1328. 

First mtge. gold (5%) atch, mee 500, 60:00 1 i. ooontse outstanding, $2,592. . 
000; date 1913; due Dec. Bent iz Hamilton, Peoria, trus 
This mtge. repiaced the 1d } et. mtge. of 1909. *y. 98, p. 74. 
22) St. Louis Blectric , Terminal Railw 
Ate p cxvenasve a 


nger itwer ¢ stations costing abo 
a aad a 50-year franchise giving the itt 





oukdetion of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Franchise perpetual. 


Coke Co. 





0; also valuab: at 
$5000 ee an outlet in St. a Also owns and o 
about 18 miles of street railway in Madison, Granite 


tes cit 
and 


cars over 


a 
“Bity enice. 
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STOCK AND BONDS— Date. 
Common, $1,000,000 All owned by [lin 
eT ie a abicne > iis. tien allo PLT eI eo hsenkne 
First mtge, $3,500,000, gold| 1909 4-5 F-A 1,724,000 Dec 1 1929 

($1,000), guar & i_.__tf/Int. at Merchants’ Bk. of Canada, Montreal. 

Bonds .—First M. (temp.) bonds are subject to call at par on any interest 
day. Nosinking fund. They are guar., p. & 1., by Illinois Traction Co. 


(23) St. Louis Springfield & Peoria RR. 


ORGANIZATION .—Incorporated in Illinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & Springfield Ry., the St. Louis & Staunton Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. Operates on 

rivate right of way except through cities and towns (about 17 miles), where 
franchises extend to or beyond 1953. In 1911 acquired the Springfield 
Vv 


t Ry: 
{n 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom 
& Champaign Trac. Co., the Terminal Pow. Co. and the Springfield & 
Northeastern Traction Co. (acquired Nov. 1 1913). 
Has long-time contracts for use of bridge and terminals of St. Louis Elec- 
tric Bdge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis 


In March 1916 issued $1 ,000,000 Ser. ‘‘A’’ 5% pref. stock to retire a like 
amount of Gen. Mtge. bonds. 


STOCK AND BONDS— 


Interest. Outstanding. Maturity.. 


ois Traction Co. 


Date. Interset. peapevsye sf Maturity. 
iommon $6,000,000 ($100)-. ---. -----.-. OE ee ee 
Pref. .572,000 $100) be. ca ake State hon Tee \abscaewdew 
lst & ref mtge $15, R @{_1909 5J-D 4,653,000 Dec 1 1939 
coup & $1,000 orjIllinois Trust & Sav Bk, Chicago, trustee 

multiples reg.)....c*&r* tf | Interest in New York, Chicago or London. 
t & ve eld 1st rr) 1903 5g J-D 451, Dec 1 1933 
$1,000) s gal guar c*_tf/Interest at City Trust Co., Boston, trustee. 

8t ~~ $15, A ‘adhe % 3,157,000 1939 
Sp & Northeastern( 1906 52@J-D 145,000 Dec 1 1936 

Traction 1st m 


© $1,500,-{ Int. at aqeacy Merch. Bank of Can., N. Y. 
000 ($1,000) gold______ c*| Central Trust Co. of Illinois, Trustee. 
Peoria loomington & Cham/f 1906 5g M-N 280, Nov 1 1936 
Trac Ist M $3,000,000 gold{ Int. at agency Merch. Bk. of Candaa, N. Y 
ee a c*tf| Central Trust Co., Chicago, Trustee. 
Bonds .—Of the $10,347,000 Ist & ref. bonds reserved for various purposes, 
145,000 are reserved for Springfield & Northeastern Traction Co. bonds 
715,000 to retire prior liens, $2,250,000 to redeem a like amount of general 
mortgage bonds and $7,237,000 for 80% of cash cost of additions and ex- 
tensions. The $7,237,000 and the $2,250,000 for redemption of gen. mtge. 
bonds (tubal $9,487,000), excepting $500,000 (issuable at any time for 80% 
of cost of add’ns & impts.) can be issued only when, for the ager Bh 3 
months, gross earnings have equaled five times and net earnings 1% times 
the interest charge on all bonds outstanding and those proposed to be od. 
Redeemable at 105 on any int. date. Bonds are unconditionally guar., 
. & 1., by Illinois Trac. Co. V. 90, p. 304; V. 95, p.177. Are on 
ee i 
§ ays’ notice a nt. ar., Dp. hs 
Ill. Trac. Co.; $145,000 of bonds held in s. f. saa » J 
Peoria Bloom. & Cham. Tr. Ist M. bonds are guar., p. & {., by Ill. Trac. 
Co. They are subject to call on any interest date at 105 on 30 days’ notice. 


ROAD .—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ngton, with branches from Staunton to Hillsboro. Trackage, 219.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid- 
ings and turnouts and 7.59 miles of industrial tracks; total, 251.53 miles, 
Standard gauge. Owns 57 motor cars, 9 locomotives and 513 misc. cars. 
—V. 94, p. 1120; V. 95, p. 177, 237; V. 98, p. 691; V. 102, p. 68. 


(24) Topeka Edison Co. 


ORGANIZATION .—On Mar. 1 1910 Illinois Trac. Co. purchased pro 
om. Operates electric-light and steam-heat plant in Sepekn, Kan. aie 
J.J. a 


$1,250,000; out, $836,000; dated 1905, dueSept. 1 1930: int. tf. 
.J. at Cont. & Comm. Tr. & Sav. Bank, Chicago, eaten. Sutiing Youd 
$15,000 per annum, payable Dec. 15. $105.000 have been retired. 


(25) Topeka Railway Co. 


ORGANIZATION .—Incorp. under general railway laws of Kansas in 
1892; in 1903 absorbed the Vinewood Park Ry., and made a new mtge. for 
1, 000. On June 4 1903 obtained a new 30-year franchise, running from 
t date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in perpetuity on county roads now 
occupied, with privilege of haul freight. ity agrees never to reduce 
rates to where company will earn less than 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex- 
iration of franchise city has the right to acquire the property. but not 
efore. V. 76, p. 866, 1302. On June 26 1916 authorized capital stock 
was increased from $1,250,000 to $2,250,000. V. 103 


» p. 62. 
Kansas Ry. & Light Co. (bolding com hi 436,000 t 
bonds out, due 1935. V. 92, p. 1243 pany) has $1,436,000 emporary 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2.250,000 ($100)..... .... -...... $1.250,000T.p. ambasaiil - 2 
First mtge, $1,250,000, gold{ 1904 5¢J-J 1,130,000 Jan 1 1930 

($1, \imudamiionwed c* tf\ Int. at Cont.& Comm.Tr.& 8.B.,Chic.,Trus. 

Bonds.—R 


bonds are reserved for 80% of cost of new power- 
boune ont Ser ag one oe a * mele Re ane =. 
A ave been re ° n ki ul an Jan. 10, which 
sufficient to retire $15,000 per annum ob 105 and interest. : 
EARNINGS.—For year end. June 30 1915, gross, $437,828; net, $219,- 
693; interest and taxes, $88,144; dividends, $66,820; surplus, S64-729- ° 
ROAD.—Owns 40.8 m. of track; 70, 75 and 80-lb. rail. Operates 30 cars. 
OFFICERS.—Pres., W. B. McKinley, Champaign, Ill.; V.-P. & Treas., 


Geo. M. Mattis, Champaign; Sec., E. A. MacNutt, Montreal.—V. 81, p. 
728; V. 82, p. 101; V. 90, p. 915, 978; V. 103, p. 62 :. 


(26) Wichita Railroad & Light.—Trolley. 


ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rail- 
way franchise ouperes 1933, lighting in 1919. In 1910 entered into a con- 
tract, extending for 20 years, for purchase of power from Kansas Gas & Elec. 


0. 

STOCK AND BONDS— Date. Outstandi Maturity. 
Stock, $1,500,000 ($100)._... -... LL. iy Ree tae 
First mor e, aha || 1900 5¢gA-O 300,000 Oct 1919 

($1,000), awe d____..c__tf\|Int. at Portland Tr. Co., Portl’d, Me., 
Ref.& cons. “431-500 .000.g.€f.1907 5 g A-O 1,071, Oct 1 1932 

- -—I1st M. bonds are subject to call at 105 on 6 months’ notice. 

OAD.—Owns 32 miles of trolley track in Wichita, Kan., includin 
double-track bridge over the Arkansas River and extensions to Wonderlan 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 1192. 


Interest. 





CHARLESTON, §&. C. 


peed CONSOLIDATED RAILWAY & LIGHTING CO. 
IZATION .—Incorporated in South Carolina April " 
Jeenes fre period of 60 years from June 21 1910 the Charleston nie ieee 


y-» 
-, Lease guar. 6% on pref. and 4% to July 1 1911, 5% to 
Jan. 1 1913 and 6% thereafter on com. $ " ‘ 
bonds of the Char. Cons. Ry., Gas & hapa SES Saks en -Guumes 


s.—As a result of a compromise with the city, ch , electri 
light and power rates were put into effect Nov. 1 1912. _ ‘ 98° D. [208 * 


Par. Authorized. Outstanding. Dividends 
ail birts S e $50 $1,500,000 $1,500,000 None 
nes ee ile cecal ser — : 500,000 500,000 None. 

.— Pres. "eS en; V.-P., Walton Cl . -P. 
Gok Mec Sia: SADE aceis Sy Wo, SNBE wate. ae Bae 
V. 95, p. 297, 419. 1206; V. 96, p. 862. °° + V. Oks p. 286, SERT: 


(1) Charleston Consolidated Ry., Gas & Electric Co. 


ORGANIZATION .—Organized Feb. 21 1899 as a consoli 
Charleston City Ry. and Charleston & Seashore RR. haw 5» pion Ay ms 
So. Car. Legislature, granting perpetual charter and & elec. light powers. 
In Oct. 1912 sold to James Sottile the Seashore division, incl. wharf prop- 
erties, ferryboats, the railroad line from Mt. Pleasant to the Isle of Palms, 
with its equipment. and the power house on Sullivan Island. Sale was auth. 
by an Act of the Legislature approved Feb. 12 1913 and formal transfer 





was made Mar. 15 1913. 
Traction Co. below. 

Franchises are perpetual. Also owns the capital stock of the Charleston 
Gas Light Co. ($698,150) and the Charleston-Edison Light & Power Co. 
{$190 000), and thus controls the whole field of light and transportation 
n arleston. 


V. 92, p. 880. 
On March 18 1914 chereholders authorized the issue of $500,000 new com- 


V. 96, p. 862. See Charleston-Isle of Palms 


mon stock. V. 98, p. 999, 610. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, com, $3,000,000 ($50). -.--. -J $2,785,950 See text. 
Pref 6% cum, $500,000 ($50). -.-- 500,000 _ See text. 


Charleston City first mtge| 1898 5g J-J 724,000 Jan 1 1923 
($1,000), $850,000 goldctf {Int. at Merc. Tr. & S. D. Co., Balt. 
Consol mtge, gold, $2,500,-| 1899 5gM-S 1,756,000 Mar 1 1999 
000, coupon ($1,000)-.*tf {Interest at Baltimore Trust Co., Trustee 
Holders can aiso collect coupons at Carolina Savings Bank and oo s 
National Bank. Charleston, if presented before the 10th of the month. 
Bonds.—Of the consolidated 5s, $724,000 are reserved to retire a like 
amount of City Ry. first 5s. 
Dividends.—See dividends guaranteed under lease above. 


ROAD, &c.—Owns 37.51 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
ower divisions are being operated from same station. 


OFFICERS .—Pres., Philip H. Gadsden; Sec. & Treas., Chas. J. Bendt; 
Asst. Sec. & Treas., M. O. C. Tessier, all of Charlseton. Offices, No. 141 
Meeting St., Charleston. V. 88, p. 504; V. 90, p. 1101, 1169; V. 92, D. 
593, 880; V. 95, p. 1122; V. 98, p. 610, 999. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 


ORGANIZATION .—Incorp. in 8S. C. Jan. 9 1913 with auth. capital of 

if J » to build caltroads, steam or electric, street railways, &c., 
operate steamboats, and to take over what was formerly the Seashore 
division of the Charleston Consol. Ry., Gas & El. Co. Also does electric- 
lighting business. 

ROAD, &c.—Owns 10 miles from Mt. Pleasant (connecting by ferry with 
Charleston) to Sullivan’s Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
Sullivan's Island and sub-station at Mount Pleasant, &c. Owns and oper- 
ates 19 pass. and 3 freight cars and 2 ferry boats. 

OFFICERS.—pPres., James Sottile: Chief Eng., W. W. Fuller; Charles- 
ton.—V. 96, p. 201, 862. 


oe 


F CHARLESTON, WEST VIRGINIA. 
HARLESTON INTERURBAN RR. 

ORGANIZATION.—Incorp. in 1909 with $100,000 capital stock which 
was incr on Nov. 10 1914 to $1.500,000 in part for the purchase of 
the Charleston Traction Co., a Jine from St. Albans to South Charleston, 
taken over as of that date, and in part as a stock dividend, all earnings for 
four years having gone into extensions and betterments. 

Lease.—Leases the Kanawha Valley Traction Co. (whose $500,000 capital 
stock is owned by the Ohio Valle lectric Ry.) for 99 years from Jan. 1 
1910 at an annual rental a ng with $10,000 the first year and in- 
creasing to $20.600 in 1916 and thereafter, and has assumed that company’s 
nds. 


lst M. bond 
Franchise of the Traction Co. in the city of Charleston expires in 1954; 
nterurban lines are operated almost entirely on private rights of way. 


STOCK AND BONDS— Date. Interest. Crtenenaing- Maturity. 
oo ME BE Sea ee eon $1,500. See text. 
Coll tr notes, $750,000 gold| 1915 6 M-N 450,000 May 1 1918 

SE la in nsiinietnss meen tf{Safe Deposit & Tr. Co., Balt., Trustee. 
Kan Val Tr Ist M, $2,000,000\|_ 1906 5 if JI-J pF 

(31.000) maid ¢........s<6 tffInt. at Fidelity Trust Co., Phila., T 

Bonds.—Payment of prin. and int. of the Kanawha Val. Trac. Co. bonds 
has been assumed by the Charleston Interurban RR. $1,000,000 of the 
bonds have been deposited as security for the coll. trust notes issued by 
the Charleston Interurban. 

Notes.—Secured by deposit of $1,000,000 Kanawha Valley Traction Co. 
1st M. bonds. Red. on any int. date at par and int. on 6 weeks’ notice. 

Dividends.—The company has agreed to pay no dividends during the 
life of the notes. 


EARNINGS.—For year 1915, gross, $245,168; net, after taxes, $111,447: 
int. on bonds and notes, $55,710; rental, $15,000; surplus, $40,737. 

ROAD.—Operates 36 miles of track between St. Albans and Cabin 
Creek. Line is to be extended to Montgomery, about 10 miles further on. 
70-lb. T and girder rail. Standard gauge. 

OFFICERS.—Pres., W. A. MacCorkle; V.-P., J. E. Chilton; Sec. and 
Treas.. F. M. Staunton.—V. 100, p. 228, 1917. 


$$$ —____— 


CHARLOTTE, N. C. 
SOUTHERN PUBLIC UTILITIES Co. 


Allied with the Southern Power Co., which see in our ‘‘Railway and In- 
dustrial’’ section. 


ORGANIZATION.—Incorp. in July 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
Power Co. (these three forming prior to Jan. 1 1911, the Charlotte Electric 
Ry., Light & Power Co., which company issued the bonds shown in the 
table.—See ‘Electric Ry.’’ Sec. for May 1915); Greenville (S. C.) Gas & 
Electric Light & Power Co.; Greenville Traction Co.; Fries Mfg. & Power 
Co., Winston-Salem, N. C.; Winston-Salem Power Co.; Anderson (S. C.) 
Water, Light & Power Co., Chester e: C.) Power Co., Thomasville (N. O. 
Power Co., Greer (S. ©.) Light Power Co. and Thornton Light 
Power Co. (Hickory, N. C.). Owns entire $250,000 common stock of 
the Greenville-Carolina Power Co. (there is also $200,000 6% cum. pref. 
stock outstanding) which owns and operates a 3,500 h. p. hydro-electric 
plant near Greenville. The Charlotte Elec. Ry. in May 1915, through an 
amendment in its charter, reduced its capital stock from $1,250,000 to $1,000. 

Franchises with one minor exception are either unlimited in time or run 
beyond July 1943. 

STOCK AND BONDS— Date. 
Foote Foe g30-000.000 eold| 1913 _ Bw 3-J~ 

st ref M $30, ,000 go - 
. Ce ee eee oe oeeee ttt at. at Farmers’ L. & Tr. Co., N Y., Trustee 


eee eee Ee ape te bat oo 
,000 1,000) sfc*ntfj Int. a erc. Tr. ep. Co., Balt., Trustee. 
on tion Fy & Pref & ext| 1906 5 A- 466,000 April 1 1936 

M $2,000,000 g ($1,000)c*tfj Int. at Merc. Tr. & Dep. Co., Balt., Trustee. 


Interest. Outstanding. Maturity. 


Fries Mfg & P Ist M gold| 1900 5¢J-J 489,000 Jan 1 1940 

($1,000) optional at 110_.-/Int. at Equitable Tr. Co., N. Y., trustee. 
Anderson Water Lt & P Co....-... ....--- SE. BeO . cwtsbdaandce 
Winston-Salem Power Co.... -... ------- Dae acuuwciaele 


Bonds of Controlled, &c., Cos.— 
omelets Power Ist M g\ 19095 5g M-N 278,000 May 1 1935 
OR ES SR 5 ell tf/Int. at Old Colony Tr. Co., Boston, trustee 
Bonds .—Of the 1st and ref. bonds, $1,716,000 are reserved for prior liens; 
remainder issuable for 70% of cost of extensions and acquisition of other 
roperties. Redeemable in whole or in part at 105 and interest. The 
Bharlotte Electric Ry., Light & Power lst M. bonds have a sinking fund, 
operative July 1 1900, of 1% of bonds out; to be invested in bonds drawn 
by lot at 10744 and int., if not obtainable at lower figure in open market; 
$45,000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
fund operative April 1907 of 1% of bonds issued, for purchase of bonds at 
107 % and int., if obtainable; otherwise, such investments as trustee deems 
roper. . 88, p. 1252. $19,000 have been retired. A _ sinking fund of 
% on the Greenville-Carolina Power Co. bonds began May 1 1910. 


EARNINGS.—For yee ending Dec. 31: 


Calendar ross Expenses Net Interest & Balance, 
Year— Earnings. & Taxes. Earnings. Rentals. Surplus. 
| a eae $1,472,992 $950,610 $522,382 $254,410 $267,972 
DOSe nccndbervestnd 1,527,499 — 992,872 534 254.410 280,217 


3 f ,627 
Latest Earnings.—For year end. March 31 1916 (electric railway systems 
only). gross, $537,695; net, after taxes, $122,358. 
PROPERTY.,.—Operates 70 miles of street railway; 60, 70 and 90-lb. T 


d girder rails; gauge, 4 ft. 8% in. Power and light primary lines e- 
hg 1,644 athins and 6 communities; 2 gas plants, serving Char- 
fotte and Greenville with 87.5 miles of mains; water plant serving Anderson 


with 26 miles of mains. Leases Savan Power Co.'s plant near Anderson; 


acity, 3,000 h.p. Total capacity of plants operated, 24,000 h.p., o' 
which 19,000 h. <" hydro-el eneration. Also has favorable con- 


Dp. ectric 
tract with Southern Power Co. for the purchase of additional power. 
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ELECTRIC 





RAILWAYS [Vou. 103. 








OFFICERS.—Pres., Z. V. Taylor; V.-P., A. V. Harrill; Sec., W. C. 
Parker; Treas., E. C. Marshall; Gen. Mgr., E. F. Tayior.—V. 97, p. 241, 
180; V. 101, p. 1886. 





PIEDMONT & NORTHERN RY. 


ORGANIZATION .—Incorp. on Feb. 24 1911 in South Carolina, and on 
or about July 1 1914 took over the properties of the Piedmont Traction Co. 
and the Greenville Spartanburg & Anderson Ry. Co. The system as pro- 
jected is to extend from Durham, N. C., to Greenwood, 8S. C., 320 miles. 
Power is obtained from Southern Power Co., which is controlled by the 
same interests. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Goce ett $15,000,000 (S100). sane 8 — temawcone AMIGIOD _sunnunegns 
First mortgage $50,000,000/ 1914 5g J-J See text July 1 1954 

($1,000), gold_____. c* ntf\|Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 
lst M coll notes $8,500,000 1914 ig4J-J See text July 11919 

($1,000 & $100) not inter| Int. at Farmers’ Loan & Tr. Co., N. Y., trus. 
nds.—Of the $50,000,000 authorized, $10,000,000 are issued and 


pledged as security for the $8,500,000 notes. Red. at option of co., in whole 
or part, any int. date after July 1 1914 at 105 and int. Of the notes, it is 
reported that a — of them have been taken privately by the sub- 
scribers to the road. he remainder will be held in the treasury until 
of in a like manner. 
Earnings.—F¥or year end. Dec. 31 1915, gross, $1,010,547; net, after 
taxes, $398,287. In 1914, gross, $949,914; net, after taxes, $324,345. 


ROAD.—Owns and operates 2344 miles from Charlotte to Gastonia, 
(opened for traffic April 3 1912), 93.5 miles Spartanburg to Greenwood, 
S. C., with branches from Belton to Anderson, 10.5 miles, and from Bel- 
mont Jct. to Belmont, 3.19 miles (opened March 1 1916). The section 
from Greenwood to Belton and Anderson was opened for traffic in Nov. 
1912 and the line from Belton to Greenville a month later. The extension 
from Greenville to Spartanburg was opened up March 23 1914. Equip- 
ment consists of 23 motor-driven trolley cars, speed capacity 60 miles per 
hour; 8 baggage and express cars; 8 trailer cars; 2 observation parlor cars 
and 157 freight cars. 


OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee; V.-P. & 
Gen. Mer., E. Thomason; Sec., N. A. Cocke; Aud. & Treas., T. L. Black. 


all of Charlotte.—V. 99, p. 199, 748. 


CHICAGO, ILL. 


AURORA ELGIN & CHICAGO RR.—Third-rail electric and trolley, 


ORGANIZATION .—Is a consolidation in April 1906 of the Aurora Elgin 
& Chicago Railway, the Elgin Aurora & Southern Traction Co. and the 
Cook County & Southern RR. V. 82, p. 279, 691, 1155. Chartered in 
Illinois under law applying to steam railroads. Pres. L. J. Wolf, in a letter 
dated May 20 1909 (V. 88, p. 1618), stated that system is ‘‘in the main on 
peivate right of aay or protected by SP typed franchises or grants without 

ee oes freight and express as well as passenger business. V. 83, 
p. 490. Has exclusive contract with the Metropolitan West Side Elevated 
to operate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., whichruns from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 





STOCK AND BONDS— Date. Interest. Outst'd’g. Div. &due date 
Common, $3,10°,000 ($100).. ---. $3,100,000 See text. 
Pref $3,100 ,000($100) 6% cum _--. Q-J 3,100,000 See text 
First and refunding mortgage{ 1906 58 J-J 3,079,000 July 1 1946 


$15,000,000, gold ($1,000) {rat at Cit. Sav. & Tr. Co., Cleve., and also 

OS. eee c*&r* tf nN. Y. Trustee, North. Tr. Co., Chic. 
Coll trust notes $800,000 red.| 1915 68 Q-J 800,000 Mar 1 

oh 302-100"... uccosncuees Citizens’ Savings & i is : 
AE & C By first mecrtenge) 1901 5gA-O15 _ 2,700,000 Apr 15 1941 

$3,000,000 ($1,000), gold{jAmer. Tr. & Sav. Bank, Chicago, Trustee. 

cannot be called___.__- tf (Interest payable in Chicago and New York. 
Elgin Aurora & Southern first{ 1901 5g J-D 1,568,000 June 1 1919 
mtge, $2,000,000 ($1,000){Int. at Amer. Tr. & Sav. Bank, Chicago, 
gold, —- fund____c*tf Trustee, and First Nat. Bk., N. Y. City. 

Stock.—Pref. stock was 5% cum. until April 1 1909: since 6% cum. 

Bonds .—Of the $15,000,000 (originally $25,000,000, but reduced in 1910) 
lst & ref’g bonds, $1,214,000 arein treas., $4,223 .000 reserved for prior liens 
and the balance for improvements, extensions and eee cungertns acquisi- 
tions, under rigid restrictions. They are not subject to call now. See V. 
88, p. 1618. ollateral trust notes are secured by deposit of $1,067,000 Ist 
and ref. mtge. 5% bonds. Int. payable in N. Y. and Cleveland. “ x 
- 811. Onthe Aurora Elgin & Chic. Ry. a sinking fund of $50,000 per ann. 

egan on April 15 1911. See V. 74. p. 726. $300,000 have been retired. 
The Elgin Aurora & South. bonds originally matured June 1 1916, but were 
extended to June 1 1919 unless sooner red. by co. at $1,005 per bond; 
remaining $432,000 held in sinking fund. 

Dividends .—First dividend on pref.—1%%—paid July 1906 (V. 82, p. 
1436), and the same amount quarterly up to and including April 1909. 
July 1909 dividend increased to 14% and same amount paid a5. to 
Aug.11915. Oct. 1915 div. omitted (¥. 101, p. 1012) and none paid since. 
re commen, Pam rps 4 FON ic me aks Weeke no felt. ae, 

o yearly. n ,Jan., 4%; April, 4%; July, %%; Oct. div. deferr 
(V. 99, p. 894, 968), and none paid since. 

REPORT.—For year ending June 30: 

Year ending Gross Net (after Other Deduc-  Divi- Balance, 
June 30— pornings. Tazes). Income. tions. dends. for Year. 
ROE. accel $1,969,378 $655,004 $1,775 $437,728 None sur.$219,051 
9 1,968,137 608,790 1,091 443,438 186,000 def.19,557 
2,094,157 697,365 2,027 418,759 279,000 sur. 1,633 

ROAD .—Operates from 5th Ave. station in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., Chicago; thence on its 
own line to Wheaton, with lines from Wheaton to Elgin, Batavia, Geneva 
and Aurora; also from Elgin to Carpentersville, Dundee, St. Charles, 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Chi- 
cago to Geneva. Total single track, 169 miles. Third rail, standard T, 
100 Ibs.; track rails, 80 Ibs.; interurban and city lines, 60-100-Ib. T and girder 
rails; 114 passenger cars; 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 127. 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
V.-P. and Gen. Mer., Edwin C. Faber, Wheaton, Ill.; Sec. and Treas., 
H.C. Lang, Cleveland; Asst. Sec., A. Born; Asst. Treas., H. J. Manning; 
Aud., H. A. Nevins, Aurora, Ill. Executive offices, Guardian Blde., 


oe. Ohio.—V. 100, p. 555, 811, 900; V.101, p. 1012,1091; V. 102, 


CHICAGO SURFACE LINES. 


Under the title of Chicago Surface Lines the properties of the Chicago 
Railways Co. and the Chicago City Railway Co. are now being operated 
as a single system under the control of a joint board of operation in accord- 
ance with an agreement between the two companies and the unification 
ordinance which became effective Feb. 1 1914. While under the terms of 
this ordinance and the agreement the ownership of the properties remains 
entirely separate and distinct, the combined earnings are divided upon an 

basis. For the two years ending Jan. 31 1916 the Chicago Railways 
Co. received as its share 59% of the income remaining after the pay- 
ment of all eperdting expenses, including taxes and maintenance, the other 
41% of the income going to the Chicago City Ry. Co., including the 
Calumet & South Chicago Ry. and the Southern Street Ry., and, begin- 
ning with Feb. 1 1916 and until the expiration of its franchise in 1927, the 
Chicago Railways Co. will receive 60% of the so-called ‘residue receipts,"’ 
and the Chicago City Ry. (including the Calumet & South Chicago and 
the Southern Street Ry.), 40%. The plan provides for a 5-cent fare 
throughout the city on surface lines, also through routing of cars from one 
division of the city to another. See details of the ordinance and the 
oqeemnent for unified operations under date of Dec. 1 1913 in V. 98, p. 
1693. An order permitting the State Attorney to file quo warranto pro- 
ceedings to question the legality of unification ordinance was denied in 
March 1915. V. 100, p. 1078. 


Proposition to Unite Surface and Elevated Lines.—See remarks under 
Chicago Elevated Railways. or 


Strike and Wage Agreement.—A strike for higher wages and other con- 
cessions which tied up the surface and elevated lines of the city for a little 
over two days was called off June 16 1915, the men agreeing to submit all 
differences to a board of arbitration of three members, Mayor Thompson 
being chosen the third arbitrator. The board awarded increases benefitin 
all employees of the surface lines, about 14,000 in number, including 9,000 








trainman who received an advance of 3 cts. an hour for the first year and 
4 cts. an hour for the second year’s service. The maximum wage was in- 
creased from 32 cts. to 35 cts. an hour. The changes were effective as 
of June 1 1915 (V. 101, p. 212). The Elevated Co. later executed a new 
wage agreement, granting substantial increases in pay, which was approved 
by referendum of the employees, on practically the same basis as that of 
the surface lines arbitration agreement. 

REPORT.—Of entire system for years ending Jan. 31: 
Year ending Gross Operating Residue ——Of Which to—— 

an. Earnings. Expenses. froosspts C.C.Ry.,41% C.Rys.,59% 

1915-16._... $31,690,761 $21,041,356 $10,649,405 $4,366 256 $6,283,149 

14-15 31,966.048 19,889,275 12,076,773 4,951,477 7,125,296 
OPERAS IONS.—-Heaty A. Blair, Pres. of the Chicago Railways Co., in 
his report for the year ending Jan. 31 1915, stated that the Chicago Surface 
Lines carry more than 1,100,000,000 passengers a year; serve a territory 
of approximately 190 square miles; own 1, miles of track within the city 
limits and have over 2,700 double-truck passenger cars in daily use. 

Board of Operation.—Chairman Henry A. Blair, Leonard A. Busby, 
Charles C. Adsit, Wallace Heckman, Harrison B. Riley, John M. Roach, 
Frank O. Wetmore. 

Executive Committee.—Leonard A. Busby, Chairman; Henry A. Blair. 

OFFICERS.—Pres.. L. A. Busby; Sec. & Asst. Treas., F. D. Hoffman 
Treas., M. B. Orde; Gen. Aud., Jno. J. Duck. 


CHICAGO CITY & CONNECTING RYS.—A collateral trust. 

Formed in 1910 under a trust agreement, to take over the stock of the 
Chicago City Ry., ether with the securities of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. and the Chicago & Western. These properties comprise ap- 
proximately 491.83 miles of street railway in scuthern division of Chicago 
and vicinity. See outline of plan in V. 90, p. 558,625. Trustee, Chicago 
Title & Trust Co. 

On April 19 1913 the Ill. Supreme Court affirmed the decision of the 
Superior Court of Cook County in the suit Sree by Clarence H. Venner, 
which held valid the agreement dated Jan. 1 1910, creating the ae 
City and Connecting Rys. Collateral Trust (V. 96, p. 1364, 1627). n 
appeal was taken to the U. S. Supreme Court, but in Nov. 1914 suit was 
dismissed. See ‘‘Chic. City Ry.” in V. 99, p. 1527. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity , 
Com part certs 150,000 shares. -... s-a y shs. See tex... 
Pref part certs 250,000 shares. ..--. s-8 250,000 shs. July '16, t$1 
Coll trust mtge $22,000, } 1910 5A-O $21,790,000 Jan 1 1927 

old sinking fund c*&r*tf/Int. at lst Tr.&S.B.Chic., Trus., or in N.Y. 


articipation Certificates.—Preferred pertpaten shares have no per 
value but are entitled to preferential cum. divs. aggregating $4.50; also, 
after com. partic. shares shall have received $4 in any year, the remaining 
oes. not exceeding in any year $1,000,000, shall be paid ratably, % to 
pref. and % to com:, but in no case will the pref. certfs. be entitled to more 
than $7 each per annum; also have preference upon distribution of trust 
fund to the amount of $100 each and accumulated dividends. 
Bonds.—Coupon bonds in denom. of $1,000; registered bonds $1,000 or 
multiples. A sink. fund of $105,000 of bonds p. a. began Mar. 1 1915. 
Bonds are redeem. for the s. f., or as a whole, at 105 and int. $210,000 
have been redeemed. In case of purchase of property of the Chicago City 
Ry. by City of Chicago, or termination of trust agreement of Jan. 1 1910, 
then bonds are redeemable ot pee and accrued interest. See V. 90, p. 558, 
625. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 1118. 


Stocks and Bonds Deposited to Secure the Coll. Tr. Bonds. 
Stocks (per). a Bonds (par). 
Chic. City Ry., value $200 per $100 sh.$16,9 1,900 





None 
Calumet & South Chicago Ry ..-..-..- ’ at ebawac~e 
Southern Street Ry ..........-.-... . *  F Feeney 
Hammond Whiting & East Chic. Ry_. *1,000,000 *1,000,000 new Ist 5s 
eS 2, eee *72,000 *74,000 
TE Ghistivecancihneudvusdawese $30,443,900 $1,074,000 
* Entire issue. 


a Under provisions of the trust mortgage these respective issues of bonds 
each as an entirety may be converted into capital stock of the respective 
companies to an equal amount. : 

Dividends.—On pref. part. ctfs. $2.25 per share was paid semi-an, 
from June 1910 to and incl. July 1914. In Jan. 1915 $1 25 was paid; July, 
$1 25. In 1916, Jan., 75c. (V. 102, P 152); July, $1. On com. parse. 
etfs. $1 per share was paid semi-annually from June 1910 to and incluuing 
July 1912. None paid since. 

REPORT.—For calendar year (V. 102, p. 344): ; 

Cal. Income————-— Bond Bond Other Divs.on Surp. 
Yr. Divs. Other. Interest. Redemp. Ded. Part.Shs. Inc. 


3 3 3 3 3 3 
1915.1,704,352 110,811 1,815,163 1,094,750 105,000 58,114 500,000 57,299 
1914.1,964,771 87,255 2,052,026 1,100,000 _..... 61,113 875,000 15,912 

Committee.—Chairman, Harrison B. Riley, 8. M. Felton, James B. For- 
E2. John J. Mitchell, Samuel Insull, John A. Spoor, B. E. Sunny, E. K. 

oisot and L. A. pumby ; 

OFFICERS.—Sec. Treas., W. W. Crawford.—V. 99, p. 1213, 1831, 
1908; V. 100, p. 473; V. 101, p. 2143; V. 102, p. 152, 344, 2341. 

(1) Chicago City Railway.—An electric road. ’ 

Unified Operation of Surface Lines.—See *‘Chicago Surface Lines’’ for 
details of unification ordinance under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of Operation. 

ORGANIZATION .—Incorporated in Feb. 1859, and has extensive sur- 
face road privileges in the south division of Chicago. In June 1908 entered 
into a contract with the Commonwealth-Edison Co., by which the Chicago 
City Ry. agrees to buy all of its electric power from that company until 
June 1918. The railway has abandoned its producing plants but retains 
its distributing plants. A » p. 1010. 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council passed 
ordinances providing for a settlement of the franchise question. These 
ordinances were approved at the city election on April 2 1907 and formally 
accepted by the company's board of directors on April 15 1907. Suit to 
set aside franchise was dismissed In April 1912. V. 94, P 1118. An ex- 
tended outline of these ordinances, one to the Chicago City Railway Co., 
and covering the lines operated ¥ f that company, and the other to the Chi- 
cago Rys. Co.. and covering the lines of the former Chicago Union Traction 
Co. (now the Chicago Railways Co.), was given in V. 84, p. 1123. The value 
of the tangible and intangible pro erty ot the Chicago City Ry. at date of 
the ordinances was fixed at $21, . The city or any company au- 
thorized by it is given the right on Feb. 1 or Aug. 1 of any year, on six 
months’ notice, to purchase the entire property of the two systems, or either 
of them, at their value at date of ordinance, plus “‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage’. But if the properties are acquired for operation by a pri- 
vate corporation, for its own profit, the purchase price is to be increased 
20%—barring the case of a private company which migns be willing to 
turn over to the city all profits above 5% on the cost of the investment. 
The companies are limited during their operation to an interest return 
of 5% upon the agreed value plus the cost of rehabilitation and exten- 
sions. All net profits above this are to be divided on the basis of 55% 
to the city and 45% to the companies, but a deficit in any year is to be 
made good out of the profits of subsequent years. After April 15 1910 the 
companies are required to set aside 6% of the gross receipts for maintenance 
and repairs and an additional 8% of the gross receipts to cover renewals 
and depreciation. Whatever portion of the two funds is not used remains 
in the funds and passes to the vg | or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. 
ordinances run until Feb. 1 1927. 
1916, $50,616,415. 

On Jan. 29 1912 ny Council passed an ordinance providing for the ac- 
qumtiga by Chicago City Ry. of city lines of the Chicago & Southern Trac. 

9. V. 94, p. 349, 629. The latter was sold at foreclosure in Feb. 1912. 
The lines outside the city were taken over by the Chic. & Interurban Ry. 

Strike and Wage Agreement.—See ‘‘Chicago Surface Lines." 


Gross. 


The franchises granted by the 
Purchase price of the property Jan. 31 


STOCK AND BONDS— Date. Interest. Cutehanding « LastDiv.,&c. 
Stock, $19,000,000 ($109)_-.. ---- ext Q-M30 $18,000,000 Sept’16, 2% 
Ist mtge ($1,000) g_.c*&r*tf/ 1907 5g F-A 32,200,000 Feb 1 1927 


\ First Trust & Sav. Bk., Chicago, Trustee. 
Bonds.—There is no limit to the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as a whole, for payment at par and int., on any int. date before ma- 
turity. V.84,p.1488,1550. Bonds are listed on Chicago Stock Exchange 


(V. 98, D. 386). 

















ELECTRIC 
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RAILWAYS 








DIVIDENDS.—In 1893, mee 
1902-09, 9%; in 1910, 16%; in i9fi, 114%; in 1912, 11%; in 1913, 


18094-1900, 12%; in 1901, 103 75; in 
i 016%. 
in 1914/97; in 1915, 8%: In * Mar., 2% %,: Sept., 2% 


0% 4; June, 2 
ROAD, &c. (incl. Southern St. Ry.).—Company owns 334.73 miles of 
o—_ track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 
REPORT.—For 12 months ending Jan. 31 1916. see V. 102, p. 1157. 
The combined results of the ‘‘Chicago Surface Lines’’ under the Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: gross, $31,690,- 
761; operating expenses, $21,041,356; residue receipts, $10,649,405. 
Income Account Chicago City Railway. 


1916. 1916. 1915. 
Propor. of resi- $ $ Com’s Proper- $ $ 
due_ receipts tion (45%)-- _ 389,605 602,365 
Si) conus 4,366,256 4,951,477|Int. oncap’l.z. 2,507,908 2,416,914 


Joint acct.exp. 
int. on cap. | Inc. fromop. 2,897,513 
inv. & So. St. | Other income. 1,582 


Ry.net earns. 3,500,467 3,612,889) 
Net income. 2,979,095 3,298,827 
865.789 1,338,588 | Int. on bonds. 1.565.555 _ 1.529.410 
| Dividends . - (8) 1,440,000(9) 1,620 000 





3,019,279 
279,548 








Net earns. -_ 
City’s propo 
736,223 


r- 
tion (55%)-- 476,184 
| Balance... def.26,460 sur.149,417 
z The “interest on capital investment’’ is that certified by board of 
super ng engineers, as provided by the ordinance of Feb. 11 1907. 
FFICERS.—Chairman Ex. Com., L. A. Bushy: res., L. A. Busby 
Vice-Pres., H. B. Fleming; Sec. and Treas., F.D. Hoffmann: Aud., John 
J. Duck.—V. 98, p. 905, 911, 1244, 1692, 1919; V. 99, p. 1527, 1831; V. 
100, p. 981, 1164, 1831; V. 101, p. 212; V. 102, p. 250, 1058, 1157. 
(2) Calumet & South Chicago Ry.—Electric 
Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 
ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and South Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 
nts franchises until Feb. 1 1927 and provides that the city is to receive 
5% of net receipts after allowing for operating expenses, taxes and de- 
——_ and 5% on present value. together with amounts expended for 
rovements and extensions. Unification ordinance of 1914 establishes 








a mt fare and universal transfers. City may —_—— property on 
Feb. 1 or Aug. 1 of any year upon six months’ notice for present value, 
which ‘s fix at $5,000, » plus amounts expended for improvements, 


additions and extensions, but only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city ma 
also purchase for the gy of turning property over to other parties ( 
purchased for Chicago City Ry. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to the city ail of the profits above 5% on the purchase peice. V. 86, 
p. 1223. On Jan. 31 1916 certified value of property and additions thereto 
was $10,298,568. 

STOCK AND BONDS— Date. Interest. Cramendine- Maturity. 
Stock $10,000.000 ($100)_... -.-. ---.--. OE See 

irst mortgage rehabilitation { 1908 5¢g@F-A 5,325,000 Feb 1 1927 
$1,000) gold, no s fc*&rtf\Int. at First Tr. & Sav. Bk., Chic.. Trustee. 
ds.—The issue of Ist mtge. bonds is indeterminate, amount to be 
limited to amount of new work done on property, They are subject to 
call at any int. date before July 1 1912 at 105 and int.; thereafter only in 
case city shal! purchase property at par and int. on any int. date. Nos. fd. 

EARNINGS.—For years ending Jan. 31 
Year ending *Int. on Total Bond Divs. Balance, 

Jan. 31— Capital. Income. Income. Interest. Paid. erty 
1915-16____- $510,268 $21,844 $532,112 $266.250 $225,000 $40,862 
1914-15 7 of 13,270 510,793 259,625 125,000 126,168 

* Representing company’s proportion of 41% of Chicago Surface Lines’ 
residue poouges pursuant to unification ordinance effective Feb. 1 1914. 

ROAD.—Owns and oper. 121.10 miles of track reaching South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and anhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line 
along Lake shore and both sides of Calumet River. 70. 75.83 and 85-lb.rails. 

OFFICERS.—?Pres., L. A. Busby; V.-P., W. W. Crawford: Sec. & Treas. 
F. D. Hoffman; Aud.. Jno. J. Duck.—V. 94, p. 629, 1311; V. 96, p. 1088, 
1420, 1627: V. 98, p. 1070, 1243, 1603; V. 100, p. 1831. 

(3) Southern Street Railway Co.—A trolley road. 

Unified Operation of Surface Lines.—See ‘‘Chicago Surface Lines”’ for 
details of Unification Ordinance of 1914, under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 

ORGANIZATION .—Incorporated in Illinois as a reorganization of the 
Chicago General Ry., which was bid in at foreclsoure sale on Sept. 30 1907 
by the Southern Street Railway Co V.85 

STOC Maturity. 


. 863. 
—_ Date. Yatereet. Outstanding. 
Otoek. 32 .400,000 iGO) ong Scan | cccesnn WIG «know dcecce 
Bonds i 


Other 


PS RF gs oo Pe ne a $2,400, 
ssued under Ist mtge. of 1909 were from time to time canceled 
and stock issued in exchange. No bonds now out. 
EARNINGS.— Included in statement of Chicago City Ry. 
ROAD .— Included in Chicago City Ry 
OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford: Sec. & Treas. 
F. D. Hoffmann; Aud., Jno. J. Duck.—V. 91. p. 1631, 1712. 
(4) Hammond Whiting & East Chicago Railway Co.—A trolley road 
All securities are owned by the Chicago City & Connecting Rys. 
ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond Whiting & East Chicago Electric Ry. Franchise expires in 
1954. Power is furnished by the Calumet & South Chicago Ry. 
TOCK Date. Dividends. 


STOCK— Interest. Outstanding. 
Bends B25 ROO Ot fF . (eee 
First mtge, $5,000,000, gold{f 1910 5e@F-A 1,000,000 Feb 1 1930 

ee at aennumae c&rtf\Int. at First Trust & Sav. Bank, Chic.,Trust. 

Bonds .—Subject to call at 105 and int. E.K. Boisot is also trustee 

OAD.—Owns 30.64 miles of track, oxtencag Some State line between 
Illinois and Indiana at 108th St., Chicago, to iting, East Chicago and 
Hammond in Indiana, and overates in connection with Calumet & South 
Gaicago, Ry. to 63d St. and Madison Ave.,in Chicago. Standard gauge; 
° all. 

OFFICERS.—Pres., O. G. Talmadge; V.-P., Chas. L. Lawrence; Sec. & 

Treas., F. D. Hoffman; Aud., W. W. Hill.—V. 79, p. 103. 


CHICAGO & INTERURBAN TRACTION CO. 

ORGANIZATION.—Incorp. in Illinois Feb. 14 1912 to take over the 
property of the Chicago & Southern Trac. Co. feoks at foreclosure) outside 
ne city limits, Os lines within the city having been acquired by Chic. City 


y. V. 94, p. 697. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Geoce, S1,000.000 (S400) cc ce: | Senacce ,000, y teeta, 
First mtge, gold ($100, $500, 1912 5¢J-J 1,350,000 Jan 1 1932 

$1,000), nosf________ c* Int. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The auth. amount of Ist M. bonds is not limited. Bonds are 
subject to call in whole or in part, beginning with lowest number, at 102 
on any interest day. There are also $290.000 bonds in treasury. 

EARNINGS.—For year ending Feb. 29 1916, gross, $296,347; net 
$135,221; interest and taxes, $87,253; surplus, $47.968. 

ROAD.—Consists of 50 miles of line between 119th St. and 
Road, Chicago, to Kankakee, Ill. Standard gauge. 70-lb. T rails 

OFFICERS.—Pres. & Mer., O. G. Talmadge: V.-P., GC. E. Cox; 
Sec. & Treas., W. W. Crawford.—V. 94, p. 697; V. 95, p. 968; V. 100, p.1167. 


CHICAGO NORTH SHORE & MILWAUKEE RR.— 

ORGANIZATION .—Incorp. in Il. in June 1916 and acquired the prop- 
erties of the Chicago & Milwaukee Electric RR., sold at foreclosure May 1 
1916 (V. 102, p. 1718, 2077). V. 103, p. 664. 

Franchises.—Owns right of way in Wisconsin as far as the city limits of 
Milwaukee; franchise in Milwaukee expires Dec. 31 1934. Owns right of 
way in Illinois outside of corporate limits and to a considerable extent within 
corporate limits; the remainder is covered by municipal franchises, several 


being areeuel. 
STOCK AND BONDS— Date. 


Stock $100,000 





Vincennes 


‘ ORO ee 
First M $10,000,000 g ($1,-/ 1916 5e@J-J $3,620,000 July 1 193 
000, $500 & B00) weet Interest payable in N. Y. or Chicago- 
Collateral gold notes____--_- 1916 54% 400,000 See text 
Gen’! M $1,500,000 gold-_--__- 1916 5% 460,000 Aug. 1 1936 








Stock.—The capital stock is in the nominal sum of $100,000, which has 


been made the basis of the following 
value: (a) 50,000 Illinois part. certfs., bearing $5 dividends a year, cumu- 
lative, if earned, after Jan. 1 1918, the div. on these certfs. having priority; 
(b) 58,000 Wisconsin part. certfs., bearing $5 divs. a year, cumulative, if 
earned, after Jan. 1 1918; (c) 62,000 common part. certfs., bearing such 
dividends as may be earned and declared. Thestock will be held by George 
M. Reynolds, Samuel Insull and R. Floyd Clinch as voting trustees. For 
basis of exchange of bonds of old co. for certificates, see V. 103, p. 664. 


Bonds.—The 1st M. bonds are secured by a first lien on all the property 
owned and by pledge as additional security of the entire capital stock of the 
Chicago & Milwaukee Elec. Ry. of Wis., which owns the terminal facilities 
in Milwaukee. Additional bonds may be issued under conservative restric- 
tions as follows: (a) $440,000 in substitution for $480,000 par value of 
Gen. M. bonds now deposited as security for the collateral gold notes; 
(b) $940,000 to reimburse the company at — for capital expenditures made 
after July 1 1916; (c) remaining $5,000,000 at par for not exceeding 85% of 
the cash cost of betterments, &c. The mtge. provides for a maintenance, 
replacement and deprec’n fund of 12% of annual gross income for first 
5 years, 14% for second 5 years, 16% for third 5 years and 18% for the last 


articipation certificates of no par 


5 years, to be expended for maint., &c., or for retirement of Ist M. bonds. 
The Ist M. bonds are callable as a whole or part on any int. date at 105 and 
int. avings Bank, Chicago, is trus- 


Continental & Commercial Trust & 
tee. 03, Dp. I . The notes mature serially Aug. 1 1917-1919 and 
are secured by $480,000 gen. M. 5% bonds. 


Earnings.—For year ending June 30 19 6, gross, $1,021,028; net 
(after maint. and taxes) , $314,532; other income, $12,648; net inc. available 
for int. charges, deprec’n, &c., $327,180. 

ROAD, &c.—Owns ana ag the electric railroad connecting Evans- 
ton, Ill., and Milwaukee, is., with a branch line extending from Lake 
Bluff, Ill., to Area, Ill., embracing 84.54 miles of road and 167.60 miles 
single track equivalent. The principal communities served are Evanston, 
Wilmette, Winnetka, Glencoe, Highland Park, Lake Forest, North Chi- 
cago, Waukegan and Zion City, Ill., and Kenosha, Racine, South Milwau- 
kee and Milwaukee, Wis. 97 motor, combination, buffet, trailer, b 
and express cars, and 127 freight cars, 9 service cars, 2 electric locomotives 
and 1 work motor. 


OFFICERS.—Chairman of the Board, Samuel Insull; Pres., Britton I. 
Budd; V.-P., R. Floyd Clinch.—V. 102, p. 2254; V. 103. p. 664, 1031. 





CHICAGO RAILWAYS CO.—An electric road. 


Unified Operation of Surface Lines.—See ‘“‘Chicago Surface Lines’’ for 
details of Unification Ordinance of 1914, under which the lines of this 
company are operated jointly with those of the Chicago City Ry. as a 
single system under the control of a joint board of operation. 


ORGANIZATION .—Incorp. in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 
chase was made under a modified plan of reorganization and readjustment 
dated Oct. 15 1907 and outlined in V. 85, P- 1269; see also p. 1576. 

In Dec. 1912 purchased 6 miles of the Suburban RR. inside the city limits 
(V. 95, p. 1402) and issued $22,554 bonds to cover cost. 


Franchises.—On Feb. 5 1907 the City Council passed ordinances providing 
for a settlement of the relations between the city and the street railway 
companies. V. 84, p. 338,390. The franchises granted by the ordinances 
— Feb. 11 1927 and were approved at the popular election held April 2 
1907. On Oct. 10 1910 supplemental ordinance was passed expiring Feb. 
1927, covering lines of Chicago Consol. Trac. properties. V.91, p. 1025. 

in the remarks concerning the Chicago City Ry. ona preceding page of this 
publication will be found a brief summary of the main terms, ny rements 
and conditions of these ordinances. A v extended outline of the same 
was printed in the ‘‘Chronicle’’ of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed information. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acquired shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of expert engineers acting for the city) plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation of properties as recognized by ordinance 
$30,779,875 as of Feb. 1 1907. th the expenditures already made, the 
Marre rt pend , equipment and franchises on Feb. 1 1916 was computed 
at ’ ’ ° 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any con 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, together with 5% of such expendi- 
tures for brokerage. As compensation for its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. 

Right to Purchase by City.—Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for municipal operation at any time 

rior to the expiration of the 20-year franchise granted the compan 
B The price to be paid by the city to be $30,779,875, 
the valuation of the properties February { 1907, as above mentioned, 
plus all enditures after that date for reconstruction, extensions and addi- 
tions to the properties, including say amounts advanced to the city for 
the construction of subways in the downtown business district. In case 
the property shall not be purchased, as above stated, prior to 1927, the 

iration of the franchise, the city covenants that it will not then grant 
» franchise to any other corporation for the aegis of a competing system 
in the company’s territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora- 
tion of the city, or of purchasing the property itself for municipal ownership 
(with no requirement as to municipal operation), at any time during the 
life of the franchise; but in case of such purchase by the city ora licensee, 
the price to be paid shall be 20% more than the price above mentioned; 
but the licensee shall not be required to pay the additional 20% if it shali 
agree to pay over to the city all profits in excess of 5% on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase; or (2) such purchase (if made within said 20 
ears), must be consummated expressly subject to the lien of the Ist mtge. 
Conds: but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 


Compensation to City.—Provision is made for special compenantion 
to the City of Chicago, but this compensation is payable only out of 
the surplus cornings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance and 5% voce the valuation of the company's 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City of Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with 
city as to certain accounts). 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be permitted by law until all of the consolidated mortgage bonds 
of the company shall be fully paid and discharged, the directors of the 
company shall be elec by Messrs. A.C. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A. Sprague and Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the 1st mtge. bonds for the appoint- 
ment of a permanent finance committee, com of Messrs. Henry A. 
Blair, Seymour Morris and B. A. Eckhart of Chicago. 

Acquisition of Chicago Consolidated Traction Pr ies.—On Dec. 27 1910 

onsol. Trac. Co. and its 


Judge Grosscup confirmed the sale of the Chic. 

elght underlying a pw on Nov. 30 1910 to Andrew Cooke and the 
sale by the latter of all properties within the city limits to the Chicago Rail- 
ways Co. (V. 91, p. 945. 1253. 1511). purenant to an ordinance 

Oct. 10 1910 (placing valuation at $4.02 ,982), like in tenor, amenda 
and supplemen to ordinance of Feb. 11 1907 (V. 91, p. 1025, 1159 
See reorganization plan, V. 90. p. 1613; V. 91, p. 37. The lines outside the 
city were acquired by the County Traction Co. (now the Chi & West 
Towns Ry.), which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was en into by the holders of the 
securities of the Chicago Consolidated Traction and its sub sidiaries, pro- 


y the ordinance. 





viding for the exchange of the said securities for Chicago Rys. Co. 


Money 4% to 5% bonds and Adjustment Income 4% bonds, both dated 





ELECTRIC RAILWAYS 


[Vout 108. 





—a 





Consol mtge, 
Bonds 


. 
23 
Jan. 11911 and S A Feb. 11927. For descri _ of pops and terms 
ot exchange, see V. 91, p. 1384, and com - 1613; V. 91, p. 214” 

Strike and Wage Agrsomand .—See “C oo “Surface Lines. 

Favorable Decision.—In Oct. 1912 the U. Circuit ion of Ap oo 
affirmed the decision of a Kohisaat, dianitssing the the suit brought to have 
the compromise franchise of 1907 annulled. 1206. 

Settlement of Yerkes Suit.—In April 1914 the company arranged a settle- 
ment of the suit ol. rac by the Yerkes estate on the  gaanents of the ponds 
of the Chic. Consol. Trac. ae by the Union Trac. Co. V. 98, p.1155. 

In June 1915 the P. mm. granted permission to issue "$0726. 000 
additional lst M. bonds, Ose which $1,500,000 have been issued. 

ab ig) F ay BONDS— Date. Interest. Outstanding. ton 
CO, BAG ccdiceneanee Ghue . sanneew See text. See t 
First hortgage (see text), 1907 5F-A $54,455,000 raat 1 e027 

($1,000) gold_.._.-- c&r tf ee 5 Harris Trust & Sav. Bk., C sus. 

t Harris, Forbes & 00, ‘New ° Yor 
REPRE ES t 19 or See t Feb 1 "1627 
‘overing City Lines of Former yyore Consol raction. 
aaa 5 J $4,073,000 Feb 1 Bald 
($500 and $1,000) -____c* tf | Illinois bi &! Rav. Bank, Chie 
$2,500,000 gold} 1910 46M 2,500,000 Feb 11927 
ae 00&$500) (non-cum)c*tf| Central t Oo. of Ill., Chicago, Trustee. 
Bok -— the capital stock of the company, which is issued in the nominal 
amount of 00.000, has been made the su ject of a trust agreement, dated 
Ans. 1.190 aa d executed Jan. 25 1908, by and between the Chi cago Raiil- 
ys Co. and yy Adoiphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, ; Albert es e and Charles G:Dawes, as d taries, and 
tral ‘Trust ¢ New York as custodian. Under t agreement 
the stock serv a basis for the issue of the faete ope e500 canes: 
represen ting in all 265,100 equal parte. Series 1 consists of “ 
oe Fors 4,300 parts, Series 3 o 80.000 parte and Series 4 of 50,000 pants 
, 2 and 3 are entitled, in the order of priority named, to cumulative 
Sividendeot dy A ach part, beginning with y year en Aug. 1 1908, and in 
the distributio: tal to $100 for each said “os Series 4 is entitled 
to any nena «ap ofits or capital distributed. 85, D - 1269. 
Dividends on participation certificates tes Ser. 2are limited to$4° on each cer- 


tificate so long as more than 50% of Series C bonds remain at: 
and thereafter to eR, per certificate until the re gegen of < Tt C bon 
have been ary or $3 Beriee 2. * an fed is ae ap wn See 
on account 0 per c cate (beginn e year ending 
1908), but only when earned, and after ps of f all accumulations of 
fund and of dividends on Series 

Bonds .—First mtge. bonds are issued only to provide funds for ie Femi. 
tation, extensions, &c. 'They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on bg A. ny ropesty . 
rights and franchises of the company. The —ee Se is Limi 
the egate of the amounts a —-—-) ime to time by the board of 
supervising engineers. Of en orted st whic, pos ,000 are 

by trustees as security 


recovered in various litigations ome 4 —s 
property. &c., in V. 86, p. 545: -D. 1436 Tio. - 90. toe 2 o08: 

62, Bonds are listed on the N. Se iock Exchange. V 

The consolidated mortgage bonds consist of the Viollowtbe: Series 4. 
ssued, oe gen of which $1,006,000 are in the treasury and can 
ssued onl soe 08 of additional pro rey; Series B, $17.1 164 


475, and Series Cc ay Oss. Series C bonds e sinking fund of $250.- 


000 per annum, tS earned began Aug. 1 1908, but cumulative until 
a $1,196.00 Series - bonds ha been retired. See parti 
- 86, p. 1223; V. 93, p. 1724. Of the remedeine cane 5. peace, ,000 are 
in treasu: $2,600,664 Series C bonds have been ret be 8 fund 
one oa ation. Bonds of three series bore int. at wi} until Feb. 1 1912; 
er er 


Purchase Wines Mige. bonds bore int. at 4% per ann. during first 5 yrs., 
now fz perann. They are red. at par and int. on any int. date. 

Adjustment Income Mige. bonds are red, at par and int. on any int. date. 
Interest is payable only if earned and is not cumulative. Payments of 
4% each were made on May 1 in 1913 to 1916 ere. 

{interest on th p money mortgage and adjustment income 
er... payable at company’s office or at agency of company in Chicago. 


DIVIDEND.—An initial dividend of 34 A paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1908 $8 was paid on Series 1 
certificates. arene So Oct. 1912, when as paid. In Feb. 1913, $6; 
May, $6; July, $6; A 


-» $4. In 1914, » ee $4; Aus. $8. being full yo 
ment of all arrears. Feb. 1915 div. of $4 was paid June 5 (V. 100, p. 1671). 
The August 1915 div. of $4 was paid Sept. 1 1915. In 1916, August » $8. 


In Feb. 1914 initial div. of $2 per sh. was paid on Series 2. In 1915, June, $2. 
ROAD. c~Comprinee 515 miles of track (including 128 miles ie. me 
former Chicago Sot Traction Lines). 473 miles of track laid wi 
grooved rails w Ibs. to the yard. 
Sadestae sae nti Ae 1,907 Pyne an “‘pay-as-you-enter’’ cars. 
REPORT .—The annual report for year ending Jan. 31 1916 will be found 
in V.102,p.1343. The combined ts of the i nbace Surface Lines’’ for 
the year were: in gross, $31,690,761; operating expenses, $21,041,356; residue 


receipts, $10,649,405. 
Income Account for Years ending Jan. 31. 
awe * ae yl int.. pr Balance, ———O phi TT 


2 Rec nv. Divisible. City 55% . 
*15-"16 - $6. 283, 149 Dr3 $20. 1397 $4.2 230, 975 $2,031,847 $1, 4i7, 516 S14 oxi 
14-"15_ 7,125,296 Cr. 55,106 4:116.762 3,063,640 1,685,002 1,378,638 
* Applicable to previous years. 
Income Statement (Non-Partnership Account) for Years ending Jan. 31. 


1916. 1915. 1916. 1915. 


Chic. Rys.,45%. 914, pk 1,378,638|Sk. fd. res. acc’t 250,000 250,000 











5% 0 on investm’'t4,230,975 4,116.762|Fed. income tax 17/828 16,436 
interest. ‘168,247 '210:765|Corp. exp. & adj. 89,203 123:446 
Gross inc income_5,313,553 5,706,165} Total deduc..4,982,981 4,989,004 

Tot. int. on bds_4,625,950 4,599,122; Net.___.___- 330,573 717,161 


OFFICERS.—Chairman af Board ot Riceetors and Pres., Begry A. pees 
ye Fresidente, Seymour Morris and J. Wilkie; Sec 
ine ames . Orde. = 101, p. 129, 212, 369: V. 102, Dp. 350. 344, 1249, 
4 


CHICAGO & WEST TOWNS RAILWAY CO. 


ORGANIZATION .—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the uburban RR. 
on BOO ($100) Date. 
mmon, $1,000,000 ($100)_. --.. ----.- ,000, 
Pref (cum), $1, 000-008 {$1 ($100) -... 6% SERED ovnneensos 
e~ 8750. 000, gold, su 1913 6gM-S 90,000 1918 
BRE te SBE: PSE f\ Int. at maths Tr. & 8S. Bk., Chicago, Trustee 
EARNINGS .-—For year end. June 30 1916, gross, $533,158; net, after 


ot Sheer —Ownes and operates 72 miles of track, serving the suburbs west 


of SHIIGERS. —Pres., Willard M. McEwen; Sec. & Treas., Charles N. 
Hebner; Gen. Mgr., F. L. Butler. V. 97, p. 443, 666. 


BVANSTON TRAIL WAY co. 

N.—Incorp. Sept. 20 1913 in Illinois to take over the 
lineei i. So Ill., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 

Franchise.—The company was granted a new 20-year franchise. 


Interest. Outstanding. Maturity. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $500,000 ($100)-----. ---.  -.--.-. i sscheuneae 
First mtge bonds, at. 2--0° J 1913 6¢ 4, 270.600 1933 

Redeem at 103 and int_...fInt. at Merch. Loan & Tr. Co.,Chic., Trus. 
General mo: MRR eae ap sateen saat + ees 

—s fund of 3% of outstanding bonds from 1917. 

EARNINGS.—For years end. June 30: 

Year ending Gross Esp. Paste, Net Inter- Balance, 

June 30— Earnings. Earns. est. Surplus. 
I ii cin ct oes wi $162,816 Sit7 605" $45,117 $21,542 $23,575 
SII olin cs ences o:cnite nia 150,835 107 ,664 43,171 20,310  22°861 

Gauge, 4 ft. 


“— of single track, 10.34 miles. 85-lb. rail. 








OFFICERS.—Pres., Clement OC. Smith, Milwaukee; Vice-Pres., & Gen- 
Mer., Cantos F. Speed Evanston; Sec., George Allison, Milwaukee; 
Treas., . Lewis vanston. 


CHICAGO ELEVATED RAILWAYS.—(See Map on page 29.)—A vol- 
untary association similar to Massachusetts Electric Companies. 


Unification of Surface and Elevated Lines and Construciion of Subways.— 
Efforts have been made from time to time to bring about the merger, or 
unified operation, of the elevated and surface traction lines and for the con- 
struction of a subwa <A to relieve the Sete of these lines in the loop 
district, but so far without avail (V. 651, 1364). Such plans, yo 
ever, are still under consideration, mt, pursuant to an ordinance pans vy 
the Chicago City Council on Jan. 31 1916 a commission * e ngin neers has 
been appointed, consisting of William Barclay Parsons of N Bion J. 
Arnold of Chicago and Robert Ridgway of New York, to investigate and 
report upon the transportation problem of the city 

ollowing the breaking off of negotiations by the Oity Couneil in April 
1913 for a oonerel merger of surface and elevated roads, the company ex- 
pressed its willingness to through-route north and south elevat trains, 
using the Loop for that purpose, and to establish free transfer stations 
between said trains and trains of Metropolitan and Oak Park companies. 
See V. 96, p. 1364, 1627.* On July 28 1913 City Council passed an ordin- 
ance to that effect, ‘and at midnight Nov. 2 1913 the plan became operative. 

As the project for uniting under one control the elevated railway and sur- 
face roads of Chicago was not carried out by July 1 1914, the Common- 
wealth Edison Co. purchased from the syndicate which underwrote the 
prefs shares approximately 200,000 shares of Chic. El. com. stk. for about 

6.000, m8 accordance with the terms of an agreement said to have been 
entered into in 1911. 

As to valuations by city's and company’s experts, see V. 94, p. 1507. 


ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 b offered for the 
$36,294,900 stock of these companies); also. if it so elects, t yy the 
Union Consol. Elev. Ry., Chi & Oak Park Elev. Ry.. Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned comapetes. These roads operate about 
189.54 miles of track. The ysical properties were valued at about 
$90,000,000, exclusive tell gn valuations, or $84,386,294, bw 
the Chic. & Oak Park ei. ae the m — t preceding the $14,000, 

aggregates 





2-year 5% secured notes and $7,000, 1 % debentures 
$40,470, " an + uity 4 $43,916 

Stockholders of the M ane. West Side Elev. RR., Northwestern Elev. 
RR. and South Side Elev. RR. were sro given: tc the gotica of two offers for de- 
positing their stocks; one to B gay: for their holdings, and | ve 


other to receive part cash an "the stocks have been turned a 
offers in V. 92, a. at ae Seems, have been t small 
remnant of Northw ref. being t in Aug 1913. - 728. 
In ony 1914 “~ Nodosal City a ‘ered the $14, 000 main notes 
Sh. S. p10 1992), the p: hich, together with the sale of 008 ,000 
"ae debentures and $12, 500 ,000 bonds of the Northwestern Elev. 
RR. ere used to ret retire the $30.000.000 3-yr. notes which matured July 1 


1914, “aan to provide working cap 

Suit meee Controlled {Companies —On June 16 1913 State Attorney 
Hoyne filed quo warranto R soecedings in in the State Circuit Court 
the Met. West Side, South Side and Union elevated railroad cos., * 
that they violated their State charter by issuing watered stock. v.01. 
1772. n Nov. 17 1913 Judge cones in the Oireult Court Stenakined 
pocesedingp because of a cal defect y ) eee to charge fraud in the 

ce of the alleged ‘‘watered stock.*’ 

the Supreme Court. V.97,p.1425. On pe 1914 the Supreme Court 
affirmed the decision of Judge Scanlon of the Circuit Court and dismissed 
the suit against the elevated roads. 

Strike and Wage Agreement.—See remarks under ‘‘Chicago Surface Lines.’* 


appes! was allowed direct to 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eB eee eee RRR eR i 
Pref, 160,000 shares, 6% cum. _... O-M 0.000 shs. 
2-yr gold notes (closed issue)] 1914 6gJ-J  $14:000.000 July 1 1919 
$1,000), $14,000,000___c*} Illinois Sav. Bank, Chic., 
Debentures $7,000,000 ($100/ 1914 6¢ 7,000,000 July 1 1924 
PSA Sc c*tf\Int. at National City Bank, New York. 


and $1, 
Bany | tr ‘certfs gold Ser “a 1914 g F-A 1,947,000 See text. 
Be ee 40, See anal 
- by atin t.|Commercial Tr. Co. of Phila., Trustee 
tock.—Com. and pref. shares expressed at par venwe of $100 each. The 
pref. stock is redeamabie at $100 0 and accrued dividends. 

Notes.—Pending the formation of a concrete plan for the unification of 
surface and elevated lines and appropriate municipal action in the matter, 
the holders of a large percentage of the $14,000,000 5 [% notes due July 1 
1916 consented to extending same to July 1 1919 at 6% int., with a 
payment of $15 in respect of each $1,000 of extended notes. In addition, 
the value of the security for the notes was materially increased and an agree- 
ment made with the Commonwealth Edison Co. whereby all claims for 
power supplied to the railroad cos. after June 30 1916 and until maturity of 
the extended notes will be assigned to a trustee and will be pela onry & one if and 
as other floating debt of subsi cos. (except capital debt) ot increased 
In case other collateral securities pledged for the extended notes shall upon 
sale prove insufficient to pay such extended notes in full, the said power 
claims then unpaid will be placed on a | pone with the extended notes. No 

pores was made for the payment o extended notes. V. 102, - oath 
, p. 578. The notes are now secured by pened of substantiall in 
of Rng stock of the Northwestern Elev. Ry., the Metrop. West Side ail 
Ry. and the South Side Elev. RR., having a ‘total par value of $36,291 Or: 
and notes and claims nst these cos. aggregating approximately $2,0 
000. ed. at par and int. on any int. date on 30 days notice. Int. wl 
able in N. Y. or Chicago. 

Deb. notes are red., all or any part, when drawn by lot at par & int. on any 
us. date up to and incl. July 1 1919, after that at 10244 on 4 week’s notice. 

- 99, p. 195. The equip. trust as above is joint obligation of the Metrop. 
Northiw ster and South Side Elev. cos. and not of = Chicago Elevated 

Series ‘‘A’’ certificates are due in semi-annual installments from 
op: 1 i917 to Aug. 1 1926, $102,000 each Feb. 1 and $103,000 each Aug. 1. 
They are guar. by end. on each certif. by the Met. Wist Side Eleve., North- 
western Elev. and the South Side Elev. V.100,p.53. Series “B** mature 
$110,000 semi-annually from Feb. 1 1927 to Feb. 1 1929. 

Dividends.—On pref., initial div —14%—pald Dec. 1 1911. In 1912 
and 1913,6%. In 1914, March, 14%; June,14%. None since. 


EARNINGS. — Comin earnings (Inter-com y rentals deducted): 
ymne 30 aes Other —— est po on Retenes. 


1045.2 rnings 117,90) oe 83 

io: 14-15. $8. 045,264 Pr 174,958 $117,905 3, 2 888, 655 $i. i $373 $29 837 
1913-14. 8,182,861 (Form’ of statement changed) 164,378 13,229 

Income account of Chicago Elev. Rys sat. Sa for om ending Dec. 31 
1914: Dividends, $1,109,798; int., s7i8.2 gross income, $1,828,049; 
deduct int. on notes and debs., en. exp 351; divs. on 
pref. partic. shares, $480,000; a ae 000g 

OFFICERS.—Pres. of Cqnatiemensd ens.. a I. Budd; Sec., W. V. 
Griffin; Comp., Edward A. B 


TRUSTEES.—Henry A. og Samuel Insull and Sam'l McRoberts. 
aeOUrIvS COMMITTEE —Samuel Insull, W. A. Fox and Henry A. 


gy ~ Comer Tae — sagen oe, Beary A. Blai 
Budd, J. H. Gulick and W. 99, 1672; 190. Dp. 33, Bos: 
, £4 10i, p. 448, 1885, 1968; V. Avon” >. 2341: Vv. ¥03, D. 326, 5 78. 


(1) Metropolitan West Side Elev. Ry.—An electric road. 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 

Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure on Jan. 4 1899. Franchise expires April 7 1942. 

STOCK AND BONDS— Date. atta 0 Réaturity. &Co 

J ee 


Interest. 


000 ° 
$1 ques 4¢F-A ’ 
($1,000), gold......- c*tf{Cent. Trust Co. N. p and g: Sherman, Tr. 
Int. at Cent. Trust C 
Ext mortgage, $5,000,000/ 1901 4 Go". ab, “000,000 
Gi. 000) ‘Bold, red at 105; Northern joo coe 
interest da 4| Interest at company’s ‘office in Chicago, or 
pH gh Seog c*tf| Central Trust Co., New 

Equipment. trust certificates—See under Chicago Elevated Tataee. 
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a@ $567 ,000 included in this amount is held by Chic. Elev. Rys. coll. trust. 

The extension mortgage of 1901 covers the extension as a first lien, 
aiso 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29; V. 86, p. 1160. 

Has guaranteed $498,000 bonds of Union Consolidated Elevated. 


LATEST EARNINGS.—See joint statement under Chic. Elev. Rys. 
No separate reports now made for the subsidiary companies. 


DIVIDENDS.—For dividend record see ‘‘Electric Railway’’ Section for 


May 1916. Dividends not now reported as all the stock is owned by 
Chicago Elevated Rys. 


ROAD.—From terminal station at 5th Ave. westerly abcut 64% miles, 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 23.65 miles. Miles of single track 
owned, 45.29; under contract, 6.53; total operated, 51.82 miles of track, 
exclusive of 7.77 miles of side tracks. Standard gauge. Right of way is 
owned in fee. 286 motor cars, 284 coaches and 15 miscellaneous. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company’s lines to the 5th Ave. terminal under a traffic 
agreement, the Met. West Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 
Plaines River, about 3.3 miles of double track. V. 79, p. 1704. 


OFFICERS.—Pres., B. I. Budd; Sec. & Treas., W. V. Griffin; Aud., 
T. B. McRae; Gen. Mer., E. C. Noe. Office, 72 West Adams St., Chi- 
cago.—V. 91, p. 336; V. 92, p. 396, 456, 1436; V. 93, p. 469. 

(2) Northwestern Elevated RR. 


ORGANIZATION .—Incorp. in Illinois. Road was formally opened 


for business on May 31 1900. V.70, p. 1049. Franchises extend beyond 
the maturity of the bonds. 
uired. The Chicago Ele- 


In ape. 1901 the Union Elevated RR. was 
vated . pro 18,000,000 Northwestern 


the to take up the 
Eleva lst 4s which matured Sept. 1 1911. 
On Aug. 21 1911 stockholders authorized $25,000,000 Ist M. 5s (V. 93, 
p. 527). None of these bonds sold at the time, but in July 1914 $12,500.,- 
000 were sold (V. 98, p. 1920) to a syndicate of bankers and subsequently 
disposed of by them. 

STOCK AND BONDS— Date. 


Interest. bree ger: § Maturity. 

Dit. BOA hitethenes steu sxbeane CE ass 

Pref stk, 5% n-c, $25,000,000_ __-- M-S 4,944,400 See text. 

lst M $25,000,000 red as af 1911 5g M-S 12,500,000 Sept. 1 1941 
whole at 102 & int on 30jIll. Tr. & Sav. Bk., trustee, under mtge. 

days’ notice ($1,000)_c*tf\|Central Tr. Co., N. Y., trustee und. sup. M. 


Equipment notes Loe 6% 48 .000 
Equipment trust certificates of 1914—See under Chicago Elevated Railways 
he lst M. bonds are an absolute first lien, subj. only to the Union Elev. 
RR. Ist M. 5s; also secured by deposit of $528,000 Union El. 5s. The re- 
maining $12,500,000 Northwestern bds. may be issued only for cash cost of 
betterments, extensions and add'ns acquired after July 1 1914 under certain 
conditions. a iy | fund of 1% outstanding bonds payable annually 
inning Sept. 1 1919. 
Jotes —Equipment notes piyable in installments of $16,000 Nov. 1 each 
yeer from 1916 to 1918. Amount was originally 3160 000, but $112,000 paid, 

LATEST EARNINGS.—See joint statement under Chicago Elev. Rys. 

No separate reports now made for the subsidiary ccmpanies. 

Dividends.—An initial div. of 1% was paid on pref. Oct. 18 1909 and 1% 

uar. to April 1911; none thereafter to March 1912, when 2% was pai 
Divs. not now reported, as entire stock is owned by Chicago Electric Rys. 

ROAD.—Miles of single track: Owned, 40.64 m.; operated under con- 
tract, 16.64 m.; total, 57.28 m. (of which 7.62 m. side track). Right of way 
is all owned in fee except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Pau! 
Railway Co. made in 1907, this company’s service was extended May 16 
1908 to Evanston over the Evanston Division of the former road. Ser- 
vice on new track elevation to eliminate grade crossings was commenced 
Jan. 6 1916 on this division. Extension to Wilmette opened April 1912. 
All track oper. (incl. loop), 61.28 miles. 80-lb. T. rails. 230 motor cars, 
202 coaches and 4 miscellaneous Cars. 

OFFICERS.—Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin; Gen. 
Mer., E. C. Noe; Aud., T. B. MacRae. V. 95, p. 818; V. 98, p. 1920; 
V.99, p. 1131; V. 100, p. 230, 399, 1079, 1350. 


(a) Union Elevated Railroad. 
s used by all the Chicago elevated roads and is owned by Nortawestern 


Elevated RR.; receives 4c. for each passenger carried, besides all expenses 
for operating, repairs and taxes. Franchise expires in 1945. 


BO 


See text. 


NDS— Date. Interest. Outstanding. Maturity 
1s¢M .$5,000,000,g(¢1,000)cpt 1895 5g A-O $4,472,000 Oct 1 1945 
nterest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chicago. 
Bonds.—Of the $5,000,000 bonds issued, $528,000 are deposited as se- 
curity for the $12,500,000 Northwestern Elev. 5s. 

ROAD .—The loop is 2.02 miles in length, double-tracked 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road opened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and Soutb Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. V. 97, p. 522. 


(3) South Side Elev. RR.—(“Alley Elevated”’).—An electric elevated 
road. 


80-Ib. rails) 


ORGANIZATION .—Successor January 1897 to Chicago & South Side 
R.T. RR. (foreclosed per plan V.63, p. 1158). July 31 1900 the Appellate 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurred in by the State Supreme Court. V.74 


ry 477. Franchise expires March 26 1938. Leases the Chicago Junction 
R., which see below. 

STOCK AND BONDS— ss Date. Interest. yer Maturity. 
DAOC | BIG Aicasnensue aaae Gael QI Set 4Oe §  ccccaen 
First mortgage, weenie —y< 1904 ¥4 g J-J 8,000,000 July 1 1924 

gold ($1,000)_-_.-_-- c* tf {Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 


Equipment trust certfs.—See under Chicago Elevated Rys. 
onds.—Are subject to call at 105 and interest. 


Dividends.—See ‘‘Electric Railway’’ Section for May 1916. Dividends 
not now made public, as entire stock is owned by Chicago Elevateu Rys. 

REPORT.—See joint statement under Chicago Elev. Rys. No separate 
reports now made for subsidiary cos. 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 
tricity was introduced as motive power late in April 1898. Operates 430 
motor cars, 52 coaches and 14 misc. cars. On 16.24 miles of structure has 
a total of 36.50 miles of single track main line incl. 6.22 m. leased. Also 
has 9.66 miles of side-track, making total track 46.16 miles. 

OFFICERS.—Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin; 
Aud., T. B. MacRae; Gen. Mfgr., E. C. Noe.—V. 88, p. 296, 371; V. 90, 
p. 304, 367, 373, 978, 1426; V. 92, p. 264, 320, 597, 1437; V. 93, p. 164, 528 


(a) Chicago Junction RR.— 


ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company's track with the Stock Yards. 
Only a nominal! amount of stock has been issued ($50,000), which is held in 
trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 


2 STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 

MGE = ccténuhsdbeasbnaben Ghes <eodunee SO re a 

Ist _mtge, $2,327,000, gold} 1905 4¢M-8S $2,327,000 Mch. 1 1945 

($1 000) . guar & 1__._e*/First Trust & Sav. Bank, Chicago, Trustee 
nds.—Are su 


ect tocallat 105andint. tn event or consolidation with 
South Side Elev., this issue of bonds is to be retired. V.80,p.871. Bonds 
are guar., p. & i., by Chic. Junc. Rys. & Un. Stk. Yds. Co. See V. 82, p. 568. 


.~tOAD.—Consists of an elevated road (from junction with South Side 
“L” at 40th Street) to the Stock Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 


= OFFICERS.—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 


- B. Thomson; Asst. Treas. & Asst. Sec., J. W. Austin; Aud.,°O. OC 
Chace.—V. 87, p. 346. 





CHICAGO & OAK PARK ELEVATED 
Receivership.—On Nov. 13 1911 Judge 
Insull receiver for the Railroad. V. 93 3 
ceiver was authorized to issue $2,000,000 receiver's certificates for improve- 
ments. V. 93, p. 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N. J., was appointed receiver for the Railway Co. V. 94, p. 123. 
Foreclosure.—Judge Kohlsaat in the U. S. District Court at Chicago, on 
July 17 1913, ordered the foreclosure sale of the railroad. The amount 
found to be due was $5,080,984. Up to Sept. 15 1916 road had not been sold_ 


Sale of Securities.—On June 20 1912 Geo. H. Church bid in for $256,000 
the tollowicg securities formerly owned i 4 the Chic. & Oak Park Elev. Ry.; 
$859,000 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. & 
Oak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 

gregating $1,989,528; $5,850 Lake St. Elev. RR. inc. bonds scrip. At 
Sheri ‘s sale in New York on Jan. 26 1912, Mr. Church bid in for $2,000 
all title of the Ry. Co.in the foregoing bond and notes, also some $473,000 
additional notes of the Railroad Co., and in certificates for 91,651 17-40- 
shares of Chic. & Oak Park Elev. RR. V. 94, Pp. 1763. 

The Chic. & Oak Park Elev. Ry. was incorp. in New Jersey on April 22 
1904 to hold the securities of the Chicago & Oak Park Elevated Railroad 
Co., formerly the old Lake Street Elevated RR., reorganized per plan in 
V.77, p. 1874; V. 78, Ps 1392. Northwestern Elevated owns 51% of stock. 
Franchise expires in 1930. 


RR saat aypetnees Samuel 
. D. 1386. On Dec. 29 1911 re- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SO ps cn ecbbhninecess Cate Sonenbuw IC) «sesssesee 
“guar by NW Hita---~- ef amert in Trait & Sar’ Beak, Cbicngo, and 

nl ae t merican Trus av. Bank, cago, 
od Central Trust of Illinois, Chic., Trustees. 
Income mtge, $1,000,000--.. ---- 5%  &§ eee 
PUIG DOSER .cncccacass ccoe senscuse 2 cssmsmaake 
PROG) GRUREO TONER ccccccaecen cose 8 seeccees Dn nesneanaaw 
Receiver’s certfs, $2,000.000._. .... -.------ 5 aS ee 


87 
Bonds.—First mortgage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on any interest date. The old income bonds, 
with the exception of $128,600, are held in treasury of the railway company. 
ROAD.—Owns a double track elevated railway from Fifth Avenue and 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. 





Total 
single track, 22. 51 miles. 186 passenger cars. 
REPORT.—For years ending June 30 for Railroad Co. 
1915. 1914. 1913. 1912. 
Passenger earnings----- $805,676 $834,385 $816,950 $835,505 
Other earnings... .-- 38,006 44,420 74,87 39,916 
Total earnings__..-- $843,682 $878,805 $5862,737 $875,421 
Operating expenses---- 603 ,394 629,581 633,409 611,074 











Net earnings_.....-- $240,288 $249,224 $229,328 $264,347 
Other income_....---- 4,362 3,714 4,313 3,515 
Total income_....... $244,650 $252,938 $233,641 $267 862 
Fixed charges_....--.- 433,845 430,749 399,956 444,555 
OS eens $189,195 $177,811 $166,315 $176,693 


RECEIVER.—Samuel Insull.—V. $3. p- 1435; V.93 p.407, 666, 939, 
1386, 1785; V. 94, p. 123. 206, 278, 1763; V. 97. p. 175; V. 99. p. 969, 1213. 


UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and built from Union Elevated at 


5th Ave. west to Market St.; thence to Metropolitan W. S. El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El. Franchise 


expires Oct. 7 1945 


On July 7 1914 Judge Windes in the Circuit Court held that State Attor- 
ney Hoyne should be prevented from proceeding against the company on 
the ground of overcapitalization. See item under caption of “‘Chicago 
Elevated Rys.”* in V. 97, p. 1425, and also see V. 99, p. 199. 


Series ‘“‘A"’ Ist mtge, gold. 1896 58 M-N 
gu p &1i by Met W SEl_cpt/G. Sherman, V.-P. Cen. Tr. Co., N.Y., Trust 
Mortgage $1,000,000, of which $500,000 series ‘A.’ V. 63, Pi 1065. 

Of the $500,000 Series ‘‘A*’ bonds, $453,000 are outstanding (of which $46,- 

oo at by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000 

unissued. 

OFFICERS.—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec. and 

Treas., W. V. Griffin.—V. 99, p. 199. 


s 
a 


CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 

Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 
of both mortgages, was on April 12 1913 appointed receiver of company, 
floods and Inability to meet maturing bond Issues being assigned as the 
cause. . 96, p. 1156. Interest on both mortgages is in default. On 
July 6 1916 attorney Richara C. Swing was appointea special commissioner 
to sell the property under foreclosure. V. 103, p. 665. Sale, it is stated, 
will probably take place about Dec. 1 1916. 


ORGANIZATION .—Incorp. Jan. 21 1903. Franchises expire in 1930. 
For decision of U. S. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 


roads cannot be compelled to grant physical connection with the company, 
gee V. 95, p. 1402. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,260 G00 (8100)... .a30ce sucuncs $ nn: déeennnen em 
Pf 5% cum $1,250,000 ($100). -.-.. .....-.. DL. -cssknnn habe 
First mortgage, $600,000, { 1905 5¢eJ-J 600,000 July 1 1913 

il ste is Satie ace ativiakcore Gi c*\Int. at Union Sav. Bk. & Tr. Co., Cin.,Trust. 


go 
Second mtge notes, $250, 148,000 Jan 11914 


oa 5% 
Int. at Union Sav. Bk. & Tr. Co., Cincinnati. 
Bonds.—The denominations of the first mortgage bonds are, respectively, 
6 $50,000: 30 $5,000; 100 $1,000; and 100 se. They can be called at 
any time at par. Bonds originally matured July 1 1909 but were extended 
for 2% years. V. 89, p. 102, 720. On Jan. 1 1912 they were again ex- 


tend 18 months. Second mtge. notes fell due July 1 1912 but were 
extended for 18 months to Jan. 1 1914. 


EARNINGS.—For 12 mos. ending Dec. 31 1915, gross, $132,356; ex- 
penses, $92,398; net, $39,958. 
ROAD.—Operates 54 miles of track between Cincinnati and Hillsboro, 
put in complete operation in Feb. 1906. Standard gauge, 70-lb. T rail. 
OFFICE RS.—Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V.-P. 
Harry J. Gibson; Sec., William Topie: Treas., CO. I. Goldberg.—V. 94: 
p. 278; V. 95, p. 1402; V. 96, p. 1156; V. 103, p. 665. 


Se LHCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


ORGANIZATION .—Formerly a narrow-gauge steam road, but now 
operated by both electricity and steam. Under Ohio law remains a steam 
road. Franchises perpetual. In Sept. 1911 entered into a management 
agreement with the Felicity & Bethel RR. and the Ohio River & Columbus 
RR. (a steam road). V. 93, p. 796. On Jan. 1 1914, however, manage- 
ment changed and the Ohio River & Columbus was again divorced from the 
other two roads. Has contracts to supply electric current for municipal 
distributing systems of Georgetown and Bethel, Ohio. 

Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained the 
ees of this company and the Interurban Ry. & Terminal Co. to 


charge 
cents from Cincinnati to California (Ohio) and Coney Island (Ohio). 
both now forming part of Cincinnati. V.98, p. 610. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,500,000 


Ist_mtge, $1,000,000, gold/ 1902 
TOE oon cu Spel al Seg c* 
Fel & Beth Ist M $100,000, ¢ 


.500,000 
1902 5eJ-J 1,000,000 Jan 1 1932 
Int.at Union Sav. Bk.&Tr.,Cin.,Tr.,&inN.Y 
1905  5gA-O 100,000 Oct 1 1935 


($1,000), not callable__.c*|Int. at Union Sav. Bk. & Tr., Cin., Trustee. 
ROAD.—Operates 53.7 miles from Cincinnati southeasterly to Russel, 
ville, including branches of 3.5 m. to Batavia and 1.5 m. to Coney Island. 
ane Felicity & Bethel has 8.5 m. of track between the points named in its 


title. 
OFFICERS.—Pres., & Treas., Henry A. Haigh; V.-Pres., W. J. Thom- 
son; Sec., A. L.C. H 


V. 98, p. 610. 


enry; Gen. Maer., A. H. Elfner.—V. 93, p- 229, 796: 








SEPT., 1916.] 


ELECTRIC RAILWAYS 


oi 











CINCINNATI LAWRENCEBURGI& AURORA ELECTRIC STREET 
.—A trolley road. 
eceivership.—On June 23 1913 Judge Warner at Cincinnati appointed 
F. B. Shutts of Florida receiver on application of Pres. J. OC. Hooven, who, 
it is stated, loaned the company $125,000. On Dec. 28 1914 O. E. Hooven 
was appointed receiver upon the resignation of F. B. Shutts. The company 
8 damage from the 1913 flood. V. 96, p. 1839. 

ORGANIZATION .—Incorporated in Nov. 1898. Franchises expire in 
1924 and 1925. 

The West End Rapid Transit Co. was incorp. on Sept. 3 1915 in the 
interest of the company to give it an entrance into Cincinnati by building 
a line from Anderson’s Ferry to the intersection of Third and Race streets 
in the city. A franchise, unlimited in time, was granted the company 
on April 18 1916. 





STOCK AND BONDS— Date. Interest. Outen: Maturity. 
Cee Brea dddadasa caee wasntan LEME andcaseones 
Pref, 6% cum, $250,000_.....  ..- oY DEG -nacas~éuek 
First mortgage, $750, 1899 5 -J 750,000 July 1 1919 

($1,000), gold_..--..--_- Interest at Un. Sav. Bk. & Tr. Co., Cin., Tr. 

STOCK.—Pref. stock was issued for money assessed on capital stock. 


No interest has been paid. 
EARNINGS.—For years ending June 30: 


Year— ros Net. Fized Charges. Balance. 
ER ABS 8 PS a erp $123,468 $44,309 ,644 def. $335 
WORLD s cc ikcdvensddasicns 125,776 47,087 43,824 sur.3,263 


ROAD.—Operates 37.89 miles of track from Anderson's Ferry, at Oin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 
OFFICERS.—Rec., C. E. Hooven.—V. 78, p. 2011, 2383; V.96,p.1839. 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 


ORGANIZATION .—Incorporated fa Ohio in Sept. 1902 and purchased 
franchises and rights of the Cincinnat Miiford & Eastern Traction Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $1,000,000 ($100)-. .... ---..-- I - icine tininnate 
Pe. BEE Gt. Oe incscne 445 cuckpeceo 649,425 No div. yet. 
First mortgage, $500,000, gf 19095 5¢J-J 441,000 July 1 1925 


($500) SE - eo ee ofr 
nds .—Are subject to call at any time at 110. See V. 81, p. 264. 

Earnings.—For year end. Dec. 31 1915, gross, $90,351; net, $8,475. 
In 1914, gross, $101,390; net, $13,330. 

ROAD .—Operates 37 miles of track from Cincinnati to Blanchester. 
Gaugs, 5 ft. b} in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
Cincinnati Traction Co. 

OFFICERS.—Pres. & Gen. Mgr., Chas. C. Harris; Aud. & Pur. Agt., 
R. G. Ware.—V. 81, p. 264; V. 100, p. 53. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 

Receivership.—On Oct. 1 1914, on application of the Westinghouse Elec. 
& Mfg. Co., a creditor for $2,500, Charles S. Thrasher of Cleveland and 
Charles M. Leslie of Cincinnati were appointed receivers. The Westing- 
house Co. charged that the company had defaulted in the payment of in- 
terest on its bonds and is insolvent. The company joined in the applica- 
tion. See V. 99, p. 969, and 1052. 


ORGANIZATION .—Incorporated in Ohio on Nov. 3 1902 and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Kailway Co 
and the Suburban Traction Co. In July 1907 obtained authority toissue 
$1,000,000 pref. stock, of which $900,000 was in exchange for an equal 
amount of ist mtge. bonds dated 1903. V. 85, p. 221, 469. The 1903 
bond issue was canceled. In 1908 a new mortgage made, as below. 

Rate Decision.—On Nov. 19 1915 the Ohio Supreme Court affirmed the 
the decision of the Circuit Court of Hamilton County holding that the com- 
pany is obliged to carry passengers for a 5-cent fare between Pleasant Ridge 
and Kennedy Heights and the business section of the city. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common, $2,500,000 ($100)... -.-. ..-..-- .500 ,000 
re, MEO. ol Oy.) aaa eee RU L0e nacuceeece 
First mortgage, $1,650,000,/ 1908 5 J-J See text 1928 

pe ss ee tf\Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 

Bonds.—Only $122,500 of bonds were actually issued, the remainder 
being used as collateral for loans, but on Feb. 7 1916 the Citizens’ 
Savs. & Trust Co., Cleveland, as trustee, sold at foreclosure $1,324,000 
of the bonds used as collateral to the holder of a 6% promissory note for 
$1,300,000, dated June 12 1912. 

Earnings.—For the year ending Sept. 30 1915: Gross, $256,799; net, 
$15,841; taxes, $15,085; net, after taxes, $756. 

ROAD.—Extends from Cincinnati to New Richmond, 22 miles; from 
Cincinnati to Bethel, 33 miles (including 9 miles jointly operated with New 
Richmond line) , and from Cincinnati to Lebanon, 33 miles. Owned track- 
age, incl. second, main, sidings, &c., 77 miles. Operated trackage, incl. 
traffic arrangement in Cincinnati, 89 miles. Gauge, 5 ft. 24% in. Cars 
enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-lb. 


and 97-lb. T rail 
OFFICERS.—Pres., Worthington; V.-P., J. M. Hutton; Sec. 
and Treas., C. J. Williams.—V. 85, p. 221, 469; V. 86, p. 285; V. 95, p. 


1331; V. 99; p. 969, 1052; V. 100, p. 140; V. 102, p. 522 


OHIO TRACTION CO. 


ORGANIZATION .—Incorporated in Ohio on May 22 1905 and owns 
practically the entire capital stock of the Cincinnati Trac. Co., the Cincin- 
nati Zoological Co. and Cincinnati Car Co., besides an interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. On July 6 
1905 lease of the Cin. & Hamilton Trac. Co. was assigned to this company 
by the Cin. Interurban Co. and the i\atter opnpeny, placed in liquidation. 
This company also acquired the property of the Traction Building Co., 
which went into liquidation. 

Favorable Taz Decision.—On May 18 1915 the Ohio Supreme Court, re- 
versing the decision of the Franklin County Circuit Court, held that the 
company is not liable for an excise tax on earnings derived from securities 
of subsidiary cos., said tax applying only to earnings of railways from actual 
operations. The company is, however, held liable for a tax on earnings 
from other sources than mere investments, such as rentals from buildings. 


nt. at Prov. Sav. Bk. & Tr. Co., Cin.,Trust. 





Maturity. 


Geo. H. 


V. 100. p. 1752. 

STOCK— Date. Interest. Outstanding. Last Dio 
Common, $10,000,000 ($100). ---- - $8,655,000 See text. 
Pref, $10,000,000, 5% cum_-. --.-- 8,500,000 See text. 
First mtge, $2,500,000, gold. / 1911 & 2,500,000 1936 

sinking fund ($1,000)_-.-- Int. at Fidelity Trust Co., Phila., Trustee. 
Notes $1,500,000 ($1,000)__-. 1915 6M-S 1,300,000 See text 

Stock.—Further issues of stock can only be made for acquirement of 


other properties and additions to the present properties. 

Bonds.—First mtge. covers holdings of stock of the Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 
other propery and franchises exception Traction cos. ownership of stock in 
C.D. & T. Trac. Co. and Cincinnati Zoological Co. Bonds are redeemable 
as a whole on and after Mar. 1 1916, or in part for sinking fund on Mar. 1 
1912 or any int. date thereafter at 103 and int. Sinking fund provides for 
retirement of bonds at maturity. V.92.p.726. Amount in sinking fund 
Mar. 31 1916, $311,125. The notes mature Sept. 1 yearly as follows: 
1916, $200,000; 1917 and 1918, $300,000; 1919 and 1920, $350,000; the 
proporsios of maturities and accrued int. to be provided before divs. are 
paid. Int. pavable at Penn. Co. for Ins. on Lives & Granting Annuities, 
trustee. - 100, p. 1259. $200,000 retired. 

Dividends.—First div. on pref. stock—1%%—was paid Aug. 1 1905: 
and same rate paid quar. to and incl. Nov. 1915. The Feb. 1916 div. was 


deferred. See Pres. Schoepf's letter in V. 102, p. 437. On Com., first 
div.—1%—paid Nov. 1 1909. In 1910, Oct., 10%. In 1911, July, 1%; 
Oct., 1%. In 1912, Jan., 1%; April, 1%; July, 1%; Oct., 1%; Dec., 
1%. In 1913, April, 1%. None since. 


EARNINGS.—For year ending Dec. 31 1915, gross income, $734,048; 
net income, $687,738; fixed charges, $210,224; dividends (May Aug. and 
Nov.), $318,750; surplus, $158,763. 


OFFICERS.—Pres., W. Kesley Schoepf; Ist V.-P., Chas. P. Taft; 2nd 
V.-P., Dana Stevens; 3rd V.-P. and Sec., Walter A. Draper; Asst. Sec., 
D.J. Downing; Treas., W.H. Mac Alister: Aud., H. L. Sanders; Gen. Mgr.. 
T. Fitzgerald.—V. 95, p. 818, 1473; V. 96. p. 948, 11 
1505; V. 100, p. 399, 1259, 1752; V. 102, p. 437; V. 103, p. 579, 75v. 

(1) The Cincinnati Traction Co. 

ORGANIZATION .—Incorporated in Ohio on Feb. 19 1901 with an auth. 
capital stock of $2,000,000 (which, all except 11 sh 


57, 1365; V.97,p. 50 


ares, is owned by the 


Decision.—On May 18 1915 the Ohio Supreme se Ry the deci- 


sion of Judge Hoffheimer in —s Court on Dec. 27 1911, held that 
company is accountable to city for 6% of gross earnings from all traffic 
ys a city yea including the part of it retained by interurban roads. 
. ; ‘ 

On July 20 1915 the Ohio Supreme Court, reversing the Hamilton County 
Court of —— (which had previously reversed the decision of the Superior 
Court), held constitutional the law requiring the consent of a majority of 
abutting property owners to be given before a car line can be extended or 
tracks laid upon a street. V. 101, p. 369. 
At the election held April 25 1916 the citizens voted in favor of a $6,000,- 
000 bond issue for the construction of proposed ‘‘Rapid Transit Loop. 
Valuation.—For reports on valuation of co.’s properties as of April 1 
1914, prepared by the co., the P. U. Comm. and the city’s expert in connec- 
tion with the hearings on fare readjustment, as provided in the franchise 
agreement, see V. 103, p. 578. 


NOTES— Date. Interest. Outstanding Maturity. 
Eq notes‘‘A ’$200 S006 G1 000 1908 6¢gA-O 330,000 See text. 
Equip notes Ser ““B” $360,000/ 1910 5¢J-J 144,000 See text. 

oes (6 00) cosdnnsena c*\Int. at Fidelity Trust Co., Phila., Trustee. 
Equip notes, Series “OC,” g J-J 110,000 See text. 

220,000, gold ($1,000)_c*\ Fidelity Trust Co., Philadelphia, Trustee. 
E ap notes, Series ‘“‘D,"{ 1912 5gA-O 204,000 See text. 
$3 ,000, gold ($1,000)_c*| Fidelity Trust Co., Philadelphia, Trustee 
a notes Series ‘“E"’ $200,-[ 1914 5gM-S 150,000 See text 
00 gold ($1,000)_.-_-_- c*| Fidelity Tr. Co., Phila.. trustee. 
Ser. “*A’’ are Ist M.on 50 new cars. They mature $10,000 every six mos. 


from Oct. 1 1908 to April 1 1918, incl. Ser. ‘‘B’’ are a lst M. on 100 new 


cars and mature $18, 0 every 6 mos. from Jan. 1 1911 to 1920,incl. V.91, 
. 154. Series ‘“‘C*’ notes are lst mtge. on 50 new cars. They mature 
11,000 half-yearly from Jan. 1 1912 to July 11921. V.93,p.526. Series 


“D” area lst M. on 76 new cars and mature $17,000 half-yearly from Apr. 1 
1913 to Oct. 1 1922, incl. V.95,p.889. Series ‘‘E’’ covers 60 new double- 
truck cars and mature $10,000 semi-annually from Aug.31 1914 to Feb. 29 
1924. V. 98, p. 689, 999 


REPORT.—For year ending Dec. 31: 


Year— Gross. et. Int. Tazes. Renials. Surplus. 
1 ae $5,301,292 $2,544,179 $44,124 $702,338 $1,134,337 $663,380 
DUE cean th 5,295,324 2,503,189 54,142 695,260 1,134,337 619,450 


914 

ROAD.—The Cincin. St. Ry. comprises 227.48 miles of track in the city 
of Cincinnati, Ohio, extending also to adjoining suburbs. The last cable 
line was converted to electricity in June 1902. Gauge, 5 ft. 2% in. 


OFFICERS.—Chairman Executive Comm. and Pres., - Kesley 
Schoepf; Vice-Pres., Dana Stevens; Vice-Pres., Walter A. Draper; Sec., 
D. J. Downing: Treas.. W. H. MacAlister; Aud., H. L. Sanders: 
Gen. Mgr., T. Fitzgerald.—V. 96, p. 1156, 1364, 1488; V. 98, p. 689, 999 


V. 100, p. 732, 1831; V. 103, p. 578. 

(a) Cincinnati Street Railway.—Electric. 

Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
ired term of the franchise granted by the City of Cincinnati on Aug. 13 
896, and all successive renewals and extensions of thesame. The rental is 
intended to provide dividends of 5% % for the first year, 544 % for the sec- 
ond, 5% % for the third and 6% for the fourth year and thereafter. 

p. 136. Franchises, it is claimed by company, mature April 22 1946. 
Favorable Taz Decision.—In June 1915 the U. 8S. Circuit Court of Appeals 
at Cincinnati, reversing the lower court, held that the Government was 
obliged to return to the Cincinnati Street Ry., eo & Western Trac. Co., 
Columbus Newark & Zanesville Elec. Ry., Ft. ayne Van Wert & Lima 
Trac. Co. and Indiana Columbus & Eastern Trac. Co. about $100,000 
collected from these companies under the old Federal corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of the law, having leased their properties to other cor- 
porations, and the only business done by them being to collect and pay out 
the rentals under the leases. The Court held that they transacted business 
only incidentally to that of the lessor companies. “ ie B- 212. 

din V. 103, p. 578. 


Valuation.—See Cincinnati Trac. Co. above an 
ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 


STOCK AND BONDS— $$ Par. Interest. Outstanding. Last div.,&c. 
Stock, $20,000,000 $50 -J 18,511,950 See text. 

Dividends.—To and —~ pr, April 1901, 5% per annum; July 1 and 
Oct. 1 1901 and Jan. 1 and April 1 1902, 1.3125% each; July 1 1902, Oct. 1 
1902, Jan. 1 1903 and April 1 1903, 1.375% each; July 1 and Oct. 1 1903 
and Jan. 1 and April 1 1904, each 1.4375%; July 1904, 144%; Oct. 1904 


14%. _ Dividends since have been at the rate of 6% per annum and will 
so continue to the end of lease and its renewals. 

OFFICERS.—Pres., B. L. Hilgour: V.-P., Edward Poeppet: Sec. &. 
Treas., A. J. Recht.—V. 83, p. 1523; V.84, p.1551; V. 91, p. 1446; V.97 
p. 364; V. 103, p. 578. 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This company was organized in Aug. 1902 as a 


consolidation of the Mill Creek Valley Street Ry. and the Hamilton Glendale 
& Cincinnati Traction. V. 75, B; 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co. and the Cincinnati Interurban Co. placed 
in liquidation. Rental, Pa end. Sept. 30 1903, $55,000, increasing to 
$100,000 for 1915-16 and thereafter. 

On July 9 1914 Judge Sater in the U. S. Dist. Court at Columbus held 
invalid the ordinance passed by the City Council on Apr. 27 1914, providing 
for a 5-cent instead of a 10-cent fare from Cincinnati to Carthage and Hart- 
yu i A oat p. 1392), and granted an injunction against its enforcement. 

.99,pD. ; 


STOCK AND BONDS— _ Date. Interest. Outstanding. Last Div. 
Stock, com, $1,100,000 ($100) -.-. $1,100,000 Oct '16,1% 
Stock, preferred, $1,100,000) -.-. -J 1,100,000 Oct °16,1 


($100), 5%, cumulative_-_-_ 

Dividends.—5% per annum is being paid on the pref. stock. The first 
div. on the com. of %% was paid Jan. 1 1904 and 4% was again paid on 
April 1, July 1 and Oct. 11904. In 1905,1%; in 1906,14%%: in 1967, 2%; 
- 1908, 270: in 1909, 244%; in 1910, 2%%; in 1911 and 1912, 3%; since, 

% quarterly. 

ROAD.—Owns and operates 31.32 miles of track from the ‘‘Zoo”’ in Cin- 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
5 ft. 24% in. Operates over tracks of Cincinnati Traction Co. from ‘‘Zoo” 
to Fountain Square in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P. gour; Sec. & 
Treas.. A. J. Becht, all of Cincinnati.—V. 75, p. 2 V.98, p.1392; 


V. 99, p. 196. 
SS EE 


CLEVELAND, OHIC. 


CLEVELAND RAILWAY CO. F 

The receivers of the Municipal Traction Co. having been discharged and 
the debts of that company provided for, the Cleveland Ry. Co. on Mar. 1 
1910 resumed possession of its lines under ordinance (see below) of Dec.1909. 
V. 90, p. 626. The lease to Municipal Traction Co. was canceled of record. 

Franchise Ordinance.—A new franchise ordinance (V. 89, p. 1667) was 

assed in Dec. 1909 by the City Council, and accepted by the railway co., 

ased upon the valuation of the co’s property as fixed by Judge Tayler. The 
ordinance grants franchises to operate on existing roads to May 1 1934, sub- 
ject to the right of the city to purchase the property. In case of purchase 
the city must pay the capital value of said property, as fixed by Sec. 16, 
mas at the same time 10% of so much of the capital value as is represented 

y capital stock, assuming and agreeing to pay, in addition thereto, all the 
obligations, indebtedness and liabilities of the co., and all liens other than 
bonded debt upon its property then existing, which bonded debt the city 
shall provide for by assumption, by payment or by taking the property 
subject thereto, as may be provided by law at the time. On and after 
Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., extens. 
and equipt. The ordinance also provided that the right of the city to pro- 
pose exten., betterm'ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to ase securities and reduce 


. B. L. Kil 
90, 497, 906; 





$2, 
Ohio Trac. Co.), to take over under lease 


e Cincinnati Street Ry. Co. 
See V. 72, p. 391. 








urch: 
capital value. Atareferendum election on N ov. 7 1911, the electors ratified 


the ordinance amending that of Dec. 1909. 





ELECTRIC RAILWAYS 





[Vou. 103. 





ee 





In April 1915 secured a new franchise from the city of Lakewood 
May 1 1934, which provides for a 3-cent fare within city limits and my wand 
= to Cleveland , and gives the city of Lakewood the right to purchase the 
of Cheval s lines within the city, subject, however, to the option of the city 
eveland to purchase the entire property of the company. 
Valuation .—Judge aan laced the Noe of the physical property of the 
Coreen 2s at i re 17, 511,856 ~ oh ag ag at b $3615. ~ 
: rot 3 value of pro ‘orest 
City Ry. oe 17465 560: total valuation, $22,933,300. 
$i. 58.300 intaness or rental accrued, making the 
24,091,600. The bonded debt of $8,128,000 
as of Jan. 1 1908, $1,288,000, or $9,416,000 in all, is d motel, leaving 
314, 675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its aomines may D the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling 0 _ + ~ as re oe poy -oee you-enter cars. 
Fares.—Under the ordinance, f. — is same as city fare. 
Fare to other suburbs 5c. or 11 qua. yA 50c., to contracts. 
The company's schedules and routes are subject to the supervision of the 
city and the rates of fare to be fixed so as to net a return of interest as stated 
above on the capital value of the property and permit of the paimoenance at 
all times of a ed interest oo of at least $500,000. - 89, p. 1667. 
When this amount falls to $300,000 this shall be prima adi evidence of 
f raising the fare to the next higher rate. An experimental 
fare of 3c., with lc. extra for transfers without rebate, was tried to see if 
it would yield the auth. int. on capital val.—5% on bonds, 6% on floating 
debt and capital s vm June 1 1911 aut. orities ord: the fare re- 


duced to 3c. cash fare, lc. extra for t er, but the latter to be rebated 
whentakenup. V.92,p. 1498; V.93,p.1190. OnSept.1 aea6. pote bbe 
the one-cent charge for Franeters with PA rebate on - ape a 


restored 
as the interest fund had fallen below the $300,000 mark. v.99. “D. 608, 342. 
On Dec. 14 1912 the Council of Cleveland ‘passed an ce giving th 
omen the right to transport freight within ae city limits - interurban 
to charge the interurban companies 2 car 
ORGANIZAT ON .—In 1908 changed name 44 the Cleveland Elec- 
tric Railway Co. (which had in 1903 taken over the Cleveland City Ry.) 
to Clevelans Railway Co., and authorized new stock to the amount of $35,- 
000. The old stock of Cleveland Electric Ry. was given a valuation 
of $55 ot share, or $12,870,000 (having formerly been $23,400,000) and 
was paid for in new stock ‘issued < B, Cleveland Railway at par ($100 
ee. The Forest City Ry. (which had first absorbed the Low Fare 
Ry.) was purchased for $1,805,600 stock of ys peek = he the shares of the 
| Ay City Ry. being accepted at their par ($100) va. 
Early in 1912 made a contract with the Secana Electric Illuminating 
bee for the purchase of power. 
Feb. 1912 entered into an agreement with the North Randall Ry. to 
perate cars over an electric railroad built oy ae company from the Broad- 
Ld on — Ave. to the North Randall race-track and fair grounds, 
he road was placed in operation July 29 1912. The North 
een Ry. eee the on against loss. After ay eee of all exps., incl. 
int., the surplus earnings are to be equally divided between the two cos. 
Purchase by City Defeated.—At the election held Nov. 2 1915 the y+ 
rejected the ordinance authori the city to purchase the property, issu 
and sell bonds and pass a fran e@ as security therefor. V. 101, p. 1552. 


OSE dan ton BONDS— Date. Interest. 


BOO GIG) nose ence 
t by Fionnd $35 5 B00. = 4 ,000 Meh 1 1931 
cei cnieth met Ald In New York ‘City or Cleveland. 
Bonds.—Of the first os ine of ports eo 000 auth. may beissued for 


85% of cash cost of extensions, betterm &c., and remaining bonds for 

50% of such cash cost, when net earnings for revious 12 mos. — have 

equaled at least twice the int. charge, including bonds proposed to be issued. 
are . on an 


int. date at 105 and int. Citizens’ vines & Trust 
Co., Cleveland, and Bankers Trust Co., trustees 


REPORT .—For calendar year: 


N.Y., p. 659. 


Calendar Gross Wo, er Int., Tazes & Bal., Sur. 
Year— Earnin a5 rk ncome.6% Dividend. or Deficit. 
eniened $8, 468,481 $3. “685. 67 $73, 832 $2. 344,565 sur.$415,034 
| 7,692,343 1,812,668 43,334 2.169.256 def.313.254 
Divid —First div nage new franchise ordinance of Dec. 

1000 nen’ ril 1910 and | i uar. since to and incl. Oct. 191 
aid April 1910 369. Bras” miles of single track, of which 343.8754 


ous owned. Mostly 82, 95, 103 and 141-lb. standard; 103-Ib. girder 
rails. 1,399 passenger cars; 8 other revenue cars and 189 service cars. 


ng Sy -—Pres., J. rE Stanley; V.Ps., C. F. Raney. ane R.A. a 


ec. & og , Wm ead; Gen me 
Ti See aclitros Aud., Thos Kilfoy le. —vV. 99, -p.8is. 969. 1051, 1214; 
: 100, p. 473; V. 101, D. 1369. 1552; V. - 102, p. 


ELEVELANP SOUTHWESTERN & N & COLUMBUS RY.—A trolley road; 
In M stockholders hio P - Commissioners approved a 
visa wich = n Sept. 1016, was sil anil held in ‘al . pro al qi) = 
omens SS tive erred stock to 
, present issue te bel be $1 ak ; divs. Q.-J. (Not july 1 1 1613). 


liquidation, at ‘110 and di 


ed. on any div. date, or upon invo) 
he classification of the 


Or ip case of menaer a6 ios'and div, io 


resent 


for share, po aret exchanged for new 2d , Share 
or share the holders « sen al ee accumulated divs.) and fixing 
accumulate thereon at 4% + 914, 5% for 1915 ‘and 6 i 
Tis nh Gen. tab hadaides 2 aaa to Geet ee 
an. issue of $25, ,000 5% bonds dated Feb. 


1 

F. & A., and authorize the issue of $5,103,000 
yment of certain of the bonded and float 
bonds. See V. 95, p. 1607; V. 96, p. 947, 


. 1556. 

ORGANIZATION .—In rated in Ohio on March 4 1907 and is a 
quacks of the Cleveland & Southwestern Traction Co., the Cleveland 
Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the Norwalk Gas & 


Electric Co 
oon Ten. 1913 bey | es la Grafton & Southern Ry. reduced its capital stock 
fom $100 . and the Norwalk Gas & Elec. Co. from $125, 
1,250. » 4 To 1913 the Cleveland Southw. ms Col. u 
orized amount of common s from $7,500,000 to $4,236,000. 
In May 1915 the Ohio P. 8. Comm. authorized the company to issue 
$119,875 1st consol. M. 5s at 85 to reimburse treasury for expenditures in 
pole ‘and 1914, and. pending sale to hypothecate them at 65. Bonds are 
n treasury 
In Oct. 1915 5 obtained a 25-year franchise from the City of Elyria, pro- 
viding for 20-minute city ce and 6 tickets for 25c. 


Co., as trustee, to secure 

1913, 4 due Feb. 1 1943, int. 
ds thereunder for the 

gubes and to retire under! 


“the 


STOCK AND BONDS— __— Date. ‘Interest. Outstanding. Maturity. 
Common Te Ue ences et i peaeeten re 
Pref 2.5 .000 5% cum ($100) = --- 5 ATEN CRIB MED. cmacnconcn 
eneral consol mortgag 1907 5A 945,000 1 rustes 1 1927 

10, First géners ($1.000)gc*&rcpt} Int. at Cleveland Tr. Co. Cleve 
tee adie y « & Elyria first mort-{ 1895 6 Q-F g. 1 1920 


 S on . 18 5 zalles ($500 


inet at Citizens’ Savings 000, Au 
cpt Trustee 
Elyria & Oberlin first more. 


Cleveland, 


1897 A 100,000 Aug 1 1917 
5 9 2 mae ($500) | Interest at Cleveland Trust Co., Trustee. 
uDjJect to Cali... 
Olgy Hin Elyr & ig pa ae 1899 5gM-S 127,000 Mch. 1 1919 
= tia 00,000 5, {$1,000 once) Interest 4; Cleveland Trast Co., Trustee. 
ubject to call.....__. cp 
Cleveland sien & Western{ 1900 5¢F-A 1,073, 000 Aug. 1 1920 
irst mortgage $1,500,000 | Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) gold_____- c&rcpt Nat. Bank of Gommerce in N. Y., May be 
ca, a 4 
El Grafton & Souiien 1902 5¢J-J 100,000 Jan. 1 1922 
first mo ar-{ Interest at Cleveland Trust Co., Cleveland, 
anteed by ¢ oF E& 4 beh Fag i one Equseste Trust Co., N. Y: 
old__._c an be ca a 
Nocwalt Gas c first{ 1900 6 A-O 110,000 April 1 1920 
mige. s . sito, 600. $500) c g.{Int. at Guardian 8S. & Tr. Co leveland, 
ject to call____-- .cpt| Trustee, or Chase Natenel Bank, N. Y. 


Cleveland 7 ye ee 1903 5eF-A ,000 Feb 1 1923 


first and | consol mortgage{ Int. at Guardian Sav. if Tr. Co., ets he aan 


$3,000 ,000($1,000)gc&rcpt| Trustee, or Fauitable Py ae N 
Ohio © Trac first mortgage) 1899 5 g J-D 01,000 June i 1 1919 
closed ($1 900) goldc ntf Int. N. Haven Tr. 0o.,.N: Hav. , Tr. 
1903 5g M-S 299 000 ‘Mart 1 1923 


Ohio Central Traction consol- & 
ida’ morteas e Int. at Cleve. Tr. Co., ee Trustee, or 
( ($509). & ty Sieg RABE at National Bank of Commerce, N. Y. 


a to call after 10 years at 105 and accrued interest. The Clovslend 
Fn nea bonds of 1903 are subject to call se 105andint. $1.600,000 


this issue are reserved to retire underlying bonds. 
orn Gleveland & lgeia 1 lst M. 6s of 1895 fell due May 1 1915, but were 
extended to Aug. 1 1920. Callable any int. date on 30 days’ notice, as 


follows: To Nov. 1 ane at 101; in 1917, 10034; 1918, 100%; 1919, 100% ; : 
thereafter at per § and 

Of the Cleveland hn int vc oa 5s dated March 1 1899, 800.000 
remain in reserve for the re at or before maturity of he visional 


6s to a like amount. Of =~ oe $11 “500, any | Cleveland Western new 
p— - $427. 000 are reserved to ee or liens. The Ohio Central Trac. Co. 
bonds may be pon a hm geen Se 0 days’ notice at 105 and int. 
ARN NINGS For calendar y 
Gross. Net (art t. PTazes). Oth.Inc. Int., &c. ope 
a a dal $1,240,832 $375,788 $1,268 $330. 370 686 
A as ia ee .255,284 5 167 8.114 111,538 
tes 209 miles of track (es waies J b. A are on private 
ant of way) | from Cleveland to Berea . Norwalk, 
edina. Grafton, Wellington. North Amherst, inte Creston. Chippewa, 
Lake, Seville, Wooster, Linndale, Puritas ae: Galion, Bucyrus, Crest- 
line, ‘Mansfield, Ashland, Nankin, Polk, West Salem, Lodi and Le Ro 
60 and 70-lb. rails. Standard gauge. Operates 70 cars. Also does freig t 
and express business. Company owns Puritas Springs and Seccaium Park 
and reaches Chippewa Lake. Also owns and operates electric-lighting 
plant in Norwalk. 





OFFICERS.—Pres., F. E. Myers; Ist V.-P., F. a. Ginn; 2d V.- LJ. 
be Sec. & Treas., Zz, a Wilson; Gen. Mer., E. Schneider: Auditor, 
B. Cavanaugh. General office, Cleveland.—V. $8, p. 452, 911; - 100. 
= “473, 1167, 1348, 1437; V. 102, p. 800. 
CLEVELAND PAINBSVILLE & EASTERN R 
oes 4" ON, &c.—Incorporated in ERR on 20 0 25 1895. Road 
mpleted in yuly 1908. Franchises expire from i? to 1935. In June 
19 O8 sonuired control of the Clev. Painesv. & Ash. v8. 5. 1322, 1379. 
In 1913 purchased the United Light & og Ts (stock, $ 60 ,000 
bonds, $100,000). 
STOCK AND BONDS— Date. Interest. neenes Maturity. 
Sn ORO Lee Bi nn cane  .peecnae, GREED cocccvenen 
First mortgage, $500,000,{ 1896 5gA-O 


2.50. 000 Oct] 1918 
gold ($1,000 each) _ c*_ cpt Interest ae Morton Trust’ Co., , PS 
Cleveland Trust Oy Clev., 


rustee 
1 


Consol. mort. (closed $1,-/ 1898 - 1,131,000 ‘oct 1918 
631,000 ($1,000), gold_cpt{Int. at Citizens’ Sav. & Tr. “poleye-. 
Trustee, or Trust Co. eee: 'N. 


Ref and extension mize. $ 1908 5g M-N 894 ,000 May 1 194 164s 
000,000, gold($1, eos Int. at Clevel Trust Co., Cleveland 
or company’s agency ‘in New York. 
Bonds.—$500,000 consols are reserved to retire underlying liens. The 
mtge., Qriginally for $2,000,000, was closed at $1,631,000 and the balance 
canceled e refunding and extension bonds. $1.631,000 are reserved 
to retire prior liens, and $2,475,000 are reserved for future extensions and 
improvements, to be issued only when net earnings for preceding 12 months 
have been not less than 25% ee of interest charges on outstanding 
bonds, including those to be issued. Subject to call May 1 1938 or on any 
interest date thereafter at par and interest on 30 days’ notice. The Ist 
mee. 5a bonds originally fell due Apr. 1 1916 but were extended to Oct. 1 1918. 
D.—Owns road from Euclid, Ohio, to Painesville and Fairport 

24.02 y~ (“Main Line’’), and uses Clev d Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns ‘Shore Line,"’ extending 
from Willoughby to Cleveland (St. Clair Ave. & 110th St.), 14.89 miles, 
and uses the Cleveland Electric Ry. Co.’s track from that point to ae 
Public Square, Cleveland, 5 miles. Total track pense | Sacveding 375 
miles of double), 46% miles. With the Cleve. Painesv. & Ashtabula forms 
a continuous line from Cleveland to Ashtabula. 46 ~aths cars and 8 other 
cars. Power-house is at Painesville. Car-houses at Willoughby, Paines- 
ville and Nottingham. 

REPORT.—For years ending ee 31 (ong, @ United fm nok & Power Co.) 


Calendar Gross nce, 
Yi Earnings. Earntn 7 ll Fae -4 lus. 

ID cca te ah solani $404,051 $212,014 $2,978 $159. 725 3 ,267 

| EE 404, 158.041 55.567 


4,000 
The results of the United idan & Power Co. for 1915, were, gross, $21,- 
114; net, after taxes, $9,3 
OFFICE , H.A. Everett; V.-P. & Gen. 


RS.—Pres., e° 
Mer., J. Jordan; Treas., E. 
Treas., John P. ‘Witt, Cleveland, Ohio.—V. 94, “Dp. “692; 


V. 98, p. 522, 1315, 1684; V. 100, p. 473; V. 102, p. 885. 


(1) Cleveland Painesville & Ashtabula RR.—A ne Mag 
y over pesyate Le of way, except through some of the v 


ranchises tz 
ORGANL ATION. incorporated in Ohio in 1902. 
STOCK D BON Inter 


Outstandi 
Stock, $1, “000K ,000 $100 er RS CLA «aos aneee 
First yor 1902 5¢4J-J 1.000.000 July 1 1922 
gold ‘$1. rustee. 


ira 


So aa "Cc. cpt} Int. at Cleveland Trust We-. Cleve., T 
ds.—No sinking fund and bonds cannot be called. See V. 75, p. 549. 
REPORT —— years ending Dec. 31: 
Years— G Net. Other nt. &Tazes. . 
reeeere. $51,559 $173 ne 996 $25,266 

AES: 8.897 110 70 21 
D.—Operates 30 miles track bet —e ee oat Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T oad aude rail used. Track 
Cleveland Painesville & 


standard gauge. Connects at Painesville with the 
Eastern RR. ead at a with the era vee vania & Mt Ry.—V. 82. 
D. 1332, 1379; V. 86. p. 337; V. 88. p. 374; V. 92. p. 322; V. 98. p. 386. 





CLEVELAND & EASTERN TRACTION CO.—A trolley road. 
ORGANIZAT td faa orated in Ohio on May 18 1910 to succeed 
the Cleveland & E n {Vv 90, p. 1613) of the Eastern Ohio Trac- 


tion Co. per plan in V. ao, pt 1541, 

On ony & 3 1915 stockh voted to amend the chester 90 BO 
ber ~ hy comes sy electric ane power business. 100. >. 1 

K AN Ah Interest. + he ding. 

Cenmnen, SHO BEN Ganon wecoe)2 coseees 2 RD  cccaccceee 
Pref, $500,000,5% n-c ($100)- __..  _.----- 465.865 July °16, mare 
First mo e, $ . OD, 1910 5¢J-J 763, ~~ July 1 Bike $ 

Oe G0E SRkc cn cckoos *\Int. at Guaniion Sey. L4 , Clev., Trus 

Sendo emaining bonds reserved for &e. ‘hones subject 
to call, any or all, on any int. day, at 103 and int.;  penan to draw int. from 
and after Jan. 1 i912. V. 91. p. 336. 


Dividends.—The first div. on the Pia, stock— “prec. paid in 
Nov. 1915. In 1916, Feb., Ok April, 

EARNI 8s. —For cal cal. 918, gross 
$77,012; $38.160;. our $38.85: 852. ae gross, oreo 1559, 
net, after taxes. $71,176; charges, $38,160; balance, $33-016. 
ROA er 40 miles of track 5 Sens Cleveland to Chardon, Burton 
and Mtindietts d, Ohics Standard 60-Ib. T rails 
OFFICE Pe. H. Views THovatio Ford; Sec. and 
Gen. Mer., Robt. Beatty; 


“Treas., C. ee ylor. Oyee, 701 Electric 
Bldg., Cleveland, 9 —V. 100, Dp. 1509; V. ion, >. 1627; 


- 102, p. 437. 

SEEVELAND JQUNGSTOWN & EASTERN RY. 

ORGANIZATION .—Incorporated in Ohio on June 1 io06 On 
1910 acquired aay Cleve. & Reovin Falls Ry. (incor puypecesed Feb. 8 1010 
to take over the Cley. & Chag. Div. of the East. Ohio sold Feb. 

On Dec. 16 1914 Judge Estep in the Counmes Pleas Court of Cuyahoga 
County at yee appointed Robt. jpentey (Sec. & Gen 
the Cleve. Y. & East. Ry.) receiver for dhe line of track lying between the 
Cuyahoga County line and Garrettsville, O., in a suit to foreclose the 
$52,000 mtge. of 1910, having a first lien thereon. The operation of this 
portion of the road was discontinued after Dec. 28 1914 upon Court order 
and the receiver was ordered to sell the proper 1 “99 im line from Chagrin 





Falls to Cleveland was in no way affected 1909.) 

BA $152,500 a Date. Mey uistandn . Maturity. 

OClev & Ch Falls 1st M$300 ms 1910 6¢J-J— 251,900 Jan "1/1930 
000 g ($100 & $500) ___c*\Int. at Guardian Sav. & Tr. Co., Clev., 


Bonds.—Subj. to call any or all on any int. date at 10234 and int.; $48, 100 


are in treasury. 
EARNINGS.—For cal. year 1915. gross. $85,015; net, after taxes, 
a= 1914, gross, $113,860; net. 


Sara cee, ye ca 
-002; arges ; surplus, 

ROAD.—Operates 37 i. of line Rb A Cleveland and Ch: Falls. 
60 and 70-lb. T rail. 





ye or the $10, 600: G00 new bonds, $3,510,000 are reserved for prior 
They are sub- 


tens and $5,545,000 for extensions, lean, &c. 





Standard gauge. 
CERS.—Pres., H. P McIntosh; V.-P., Horatio Ford; Sec. & Mgr 


OFFIC 
Robt. D. Beatty; Treas., C. A. Taylor.—V. 99, p. 1909. 








SEPT., 


—_——-- 


1916.] ELECTRIC 





RAILWAYS 








LAKE SHORE ELECTRIC RY. 

ORGANIZATION .—The Lake Shore Electric Ry. was incorporated on 
Sept. 25 1901 under laws of Ohio as a consolidation of the Lorain & Cleve 
land Ry., the Sandusky & Interurban Ry., ne a a Norwalk & South- 
ern ye and the Toledo Fremont & Norwalk RR. . 73, p 784. About 
half the road is built on private right-of-way. 

Controls the Lorain Street RR. and the Sandusky Fremont & Southern 
Ry., which see below. Also controls the bag s Light & Power Co. ane 
the Bellevue punminating & Power Co. In 1907 made contract to supply 
power to the Toledo Findlay & Fostoria and several other roads. V.85.p 

In 1910 charter was amended so as to transform the then existin og 2 5% 
cum. pref. stock of $3,000,000 into $1 000, O00 6% cum. 1st pref. an 
000,000 5%. non-cum_ 2d pref. stock; V 90, p. 698. At the same pi 
accumulated dividends on the old pref. none (part of —- had been 
issued later than the rest) were adjusted. V.90, p. 1170, 1296: V. 91. p.790. 
In Jan. 1915 the articles of incorporation were amended to enable the com- 
yd to sell and distribute electricity for light, heat and other purposes 

certain localities 

The Ohio Utilities Comm. has from time to time authorized the company 
to sell additional gen. mtge. bonds, ag ati $3 7,000, which have 
been issued and are held in treasury. ‘On Feb. 10 1915 increased authorized 
amount of Ist pref. stock from $1,000,000 to $1,500,000. 

STOCK reed D BONDS— R Interest. Ceaenens: 
Common, $4,500,000 (par $100)_..-. ------. $4, 
1st pfsi 500. GOOLS1OONB er, Oe woes QJ 00. ‘$00 

2d p s S3. 000 ,000($100)5% n-c. --.. 8 ---.--- 2.000.000 No div. yet. 
$4.000,000/ 1903 5g J-J 1,690.000 Jan 1 1923 
Gicedwaas c* tfiInt. at Citizens’ Sav. & Tr. Co., Cleveland. 


Trus 
General mtge, $7,000,000/ 1903 5¢ 
($1,000). gold_...... c* tfiInt. at Citizens’ Sav. & Tr. Co., Cleveland. 
Trustee, or company’s agency 
Lorain & Cleveland Ist, gold 1897 5¢@J-J 750,000 pa Be i 1927 
($1.000) .$1.000.000__- tf}Interest at Citizens’ Sav. & Trost. Co., 
Cleveland, ef company's agency in N. Y 
TF & Mle Me 8) 000.000 « 1900 5¢ 1,500,000 Jan 1 1920 
guar ($500, $1.000) -_c* G Int. at Union Trust , Detroit. Trustee. 
Bonds .—Of the $4,000 000 first consols, $2,250.000 are reserved to retire 
price liens; $60,000 have been canceled; $4 ,000,000 of the general mortgage 
per cents are reserved to retire the first consols and $745,000 (of which 
$377,000 have been certified by the trustee and are in my” & for exten- 
sions and impts. at 80% of cost. Neither issue is subj. to call. A sinki 
fund retiring $10,000 of first consols per annum commenced Jan. 1 1909 an 
runs until 1914 y age 1920 to 1922, incl., $30,000 bonds per annum are to 
be canceled. s* 47 . & C. bonds can be called after July 1 1917 at par and 
int. The T. . bonds can be called at 110 Dw: int. on any int. Gate 
upon 90 days’ AM A sinking fund on the T. & N. bonds of $10,000 
per annum commenced in 1905 and runs to 1909, ot : from 1910 to 1914, 
0,000 per ann.; 1915 to ye. $30,000 per ann.; $239, ‘500 bonds were held 
in sinking fund Aug. 31 1916 
Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the Ist consol. bonds a first lien on all other 
lines and also a second mtge. on the divisions noted above. 
Dividends .—Initial div. on ist pref 14%; 4 id Oct. 1 1910; same 
amount quarterly to and including April i91 July 1915 dividend omitted 


(V. 101, p. 47). None since. 
REPORT.—For years en Dec. 31, excluding Lorain Street RR.,. 
Sandusky Fremont & ere y. and light and power companies. Re- 


ort for 1915 in V. 102, 


Maturity. 


cons mtge, 
($1 000). 


ear— Gross. ‘Netlaft Ta Taz.) Oth.Inc. Eeeres Sur rt 
SR: $1.09. 042 $25,000 $336 444 $66.53 
| Se 120,328 416, br7 25,000 329,832 111, 345 


Earnings — ane of the People’s Lt. & Pow. Co. were: Gross, $13, 168: 
net, after taxes, $5,915; and of the Bellevue Ill. & Pow. Co., gross, $25,09 


net, after taxes, $12,229. 
ROAD.—O tes 172 miles, ontendiog from Cleveland to Toledo and 
Sandusky, and from Sandusky to Forwems: also city lines in Sandusky 
gauge; 70 to 100-lb. rails. Thr h line from Clev. to Toledo was 
ed for business about Aug. 26 1902. In addition owns iY Sandusky 
ont & Southern, 20 miles, and the 4.77 calles, 
72 passenger, 5 7 A. and 47 


t cars. Total, 

OFFICERS .—Pres., W. Moore, Cleveland and N. Y.; V.-P’s., H. A. 
Everett —, Ww. ny Price. Cleveland: V.-P. and Gen. Mer., - Coen, 
nae usky , Treas., Jno. P. Witt, Cleveland ol» 99. . 1910; 
- 100, p. wi, 33, 502, 2163; V. 101, p. 47; V. 102, p. 800, 

(1) Lorain Street Railroad Co.—A trolley road. 

6 me te ded pal .— Incorporated in Ohio on Aug. 3 1906 and Is a con- 
solidation of the Lorain St. Railway and the Avon Beach & Southern RR. 
Opus op and $500, anes anes Uses een io Cale on dyricane 
on way a, 

on ‘which franchises run until 1919. 


a total of 216.77 miles. 
~* 


STOCK a BONDS— Date. Interest. Outstandi: Maturity. 
stock $2, 500,000 Pb cenenn deca “sanedion. BED inemaiideentn 
Lorain St RR notes ($1,000,) 1915 6Q-J 200.000 Jan 1 1918 
$500 and $100)-_-...----- Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
Lara i he 88 1809 5 ¢ MLN 550.000 Nov i 1949 
gold ($1 00 ey Daag. c* ond Int. at Guaranty Trust Co., N. Y. 
First co: $35000,000{ 1906 53 500.000 0. level 1 1936 
gold & en $1. )-.--c*.tf{ Int. at Citizens’ Sav. & Trost O and, 
Trustee, or Agency in New Yo ork 


Bonds .—Of © $2.000,000 new bonds $760.000 are reserved for prior 
liens and $750.0 000 for extensions They -.,brin. and int.. by 
ootercemens by ee! Lake Shore "Hlosteie Ry e notes are secured b 
$200,000 Lorain St. R ax..° Cy mtge. 5s (now a first p tien) ‘and $ $100, 000 first 
consol. 5s of 1908. are guar., p. & i. (end.) by the Lake Shore Elec. 
Ry. and are callable by par and int. on any int. date on 15 days’ notice. 
Conv. into lst M. 5s upon a basis of 92, or 3300. wy VR, of discount 
and interest. The notes were issued to retire $ 000 Lorain St. Ry. 6% 
bonds due Jan. 1 1915. 


REPORT .—For calendar years: 


Cal. Year— Gross Inc. Exp . & Taz. Net Earns. Int. Paid. Bal.,Def. 
| gE +152 $104, 126 sf6. 026 $64,500 $18,474 
WG dod on ocd 173,086 116,465 6,621 64,500 7,879 


ROAD.—Operates 24.77 miles of track ye Elyria, Lorain and 
pooce Park. Standard gauge. 24 cars. V. 99, p. 1598, 1673; V. 100, p 

(2) The Sandusky Fremont & Southern Ry. 

on RRA TBA TION = -—In ted in Ohio jn A 


Toten line of Lake Shore Electric 
Toledo. Private right of way. 


Lake Shore Elec. Ry. owns entire stock. 
STOCK AND BONDS— Date. Inter Outstand maine. Mapertty. 
Stock, $2,000,000_____.__--- —Own od by ‘the ‘Laie, Shore lectric ie Oo 
First 000 ,000 936 


m $2, 1906 5,000 July 1 
gold ($1,000); guar__.c*tf{Int. at Citfrens Sav. py ce So. O Cleve., 
t Agency tan New York. 
Bonds .—Are eujoct tal ond int. by endorsement, by the Lake 
Shore Elec. er not wet ound 


See ¥e 83, p. 1 1099. 
REPORT ae calendar y 
Calendar Gross 


1906. Is operated 
een Cleveland and 


Net Interest 


Expenses we ond ° 

Year— Taz Earnings. Paid. Oa ee: 

pi. |) Suet $76,687 $54,832 $21,855 $32,250 10,395 

ie cha cates 78,505 53,207 25,298 32,250 6,952 

OAD — pene a line from Sandusky to Fremont, 20 miles. 14 cars. 
—- e , D. . 


CLINTON, IOWA. 


CLINTON STREET RY. x, See 18% m. of track in 4 city of Clinton. 
Main line franchise eta wie ners limited to 25 years m Mar. 1913. 
72 to 80-Ib. T rail. Oa ao ,of which 3509 50 800. is outstand- 
ing. Funded debt panm Ke, of $4 D ate. and out. 5% ist M. 
bonds (c&r), dated 1906, due we 31 S80" — . & O. at Ml. Sav- 
Subject to call at 105. eek OK for 1915, gross gross, 
In 1914, gross, $172, sy" net, $79,84 


H. Zoung: V -P., R. C. Langan; > Ae: Tas 
gr., Berard B Bohnsen. 





Bank, Chicago, trustee. 
$178, 810: net, $79, meer 
OFFICERS.—Pres., 
Schuyler; Treas., C. 


G. Goan: Gen 





COFFEYVILLE, KAN. 
THE UNION TRACTION CO. 
ORGANIZATION, recor Sept. 28 1906 in Kansas. Franchises 
expire 1957. Road is on ate right of way except in Coffeyville, In- 
dependence, Cherryvale and Parsons. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
gn fe SE eR i EEN: $500,000 See text. 
First mtge, $1,000 000, goldf 1907 5 J-J 978,000 Jan 1 1937 

($1,000), s nking fund_ + Warren (Pa.) Trust Cs.. 9 yrustee 

MB. ache wk wd 1911 0.000 Sct 1 1921 


Second mortg: 6% 

Bonds .— 1st ‘he -- 4 are aa ann. by lot at 105 oan = beginning Jan. 
1912, through s. $22 .000 have been retired. S.f. of 10% of net earnings 
annually began in ‘1911. Int. at Nat. City Bk., N. Y.; Commercial Nat. 
Bank, Chic., and Tradesmen’s Nat. Bank, Phila. See V. 88, p. 1003. 

Dividends —6% is being paid on the stock . 


ROAD.—Operates 67 miles of road, of which 94% m. in Coffeyville, 7 
miles in Independence and vale miles of interurban road between Coffey- 
ville, Independence, es a a “heggsee 70-lb. T rails 


oe eet gre. 2D a ‘on m, meres are. 8 Be.. v & ‘ Sleging: 
72: 0: 2 pe 12 
Vi 08D 301, 27 V Oo. Ae all V 747 5. 1428: V 99, p. 1750" 





COLORADO SPRINGS, COL. 
COLORADO SPRINGS & INTERURBAN RY. 


ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
mie Springs Rapid Transit Ry. and La a One Springs & Suburban 
Ry. one consolidated company Be ed $1,500,00 ony of which 
500,000 pref. Bonds ($1,000,5,M.-S., ‘due Sept. 1 1932, Central Trust Co., 
. Y., trustee) auth. ,» $1,500 000: issued. $1 $500 ,000 reserved for 
underi: ing bonds. Other information refused—‘is a ba corporation and 
has neither stocks nor bonds on the market.’" Facts below relate solely to the 
old Colorado Springs Rapid Transit Ru. 
, 


arate Springs Raoid Transit 
TOCK & NDS— M Date. 
stock fy 100) eR 


ist M, $1, each._.cpt 74% 1890 3 
162.000 Apr 1 ‘i921 


Consol M, $1,000 a. 27 atl 
ral Trust Co., New York, Trustee 


for $500,000, gold_cp 
Interest is payable A nemical ‘National Bank, New York City 
Consoneats per age limited to $500,000 by cancellation of $250, 000 of 
the bonds; reserved for Ist mtge. mtge. bonds matured in 
ed A but Bt .. a retired, and are held ea by friends of the co. 
AD.—Owns 38 miles of Broa 


Outstandi Maturity. 
500.000 f. ss 


OFFICERS je . HH. V.- Lennox; Sec., Wm. Lloyd; 
Treas., OC. S. an AF —v. ai D. 75. WIS. 328. 
cr 


COLUMBIA, S. C. 
COLUMBIA RAILWAY, GAS & ELECTRIC CO. 


ORGANIZATION .—Does the _e. street railway, electric | 
power and gas business in Columbia, 8. C 
lectric Street Ry., Light & Power to the above on May 151911. V. 92, 

- 1374. Isaconsolidation on July 1 1905 of the Columbia Electric St. Ry., 

t. & Pow. Co. and the Columbia Water Pow. Co. The first-mentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & ‘au Claire Electric Ry. Gunes all the stock and 


ting, 
-—Name changed from Columbia 


coo of the oa ia Gas Light Co., which is also leased. Operates under 
pes Oy State of So. Caro. (which owns the city streets), expiring 
Deon 16 1941. as franchises oes lepton chises co covering 


Shoals Power Co. Stocks, 2,000,000 com., all 

a : er hion on May *” 1914 Rte in operation its 

ectric okie i. gy A 18, ro h. a Pi ; ultimate ca ity 
-) on the Broad River, near Alston, 8. miles northwest 
5 bay 184) requirements of the Bat co. (V. 95, p. 

The ‘e400: es ‘‘B’’ notes of the Col. Ry., Gas & Elec. Securities 
Co. outstandi foo. 1,000,000), were called for payment April 1 suey. 
Holders of A, of the ates exercised the right to convert them in 
an equal value of Parr Shoals Power e. Ist M. 5s and $120 in cam 
per note aed V. 101, p. 1370). V. 102, p. 1060. 


of Golumbia, 
of Columbia 
1122; V. 98, 'p. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common, Soa fer $100). Dieaksinaparek:.. | emda beanies FR Pe tee 
Pref. 000,000, 6% cum.) —_-- os ‘831,600 Oct."16, 134 
First mortgage, >, $7.500,000,{ 1911 55J-J 2,803,000 J 1, 3936 

iT 000)... c*tf Int. at co.’s office or at its 

gold ($1,000). Golumbia Trust Go. N.Y. Trustee, 

Parr Shoals P pfd sti $300 1%, 300,000 ________ 
Pe5O0 G00 ($1. 1 000): maid oe c $3.{ 1912 5 A < 00 3,000 0 gull ll ae 
Col Canal Co mtg, *§06.000 tt tice a ** "200,000 See text. 

Ponds .—Of the outstanding first mtge. 


honde of i 1911. 1 58 505 $0 os are J 
ted to guar. int. on Canal Co. 6s. Sy aaneeed ba 

to a Canal Co. bonds and $4,497 000 te be Sree, additions, ac. ac- 
restrictio are subject to call on 


 &e., 
nce July 1 1912 je. angen equal to 1% of bon 
which no bonds may there- 


quisitions under 
ii. date ot 108 and int tor impta., Ke., against w 
ex 
oiter be ec. 15 1915 a Wary’ 1% for retirement of 
Columbia Canal bonds mature kit. 000 


bn - = 
bonds. 23 Pon 
Jan. 1 1918 Sand $100,000 Pa .' 11919. Parr Shosis , bonds 
p. & i., by end., by the Columbia Ry., Gas & Elec. Co. Sinking f fund ¢ of 
¥% of 1% semi-annually of bonds out from 1918 to Jan. 1 1952, i They 
are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N. Y. 
Dividends.—First div. on pref. a, en July 1 1906; Jan. 1907. 3% 
None to July 1911, when accrued were paid up in full; 14% 3a 
quar. since to and including Oct. 1916. 
EARNINGS.—For cal. year 1915, Grome. Bag 560; net, after taxes, int. 
on Parr Shoals bonds and divs. on Parr 
$153. 823; surplus, $91,040. In 1914, athe men 4,840 net, after taxes, int. 
p9 Parr Shoals bon and ave. on Parr Shoals pref. stock, $340,524; inter- 
est, $146,695; surplus, $193,829. ‘ a 
ROAD .—Operates 25.15 miles o: 2 cars. Owns 2 power plants 
with a total capacity of about 14,000 h 


OFFICERS .—Pres. and Treas., E. W. Ro Robertong; lst V ey Henry Par- 


:8 Charlton ent Gen. Mgr Wallace.—V. 98, p. 155, 
1070, eid; V. 101, p. 1370; V. 102, p. O75. A080, 1625. 
ee 


COLUMBUS, GA. 


COLUMBUS ELECTRIC Co. 

ORGANIZATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the stock of the Gas Light Co. of Columbus; the entire common stock 
and $121, 7. of the Ran stock (out of $350.000) of the Columbus Power 
Co., and all the stock and $370,000 of the $423,000 Ist cons. M. bonds 
of the Columbus RR. Co.; also owns all the notes of these companies and 

arantees the bonds of the Columbus Power Co. as to principal, sinki 
fund and interest. The above companies do the entire electric railway an 
lighting, gas and power business of Columbus and vicinity and the adjoining 
sens of Ph hoenix and Girard, and a wholesale power business in Newman, 

ogansville, Lagrange and’ West Point. Franchises perpetual. The 
freight lines are leased to the Seaboard Air Line Ry. for 50 years from 
Oct. 17 1901 at a rental of $7,500 ne annum. $100,000 pref. dod is held 
by the Public Service Investment Co 


STOCK an BONDS— Date. Interest. Outstanding. Maturity. 
Com, $1,500,000 ($100)...-.. -.-- --.-.--- $1,500,000 .......... 
Pref, 6 he cum, $1,200,000_... -.-. J-J 1,200,000 July 18. 1344 
ist coll M, $1,500,000, gold/ 1903. 5 g A-O ‘758,000 Aprit 1 933 

($1 EE eg tf| Int. at Old Solony Tr. Co., Bosto ER ng 
3-yr $2,000,000 gold 1914 6¢J-J 2, 000 Suly- 11917 

13100. “3500 & $1 000). - -c* iss. at Commonwealth Tr. $00 . Bost., trust 
Columbus RR list mortgage 8 A- 53,000 Oct 1 1937 

closed) gold ($1,000) -- tf we at West End Trust Co., Phila.. Trustee 
Ockauken Pow Ist M $4,000,- 6 5gA-O 2,376,000 Apr 1 1936 


000 gold guar..-.---- c.tf| Int. at Commonw. Tr.Co., Boston, Trustee, 
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Bonds.—The bonds of the Columbus Electric Co. are subject to call as a 
whole at 105 & int. $53,000 are reserved to retire a like amount of Colum- 
bus RR. bonds. An “improvement fund" of 2% per annum of outstanding 
bonds commenced in 1905. The 3-year notes are callable as a whole on any 
int. day on 60 days’ notice at 101 and int. 99, p.119. The remaining 
$370,000 Columbus RR. Ist M. bonds are owned by the Columbus Electric 
Co. The Columbus Power Co. bonds are callable as a whole (or in part 
for sinking fund) at 110 and int. on any int. day. A sinking fund of 1% of 
bonds out began April 1 1912. $124,000 purchased for sinking fund and 
canceled. Bonds are guar., p. & i., and s. f., by Columbus Electric Co. 

Dividends.—First div. on pref. stock, 3%, was paid Jan. 1907; 3% has 
been paid semi-annually since to and including July 1916. 

PROPERTY.—25.9 miles of equivalent single track, of which 5 miles 
leased to Seaboard Air Line for 50 years. 56 cars; 2 steam locomotives 
(leased to S. A. L. Ry.). Standard gauge. Controls hydro-electric plants 
with a capacity of 21,650 k. w., and a steam plant of 1,750 k. w. capacity. 

EARNINGS.—For 12 months ending June 30: 


June 30 Gross Net. after Interest Sinking & Balance, 

Year— Earnings. Tazes. Charges. Impt. Fds. Surplus. 
1915-16 __-_- $782,754 $450 434 $303 ,982 $40,160 $106 ,292 
1914-15 -___- 696,498 378,358 305,871 40,160 32,327 


OFFICERS.—Pres., Charles F. Wallace; V.-P., Harry H. Hunt; Sec., 
Alvah K. Todd; Treas., Henry B. Sawyer; Gen. Mars., Stone& Webster 
Met. Assn., Boston.—V. 82, p. 509; V. 83, p. 1590; V. 93, p. 163; V. 99, 
p. 119; V. 100, p. 1831; V. 103, p. 329. 


a 





COLUMBUS, IND. 

INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CO. 

Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidiary of the Middle West Utilities Co., at a rental of 5% 
on the capital stock, or $92,000 a year above all taxes. V.95.p.680. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157. 

ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indianain 1895. Name changed 
as above in Jan. 1903. In Sept. 1912 increased its auth. stock to $1,840, p 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
St te Ac. ances come. eenenia— $1,840,00 See text 
Fir.t mortgage, $1,000.00 1903 5g F-A 932,000 Feb 1 1923 

gold ($1,.000)__..---- c* tf) Int. at Commercial Trust Co., Phila., Trust 


Bonds.—Cannot be called. $68,000 are reserved for exten. and impts. 
at not exceeding $15.000 per mile. See V. 76, p. 654; V. 82, p. 1212. 

ROAD.—Operates 62.38 miles of track between Indianapolis, Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostly private right-of-way. It 
connects with Indianapolis & Louisville Elec. Ky., thus forming a through 
line from Indianapolis to Louisville. 

OFFICERS.—Pres., Wm. G. Irwin; V.-P., L. I. Sweeney; Sec. & Treas. 
Hugh Miller; all of Columbus, Ind.—V. 77, p. 823; V. 7%, p. 1446; V. 82 
p. 928, 1212; V. 86, p. 421; V. 95. p. 680. 





COLUMBUS, OHIO. 


COLUMBUS RAILWAY, POWER & LIGHT CO. 

ORGANIZATION .—Name changed Feb. 10 1913 from Columbus Trac- 
tion Co. (incorp Dec. 26 1906 as successor to the Central Market St. Ry., 
sold under creditor's bill in Feb. 1906, subject to the $500.000 bonds) and 
took over the Columbus Ry. Co. and the Columbus Edison Co. as per plan 
in V. 96, p. 1839. The leases between these two companies and the Colum- 
bus Ry. & Lt. Co. were then canceled. The Columbus Lt., Ht. & P. Co. was 

uired In Jan. 1915. See ‘‘Elec. Ry. Section’ for Jan. 1915. 

s and operates the city street railway system of Columbus and sub- 
urban lines to Marble Cliff and Westerville. and the commercial electric light 
and power systems of the city and vicinity. Also does a hot water heating 
business. ranchises for 20.84 miles of railway are perpetual; others ex- 
pire in 1925 and 1926, except certain county franchises covering 16.19 miles 
which expire from 1916 to 1919. The franchises proves for 8 tickets for 
25 cents and universal transfers. Two of the light and power franchises 
are perpetual; others expire 1926 to 1928. 

In Jan. 1916 $3,500,000 Ist ref. & ext. sinking fund bonds were sold to 
E. W. Clark & Co., Phila., and Kissel, Kinnicutt & Co., N. Y., to take up 
$1,200,000 notes and $1,439,000 underlying liens on the power and ligh 
properties, and provide for improvements, extensions, &c. V. 102, p. 521t 


STOCK AND ONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,080,000_....--- ---- ..---.. $6,041,230 Aug ‘16.1% 
Prior pref stock $3,145,000... _..- 4% 13'000 Oct ‘16.1% 
ee RRs aaa cubs . Gaknmeede 1,270,116 Oct ’16,1% 
a” BP SE ne cco eesk aace 3 aenores 4,178,125 Aug’16,1 
lst ref & ext sink fd M $25,-{ 1915 5 g A-O 3, 000 Oct 1 194 

000,000 g ($1,000)__c*tf{ Interest in New York, Phila. or Columbus 

| Girard Trust Co., Phila. Trustee. : 
Cent Mar Ist mtge, $500,000.) 1902 52 J-J 372.000 Jan 1 1922 
gold ($1,000)-_---_-- c*_ntf{Interest at N. Y. Trust Co., N. Y., Trustee. 


. $3,000,000,/ 1892 5¢ J-J 3,000 .000 July 1 1932 
c*_ntf{ Interest at E. W. Clark & Co., Philadelphia 


Columbia-Knick. Trust Co., N. Y., Trustee. 

Crosstown ist mtge, gold,| 1893 5§2J-D 572,000 June 1 1933 
aR he sae c*_ntf {Columbia-Knick. Trust Co., N. Y., Trustee. 
1899 4Q-J 3,132,000 Oct 1 1939 


Col Ry Ist consol mtge, $7,- 
000.000 ($1,000), g. c*.ntf{ Interest at Union Savings Bank & Trust Co. 
Bonds are redeemable after; of Cincinnati, Trustee, at E. W. Olark & 
Oct 1 1914 at 105 and int.| Co., Philadelphia, or at company’s office. 


Stock.—The prior pref. 4% stock is issuable only in exchange for the 
$3,145.000 Columbus Ry. Co. 4% bonds and is exchangeable any time 
prior to Oct. 1 1924 into Ist ref. and ext. sink. fd. 5% bonds on the basis 
of $850 of bonds for $1,000 of stock. As of Sept. 1 1916 $13,000 stock had 
been issued in exchange for Columbus Ry. bonds. 

Bonds.—Of the 1st ref. & ext. sinking fund bonds, $6,654,700 are reserved 
for underlying liens, $41,900 are in treasury and the balance are reserved for 
improvements, extensions, &c., at 85% of cash cost or fair valuation, which- 
ever is less, under conservative restrictions. Callable at 105 and int. on 
any int. date on 60 days’ notice. Penn. State tax refunded on 60 days’ 
notice. Sinking fund of 1% per annum of bonds outstanding begins 
Oct. 1 1920. The Central Market bonds are redeemable at any time at 
110 and int. on 60 days’ notice. Sinking fund of 5% of gross earnings 
began in 1907. $128,000 held in sinking fund. The Crosstown St. Ry. 
mtge. was for $2,000,000 but was closed at $572,000. Columbus Ry. Co. 
mtge. has been closed. $3,428,000 bonds were issued thereunder, of which 
$283,000 were canceled, $13,000 had been exchanged for 4% prior pref. 
stock to Sept. 1 1916. 


Dividends .—An initial div. of 144% was paid on the Series *‘A"’ pref. stock 
April 1 1914; same rate quar. since to and incl. Oct. 1916. On Series “B"’ 
initial div. of 14% paid in May 1914 and same rate quar. since to and 
incl. Aug. 1.16. On priom pref. initial div. of 1% was paid in Oct. 1915; 
same rate quar. since to and incl. Oct. 1916. On common, initial div. of 
14 ge was paid in May 1914 and same rate quar. since to and incl. Aug. 


REPORT.—For year ending Dec. 31 (1915 report in Vile: p. 490): 











Earnings— 1915. 1914. Deduct— “ 1914. 
Railway ---- $7038 ,383 { $2,086,269] Interest, &c____- $476,281 $479,461 
Pow, It., &c_j 1,073,792| 980,029] Rentals_______.. —-___-- 5 

Pref. divs., Ser. A 75,978 45,000 

Wetel 4. skd $3,113,175 $3066 ,298 | do Ser. B 209,145 199,145 
Exp. & taxes. 1,846,437 1,886,746|Com. divs. (5%)- 302,106 302,10 

Net earn’gs.$1,266,738 $1,179,552! Surplus _________ $203 ,228 


$112,863 
Passengers carried in 1915, 76,216,526, against 78,949,559 in 1914. 
ROAD, &C.—147.36 miles single track, including 14.21 miles operated 
under contract. 434 passenger, 3 freight and 56 other cars. 5 steam 
power stations with 26.330 h. p. capacity. 


OFFICERS.—Pres., Samuel G. McMeen; Vice-Pr., Gen. Mgr. & Treas., 
E. K. Stewart; Vice-Pr.. C. M. Clark: Sec. and Auditor. P. V. Burington: 
Asst. Sec. & Asst. Aud., Herbert M. Burin 


OHIO ELECTRIC RAILWAY CO. 


ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo Traction Co., which owned the line from Lima 
to Toledo, and leased the Lima Elec. Ry. & Lt. Co. (this co. being pur- 
chased on Der. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com’ 
any assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
ayton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
Trac. (subsequently dissolved) and acquired from that company its lease 
of Cinc. Day. & Toledo Traction. 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 
points, operating mileage is 613.45 miles extending from Zanesville on 
the east via Newark to Columous (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches). thence vhrough 
Springfield to Dayton, and from Dayton to Union City. where connection is 
made with Union Trac. Co. of Indiana for Muncie, Anderson and Indfanap- 
olis, Ind., and from Dayton to Richmond, Ind., where connection is made 
with T. H. I. & E. Trac. to Indianapolis, extending north from Springfield 
through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O.,and Ft. Wayne, Ind.; also from Dayton to Cincinnati, including 
Germantown, Mt. Healthy and College Hill branches. Electric light and 
power business is conducted in cities of Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima 

In May 1913 was granted authority to issue $3,500,000 2d mtge. bonds, 
eda go $5.000.000 of outstanding stock was retired. This was accord- 
nely done. V. 96. p. 1365. 1840: V. 97, n. 299. 

Default in Rental.—Agreement.—See Cin. Dayt. & Tol. Tr. Co. below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturiiy. 
Common, $8,000,000 ($100)-- ..-. ---.---. 1 SES etads 
Preferred, $6,000,000 5% non 

OE ae ta eee 3,000,000 See text. 
Ist & ref. mtge. $15,000,000| 1910 5¢ J-J 4,200,000 Jan 1 1930 

gold ($1, ee 2 ee c*jInt. at Fidelity Trust Co., Phila., Trustee. 
2nd & gen mtge $5,000,000,| 1913 Ss J- 2,497 ,.200 June 1 1943 

gold ($100) ($500) ($1,000) jInt. at Fi ality Trust Co., Phila., Trustee. 
Equip notes Series ‘‘A’’ $160,-| 1910 5g¢ J- 64,000 See text. 

000 gold ($1,000) __---_- c*{Int. at Hew a Trust Co., Phila., Trustee. 
E wo notes Series “‘B’’$130,-| 1911 5g J- 65,000 See text. 

_ 000 gold ($1,000) ..-_-- c*/Int. at Fidelity Trust Co., Phila., Trustee. 
Equip notes Series ‘‘O’’$120,-| 1912 5g J-D re ® See text. 

000 gold ($1,000) _.----. c*/Int. at Fidelity Trust Co., Prila., Trustee. 
Equip notes Series ‘‘D’’ $100,-{ 1914 g M-S 75,000 See text. 

000 gold ($1,000)_.------ \Int. at Fidelity Trust Co., Phila., Trustee. 


Stock.—Preferred is red. at 105 on 30 days’ notice. 


Bonds .—$3,250,000 Ist & ref. bonds are reserved to retire prior liens 
($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,000,000 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550,000 for additions, 
betterments, &c. Entire issue is subject to call on any interest day 
at 105 and interest on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for payment in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 exchangeable at par 
on 8 weeks’ notice. Bonds to be delivered for purposes of impts., as ap- 
proved by Public Service Commission of Ohio or other governmental 


authority. No sk. fd. Mortgage covers rll properties and leasehold 
estate, subj. to underlying lien. Series “‘A*’ equip. notes mature $8,000 
semi-ann. commencing Jan. 1 1911. Series “B” uip. notes are Ist 


mtge. on 26 cars. They mature semi-ann. ($7,000 Jan. 1 and $6,000 July 1) 
from Jan. 1 1912 to July 1 1921, incl. All issues of equip. notes are guar., 
p. & i., by end. of Ohio Elec. Ry. Series ““C" oe. notes are Ist mtge. 
on 43 cars and mature $6,000 semi-ann. beginning Dec.11912. Series ‘“‘D"’ 
equip. notes mature $5.000 semi-annually beginning Sept. 1 1914. 


EARNINGS.—For cal. year 1915, gross from railway, $3,338,936; light 
and power, $364,848; misc., $13,873; total, $3,717,657; net, after taxes, 
$1,379,822. In 1914, from railway, $3,518,217; light and power, 


‘OSS 
; total, $3,870,235; net, after taxes, $1,525,419. 


$335,295; misc., $16,72. 

OFFICERS.—President, W. Kesley Schoepf; V.-P., Dana Stevens; 
Secretary and Treasurer, F. A. Healy; General Manager, A. Benham: 
Gen. offices, Interurban Bldg., Springfield, Ohio. V. 


95, p. 237: V. 96, 
p. 1365, 1557, 1840; V. 97, p. 299; V. 98, p. 690; V. 102, p sei. 

(1) Columbus Interurban Terminal Co. 

Entire stock owned by Ohio Elec. Ry., which guar. bonds. 


ORGANIZATION .—Incorp. .in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ei en RR i RE ccatiga . $1,000 one — 
First mtge $1,000,000 eotd} 1910 5¢4J-D 433.000 June 1 1935 
($500) guar p & i_______ c*{Int. at Cit. Tr. & Sav. Bk., Columbus, Trust, 


Bonds.—Remaining bonds reserved for acquisition of additional real 


myn additional stories on preseat bidg. and other impts. Not subj. 


OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker: Secretar 
& Treas., F. A. Healy.—V. 92, p. 1564; V. 93. p. 1532. 1599 J 


(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
wees interest on bonds and 5% divs. on pref. stock and owns entire com. stk. 


ORGANIZATION .—Incorporated in Ohio on April 14 1906 and has ac- 
quged the Dayton Sprin field. & Urbana Elec. Ry., the Columbus London 

Springfield Ry., the Columbus Grove City Southwestern Ry., the 
Urbana Bellefontaine & Northern Ry., the Springfield & Western Ry., the 
Dayton & Northern Traction Co. and about 12 miles of the Dayton & 
Muncie Traction Co., extending from Greenville to Union City on the 
Indiana-Ohio State line. Has also acquired the Columbus & Lake Michigan 
RR., a steam road operating between Lima and Defiance, which has been 
converted into Recess - 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 

The new general and refunding mcwsgaee bonds were listed on the Phila 
delphia Stock Exchange in February 1907. V.84. p.339. See description 
of bonds, property, &c., in V. 83, p. 37 

Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3.025;000 ($100)... -... 2 3.025 000 man caine 4 
Preferred, $1,000,000 ($100)... _. - 5% 1,000,000 See text. 
Gen and ref mtge (see text)| 1906 5g M-N 6,650,000 May 1 1926 

gold bp aes c*{Int. at Pa.Co.for Ins.on L.&G.A.,Phila.,Trus. 
Col Lon & Spg Ist mtge, $1,-| 1900 5g A-O 500,000 Oct 1 1920 
plld 200. pod ($1,000) - -c® Int. at N. ¥ . irust Co. New Fer. Trusses. 

. r st mtge, 98 5g M- 50. ov 28 
$750,000, gold ($1,000)___ {Interest at N.Y. Trust Co., N. Y., Trustee. 


Bonds.—The gen. and ref. mtge. was originally for $12,000,000 but auth. 
amount has been reduced to $10.000,000. Of the remaining bonds $250,- 
000 are treas. bonds deposited with trustee and are available for extens. & 
ee. when net earns. are equal to 14 times int. charges on bonds out 
and to be issued; $1,250.000 are held to retire the underlying liens given 
in table above. The remaining $2,100,000 arereserved for future better- 
ments, improvements and extensions, and can only be issued as _ follows: 
$1,100,000 when net income is equal to 1% times int. charges on all bonds, 
including those to be issued, and $1,000, when net is equal to twice int. 
charges, incl. int. on bonds to be issued. These bonds are subject to call in 
whole, but not in part, at 105 and int. The Columbus London & pete - 
field bonds may be called at 110 and int. A sinking funda on these bonds 
of 4,4 of gross earnings began with year ending Sept 30 1906. See V. 71, 
- 963. $162,000 in sink. fund July 31 1916. The Day. Springfield & Ur- 
na bonds are subj. to cal! at 110 and int. A sink. fund of 5% of gross 
earnings began in 1903. $150,000 in sinking fund July 31 1916. 
ROAD.—Columbus to Orient, Columbus through Syringtioid to Day- 
ton, Dayton to Union City and Richmond, Ind., Springfield to Lima, 
through Lima to Defiance,O. Total miles of track (electric) owned, 257.2: 
fone od. 138.05; total operated, 395.25. Standard gauge. 65 power houses. 
noe ee ark Dane mevenn: Y Ps as P- eaemaber. Jeo. and 
-. &. A. Healy; Asst. Sec. sst. Treas., J. - Pogue.—V. ae 
600: V. 86. p. 721: V. 87. p. 37. ° , 
(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on June 26 1898. Was leased on June 
15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 





Clark & Go. Mgt. Corp.—V. 100, p. 53. 229 OF 1286 Lao. 1831 1917: 
ar . ‘ —V. » PD. Oa, 4 ° ° ° ’ ; 
"623: V 102, p- 521; V. 103, p. 490. 


V. 101, p. 523 


Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 
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STOCK 


— Dio. she se. On Noe . Last ——_ ; 
Common, $900,000 ($100) ---------- Q-. ree ee text. 
Pref, $850,000 ($100) 5% cum--.-.--- -M 850,000 ss See text. 

Dividends.—Lease taking effect June 15 1906 provided for 5% per annum 


on pref. stock and 5% on com. stock in 1906 and 1907, 544% in 1908 and 
6% thereafter, but under modified lease dated Feb. 7 1916 the payment on 
the com. stock was reduced to 3%. Earnings in excess of the required 
rental payments and $10,000 per annum for additions and betterments are 
to be paid to the common stockholders up to an additional 3% per ann. for 
Ist 5 years. Beginning with the 6th year, the operating company is en- 
titled to receive, if earned, before paying the additional 3% on the com. 
stock, $10,000 per annum as compensation for operations. As part of the 
agreement, the Ohio Electric Ry. surrendered $75,000 Dayt. & W.com. stk. 

ROAD .—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 42.2 miles. At Richmond connection ts made with 
Terre Haute Ind. & East. Trac., making possible the operation of through 
ears from Indianapolis, via Dayton, to Columbus, a distance of 194 miles. 
V. 82, p. 1437; V. 83, p. 36, 94, 379. 

OFFICERS.—Pres. and Treas., Valentine Winters; V.-P., F. A. Funk- 
houser; Sec., Henry Loy; Asst. Sec. & Treas., G. A. Funkhouser Jr., all 
of Dayton. 


(b) Columbus Newark & Zanesville Electri Ry. Co.—A trolley road 
ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 
1904 absorbed the Newark & Granville Street Ry. In June 1906 acquired 
the Columbus Buckeye Lake & Newark Traction Co., the preferred share 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 
renewals thereof. Rental is interest on bonds, an amount equal to 6% on 
the preferred stock and $500 for organization expenses. . 83, p. 625. 
Private right of way from Newark to Zanesville; franchises on other lines 
ire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 
‘avorable Taz Decision.—See remarks under Cincinnati Street Ry. 
STOCK AND BONDS— 
Common, $1,525,000 ($100)_. ---- 
Pf, 6% cum, $500,000 ($100) - 
Ist mt S. $2,000,000, gold 
CRA). -~anseecegne ous c 
Gen & ref mtge, gold, $6.- 
250,000 ($1,000)-_..---- c* 
BL&N Ist mtge, $1,500 1 
000, gold ($1,000) Int. at Columbia Tr. Co., N. Y., trustee 
Zanesville Ry, Lt & Pow Ist{ 1902 5g M-S 50,000 Mar 1 1924 
cons wth $1,000,000{ Int. at Cent. Tr. & 8. D. Co., Cinc., Trustee, 
$500, $1, Do Manu” or Trust Co. of America, New York. 
egistrar, Guardian Trust & Safe Deposit Co., sonar, Ohio. 


1904 5 

Int. at Columbia Tr. Co., N. Y., trustee. 
906 M-N 1,211,000 May 1 1926 

Trust Co., Phila., Trustee. 

1,243,000 Nov 1 1921 


Q> 
*; 


Zanesv Elec Ist mtge, aes 1899 4¢F-A 000 Feb 1 1919 
000, gold, subject to call{ Interest at International Trust Co., Boston, 
after f903. $1,000 each__c| Trustee. 


Bonds .—Of the 96.350, 000 gan. & ref. bonds, $3,493,000 are reserved to 
retire prior liens and $1,546, for betterments and extensions. They are 
subject to call after 5 yearsat 105andint. Under terms of this mtge., none 
of the $750,000 lst mtge. bonds unissued can now be issued.’ The entire 
issue of Col. New. & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, p. 1234. The Ool. Buck. L. & New. bonds are subject to 
call on any int. date at 110 and int. on 3 months’ notice. Zanesville Ry., 
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bonds. 

ROAD.—Operates 95.85 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and er plants in Zanesville 
Standard gauge; 60 and 70-lb. T rail and 90-lb. girder. Also owns amuse- 
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas. 

OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and 
Treas., F. A. Healy.—V. 87, p. 37; V. 95, p. 47, 890, 1039. 


(3) Lima Electric Railway & Light.—A trolley road. 

Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 

ORGANIZATION .—The company is a consolidation completed Aug. 1 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Electric 
Light & PowerCo. Was leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907. 

STOCK AND BONDS— Date. Interest. Cunaae- 
Stock, $5, ee ee DEEL. wcvsthcsnnientien 
Lima Railway, first mtge,{ 1898  5gJ-D 75,000 Dec 1 1916 

$200,000, gold ($500) __.c*\| Int. at Citizens’ Savings & Trust Co., Cleve., 

Trustee; also at Fourth Nat. Bank, N. Y 

Lima Elec Lt & Pow 


er, gold,f 1900 5¢J-D 5,000 June'l 1917 
M, $85,000 ($1,000) so) tes ot Cleveland Trust Co., Cleve., Trustee 


$850,000,/ 1 5 000 Apr 1 1925 
Int. at Fidelity Trust Co., Buffal ‘ 


ehidninamee c* o, Trustee. 
& Light, ref{ 1905 g M-S 820,000 Sept 1 1925 
mortgage, $1,250, . gold\Int. at Girard Tr. Co., Phila., Pa., Trustee. 

Bonds.—The Lima Ry. bonds may be called at par on 4 weeks’ notice. 
$10,000 retired Dec. 1 annually. Lima Elec. Light & Power bonds may be 
called on any int. day on 30 days’ notice. $5,000 retired June 1 annually. 
The 2d consol. bonds are a lien on the electric-light and heating plant, as 
well as on the railway. Cannot be called before maturity. $430,000 re- 
funding bonds are reserved to retire prior liens. 


ROAD .—Owns 10.91 miles of track, alsoasteam-heating plant (franchise 
perpetual, operated in connection with the electric-lighting plant). Con- 
tract ordinance for city lighting expires April 1919. 


OFFICERS.—Pres., Dana Stevens; V.-Ps., J. H. Sundmaker Sec. & 
Treas., F. A. Healy, Springfield, Ohio.—V. 81, p. 155, 1100. 


(4) Fort Wayne Van Wert & Lima Traction Co.—A trolley road, 

ORGANIZATION .—On Mar. 1 1906 was leased, until expiration of fran- 
chises and renewals thereof, to Lima & Toledo Traction Co., which guaran- 
teed the interest. V.82,p.691. Lease was assigned to Ohio Electric Ry 
Aug. 311907. The latter company owns all the common stock. Incorpor- 
ated in Indiana and Ohio. Road is entirely on private right-of-way except 
in towns, where it has 25 or 50-year franchises. 

Favorable Tax Decision.—See remarks under Cincinnati Street Ry. 


Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)-- ----  -.-.--- $1,000,000 chew kbewes 
Pref, $1,000,000, 5% n-c($100) -.-- . ake FS Speeeegesrgepe 
First mtge, $2,000,000, goldj 1905 5a J-J 1,470,000 July 1 1930 

guaranteed ($1,000)..-.c*|Int. at Fidaity Trust Co., Phila., Trustee. 


Bonds.—Of the $2,000,000 bonds, $530,000 are reserved for extensions 
and improvements’ V. 82, p. 691. Are not subject to call. 

ROAD.—64.7 miles of electric track from Ft. Wayne via New Haven, 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete operation Nov. 15 1905. Connects at Ft. Wayne with 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec. Ry., 
and forms part of through line from Ft. Wayne to Toledo, Dayton and 


Columbus. Standard gauge, 70-lb. T rails. 
OFFICERS.—Pres., Dana Stevens; V.-P., J. H. Sundmaker; Sec. and 
y .. F. A. Healy.—V. 82, p. 691, 804; V. 83, p. 37. 


(5) Cincinnati Dayton & Toledo Traction Co.—Trolley road 
to the Ohio Electric Ry. Co.; see terms below. 


ORGANIZATION .—Incorporated in Ohio on May 19 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the Cincinnati & North- 


‘may 
ment are to be in 


western Ry., the Miamisburg & Germantown Traction Co. and the Hamil- 
Lease.— Was leased to the Cincinnati Northern Traction 
f. Lease hio 
June 23 1913, by agreement with Ohio Electric Ry., modified 
m | Ju 500; 1914-1 
: 1915-16, $276,500; 1916-17, $286,500; 1917-18 $296,500; 1918- 
500; 21 
6,500 year 
be issued beyond the $250,000 cqpetnnding at time of 
per annum for 


ton & Lindenwald Elec. Trans. Co. V. 74, p. 884, 1037. Franchises are 
for 25 to 50 years 
Co. May 1 1905 
for length of franchise and renewals thereof. tra 
Electric Ry. Co. Feb. 1 1908. After the Ohio floods in 1913 lease 90 a 
see V. 96, 
°! , 1839) to provide for payments as follows: (a June 24 1913, $92,000: 
() for — endi ne 40. respectively; 1913-14 $266,500; 5, 
5° ‘ 1919-20, $316,500; 1920-21,' $326,500; 1921-22' $ 
1922-23 and thereafter yearly. Divs. on any pref. stock that 
addition to these payments. Lessee also pays $1, 





lessor’s organization expenses and another $1.000 per annum to be invested 
by lessor to meet future expenses. See remarks below. 

Under modified agreement of lease of June 23 1913, outstanding common 
stock was reduced in Nov. 1914 from $5,000,000 to $2,000,000—the Ohio 
Elec. Ry. surrendering the $1,000,000 held by it and the other shares 
being exchanged two for one. V. 99, p. 1597 


Rental and Interest Defaulted.—The Ohio Electric Ry. having been unable 
to meet the installment of rental due Dec. 24 1915 under the lease, the 
int. due Jan. 1 1916 on the $2,700,000 O. D. & T. 1st cons. 5s, $250,000 
nevi st) 5s and $400,000 Cin. & Ham. Elec. Ist 6s was Cotquised 

De 2, Dp. . 


Subsequently the committee for the C. D. & T. 
cons. 5s entered into an agreement by which the Ohio Electric Ry. paid 
into a trust fund sufficient cash to pay the int. due Jan. 1 1916 on the Day- 


ton Trac. 5s and the Cin. & Ham. Elec. 6s, and the accrued int. on all under- 
lying bonds up to Feb. 11916. The Ohio Elec. Ry. also agreed to deposit 
monthly, beginning Feb. 1 1916, the earns. of the C. D. & T. less oper. 
exps., making no charge for management. As part of this arrangement the 
directors of the C. D. & T. agreed not to take any action toward annulling 
the lease for at least 6 mos. V. 102, p. 800. The Ohio Electric Ry. Co. 
is seeking an arrangement by which the rental would be reduced. 


Receivership.—On July 1 1916 former Judge Benton 8S. Oppenheimer was 
appointed receiver to collect the rentals payable by the Ohio Elec. Ry. 
V. 103, p. 406. 

Committee for C. D. & T. 1st Cons. 5s.—Leo J. Van Lahr, James M. 
Hutton, Claude Ashbrook, Edgar Friedlander and Otto Armleder. De- 
positary, Provident Sav. Bank & Trust Co., Cincinnati. For statement by 
committee, see V. 102, p. 436. See also V. 102, p. 800. 

Committee for Cinc. & Ham. Elec. 1st 6s.—W.S. Hayden and E. V. Hale- 
with Gardner Abbott, Sec., 1215 Williamson Bldg., Cleveland. Deposi- 
tary, Citizens’ Sav. & Tr. Co., Cleveland. Committee has arranged to ad- 
vance as a loan to depositing bondholders the amount of the unpaid coupons. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)_. -..- J-J i e See text. 
Pref, $250,000, 5% cum($100) -_-- J-J t See text. 
Cin Day & Tol Tr gen ref{ 1914 5 g A-O See text Oct 1 1944 


mtge $7,500,000 gold no sk{Interest at Fidelity Trust Co., Philadel- 
oo eR eet: hia, trustee. 
Cincin Day & Tol Ist cons M,{ 1902 5 g J-J 2,700,000 July 1 1922 
‘ ,000, g ($1,000)__c*\Interest at Cleveland Trust Co., Trustee. 
Southern Ohio Trac Ist cons{ 1900 5gM-N _ 1,350,000 M: 


ay 1 1920 
$2,000,000 ($1,000) , goldc* =. at Cleveland Trust Co., Trustee, or at 


tandard Trust Co., New York. 
Cin & Ham Elec Ist g ($500)/ 1898 6¢J-J 400,000 July 1 1918 
$500,000, not subj to call__|Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
Dayton Traction Ist M, g/ 1896 5i¢4J-J 250,000 July 1 1916 
($1,000), int guar____-_- c*\Int. at Finance Co of Penn., Phila., Trustee. 
Ham & Lindenwald El Tran) 1901 5g J- 250,000 July 1 1922 
lst M s f $250,000, g ($1,-}Interest at Cleveland Trust Co., Trustee 
000), int guar___...--- c* 
Miam & Germ “ener ($50,-f{ 1901 5g J-D 
000), gold ($1,000) c*\Interest at Cincinnati 


Bonds .—None of the issues is subject to call except the gen. ref. 5s of 1914° 
Of the $7,500,000 gen. & ref. 5s of 1914, $5,000,000 are reserved for prior 
liens and the remaining $2,500,000 arsheld by the trustee for future impts., 
&c. None outstanding at present. Red. at par in whole or in part on any 
int. date. V.99, p. 1597. Of the $5,000,000 Cin. Day. & Tol. Trac 
issue, $2,300,000 is reserved to retire prior liens. See V. 81, p. 154. 

Of the $2,000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed on Philadelphia Stock Exchange. At the time of going to press ar- 
rangements were being made to extend the $250,000 Dayton Traction 5s 
due July 1 1916 to May 1 1920. 

The Ham. & Lind. Elec. Tran. and Miamisb. & Germ. bonds originally 
fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 11922. V.93, p. 1386, 1387. Annual sinking fund of 5% on 
Ham. & Lind. bonds began Dec. 1 1906, increasing 1% each year up to 1911. 
$51,000 in sinking fund July 31, 1916. 


Dividends.—5% per annum paid on pref. stock up to and incl. July 1 1914; 


none since. On common, under modified lease, divs. were suspended until 
year beginning July 11915, when % % was to have been paid, this increasing 


50,000 July 1 1922 
Trust Co., Trustee 


2 
16% annually until the year beginning July 1 1921 (after a dividend rate of 
3% had been reached), when the increase was to have been 1% per annum, 
until 5% was reached in the year beginning July 1 1922. No dividends 
have been paid, however, owing to default in rental by Ohio Electric Ry. 


ROAD.—Owns 70.59 miles of electric track, connecting Cincinnati with 
Dayton, incl. Germantown, Mt. Healthy and College Hil! branches; also 
including the Hamilton City lines. Carries freight and express. 

OFFICERS.—Pres., Theobald Felss; V.-P., C. H. Rembold; V.-P. 

. A. Draper; Sec. & Treas., F. A. Heal . Sec. & Asst. *e 
D. J. Downing, all of Cincinnati.—V. 98 ; V. 99, p. 1597; V. 101, p. 
448; V. 102, p. 65, 152, 436, 800; V. 103, p. 60, 406. 





COLUMBUS DELAWARE & MARION RY.—A holding company. 
Receivership.—Appointment of Eli . West as receiver was affirmed 
by the Circuit Court at Columbus in all respects. 


Int. due Aug. 1912 was paid in Feb. 1913; subsequent coupons have been 
pers six yacuaee after they matured. Aug. 1916 int. will probably be paid 
n Feb. de 


Personal Judgment.—On May 13 1912 the Court of Common Pleas of 
Green Co. gave a judgment (affirmed Mar. 23 1915 by Ohio Supreme Court 
—V. 100. p. 1078) to Receiver West against John G. Webb for $1,055,931 
as balance due in suit brought for an accounting. V. 94, p. 1448. 

Decision.—For decision holding that company is not liable for its guar- 
anty of prin. and int. of the $500,000 bonds of the old Col. Marion & Bu- 
cyrus Ry., see V. 101, p. 1713. 

On Apr. 28 1913 Judge Kinkead auth. receiver's notes for $25.000 to 


for repairs necessitat by damage done by floods. The notes will be 
given preference in claims against the receiver. V. LR fi 1296. 
On Dec. 8 1914 the Ohio Supreme Court, it is reported, affirmed the deci- 


r 

sion of the Franklin County Common Pleas and Appellate courts, which 
awarded Newton C. Catrow of Miamisburg judgment for $72.963 

the company. See V. 99. p. 1832. 

On July 3 1915 Judge Kinkead refused to authorize the issuance of $150,- 
000 receiver's certificates to take up receiver’s notes, bring deferred bond 
int. up to due date and pay the preferred claims against the company. 

In May 1916 the receiver was auth. to issue $105,000 receiver's certifi- 
cates to meet co.’s share of cost of street paving. V. 102, p. 1625, 1718. 

ORGANIZATION .—Incorporated in Ohio in Oct. 1904 and owns the 
entire capital stocks of the Columbus Delaware & Marion Electric RR. ($1,- 
000,000), the Marion Ry., Lt. & Power Co. ($300,000) and the Colum 
Northern Ry., Power & Equipment Co. ($300,000) 

NYTOCK AND BONDS— Date. 


Interest. Outstanding. Maturity: 
Common, $2,100,000 ($100)-- ----  ------- 2. 000 = tatsigiaaa eae = 
a a, oe ek las sean.  cesedse (reste a 
Pref ‘“B,"’ 1-6% cum, $400,000 ---.  _ _---_-. Bap etter stupas, 
First ref mtge, $3 500.000, 1904 5e@F-A 920,000 A 1 1944 
gold ($500 & $1,000)__..c*\Int. at Bankers’ Trust Co., N. Y., ‘ 
pe i a. SP, . | ie Ba0 Séccuet 2: 
Receiver's certfs ($105,000)... wccn  sacecancce Not issued 


Stock.—The pref. “*A*’ and pret. ““B” shares were created tn 1908 (V. 86 
p. 1284), and dividends on both are cumulative: but those on the “B” 
shares are entitled to only 1% the first year, with an additiona! 1% for each 
year thereafter until 6% is reached. 

Bonds .—Of the new ref. mtge., $1,580,000 are reserved to retire the bonds 
of the Col. Nor. ee P. & E. Co., the Marion Ry., Lt. & P. Co. and the 
©. D. & M. Elec. RR. 


EARNINGS.—For year ending June 30: 


Year—- Gross. Expenses. Net. Int. & Taz. Surplus. 
1915-16 ~...-$490,305 $278,896 $211,409 $159,563 $5. 
1914-15 -_..- 479,710 295,335 184,375 155,262 30 Tis 


OFFICERS.—Aud. for Receiver, W. H. Davidson; Pres.. H. G. Catrow 
Sec., E. H. Turner; Supt. for Receiver, J. H. Lahrmer.—V. 100, p. 1078, 
1437, 2009; V. 101, p. 129, 1013, 1713; V. 102, p. 1625, 1718. 


(1) Columbus Delaware & Marion Electric RR. 





Interest due Nov. 1 1912 was paid May 1 1913; su uent coupons 
boos veld ¢ pe. after they matured. May 1916 int. will probab be maid 
ov. : 





36 


ELECTRIC RAILWAYS 





[Vou. 103. 








ne adele eat se ay in 1901. 


BOND eyt a Outstanding. Maturity. 
lst mort., ra 000,000, oung M001 5 #i. ,000,000 May 1 1921 
1,0 y Bie Gg Int. at ro ae aad rust Co., Cleveland. 
Trustee, or Yat. Bank of Comm. nN. Y 


Bonds .—See V. 75, p. 76. 


ROAD.—Operates an electric railway (of which 33 miles over private 
right of way) from Columbus to Marion, passing, through Franklin, Dela- 
ware and a oe counties. Also 4 miles in th City of Delaware, a total 
of 57 miles. . 80, p. 117; V. 91, p. 945; V. 93, p. 1190. 


(2) es Northern Ry. Power & Equipment Co. 

ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. ? Marion Ry. was authorized to borrow 
money to pay interest due Sept. 1 1909. V.89. p 592. Interest since 
then was paid to Sept. 1913. The March 1914 coupon and subsequent 
coupons were paid 3 months after they matured. Sept 1916 coupon will 
probably be paid Dec. 1 1916. 

BONDS— Date. Interest. $245,000 Maturity. 
lst mortgage, $300,000, goldf 1904 5gM-S $245,000 Sept 1 1934 

es  eitannt cesbuend c\lnt. at Guaranty Trust Co., N. Y., Trustee 


(3) Marion Railway, Light & Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
2onsolidation of the Marion Street Railway Co. and the Marion Electric 
Light & Power Co. Jan. 1914 and subsequent coupons were _ six 
months after they matured. July 1916 int. will probably be paid Jan. 1°17. 


Interest. Outstandi s vetted 
000 u 


BONDS— Date. 
lst mtge, gold ($1,000)_..c*/{ 1904 §6aJ-J $300, ly 1 1924 
Int. at Guaranty Trust Co., N. Y., Trustee 


Bonds .—No sinking fund and bonds cannot be called 

ROAD.—4 miles of track in Marion. Standard gauge. 60 and 70-lb. rail 

COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
trolley road. 


ORGANIZATION .—Incorporated in Ohio on May 4 1899. In May 
1905 canceled old mtge. for $200,000 and made the new mortgage in table 
below. V 80, p. 2399. Franchises are for 25 years. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100).--. -.-. ------- 2. rt bewadaumee 


eet 6% cum, $200,000 
First mtge, $450, 000, gold} 19 1905 5g J-J 


None. Jan 1 1925 
($500 and $1,000 


. Sav. Bank & Tr. Co., Cinc., Trustee. 

REPORT.—For year ending pte 30 1916, gross, $40, 027; net yectits, 

$13,219; taxes and misc., $3,210; net gain from operation, $10,009. 
ROAD .—Operates 8.8 miles of track from Columbus to Gahanna, includ- 

ing perpetual lease of 2.7 miles of tracks of the ya on Ry. as terminal: 

eae Pei ; 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; 

D. 


SCIOTO VALLEY TRACTION CO.—Third rail. 
ORGANIZATION .—Incorporated in Ohio with a s pergenel charter in 


1904. Built on private right of wae, Franchises exten yond maturity 
of Ist mtge. bon In 1 canceled $2,000,000 mtge. of 1903 and made 
new mtge. for $4, 000 ,v00, ey, low. Stockholders voted Sept. 22 
1908, authorizing $500.00¢ 000. n irst preferred stock, which ranks 


ahead of old yy ts Oy V.87 81 and 615). 

In Apr. 1916 the Ohio P. Goulim. auth. the issuance of the remaining 
$200,000 5% 1st pref. stock to acquire the entire stock of the Columbus 
ay ot Co., which was fnenepareden } in 1912 in ian interest of the company 


uild a terminal in Columbus. - 102. p. 

” sTOOK AND BONDS— -btheg a Outstandi Maturity 
Common, oem. Dc awe: | eeaieeke PEED wadccmenes 
jet pret , $500,000, 5% cum... -.-. J ‘500,000 July *i6,1% 

‘si 1,200,000. 5% eu) sani 1,200,000 July '16,1% 
lst morte, $4, 000,000, goldj 1908 5M-S 1,551,000 Sept 1 1923 

$1, - aa gold! 9 at Harris Tr. & Sav. Bk.,Chic.. Trustee 


ds.—Additional 1st M. bonds can only be issued for 75%. of ia ex: 
oceiiiinen and for permanent extensions and additions to aperts. on 
only when — are twice the int. charge on outstan nds 
those to be issued. Bonds have a sinking fund of eis per ann. - bonds = 
1913 o 1917; Cepeatter 2% per ann. $49,000 have been retired. They are 
not subject to o. ee particulars, bonds, property , -.. in V. 87, p. 679. 
Dividends .— oeeean on old issue of pref. stock were to accrue from 
Oct. 1 1905, but, eee due Jan. 1 ¥ A ~ 9 ril 1 1906 were retin uished 


by shareholders , and Ist div. (14%) was July 1906 and 1% Oct 
6 (V. 82, p. 1440); in 1907 and since, 5% per annum. 
TAR MENGS. —For 12 monsie end June 30: : 
Yea Gross. nt. & Taz. Pref. Divs. ‘Sepa8 
1915-16 - ----$474,453 $213 801 $101,975 $7 ,396 ; $3 _— 
1914-15 -... 463,151 195,111 98,664 75,000 


ROAD .—Operates 72 miles of track from Cohessione to ER. a 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under oper. agreement. 


OFFICERS.—Pres. and M Frank A. Davis; V.-Pres. and Treas., 
Edwin R. ya Sec., A. C. oorhaus, mt tt C. Skinner.—V. 87, p. 481, 
615, 679; V. 91, p. 871; V. 102, p. 1437, 1 hs 


— 


Comey. 5. Fs road extending from th 
eitice D TREET RAILWA —A ee e 
Cea J d to Penacook. mprised 12.71 miles of track. 
Fr June i901. control passed to the RS, % aine RR., and in 1903 the 
ew Hampshire ature authorized the Concord & Montreal RR. 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


COOPERSTOWN, N. Y. 


SOUTHERN NEW YORK POWER & RAILWAY CORPORATION. 


ORGANIZATION .—Incorp. in July 1909 as the Otsego & Herkimer 
RR., wuccseting 1 the Oneonta & Mohawk Valley RR. (V. 89, p. 411). 
Name changed to above in July 1916. Stock issued, $547, 000. Bouts. 
50-year BI (tf); dated 1912; auth., $2,500,000 outstanding, $1,200,000 
In April 1$16 the N. Y. Public Service Commission authorized the com- 
pany to issue $250,000 additional bonds at not less than 80 to discharge 
and refund $84, wo notes held by the Equitable Trust Co., N. Y., and 
floating debt. . 102, p. 1541. Newly auth. bonds not incl. in amount 
outstanding. 

EARNINGS.—For year ending June 30 1916, gross, $264,470; eg! afer 
taxes, $86,077. In 1914-15, gross, $272,634; net, after taxes, $80, 

ROAD.—Operates 62.04 miles main and 6.47 miles second track ll 
Oneonta, Cooperstown, Richfield Spri and Mohawk, from which point 
it operates over the N. ¥. State Rys. to Utica, 15.10 miles and to Herkimer, 
1.40 miles. Total operated, 85.01 miles. Raiis 60 to 90 Ibs.; 22 passenger 
and 21 freight cars; 1 locomotive; 16 service cars. 

OFFICERS.—Pres., Jos. B. Mayer; V.-P. & Gen. Mer., 
Sec., James L. De Rosset.—V. 102, p. 1812. 








C. L. Stone; 





CORNING, N. Y. 
CORNING & PAINTED POST STREET RY.—A trolley road. 
ORGANIZATION .—Incorporated Dec. 11, 1894. Commenced opera- 


tion Nov. 1 1895. Control changed hands in 1904. V. 80, p. 162. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 

Stocks S100 TO (SU vaccine Kune’ “adcusee $100. 000 1905-06, 4 

Ist mortgage, $100,000__._. [ 1306 bs 100;000 Jan. 1 1916 


5 
Interest at Beacon Trust Co., Boston. 
EARNINGS.—For year ending June 30 1916, wit $61,081; net, after 
taxes, $823; other income, $679; int., rents, &c., ? 0,220; deficit, $8, 718. 
ROAD .—Owns 5.9 miles of track from Corning to Painted Post; 19 cars. 





OFFICERS.—Pres., J. L. Grea' 
Dougherty, New York; Treas., D. 
P. Crawford, New York.—V. 80, D. 


Elmira, N. Y.; Sec., K. V. 
Bigoney, New York; Compt., Oo. 


5 





CORTLAND, N. Y. 

CORTLAND COUNTY TRACTION.—Trolley. 

ORGANIZATION .—Is a reorganization on June 22 1901 of the Cortland 
& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co. previously controlled. On 
July 1 1915 was furnishing 240 arc and 27 ornamental lights to the cities of 
Homer and Cortland and also light to the public. Carries coal and freight 
as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstontiog Maturity. 
Stock, com, $320,000 ($100)... ---- ------- ED | niin amma 
{co 4¢A-0 180,000 April 1 1921 

First mtge, $180,000 ($500), County Sav. Bk. & Tr. Co., Scranton, Pa., 
| ap agai geile ais rustee. Int. at co.’s office. No sink. fd. 


Can be called on 6 nionths’ notice. 


New mortgage, $500,000, gf 1905 58 F-A 320.000 Aug 1 1935 
($500 and $1,000) _._.-.-- c\| Interest at Semepire TY. on N Trustee 
ist & ref mtge. $2, 000. 000...f 1907 _5J-D 


05.000 June 1 1957 
Int. at Equitable Tr. de Se Ss Trustee. 

Bonds .—Of the $500,000 issue of 1905, $180,000 are reserved to retire 
prior liens. They are subject to call at 105. 

ROAD.—Operates 16.18 miles of track (not including sidings and turn- 
outs) between Cortland, Homer, Little York and Preble, and between 
Cortiand and McGrawviile. Has 33 cars. 

EARNINGS.—For fiscal years ending June 30 1916, gross, $88,405; net, 
after taxes, $27,340; other income, $35,186; bond, &c., interest, $29,172; 
surplus, $33,354. 

OFFICERS. a 
E. H. Brewer; Sec., 
—V. 81, p. 507. 


Edwin Duffey; V.-Ps., D. W. Van Hoesen and 
H. A. Dickensen; Treas. & Gen. Mgr., G. H. Garrison. 








COVINGTON, KY. 


CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 
CO.—A trolley road. 


ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
er o; of Covington and of the Cincinnati yogi oy & Covington Rail- 

pn F . 74, p. 576. The tatter was organized in 1892 to buy up and con- 

date. all the roads on the Kentucky side of the river opposite Cincinnati. 

"Lane. —The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov. 
Ry. (both controlled through stock ownership by the Cinc. Newp. & Cov. 
Lt. & Tr.) were leased from Apr. 1 1907 to 2 umbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4 4 Fe per annum on preferred stock. On common, dividends are 
to be 3% for first year, increasing 4% each year until 6% is reached, _—- 
is to be the rate thereafter. See V. 84, p. 449, 930; also terms in V_ 84, P; 
1489, under Columbia Gas & Electric. Under agreement ratified in July 
1915 for refunding of Union Lt., Ht. & P. Co.'s 4% bonds, the exts. and 
add’ns to that company's property are to be paid for by the issue of new 
50-year 5% bonds (see below) instead of by ania of stock of the Cincinnati 
company as provided under the old agreement. ee a 

The controlied Cincinnati Covington & Rees er St. y., which was in- 
corp. Sept. 1899 with ay 000 stock (shares $50). to build an extension to 
Erlanger, 734 miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric. 

On June 25 1914 company auth. $200,000 Ist M. bonds to cover cost of 
he A ‘ert ammo between Covington and Newport, which was completed 

pri 

Franchise Decisions.—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. S. District Court held that the franchise granted y the City 
of Covington in 1882 to the South Covington & Cincinnati Street m4 
was in effect perpetual. See V. 99, p. 1214. On Jan. 5 1915 the U. 
Supreme Court declared void, as an unlawful interference with A 
State commerce, the section of the Covington —a* railway ordinance 
relating to overcrowding. See de in 100, t a special 
election held March 9 1915 the voters of Cincinnati Feljected by a ority 
of 8,903 out of a total vote of 56,423 “ new 2 yer franchise granted by 
the Cincinnati City Council on Jan. 9 1915. July 1916 the city Of 
Newport granted a new 20-year franchise which will be submitted to the 
people at the election in November 1916 
Re poneene -—On July 28 1915 a, 5 approved the plan for re- 
funding the Union Lt., Ht. & Pow. Co. 4% bonds due May 1 1918 ($1,608,- 
200 outstanding) at or before maturity by a new issue of $5, 50-yr 

o% panes as proposed by the Columbia Gas & Electric Co. The new Sends 
w fi be used to take up the present issue and such additional amounts wili be 
put out each year as are a7 = to pay foe ¢ extensions and additions. The 

olumbia Gos & El. Co. gu . to retire all bonds at or before 


a sink. fi 
maturity. 191, Dp. 604. pty of Bi Sept. 1 1918 $200,600 of the new bonds 
had been RR 
STOCK AND BONDS— Date. “ey 38 000-0 of 
Common, $5,000,000 ($100)-.. -.-. July’ 1014 
Pref, non-cum, 7 
900, fae ee oe a wa 4,500,000 July 16.1% 
n 
J-J 150. 000 Jan 1 1932 
Covington ox Bank & Tr , Trus 
F-A 100 “000 ‘Aug 11917 
5 g J-J 2,750,000 duly, 1 1922 
* Loan & Tr. C 





armers m 
5g J-J 600, “000 July 1 1922 
clF ers’ Loan & Trust Co., N. Y., Trustee. 
nion Light, Heat & Hower Co.— 
M-N 1,608 ,000 May 1 918 1918 


1901 4gM 
gold it at Nat. Bank of Commerce, N 


lst mtge, $2,000,000 
($100. $500 & $1,000)_c&r National Bank, Clacianadl. or at te 
National spank. 
New aoe ($5; 000 ,000) ito oe 1915 5% % 600 1965 
L x iver Br Co 1s it My 1914 5M-S 185,000 1939 
Bonds ped, Ay first bg A bonds of 1892 of the C. & ©. By. 


gase.< .000 are deposited with the trustee to retire all the underlying mo 

ds. The peroswual charters of Sanne companies are 
and their capital stocks are Copomes with as collateral for the 
first consols. Interest on those bonds is nayable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, an German Nat. 
Bank Covington. The Union L ht, Heat & Power Co. bonds can be 
yh at 110 and int. For refunding of these bonds see remarks above. 

rom gS River bonds are guaranteed by Columbia Gas & Elec. Co. and the 
South Covington & Cincinnati St. Ry. 


DIVIDENDS.—On preferred 414% Is being paid, On comm 
first, dividen d of %4 %, was paid July 15 1907 and %% Oct. 15 1907, In 


9, 334 %i in 4% %:in 1911, 4 “in 1012. 5 ‘ 
in n 1ois ah 4 1914 and cane. ae annum. % % 4% 


ROAD.—Connects Cincinnati, Covington, Newport, Bellevue, Dayton 


ta we, 


Clifton, Southgate, Fort Thomas, Fort Mitch West Covington ond 
Ludlow. 2 iin © operation, 68 miles; laid with 80-lb. Johnston girder 
an id ia) ” 


OFFICERS. ing ogg yh ad C. Ernst; V.-Ps., James M. Hutton and Clif- 
& rd P. Garvey; Sec. ierabs M. Abbott.—V. 99, p. 608, 1214; 
- 100, p. 139. 397; ve 101° > D. 448, 694. 





DALLAS, T TEXAS. 
DALLAS ELECTRIC COMPANY.—Trolley. 


ORGANIZATION .—The Dallas Electric Co. was incorp. in Maine on 
May 3 1913 with $7,000,000 auth. cap. stock, asa re snqorporation of Dallas 
Electric Corporation (iacorp. in New Jersey ‘in 1902). V. 96, p. 1422. 

Does an electric railway and electric-lighting and power business in Dallas 
by virtue of the ownership of securities of certain local companies. fran- 
chises of subsidiary companies expire in 1922. See V. “4 p. 157. For de- 
cision on occupation tax on Dallas St. rys. see V. 89 . 41. 

Also owns the entire capital stock of the Dallas Interurban Terminal 
Association, which has constructed a modern fireproof eight-story assenger 


terminal and office building in the business district of Dallas. The termi- 
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nal facilities have been leased for 20 years to the three interurban Sade en- 
tering Dallas. The terminal was opened for service Sept. 1 1916. 

For decision enjoining the enforcement of the ordinance passed at the 
special referendum election on April 2 1912, providing for the sale of 7 

tickets for 25 cents and for only 3-cent fares where ene oom have to stand, 

aa, 95, p. 113, 1472, 1541; V. 96, p. 1772; V. 9 >. § 

Option:—The United Electric Sécurities Co. of Boston has secured an 
option on the Stone & Webster holdings in Dallas with a view to reorgan- 
izing the properties in accordance with the city’s requirements and formin 
two new local companies to a over separately the traction and light an 
power properties. See V. 102, 1896. The plan is being held up, how- 
ever, because of the failure of The city and the public utility companies 
to reach an agreement as to the physical valuation to be B aced on the 
hy erties, the city’s expert having fixed a valuation of $7, 100,000 thereon, 

ile the companies involved are holding out for a valuation of $8,500,000. 
Xocordine to latest advices, the city authorities have expressed a willing- 
ness to grant a valuation of $8 ,000 ,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($100)-- ----  ------- $2,849,800 --.-.-._-- 
cum 
9a 0. 56 is 635 8 SIO 7 AQ 1.985.000 Oot 15. 3% 
n-c ( ) J Cc 
ty zZ 1914 5¢J-D 1 ODD Sune. 1s19 


and $1,000) c*\ Int. at American Trust oa Boston, trustee 
Term Mtge notes $1,000, 600 1916 J- 750.000 Jan 1 1931 
$500 and $1,000) Int. at State St. Trust Co., Boston, Trustee 


$ 
Notes $2,500,000 gold ($500 si 


alias Electric ¢ ‘or gration — 
First coll trust mtge, $4,000,-{ 1902 5 g A-O 3,381,000 April 1 1922 
000, gold ($100, $1 OO nee Int. at Old Tieloay Tr. + , Boston, Trustee 
Notes s: 3.500.000, gold ($500 1912 5 F-A 00 ,000 Feb 1 1917 
an Porrrr Tr %¢ 


1 f |Int. at American Trust a Boston, Trustee. 

Notes payable, July 31 1916 950,000 
Stock and Bonds.—$129,000 com. stock is held in treasury, not incl. in 
amount outstanding. The Ist pref. is red. at 105. Sinking fund, 1% per 
ann. of bonds out. $37,000 bonds in treasury not incl. in amount reported 
outstanding. $582,000 were held in the sink. fd. July 31 1916. Callable 
as a whole on any int. date at 105 and int. $25,000 of the bonds are 
in denom. of $100, rest being $1,000 each. Notes of 1912 and 1914 are 
callabie as a whole at 100 and int. on any int. day on 30 days’ notice. No 
further mortgage can be placed on property tt enorgar ually securing both 
ghese. issues of notes with the other obligations to be secured thereby. 
>: B. 1608. The Terminal mtge. notes are the direct obligation of the 
lec. Co. and are secured by a first mtge.on the terminal and office 
bide in Dallas and the land upon which it is constructed; total cost about 


eet gt A Red. as a whole at 101 and int. on 30 days’ notice. V. 
p. 250. 

Dividends.—On pment 2d pref. Coranarty **pref.’’), 4 1905, 24%%: in 
1906, 5%: in 1907, April, 214%; none to 


ct. 1909, when 2% was paid; 
1910, April, none; Oct., 1%. In'1911 to 1915, 5%. In Apr. 191 
both Ist and 2d pref. "stocks were deferred 


EARNINGS.—For 12 months ending June 30: 


6 divs. on 


Year ending Gross Net (after Other Interest Sinking Balance 

June 30— paceenes. Tazes). Income. Charges. Fund. Surplus. 
0S ee $1,901,135 $723,985 $13,200 $362, O51 $81. 981 S313. 153 
i | eee 1,968,304 822,830 --....- 366,608 465 1,757 


ROAD —Owns and operates 68 9 m. of track in the aa’ ot Dallen and 
suburbs. 237 cars. Standard gauge. Power station capacity, 18,300 
k.w. Also purchased power from the Dallas Ice Factory, Lt. & Power Co. 

OFFICERS.—Pres., Joseph S. Lovering; V.-Ps., Robert ¥ Pigg 2d; 
Treasurer, Henry B. Sawyer; Sec., a Clark. Gen. tone 
& Webster Met. Assn.—V. 96, p. 1772; V. 98. p. 839, 1608; V. Moo” Dp. ri 
V. 102, p. 250, 975. 





TEXAS INTERURBAN RAILWAY. 


ORGANIZATION .—Incorp. in Texas in July 1916 and is to be a con- 
solidation of the Texas Traction Co. and Southern Traction Co. (see history 
of each in ‘‘El. Ry."’ Sec. for May 1916, page 37). These cos. lease for 
20 years from Dec. 17 1915 the terminal facilities of the Dallas Interurban 
Term. Assn., which see under Dallas Electric Co., above. 

In April 1916 the Texas Traction Co. issued $700,000 3-year 7% gold 
notes to refund $400,000 Texas Trac. 2d M. 8% bonds and $185, 000 “Deni- 
son & Sherman 2d M. 6s, due Apr. 1 1916, and provide for floating debt. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Com stock $6,000,000 ($109). _-.. --------- FP OF | aes 
Ist pref stock $1,500,000($100) _-.-. Jw-__----- | ee aes 
2d pref stock $3,000,000($100) .-.-..  —---_----- é | eee 

Tezas Tractim Co.— 
rust Py age sinking fund,{ 1907 58 J-J 2, wy 000 Jan 1 1937 

($1 000) ge*&rtt Int. at old Golony Trust Co., Boston, Trus 
pe re Sher first mortgag 225,000 July i 1927 
$350,000 ($1,000)... .-¢ Sette int. at artis Trust & Say, Chic., Tru 
ian hae Ai Rai x: 7% 700.000" Bot 

Southern Traction Co.— 

First mtge, $10,000,000, gold 1912 5gJ-D1_ 6,000,000 June 1 1942 
les pilgpenaiaeS aak c | Int. at St. Louis Union Tr. Co., St. L., Trus. 

Second mortgage, $500,000 tf/ 1912 5 J-D 1 500,000 June 1 11943 
ND ac eo eo = Int. at St. Louis Union Tr. Co., St. L., 


-—Remaining $834,000 Texas Trac. lst M. bonds are hk y for 
future impts. and extensions. Bonds can be called at 110 and pawune ts =. 
on any int. date pos 30 days’ notice. A sinking 4b of 5% of 
ings began July 1 1912,to beused in the purchase of bonds; $14 
in sink. fund not incl. in amount otitstan ing apere. Den. & Sher. lst M. 
bonds are subject to call on July 1 1917, or after, at 105 and int. on four 
weeks’ notice. A sinking fund began July 1 1905 of 2% per annum of 
bonds out until 1913, — amount payable is 3% per annum until 1917; 
from 1918 to 1922, incl., 4% per annum; 1923 to ‘3e incl., 5% Yo annum; 
$82,000 held in sinking fun 4, not incl. in amount outstanding above; $3,000 
canceled. Remaining $4,000,000 So. Trac. 1st M. bonds are for extens. & 
impts. under certain restrictions. Both Ist & 2d Mtgs. subj. to call at 102% 
and int. on any int. date, and also for sinking fund on or after Oct. 1 1918 
at same price. Bonds to be held alive in “ne fund. Sinking fund of 1% 


er annum of bonds out begins in 1918. V.95, p. 421. Interest is paya- 
le at office of trustee or in New York 

EARNINGS.—For years ending Dee. 31: 

Texas Traction Co.— Gross. Net. Int. & Tar. Surplus. 
ee a $565,626 $231, 046 $189 ,962 $41,084 
Ns chitits cutaeittuce oe < 676,096 23 3,351 184,570 38,781 

Southern Traction Co.— 

ES a ee $1,051,418 $445,661 $381,949 $63,712 
RCS Sabet Me Np cee 1,136,334 421,703 367 ,386 54,417 


ROAD.—tThe cos. to be consolidated own and operate interurban lines 
between Dallas and Denison, 76.39 m.; Dallas and Waco, 96.89 m. ; Dallas 
and Corsicana, 56.19 m. 2d main track, sidings and turnouts, 14.80 m. 
local lines in Sherman, Denison, McKinney, Waco, Corsicana and Waxa- 
hachie, Tex., incl. sidings, &c., 32.65 m. total, 276.92 m. (incl. 9.98 m. 
of track in Dallas operated under trackage rights) . Guage, 4 ft. 8% in. 
70-80-lb. ‘“‘T’’ rail. 165 cars. 


OFFICERS.—Pres., J. F. Strickland; V.-Ps., 
Stichter, J. 8. Heard, W. R. Brents; Treas., H. 
Griffin.—V. 103, p. 407. 


Osce Goodwin, R. 8. 
i. Gahagen; Sec., Jas. 


a I 


DANBURY, CONN. 
DANBURY & BETHEL STREET "RY. 
ORGANIZATION .—Incorp. May 7 1886 under the laws of Connecticut. 
pe oY petual special charter, the only street car company serving the 
oy anbury and town of Bethel. Its lines also extend to the Danbury 
Fair Grounds and the pleasure resort of Lake Kenosia. 


STOCK AND SoNDe— Date. Interest. Outstandin . Last Div., &c 
Stock, $623.000 (par $25)_... -.-- J-J 20, Jan ‘12, 2% 
First '& ref mtge $690,000| 1913 5g¢M-N 339.500 may. 1 1948 

($500 and $1,000) nsf_.c*/Int. at Pra #0. Trust Co.. Bos., Trustee. 

1906 g M-N 100,000 Ges r 1936 


Consol mtge, $300,000, gold 
$500 and $1,000)___---_-- t.at Amine Trust Co., Boston, Trustee. 
Debenture nonde, $75,000 1908 6 M-S 63 ’,000 Mar 1 1918 
$1,000 and $500)____'..c\Int. at City National Bank of Danbury 
Debenture bonds, $150,000__ 1911 6 J-J 6.000 Jan 1 i921 
Bonds.—The 1908 debs. are red. at 105 on any int. “ache after due no- 
tice. Of the 1911 debs., $75,000 are reserved for like amount oF debs. of 


vidends.—In 1896-97, 1 een in hl 63's in 1898-99 09, 29%: i in Fogg 
1900" 14%%;_ in 1900-01, a 1901-02, 3%; 

1903-04, og: 1907 to-'191 hiet” 4% me 1912, iga-4 Se 
since. 

ROAD.—Trolley road in Danbury, and — Danbury to Bethel, and to 
Lake Kenosia, 15.031 miles in all: sidings, & 1.044 miles; total, 16.075 
miles. 42 passenger and 7 other cars. Standard gauge. 


REPORT.—For year antes June 30: 


Net. . & Taxes. Balance. 
EURO ccc nkponsire news si41, 603 $30,363 $43, 864 def .$13,501 
IU ath 5 hocs dba dower 36,1 40,498 119 sur. 7,378 


OFFICERS.—Pres. rye en. John Sanders; Sec. & Treas.,S. W.C. 
Jones.—V. 86, p. 1159. 


—_ 





DAYTON, OHIO. 
CITY RAILWAY CO.—A trolley Toad. 
ORGANIZATION .—Chartered May 12 1893. Isa consolidation of the 
Dayton Street RR., the Dayton & Soldiers’ Home RR., the Fifth Street 
RR. Franchises run for 50 years from Feb. 8 1892 and April 19 1893. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,400,000 §3100) oS Aga BRING M $2,400,000 June’16, 14% 
Preferred, $600. 000 ho ae 6 Q-M 600,000 June 16, 1% 


Bond issues yt been paid off. 

Dividends .—6 annum is being paid on pref. On common, in 1900 
to 1903. as eo 16 2-3% ($250, or in new stock at par or in cash), 
Sclared Hoy” 160k. pond San. 1°1904; im 1904, 6%; in 1905, 64 %; 1906,t6 
vid. inclusive, 7% per ann.; Feb. 1907 paid a special div. of 5%. 

1 90) in 1911,7%, and t in a Ant 19ll a “Poi2, 5 div. be. $9 09 1- ;) 

1178); July, 1%%; 1% %i ar 14% ‘ 


4/05 
- oe o13. Sim. 


a eerie avs 5 See a tad 
Sept.» 22 2%: Dec., 2%. 
(V. 100, p. 53). 


(7) ’ Dec. . ot a % 
1 M6 % : June, %- 
NINGS. it An calendar year 1915, gross, =. 173; in 1914, gross, 
$669 | $03: in 1913, $651,504; in 1912, gross, $659,844 
ROAD.—Controls and operates in all 36.85 miles of ‘track, namely: Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave. Line and Dayton 
&- Soldier’s Home Line. Gauge 4 ft. 8% in.; rails " and 80-lb. T and 
70 and 90-lb. girder; operating 42 G. E. 67 and 50 G. E. 800 motor equip- 
ments; 124 cars and 3 sprinklers. 
ic. 


OFFICERS.—Pres., E. D. Grimes; Ist V.-P., 


June, 2%; 


In 1915, 6%. 
mo Paeendt 


Clegg; 2d V.-P. 


. J. Barney; 3d V.- P., G. G. Shaw; Sec., M. Hall; ms Supt. & Purch. 
Agt., T. se Howell. Office, Western and Auburn Aves., Dayton.—V. 83, 
D. 1590; V. 92, p. 1178, 1564; V. 99, 9, p. 1 1909; V. 100, p. 53, 1256. 


DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 
ORGANIZATION.—This was formerly known as the Dagpon a Tro hia 
Traction, but name mene © to the above in Aug. 1901. 
Traction’ was Incorpora in Ohio in Jan. 1900 to build a caeen rr *t 
from Dayton to Troy, but route was changed, and road constructed from 
Dayton to Covington and Piqua, about 38 miles. Company acquired the 
right to use the tracks of the People’s Ry. in entering city of Dayton. 


STOCK AND BOO e100) Date. Interest. Outstanding. Maturity. 
Stock auth, $600,000 ($100)_. _..-.  ------- ND nina degmehe 
Pref, 5% n-c, $550,000 ($100) kn Wig Lacan Wi! CI Slee al Rca 
First mor tease, $550, 000, 1902 5¢A-O 490.000 April 1 1922 

CR ID ao rte ain poe ant me at Old on Tr. Co., Boston, Trustee 
Second mortgage, $60,000 .--- 6gM-S 60,000 Sept 1 1919 


Bonds .—$60,000 Ist navn bonds are reserved for extensions and im- 
provements; 2d mtge. bonds are subject to call on any int. date at 105. 


EARNINGS.—For year ending June 30 1916, gross, $150,119; net, 
$60,314; interest and taxes, $40,890; surplus, $19,424. In 1914-15, gross , 
$147,512; net, $51, 520; interest and taxes, $41,025; surplus, $10, 505. 

ROAD.—Total track 38 miles. Standard gauge. 70-lb. T, 80 and 90- 
ib. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 

OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T. Robinson; 
Supt., T. J. Brennan.—V. 77, D. 146. 6. 


DAYTON & TROY ELECTRIC R} RY.—A trolley road. 

ORGANIZATION .—Incorp. 1900. Is built on both public and private 
right of way. Completed in Dec. 1901. In Dec. 1915 received a 20-year 
extension of its franchise in Dayton. Rails, 70-lb.T. Power house located 
at Ti pecemes City, Ohio. Stock, $500,000 $100) com. auth. and issued 
and $00. 000 ($100) 5% cum. pref. auth.; $647,200 issued. No bonds 
contemplated. In May 1902 took over Miami Valley Ry. under 99-year 
lease at a rental of $9. 600 per annum, which is applicable to stock of 
$300,000, mortgage having — canceled. 


ONT A the pref. s ators d. Oncom 
Jan. 1 1904, 2%; in 1905, 6 int 6%: in 1907, ae 1908, none: in 
1909 15%. in 1610. 6%: in 1O41, 5%: am 1942 K%. 3, Sept., 


4%; Dec. b 1% %; in 1914, June, 1K%%: in ett? ee 
March, 14%; June, 14%. 


EARNINGS.—For calendar year 1915, gross, $272,831; net, $83,435; 
deductions, $34,911; divs., $38,602; surplus, $9,922. In 1914, gross, $296, - 
289; net, $36, 004; deductions, $34, 182; divs., $38,525; surplus, $13,297 


ROAD.—Owns and operates 36.29 miles of track (10.03 m. double, A. 19 
miles single, 5.04 miles sidings) between Dayton and Troy. Leases t 
Miami Valley Ry., extending from Troy to Piqua, Sosheedinnn “the local ine 
in Piqua, comprising 14.03 m. of track (4.59 m. single, 2.71 m. double, 
0.71 m. sidings and 3.31 m. local in rh a Total in ay track, 50.32 m. 


et in 1916, 


OFFICERS.—Pres., § P. ot V.-P., Chas. Clegg; Sec., L. C. 
Clegg; Treas. & Gen. Mer. * Crume: Aud., os Spragu e. Generai 
Her. RAS Orame: V.95, p. 1744; V. 99, p. 48; 


office, Tippecanoe City, 
V. 102, p. 152. 


DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 

ORGANIZATION .—Incorporated in 1909 as successor to the Dayton & 
Xenia Transit Co., omy at foreclosure. Stock, auth. and outstanding, 
$200,000 com. and *$300 ,000 pref. Par $100 ist M. auth. and issu 
$500,000. Earnings for year ending June 30 1915, gross, $178,884; net. 


ROAD.—Owns and operates 35.22 miles ¢ track from Dayton to Xenia 
and from Dayton to Spring Valley J. Ferneding; V.-P., 
Ferneding; Sec. & Treas., H ‘erneding, Sit of Dayton.—V. 89, D. 285. 


OAKWOOD STREET RAILWAY VAY CO.—A trolley road. 
In April 1915 Major Charles B. Clegg acquired control. 


ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
over the objections of the City — ee Stock auth. and outstanding 
$500,000 (par $100). No bon ds. tes 8 miles of track in Dayton and 
suburbs and leases (from Jan. BOY re Oakwood RR.’s line in et 
village; total miles optepted. 10. Standard gauge. Pres 
Charles B. Clegg; V.-P., H. P. Clegg; Sec. & Gen. Mer., 2 Gebhart, 
all of Dayton.—V. 100, p. 1438. 





—_— 





DECATUR, INDIANA. 


FORT WAYNE & DECATUR TRACTION CO. 

ORGANIZATION .—Incorp. in Feb. 1916 with $200,000 capital stock 
to succeed the Fort Wayne & Springfield Ry., bought in at receiver's sale 
on Dec. 2 1915 (see V. 101, p. 2144). On June 23 1916 the Indiana P. 
Comm, approved the urchase and authorized the issue of $90,000 10-year 
gold bonds and $150,000 stock at par to pay for the property. V.103, p.60. 

ROAD.—Operates 21.6 miles between Decatur and Ft. Wayne. Total 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8% in. An extension from 
or es to Berne (12 miles), is being constructed.—V. 102, p. 975; V. 103, 
p. 





DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 











1908. Of the 5s of 1913, $100,000 are reserved to retire a like amount of 


consol. 5s and $150,000 for retirement of the two debenture issues. 


consolidation of the Delaware & Magnetic Springs Ry. and the siguweod 
& Magnetic Springs Ry. Private right of way except in City of Ri*xiwood. 














35 ELECTRIC 





RAILWAYS [Vox. 103. 











Maturity. 


STOCK AND BONDS— Date. 


Se ee ee, BROOD 0 cneacn seas a>e—quKe 
OMS&N Ist M, $400,000,¢{ 1906 . 5g M-N 
($1,000), cannot be en ieee at Colonial Trust Co., Pittsburgh, 
and no sinking fund. _c*tf Trustee. 

EARNINGS.—For year ending June 30 1916, gross, $27,068; oper. exp., 
$20,355; net, $6,713; taxes, $2,783; net, after taxes, $3,930. 

ROAD .—Operates 18 miles of track from Delaware to Magnetic Springs 
and Richwood. 

OFFICERS.—Pres., W. M. Galbraith, Pitts.; V.-P. and Treas., C. 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, p. 1228, 1469, 


DENVER, COL. 

THE DENVER TRAMWAY SYSTEM. 

(1) Denver & Northwestern Ry.—A holding company. 

ORGANIZATION, &c.—In Mar. 1913 a syndicate headed by Boettcher, 
Porter & Co. of Denver uired a controlling interest through gevciess of 
the stock (about $1.600.000) held by Marsden J. Perry of Providence, 
this purchase making its total holdings about a 75% int. V. 96, p. 863. 
This company, since the plan in V.98, p. 1156. went into effect,, is simply 
a holding company, practically its only asset being the $9,000,000 common 
stock of the Denver Tramway Co., which is pledged as security for the $6. 
000,000 ist & Coll. bonds of this co., and its only Mabitity being $6,000,000 
of its Sy stock outstanding in the hands of the public, the payment of 
ite bonds having been assumed by the Denver Tramway Co. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity, 

tock $6, ' J. earn Q-J 10 $6,000,000 See text 

First and collateral mtge (assumed by Denv. Tram. Co.—see below). 


Dividends .—Prior to July 1909 dividends were at rate of 6% per annum 
In July 1909 quar. div. was increased to 2% and same amount paid quar- 
terly to 453 ¢ 1913. In Oct. 1913 rate was reduced and 1% was paid 
+ Re p. 1115). Same rate quar. to and incl. April 1915. In July 
Vv 


wee e ees , 


Interest. outa0 00 . 





rate was further reduced to 4% of 1%. Oct. 1915 dividend omitted. 
- 101, p. 1188, 1370. None since. 


OFFICERS.—Pres., S.M. Perry; Gen. Mgr., F. W. Hild; Sec. & Treas., 
F. G. Moffat; Aud., W. A. Doty. 


INDEX .—V. 94, p. 413, 1383, 1763: V. 96, p. 1863. 1628: V.97, p. 236, 
298, 594, 1115; V. 98, p. 1071, 1156; V. 101, p. 130, 1188. “ 


2) Denver Tramway Co.—-Cperating Company. 
he Denver & Northwestern Ry. owns $9,000,000 of the common stock. 
ORGANIZATION.—Incorp. March 30 1914 in Colorado as successor 

to the Denver City Tramway Co., which had previously absorbed the Den- 
ver Tramway Power Co. and the Denver Tramway Terminals Co. Owns 
entire $500,000 stock of the Consolidated Securities & Investing Co. (in- 
corp. on the same date to succeed the Denver Realty Co., Boulevard Real 
Estate Co. and Denver Excursion Co.), which in turn owns all the outstand- 
ing stock and bonds of the Denver & Inter-Mountain RR. See plan of re- 

anization under ‘‘Denver & Northwestern Ry.” in V. 98, p. 1156 

pans ike a within the city of Denver under a general franchise 
granted Feb. 51885. Also under a 20-yr. grant voted by tax-paying electors 
of the city in May 1906, which authorizes it to maintain three-rail tracks, 
gauges 3 ft. 6 in. and 4 ft. 84 in., over all its present lines within the city 
and permits the construction of certain viaducts and extensions. ‘See de- 
cision in V. 84, P: 220. Under decision of the U. S. Circuit Court of Ap- 
peal on Nov. 11 1912 the franchise of 1885 was held valid, the Court de- 
ciding that in view of the franchise of 1906 it was unnecessary to pass upon 
the duration of the older franchise at that time. The company claims that 
its franchise is perpetual. See decision in V. 95, p. 1472. 

Tax Settlement.—For settlement of dispute between the city and the 

company over taxes for the years 1912, 1913 and 1914, see V. 101, p. 370. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common stock $10,000,000... ---. =----- Le $10,000,000 Bee yee 
Pref stk $3,000,000 (7% cum) ..___- EEO SE =— GO 
Conv gold bonds $3,000,000| 1914 68 A-O 2,500,000 Apr 1 1919 

gold ($100, $500 & $1,000) [Int- at Columbia Trust Co. N. y City. 
Denv & N W Ry Ist & coll } 1902 5g M-N 525,100 May 1 1932 


$6,000,000 ($500 andiInt. at Bankers Trust Co., New 
Eee ere c* trustee; also office of co. in Denver. 
ed. at 105 and int. on 90 days’ notice. 

Den Me Tr Co Ist & ref M{ 1908 5gM-N 11,480,400 Nov 1 1933 
$25,000,000 g ($500 andiInt. at Bankers Trust Co., New York, 
$1,000) sinking fund-_c*tf trustee, and in Denver. 

Denv City Tram purchase{ 1899 5g A-O 2,000,000 Apr 1 1919 

e g $2,000,000{ Int. at Central Trust Co., N. Y., trustee. 

Dee Gens Peeeh Geae inte 5gA-O _ 1,167,000 0 
env Cons Tram cons mtge g A- P A ct 1 1933 
$4,000,000 gold_____-.. ntf)} Int. at Bkrs Tr.Co.,N.Y.,trustee & in Denver 

5g A-O 1,074,000 Apr 1 1923 


Denv Tr Pow Ist impt mtge{ 1903 
$1,500,000 g ($1,000) guarjInt. at Internat. Tr. Co., Denver, trustee, 
principal and interest__.tf| or Guaranty Trust Co., New York. 

Denv Tr Term ist mtge $1,-f 1910 5gM-S 1,333,000 See text 
500,000 g ($100 & $1,000){ Interest at Bankers Trust Co., N. Y., trus- 
guar prin & int *tf| tee, and in Denver. 


Stock.—$9,000,000 common owned by Denver & Northwestern Ry. and 

£750,008 is held for conversion of Denv. Tramway conv. bonds, the remain- 

$250,000 being set aside for expenses of organizing Denver Tr. Co. 
Preferred stock is reserved for conversion of bonds. 

Bonds.—Of the bonds miported outstanding as above, $838,500 Denver 
City Tramway Ist & ref. and $18,000 Denver Tramway Terminals Ist 
5s are owned by the Denver Tramway Company. Convertible bonds 
are redeemable at par and accrued interest on ninety days’ notice. Con- 
vertible on or after April 1 1915 until April 1 1918, but not thereafter, 
into an equal amount of 7% cumulative preferred stock, accompanied 
by common in amount equal to 25% of the face value of the bonds con- 
verted. Of the Denver & N. W. Ist & coll. M. bonds, $5,474,000 have 
been exchanged for Denver City Tram. Ist & ref. 5s. Of the Denv. Cons. 
Tram. Ist cons. 5s, $163,000 have been canceled and $2,670,000 have been 
exchanged for Denv. City Tram. ist & ref. 5s. The Denver City Tramway 
Co., prior to the sale of its properties, executed a mtge. upon all its physical 
properties (other than those formerly belonging to the Denver & North- 
western Ry. Co.) junior to the lien of its First & Ref. 8. F. Mtge., as addi- 
tional security for the [$6,000,000] First & Collateral bonds of the Denver 
& Northwestern Co., the payment of which Northwestern bonds the Denver 
Tramway Co. has assumed. Denver City Tr. Co. Ist & Ref. bonds are 
red. at 105 & int. after 1913 up to Nov. 1 1923; thereafter at 102% & int. 
on 60 days’ notice. Sinking fund of 1% of bonds out began Nov. 1 1914 
until and incl. Nov. 1 1923; thereafter 2% of bonds out; $316,000 retired 
through sinking fund. The Denver Tramway Power Co. Ist Impt. Mtge. 
bonds are subj. to call any int. date at 105 and int., sinking fund of $50,000 
ae annum, to retire bonds at 105 and int., commenced in 1908, and $426,- 

0 have been retired. Int. payable in New York and Denver. The re- 
maining Denv. Tram. Term. Co. bonds are for impts. They mature 
$60,000 annually Sept. 1 1916 to 1940. Red. as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156. 


REPORT.—Of Denver Tramway System for fiscal 


York, 


eee 


ear ending Mar. 31 


Gnte-compeny transactions eliminated). See report for 1915-16 in V. 102, 
March 31 _ Gross Net (after Other Deduc- Balance, 

} ear— Earnings. Tazes, &c.). Income. tions. Surplis. 
191 5-16 ‘iaacemdod $3,174,666 $1,267,703 $20,608 $990,554 $297,757 
1914-10 ... ....0c5 SOR 1,300,775 32,295 1,010,765 322,305 


Meme a0 carried in 1915-16, 73,906,714, against 76,528,819 in 1914-15. 
AND EQUIPMENT .—Including the Denver & Inter-Mountain 
RR., owns 251.76 miles of electric track, of which there are 212.46 miles of 
city lines and 39.30 miles of interurban lines; gauge, 3 ft. 6 in. and 4 ft. 
8 in. 252 motor passenger Cars, 141 trailers, 155 freight and 72 misc. 
cars; total, 620 cars. All freight equipment leased to Denver & Inter- 
Mountain RR. Co. Capacity of central generating plant, 9,500 k. w. 
2 sab-atetions, two of 1,500 k. w. each, two of 1,000 k. w. and one of 900 


. Ww. 
OFFICERS.—Chairman of Board, C. K. Boettcher; V.-P., 8. M. Perry; 
Gen. Mer., F. W. Hild; Sec., H. §. Robertson: Treas., H. hg PR Saga 
V. 100, p. 2162; V. 101, p. 370, 1188, 1370; V. 102, p. 1896, 2254, 2337. 


(3) Denver & Inter-Mountain RR.—Operating Company. 
The Consolidated Securities & Invest. Ga auras ail tne stock and bonds. 
ORGANIZATION.—Incorporated in Colorado about Oct. 29 1907 as 


Inter-Mountain Ry., but A 
Sinks se of a on April 2 1909 changed name to present title. 


Franchises in Denver and Golden are perpetual. 


Has freight traffic agreements with Denver Tramway Co. and acrange- 
ments for interchange of transfers on Denver City lines; also contract for 
use of Tramway Co.’s tracks in entering Denver. 


s STOCK AND Paioo) Date. Interest. Ouisionenrt: Maturity. 
tock, $1,000,000 ($100)----. -...  <=------ ‘ Do erro 
Inter-Mountain 1908 5g J-J 500,000 Jan 1 1938 


Ry, lst mort- 
gage, gold, $750,000 ($1004 Interest at Continental Trust Co., Denver, 
4nd $1,000).....-.-. c*tf| Trustee, or Bankers Trust Co., New York. 
Bonds are callable at 105 on any interest day after 1913. 

ROAD, EQUIPMENT, &c.—Incl. in Denver Tramway Co.—V. 94. 


, 


p. 207; V. 97, p. 1203; V. 98, p. 1156. 


—_— 


DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 





STOCK rely Fonps— Date. Interest. Outstanding. Maturity. 
Stock, $500, (S50) nceance sees 8289 cencnns HAM Jt akeenwe 
First , $250,000, gf 1905 5g M-S 250,000 Mar 1 1935 

Sica ene. S anne’ oh (1? at East End Sav. & Tr. Co., Pitts., Trus, 
CO So oe em mee me 1915 M-S 10,200 See text 

Bonds.—No sinking fund, and bonds are not subject to call. 


The car trusts mature $600 s.-a., March and Sept. 15. $1,800 retired. 
EARNINGS.—For year ending June 30 1916, gross, $43,066; net, $20, 

905; int., $13,817; taxes, $1,406; deprec., $5,000; surplus, $682. 
ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres., John E. Potter; V.- 
McComb; Sec., H. S. Calvert; Treas., JG. 
S. F. Schwerdt, Derry.—V. 82, p 50. 


a ee 
DES MOINES, IOWA. 

DES MOINES CITY RAILWAY CO.—A trolley 
11 N. W. Harr r 


Wm. Rudell and J. A. 


Ps.,. P. 
ilsack, all of Pittsburgh; Supt., 


road. 


In March 1911 is of Chicago acquired practically ali the 
stock not previously owned by him of the Des Moines City Ry. Co. and 
of its allied corporation, the Inter-Urban Ry. Co. V. 92, p. 794. 


ORGANIZATION .—A consolidation in 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Ry. Co. Is authorized to carry freight. 


Franchise.—A new 25-year franchise was granted at an election on Nov. 29 
1915 which places entire control of service in the hands of a co on 
(one member appointed by city and the other by the co.) and provides for 
arbitration when the commission cannot agree. Also provides for 6 tickets 
for 25 cts. half-fare for children under 12 and 20 tickets for 50 cts. for high- 
school students. The city, when empowered to do so, may purchase the 
property on 6 months’ notice on the basis of a $5,000,000 valuation as of 
Aug. 11915. For further details see V. 191, p. 1885. The fran hise also 
provides for new rolling stock, 8 miles of extensions in 3 years and the 
expenditure of $1,500,000 within 3 years for rehabilitation. 

efinancing.—A new General & Refunding Mtge. was created in 1916 
to carry out the terms of the above franchise and a ag for future capital 
expenditures. Owners of the $2,202,000 5% Ref. M. bonds of 1901 de- 
posited with the committee formed upon default of int. due Apr. 1 1915 
on said bonds (V. 100. P- 1348) were given the opportunity to (1) exchange 
certificates of deposit for new bonds, $ for $, and receive a bonus of 5% 
($50) in cash with adjustment of int. in cash or (2) receive payment in full 
in cash. The committee waived all defaults under the Ref. M. (V. 100, 

. 1348) and consented to the discharge of the receiver (V. 101, p. 130). 

. 102, p. 712. All but $62,000 of the $2,413,000 Ref. M. bonds outstand- 
ing have been acquired and deposited under the Gen. & Ref. Mtge. 


Guarantees the Inter-Urban Ry. Co. lst M. bonds, p. & i. See below. 


STOCK AND BONDS— _ Date. Interest. Coton tine - Maturity. 
Common, $3,000,000 ($100)-- ---. -.----- $1,055.00 
Pref, 6% non-cum, $250,000 250,000 
Des Moines Street RR ist M, 
gold ($1,000 each) f 


Des Moines City Ry refund’ 
mtge, $3,000,000, gol 
eRe) «ncascuneca c*_ntf 


Des Moines City Ry Gen a 


{ 131,000 Oct 1 ‘17 to 
Oct 11919 
Cont .&Comm .Tr .&Sav .Bk . ,Chic. trustee. 
1901 5 g A-O 62,000 April 1 1921 
Int. at Harris, Forbes & Co., . Y.: also 
Harris Tr. & S. Bk.. Chic. Trustee. Ill. Tr. 
& Sav. Bk. and Wm. H_ Henkle of Chic. 
1916 5J-J 3.632,000 Jan _ 1 1936 
Ref M, Harris Tr. & Savs. Bk., Chicago, Trustee. 
($500 and $1,000) _.-.c*-_- Interest at New York and Chicago. 
Debentures ($2,C00,000) goldf 1916 6g™M-S ,000,000 Mar 1 1926 
ERG, oacocecomes e*ntf\Int. at Ill. Tr. & S. Bk., Chicago, trustee. 


Bonds.—$218,000 Gen. & Ref. M. bonds of 1916 are reserved to retire 
underlying liens. From the proceeds of the present issue, $500,000 in cash 
has been deposited with the trustee and may be used for construction, re- 
construction and rehabilitation, or for permacen’ exts., enlargements and 
additions. An additional $1,000,000 bonds may be issued for the full 
amount of similar expenditures; remaining $10,150,000 bonds may only 
be issued for 80% of expenditures for perm. exts., enlargements and addns. 
under conservative restrictions. Bonds are red. on any int. dateat 105 
and int. Mtge. provides for an annual expenditure, beginning with 1920, 
of 20% of gross earnings for mairt., repairs and renewals for exts. 
and addns. for which no bonds may be issued, or for the purchase or retire- 
ment of outstanding bonds. V. 102, p.975. Of the $2,413,000 ref. mtge. 
bonds of 1901 ee ae $2,351,000 have been acquired and deposited 
under the gen. & ref. M., leaving $62,000 in the hands of the public. 
Ref. M. bonds can be called on any interest date at 106 and int. Sink. 
fund $10,000 yearly on April 1 from 1906 to 1910, $15,000 from 1911 to 
1915 and $25,000 from 1916 to 1920. The Des Moines Street RR. lst M. 
6s are due $25,000 annually from Oct. 1 1914 to Oct. 1 1918 incl. and 
$100,000 due Oct. 1 1919. The debentures of 1916 are callable on any int. 
date up to and incl. Mar. 1 1921 at 102% and int.; thereafter at 101 and int. 

REPORT .—For year ending July 31 1916, gross, $1,368,394; net, after 


taxes, $443,689. 
ROAD .—Operates 95.15 miles of track. 35 to 129-lb. rails. 137 


passenger and 17 service cars. 

OFFICERS.—Pres., Emil G. Schmidt; V.-P., E. P. Smith; Sec., O. H. 
Bernd; Treas., F. M. Harris; Asst. Sec. & Asst. Treas., H. A. Dow.— 
V. 95, p. 818; V. 96, p. 947: V. 98. p. 763; V. 99, p. 1672; V. 100, p. 54, 
308, 1348, 1672; V. 101, p. 130, 1188, 1885, 2144; V. 102, p. 712, 975. 


$15,000,000, gold 





INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban roads connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, principal and interest. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Shack. 81.20 000 TR ane cane 8 aumnekes SS. «.tekenaee 
lst mortgage, sinking fund,{ 1901 § g A-O 1.160,000 April 1 1921 


gold ($1,000) +, Suaren Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 
. & i. by Des Moines City | Int. at Harris, Forbes & Co., New York, and 
Harris Trust & Savings Bank, Chicago. 








7 ee c*_nt 
Debentures, $350,000 ($1,000f 1913 6 J-J 250,000 Jan 1 1923 

O08 BOO). .cdsccoudad ntf\Int. at Harris Tr. & Sav. Bk., Chic., Trustee 

Bonds.—Other bonds may be issued for acquisitions and extensions at 
not over 80% of cost and at not over $16,/00 per mile for new road, but only 
when net earnings equal 144 times all int. charges on bonds out and those to 
be issued. Bonds are subj. to call at 105 and int. A sinking fund of 5% 
of bal. of annua! net earns., after payment of all charges, became operative 
April 1 1906, and bonds so purchased are to be kept alive for purposes of the 
fund; $16,000 is held in sinking fund,included in amt. outstanding above. 
Debentures are red. on any int. date at 101 and int. 

EARNINGS.—For year ending July 31 1916, gross, $375,194; net, 
after taxes, $113,061. 

ROAD .—Operates 74.76 miles of track (incl. sidings) connecting Des 
Moines and Colfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-lb. T rail. 12 pass., 132 freight, 5 service cars; 
4 locomotives; 2 express and 2 caboose cars. Oars enter Dés Moines over 
tracks of Des Moines City Ry. 


OFFICERS.—Same as for Des Moines City Ry.—V. 74 p. 680. 
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DETROIT UNITED RAILWAY SYSTEM 


DETROIT & PORT HURON SHORE LINE RY. 
(RAPID BAILWAY SYSTEM) 
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THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
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DET2ZOIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 39.)—Trolley. 


ORGANIZATION .—Ircorporated in Michigan Dec. 31 1900 and took 
over franchises aad properties of the Detroit Citizens’ Street Ry., the De- 
troit Electric Ry., the Detroit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. V. . 44 ,183. Embraces all the street railway lines in Detroit. 

Later absorbed by purchase the Detroit & Northwestern 3 which is 
known as the Orchard. Lake division, the Detroit & Pontiac Ry . known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line (Rapid 
Railway System); Sandwich Windsor & Amherstburg Ry. (acquired in 
Aug. 1901): Detroit Monroe & Toledo Short Line Ry. (acqu in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & Northville Rv 
which were acquired in Jan. 1907. Also owns the entire capital stock of 
the Detroit Almont & Northern RR., which it leases for 50 years from 1915, 
and guarantees and assumes its bonds as a direct obligation, by endorsem’t. 

In Aug. 1991 purchased 180 shares (all) of the stock of the City Electric 
Ry. and the People’s Electric Light plant of Windsor, Ont 

Franchises.—On May 22 1916, Pres. J. C. Hutchins wrote: Certain of 
the franchises in Detroit have expired during the past several years. These 
franchises, which relate to about 15% of the total mileage, have not been 
renewed, but the Detroit United Ry. continues to operate these lines in 

uestion as heretofore, having made agreements with the city authorities 
ioe rates of fare and extensions of its hnes. These conditions have created 
what may be called an indeterminate franchise which the management 
anticipates will continue in force as heretofore so long as the co. furnishes 
its present efficient service, at existing low average rates. For decisions 
relating to Fort St. franchise, see V. 95, p. 890; V. 96, p. 947, 1556. 

Appraisal of Company's Pas gd ay Oct. 1915 Prof. Mortimer E. Cooley 
filed a report of his appraisal of the company’s property, which fixes the 
value in the one-fare zone on Jan. 1 1915 at $29,714,079, or less deprecia- 


tion, at $23 608.665; physical value of entire system. $48,400,764, with de- 
ge! $48.051.662 The value of all franchises is placed at 
ie 481. 


Total value of D. U. Ry. system, $56,184,165, or less deprec., 
$50,815,063. V. 101, p. 1464. Compare V. 100, R 139, 308. 

City Purchase Plan Defeated.—At the election on Nov. 2 1915 the voters 
defeated the plan (V.100,p.811; V.101, p. 614) for the acquisition by the 
tp { ges company’s lines and property within the one-fare zone. .10 
. Temporary Agreement with City.—On Aug. 8 1913 the Common Council 
rescinded the ordinance adopted Oct. 26 1909 fixing the rental on lines on 
which franchises had expired at $300 per day, and adopted the recommen- 
dation of Mayor Marx for a temporary agreement for the settlement of 


existing differences, i. e. (V. 97, p. 443): 
Aug. 15 1913) of 7 tickets for 25 cents 


1. A rate of fare (put into effect 
on all city lines, 5 cents for single cash fares with right of transfer, working- 
men’s tickets (unchanged) at 8 tickets for 25 cents for two hours waa 
morning and evening. 

2. The proposed crosstown line on or near Junction Ave., to be construct- 
ed; also connect the Mack Ave. and Myrtle Ave. lines, as proposed, and 
other extensions (see V. 97, p. 443). 

3. $75,000 to be paid to the city for Fort St. line peiviese since July 24 
1910; also to pay back taxes. It is claimed by the City Treasurer that 
the back taxes aggregate $500,000. 

4. The company to be relieved of the payment of $300 per day in consider- 
ation of the foregolas. 

5. The existing rigs ts | af or ber railway shall not be impaired by this 
tem agreement. ‘ + “ 

Back Yoon Paid.—On Oct. 14 1913 taxes aggregating $323,592 (incl 
$64,814 int. at 6%) were paid to the City Treasurer in pursuance of the 
recent settlement with the city (see above and V. 97, p. 443). The $75,000 
for back rental oh Fort St. was also paid. V. 97, p. 1115. 

New Notes.—In Dec. 1915 issued $3,500,000, 2-year coll. trust notes, a 

—hgng @ ae —— used to retire notes maturing Feb. 5 1916. V. 
-p. 1972; Dp. 65. 
For offering of 1st. consol. M. 44s in July 1916, see V. 103, p. 320. 


STOCK AND BONDS— Date. Interest. Cy eof Maturity. 
Stock, $12,500,000 ($100) ... ._-- M 12,500, Sept 16.1% 
lst consol mtge, $25,.000.000,{ 1902 4% ¢J-J 16,270,000 Jan 1 1932 

gold ($1.000)____._- c*cpt{ Guaranty t Co., N. Y., Trustee. Int. 


at Aomney, Bank of Montreal. 

Coll trust notes $3,500,000 g-. 1916 5 F-A5 3.500.000 May 5 1918 

Detroit United Ry. stock listed on the New York, Montreal, Detroit 
and Cleveland Stock Exchanges. 


Bonds —Of the $25,000.00 first consolidated mortgage bonds authorized, 
$7,680,000 are reserved to retire underlying liens. Callable at 105 and int. 
on any int. date on 60 days’ notice. See V. 73, p. 1111; V. 103, p. 320. 
Listed on N. Y. S Exchange. The coll. trust notes are secured by 
deposit of $2,565,000 bonds of the company and $5,181,000 par value of 
bonds and stocks of its subsidiaries. otes are redeemable as a whole at 
101 and int. on 30 days’ notice to Feb. 5 1917, thereafter at 10014 and int. 


Detroit Electric. 
Date. Interest. Outstanding. Maturity. 
Detroit Ry Ist M. g ($1,009)/ 1895 5¢4J-D $1,600. 1916-1924 
on 56.34 miles______- c*&r|Interest at Cleveland Tr. Co., Trustee. 
Bonds.—First mortgage bonds of the Detroit Ry. numbered | to 600 ma- 
ture in order of num at $50,000 per annum, Yo yr Dec. i 1912; 


num 601 and above mature Dec. 1 1924: $200 have been retired. 
Detroit Fort Wayne & Belle Isle. 

Ist _mtge, gold, $1,200,000/ 1898 5gA-O — $1,200,000 April 1 1928 

ED <1 c¢umacnae c*&r{ New York Trust Co., Trustee. Subject to 


call at 105 and int. on 60 days’ notice. 
Interest at Kean, Taylor & Co., New York. 


Detroit & Northwestern Ry. 


lst mtge, $1,000,v00, gold 1901 4%eM-N $855,000 May 1 1921 
($100. BA) . «seca ..c*| Interest at Union Trust Co., Detroit, Trust. 


.—Are guar., p. & i., by Detroit United Ry. b 


end. and are sub- 
ject to call at 105 and int. on 60 days’ notice. 


See V. 73, p. 494. 


Detroit & Pontiac Ry. 


lst mortgage, $ 00,000, gold{ 1897 5¢F-A $500,000 Feb 1 1922 

($1,000) c*; Washington Trust Co., N. Y., Trustee. 
Interest at Feo State Bank, Detroit. 
ist con mtge. gold ($1,000),/ 1901 4% 2J-D 600,000 June 1 1926 

BIOMED . so cancd c*&r\Int. at Washington Tr. Co , N. Y.. Trustee. 

Bonds .—$500,000 consolidated mtge. 444% bonds are reserved to retire 
like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 


Wyandotte & Detroit River Ry. 


anata | 1898 5gJ-D $425,000 Dec 1 1918 
eae eae c*\ Interest at Union Trust Co., Detroit, Trustee 


Detroit & Flint Railway. 


The Detroit & Flint Ry. was organized to acquire the Detroit Rochester 
Romeo & Lake Orion, together with the Nor. Det. Elec. Ry. and the Det. 
Utica & Romeo Ry. Theconsol. M. isa Ist lien on these last two prop’ties. 


; Date. Interest. Outstanding. Maturity. 

DRR&LO Ry ist mtge,/ 19090 5gJ-D $1,100,000 June 1 1920 
sinking fund, gold ($1,000) ,{ Interest at American Trust & Savings Bank, 
$1,50 '.000; unissued bonds| Chicago, Trustee; also Guaranty Trust Co 
have been canceled.____c* New York. 

Detrot & Flint Ist consolM,f 1901 5g F-A 1,400,000 Aug _ 1 1921 


g. $3,000,000 ($1,000) __c*\Int. at Tr. Co. of America, N Y., Trustee 


Bonds.—Of the consolidated mtge., $1,100,000 are reserved to re*ire 
bonds of like amount of che D. R. R. & Lake O. Ry. and $500,000 have been 
conceled (‘onsolidated bonds are ubject to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed by the Detroit United 
Ry.; see form of guaranty in V. 76, p. 1300; as “additional collateral 
security’’ on the Flint bonds lst consol. 444% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York. and would 
be available in the event of default on the Detroit & Flint bonds. 


lst consol. mtge, 
($1,000). gol 





REPORT.—Annual report of the Detroit United Ry. for the year endin 
Dec. 31 1915 was published in V. 102, p. 603. 3 ” 


Detroit United Ry., Rapid Ry. Sys., Sandw. Wind. & Amherstb. Ry., 
Det. Monroe ol. st Line Ry. and Det. Jack. & Chic. 














. ‘ 91 1912. 
Revenue passengers. -...275,576,409 252,961,221 240,940,133 208,538,594 
ansfer passengers.... 98,541,214 85, 131 74,830,285 61,393,877 
Gross earnings. ......- $13,235,551 $12,240,004 $12,723,829 $11,695,530 
Operating expenses _... 9,331,804 8,702,660 8,694,231 7,730,409 
Net earns. from oper. $3,903,747 3,537.344 $4,029,598 965, 
Inc. from other sounoes. 286,815 273,728 . 251,937 " 208°887 
Inc. from all sources. $4,190,562 $3,811,072 $4,281,535 $4,173,978 
Interest and taxes...__ 2,229,801 $2,166,072 $2,151,058 $2,123,513 
DUVIGGOES oi os hid ce on %)750,000 (6)750,000 (6)750,000 (5)625,000 
Deprec’n ch a 750,000 294,000 00,00 500,000 
Contingent liab. reserve -.---- A 0 100,000 
Total deductions.... $3,729,801 $3,260,072 $3,501,058 $3,348,513 
Surplus income_-_-_..._-. $460,761 $551,000 $780,477 $825,465 


DIVIDENDS.—First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until Aug. 1 1905, when rate 
was raised to 14% quarterly. On Nov. 1 19051%%. 906 5%. 
1907, Feb., 1 %’ May, 1%%; Aug., 14%%. None to Mar. 1911, when 
1%% was paid: same amount quar. to and incl. Dec. 1912. In March 
"13 rate was increased to 1% % quar.; same amt. quar. to and incl. Mar. °16. 
In June 1916 increased to 134%; Sept., 1%%. 


ROAD.—On Jan. 1 1916 operated 838.6661 miles of track, as follows: 
Detroit United, including yandotte & Detroit River Ry., Detroit & 
Northwestern, Detroit & Pontiac, Detroit & Flint, 474.6075 miles; Detroit & 
Port Huron Shore Line, 133.5146 miles: Sandwich Windsor & Amherstburg 
Ry .,40.7887 miles; Detroit Monroe & Toledo Short Line, 80.1802 miles, De- 
troit Jackson & Chicago Ry., 109.5751 miles. Rails,77.85 and 98-Ib. steel 
Does an expressservice. Has 1,468 closed passenger cars, 263 open passen: 
cars, 255 freight and construction cars, 39 line cars, 82 express cars, 17 m 
cellaneous cars, 4 locomotives, 3,932 motors and 3,187 trucks. 


There are 9 
power houses, with a combined capacity of 66,850 h. B-. 2 storage batteries, 
with a combined gee. of 4,500 amperes and 18 sub-stations with a 


combined capacity of 19,100 k.w 


OFFICERS.—Chairman of the Bd., J. C. Hutchins, Detroit; Pres. & 
Gen. Mer., F. W. Brooks, Detroit; V.-Ps., Arthur Pack, Detroit, E. W. 
Moore, Cleveland, and A. J. Ferguson, Montreal; V.-P. & Treas , Allen 

Edwards, Detroit; Sec., A. E. Peters, Detroit. General offices, Inter- 
urban Bldg., Detroit. V. 102, p. 1625, 1896, 2077, 2166; V. 103, p. 320. 


1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
otire outstanding capital stock is now owned by the Detrvuit United Ry. 


ORGANIZATION .—Incorporated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of the Mt. Clemens & Lakeside Traction Co. and 
the Detroit & River St. Clair Ry.), the Port Huron St Clair & Marine City 
Ry., the Connors Creek & Clinton River Plank Road Co. and the City 
Electric Ry. of Port Huron. The new company owns the capital stock of 
each road. The consolidated comeney operates all the tracks in Mt. Clem- 
ens and Pert Huron, and the thro route from Detroit to Port Huron 
running serene Mt. Clemens, New Baltimore, Algonac, Marine City and 
St. Clair. A owns the capital stock ($25,000) of the Detroit & Lake 
St. Clair Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock, $2.600,009 ($100)..... .... <~--.--.. $2. SD _nnimine dinate 
lst mtge, $2,500,000 pipe 1900 58 J-J 2.497.000 Jan 1 1950 





cannot be called, gold_c*&r{Union Trust Co., Detroit, Trustee. 

Int. at American Exch. Nat. Bank, N. Y. 
Bonds .—Remaining $3,009 Ist M. bonds are set aside to retire the bonds 
of the Port Huron St. Clair & Marine City Ry. V.98, p. 1693; V. 99, p.119 


Port Huron St. Clair & Marine City Railway. 


BONDS— ate. Interest. Outstanding. Matu " 
ist poostanae, gold, $300,000| 19900 5M-S $3,000 Mar 1 19 
($500 and $1,000) __-___-_- Union Trust Co., Detroit. Trustee. 


The remaining $297,000 bonds have been canceled; $1,000 in Detroit 
United Ry. treasury as of Dec. 31 1915. 


Detroit & Lake St. Clair Ry. Co. 
BON DS— Date. I 


nterest. Outstanding. Matu . 
Ist mortgage, $400,000, gold| 1900 5g A-O $390 April 1 19 
($1. ERPS hae c*{Int. at Union Trust Co., Detroit, Trustee. 


Bonds .—T he bonds are queransess. principal and interest, by the Detroit 
& Port Huron Shore Line Ry., the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City Ry. They are not subject tocall. Of the $390,000 
reported outstanding, $100,000 were held by the Det Unit. Dec. 31 1915. 
ROAD .—Total Det. & Port Huron System. 133 5146 miles. 
EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
34; V. 84. p 338. 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire Se ag stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entires of Sand.Winds. & Amb is owned by Det. Un. 
STOCK AND BONDS— Date. Interest. Outtendiog Maturity. 
een, meee tee ne, ne. ee 
Consol Mtge, gold, $600,000) 1902 4%¢J-D 
gold ($1,000) _.....¢*{National Trust Co., Ltd., Toronto, Trustee. 
Wind & Tec El, $300,000, 1907 5gM-S2 189,000 Sept 2 1927 
old ($1.000) gu p & i__c*{National Trust Co., Ltd., Toronto, Trustee. 
hye W. & Ambh. bonds are subj. to call after Dec 1 1912 at 105. 
$110,000 of the bonds were in the Detroit United Ry. treas. Dec. 31 1915. 
Windsor & Tecum. bonds are guar., p. & i., by Sand Windsor & Amherstb. 
Ry. They are red. on and a Sept. 2 1917 at 105 and int on 60 days’ 
notice Interest on both mortgages is parame at company’s office. 
ROAD .—Operates 40.7887 miles of track in and between Windsor, Walk- 
erville, Sandwich and Ambherstberg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75. p. 1303. 1400. 


(3) Detroit Monroe & Toledo Short Line Ry. 


ORGANIZATION .—Incorporated in Michigan on Dec. 11 19fz. 

In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3,000,000 $2.58! 006 Be a. 
lst mortgage, varhamiee) 1903 5g J-J 2.941.000 Jan 1 1933 

ee (81 GP) . cnescacca c*/Union Trust Co., Detroit, Trustee. 
nds .—I\nterest is payable in New York. No sinking fund and bonds 
are not subject to call. 

R D.—Operates 50 miles of road from Toledo to Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland Is of 
steam road construction, on private right of way: standard Guse. laid with 
70 tb. Trails) Total track, 80.1802 miles.—V. 82. p 392: V. 98. p. 235. 

(4) Detroit Jackson & Chicago Ry. 


wo 
ORGANIZATION .—A holding co. anganined in Mich. in 1907 by Detroit 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. Ry., the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville Ry., paying 
therefor $1.230,000. Entire stock owned by Detroit United Ry. 


$297. 
600,000 Dec 1 1922 


STOCK AND BONDS— _s Date. Interest. Outstanding Maturity. 
WOGt, Beene (itive kccoe sues - Lene ce. BER 2). snwedie 
First consol mtge, $4,000,000 1907 5¢F-A 1,400,000 Feb 1 1937 

($1,090), gold * 


c 
Ist cons M Det Y A Ar&Jack 
p $? 600.900(8500.51.000)ec* 


int. at Security Trust Co , Detroit. Trustee. 
1901 5¢F-A 610,000 Feb t 1926 
Int. at Detroit Trust Co., Detroit, Trustee. 
A Ar Ist M ($600,000){ 1897 6¢ M-N 600,000 
gold ($500 or $1,000 each)_\Int. at Union Trust Co., Detroit, Trustee. 
Det Yps & Ann Arcons Ist M) 1899 6¢ F-A 330,000 Feb 1 1924 
$1,000.000, ¢ ($500 & $1,-}Int. at Union Trust Co., Detroit. Trustee. 
000) sinking fund annually f 
Ypsilanti & Saline Ist M_____ Lp 6 J-J 60.000 July 11919 
Of the new Det. Yps. & Ann Arbor Jackson Ist M. of $2,600,000, 
$990 .000 are reserved for underlying liens. First consols cannot be called. 
See V. 75. p. 666. 
Bonds .— Bonds of Det. Jack. & Chic. are subject to call on any interest 
fay at 105 and int. Guar., p. & i., by the Detroit United Rys; enough 
bonds are reserved to retire bonded debt of the Det. Yps. Ann Arhor & Jack. 
Ry V. 85. p. 345. f the amount reported outstanding, $520.000 were 
’ vec. 31 1914 in the Detroit United treasury. 














SEPT.. 


1916.) ELECTRIC 


bcoreeng from Detroit (through Wayne and 
ye to Ann Arbor and to Jackson; making mileage 100 miles, of whicb 
miles over private right of way. Total track, 109.5751 miles. Rails 
70 and 75-ib. girder. Does a freight business mV. WW. p. 269; V. 81, 
p. 1723. V. 84, p. 51, 450. 


(5) Detroit Almont & Northern RR.— 
ORGANIZATION .—Organized under the General Railroad Laws of 


—_—.— 
ae 


ROAD .—Completed and in 


Michigan. is leased for 50 years from 1915 to the Detroit United Ry.. 
which owns its entire capital ae” 

BONDS ate. Interest. Outstanding. Maturity. 
First mtge, gold, $2.500, 000 J nO18 6¢F-A $400,000 Feb 1 1940 


($1,000 & $500) c* tf\ Int. at Union Tr. Co., Detroit, Trus., & N.Y 
The bonds are guar. and assumed as a direct obligation, by endorsement 
by the Detroit United Ry., which, in he event of any new issue of refund- 
or general mortgage bonds being placed on the Det. Un. Ry. or its sub- 
sidiaries, will reserve sufficient new ne for the retirement of the above 
issue at maturity. Red. on and after Feb. 1 1925 at 103 and int. Re- 
maining bonds to bear rate of interest as fixed by the directors when issued 
but not to exceed 6%. 


ROAD.—Extends from Romeo, through Almont to Imlay wr § about 
20 miles; built on private right of way; 70-lb. rails.—V. 101, p. 130. 








DOYLESTOWN, PA. 
PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 


Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap 
pointed A Sickler (Pres. of Co.) and oe. of Phila. 
receivers. V 94, p. 699, 1057. Plans of reorganization are in progress. 


ORGANIZATION .—Organized in 1907 as successor to the Philadelpbia 
& Easton Ry. (formerly : e Doylestown & Easton Street Ry.), sol 
trustee's sale May 31 1907 


STOCK AND BONDs— Date. Interest. Oar: ay 
Gommon. SEP CEOU). toc unas  ohbaadadd SO8S SOO ...... 
$365.000, 5% non-cum. .... —...... + seer 

is M. $1.000,000 ($1.000,/ 1907 5g M-S 911.000 Sept 1 1927 
500 and $100). gold c*\Int. at Girard Trust Co., Phila.. Trustee 


Stock .— Preferred shares have no voting power. 
Bonds.—Not subject to call and no sinking fund. 
Sept. 1 1911: is now 5%. 


EARNINGS.—For year ending June 30 1916, gross, $104,622; net» 
$22,845. In 1914-lo, gross, $104,266; net, $12,318. 

ROAD —Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 


OFFIC ERS.—Pres., A. H. Sickler, Phila.; 
W.S8S. Chambers, Doylestown: Treas., H. G. 
470; V. 94. p. 699. 1057. 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric 
lighting plant. 


ORGANIZATION .—Incorp. in New Jersey on Nov. 15 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Is a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V.76,p.972. Fran- 
chises for both street railway and electric-lighting are perpetua and exclusive 

The United Traction St. Ry. (which a consolidation in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. St. RR.), with $200.000 of 
5% bonds and $200,000 stock, which operates a line 14 miles from Du Bois 
to Sykesville and Big Run, is controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Ee 5 Sn MI os eet che’ * aetna kk a 
Collat trust mtge. $300.000/ 1902 5¢ 297.000 May 1 1932 

$500). Gold. - = .c*ntf\| Int. at Columbia Trust Co., N. Y., Trustee 

ds.—No sinking fund, but subject to call at any time ‘at 105 and int. 

EARNINGS.—For year ending June 30 1916. 

United Traction St. Ry.—Gross, $45,516; net, after taxes, $14.934; int. 
on bonds &19.000: dividends ay |* $4000: surplus, $934. 

Du Bois Traction Co.—G $52,249; net, after taxes, $19,071; bond 
interest, $3,500; divs. (344%), ). $1. 750; depreciation, $4,417: sur., $9,404 

ROAD.—Operates 19 miles (including United Tree. St. Ry.) in Du Bois 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson on Co. Standard gauge; 60 and 
70-lb. girder and T rail. 


OFFICERS.—Pres., Austin Blakeslee; 
McCreight: Treas., 


Interest was 4% to 


V.-P., Amos Johnson; Sec. 
Rush, Lancaster.—V. 85, p. 





Maturity 


V.-P., Walter Hatten: Sec., M. I. 
E. B. McCreight. all of Du Bois.—V. 89, p- 1667. 


I 


DUBUQUE, IOWA. 

DUBUQUE ELECTRIC CO. 

ORGANIZATION .—Organized in Delaware June 3 1916 and acquired 
the Union Electric Co., of Dubuque, (see ‘‘Elec.Ry.’* Section for May 1916). 
Does the entire electric lighting, power and street railway business in Du- 
buque and vicinity. Also sells power to the Eastern Iowa Lt. & Pow. Co., 
serving 6 or 8 communities within easy transmission Sees of Dubuque. 

The $845,000 outstanding Union Elec. Co. in Iowa Ist M 5% bonds of 
have been called for payment on Nov. 1 1916 and 105 and int.—Ed d.] 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stock $2,000, ry 118100) Descdtis nies, sda Reine dt ah dee SEED (9 nats nica ao « 
Pref 6% cum $2,000 ,000($100) Q-M UE ee ee 
lst M $6, 000 wrt ($500 & $1,-/ 1916 54J-D 2,300,000 June 1 1925 

000) red at & int on! im, at Chicago or New York. Central 


60 days’ LB cpt| rust Co., of Illinosis, Trustee. 

Stock .—Pref. stock is callable x 110 and divs. and has equal voting power 
with common. V. 103, 410. 

Bonds .—Secured by an Pneohute first and only mortgage on all the co’s 
properties, rights and franchises. Add’'l bonds may be issued for only 80% 
of cost of permanent add’ns and impts. and then only when net earns. for 
preceding 12 months have been at least 1% times the int. on bonds out- 
standing and those to be issued. Sinking fund from June 1 1917, 10% of 
gross earns., as? to _, bonds or ¢all them at 101 and int. ,or for 
impts., &c. . 103, p. 


EARNI cnet ates tind ending May 31 1916, gross, $553,686, against 
$511,248 in 1914-15; net, $241,241, against $202.623. 


PROPERTY .—Power station with 9,500 k. w. generating capacity; 
about 220 miles of transmission and distributing lines; 20.7 miles of track 
in city and suburbs, substantially all 70-lb, rail; 90 cars. 


OFFICERS.—Pres., I. C. Elston, Jr., Chicago; V.-P., H. B. Maynard, 
Waterloo, Ia.—V. 103, p. 410. 


RR 


DULUTH, MINN. 
DULUTH-SUPERIOR TRACTION.—Trolley. 


ORGANIZATION .—Incorporated in Connecticut in 1897. Owns entire 
stock of the Duluth ferent Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. The corporate existence of the Duluth Street Ry. is main- 
tained, but all of its yin ($2,000,000 authorized, zl. ,800,000 outstanding) 

is held by the Duluth- Superior Traction. This latter company has no 
S| debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved ~ee 17 1881 and possesses ‘tan exclusive franchise’’ which 
runs until 1931 See decision with regard to franchises in Superior 

V. 80, p. 1911. The uisth-Cuperear Bridge between Duluth. 
Minn., and Superior, Wis., is used by the railway but is a separate corpora- 
tion, and has issued lat M bonds for $650,000 and 2d M bonds for $300,000 
—see bridge items. V. 63, p. . 504. In 1903 entered into contract with 
the Great Northern "A oe! re su aly sufficient ae ht to - ote the 
street railways in both cities. The delivery of power was begu 

Franchise Decision.—Ov Ma y 4 23 1914 Judge Cant in the State reece 
Court handed down a decision favorable to the company in the suit brought 
oy the city of Duluth to cancel the franchise granted to the Duluth Street 
a on Nov. 17 1881 (V. 98, p. 1694), and this oem was affirmed by the 

innesota Supreme Court on Jan. 29 1915. ole. p. 473. 

Decision.—On June 21 1916 the Wisc. RR” Comm. rescinded its order 
of Nov. 1912 requiring the Duluth St. Ry. to establish a rate of 6 tickets 


4J 


==3 
Outstanding. proenk- 


,000 
3500000 Ost "16, 1g 
2,600,000 May 1 i9g6 


RAILWAYS 


STOCK AND BONDS— Date. 








Interest. 
J 


Duluth St Ry M, $2, 000, 1 58 
gold ($1,000)_..--.-.- f\Int. at Cent. Trust ., Trustee. 
Dul St Ry gen M $2,500, 600, 1910 §M-N 910, 000 wi 1 1930 
old ($1,000) sk fd__c*ntf\Int. at Central Tr. Co., { , Trustee. 


tock.— Both com. and pref. are listed on N. Y. Stock zon. V. 90, p. 848. 
Bonds.—The mtge. of 1 covers all the mileage of the Duluth Street Ry. 
the pro — of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The ge n. mtge. bonds are 
sub;. to call on any int. day at 105 and int. $81,000 have been canceled. 
a a as may be issued for oe me extensions, 7 They are 
ex. p. & BF . by Dul.-Sup. Tract. Co. . 90, Dp. 1296; V. 91, p. 276; 

. Dp. 

Dividenas.—On the pref. stock 4% p.a. is being paid. Oncom., lst div. 
—1%—Oct. 1909. Same amount quar. to and a. July oe in oct 
1910, 14%%. Same amount quar. to and incl. April 1913. 1913 
reduced to 1% (V. 96. p. ag —_ amount quar. to and ™ Jan. 1915. 
April div. omitted (V. 100, ayments changed to semi-annual 
basis and a div. of 1% paid "shly Bye: cn 100, p. 1437). None since. 

ROAD.—The system embraces about 87 miles of track and includes all 
the lines in Duluth and Superior. An extension to the new U. 8. Steel 
Corps.’ plant located about 344 miles beyond the co.’s western terminus, 
by comsammned and placed in operation June 12 1916. 127 passenger and 

other cars ’ 


REPORT.—For calendar years (1915 > in V. 102, 1244). 
Calendar Gross bed A sa add ite mee Common 

Year— Fores, s ur. 
i ees $} 179,960 $338. 952° $340, 530 $604 800 oe) $35, 00 $i. 422 
Lae shew dsa 1,313,564 453,572 243,892 60,000 (4%)140,000 9,680 


4 
In 1915 carried 23,185,970 revenue and 4,035,752 Geledar passengers, 
against 25,912,155 and 4, 375.217 in 1914. 


OF ens. —Chairman of the Board, A. E. 
son; V.- Edmund Zacher; V. “i & Gen. Mer., Herbert Warren: Sec. & 
Treas.. 5 Le Reichert.—V. 98 522, 906, 1694: . 99, p. 406; V. 100, p. 
473, Sia. ‘900, 1433, 1437, 2009; Py: 102, p. 1060, 1248 


= 


EAST LIVERPOOL, OHIO. 


EAST LIVERPOOL TRACTION & LIGHT. 
Was leased to Tri-State Ry. & Elec. Co., but lease was surrendered 
April 1 1914 (V. 101, p. 924). 
URGANIZATLON .—Incorporated in Ohio on Sept. 30 1905 and is a 
consolidation of the following companies vo. V. 81, p. 1791): 
Ceramic City Light Co. asgow 
Island Run Coal Co. 


Chester Light & Power Co. 
a oe Light & Power Co. 


Ames; Pres., A. M. Robert- 


East Liverpool Ry. 


East Liverpool Bridge Co. nited Power Co. 
East Liverpool & Rock Spgs. St. Ry.| Wellsville Electric Light Co. 
Eastern Ohio RR The Rock Springs Park 

Franchise extends to 1950. 

STOCK AND BON OD Date. Inierest. out00 008 Maturity. 
Common, $2,500,000 20). ade Bla? terete eke OY ee eae 
Pref... 5% ee $500, een ee ‘ Seen 
irs, mege . $3,000,000, gold) 1905 5gM-N _ _ 2,850,000 Nov 1 1925 

(Styeee) . + 'b.2 + dessubid 


yl c/Int. at Union Trust Co., Pittsburgh, Trustee 

Bast Liverpool Ry first st mitge 5% 150.000 Tune 1 1917 
Bonds .—Of the $3,000 first mortgage of 1905, $150,000 are reserved 

to retire like amount of East Liverpool Ry. bonds. Are subject to call on 


any interest date at 105. 


ROAD .—Owns and operates 35.85 miles ¥ A or in and between East 
Liverpool and Wellsville. Standard gauge, 7 girder and T rail At 
Wellsville connects with the Steubenville & East t Liverpool Ry & Light Co. 
and at East Liverpool with the Ohio River Pass. 7. By traffic 
ments with these two companies operates a through line between Steu 


ville, O., and Beaver, Pa. 55 “yO 
Pty eg tit & Treas., Edward McDonnell, East \.iverpool: 
V.-P. & Gen. M e Y ro ‘Chester, W. Va Geo. H. Faulk.— 


; Sec., 
“90. p. 1490; V. 93, p. 163. 


AILWAY & LIGHT CO, 
ut lease was surrendered 


V. 81, p. 1791; BS p. 804; V 


STEUBENVILLE. $. EAST LIVERPOOL 
Ry. Elec. Co., 





Was o Tri-S 
April 1 told (Vv. 101. “. 924) 
ORGANIZATION .—Incorp. in Ohio April 1906 as successor tv the Steu- 


benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and ‘the Steubenville Trac. Co. Owns the Pleasant 


Heights line. Light franchises street railway franchises expire 
io2k to 1928. Bonds listed on ee Oeitladeinhic Stock Exchange 
‘ ad Nag ryt Rt ae Date. Interest. Outstand? Maturity. 
First mortgage, $3,000,000] 1907 5J-J — 2.210.000 Joa, 1 1927 
($1,000), gold___...--.-- cjInt. at Commercial Tr. Co., Trustee. 
Steuben Trac & Lt Ist mtge,| -..-- gt 7 000. Yay 1 1926 
(000,000 ($1,000), g .c*!Int. at Metropolitan Tr. Oo., N Y . Trustee 


Bonds. —Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot be called Steubenville Trac. “ Light bonds are 
guaranteed, principal and interest, by American Gas Co. 

ROAD.—Owns and operates 41.04 miles of track in and between Steu- 
— and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 

nears. Also electric-light and east plants and leasure park of 85 acres. 

VORRICERS. “= "e & Treas McDonnell; Sec., Geo H Faulk. 
Gen. Mer., W. R. W. Griffin. —V_ 93. p. 165. 


OHIO RIVER: PASSENGER RY. 
ORGANIZATION —ineorporeted in Pennsylvania. Was lenend bad the 
Steubenville Wellsville & Weirton Ry. Co., but lease was cancel 





STOCK AND | BONDS— _ Date. Interest. Outstandin vaturtty . 
Songe. Ol tt A, wueee. cthe....2604e>% 1, i ay 
First mtge, $1,000, G00. gold__ 1907 5 J-J 1,000,000 fan 1 1957 


ROAD.—Connects Rochester and Beaver, Pa., and East Liverpoo!. O. 
Length of line, 22.48 miles. 
OFFICERS. Pre and Treas., Edw. McDonnell; Sec.. 


4 Bacon; 
Gen. Mer., W . W. Griffin, all ‘of East Liverpool. 











EASTON, PA. 


NORTHAMPTON TRACTION CO. 

ORGANIZATION.—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
che Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250, 000) of the Northampton “aston - 
Washington Trac. Co. (see that Comipens be below). Franchises 
In the latter part of 1915 absorbed the Bangor & Portland Ry. operat 
8% miles between the points named, one issued $137,000 additional ref. 
cons. bonds to effect the merger. - 102, p. 345. 

STOCK AND BONDS— _s Date. Interest. Ovectent Maturity. 
Geock, SE00.GUO (Basenccee seis ak *enne = ie 
First mortgage $400,000 } 1903 5eJ-J erty 500 Jan 1 1933 

OSE OEE ce*tf/Int. at Northampton Tr. Co (Easton), Trus. 
Ref & cons mtge.._.-.---... 912 % 37,000 Jan 1 1942 

Bonds —As ax, fund of 10% of net earns. on Northampton 
Trac. lst M. bonds, but bonds cannot be call 

EARNINGS.—Combined earnings of Northampton Trac. Co. and 
Northampton-East. & Wash. Trac. for year ending Aug. 31 1916, gross, 
$196,357; net, after taxes, $83,723; charges, $44,700; surplus, $39, 023. 


ROAD.—Operates 33 % miles of track from Easton to Tatamy. Nazareth, 
Bangor and Portland, chiefly on private right-of-way. Standard gauge, 
65. 70 and 80-lb. steel rail. 

OFFI ERS. —Pres., avis King; Treas.. Wm. L. Doyle: Gen. Mgar., 
W. O. Hay.—V. 92. p. 726; V. 94, p. 1384; V. 102, p. 345. 


(1) Northampton-Easton & Washington Traction Co. 
ORGANIZATION.—tIncorp. in 1910 in New Jersey and is controlled 


is now oper. 





for 25c. on its Superior lines, in addition to the 5-cent cash fare in force. 


by the Northampton Trac. Co. (see above). 








42 


ELECTRIC 





RAILWAYS (Vou. 108. 











STOCK AND BONDS— Date. Interest. odmend Maturity. 
CUR OL ee ein acets 65450 teckece | ORIEDURE atccuncerd 
ist M $5,000,000 g¢ 9199 1910 5% 230: ‘000 Ege | be 8g 

$500, $1,000) cece © Bankers Trust Co., New Yo 
Refund & consol Cdl as saa % 200,000 "Jon. 1 1943 

— IPED ss iesares Sei Sek tall ot a Easton Trust Co., Trustee. 


Bonds .— Northamp.-East. & Wash. Trac. bonds are callable, in whole or 
t, from May 1 1915 until 1925 at 110; thereafter until 1908 ¥ 
Tov Se; thereafter until maturity at 105 and int. Mtge. is closed. 
cane 1% i annul ch of avge. amount of all bonds out from 1915 to 1925; ‘ ve 
to 1940 and thereafter. Bonds are unconditionally guar., p. ‘ 
by Northamp. Trac. Co. . 92, p. 726). 

There are deposited to secure the Northamp.-East. & Wash. Ist M. 5s 
the following bonds of the Northampton Traction Co.: $44,000 lst M., 
$100,00 (entire issue) and $81,500 gen. M. (entire issue). 

EARNINGS.—Included in Northampton Trac. Co.'s statement. 
eat ed iT epee 17 miles of track from Phillipsburg, N. J., to Wash- 
& 


= a 


EAST ST. LOUIS, ILL. 

THE EAST ST. LOUIS & SUBURBAN CO.—Trolley. 
a eee ee conte &C.—As per plan in ‘Chronicle’ of Dec. 20 
1913, p. 1822, this company was nec ae ey Jan. 7 1914 in Delaware to 
guescen the old East St. Louis & my 7 Co. of N. J.In Oct. 1914 auth. 
conta of the latter was reduced from 4.000.000 to $1,000 5900. Comsiating 

f $60,000 pref. stock and $940,000 oe See V. 100, 474. 

“Gwns all the outstanding capital stocks (with: the exception of directors’ 
shares) and bonds as stated of the following companies. The amounts 

ledged with the St.  Lauie Union Trust Co. as collateral for the East St. 
Lou & Suburban Co. coll. trust bonds siocks also shown. - 
Owned. Pledged Pledged. 

East St. L. & Sab. Ry. Co_.$4,025.000 $3. 824,300 4-b0t 000. ‘09 $3. 834,000 
ag) St. Louis R ng Co 








05,500 1.889.000 1.799 ‘000 
t.L.& E. St. L. El. ag Oo. “500,000 198 200 500.000 .000 
ne ee. | 750,000 750, 
Rast St. L. Lt. & Pevn Oo... 976,500 733,000 Be | edd eerertus 
Alton Gran. & St. L. Tr. Co. 3.000.000 -. -.-__-_ ,000 


Alton Gas & Electric Co... (500,000 -------- -2.-22L. IIIZIZT2 


These companies own and operate all electric paliwoy lines in East St. 
Louis and Alton and interurban lines to Belleville, Edwardsville. Collins- 
ville, Caseyville, O’Fallon, Maryville, Lebanon, Brooklyn, Venice, Madi- 
son, Granite City and Alton, and the only electric line across the Eads 
Bridge—the latter under a 50-yr. exclusive contract from 1902 to operate 
cars over this bridge. Through arrangement with Ill. Trac. Co. the inter- 
urban cars from Alton are run into their terminal in St. Louis. Also do entire 
electric lighting and power business in East St. Louis and the electric, gas 
and steam heating businessin Alton. A large coal business is also carried on. 
Franchises in East St. Louis, Edwardsville, Collinsville and Belleville 
expire in 1947, 1948 and 1952; Lebanon and O'Fallon in 1922; Caseyville, 
1919. The Alton railway, electric-light and egy 3 franchises expire in 
1948; the Alton gas franchise is perpetual; Granite City and Madison fran- 
chises expire in 1925; Venice franchise in 1920; Brooklyn franchise in 1921. 
The interurban line to Alton, outside of city limits, is entirely on private 
right of way. en" franchises covering remaining suburban lines expire 
ph ty Ag 1948 ectric light and power franchise in East St. Louis 
res 
‘ower .—E arly in 1913 made contract with Mississippi River Power Co 
for supmy of hydro-electric power from Keokuk for street railway, light 
and power purposes. 
STOCK AND BONDS— Date. 
Common, os 000,000 ($100). -... 


Inierest. 


First pref, ee es 6 ee ae f eveneasr~ 
Preferred $800.000 ($100)| W222 1222272 6.000. ease? 16.%% 
Convert bonds | $3,000,000( 1914 64J-J 000,000 Jan 1 1919 


mds 2, 
($1,000, $500 & $100) -.c*tf Foss. ang for Ins. on L. & Gr. a. Phila., 
Int. at office of comp 
Coliatera! trust mor 


1902 tar 8,000,000 Pe peli 1 1932 
000 ,000 gold ($1, Or crt tf; Interest 2 oa) 1aum Uaioe Tr. Co., Trustee, 
AG & St Louis Trac Co Ist {1904 


or at 
re 8 
consol M, $3,000,600 oon ne at Tinois State Tr. Co., East St. oun. 
et tt enpamataead f| Trustee, or at National oy Bank, N. 
Alton Ry & Illum first aan ¥4| 1895 5g A-O a. ooo Oct. 1 i939 
$250,000 ¢ ($1, ,000 Cree 12, at Bankers Tr. Co. ze trustee. 
y Gas & Electric 50,006 On Oct. 1 1939 


Alton R lec Co/f 18 5g A-O 
~ ) 500,000 ($1 £00) Po - Equitable Tr. on N. Y., trustee 
A al c* No sink d; bonds cannot be called. 
East St L Lt & Pow Ist a 1910 5gJ-D June 1 1940 

g. guar p & i ($1,000) c*tf{ Int. at Siivennttie Tr. Co., St. Louis, ~ RW 

and at Chase Nat. Bank, New York. 

Stock.—The 5% cum. pref. ma a be exchanged at any ‘time for 50% of 
6% cum. pref. and 50% com. sto The 6% pref. takes precedence both 
“ - ai oe and assets over the 5% pref. and the common stock. V. 

1822; 98, p. 304, 155. 

a Fs 22k. trust bonds are redeemable on any int. day at 105 and 
int. on 4 weeks’ notice. See V.76,.p.382. The convertible 5s are convert- 
ibie any time before July 1 1918 ‘into an equal amount of 6% cum. pref. 
stock and in addition 33 1-3% in new common stock. The remaining $1,- 
000,000 may be issued at any time. $500,000 of the Alton Granite 
& 8t. L. Tr. Ist consols are reserved for prior liens and $17,000 for impts., 
exts., &c. They are also a lien on one aoe y of Alton Gas & Electric Co. a 
which was owned by the Alton Granite & St. Louis Traction Co., when the 
mtge. was made. © sinking funds, but bonds are subject to cail oa any 
int. date at 110 and ons. nee 90 days’ notice. The Alton Ry. & Illum. Ist 
M. 5s originally matur Oct. 1 1915, but were extended to October 1 
1939. East St. Louis Light & Power bonds are guaranteed, pr rincl- 
Ee and interest, by end., by East St. Louis & Sub. Co.; callable at 105 and 

t. on 30 days’ notice. Auth. issue unlimited, but additional bonds are 
issuabie only for 80% of the cost of add’ns and imp’ ts, and then ys A ween 
iy carne. are at least 144 times int. charge on bonds out as well as 

Dividends.—5% per annum was paid quarterly on old pref. from 0 issue 
May 1 1906 up to and focucing a ASA. On new pref. 1st div. mh, Sires 
was paid May 1914; Aug., 14%; N 1%% In 1915, Feb. 1K%: 
May rate was reduced to % % (V. 100. D. 1437); same rate quarterly 2 
to and incl. Aug. 1916. 


EARNINGS vd spucgiias companies for 12 months coding June 30: 


ear— Gro. Net,aft. Taz. Int.,&c. Pref. Divs. Surplus. 
1915-16. -_-$2, 702, 763 $1,090,113 $752,601 (3%)$180,000 $157,512 
1914-15___ 2/466.923 1,006 282 755,812 (44%)270,C00 def.19,530 


ROAD, &c.—Operates 192.518 miles of single-track, of which 3. 835 miles 
operated under lease. Has 172 passenger cars, 4 e apres cars, 830 freight 
cars, 34 work cars and 3 snow sweepers, 2 electric and 2 steam locomotives. 
Has 3 power stations with 16,940 k. w. capacity. 

OVFICERS- —Pres., C. M. Clark; V.-Ps., H. L. Clark and W. 
Sec., G. L. Estabrook; Treas., T. W. Gregory; Asst. Sec 
Jr. ‘Office of The Suburban Co., Wilmington, Del., 

East St. Louis.—V. 98, 
p. 474, 1437, 2085. 


B. Kurtz 
C. A. Pearson 
operating company at 
p. 73, 155, 304, 452; V. 99, p. 1366, 1832; V. 100, 





ELMIRA, N. Y. 


ELMIRA WATER, LIGHT & RAILROAD CO.—Coatrolied b 
United Gas & Elec. Co.— See United Gas & Elec. Corporation under 


ORGANIZATION .—Incorp. in New York May 26 1900 as a consolida- 
tion of all the water. lighting, power and street railway properties in Elmira. 
Owns entire cap. stock of Rorick’s Glen Park Assn. and majority of stock of 
West Water St. RR. The latter co. auerenes under 999-yr. leases. In April 
1913 it was stated that all prenenices & ave at least 72 years to run, while 
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock 
of Montour Falls Electric Light Co. In 7s. 1914 absorbed the West Side 
RR., all of whose stock was owned. V. 99, p. 815. 

On Mar. 17 1914 the stockholders authavtned the creation of $3,000,000 


the 
i 


7% cum. first pref. stock. 
fn 1915 sold the water ey ae ayonem to the city of Elmira for $1,500,000, 
he roceeds, together with eeds from the sale of $232,000 5% cons. 


onds, being used to retire My $1,661,000 5% bonds ane Jan. 1 1949, 
whic were called for payment at 105 and int. on J uly 11915. V.100, p. 1592 





In June 1916 the P. S. Comm. auth. (a) the absorption of the Elmira 
Transmission Co. and the Elmira & Seneca Lake Trac. Co. (all of whose 
stock and bonds were owned), and (0) the issuance of $100,000 Ist cons. M 
5s at not less than 9244 and $125, 000 1st pref. stock and $200,000 2d pref. 
stock at par, to pay floatin debt, for construction, &c. 

In Sept. 1916 eS ay to §. Comm. for auth. to issue $222,000 addi- 
tional 1st consol 5s to provide for the construction of a gas plant. 


STOCK AND BONDS— Date. Interest. Outstanding. pow os 
Common $1,000,000 ($100)... ---- ------.-. 0,000 See 
Ist pf, $3, ,000 (7% cum)... -.-- 7QM 1,400,000 Sept 16. Lig 
2d pref 5% cum $1,200,000... -.--. §6QM 1. 200/000 Sept ‘16,1 
lst con mortgage $5,000, ony 1906 5g¢M-S 667,000 Sept 1 19 


EE: ckwddenesns gc*tf 


Interest ay New York’ Trust Co., Trustee. 
Stock.—First pref. is red. 


at option of co. at 115 and div 
Dividends. ae Ist pref., 1%% quarterly is being paid, On 2d pref., 
2340 paid semi-ann. from ‘Sept. 4907 to and os. Mar. 1914. On July 1 
1 2-3% was paid, covering four months, and in Oct. i 7 S. 1 er 
was paid, the rate being 5% quar. instead of semi-ann. 
Same rate quar. since to Sept. 1916. On common, Ist Pad b— 
og 10}0. aan 1911. 1912 and 1913, 4%. In 1914, Oct., 2%. 2 1915, 
April, 1%; July, 1%. In June 1916 paid 2% for 6 mos. ending 
(declared | in Dec. 1915) and 2% for 6 mos. *end. June 30 1916. 
In viv¥a 1916 paid 
ROAD, &c. TBomprises 4 a 26 B. ofsinate track in Elmira and connecting 
pe suburban towns of Elm Heights, Southport and Horseheads, from 


orseheads to Watxins, via tMtilinoee and Montour Falls, to Seneca Lake. 
122 cars. 7s and 90-Ib. er rails. Owns ago Glen Park. 

Gas Department.—Supplies Dat. and art. gas. ay dept. consists of 
coal gas plant with daily generating ca ~¥" of oe. cu. ft. and 200,000 


cu. ft. holder capacity and 38.66 miles mains. Also has 65 miles of 
natural gas mains 
Electric Dept. —Two 5,250 k.w. turbines and four 750 h. 
pore station has 4,250 k.w. capacity, with new 823 h.p. 
k. w. step-up transformers 
EARNINGS.—For year ending Dec. 31: 


Be boilers. Old 
iler and three 


ear— ro. Net After Tazes. Charges. Surplus. 
eee $1,073,514 $450,448 $214,505 $235,943 
[ti Kacbucnaniecdonee 995,909 93,079 210,468 182,611 
Note.—Results of Water Dept. mare been elimi nated from the figures 


for 1914 for purposes of comp: 

dg ae f —Pres., Ray eepicine: Vv ng Geo. 
. Kolstad; Gen. Mer., F. H. Hill.—V. G08. 
78. 1592; V. 101, p. 1013; V. 102, p. 440; v 0 Pe 103: 2. 


wT Sec. & Treas., 
; V. 100, p. 54, 





EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and owns the 
securities of the El] Paso Elec. ay; Co., El Paso & Juarez Trac. Co. and Rio 
Grande Valley Traction Co., which do the entire electric railway, electric 
lighting and power business in El Paso, Tex., and Juarez, Mex., and oper- 
ate an electric railway between El Paso and Ysleta. ‘Franchises in El 
Paso expire in 1951 and 1952. Railway franchise in Juarex expires in 1988. 
Interurban almost entirely on private ent tg way. In 1909 increased 
pref. from $500,000 to $1,000,000. V. 90, 109. In Mar. 1914 increased 
authorized amount of com. stock from $2. F500, 000 to $3,000,000. V. 98, 
p. 839. $500,000 com. stock is owned by Pub. Service Investment Co. 

Strike.—A strike on the company’s lines has been in progress since July 
1916. Theco.is maintaining an almost normal schedule with men recruited 
from other Stone & Webster companies. 


STOCK AND BONDE) Date. Interest. Outstanding. Maturity. 
Common, $3, 00 ete) ea M $2,373,700 Sept 16.2K%% 
Pref $1,000.000 6% $100) _... 69-3 1,000,000 July'16, 3% 
Collat trust mtge $101 000| 1902. 58I-J, 1,000,000 Jan 1 1932 

($1,000) gold ___._.__ctf/{Int. at State St. Trust Co., Boston. trustee. 


Stock.—$95,700 of the pref. stock is in treasury. 
Bonds .—cCollateral trust bonds cannot be called and no sinking fund. 
Dividends .—First div., 3%, on pref. stock, was paid Jan. 12 1903, and 


3% paid s.-an. since. Oncom., Ist div.,2%, Mar. 1910; Sept., 2; in 1911 
5%: in 1912, Mar., 3%; Sept. 31 6%; in 1913, Mar., 3% %3 3 in’ June 1913 
began to pay quar. divs. anc paid 2¢7:'also Sept., -"Dec.. 29 ao ‘beer. 1914 
to Sept. ‘waa’ re? quar.; Dec. 1915,24%%. in $i. Mar., 2} ; June, 
2%%:; Se 

EARNI Was” AGS ‘combined companies for 12 months ending June 30: 
Year— Gross. Erp. & Net. Interest. Surplus. 
1915-16. .-.-$1 a. 70 $537 ,643 $508 ,927 $53,478 $455,449 
1914-15___- 414 540,820 456,594 50,328 406.266 

ROAD.—48. 3 ‘tiles of equivalent single track; standard gauge. 84 cars. 
Power station has capacity of 11,000 k.w. 

OFFICERS.—Pres., Marshall M. Phinney; V.-P., Joseph Remick; 
Treas., Henry B. Sawyer; Sec., Chagies M. rk Gen. Mers., Stone & 


Webster Met. Assn.—V. 94, p. 559; V 


- 95, p. 616; 
- 98, p. 610, 839. 


. 96, p. 135, 202, 1556: 





ESCANABA, MICH. 
ESCANABA TRACTION CO. 


ORGANIZATION .—Reorganization In Aug. 1909 of Escanaba Electric 
St. RY; and Escanaba Power Co. Controls the Escanaba Pulp & Paper 
Co. oes electric light and power business in Escanaba, Gladstone ona 
Wells, Mich. Is allowed to carry freight. 


STOCK AND BONDS— Date. Interest. Ousten ts: Maturity. 
aks BE, 5. adwnedinn Tabak | batnandne ‘RD «ses eile op 
Ist & ref mtge $600,000 , uel to 5 J-J 570,000 See text 

(61 O00) .....- ..-¢*_cpt/Int. at First Sav. & Trust Co.. Milwaukee 
Second mtge, $200,000 gold{ 19099 5g A-O 200,000 Jan. 1 1934 


($100 & $1,000) _.c*&r_cpt{ Michigan ‘Trust Co., Grand Rapids, Trustee. 

Red. at 103 and interest... |Int. at First Trust C Milwaukee. 
Bonds.—1st & ref. bonds mature $10,000 caanene “from 1914 to 1933. 
incl., remainder in 1934. $30,000 nave Pinews retired. They are subject to 
fichigaa Trust Co., Grand Rapids, 


call at 103 and int. on any int. date. 
trustee. V. 92, p. 1564; V. 103. p. 406 

EARNINGS.—For year ending Dec. ‘31 1915, gross, $124,784; net, 
$71,997; other income (earns. from Escanaba Pulp '& Paper Co.), $10,931; 
interest, $31,303; ourplus. $51,625. 

ROAD _—Owns an operates street railway in Escanaba and an inter- 
urban road to Gladstone, which was placed in operation in July 1910. Power 
lant capacity, 7,900 h. p. A new dam on Escanaba River, providing 
P4000 additional h. p., was completed Jan. 1 pore. 

OFFICERS —Pres., J. K. Stack: V.-P., J. Kirkpatrick; Sec. & Gen. 
Mer., P. L. Utley; Treas., M.N. Smith, ali Pg —V.103, p. 678 


i —___ 
EUREKA, CAL. 


HUMBOLDT TRANSIT 
ORGANIZATION pee tL in California July 31 1903. 


STOCK AND “ore Date. Interest. omnes: Maturity. 
Sea S900 000 (8100)... wewentiacuueee: ~ “RBG OOD .<cesctuke 
1st mse '$1.600,000 Gr P's) ee 5 g A-O 184,000 Oct 1 1934 

& Union Trust Co. of San Fran., Trustee. 


Schl sh sip eoreceet c&r_ntf 
=, are not subj. tocall. Ask. fd. of 2% of bonds out began Oct. 1910. 
EARNINGS.—For cal. year 1915, gross, $77,947. In 1914, gross, $90, 


626 
AD .—Comprises 13 miles of track in city. of ae, 45-60-lb. T rails. 
OFFICERS .—Pres., Wm. Butterworth; V . P. Pomeroy; Sec. and 
Treas.. Horace R. Hudson: Mer., J. W. H ie 


a ns 
EVANSVILLE, IND. 

BV ANSE RAILWAYS co. 

ORGANIZ ON .—Incorporated in Indiana in August 1907 to cantro} 

the ae & Eastern Electric men the Evansville & Mt. Vernon Elec- 

tric Ry. and the Evansville Terminai vy: In April 1913 absorbed these 

lines outright and acquired the capital stock of the Henderson Trac. Co. 
and the Owensboro City RR. V. 96. p. 1488. 

On Aug. 25 1911 the Evansville Henderson & Owensboro Ry. was incorp. 
in Indiana (com. stock auth. and out., $50,000—ail owned by Evansv. 
Rys.: pref., $250,000 auth., $150.000 out.) to build a tine from Evansville 
to Henderson and ultimately to Owensboro. New com pany has leased 
6% miler of Lilinois Central tracks between Evanrville and Henderson and 
has Seckewed, same. me wee Dlacodo. in operation from Evansville to 
oo erson July 28 1912 9 

Apell I 1913 increased its auth. common stock from $1,000,000 te $2,- 
000" 00 96, p. 1156. 














SEPT., 1916.] ELECTRIC 


RAILWAYS 43 








STOCK AND BONDS— Date. Interest. ere fs Maturity. 
Common $2,090,000 ($100)... ---. ------- BiG  Satececune 
Pref., $500.C00, 6% cum.-.... ..-.. J-J DOI sevennanah 


First and refunding maa”) 1913 5% See text. 1953 
gage $5,000,000 -.___-- Pittsburgh Trust Co., Pittsburgh, Trustee. 

OU G cbnhewedtabbheuwanss tf 1913 6% 52.900 April 1 1918 

Evans & E Elec Ry list mort-{ 1906 5¢A-O 684,000 Aprl 1936 
gage, $750 000, gold ($500{Int. at American Trust & Sav. Co., Evans- 

eau SI ev Glee Ry ist, Ml 1905" Je ke a 7350 000 Ox we 1925 
vans & Mt ec ls & A- 350, c 
$350,000 gold ($1,000) ott Int. at Amer. Tr. & Sav. Co., Evansv., Trus. 

Evansv Term Ry Ist mtge{ 1908 5J-J 295.000 Jan 1 1939 
$300,000 gold ($1,000) -__tf{Int. at Am. Tr. & Sav. Co., Evansv., Trus. 
gu p & i by Evans Rys Co. and Ills. Tr. & Sav. Bank, Chicago. 


Stock and Bonds.—Pref. stock can be called at any time at par. Of the 
$5,000,000 mtge. bonds of 1913, $1,331,500 are set aside to retire underly- 
ing issues, $2,868,500 for future requirements and $800,000 were immediately 
available, and have been used as collateral for $500,000 Evansville Rys. 
5-year 6% notes. Of the 6% notes, auth., $298,000 had m cer- 
tified up to —. 1 1916 by authority of the Indiana Public Service Com- 
mission, of which $52,900 sold and outstanding. They are secured 
by $800.000 first and refunding bonds, and all the common stock of 
the Evansv. Hend. & Owensboro Ry., Owensb. City RR. and the Hender- 
son Traction Co. Of The Evansville & Eastern Electric Ry. bonds, $51,000 
are reserved for extensions & impts. at 85% of cost. Are subject to call, 
in whole or in part, at 105 and interest on any interest day upon 90 days’ 
notice; $2,500 is payable annually to a eusee fund from 1910 to 1920; 
from 1921 to 193 5,000 per annum; $12,500 bonds were held in sinking 
fund Sept.1 1916. Sinkingfund of $10,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Ver. Elec. Ry., to be invested in ten bonds ann. at 105. 
Subject to call at any int. period at 110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink. fund began 1912. 


EARNINGS.—For year end. June 30 1916, gross (not incl. Hend. Trac. 
and Owensboro City RR.), $249,676; net, $110,353. In 1914-15, gross, 
$252,259; net, $104,663. 


ROAD.—The Evansville & Eastern road consists of 31 miles of track 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of ‘20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10% miles of track from Evansville to Henderson. Total length 
of lines, 7144 miles. First two roads do an interchange car-load freight 
service with steam roads. 

OFFICERS.—Pres., W. H. McCurdy; V.-P., W. A. Koch; V.-P. & Gen. 
Megr., W. A. Carson; Sec. & Treas., O. H. Battin.—V. 90, p. 1362; V. 93. 
730; V. 96, p. 1156, 1488; V. 97, p. 594, 802. 


(1) Henderson Traction.—Street railway. 
Acquired by Evansville Rys. in April 1913. V. 96, p. 1488. 
ORGANIZATION .—Incorporated in Kentucky Feb. 22 1907 as a suc- 


cessor to the Henderson City Ry., sold at foreclosure on Feb. 18, 1907 
Franchise extends to 1936. 


STOCK AND BONDsS— Date. Interest. Outstanding. Maturity 
OE Ee re Cea cccmie: amen. nuendo | on 
First mortgage, $150,900) 1907 5g A-O 105,000 Apr.15 1927 

($1,000, $500, $100) gold tf 


Int. at Ohio Bkg. & Trust Co., Henderson,Tr 
Bonds .— $133,000 bonds issued but $28,000 held in treasury. 
$17,000 are reserved for extensions and improvements. 
April 15 1917 and 1922 at 105. No sinking fund. 


EARNINGS.—For year ending June 30 1916, gross, $30,348; net, $10,- 
981. In 1914-15, gross, $30,444; net, $7,816. 


ROAD.—Operates 6 miles of street railway. V. 90, p. 1363. 


(2) Owensboro City Railroad.—Street railway. 

Acgutred by Evansville Rys. in April 1913. V.96, p.1488. An exten- 
sion down the Ohio River is contemplated. V. 90, p. 1364. 

ORGANIZATION.—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city. 


Remaining 
Subject to call on 


oS preOe AF Boe eso) Date. Interest. Outsen ede. Maturity. 
ommon, $75, ME, cis gece mc os . MD. caliente ciel 
lst mtge., $200, . gard 1902 5¢J-J 200,000 ey 1 1932 

($1,000), c&r, not red_. tf/Interest at Louisville Trust Co., Trustee. 
General mortgage.$200,000tf| 1910 6M-N 200,000 May 1 1933 


Amer. Tr. & Sav. Co., Evansv., Ind., Trustee 
EARNINGS.—For year ending June 30 1916, gross, $62,475; net, $23,- 
419. In 1914-15, gross, $60,675; net, $21,235. 

ROAD.—Owns 12% miles of street railway in Owensboro and suburbs; 
56 and 70-Ib_ rail; 30 motor cars, double West., 68 G. E. 800; 7 trailers; 
25 i oe and 5 25-ton coalcars. Power house 600 k. w. capacity. V.90, 
D. ” 

EVANSVILLE SUBURBAN & NEWBURGH RY. 

ORGANIZATION .—Incorporated in Indiana in Dec. 1888, with a per- 

etual charter. Pass. business hauled by electricity and freight by steam. 

oes a car-lot freight and express business. Has private right-of-way . 


STOCK AND BONDS— _ Date. Interest. Ouistonding Maturity. 
SOOGE, Se NE ccccen osce 8 3 ouneenewe DE?  neacencnae 
Ist mortgage, $500,000, gold/ 1904 5g J-J 485.000 July 1 1934 


($500 and $1,000)____c*tf{Interest at Evansville Trust & Sav. Co., 
Trustee, or Nat. Bank of Commerce, N.Y. 
Bonds.—A sinking fund of $2,500 per annum commenced July 1 1910, 
which will retire bonds at 105. All or any part of bonds redeemable 


after 15 years at 105. $15,000 have been retired. V. 96. p. 1365. 
EARNINGS.—For year end. June 30 1916, gross, $121,524; net, $36,931. 
ROAD .—Operates 25 miles of track from Evansville to Newburgh, with 

a branch off the main line through Stevens Station and Chandler to Boon- 

ville; has also 5 miles of side-track; total, 30 miles. 70-lb. T rails. 


OFFICERS.—Pres., Lee Howell: V.-P., Chas. W. Cook; Sec. & Gen. 
Mer., Gus Mulhausea.—V. 83, p. 271; V. 96, p. 1365. , 


en  —— 


FAIRMONT, W. VA. 

MONONGAHELA VALLEY TRACTION CO. 

ORGANIZATION .—Organized in W. Va. on Ma 
solidation of Fairmont & Clarksburg Trac. Co., Fairmont & Northern 
Trac. Co and Clarksburg & Weston Elec. Ry. Owns and controls entire 
street railway business in Fairmont and Clarksburg and an interurban road 
connecting the two cities, with branches extending to various cities and 
towns, and the entire electric-light and power and gas business in Fairmont. 
Franchises in Fairmont are perpetual. In other cities and towns extend for 
50 years, the shortest expiring 1952. Interurban lines on private right of 
way. Franchises over county roads and bridges in Marion and Harrison 
counties are perpetual 

On Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
& Mannington Trac. Co. (17 miles), and has acquired 7,780 shares of stock 
(78%) and $550.000 of total issue of $600,000 Ist M. 5% bonds of said co. 

On Dec. 1 1915 acquired the Fairmont Gas Co. ($2,000,000 com. and 
$728,150 pe, stock) through exchange of stock as follows: (a) One share 
pref. stock ($100) and \% share com. stock ($25) and $17 cash for each two 
shares ($100) of Fairmont Gas Co. pref. stock; (b) one share ($100) com. 
stock and $18 75 cash for each 2 shares ($125) of Gas Co. com. stock. 


16 1912. Is a con- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common. BOBO MO. ccdecne chase  onwaate $6,782,037 July '16,1% 
Pref, 5%’ (cum.), $3,000,000. ~~~~ e 2 687.100 Aug. "16,114 
First & ref M, $15,000,000, g\ 1912 54J-D 3,500,000 June 1 1942 

($500 & $1,000) __c*&r* tf} Fidelity Tr. Co., Balt., Trus. Int.in N. Y. 
Fairm & Clarksb Ist M, $2,-| 1903 5g A-O 2,500,000 Oct 1 1938 

500,000 g ($1,000) __c*ntf/Int. at Guaranty Trust Co..N. Y., T 


rustee 
Siock.—In Nov. 1915 pref. stock was made convertible into common on 
any div. date, on the basis of 11 shares of pref. for 10 shares com. 
Bonds .—Of the Ist (& ref.) bonds, $2,500,000 are reserved to retire prior 
liens and $9,000,000 are for add'ns and extens. under certain restrictions. 





Red. at 105 and int. on any int. day on or after June 1 1922. Tax refund. | 

in Pa. See V. 102, p. 1346; V. 94, p. 1508. _ Fairmont & Clarksburg ist 

mtge. bonds subject to call at 105 and int. Listed on Philadelphia Stock 
xchange. 


Dividends.—5% is being paid on the pref. stock. Initial div. on_com- 
mon—2%—paid Jan. 1913; July 1913, 14%: Oct..146%. In 1914, Mar., 
174 70; July, 14%. In 1915, none. In 1916, Jan. Apr. and July, 1%, 
each. 


EARNINGS.—For year ending Dec. 31 1915, gross, $1,009,834; net, 
$611,049; interest, taxes, &c., $326,371; surplus, $284,678. In 1914, gross, 
$968,389; net, $552,665; interest, taxes, &c., $308,642; surplus, $244,023. 


ROAD .—Operates street railways in Fairmont, W. Va., and in Olarks- 
burg, W. Va., and an interurban line of 25 miles connecting the two with 
various small branch lines: also lines from Fairmont to Fairview, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m.; Fair- 
mont & Mannington operates 17 miles: total track in operation, 111.42 
miles. An extension from O’Neil to Wolf Summit, 234 miles, is un 
construction; expected to be completed Nov. 1 1916. Other extensions are 
contemplated. Standard guage. 80-lb. T-rail. 


OFFICERS.—Chairman of Board, 8S. L. Watson; Pres., Jas. O. Watson; 
V.-P., Smith Hood; Sec. & Treas., Walton Miller; Gen. Mer., E. B. 
- 95, p. 176; V. 96, B: 1840; V. 97, P 1115; V. 98, p. 1993; V. 
100, p. 901; V. 101, p. 370, 1465; V. 102, p. 437, 1346. 





FARGO, NORTH DAKOTA. 


FARGO & MOORHEAD STREET RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated July 19 1902 in North Dakota. In 
June 1912 new 25-year franchises were granted in Fargo, Moorhead and 
Dilworth. Stock, $300,000 ($100), all owned by the Northern States 
Power Co., which see in our ‘“‘Ry. & Ind.’’ Section. 

During 1916 $195,000 1st M. and $72,000 2d. M. bonds were retired 
in connection with the refinancing of the Northern States Power Oo. com- 
pleted in April 1916. See V. 102, p. 1441, 1543. 

ROAD .—Operates in Fargo, N. D., and Moorhead, Minn., and an inter- 


yroes to Dilworth, Minn., a total of 15.547 m. Standard gauge. 70-lb. 
-rail. 


Managers, H. M. Byllesby & Co., Chicago, Il. 





FISHKILL-ON-THE-HUDSON, N. Y. 
FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. RR., L. & P. at a rental of $8,255 per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
SAGE SOU en ctasteceucecs Ska | sunaeoe <5 RPP ee 
First mortgage, $50,000___-_-_ 1895 6J-J 000 §=July 1915 


EARNINGS.—For year ending June 30 1916, gross, $53,052; net, after 
taxes, $13,964; int., rentals, &c., $15,057; deficit, $1,111. 


ROAD.—Owns 4X and leases 3 miles. Total, 7} miles. 


OFFICERS.—Pres., John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 
Southard; Treas., G. W. Patterson. 





FITCHBURG, MASS. 

FITCHBURG & LEOMINSTER STREET RY. 

In April 1905 absorbed the Leominster Shirley & Ayer Street Ry. through 
exchange of stock, share for share. V. 80, p. 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned increase in stock from $450, to $700,000, 
new stock to be issued at 110. aeene then petitioned Commission to 
allow stock to be issued at 100 (V. 85, p. 722) but in Sept. 1908 Commis- 


sion denied application. V. 87, p. 81 
STOCK, BONDS, &c.— Date. Interest. Outstanding. Maturity. 
oe ee Eee eee $450, See text. 
Fitch & Leo lst mtge ($500), 1897 5A-O 150,000 April 1 1917 
TRUE sa ccean as abaies neath c{ Interest at First National Bank, Boston. 
Fitch & Leo con mtge, $350,-| 1901 4% F- 50, Feb_ 1 1921 
EE eee ee Int. at Boston Safe Dep. & Tr. Co., Trustee. 
LS & A ist mtge, $100,000{ 1905 5¢ F-A 100,000 Feb 1 1921 
OOle CRE ane cadwwad c*i Int. at Boston Safe Dep. & Tr. Co., Trustee. 


Guar. p. & 1. by Fitch. & Leom. Street Ry. 
Current liabilities June 30 1915____...---------- SSE. téntantaie 

Bonds.—Of the new consol. mtge. $150,000 are reserved to retire the 
lst mtge. at maturity. 

Dividends.—For many years up to and including 1900-01, 8%; from then 
on to 1914-15, 6% per annum, 

ROAD.—Owns 41.19 miles of track. Road extends to Leominster 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 24 open passenger 
cars, 3 express cars and 5 snow plows. 

EARNINGS.—For year ending June 30 1915, net (after taxes, $18,507), 
$87,712; other income, $1,088; int., &c., $61,176; divs., $27,000; sur. $625. 

OFFICERS.—Pres., Supt. and Purch. Agent, W. W. Sargent; V.-P. 
H. I. Wallace; Clerk and Counsel, O. F. Baker; Treas., R. N. Wallis, all of 
Fitchburg.—V. 80, p. 1478" V. 85, p. 4568, 722; V. 87, p. 812. 


i, 


FOND DU LAC, WIS. 
EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 
ORGANIZATION .—Incorp. in Wisconsin on Sept. 23 1903 as a consoli- 
dation of the Fond du Lac St. Ry. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas plants in Fond du Lac. Franchises expire in 1947 and 1951. Owns all 
the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88, p. 1252. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturi e 
Stock $500,000 ($100)_..---. ---- Q-J $500.000 July 16,1 
Fond du Lac St Ry & L mtge\ 1899 5g J-J 187,000 July 1 192 
$250,000 ($500) g-picentt /tnt, at Nat. Exch. Bank, Milwaukee. 
1st mortgage $1,500,000 gold| 1903 5g A-O 1,215,000 Oct 1 1923 
OR. peat ecedpege tetas” ce*tf{/Int. at First Sav. & Tr. Co., Milw., Trustee. 
Bonds.—$206,000 1st M. bonds are reserved for prior liens and $79,000 
are in treasury. Bonds are subject to call on any int. date at 103 and int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. bonds cannot be 
called. They are assumed by the Eastern Wisconsin Ry. & Light Co. 
Dividends.—4% per annum was paid from 1907 to 1912, inclusive. 
1913 and since, 6% per annum. 


ROAD.—Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 


REPORT.—For years ending June 30: 





In 


June 30 Gross Operating Net Tazes Fized Balance, 
Year. Earnings. Expenses. Earnings. Accrued. Chgs.(net) Surplus. 
oe a $352,970 $200,658 $152,312 $19,597 $56,331 $76,384 
TGi6-1G.<s<cs 330,608 186,000 144,608 19,253 62,673 62,682 


OFFICERS.—Pres., H. F.Whitcomb, Milwaukee; V.-P., J. F. Pritchard, 
wianitowoc, Wis.; Sec. & Treas., H. F. Whitcomb Jr., Milwaukee; Gen. 
Man., J. P. Pulliam.—V. 87, p. 346; V. 88, p. 1252; V. 98, p. 999, 1130. 


(1) Wisconsin Electric Ry.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 14 1908 in Wisconsin and 
succeeded the Winnebago Traction Co., sold at foreclosure Aug. 6 1908 
as per plan in V. 85, p. 655. Latter company was a reorganization of 
Citizens’ Traction Co. in 1900. Eastern Wisconsin Ry. & Lt. Co. owns 
stock and guarantees bonds of the Wisconsin Elec. Ry. V. 88, p. 1255. 
Franchises expire Jan. 1 1932. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Ota ee oo ab een esan She  eddodon BEA.OOG . .ccoceuwne 
Ist mtge $1,500,000 eoie} 1908 5F-A 801,000 Aug. 1 1938 

($500 and $1,000) __c*tf/Int. at Wisconsin Trust Co., Milw., Trustee. 

Bonds.—Bonds are subject to call at 105 on 3 weeks’ notice. 

REPORT .—For years ending June 30: E 

| June 30 Gross Operating Net Tazes Fized Balance, 

Year— Earnings. Expenses. Earnings. Accrued. Chgs.Net Surplus. 
190%G-1Gi.6<<6Ke $190,607 $131,094 $59,513 $8,303 $41,571 $9,639 
TOF S| Sapa 192,820 130,605 62,215 9,792 40,823 11,599 


ROAD.—Owns 46 miles of road—18.5 miles in Oshkosh, 26.5 miles of 
interurban road running from Oshkosh to Neehah and to Omro and | mile 
in Neenah. 

OFFICERS.—Pres., H. F. Whitcomb; V.-P., Clement C. Smith; V.-P. 
& Gen. Mgr., J. P. Pulliam; Sec. & Treas., H. F.;Whitcomb Jr.—V. 87, 
p. 348, 481; V. 88, p. 1255; V. 98, p. 1001. 
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FORT DODGE, IOWA. 


FORT DODGE DES MOINES & SOUTHERN RR.—See “Railroad and 
Industrial’’ section. 





FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC CO. 

ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
Fort Scott Steam Heating Co. and Fort Scott Gas Co Frarchise expires 
April 23 1922. Operated by the Light & Development Co. of St. Louis, Mo, 


STOCK AND BUNDS— Date. Interest. Outstanding. Maturity 
GaOGe: Gee See an s0s5ss HKRS ~~ Esenekn 350.000 
lst mortgage $250,000 pot} 1903 5g A-O 161.000 April 1 1922 
($500), sinking fund_e*ntf{Int. at Chicago Title & By ee Trustee. 


Ref mtge $300,000 ($500) ntff —_--- 
Int. at Veillatesbe Tr. Co., St. Louis, Mo. 
Bonds .—Of the 1st M. bonds, $39,000 have been retired. Sinking fund 
began Apr. 1 1908 as follows: In 1908 and 1909, $3,500 per ann. ;in 1910 and 
13106 $4,000 per ann.; in 1912 and 1913, $4, 500 per ann. ;in 1914 and 1915, 
; in 1916 and 1917 » $7, 009 per ann.; and ‘from 1918 to 1921 
$10,000 per annum. 
ingok D/—9 miles of track in Fort Scott. 
ROFIGERS, —Pres., H. Wurdack, St. Louis; V.-P. & Treas., Horace W. 
Beck, St. Louis; Sec.. ; i oe Gates, Fort Scott, Mgr., A. L. Abington, 
Ft. Scott.—V. 77, p. 1294. 


FORT SMITH, ARK. 


FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798.700 
pref. stock, $150,000 Ist M. bonds and $300,000 deb. 6s of the company. 


ORGANIZATION .—Incorporated in Arkansas on April 13 1903 as a con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 

rac., Lt. & Pow. Co. Owns all ey cong? property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, ~ as and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. Gas and haeeaied light franchises 
in Van Buren expire in 1957; street railway in 1962 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common, $1,500,000 ge ee a eee DID accununens 
Pret $5.000,000 ($100) 7% *ag33 J 15 1.410.000 See text 
First’ mortgage $6,000,000 8( g 5@M-S _ 2.587.000 Mar 1 1936 

sf ($500 and $1.000)____c re. _ Illinois Trust & Savi Bank, Chic., 

Ly n N.Y. or Bos. 


rustee, o at agency ot co. 
Debenture notes, $300,000... 1913 6M-N 300,000 May 1 1918 
Stock and Bonds .—Pref. stock is red. at any time after 3 years trom issue 
oH 110 and accrued div. Remaining Ist M. bonds can only be issued for 
75% of cosu of a improvements and extensions under certain re- 
cuions. See V. 92, p. 956. Subj. to cali as a whoie or in part on any 
int. day at 105 and he “Cash sink. fd. of 1% yearly 1914 and 1915, 14 7 
yearly 1916 to 1918, 2% yearly nets to 192 Y and such et oo oy 
as by July 1 1935 will make total sk. fd. 40% ot bonds certit ae. 
956. $1 is " ae have been retired. “eo are listed on N. y Stock Exch. 


V. 94, — 
. trom gan 11912. ist div. on pref.—1% %— 
pala tends 15 5 1910: te 1% %: . 1% % and 1%% quar. since to and 
oe, at 1913; none s a 
GS.—For year end. July 31 1916, gross, $474,720; net, after 
taxes, $141,471. 

ROAD .—Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. Trail. 53 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with +b miles of mains, and electric power and lighting plant— 
generating capacity. 4,062 horse-power and pole line of about 131 miles. 


OFFICERS .—Pres., A. 8S. Huey: V.-P.. H. M. Byllesby: Sec.. John 
Treas... N.1. Ge 


Brizzolara; Gen. Mer. ‘ ar = Hoagland: rrison; Aud.., 
. f J. Parker; Mers., > by & Co., Inc., Chicago. —V. 94, p. 487; 
- 95, p. 47; V. 97, p. Boe: 1733; V 401, p. 1553; V. 102, p. 1060. 





FORT WAYNE, IND. 
FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 


Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION <— {pene pistmeen -. Be a te take over the 


Ft. Wayne & Wabas alley t Co. per ‘ 394, 594. 

Fad Ft. Wayne & Wepech oer Traction Co. had previously acquired 
Brough h consolidation or purchase the following companies: 

Ft. wayne Bluffton & Marion Tr.Co. | Lafayette Street Ry. 

Ft. Wayne El. Lt. & Power Co. poeanepors Railw: 


Ft. Wayne & Southw. Trac. Co. a Roch. & 
Ft. Wayne Traction Co. Wabash- ion Co. 
Lafayette & Logansport Trac. Co. |Wabash River oe Co. 


Also controls Fort Wayne Power Co. and Carroll Electric Light Co. 

Furnishes electric light in Ft. bpp Ht Roanoke and Delphi, municipal 
franchises extend to 1935 and 1998, t in Ft. Wayne, which for more 
than & of street railway are perpetual Itho a bei tor oats exten- 
sions and extendin e Bik L Jona franchises in Ft. W. extends to 1935. 
$1, on. 090 com. ee and $1,000,000 Ist and ref. iene of 
the Ft. e& 4000 Ind. Trac. were issued tor $1,500.000 new cash 
Holders of . Wayne & Wabash Valley com. received only 44.44% in the 
com. stock of the . Wayne & Nor. Ind. Trac.; holders of pret. received 
$ for $, but had to pay $17 50 per share in cash. 

STOCK AND BONDE Date. Interest. Cubtonding 
Common, $4,000,000 (sic sinanimdiaats 
Pref,6% (cum) ,$4 gccre 
A: 
-8 


ik ai Trac. Co. 
rt Tracti 


Maturity. 


ee ee 


3 500.00 See text 
3.000.COO0 Mar 1 1931 


ist & ref mtge $15 


Coll notes $1,200,000 ($1,- 1914 1,164 taal Mar 2 1919 
900) red aS 100 & int on 30 Central Piece Go., New York. Trustee 
er ee ota 
rier Benen eal 1904 5&M-S 6,966,000 Mar 1 1934 
7 ,500 000 a A ($1,000) _c*tf{Int. at Commercial Tr. Co., Phila., trustee. 
Fiw's Tr car trusts— 
ian LA ($1,000 each)_tf 5 F-A 30,000 See text 
Ft W & N Ind Tr— 
Sense “A Ge ee. g ckan mane 5 F-A 32,000 See text 
Series ‘“‘B"’ pt ee each) .tf .... M-S 13,000 See text 
Wabash Riv Co Ist mtgej 1901 5¢F-A 275,000 931 
$350,000 {$1.0 000) g --*ntf| Int. at N. Haven Tr. Co., N. Haven, trustee. 
Ft Wayne ,500,-| 1899 4¢ .000 Oct 1 1929 
000 gold ($1,000). ea a ce*tf |Int. at Guard. Tr. Co., Cleveland, Trustee. 
Lafayette Street Ry lst mtge/ 1893 5% J-D 225,000 June 1 1923 
ans .000 each) $20 5 000c* tf Int. at Real Estate Tr. Co., Phila., Trustee 
5 81,000) lst M d 1906 g J-D y 000 June 1 1936 
000 g ($1.0 1,00 p & ic* tf Int. a. Guar. Tr.&8.D. 10; Pala Trustee 
00, 1905 g J-J 00 ,OGO July 1 1935 


es oid ($1 B00) & ote 
i ar 
Ftw gu p f 


Int. at Gan. Tr.&8. p 509; »Phila., trustee 
Power Co mtge 190 


-N 57.700 Nov 1 1937 

Int. at Guar. Tr. & 8. D. Co.,Phila.. trustee 
Vv bo k. a * tagg com. and pref. stocks are listed on Phila. Stock Exch. 
Bonds.—Of the 1st & ref. mtge., $8,807,000 are reserved to retire under- 
lying bonds and remainder for acquisitions, extensions and_ additions. 
Subject to call as a whole on any interest day at 105 and int. In addition 
to bonds noted above there are $3,500 lost bonds of the Loganspt Ry. out- 
standing, due Sept. 11929. The ‘Ft. W. & W. V. consols of 1904 are not 
ae ect to call before maturity. They are listed on Phila. Stock Exch. The 
Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 105 & int. 

Laleette & Logansport Ist M. is closed; no more bonds can be issued. 
The Lafayette St. Ry. lst M. 6s were extended for 10 years to June 1 

1923 at 54%% interest. 

Ft. Wayne & Wab. Val. car trusts are guar., p. &i., by end. by Ft. Wayne 


$2,000 each Feb. and $3,000 each Aug. to Feb. 1923. 
$1,000 s.-a. to Mar. 15 1923. 

The notes of 1914 are secured by $1,941,000 Ist & ref. 5% bonds of the 
company which are included in the $3, 000, 000 outstanding reported above. 


Ap aoe $500,000 of notes may be issued, but only with the a 
of the 
bonds pledged as collateral. 


and Mar. 1913. 


Ser. ‘‘B’’ mature 


ogee 

Commission and under +. oe corms "a the mortgage securing the 
p ° 

Dividends.—On pref., 14 %" quar., from organization to Sept. 1912. In 

May 1913 a scrip div. of 3% was paid, poverat divs. payable Dec. 1912 

See statement in V. 96, p. 1422. None since. 


rates 209 m. main track connecting Ft. Wayne, Hunting- 
lara Logansport, Delphi, Lafayette and Bluffton; also local 

abash, Peru, Logasspert and Lafayette. Total track, 
220 miles. At Logansport, Peru, abash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 megan through s ce between Ft. Wayne -" Indiana “o over 
tracks of Union Traction Co. of Ind. See V 82, p. 1101. Rails, 70, 
72, 80 and 90-lb. Owns 2 power houses and 4 Fm parks. be 
180 pass. cars and 60 other cars. Controls entire electric light and power 
tauiben of Ft. Wayne. 


REPORT .—For Gross years ending Dec. 31: 


ROAD.—Ope 
ton, Wabash, 
lines in Ft. Wayne, Ww 


Calendar ross Expenses Net —- Balance, 
Year— enues. and Tazes. Revenues. a Surplus. 

DU dad dtinwhewes si’ “654, 605 $1,070,693 $583,912 $582. 555 $3 357 

(| SS 1,838 ,392 1,121,338 717,054 575,012 142,042 
<a ap a a of Board, J. Levering Jones; Pres., James M. 


Barrett, Ft. Wayne; V. “.- & Treas., Henry C. Paul, Ft. Wayne; V.-P. & 
Efficiency Engineer, T. Figg Ft. Wayne; Sec., ma. ee ee: 
Ft. Wayne; ry Sec., ra Alker, Phila.—V. 94, p. 826, 982; V. 96, p. 
1296, 1422; V. 98, p. 1071, iis. 1244. 


I 


FORT WORTH, TEXAS. 


NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $500,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between that city and Dallas, 35 miles, and the capital 
stock of the Tarrant County Traction Co. (name changed from Ft. Worth 
Southern Traction Co. in 1914), which operates a line between Fort Worth 
and Cleburne, Tex., 31 miles. It is B ag pac to extend the line from 
Cleburne to Denton, the rights of the rt Worth-Denton Interurban Co. 
having been acquired. , Fe & 121, 122. Also owns the capital stock of 
the Arlington Light & Power Co., which does the electric light and power, 
ice and water business in Arlington, Tex. Enters Dallas over its own 
tracks. See V. 89 p.411. Has leased for 20 years from Dec. 17 1915 the 
terminal facilities of the Dallas Interurban Terminal Assn. which see under 
Dallas Electric Co. on a preceding page. 
Franchises of Northern Texas Trac. Co. in Fort Worth expire in 1973; in 
Dallas in 1920 and 1953; others about 1950; has private right-of-way out- 
side of cities. Tarrant County Trac. Co. in Fort Worth and Cleburne 
expire in 1936; between these cities has private a tg OO Pa t in 
towns &c., in which cases its rights expire in 1961. V. 92, B27 ; oad 
was completed in Sag. 1912 and began operation in Sept. 1912. _ me. .... 
in Arlington expires in 1949. 

On Feb. 241913 increased auth. pref. stock from $4,500,000 to $5,000,- 
000 and the com. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), and 
holders of both classes of stock were given the right to subscribe for $650, 000 


new common stock at par. V. 96, p. 790 
STOCK AND BONDS— Date. Interest. Outstanding LastDiv.&c. 
Common $5,000,000 ($100)_. ---- M $3.150,000 Sept. 16, 


1 
) gold—no sinking{ Int. at Citizens’ Sav. & Tr. Co., Clev., 


1 
Pref 6% n-c $5,000,000 ($100) ___- &Ss 4,000 ,000 Sept. *16 3% 
Coll trust M $10,000,000 gold) 1910 5 J-J 3.630.000 Jan 1 1940 
sink fund (see text)c*&r* tf /Int. at Commonwealth Tr. Co., Bost., Trust. 
iy Fy FH a lst M $2,500, cing| 903 5e4J-J Jan 1 1933 


($1,000 
fun 


 gptlcesp Se ai *tf or at Chase Nat. Bank. New York. 
No Tex Trac perticipeting Pee, = aks 
* All depos _ as part collateral for the — trust 5s of the North 


Texas Electric Co. 

Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on the Boston Stock Exchange. 

Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Traction Ist M. bonds; $130,000 have been retired. Coupon 
bonds are in denom. of $1,000; registered bonds, $1,000, and 
$10,000. Callable asa whole or in part, for sink. fd. only, at 105 and int. on 
any int. ~ | Sinking fund of 1% of bonds out began Nov. he Lg a 

are secured by deposit of all the stock 4 the North. Texas Trac. © 

PD. 373. 1239" The Northern Texas Traction Co. bonds are subject e “Saul 
4 a whole on any interest day at 105 and interest. 

DIVIDENDS wae div. on pref. (1%) bald March 1 sees and 2% 
Sept. 1 1906; “6! 6% Amn. First dividend on com 
2 Or, paid Sept. 1 1909: in 1910, 54 2 in 1911 and 1912, 6% te 1918 
612 ye in 1914, 7%: in 1915, + 1% %:June, 1%; Sept., ice: Bee 
In 1916, March, 1%; June, 1%; Sept., 1%. 

EARNINGS. "or combined companies for 12 mos. end. June 30: 


Year— Gross. Net (aft. Taz.) Interest. Sink. Fds. Surplus. 
1915-16___$1,831,954 $714, {a5 $304,602 $35,080 $374,503 
1914-15__- 1,819,725 762,254 291,378 33,081 437,795 


ROAD.—Subsid. cos. operate 157.77 miles of track, standard gauge; 207 
passenger and 16 other cars. In July 1916 completed an 1,800 ft. viaduct 
over the steam roads entering Union Depot in Dallas. Power station has 
capacity of 10,800 k. w.; also purchases power from the Dallas Electric 
Light & Power Co. 


OFFICERS.—Pres., Marshall M. Phinney; Sec., Chester M. Clark; 
Treas., Henry B. Sawyer; Gen. Mers., Stone & Webster et. Assn., 
- 98 p. 1157; V.99 p. 


Boston.—V. 96, p. 488, 654, 790; V.97 p. 444; 
121; V. 100, p. 1593; V. 102, p. 154. 





FOSTORIA, OHIO. 


FOSTORIA & FREMONT RAILWAY CO. 

ORGANIZATION .—Incorp. in Ohio in 1909. Ownership is largely 
represented by roag oye identified with the Lake Shore Electric Ry. Co. 
and Western Ohio Ry. Co. Besides passenger business, does a freig t and 
cxpcens tines and handles coal for use by Ohio State Power Co. at 

to) 


STOCK AND BONDS— Date. Interest. Culstending. Maturity. 
Com stock, $200,000 ($100) ee nt Pe wooo. 
Pref stock *200,000 ($100)... -...  —. .-.. 30 O00 sas aia sh tien eae 

1910 5A-O 200,000 Oct 1 1930 


First mtge $250,000 ($1, wee 
BES siete scene cence Int. at Cleveland (O.) Trust Co., trustee. 
| vey —Normal Federal income tax paid at source. 

Dividends .—Paid a dividend of 3% on pref. stock in Jan. 1913; subsequent 
surplus earnings have gone into the properties. 

EARNINGS.—For year ending June 30 1916, gross, $58,823; net, after 
taxes, $3,539. 

ROAD, &C.—21.38 miles of electric interurban railway on private right- 
of-way, connecting Fostoria and Fremont. Forms the connecting link 
between the Western Ohio Ry., Toledo Fostoria & Findlay Ry. and Lake 
Shore Electric Ry., all of which use the line under traffic contracts. 

OFFICERS .—Pres., 


a, Dd. 
McDonel.—V. 101, p. 


-. PD. Se ew ° te O.; Sec. & Treas., 
1885; V. 102, p. 521. 


—— 


FOXBORO, MASS. 
NORFOLK & BRISTOL STREET RY. 


ORGANIZATION .—Incorporated in Massachnostts in tia 1901. 

Fare Increase.—On Aug. 19 1915 the Mass. P. 8. Comm. granted per- 
mission to increase the fares from 5 to 6 cents or 18 tickets for $1. See 
V. 101, p. 694; V. 103, p. 1031. 








& Nor. Ind. Trac. Co. They mature $5,000 s.-a. to Sept. 11919. Trustee 
is Fidelity Tr. Co., Phila. The te Co. for Ins. on Lives & Granting 


Annuities is trustee of Ft. W. & N. 


. Trac. car trusts. Ser. ‘‘A’’ mature 





STOCK AND BONDS— Date. Interest. Oussten ding - Maturity. 
Steen. 200.000 (S100)... axce <ecauce ek eee 
Ist mtge, $200,000 ($1,000), ae 5g J-J 200, O00 July 1 1928 


gold, sinking fund - at Amieiean Trust Co., Boston, Trustee 





SEPT., 1916. | ELECTRIC 
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Bonds.—Bonds are subject to call at 105 after 1913. 


EARNINGS.—For 12 mos. end. June 30 Avis. gross, $94,853; net, 
$5,274. In 1914-15, gross, $88,551; net, $3,712 
ROAD.—Owns 21.723 miles of track between N orwood, Mansfield and 


Wrentham; 21 passenger cars, Fe snow and 2 service cars. 
OFFICERS.—Pres., Roger Amory; Treas., oreo. L. — 
Gen. Mgr., M. A. Cavanaugh. —V. 87, p. 936, 1238: 694. 


FREEPORT, ILL. | 

ILLINOIS NORTHERN UTILITIES CO. © 

Jontrolled by the Middle West Utilities Co., which see in our ‘‘ Railway 
& Industrial Section.’ 

ORGANIZATION .—Incorp. in Ill. in April 1912 and as of a 31 1916 
merged with itself the Tri-County Light & Power Co. V. 97, p. 669) and 
the Freeport Ry. & Light Co. (see this Section for May 1916) V. 103, 
496. Operates gas and electric properties in the western h lf of t e 
northern part of Illinois adjoining the territory served by the Pubic Service 
Corp. of No. Ill. Also operates street railways in Sterling and Dixon and 
an interurban line between the two cities, total 1st track, 16.71 miles, and 
9 miles of track in Freeport. Franchises ‘in Freeport expire March 1 1923. 
Has traffic arrangement for 50 years with the Rockford & Interurban Ry. 
Co., allowing cars of that company to enter Freeport. 


note 





STOCK AND BONDS— Date. Interest. Csetenns- Maturity. 
eS eo ee ee ee enor ORY cauhtve wake ahs 
First and ref M gold____-_- tf 1912 5gA-O 3. 393° 000 Apr 1 1957 

Underlying Bonds— 

De Bale CONE 08: onan anne 5% 199, ae 
Sterling Gas & Electric.._.... ---- 5% ty ia Beka A data tata 
Amboy Lighting & Power_... ---- 50% ee 
ort Ry Lt & P Ist mtge 1903 M-N 312" 000 See text 
$350 ,000 g ($1,000) _ . -.-c* Ps r. & _ Bk., Chicago, tenates 

mt... Ry & Lt mt e $2,000,-/ 1910 5 M-N 504,000 Nov 1 1935 
000 g ¢$100 $100, $5) «3 1.006) \ Int Scan & Comm. Tr. & 8. B., Ch..trus 
Bonds.—The Ist & ar M. bonds of 1912 are red. at 105. Additional 


amounts may be issued (a) $454,000 to refund underlying bonds, (b) in 
exchange, par for yt for mortgage debt existing at time of acquisition of 
properties acquired in the future; (c) $1,000,000 for future additions; (d) for 
expenditures over and above $1,000, 000 made in acquiring future property 


to extent of 75% of cost thereof. V. 94, 1383; V. 95, p. 1123. 
Int. on F. R. Re & P. bonds is payable Z ‘offices of Rudolph Kleybolte 
Co., Inc., Cincinnati. Are subject to call by lot at 105 & int. $38,000 


have been retired. Maturity of bonds is as follows: $5,000 due in each of 
the years 1910, 1912 and 1913 and $5,000 annually from 1915 to 1921 incl., 
the remainder in 1922. A sk. fd. provides for the payment of $2,000 per 
ann. for first 10 yrs. and $5,000 per ann. thereafter. Of the Freep. Ry. & 
Lt. bonds, $350,000 are reserved for prior liens. They are subject to call 
at 102% on 30 days’ notice is 1915. Sinking fund began in 1915; may bs 
used to ™ -" ~ ac. V. Ol, 716. 

OFF Pres., Gamscel ‘Insull —vV. 101, p. 612; V. 102, p. 1163; 
7. 103. “ 406. 





FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 


In 1910 Southern Pacific assumed control and owns all the stock except 
directors’ shares. 


ORGANIZATION .—Incorp. in California in 1903. Leases the Fresno . 
City Ry. Purchases power from San Joaquin Lt. & Power Co. 

STOCK AND BONDS— _s Date. Interest. Outstandi Maturity. 
Gade G5.000 Gee- te) 6e= Secs) 9 sekaswess i eee 
First mortgage, $5.000.000\_ 1904 5 J-J 724,000 July 1 1944 

($1 .000), gold....._- ec ntf{Int. at Union Trust Co., San Fran., Trustee. 

of Leased Com 


Fresno City Ky first ame 1902 6¢8J-J 84,000 Jan 1 1922 
$150,000 gold ($1,000) c*tf| Union Trust Co., San Francisco, Trustee. 
Bonds .—Fresno Trac. lst M. bonds have a sinking fund commencing in 

1909 of $2,500 per annum for first 5 years and increasing $2,500 per annum 

for each 5-year period thereafter to $17,500 per annum from 1939 to 1943. 

Fresno City bonds have a sinking fund of $3,000 per annum for first two 

years, $5,000 per annum for next five ears an $7,500 per annum for 

next 10 years, commencing Jan. . _Bonds cannot be called. In- 
terest payable in New York and San Francisco. 


COMBINED EARNINGS.—Incl. Fresno City Ry. Year ending June 
30 1915, gross, $231,331; net, after taxes, $37,624; other income, $18,958; 
interest, &c., $87,048; deficit, $30,466. 


ROAD.—Mileage operated (incl. 8.14 miles leased from Fresno City Ry.), 





45.01 miles. Also owns 8.51 miles of single-track operated by Southern 
Pacific Co. Standard-gauge, 75-lb. ‘‘T’’ rail. 5 passenger, 2 work and 
1 combination car. 

OFFICERS.—Pres., W. Herrin, San Pyscions ¥ -P., oe Shoup; 
Sec. & Aud., H. A. Gulodan, Los Ang eles; Gen. MF F. Webster; 
Treas., M. S. Wade.—V. 76, p. 1192; ve 77, D. 1746; 78, p. Won. 

a 
GADSDEN, ALA. 


ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice plant 
and a coal yard. 


STOCK AND BONDS— _s Date. Interest. erent Maturity 
Stock $500,000 ($100) __---- cape staameaaie 
New mortgage $300, 000 gold{ 1996 5g M-N 298,000 Nov 1 1936 


,000) tf \ Interest at Srrust Co. of Amer., N. Y., Trust. 

Bonds.—The unissued bonds are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105 

ROAD .—Operates 11 miles of wok.  Sgnneetins the points named in the 


title. Standard gauge. 40 and 70-Ilb. T 
OFFICERS. 


—Pres., E.T Sentiler , Ala.; V.-Pres, G. H. 
Schuler, Jacksonville, Fla.—V. 83. 817. 
pea tal 


GALVESTON, TEXAS. 
GALYVESTON-HOUSTON ELECTRIC CO.—A holding company. 
ORGANIZATION .—Incor in Maine on May 1907. Controls 

through ownership of stock t e Galveston Electric Co. and the Houston 
Elec. Co., which companies do the entire electric railway and part of the 
electric lighting and power business in Galveston and the entire electric 
railway business in Houston. Also owns stock of Galv.-Hous. Elec. Ry.. 
an interurban road betwcen Galveston and Houston, 50 miles, and guar- 
antees ite bonds, p., i. ands. f. Franchises expire in Galveston tn 1950 in 


Houston, 1935. The interurban is on private ~apaiiaeeh $500 000 
com. stock is owned by Public Service Investment 
STOCK AND BON Ds— Date ier. Gutstanding. Last Dio.&c. 
Common, $5,000,000 ($100) _ _.-- M-S815 $3,988 O09 See text 
Pre: $4,000,000 6 % cum ($100) ...- M-S15_ 3, .000 ay a " &% 
Galv Electric 1st M $2.500.-( 1905 58 M-N 1.344.000 ay 1.1940 
000 goid ($1.000)____c*tf me. 6 at Old Colony Trust Co., Boston, Fs. 


,or at Byes we fr s agency in New York. 


1909 Oct. 1 1954 
g guar Wie ae Int. at ord geo +e — Bost., Trustee. 
Hous Elec Co ist M $2.500.-{ 1990 58 F-A 1,950,000 Aug. 1 1925 

z ($1 000) sk fd _c*tf{int at Internat. Trust Co., Bost., Trustee 
Stock.—Pret is callable at 120 and accum. div. Both pref. and com. 
are listed on Boston Stock Exchang 
Galveston Electric Co.—Of the aa. $1,026,000 reserved for additions 
and impts a! 80% of eost and $139, 000 have been retired. A sinking fund 
of 1 e145 % of bonds certified began July 1 1906. Callable as a whole or in 
ve eee ee on any int. date at 110 and int. on 30 days’ notice. 

ee p 
Galveston Houston Electric Ry.—Of the remaining bonds, 
held in trust for henefit of company and $2, .000 


Gaiv-Hous E! Ry ist M $5,- 





$26,000 are 


1 . a for this order is based on 





are reserved for 
acquisitions and improvements; $60,000 have been canceled. Denom.: 
coupon, $500 and $1,000; registered, $1,000 and $5,000. Subject to call | 
on any interest day in whole, or in part for otaking fund at 105 and int. 
Sinking fund of 1% of bonds to 1944; thereafter 1 14 Go First five pay- | 
ments waivable. Bonds are guar., r. prin. int. and sinking fund, by Galv.- 
Hous. Ele . Co. See V. 90, p. 

Houston Electric Co. —Butire oe but not any part, can be called at 
107% and int. Sinking und of 144% of bonds outstanding payable on 
Aug. 1 each vear. See V p. 680. $550,000 of bonds not reported 
outstanding was held by this find on July 31 ‘1916. 


| miscellaneous 


DIVIDENDS.—On common, 14% semi-ann. from Sept. 1909 to and 
Incl. Mar. 1912. amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 increased to 24%, in Sept. to 3% and in Mar 1914 to3\4%%; 
Sept,.314 %. In 1915, Mar. 3% %. Sept. 1915 div. omitted. (V. 101.p. $45.) 
NGS.—Of the combined companies for 12 mos. ending June 30 


Year— Gross. Net (aft. Taz.). Interest. Sink. Funds. Surplus. 
i S| $1,903 ,533 $695,905 $320, red $115,814 $259 445 
Ot 85,512 944,280 346,5 89,225 508 ,536 


Report for calendar year 1915 in V. 102, p. 7983. 


ROAD.—Operates 159.34 miles single track; 267 passenger and 34 other 
cars Power stations have capacity of 6,582 k.w 

OFFICERS.—Pres., Marshall M. Phinney; Sec., Chester M. Clark; 
oar Ba 4 B. Sa wyer Gen. New. Stone & Webster Met. Assn.— 

9 - 679; V. 96, UP. 652; 97, p. 666, 802, 1024; V. 98, p. 155, 
386 B22: Vv. 101, p. B45; V . 102, AY 153, 1718, 1983. 


GARY, IND. 

GARY & eS ae RR. 

Receiver.—In Oct. 1915 Charles E. Davidson of Gary was appointed 
receiver. V. 101, p. 1370 1464. 

Default.—Interest due Oct. | 1914 on the $250,000 Valparaiso & Northern 
lst 5s was paid after some delay; — uent coupons in default. Dec. 1 
1914 and subsequent coupons on the Gary Connecting Ist 5s and Jan. 
1915 and subsequent coupons on the Gary & Interurban Ry. refunding and 
first mortgage 5s are also in default. rotective committees have been 
formed, with Dimner Beeber, Pres. of Commonwealth Trust Co., Phila., 
as Onairman. and deposits f bonds have been wc for. V. 100. p. 733. 
Int. and prin. of the $350 00) notes due Sept. 1 1915 was defaul and a 
protective committee was er ned with Douglas H. Gordon. Pres. of Balti- 
more Trust Co., as Chairman, and deposits called for. V.101,p.846. Int. 
and prin. of the '$100,000 coupon notes due Nov. 1 1915 alsoin default. The 
Central Trust Co. of Chicago, as trustee, has brought suit to foreclose under 
the $10,000,000 ref. & Ist M. V.101,p.1370. The Baltimore Trust Co., 
alleging that it holds notes against the road, has asked for an extension of 
the receivership to cover the notes and collection of all tolls and revenues, 
with a view to settling the prin. and int. on the notes, and has petitioned 
the sale of the road under foreclosure. 


ORGANIZATION .—Incorp. Jan. 28 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Conneos Rys., y Moeraiso & North- 
ern Ry. and the Goshen outh Bend & Chicago RR. : . 1422. 
Prior to consolidation the last-named had owned all the stock “a the Gary 
Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and 
about 40% of the Gary & Interurban Railway's stock. the four companies 
having been operated under joint contract. 

va? Decision. —On Nov. 10 1914 Judge Tuthill in the Superior Court at 

Iparaiso, Ind., denied — application of minority stockholders to set 
e the merger. V.99, p.1451. See also V. 102, p. 975. 

we etm —An aapenninans of a on the outstanding capital stock 
of the Gary & Interurban RR. was ca fed in 1914, payable within 60 days, 
to pay floating debt, &c. Under the laws of Indiana, in which State ee 
company operates, stockholders can be assessed without foreclosure, and 
failure to pay the assessment within the a. time subjects share- 
holders to forfeit'ire of their stock. V. 99, 674. 

A Reduction.—On Aug. 18 1914 the City Council of Gary caused to 

ublished a notice that the cw ng 4 must sell 8 tickets for 25 cents. 

e franchise pee to President 

Gavit in 1907, who, it was See offered a 3-cent for 5 years, after 

the line was placed in operation. . 99. p.608. No effort has been made 
to enforce the order. 

Franchises of old Gary & Interurban Ry. owe as follows’ In St, 1957. 
Tolleston. 1959; East Chicago & Indiana Harbor. 1949: Hammond, 1939. 

- In May 1916 Judge Anderson in the Federal Court authorized ‘the issu- 
ance of $39,000 receiver’s certificates. 





STOCK AND aon >. Date. Interest. Outstanding. Maturity. 
Common $4,000,000 ($100)... .... ......... ee kaa ae 
Pref 6% non-c $1, 000. $00($100) 2222 ae ees RR 

Gary & Interurban Ry — 

Refunding and first mortgage{ 1910 5 ad 1,000,000 July 1 1930 
0,000,000 gold ($500 and{ Int. in N. Y. or Chic. .or through Lawrence 
a SA PRR ee Barnum & Co. Central Te. Co., Oh., Tr.a 

Conv notes oo eed gold/ 1912 4 4 350,000 Sept 1 "1915 

($500 and $1,000) _.--- c*\| Baltimore rust Company. Trustee. 

Gary Connectin Rye 
First mtge $4 ar | 1911 5¢J-D 400,000 June 1 1921 

($500 and st 000) guar__c*| Western Tr. & Sav. Bank. Shic., Trustee.a 


Valparaiso & Northern Ry.— 
First mtge $250,000 ($100) ¢g 

callable at 105.-.- 

Gary & Interurban R 


A-O 250, ns i a 11980 
ne tat at Mot Tr. & Sav Bk., - 


Coupon notes $100, 000" ($500 1913 6% 100,000 Nov 1 1915 
and $1,000) (closed) gu i) 

Receiver’s certificates....... .... --....- Ok a yee 
a William T. Abbott, associate trustee. V. 99, p. 608. 


Stock.—Authority has been given to increase stock tv $7,500,000 as re- 
quired. Pref. stock is to share in dividends on same basis with common 
after latter has received 4% 

Gary & Interurban Ry. —Remaining bonds may be issued for 90% of cost 
of extensions, im sovemente, &c., under certain restrictions. Sut, to call 
at 105 and int. k. fd. “4 1% of bonds out each year from 1915 to 1920 and 
2% thereafter. V. 91, 1385. Convertible notes are secured by deposit 
of $500,000 (entire AF y ‘East Chicagu Ry Ist M 5s, due 1928, and all of 
its $500,000 stock. Were convertible into said bonds at 90 and interest 
on Sept. 1 1915. The East Chicago bonds are guar., prin. and int., by the 
Gary & Inter. Ry. The deed of trust provides that the ‘tary & Unter. Ry. 
acquire the E. Chic. Ry. upon the maturity of the notes, when an equal 
amount of Gary & Inter. Ry. ref. 5s, due 1930 will be reserved for the re- 


demption of the E. Chic. Ry. Ist M. 5s due 1928. V 95, p.890. Notes 
are listed on Baltimore Stock Exchange. The Gary & Inter: noes RR. 
notes are red. at 102 and int. on 60 days’ notice. Guar p by the 
Gary & Interurban Lie F the Valparaiso Northern Ry and beaae & tater 
urban Ry. V. 98, p. 61 

Interest due P od ag 1 1914 on the 3-year st | 6% notes of the 
Gat & Interurban hy. was paid Nov. 29, 1914 V 99, oc. 674; V. 100. 


305. March 1915 interest was paid aiact due. Sept. 1915 int. and 
prin defaulted; see remarks above. 

Gary Connecting Rys.—First mtge. bonds are subject to call at 105 and int 
Int. at Lawrence Barnum & Co., New York. The bonds are uncondition- 
ally guaranteed by the Gary & Interurban RR 

EARNINGS.—Of Gary & Interurban RR for year ending June 30 1915. 
gross, $278,556: aet. $22.093: interest and taxes, $152,328: deficit, $130,234, 

ROAD.—Operates tocal tines tn Sor aad extension chrough Tolleston 
to Hammond and East Chicago (connecting at Hammond with lin2s running 
to centre of Chicago). 22 miles; an extension to [ndiana Harbor. 13 miles; 
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 ‘niles: from Chester- 
ton and Porter, through Goodrum to Valparaiso. 12 miles: total miles of 





track. 85 Standard gauge: 60 and 85-lb T rail 
‘Orel Ene, en - Gavit, Whiting, Ind.; Sec., C. W. Chase, 
Gary; T dward, Gary; Gen. Megr., J. ¢: Nelson.—V. 100, 
p. 305, 397, 64. 733. ww °r01, p. 773, 846, 1370. 1464: 102, p. 975. 
GENEVA, N. Y. 
GENEVA SENECA FALLS & AUBU N RAILROAD CO... INC. 


ORGANIZATION .—Incorp May 28 1913 as success or of the Geneva & 
Auburn Ry sold at foreclosure March 14 1913. Publie serv Commission 
authorized the sale of $524.00 bonds at not less than &5 V 97.p 298. 

The Public Service Commission in May 1915 auth. the issue of $37,150 
6% serial notes maturing within 6 years. the proceeis to be used for 
additions, improvements, &c. In Dec. 1915 applied for auth. to issue 
$38,477 add | notes at not less than an average price of 16 


STOCK AS? Sonus Ges. Interest Outstanding Maturity. 
Stock G20 fio... os ncascaenn ees Lae | Seer 
Bonds. $524.000 ..__ REPRE: it, 913 5% 504 0 July 1° 1943 

| ee SOE Soo ae cokeanne ios 6% 000 See text. 


KARNINGS, —FPor vear ending Dec. 31 1915. zross * 9 356 net.*44.171. 
ROAD .—Extends from Geneva to Cayuga Lake Park through Waterloo 
and Seneca Falls. Length of main tracks 15.916 miles. sidings. .871 miles; 


-36 mile: total, 17.147 miles Rail 79 » O99 and 100-lb. 
| T teack tin tard ravage. 


OFFICERS.—Pres., R. R. Quay, Pittsburgh, Pa.; Sec., LU. G. Hoskins, 
Geneva, N. Y.; Acting Su ee Treas., W. A. Shirley. Waterloo, N. Y. 
—V. 96, p. 1629; 
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ELECTRIC RAILWAYS Vou. 103. 
Deduct— 1915-16. 1914-15. 1913-1 
GIRARD, PA. Expenses and taxes__.....--------- $149,948 $140,584 $137,197 
CLEVELAND & ERIE RAILWAY CO. Interest charges____.- <apicao ome a= 630,183 640,350 654,822 
ORGANIZATION .—Incorporated in June 1909. Is successor to Con- | Amortization of debt aiscount------ 28 ,932 28,932 ohh Gan 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and | Dividends of preferred stock--~----- 971,075 960,000 960,90 
bonds and leases the Conneaut & Erie Traction Oc. of Ohio, which owns | Dividends on common stock (4) ----- 721,999 620,000 620,000 
: iles of . F i 9 : a aan ahha aes alee mee 
, one har, Geena ee, ar ae tstandi Maturit ee rs $855,174 $595,676 $627,334 
Stock, $300,000 ‘a a ate. nierest. uss 00 000° aturily. Combined earnings for the 12 months ending June 30 1916, gross, $15.- 
"mtge. $800,000. gold) 1909 — 500.000 July 1° 1929 841,539; net, $8,277,298; int., taxes, &c., $5,729,05U; surplus, $2,548,248. 
250 and $500).__.-___cjInt. at Fidelity Trust Co., Phila., trustee. PROPERTY, &c.—Through its constituent companies, owns and oper- 
PR. bonde'$s0 000 ($250 1909 5 tay 500.000 July 1 1929 | ates electric railways serving 75 cities and towns with 858.27 miles of single 
and $500)...____ seb cane Int. at Fidelity Trust Co., Phila., trustee. | track; revenue pass. carried during year end. Dec. 31 1915, 90,652,013; 


Bonds .— Remainin 


first mortgage bonds are reserved for extensions, 
betterments, &c. y 


They are subject to cail at 105 and int. on 3 months 


notice. Int. on income bonds is only payable if earned, and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. No interest 
has paid on incomes. 


EARNINGS.—For 12 months ending June 30: 
June 


30 Gross Net Other Int.,Taxes Est. Depr., Balance, 
Year— Earnings. Earnings. Income. & Rentals. & Replace. Deficit 
1915-16 _..$121,837 $45,556 $960 $39,597 $16,248 $9,329 
1914-15 -.. 117,532 44,890 418 38,810 16,248 9,750 


ROAD .—Owns 31.29 miles of track. Operates between Conneaut and 
Erie. Standard gauge; 60-lb. rail; 9 passenger and 8 other cars. 
eee — Pree, C. E. Willock, Pittsburgh; V.-P., H. E. Fish, 


» Pa.; Treas., J. R. McDonald, Erie, Pa.; Sec., J. Smith, Girard, 
Pa.; Acting Mer., J. M. Smith, Girard, Pa. 








GIRARDVILLE, PA. 

SCHUYLKILL RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
i. ae aes of the Schuylkill Traction Co. and the Lakeside 

y.Co. V. 80, p. 1729. 

STOCK AND BONDS— Date. 
Stock, $400.000 ($50)_..-...  _-- 
First consol mtge, $1,450,000,| 1905 5g A-O 

id ($500 and $1,000) __c*/Int. at Fidelity Trust Co., Phila., Trustee. 

) ary f the remaining consol. bonds, $760,000 are reserved to 
retire the underlying liens in statement below and $50,000 are in treasury. 
Are Wage to call at par and interest. 

EARNINGS.—For year ending June 30 1915, gross, $240,483; net, 
$115,249; int. and taxes, $81,718; misc. deductions, $25,959: sur., $7,572. 


OFFICERS .—Pres., Powell Evans, Phila.: Sec. & Treas., J. A.McKee: 


. Gen. Mer., W.S. Leib, Pottsville—V. 80, p. 1729; V. 82, p. 1157: 
V. 87, p. 286. - . 


(1) Schuylkill Traction Co.—A trolley road. 


ORGANIZATION .—Chartered a 26 1892, in perpetuity, under the 
otor Traction Act of March 22 1887. Road opened June 1 1893. On 
jan. 6 1893 leased for 999 years the Lig red City Shenandoah Girardville 


and Street Ry. On Oct. 5 1893 leased for 999 years the Ashland 


Interest. Outstanding. Maturity. 


640.000 April 1 1935 


e & Centralia Elec. Ry. Owns all the stock of these two roads, 
which is pl under the first mortgage. On April 27 1900 leased for 999 
years the eside Ry., which connects the two ends of the company’s 


routes from Mahanoy City to Shenandoah and purchased 2,600 of the 5.000 
ghares of the capital stock. On Jan. 24 1901 leased the Shenandoah & 
Pottsville Street Ry. for 999 years (incorporated Aug. 1 1900), and from 
Pottsville to Shenandoah, 13 miles, and bought all its capital stock. The 
Lakeside Shenandoah & Pottsville stock is pledged under consol. mtge. 


STOCK & BONDS— Miles. Date. Interest. Outstanding. Maturity. 

1st M, $500,000, g,.$500\224 1893 5g A-O $500,000 April 1 1943 

(SPAR aaa Int. at Cont.-Equit. T.& T.Co., Trustee, Phila. 

Ist M, Lakeside Ry, g,{ 54% 1893 48 M-N 150.000 Nov 1 1923 

50,000, guar'd by {Int. at Cont.-Equit. T. & T. Co., Philadelphia, 
uylkill Traction _ - Trustee 


New consol mtge, see|____ 1901 4% ¢/J-J 105,000 July 1 1951 
text ($1,000), g__..c*JInterest at Fidelity Trust Co., Phila., Trustee. 
Power-house mortgage_._.___. ___. _______ | Pe se eet 
Bonds.—The ist M. bonds of 1893 may be purchased for sink, fund at 
105. Sinking fund of $10,000 per annum began April 1 1898. In June 
1916 the trustee brought suit for an accounting of net profits from operation 
ef the properties under the mtge. and asked for the payment of $10,000 or 
such part thereof as can be determined to be due, with interest, for each 
year from ager 12 1905 in which net profits were earned, in accordance 
with the sink. fund provisions. Auth. amount of consol. mtge. was $2,- 
600,000, but mtge. has been closed with $105,000 out. Of the outstanding 
bonds $36,000 are held in the treasury. Subject to call at 105 and interest. 
Sinking fund of 1% of bonds out became operative Aug. 1 1907. 
ROAD.—Schuylkill Traction Division, 2244 miles of track, beginning at 
Locustdale, thence through Ashland, Holmesville to Girardville, forming 
there a Y, one branch ranuing through Lost Creek to Shenandoah and the 
other branch to Malzeville, Gilberton and Mahanoy City. Lakeside Divi- 
sion, 534 miles. Total, 28 miles. 60 and 70-Ib. T rail. Extensions of 43 


miles pro and charters obtained. Operates 51 motor cars, 4 work 
cars and 2 snow sweepers.—V. 80, p. 1729. 


—— 





GLOVERSVILLE, N. Y. 
FONDA JOHNSTOWN & GLOVERSVILLE RR. CO.—Steam and 
electric road.—See statement in ‘‘Railway and Industrial’’ Section. 


Sa 
GRAND RAPIDS, MICH. 

COMMONWEALTH POWER, RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Maine Feb. 19 1910 to carry out 

the plan outlined in V. 90, p. 108, 447, for amalgamating certain gas, 

electric light, power and street railway enterprises in Michigan. 
Controls through stock ownership the following companies: 

Oonsumers Power Co. Saginaw-Bay City Railway Co. 


Grand Rapids Ry. Grand Poots Holland & Chic. Ry. 
eee Ltt So BRT SD Bis Wiakea doe 

" nion Ra . ectric Co. 
Manistee Railway Co. | bi claltt 


On June 30 1916 constituent companies had outstanding in hands of 
the public $69,134,000 bonds and $13,988,000 preferred stock 
On May 15 1913 the company 


acquired (through exchange of new stock 
on basis shown in V. 96. p. 100) the outstanding capital stock of the Union 
D 


Ry., Gas & Elec. Co. and the Springfield (O. t Co. (V. 96. p. 1298) 
and the Michigan Rys. Co. ) ile ¢ ? 
STOCK AND BONDS— Date. Outstanding. Maturity 
EE ccctianaicand muse - 8,466,800 Aug ‘16, 1% 
(S% cum) ($100)-.. ~._- Q-F 17,556,000 Aug °16, 1 
Oonv bds, $10,000,000 S he 7} 19138 6M-N 8,444,000 May 1 19 
$500 and $1.000)__c*__ tf/Int. payable in New York and Philadelphia. 
erred stock is redeemable at 105 and accrued dividends. 
Bonds.—The proceeds of the conv. bonds were used (1) to retire the 
000.000 notes maturing June 10 1913; (2) for the acquisition of $2,100.- 
pref. stock and approximately $1,500,000 notes of Michigan Rvs. Co.; 
remainder was available for company's purposes. Bonds are covg. (in 
amounts of $1,000 or multiples thereof) into an equal amount of pref. stock 
at par, and upon conversion bondholders will also receive common stock 


ual to 30% of bonds so converted. - 96, p. 1296, 1556. As of Sept 
ig16 $1.55 000 bonds had been converted» Bankers’ Trust Oo.. 4 oa 


Interest. 
F 


ds.—Quar. divs. of 144% on pref. have been paid since iza- 
tion. First div. on com.—1%—pald M 1 1913; sam " 
OF ee ae o—paid May 1 1913 6 rate quar. since to 


REPORT.—For year end. Dec. 31 1915 will be found in V. 102, p. 603. 





Condensed Earnings Statement ft Years ending June 30. 
Earnings on sub. co. stocks $2,776 500 $2, B80 175 $2. Ie tee 
Interest, &c., earnings...._________ 580,811 ~ 603.367 549.569 

Gross earmings._.............._- $3,357,311 $2,085,542 $3,013,431 





electric light and power companies serving 98 cities and towns with sales 
during the year ended Dec. 31 1915 of 243,394,854 k.w.h.; 17 hydro- 
electric plants; 19 steam electric plants with an installed capacity of 180,000 
h. p., high-tension transmission lines aggregating 1,208.11 miles in length; 
gas companies serving 14 cities, with sales during the year ending Dec. 31 
1915 of 2,220,128,000 cubic feet; miles of gas mains, 875. 

OFFICERS.—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark, 
V.-P., Geo. E. Hardy; Sec. & Treas., Jacob Hekma,; Asst. 
Treas., C. A. Pearson Jr., Phila.—V. 100, p- 471, 1592; V. 
1552, 2144; V. 102, p. 603, 714, 1718; V. 103, p. 490. 


(1) Michigan Railway. 


ORGANIZATION .—Incorp. July 22 1909 as the Michigan & Chicago 
Ry. and on Mar. 21 1914 changed its name to Michigan Ry. On Jan. 1 
1916 leased for 999 years the Mich. United Rys. (formerly leased to Mich. 
United Traction Co.) and the Grand Rapids Holland & Chicago Ry. 


Franchises.—The company owns in fee the right of way on line from Grand 
Rapids to Kalamazoo: from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles of its line from Saginaw to Flint. Franchises 
on the balance of the Saginaw-Flint line are regarded as perpetual. 

‘STOCK AND BONDS— Date. 
Common stock $6,000,000 
inn e $15,000,000 


Phila.; 
Sec. & Asst. 
101, p. 444, 


gold 


1914 5% 
($1, . $ eer Mich. Tr. Co. and Frank A. Gorham, trust. 
1st lien gold notes $7,000,000; 1914 5g J-D 6,000,000 June 1 1919 
($1, , $500 & $100) guar{Bankers Tr. Co., N. Y., and Detroit Tr. 
prin a iit tibia as ates Oa ciaeas et ok c* Co., Detroit, Trustees. 
All owned by Commonwealth Power Ry. & Lt. Co. and deposited as 
security for the 5-year gold nutes (V. 98, p. 1993). 


Bonds.—Of the $15,000,000 auth. bonds, $7,500,000 is deposited as 
part collateral for the notes. 


Notes.—The remaining $1,000,000 notes may be issued only to extent 
of 80% of cash expenditures for extensions, impts., &c., under certain 
restrictions (V. 98, p. 1993). Guar. prin. & int. unconditionally by Common 
Pow. Ry. & Lt. Co. by endorsement. Int. payable in N. Y. or London at 
$4 8665 per £. Red. on int. dates at 103 & int. in 1916; 102 & int. in 1917, 
and 101 and int. in 1918. $10.307,700 par value of stock of several com- 
se controlled by the Com. P. Ry.& L. Co. is deposited as collateral se- 
curity. 

ROAD .—Owns and operates an interurban electric railway 34.52 miles 
long, extending from Flint to Saginaw, with branch to Frankenmuth; an 
interurban railway from Saginaw to Bay City, 10.83 miles, in operation 
since May 1 1914; a railroad from Allegan to Battle Creek, 42.42 miles, 
formerly operated by steam but was electrified; a new high-speed interurban 
line, 52.98 miles, extending from Grand Rapids to Kalamazoo. Construc- 
tion on this line completed in Dec. 1914 and regular service was begun 
May 171915. Leases the Michigan United Rys., 256 miles, and the Grand 
Rapids Holland & Chicago Ry., 77 miles. 


OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. H. Crowell, Frank Silliman 
Jr. and J. F. Collins; Sec., G. B. Dobbin; Treas., J. W. Glendening, 
Office, Kalamazoo, Mich.—V. 98, p. 1993; V. 99, p. 407, 1451, 1598; 
V. 100, p. 398, 1752; V. 102, p. 522. 


(a) Michigan United Rys.—A third rail and trolley system. Leased to 
Michigan Railway Co. for 999 years from Jan. 1 1916. 


ORGANIZATION .—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., the Jackson & Battle Creek Traction Co. and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the eee Un. Rys 

V. 84, p. 1183, 


In 1908 purch Jackson Consolidated Traction Co. 
and V. 87, p. 285. Latter company's franchises in Jackson expire in 1960. 
The City of Jackson has the right to purchase the Jackson Consolidated 
Traction at an appraised value in 1930 and each 5 years thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common. S00 ClO es <ncn 3 cacuunece $6.000.000 _.- goons 
ee tex 


Pref $1,000,000 ($100) 6% cu.. -_-- M-S 1,000,000 
5 g M-N 9.632,000 May 1 1936 


Ist & ref mtge $12,500,000{ 1906 
old ($1,000, $500, $250,{Int. at Columbia Tr. Co., N. Y., trustee, 
$100 and $50 r.t or Nat. Provincial Bk. of Eng.. London. 
Mich Trac lst mtge_...-._- J-J 329,000 Jan 1 1921 
ew York Trust Co., Trustee. 
5g J-D 316,000 Dec 1 1923 
Int. at Columbia Tr. Co., N. Y., Trustee. 
1903 5e8J-J 1,200,000 Jan 1 1923 
( Interest at Citizens’ Savings & Trust Co., 
ee EE ec ce aaa c*..tf| Cleve., Trustee, or First Nat. Bk., N. Y. 
Jackson Consol Trac Ist mtge{ 1904 5 g M-N 790,000 May 1 1934 
$1,000,000 gold ($100,$5 * Interest at Guardian Trust Co., New York, 
and $1,000) c*tf| Trustee. 


Bonds.—Of the $12,500,000 first and refunding bonds. sufficient are 
reserv2d for prior liens and remainder for addns., bettermts and impts. 
Subject to callat110. V.82,p.1157. See also V. 87, p. 167, 285; V. 88, 

. 1437. Bondsarelistedin London. V.90,p.914. TheJackson Consol. 

rac. Co. bonds are subject to call on any int. date at 105. 

On the Michigan Traction Co. bonds a sinking fund of 5% of gross earn- 
ings commenced in 1903, to be used in buying bonds at not to exceed 110; 
otherwise to be invested in other standard securities. V. 72, p. 391; 
$371,000 Mich. Trac. lst M. bonds and $184,000 Mich. Trac. Ext. Ist M. 
bonds were held in sinking fund on June 30 1916 and are not included in 
the amounts above. 

The Jackson & Battle Creek bonds are subject to call in any amount 
after 10 years at 105 and interest. V.75, p. 1147. 

Dividends.—6% is being paid on preferred stock. 

REPORT .—Earnings are no longer reported separately. 


ROAD .—Operates all ay lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between Jackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lansing and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 miles. 
Through service between Jackson and Lansing began in Nov. 1909. 
erates through service to Detroit over Detroit United Ry. lines under traffic 
agreement, connecting from Jackson. V. 90, p. 106, 914; V. 91, p. 1026, 
1096, 1157; V. 92, p. 1178; V. 93, p. 1787; V. 94, p. 68, 207; V. 96, p. 1423. 

b) Grand Rapids Holland & Chicago Ry. 

om. Pow., Ry.& Lt. Co. owns all the pref. and practically all the com. stk. 

Leased to Michigan Railway Co. for 999 years from Jan. 1 1916. 

ORGANIZATION .—Incorporated in Michigan in Jul 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Grand 
Rapids-Muskegon Power Co., but company maintains own station in readi- 
ness to operate in case of emergency. Franchises in city of Holland and 
village streets expire in 1928 to 1930; remainder on private rights of way. 


pas 


e 
$700,000 ($1,000) E c*_ntf 
Michigan Trac Ext Ist mtge 
$500,000 ($1,000) g_--..c_.tf 
Jackson & Battle Creek first 
mortgage, $1,200,000 $1 7 


1904 and is a re- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cmemnen- O000 000... scccus cea. aeezacbes BELGE wconceses= 
I ae oe, ee 

1900 5¢F-A 1,475,000 Aug 1 1920 


lst mtge, Grand Rapids Hol. 
& Lake Mich, $1,500,000,; Int. at American Tr. & Sav. Bank, Chicago. 
gold ($500 and $1,000)_ntf| Trustee, or at Guaranty Trust Go. N. Y. 
Bonds.—A sinking fund is provided of $5,000 per annum for first 5 years. 
$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 
$25,000 per annum for fourth 5 years. Bonds are not subject to call. 
ROAD.—Operates 77 miles of track from Grand Rapids through Holland 
to Macatawa and Saugatuck, with steamer connection at Holland for Chic. 


OFFICERS.—Pres., J. F. Collins; V.-P., B. C. Cobb, New York; See., 
G. B. Dobbin; Treas., J. W. Glendening.—V. 78, p. 702; 768; V. 79, w. 627; 


V. 96, p. 1422;. V.100, p. 140. 








SEPT., 1916.| ELECTRIC 


RAILWAYS AT 








(2) Union Railway, Gas & Electric Co. 

Merger .— Under the plan dated April 26 1913, prectioaliy 5 all the $5,250.- 
000 pref. stock was exchanged for $5,250, ~~ rd a’ and $525,000 new 
com. stock of the Commonwealth Pow., Ry. & o., and the $6.000,000 
com. for an equal amt. of new com. or $i 500, $00 yes and $4,500,000 com. 

ORGANIZATION .—Incorp. in New Jersey June 29 1909 and ac- 

uired practically all of stocks of Springfield (Ill.) Ry. & Lt. Co., the Rock- 
fo rd (Ill.) & Inter. Ry. Co., the Peoria Lt. Co., and the ‘Evansville 
Light Co., pm plan in V. 88, p. 1501; also all the stock and bonds of 
the Janesville Traction Co ($125, 000 stock, $50,000 bonds), and ali the 
stock ($497.500) and all the ist ref. bonds ($382,000) of the De Kalb-Syca- 
more & [nterurban Trac. Co. The Evansville Light Co. owns the entire 
,000,000 common stock and $950,000 of the preferred stock of the Public 
tilities Co. (ine orp. June 1912), which PETTY merged the Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of Ma 1912), Evansville Gas & Elec. 
Lt. Co. and Evansv Pub. Serv. Co. On Oct. 14 1912 Circuit Judge Wil 
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the company, holding that the consolidation was in ac- 
cordance with the statutes (V. 95, p. 1040), and in Dec. 1912 he dismissed 
the suit. V. 95, 1747. oon 38 Peoria Light Co. owns all the $2.500.000 
Om su cum. pref. an the $5,000 com. stock of the Central Illinois Lt. Co. 
. 1132) which was incorp. in April 1913 and took over the properties 
Ft eoria Gas & Electric Co., Cit _ Gas & Elec. Co. of Pekin and 
its subsidiary gompens ay. = Pekin Lt., . & Power Co., Washington (IIl.) 
Lt. & Power Co Lt. Oa ‘Farmington Lt. & Pow. Co. and 
the Elec. Service ae. abe Union Ry., Gas & Electric subsidiary 
companies own and operate street railway pr oper tee in Springfield and 
Rockford, Ill., Evansville, Ind., and Janesvi Wis., and interurban 
lines from Rockford to Freeport and Belvidere, Ill., through Beloit, Wis., 
to Janesville. Wis., from De Kalb to Sycamore, Ill., and from Evansvilie 
to Princeton and Patoka, Ind.; also gas. electric and steam-heating proper- 
ties in Peoria, Springfield and Pek n, Ill., and Evansville, Ind.; electric 
light and power and steam heat in De Kalb and sronmare, | oe and electric 
properties in numerous other cities and towns in Illinois 

Exchange of Peoria Light Co. Bonds.—Holders of the coliateral trust 
5% 30-year bonds of the Peoria Light Co. have the option of exchanging 

their bonds for Central Illinois Lt. lst & ref. 5s (see below), dollar for dollar 
also receiving 3% in cash. As of July 31 1916 all but $50,000 of the 
$2,500,000 bonds had been so exchanged. 

in Apr. ee —- $3,000,000 3-yr. 5% notes to refund $1,500,000 Un. 


Ry. G. & E. 5% notes and $1,555 000 Pub. ee Co. 6% coll. tr. 
iis with amanda ik Vv. 102, p. 1541 
STOCK AND BONDS— Date. Interest. Outstandt my yt 2 
Common $6.000.000 ($100)... ---. 39 ----- Le 0 a tom 
.000.000 cum ($100) inte otkaai 5.250.000 July’ e.t 
Collateral trust mtge, sn 1909 5 J-J 4,000,000 July 1 193 
and $1.000) ...c*_t = 1918 5 Trust Co.. Phila 


+s AG 
5 A-O 3,000,000 Apr. 1 1919 


1903 5g J-D 3 075.1 poe June 1 1933 
$5, ake $00) Se Mt Fidelity and* Columbia Tr. Co., Louisv. ,trus. 
Springfield on consol{ 1893 5¢J-D 


750, 000 June 1 1933 
750. 5008($ 1. 00) c.tf Columbia Trust Co., Louisville, Trustee. 
Rovk ‘ord & Interurban Ry. Co. 


Rockford & Inter - eet | 1902 5g A-O 1. (20, 900. Oct 1 1922 
lst mtge. gold ($500, and({ Interest at First Nat. -, or at Con- 
$1,000) .000.000_c*_ntf|  tinen. & Com. Te Say. be pute, .trus. 
Saeed & Freeport first{ 1903 5 g¢ M-N 573,000 May 1 1923 
mtge, $750,000, aged: gu inh 36 Con® & Com. Tr. & Sav. Bk., Chicago 
p & 1 ($1.000&$500)c*_ntf ustee. 

Rockford Bel & Janesville Ist 1908 5 g A-O 996.000 Oct 1 1930 


mtge g ($1,000) s f __c*_.tf{Int. at Cont. & Com. Tr. & Say. Bk., Chic., 


stee, or First Nat. Bank, New York. 
De Kalb-Sycamore & Interurban Trac. Co.— 


1907 


De Kalb-Sycamore mone J-D 5.000 1922 
first mortgag age. ..---~ntf Int. at Cont. & Com. Tr. & 8. Bk., Chic., Tr. 
Peoria Lig! Co 

Peoria Lt. Co. coll. tr. m a} 1906 5J-J See text July 1 1936 
$5,000,000 g ($1,000) _c*.tf| Bankers’ Trust Co., New York, Trustee. 

Peoria Gas & Elec. Co. Ist M.{ 1903 5 J-J 2, 500. 006 Jan a 1923 
$2.500.000 g ($1.000 c*tl \ Bankers a Co., New York , Tru 

Cent Iii Lt ist & ref M $15,-| 1913 5¢ A-O 3,605,000 A ri T 1 1943 
O00. ,000 ($100, $500, $1.; -{Bankers Trust Co., New York, Trustee. 

Citizeris Gas & Electric Ist i 1902 5F-A1l5 66.000 1922 
$200,000 aha ewan 


eer Int. at Merchants’ Loan & Trust Co., Chic. 
Evansville Light Co.— 


Pub Util Co Ist lien & ref M{ 1912 5 J-J 19,000 July 1 1942 
$10,.000.000 ($1,000) -.-.- tf Coganpercen! Trust Co, Phila., and Charles 
ineaweaver, Trustees. 
Pub Util pref $3,000,000 cum. _... 6 5 | 2,200,000 July'16.3% 
Evansyv & So Ind Ist con Mf 1907 5e¢J-J 41,000 Jan 1 i937 
$4,000,000 g ($1. ee « .c*tf|Commercial Trust .. Phila., trustee. 
Evansville El Ry Ist mtge{ 1901 4g M-N .200.000 any 1 1 1931 
$1.20. 000.8 ¢ ($1,000) -c*t aro at Farmers Le & 4 oe, se és 
310.000 ‘April 1 T1923 
on as cit! Siar. & Tr. Co., Cleve., Trustee. 


Evans ince Ist stink 1 g,A-O 
$400. ‘000 goldcal we 
ng fund or at First National Bank, New York. 
Evansv Gas & El! Lt ist ra cat 1902 5§J-D 1,210,000 sume } 1 1932 
mortgoge $1,250,000 ai at Cont. & Com. Tr. & Sav. Bk., Chic., 
* tf| Trustee, or at First Nat. Bk.. New York. 


0 eae eps es 
Ae poo BON stock is subject to call at 105 and accrued dividends. 

Bonds.—The Union Ry., Gas & Elec. coll. trust mtge. is secured by de- 
gee of practically all stocks (com. & pref.) of subsidiary cos. Additional 
onds may be issued only under rigid neptrotions (V. 89, p. 226). Interest 
is payable at Hodenpyl, Hardy & Co., E. W. Clark & Co., Phila. 
Bonds redeemable at par S int. on 60 da ays | oamen. They are convertible 
into pref. stock at par 89, p. as 93, p. 528. he 3-year notes 
are secured by bonds of > Uv. Ry. & E. Co. and underlying cos., aggre- 
gating $4,000,000. Red. at 101% F int. on Oct. 1 1916; 101 and int. on 
Apr. 1 and Oct. 1 1917; 100% and int. on Apr. 1 and Oct. 11918. Int 
payable at office or agency ofco.in N. Y. Bankers Tr. Co., N.Y.,trustee. 
Addit. notes may be issued with certain restrictions. See V. 102, p. 1541. 


Springfield Railway & Light Securities.—Of the Springfield Railway & 
Light collateral trust mortgage of 1903, $128,000 are reserved for addi- 
tions and improvements to constituent companies and $750,000 for prior 
liens. The bonds are subject to call on 60 days’ notice at 107% and 
int. Interest is payable at Columbia Trust Co., yey anda tHoden- 
py!, Hardy & Co., New York, and E. W. Clark & Co . Philadelphia. Int. 
on Springfield C on. Ry. bonds is payable 2 Fidelity’ and Columbia Trust 
cos., Louisville, and at Hodenpyl, Hardy & Co., New York. 


Rockford & Interurban Ry. Securities Sinking fund on Rockford & 
Inter-Urban bonds of 5% of gross receipts commenced in 1908. $202,- 
000 of bonds in add'n to those reported outstanding above are held in the 
sink. fd. Add'l bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to a at 105 and interest. The 
Rockford & Freeport bonds are assumed, & int., by the Rockford & 
Inter-Urban Railway Co.; $52,000 are hel > sink. fund. A sinking fund 
equal to 5% of gross earnings an in 1910. Bonds are subject to cail 
at 105 and interest. V. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville bonds Canam in 1915 of 2% of gross earnings of that 
division. They are subject to call at 102% and interest. They are guar- 
anteed, p. & i., by the Rockf. & opens +. ae ins. f. June 30 1916 

De Halb-Sycamore Electric., $96,000 in sinking fund 


Peoria Light Co. Securities.—Peoria Gas & Electric bonds are subject t 
call at 105 and int. Int. thereon is payable at Hodenpyl, > ee Coe 


New York. Sinking fund of 5% gross earnings began Jan. 1 1 
Sinking fund may be used by ¥ company. for additions oa acenents BLA 
which no bonds have been issued f Citizens’ Gas & Electric bonds. 


$40,000 have been retired through sinking fund. Central Illinois Li 
bonds are red. at 105 and accrued int. on 60 days’ notice. The aoe 
reported outstanding ($3,605,000) includes $50;000 reserved for unex- 
changed Peoria Light Co. coll. trust bonds. Of the remaining bonds 
$2,500,000 are reserved to retire Peoria Gas & Electric 1st M. 5s, $66,000 
to retire Citizens’ Gas & Electric bonds. while $8,829,000 are reserved 
for te eeu Ss of ag soperty additions, impts., &c., under certain 
ons (V. 99, p. 1132). Sinking fund of 34 of 1% p a. begins April 1 
1o17, of total amount of bonds of this issue outstanding « end all underlying 
issues for the Sa eT of _ bonds (or call at 105) or for acquisitions, 


impts., &c. 
vansville Light Co. Securities -—Of remaining Public Utilities Co. ref. 


mtge. bonds, $4,358,000 are reserved for prior liens and $4,700 
a deisticoe and Ew et ody $900,000 of the $943, 000 bones 3S red. for 





pledged to secure Un. Ry., G. & a Co. 3-yr. 
owned by Union Ry., Gas & a Co. Int. at Hodenpyl, Hardy & Co., N. 
Callable on any int. date at 107% 4& int. The Evansville Gas & siioceris 
Light Co. must call at 105 and interest $10,000 annually on June 1 1913 
to 1922, inclusive, and $15,000 on June 1 1923 to 1932, inclusive; $40,000 
have been retired. They are subject to call at 105 and interest. Of the 
Evansville & Southern Indiana first consolidated bonds, $1,600,000 are 
reserved for prior liens. The Evansville & Princeton ‘first 5s have a 
sinking fund of $10,000 per annum, which began Feb. 1 1908, said fund to 
be invested in the bonds at 105 beginning with No. 1. $40, 000 have been 
redeemed. Whole issue of these bonds may be called at any time at 110 
andint. L.W. Prior of Cleveland is co-trustee of this mortgage. Evans- 
ville Elec. Ry. bonds cannot be called. The Evansville Public Service 
Co. in 1913 made a mtge. to the Bankers Trust Co., N. , to secure an is- 
sue of $1,000,000 bonds. These bonds have been issued to reimburse the 
Public Utilities Co. for “yt &c., but none outstanding in hands of public. 
Dividends .—First div., 14%, on pref. paid Oct. 1909 and same amount 
qu. since to and including July 1916. First div. on com.—1%—paid 
ie 1913; July 1,1%;: .1%. In1914, Jan.,1%. Com. Pow., Ry. 
& Lt. Co. owns RBI Sli ‘the stock and divs. no longer made public. 
EARNINGS.—Combined earnings of subsid. cos. for 12 mos. ending 
Feb. 29 1916, gross, $4,931, 475 J a after taxes, $2,301,635; interest charges 
$1, es. 894; surplus, $1, 035.7 
OA ockford & thy operates 35.70 m.of trolley in Rock- 
oak 13 calles © between Rockford and Belvidere; also 28 miles of Rockford 
& Freeport Electric Ry. between points named in title, and 35 miles be- 
tween Rockford, Ill., and Beloit and Janesville, Wis. Total, 111.39 m. 
Springfield Ry. & Lt. Co. operates 42.91 miles in Springfield. Janesville Trac. 
Co. operates 5 m. \. Janesville, Wis., and De Kalb-Sycamore & Inter. Trac., 
8 m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operates 
abt. 69 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 


OFFICERS. —Same as for Comm. Pow., Ry. & Lt. Co. above.—V. 93, 
p. 290, 528; V. 95, p. 1747; V. 96, p. 137, 71 , 1299; V. 102, p. 1541. 


(3) Springfield (O.) Light, Heat & Power Co. 

Entire capital stock is owned by Com. Pow., Ry. & Lt. Co. 

ORGANIZATION. a in Maine in Aug. 1908. Franchises 
extend beyond maturit Ses 

In Feb. 1916 the O U. Comm. auth. the issuance of $181,000 5% 
Gen. & Ref. M. bonds AG $100,000 pref. stock to reimburse the company 
for capital expenditures, &c. V. 102, p. 614, 810. 


old notes and $23,000 os 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

+ se ener GG TA ac sce  dvcawkace $1, ( Stee 
nn GO TEL lan cane. aaccccone BEE neneanseel 

Spring Lt, Ht H & gen & ref Mi 1913 5 a 481,000 Ra 1 1933 
000). RediInt. at N. Y. and London. Trust 


at 105 and than § -c*ntf| Co., Grand Rapids, Trustee 
Springfield Light, Heat &/{ 1909 5F-A 703,000 Feb 1 1929 

Power first mortgage__-_tf|Int. at State Sav. Bk. & Tr. Co.,Col.,O., Tr. 

Bonds .—Sufficient gen. and ref. bonds are reserved to retire at or before 
maturity the outstanding lst M. bonds. Remainder for extensions, en- 
largements and additions at 85% of cost with certain restrictions. See 
V. 102, p. 1352. $47,000 first mortgage bonds in sinking fund. 


EARNINGS.—For cal. year 1915, gross, $328,885; net, after taxes, 
$158.439.—V. 100 p. 1923; V. 102, p. 614, 810, 1352. 


© Grand Rapids Ry.—Trolley 


ll the common and $500,000 peat. stock is owned by Com. Pow., Ry. & 
Light Co. 


ORGANIZATION, &C. —seone 3 in F aes in April 1900 as a suc- 
cessor company to the Consolida wns and operates the entire 
street railway system of Grand Rapids ond vicinity. 


Franchises expire in 
1921 and in 1929. 


STOCK AND BONDS— Date. Interest. Curent Jieturty- 
Stock com $2,000,000 ($100)-- -... --.-.-- See text 
Pref $2,000,000 cum 5% ($100 5000. (000 Aug ‘16, 1 


ance Q-F 
First mege $5,000. 000 gold 1916 5¢4J-D 3,500,000 Sune 1 ioit 
($1.0 *\Int.in N.Y. Bankers Trust Co.,N.Y., 
ad sy © 53. 500,000 were ‘eole in July 1916 to refund $3,023,000 old 1s 1st 
M. bonds due June 1 1916 and for other corporate purposes. Remainder 
can only be issued for 80% of cash cost of extensions, enlargements and 
additions, when annual net earnings are twice the total ‘interest char e, in- 
cluding bonds proposed to be issued. Red. as a whole at 101% an ‘int. 
on Dec. 1 1916; sae and int. June 1 or Dec. 11917, and ea’ andint. 
June 1 or Dec. 1 1918. Tax-exempt in Michigan. Vv. 103, 4. 
Dividends.—5% has been regularly paid on pref. stock since Scgantsation, 
On common 4% has been paid since 1906. 


Baross. —For years ending June 30: 


Yea Gross. Net (aft.Taz.) Interest. Pref. Div. Surpl 
1915-16. eae Bi. 255, 468 $421,372 $166,667 (5%)$79., 166 $17 336 
7914-15....... 1,226,269 391,566 163,156 (5%)75,000 153,410 


ROAD, &C.—28.48 miles double and 10.5 miles single track; total single . 
track equivalent, 67.45 miles. 155 passenger and 21 misc. and service cars. 
2 pleasure parks, &c. Power is obtained from Consumers Power Co. 
under satisfactory long-time contract. 

OFFICERS.—Pres. and Gen. Mgr., B. S. Hanchett; V.-P., P- 
Sec. and Treas., L. J. De Lamarter; Asst. Sec. & Asst. Treas., E. 
New York. Office, Grand Rapids, peice. —vV. 84, Pp. 
p. 40; V. 95. p. 891; V. 100, p. 555, 1672; V . 103, p. 144. 

5) Saginaw-Bay City Railway Lo 

? petee except directors’ shares) is owned ay Com.Pow.,Ry.&Lt.Co. 

ORGANIZATION .—This company is a consolidation of the Saginaw 
Valley Traction Co. and railway dept. of the Bay City Traction & Elec. Co. 


O. Cony 
Wolff, 
220. 749: V. 85. 


STOCK AND BONDS— _ Date. Interest. Outstanding. prec dh 
Stock, $3:000 000... -«ssecans All owned by Commonw. Pr., Ry. & Lt. 
First and refunding mortgage) 1910 M-S $1,100,000 Nine 1 1938 


$5,000,000 ($1,000) .._c*tf/Michigan Trust Co., Grand Rapids, Trustee. 
Saginaw Val Tr lst M, $850,-|_ 18 5¢F-A 695.000 Feb 1 1920 
000, g ($1,000 each) _c*ntf/Int. at Boston Safe Dep. & Tr. Co., Trustee, 


Bonds.—Of the Ist & ref. bonds, $850,000 are reserved to retire Sag. Val, 
Trac. bonds; remainder for 85% of cost of additions, &c. Red. on any int. 
date on 60 days’ notice at 105 and int. Int. at Hodenpyl, Hardy & Co., 
New York. 


A sinking fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 per annum is payable, said 
fund to be invested in the bonds at not above 107% and int. Sinking fund 
held on June 30 1916 $155,000 of bonds 


EARNINGS Yo 12 months ending Dec. 31 1913, gross, $642,680; net, 
after taxes, $230,689. 


ROAD.—Operates about 63 miles of street railway track in Saginaw and 
Bay City, ined. interurban line between the two cities. 


Opricu. .—Pres., B. C. Cobb; V.-Ps., H. T. ries, 5. E. Davidson 
and J. A. Cleveland; Sec., G. B. Dobbin; Treas. ., J. W. Glendening; Asst. 
Sec. Asst. Treas., S. E. Wolff.—V. 94, p. 983; v. "95, p. 298, 481. 


6 higan Light sak 
Mi Fea ll stock is now owned by Com. Pow., Ry. & Light Co. 


ORGANIZATION. om EROOFD. in Mich. in 1914 and took over and con- 

lidated the following companies: 
pe Gas Co., . Flint Gas Co., Bay City Gas Co. 
Pontes Light Co., Saginaw City Gas Co., |Kalamazoo Gas Go. 

As of Jan. 1 1916 ac ouires fe property of the Manistee Pow. & Lt. 

In Feb. 1916 issued $1,125,000 Ist & ref. M. bonds to retire $857, 000 
Saginaw City Gas Co. oe ay rn May 1 1916 and to reimburse the co. in 
part for permanent exts., &c., made. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ClOMANNON, SHORE co scacaeeces case 8 <+dagnmeece S8.160.800  .esncecnan 
Pretesret 8% cumulative..... -.-- -J 2,350,000 
ist i gold ($1, 000, } i916 5M-3 1'280°300 Mart 1946 

$500 po ey ere nion Trust Oo., Detroit, Trustee. 

Bay Cit Gas ae $500,000; 1900 5¢2 371,500 June 1 1920 
g ($500 & $1, 000)... _c*tf| Interest ate New York Trust Co., Trustee. 
Flint mee Co Ist M, ,000/ 1904 -N 4 ov, 1 1924 

($500 & $1, 000). ...c¥ntf Int. at Mich. Tr. Co., Grd Rap., Trustee. 
Jackson Gas Go mtge, 897 ,000 April 1 1937 

000 gold ($1, 000). centt Illinois Trust & Sav. Bank, Chic., Trustee. 
Kal Gas Co lst M ,000/ 19) J-J 400,000 Jan 1 1920 

4 ONO cckecented c*ntf i. at Mich. Trust Co., Grd. Rap., Trustee. 
Pontiac L w Oo consol mtge -J 8.000 Jan 1 1927 


18. 
$230, g ($1,000)__c*tf re at Mich. Trust Co., Grd. Rap., Trustee 
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Bonds .—$1,803,500 Ist & ref. M 
Additional bonds ma 
&c., under conservative restrictions. 
on 30 days’ notice; tax-exempt in Mich. 
and Jackson bonds are red. at 110 & int. 

- issues are red. at 105 & int. 
Hodenpyl, Hardy & Co., N. Y 


Dividends on pref. have been paid regularly since organization. 

eng gh Se A 12 mos. end. Dec. 31 1915, gross, $1,627,531; net 
after taxes, $612,249 

PROPERTY. 
ties in Jackson, mos pcaeteny Pr m sag Pontiac, Flint, Saginaw, Bay 
Birmingham and Royal Oak. 

SALES.—Year 1915, 1,311,147,000 cu. ft. 

ey ig > ERS.—Pres.. B. C. Cobb, N. Y.; 

A. ~ waged Sec., F. C. Potvin; 
6i3. 890 


(7) Consumers’ Power Co. 
All the common stock is owned by Com. Pow., Ry. & Lt. Co. 


ORGANIZATION .—Incorp. in Maine in 1910, and in Nov. 1914 merged 
the following 11 companies (previously controlled by stock ownership): 
Commonw. Power Co., Grand Rapids-Muskegon Power Co., Grand Rapids 
Edison Co., Flint Elec. Co., Saginaw Power Co., Bay City Power Co., 
Pontiac Power C o., Consumers’ Power Co. (Mich. ), Economy Power Co., 
Au Sable Electric Co. and Central Power Co. 

This merger made the Consumers’ Power Co. (of Maine) an operating 
company instead of a holding qompene and on July 20 1915 it was granted 
a certificate R$ pute to do business in Michigan. V. 99, p. 1528, 1597; 
Vv. 101, At the same time the RR. Comm. approved the then 
NE ae of common and preferred stocks and Ist lien and :ef. 
5% bonds and authorized the company to issue additional bonds from time 
to ‘ime upon procurement or retirement of the underlying bonds shown in 
the table. V. 101, p. 369. 





per- 











Miles of mains, 478.87. 


V.-Ps., W. H. Barthold and 
Treas., A. B. Simoneau.—V. 102, p 


In Jan. 1916 acquired the Cadillac — & Lt. Co. and the electric 
property of the Manistee Pow. & Lt. Co 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity: 
Common $12,000,000 ($100)... ---. J.------ SEE? Sanne dune 
Pref $10,000, 000($190)6 7 en Q- 7.675.000 See text 
lst lien and ref M, 5,000,-{ 1911 5g J-J is. 839,000 Jan- 1 1936 
Sav. Bk., Cpe 


Trustee, or Harris, Forbes & Co.,N. 

$4,000 1904 54J-D 1,118, 000, Dec 1 1524 
000 g sink fd ($1 .000) ery, Int. at te i ah Sav Bk.. Chic.. Trustee 
Grd fo fo ge Pow Ist M/ 1906 5M 67 74000 Mar 1 1033 

$7.500,000, gold____-_-_- tf\ Int. at Ist Tr. eS. B., Chic., or IstN.B..N.Y 
Cadillac W & ut Ist M,$200,-| 1905 5 M-S 132.000 Sept. 1 1925 
000 ($500 & $1,000) -_c*tf/Int. at Mich. Tr. Co., Grd. Rap., Trustee, 
Stock.—Pref. stock is red. on and after Jan. 1 1920 at 105 and accr. div. 


Bonds.—Of 1st & ref. bonds, sufficient are reserved to retire underlying 
bonds: remainder are reserved under certain restrictions for extensions and 
additions at 80% of cost. Subj. to call any int. day at 105 andint. Sink, 
Bri of 1% of bonds out annually began Jan. 11915. V. 92, p. 465, 526, 
1458. 

Dividends on pref. have been paid regularly since organization. 


pg taate ed 12 mos. ending June 30: 


000, gold ($1 ,000).___c*tf Int. at Harris Tr. & 
Comm Pow Ist M 


ear— Gross Net (aft. Taxes) Interest, &c. Pref. Divs. Surplus. 
1915-16 __.$4,340,209 $2,507,885 $894,252 $42 yor $1,185,008 
1914-15 -_- 3,555,536 2,064,228 866,685 388 ,000 809 ,543 


PROPERTY.—Owns and operates electric light and power proper 
ties in Grand Rapids, Kalamazoo, J a, Flint. Saginaw, Bay City. 
Pontiac, Battle Creek, Muskegon, Cadillac, Owosso, Man stee and a number 
of intermediate cities and towns. Hydro-electric plants have about 66.000 
h.p. and steam plants about 57,000 h.p. capacity. Total generating 
capacity about 123,000 h.p. 


OFFICERS.—Pres., B.C, Cobb, New York; V.-P., E. W. Clark, Phila 


-P., Gee. E. Hardy, N. Y.; Treas. Sec., + ag mane i: Y.: Asst- 
Treas., C. A. Pearson Jr., Phila.—V. 90 p. 1680; “38D. 465. 526, 
1438; V. 94. p. 354, 1510; V. 95, Dp. 1683; Vv. 98,p G04: “¥ 99, p. 145. 1528, 
1597; ¥. 100. p. 400; V. 101, p. 287, 369; V. M02, p. 253 


(8) Manistee Railway Co. 


Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. The Manistee Pow. & Lt. Co. then took 
over the gas and electric properties but in Jan. 1916 these were respectively 
acquired by the Michigan Light Co. and the Consumers’ Power Co. 

oes the street railway business in Manistee and Filer City. Franchise 
30 years from 1904. 


Stock. 9100; 000, all owned by Com. Pow., Ry. & Lt. Co.; also $60,000 
lst mtge. , due 1943. 


et i 7.64 miles of track. Gauge 4 ft. 8% in. 35 ‘to 100 
lb. T and 85-lb. girder rails. Operates a ieoag park on Lake Michigan. 


OFFICERS.—Pres., C. J. Holmes; V.-P., H. Barthold; Sec., G. B. 
Dobbin; Treas., J. W. ‘Glendening; Asst. Sec. bo Treas., S. E. "Wolff. 
—V. 85, p. 864; V. 88, p. 158. 





UNITED LIGHT & RAILWAYS CO.—(See Map, page 48.) 


ORGANIZATION .—Incorporated in Maine in July 1910. per plan in 
V.91, p. 96. Owns all except directors’ shares, or a large proportion (in 
only one case less than 98%) of the capital stock of the following companies: 


Cadillac (Mich.) Gas Light Co |La Porte (Ind.) Gas & Elec. Co. 
Cedar Rapids (Ia.) Gas Co. | Mason City & Clear Lake (Ia.) RR. 
Cedar Rapids & Marion City Ry. Co.| Ottumwa (Ia.) Gas Co. 
Chattanooga (Tenn.) Gas Co People’s Gas & Elec. Co., Mason Cy 
Fort Dodge (Ia.) Gas & Electric Co. | Tri-City Railway & Light Co. 
Grand Rapids Grand Haven & Mus-| 

kegon (Mich.) Ry. | 


The pena as aioe Haven & Muskegon Ry. was acquired in Jan. 
1912; V. 94, p. 209. The Tri-City Ry. & Light Co. was taken over in June 
1912; V. 94, p. 769. The Cedar Rapids & Marion City Ry. Co. was 
acquired in July 1912. 

In re. 1913 purchased the People’s Gas & Electric Co. and the Mason 
City & Clear Lake RR. In 1913 also acquired the Iowa & Illinois Ry. 
and the Iowa & Ill. Ry. Term. Co., but in Jan. 1916 these two cos. were 
consolidated with the Davenport & Muscatine Ry. (forming the Clinton 


Davenport & Muscatine Ry.) under the management of the Tri-City Ry. 
& Light Co 


OPE RATIONS .— Does entire gas business in pe Tenpers. Cedar Rapids 
(supplying also suburbs of Marion and Kenwood and intervening 
territory), Ft. Dodge, Iowa City, Mason City, Bettendorf, Ottumwa and 
Muscatine, fa.; © adillac, Mich., La Porte, Ind., Rock Island, Moline, 
East Moline, Milan, Silvis and Watertown, lll.; and Chattanooga, Tenn.; 

entire electric-light ‘and eee business in Davenport, Ft. Dodge, lowa 
Cit Mason City and uscatine, Ia.; Rock Island, Moline and East 
Moline, lil., and La Porte, Ind. 


Has hot water and steam-heatin system 
in Davenport and Mason City, bay 


Ia., and La Porte, Ind. Operates street 
railways in Cedar Rapids, Marion, Mason City, Muscatine and Davenrort, 
Ia., and Rock Island, Moline and East Moline, 1ll.; interurban railways 
are operated between Cedar Rapids and Marion, Ta.; ++ Mason City and 
Clear Lake, la.; Davenport and Clinton, la ; Davenport and Muscatine 
Ta.; Davenport. ‘Ia., and Rock Island, Moline ‘and East Moline, Ill., Gran 

Rapids, Grand Haven and Muskegon, Mich. In all, 53 communities are 
served. Franchises, with one minor exception, expire from eat to 1960; 
approximately 73% are indeterminate or extend beyond 1 

Transfer Agencies.— Stock transfer agencies are maintained i 
in Chicago and in Grand Rapids. See V. 97, p. 1358. . New ayn. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common $12,500,000 ($100)__  ___ -M 6,899 
at Yo $12,500,000 ($100) 93 * rR Set es 1% 
hte dd ake ho ona - 962,000 Oct 16 1 
First & ref mtge goid (3100. { 1912 8.451.500 Sane i193 
$500 & $1,000) __..c* &r_tf|New York fo Co., . Trustee. 





' 3% stock. 


bonds are reserved to retire prior liens. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

be issued for 75% of cash cost of permanent exts., | Notes $3,000,000 ($1, ace, 1915 6¢8J-J $2,.250,000\Jan 11918 
Red. at 105 & int. on any int. date $500 & $100) OS RS *|N. Y. Trust Co., trustee. Jan 1920 

V. 102, p. 613, 890. Bay City | Cad Gas Light Co Ist mize 1905 5F-A 0,000 Feb_ 1 1925 

Kalamazoo, Pontiac and Flint (call. at 105 & int) -_._- tf/Int. at Mich. Tr. Co., Grand Rap., Trustee. 

Int. on Jackson Gas Co. bonds is payable at | Chattanooga Gas first mtge{ 1907 5 J-J 562,000 Jan 1 1927 
$1,500, 000 g ($1,000) nett Int. at Con. & Com. Tr. & Sav. Bk., Chic., 


Trustee, = A ieee aia a New York. 


6 10,000 
People’s Gas & El Gen Mtge] 1906 6 “Oo. 370 000 April 1 1931 
BOUU 000 .-lecactuamens tf| Int. at Central Tr. Co.. Chicago. Trustee 
For securities covering railway properties see separate companies below 
Stock.—1st pref. stock is red. at 105 and accr. divs. The 2d pref. stock 
was conv. into lst pref. or com. stock, share for share, in 1915. Com is 
only stock with voting power’ V.91,p. 96,519; V. 92, p. 1110; V. 95, p.421. 
$348,900 of the outstanding Chatt. Gas Co. pref. stock is owned by the 
United Light & Railways Co 
Bonds .—Iint. on first and ref. mtg. bonds is pre at office of trustee 
or Continental & Commercial Trust & Sivin¢gs Bank. Chicazo Mortimer 
Buckner is co-trustee. $3,000,000 bonds (not included in amount out- 
standing above) are deposited as security for 6% notes. Additional bonds 
may be issued for refunding underlying bonds and for 75% of pr ie of 
preferred stocks of underlying companies redeemed or purchas 
of cost of betterments, improvements and additions, and for 75% or an 
of additional property, under certain restrictions. Redeemable as a whole 
or in part on any interest day at 102% and interest on 60 days’ notice. 
Bonds have a pon es fund beginning 1917 of 2% on all bonds out, 
but a portion of the earnings for thisfund are now being set aside. See 
description of bonds in V. 102, p. 1898. $98,000 of the $100,000 
outstanding Cadillac Gas Light lst 5s are owned by U. L. & Rys. Co.; $22,- 
000 additional are held in treasury. Chatt. Gas Co. bonds have a sink. fund 
of $15,000 per annum from 1912 to 1926, inclusive, on first $500,000 bonds 
and 2% additional on any further bondsissued. Subject to call at 105 and 
oy. , ees. ,' 805. $6,000 of bonds reported outstanding owned by 
The $2, 350, 000 notes of 1915 are secured by deposit of $3, 000,000 ist 
& ref. 5s due 1932. Notes due in 1918, red. at par and int.; those due in 
1920 at 101 and int., both on 4 weeks’ notice. Additional notes may be 
issued upon deposit of additional 1st & ref. 5s. but the amount of notes out- 
—e never to exceed 75% of the par value of bonds deposited as security 
therefor 
During the life of the notes the company agrees to provide a mainte- 
nance and depreciation fund of not less than 124% of its gross earnings, 
any part of which not actually expended in any ca endar year for maint., 
lh to be used for additional property against which no refunding bonds 
a be issued. A supplemental indenture containing a similar provision 
will be filed under the ist & ref. M. before the maturity of the notes. 
Dividends of 14% have been pa quar. on Ist pref. since Oct. 1910 to 
and incl. Oct. 190. The second pref. received %% quar. from Oct. 1910 
to July 1915. at ~— converted into 1st pref. and com. stk. As to stock 
div. on com. 1250. Divs. of 1% on com. were paid quar. 
ag April 1913 a ‘to aed incl. July 1914. None to Oct. 1916. when 174 
aid. dividend of 1%, payable in common stock, was pa a 
heed 1 hore in  eddition to the regular dividend of 1% paid on the same 
ae. nee 


Chatt Gas Co pts pooct: (#100 


525. 
T.—heport for cal. year 1915 in V. 102, p. 1536, 1545. 
Combined —— of pruners Companies. 











June 0 Year— Gross. Taz nterest, &c. Sur ~~. 
it | ae $6 ,664 ,092 $3" 197, 324. $2, 606, 768 $1,396,668 $1,27 
yi CES | Fae 6,144,306 3,767,067 2,377,239 1,346,182 1,031 ‘OST 
Income Account, United Light & ar weed Co. for Years ending June 30. 
1915-16. 1914-15 1915-16. 1914-15. 
Earns. on stks. Bondinterest. $372,681 $360,599 
of sub. cos_$1, 4 083 $1,032, ra Bond discount 
Other income_ 9,567 484,170 a on 
oe res 179,702 129,897 
Total. _.__- $1,831,656 $1,516,778 Preferred divs. 591,053 525,984 
Exps.&taxes. 139,110 117,873 
Total deduct_ $1, Ls 496 $1 918. 480 
Net ae Fp ,692,546 $1, B08, 4g06 Bal.,surp.. $549,110 $382:425 
OFFIC —Pres., my Huiswit, Chicago; V.-Ps., Richard 





gcheddsles, “aa Rapids; J. =a pm, Davenport. la.: ©. M. Hurd and 
T. J. Weber, both of Grand Rapids; Sec., Heinke, Grand Ra =: 
Treas., C. M. Hurd, Grand Rapids. General office, Portland, 
executive office, Chicago; operating headquarters, Grand Rapids; re) crating 
headquarters for lowa district, Davenport, Iowa.—V. 10 450, 9 4, 
1887 V. 102, p. 155, 1536, 1545, 1898, PT988; V. 103, p. 321, P2590 "039 


(1) Grand Rapids Grand Haven & Muskegon Ry.—Electric road. 
Third-rail system. Entire stock owned by United Light & Rys. Co. 


ORGANIZATION .—Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way, connecting the three 
cities named in the title, a distance of 39 miles. ranchises in all towns 
through which it passes extend to 1929; otherwise private right of way. 

STOCK AND BONDS— _ Date. Interest. Cuicten dee - Maturity. 
ROE Oo a er ae eens OF mre. 
Ist mige. $1.500,000 ($1, 090} 1901 5g J-J 1 300 ane a! 1 1926 

ME op édannane asmanal f{Int. at Guaranty Trust Co., , Trustee 

Stock.—Entire stock, except directors shares, yin OF ad aes United 
Light & Rys. Co. Ist and . mtge. 

Bond ds.—The interest on outstanding bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. $2,000 
of outstanding bonds held by United Light & Railways Co. 


ROAD.—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and ‘teana Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation all the year round. Total 
track, 51.48 miles, of which 4.22 m. in Grand Rapids and 3.43 m. in Mus- 
kegon are operated under favorable wesmeee, sermnent with the Grand 
Rapids Ry. and the Muskegon Trac. & Ltg. C 70-lb. T rail. Operates 


, 21 passenger, 12 express and 8 — cars. i does a freight, mail and 


American Express business.—V. 94, p. 207: V. 


(2) The Tri-City Railway & Light t Co.— 
In June 1912 control was by the United Light & Rys. Co. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
$31 16 2-3 om 6 66 +28 United Rys. 6% ist pref. and $12 50 2d pref. 
D. 


ORGANIZATION .—Incorporated tn Connecticut March 3 1906 and 
owns all the stock, except directors’ shares, of the followin companies 
Tri-City Railway Co. of Iowa. Moline-Rock send Mfg. 

‘Tri-City Ry. Co. of Illinois. People’s Light Co. 

‘Moline Rock Island & East. - Co. | Davenport Gas & Electric Co. 
Moline E. Moline & Watert. Re. Co. | Clinton Daven nD. & Muscat. Ry. Co. 
People’s Power Co. Muscatine Lighting Co. 

Iowa City Light & Power Co. aeencower Campbells’ Ils. Pk.Co. 

Controls all gas plants, electric-lightin mpanies and street railway 
lines in the cities of Davenport, Iowa C ny uscatine, Bettendorf and 
Rockingham, Ia., and Rock Island, Moline, East Moline and other smaller 
towns in Illinois, ‘and an interurban connecting Muscatine, Davenport and 
Clinton. Population served, approximately 167,252. Railw {paachices 
extend to 1930, 1935 and 1951; electric franchises to 1935 an cad 1943, and 
gas jrencntsss to 1929, 1933 and 1943. 

In Jan. 1916 the properties of the Iowa & Illinois Ry. and Iowa & Illinois 
Terminal ae companies (formerly owned by the United Light & Rys. Co.) 
were acquired and merged with the Davenport & Muscatine Ry., i oa 
the Clinton Davenport & Muscatine Ry. All but $8,000 of the $ One 
Ist M. bonds of the Iowa & Illinois Ry. outstanding have oe ‘Ga 
by the Tri-City Ry. & Light Co. 

STOCK AND BON Interest. 


100, p. 901. 1672. 


DS— Date. 


Outstanding. Maturity. 
Common n $9. OOD FOG IGn dads weaddos- :000,000 July’ 18, 1% 
Pref $3,000,000 6% cum $100) Ree 000 Oct ‘16, 
Coll yoo first lien mere age 1906 5¢A-O 7.777 200 April 1 19 
Ist re Gee O°’ £. ccc Int. at N. ay, jTrust t Co., Wes 
8 


ref mtge $20, 000, 000 1910 5 
gold a oa hat as ae ete a r*tffInt. at Central Trust 
Tri-City Railway ist va tf 1902 -8 
Citizens Ry & Lt ($500)..c*tf 1902 oO 
Iowa City Light & Power{ 1912 5M-S 400.000 sp t 1 1932 
refunding mortgage ($1, -{Interest at Continental & Comm’ Trust & 
000. 000 ($1,000)__.-~ Sav. Bank, Chicago, Trustee. 
See text 


lowa City Gas & Electric Ist 1909 6M-N 244,500 
eemable at 120 and accum. divs. See V. "827, 
xchanges. 


‘tee. 
a ais 000 July 1 1930 
bo * ee 


50 
mortgage $400,000_____tf\|Int. at Chic. Tr. & 8 B 
songs Ss eee Yr. av. Bank, Trustee 
p. 1213. Listed on Montreal, Toronto and Leulsrile Stock E 
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ELECTRIC RAILWAYS _ 








Bonds.—Of the $9,000,000 coll. trust bonds, $850,000 have been retireg 
by sink. fd. Subj. to call on any int. date at i105 and int. A sinkingfuns 
of $50,000 per ann. from Jan. 1 1908 to 1913; $150,000 for succeeding 5 year 
then $250,000 per ann. to maturity. Coupon bonds are in denomination 
of $1,000 and registered bonds in $1. 000, $5,000 or $10,000 and multiples. 
They are listed on N. Y. Stock Exchange. Of the Ist & ref. bonds, suf- 
ficient are reserved for prior liens, and remainder for 85% of cost of ad 
ditions and improvements. Subject to call at 105 and int. = any int. date. 
Sinking fund of 14% of bonds out begins Feb. 1 1924. 93, p. 1465. 
$4,267 ,000 of outstanding Ist & ref. bonds are owned by United Lt. & Rys. 
Co. 


Citizens’ Ry. & Lt. Co. bonds fell due April 1 1912 but were extended for 
5 years. Aresubject to call on any int. dateat 110 andint. Int. at Cleve- 
land Trust Co., trustee, or National Bank of Commerce, 

Of the Iowa’C ity Lt. & P. Co. bonds, $244,500 are reserved to retire 
prior liens and $344,500 for new construction at 85% of cost. The Iowa 
City Gas & Elec. bonds mature serially $4,000 to $9,000 annually from May 
1 1912 to May 1 1927 and $135,000 in 1928. Subj. to call at 105 and int. 
on any int. date after May 1 io Additional bonds may be issued for 
80% of cost of extensions and betterments. 

Dividends.—First div. on ae. 1K%%, a aid July 1906, and 144% quar. 
since to and including Oct. 1 A dividend of 1% was paid on the com- 
mon stock Jan. 1 191 mel a all of this stock is owned by United Light 
& Ry. Co. and roo disbursements were not made public), and quar. 
since to and incl. July 1916. 

ROAD.—Operates over 170 miles of standard-gauge track, connecting the 
cities of Clinton and Davenport, Iowa, and Rock Island, Moline and East 
Moline, Ill.; including an extension to Muscatine Placed in operation in 
1912 and city lines in Muscatine. 80-lb. girder and 60 to 75-lb. T rail. 

Nd edocs 9 mene ok J. F. Porter, Davenport; V.-P., Richard Schadde- 


lee, Grand sag .Ps., H. R. Tobey, N. Y., and B. J. Denman, Daven- 
port; Sec., Weeks; Treas., Frank'T. sah —V.93, 13 1465; V. 94, 
p. 280, 138" 768, 1384, 1444; V. 95, p. 818; V. 96, p. 1158; 100, p. 56. 


(3) Cedar Rapids & Marion City Ry. 


ORGANIZATION .—Incorp. May 1891 in Iowa. 
Rapids expires 1941 and indeterminate on interurban 


Franchise. in Cedar 


STOCK AND vt al Date. Interest. Outstanding. Maturity. 
Stock $1,000.000 ($100)...... .... ...-.---- ,, xe 
First mtge $250,000 ($i 000) 1891 5J-J 184,000 July 1 1931 


c..ntf {28 at Amer. Tr. Co., —-. Jen. 
Bonds.—Of remaining bonds, $30,000 are in t treasury a d $36,000 are 
held in sink. fund. $171,000 of ‘outstanding bonds held by U. L. & Rys. Co 


ROAD .—Owns road in operation, 28.90 miles in length, extending from 
Cedar Rapids, Lowa, to Marion; second ange. 2.28; sidings, 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-lb. T 


(4) Mason City & Clear Lake Paliroad Co.—A trolley toad. 
n Feb. 1913 the United Light & Rys. Co. acquired control. 

ORGANIZATION, ETO.—A trolley road. Operated since July 1897. 
Owns right of wa: 33 feet wide from Mason City to Clear Lake, 9 miles 
Length of line within and between the two me es, 18.6m. Handles all 
freight coming over Minn. & St. Louis, Chic. R. I. & Pac., Chi AL North 
West. and Chic. Great West. railways between wns City and Clear Lake. 
Franchises run until Oct. 31 1935. 


Sty an BONDS— _ Date. 
B60ek Gl DOOM. ce convgee =5-- 


ist mort y 00 000 gold ag 8, 
($1 ioe 3 : a} 38 alia Tr. R Sav. Bk., Chic., Trustee. 


General mortgage $2,500, “0004 19 912 g J-D 316, 000 Jung 1 1 1932 
gold ($1,000) -..-.-_~ Int. at red Tr. & Sav. Bk., . Trustee. 
Bonds .—Of the 1st mtge. dhe a sinking fund retires $3) 600 ‘yearly at 

103. $36.000 ist ref. bonds are reserved to retire old Ist M. bonds; re- 

maining $2,170,000 bonds are for extensions and betterments at 75% of 

cost, ne ‘annual net earnings are 1% times int. on e (incl. bonds 

to be ) ed. at 105 and int. on any int. da king fund of 2% 

per ra began June 1 1913 to provide for ad bison "and betterments 

or for purchase of bonds. V. 94, p. 1764. 


GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 
ORGANIZATION .—Incorp. - Wisconsin on Dec 12 1911 and is pure- 
iy a financing company (V. 94, p. 632). Controls Wisconsin Pub. Serv. 
Co. and owns $550,000 bonds of that company Also 
owns ee $150,000 outstanding common stock of t. 


Interest. 


Outstanding. 


6 J-J 000 Jan. 1 1917 





laced in escrow. 
he Sheboygan Gas Light 


Co. (V. 100, 738. Se : 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
GI si retetiinede BL. tstonadcene 


Sheboygan Gas Light Co 
Common, $250,000___._--- $150,000 out—All owned by Wisc. Secur. Co.) 
Ist & ref mtge, $750,000 gj 1915 5iJ-J See text Jan 1 1935 

($1.000, $500 and $100)_.\Int. at First Trust Co., Milwaukee, Trustee 
Fine mortgage $250,000 gold 1901 g J-J 250,000 July 1 1931 

($1,000 & $500)_____- *tf{Int. at Unies Trust Co., Detroit, Trustee. 

Bonds.—Of the Gas Lt. Co. Ist & ref. 5s, $250,000 are reserved to retire 
ist M. bds. and $50,000 are available for impts. Red. on 60 day's notice. 

OFFICERS.—Pres., Clement C. Smith; V.-Ps., Oliver C. Fuller and 
Wm. Bigelow; Sec. and Treas., Howard Greene; Asst. Sec.-Treas., George 
Allison.—V. 94, p. 632; V. 100, p. 1924. 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (exce > about 
1.66 m. of track) centering at Green Bay, qne Sere gas, electric light and 
nore to Green Bay and suburbs. On Jan. 1 1914 the entire property of 

he Green Bay Gas & Electric Co. and the Minahan Electric Co. was pur- 


chased. For particulars of Green Bay Gas & El. Co., see V. 82, p. 573, 631, 
and V. 86, p. 172. Street railway franchise is perpetual and exclusive 
until 1918. : 

STOCK AND BONDS— Date. Interest. Ot 00 fi Maturity 
Common, $1,000,000 $100) ne wate  snawawens ML de cweaeese 
Pref, $600,000 6% SD eo ace kets oO. 000 No div. 
lst mtge. & ref. $15,000,000\| 1912 5¢J-J 2,438,000 Jan. 11 12 


gold ($1,000)_._--_-- c*tf 
Green Bay G & E Ist & ref M 


447,000 May 1 1935 
$750,000, g ($1,000) - 


4 

_.-¢e*{Int. at Wisconsin Tr. Co.” "Milwaukee, trus. 
Green Bay Light & Pow first { 1899 34,000 Feb 1 1919 

mortgage First National Bank of Milwaukee, Trustee. 

Bonds.—Wisc. Pub. Serv. bonds are subj. to call on any int. day at 105 
and int. $550,000 of the $2,438,000 bonds issued are held in escrow (all 
owned by Wisconsin Securities Co.) to be issued under certain restrictions. 
Remaining bonds are for acquisitions and to retire underlying bonds under 
certain restrictions. See V. . 1697. Sinking fund of 2% of bonds 
outstanding, commencing in 1917. The Green Bay Gas & Electric bonds 
are subject to call at 105 until 1904; Cereatter, at par; $41,000 have been 
paid and canceled. $34,000 Green B oy Ges Electric bonds are in hands 
of a trustee to retire the Green Bay Light z Power bonds. 

EARNINGS.—Of combined properties for po ending Dec. 31 1915, 
gros. $510,961; net, after taxes, $246,874; terest, $153,959; surplus, 


ahat. &C.—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to. East De Pere, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little een, Wrightstown and 
Kaukauna; total, 42.68 miles of track. 70 and 85-lb ‘tT’ and girder rail; 
26 motor cars; 4 trailers. Gas meters, 3,450; electric meters, 2,575. 

OFFICERS. — Clement C. Smi th; V.-Ps., L. Patton and Henry 
L. Rice; Sec. an Treas., Howard Greene; oar Sec. and Asst. Treas., 
George Allison, a of Milwaukee.—V. 94, p. 632, 1697. 


GREENFIELD, MASS. 
MASSACHUSETTS CONSOLIDATED RAILWAYS. 


ORGANTSA TION .—Organized in Boston on Nov. 16 1911 as She Massa- 
chusetts Northern or: n May 1913 name ng cha to the Massa- 
chusetts Consolida Ralwove, Is a volun ation AR. b 
a of seven trustees. V. 93, p. 1963. 1599" 1787. “Controls throug 





“The system comprises 114 miles of road, serving ; 20 cities and towns in 
Central and Northern Massachusetts. Both passenger and express service 
are provided. Rights of way have been partly secured on the proposed line 
from Orange to Millers Falls. 


Shares— Outstanding. Last Div. 
Womens: Bh 20.500 (Si00) nccacccsnenccadacnaw $1,619,900 Oct. "13, % 
Pref $1,100,000 ($100) cum (see text) Q-F_...-.-- 704,600 Aug.’16.1% 


STOCK.—Additional pref. shares only to be issued when net earnings for 
12 mos. ending not more than 180 days prior to date of issue shall have been 
1% times amount oy age agi to pay div. on shares out and applied for. 
Divs. on pref. are 5% to Nov. 1 1914, incl.; 544% to Nov. 1 1917., incl., 
and 6% thereafter. In case of liquidation pref. is entitled to $1 10 per share 


up to Nov. 1 1914, $115 to Nov. 1 1917 and $120 thereafter. V.93, p. 1599. 
artdends. —QOn pref., 1912 to 1914, 5° Tp per ann. In 19 15 »>54%%. In 
1916, 1%%&% ye May, 134%; Aug., 1%%. Oncom. a div. of 4% was 


aid lg OS 1913 


INCOME STATEMENT.—For year end. June 30 1915 divs. rec’d from 
sub. cos., $32,774; misc. int. rec'd, $4,622; total income, $37,396; expenses, 
$12,218; net, $25,178; ret divs., $36,991; deficit for year, $11,813; credit 
balance June 30 1914, $4,957; profit and loss balance June 30 1915, deficit, 


RARNINGS.—Of subsidiary cos. for year ending June 30 1915. gross, 
$520,044; net, $164,198; int. & taxes, $121,187; pref. divs. of constituent 
cos., $16,200; com. divs. of constituent cos., $33,138; deficit, $6,327. 
OFFICERS.—Sec. & Treas., D. P. Abercrombie Jr.; Greenfield, Mass.— 
V. 94, p. 351; V. 96, p. 1489; V. 97, p. 365, 951; V. 100, p. 1168, 1671. 
(1) Connecticut Valley Street | edie aaaat The Mass. Consol. 
Rys. owns 4,917 shares of the stock 
ORGANIZATION -—Incorporated in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the N or mamnees & Amherst Street 
Ry., the Greenfield & Turner's Falls eg ny. and hs | —_ Deerfield 
& Northampton Street Ry., as per plan in 111. 
In May 1915 the Governor of Mass. signed a Bai Rt the Northern 
7. St. take to absorb the company by consolidation or purchase. 
. » Ds 3. 


STOCK AND BONDS— Date. Interest. Omen e A en: 
Stock, com, $500,000 ($100)-- ---- -F Aug’ 15. 
Pref.$120,000(6% cum) ($100) ___. M-S 120.000 Sone. 165% 
Connecticut Valley St Ry Ist{ 1900 M-S 120,000 Sept. 1 1920 


5g 0, 
mort gold ($1,000)..c*..ntf)| Int. at Old Delany Trust Co., Boston, i 
Northam & Amb lst mtge,/ 1900 5 g M-S 180, 000 Sept. 1 1920 
$180,000 g ($1,000)..c.. nef Int. at Old Seton bites son Boston, Trust. 
1903 5 g J-J 
Boston, Trust. 


Greenfield Deerf’ ield & North g 50.000 July 1 1923 
first mort, $150,000, cone el at Mercantile Trust Co., 

($1,000 and $500) __c*. ntf|No sinking fund and bonds cannot be called 
Green& Turn Fallsconsm $130. -{1903 5g J-D 130, “we 5 June 1 1923 
000 g ($500, $1,000) c*.ntf| Interest at Beacon Trust Co., Boston, Trus. 
Notes payable "June 30 1915 ED ‘pe chance 
Bonds.—The Northampton & Amherst bonds are subject to call at 105 
on 4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was originally drawn for $300,000. 


Dividends .—On pref., 3% semi-ann. since Sept. 1910 to and incl. Se 


1916. On com., in 1906 (year end. eee 30), 2%; in 1907, 2%; in 1912, 
1%; in 1913, 244%; in 1914,3%. In 1915, Feb.. %%; May, %%; Aug.% %. 


None since. 


EARNINGS.—For year end. June 30 1915, gross, $242,633; net, $77,515; 
rope taxes, $51,733; pref. divs., $7,200; com. divs., $14,988; balance, 
ROAD .—Owns ana operates 47.054 miles of track between Miller's Falls. 
Turmer’s Falls, Greenfield, Northampton and Amherst. 41 passenger 
cars, 2 snow-plows, 5 other cars and 134 electric motors. 


OFFICERS.—Pres., C. W. Hazelton; V.-P. = Gen, Mer., D. P. Aber- 
crombie Jr.; Sec. & Treas., H. A. Crane; Supt., A. Taggart. —vV. 95, 
p. 297; V. 96, p. 1296; V. 97, p. 298; V. 98, p. i393; V. 100, p. 1167. 

(2) Northern Massachusetts Stroot on —The Massachusetts Consol. 
Rys. owns all the common stock ($350,000). 


ORGANIZATION .—Incorp. in ig on July 1 1894 as the Athol & 
Orange Street Ry. Name changed to above on a 11913. In Jan. 1913 
yurchased the property and franchises of the Templeton Street Ry. and on 
Aar. 1 1913 absorb the Gardner Westminster & Fitchburg Street Ry. 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500,000, of which $150,000 is 6% cum. pref. stock. 
he Governor of Mass. in May 1915 signed a bill authorising the com- 
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur- 


chase. V. 100, p. 1833. 
STOCKS an BONDS— Date. Interest. Ouesann Maturity. 
Common $350 (900. LEE ROSE Sa ee Sree In'14-15,2 


ref 6% cum $150,000______- 


— $390 000 Inka 1e8% 
Sth ree 85.000. ‘00 ($1000 3 


1913 5 g M-N 315,000 May 1 194 
red'lon 4% % int bas .c*tf| Int. at Amariean Trust Co., Boston, Trustee. 
Gard Westm & Fitchburg 1st/ 1900 85,000 Feb 1 1920 
mtge ($1,000) gold_ -c*ntf Int. at Old Colony Tr. Co., Boston, Trustee. 
Notes payatie 2 AS Se Ro ie) Nee era 250,00 
Bonds f the $5,000,000 1st & ref. bonds, $185,000 are reserved to 
retire an equivalent amount of underlying bonds. No sinking fund. 
EARNINGS.—Year ending June 30 1915, gross, $201,494; net, $59,925 
int. & taxes, $52,139; pref. div., $9,000; com. div., $8,750; deficit, $9,964. 


ROAD.—47.7 miles of track.—V.97, p. 365, 1357; V.100, p. 1168, 1833. 


(3) Concord Maynard & Hudson Street Ry.—A trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stock. 
ORGANIZATION .—Organized in Massachusetts Mar. 27 1901 Ac- 


quired Concord & Clinton St. Ry. Feb. 1 


1902. On Aug. 25 1911 acquired 
Lowell Acton & Maynard St. Ry. 


V. 93, p. 1786. Franchises perpetual. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
cee Se Ce ns $235,000 See ane 
Ist mornee $250, 000 gold{f 1902 5g J-J 230,000 Juiy 1922 

CECT het maa! &rntf Boston, Trustee. 


Int. at Amer. Trust Co., 
Notes eas June 50 SR ce «ts sicnin 50,000 


ROAD .—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Boston & Worcester. 

EARNINGS.—For year ending June 30 1915, gross, $76,517; net, $26,- 
759; int. & taxes, $17,315; div., $9,400; surplus, $44. 


(4) Millers River Street Ry. 
Rights of way have been partly secured on this company’s proposed line 
between Millers Falls and Orange. 





GREENSBORO, N. C. 


NORTH CAROLINA PUBLIC SERVICE CO. 


ORGANIZATION .—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow. 
Co. In 1911 acquired majority of the stock of bs eage2 & Spencer Ry. Co., 
which company it also leases for 50 years. V.93, p. 1324. oes entire gas, 
electric-light and power and street railway 4.5.4 of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisvary. 
Spencer and East Spencer, entire street railway and electric and gas busi- 
ness of High Point and street railway business of Concord. ower is 

urchased from Southern Power Company. In 1030 renchicee had the 
ollowing number of years to run: Greensboro, 28 ; Hi gh rons 59 j Rhett 
Salisbury and Spencer, 51 yrs.; Winston-Salem 5 7" oleo has a 30- year 
franchise in Guilford County and township. In 1 3 obtained a 60-year 
franchise for a street railway in Lexington and Thomasville. 
Maturity. 


STOCK AND BONDS— Date. Interest. Cone 
Stock | BO0.000 (S100)... sone OF. 308 OO) » cicuatinee 
First & ref mtge $3, abo ,000/ 1909 5 A- 2. 138° 300 Apr tos 1084 
($100, $500 and st {0d tfe i Oe Equitable Trust Co., 
Greensb E Co Ist £ 170. 800 “Apri. i‘ 1933 
($500 & $1,000)______ = wee ® Equit. Tr. Co., N 
Greensb El Co fund & impt| 1905 5 D 1.500 yous “1930 
M ($ & $1,000)__.-ctf/Int. at Bankers’ Tr. Co., 
ay “000 May 1 1945 





stock ownership the following compa 
(peapened). 
treet Ry. 


Hones Maynard & Hudson St. Ry Millers R River Street Ry. 
icut Valley Street Ry. Massachusetts 





($500 ; 
Salisb & Spen Ry Ist M gold{ 1905 5 g M-N 
$1,000,000 ($1 800)--e°tt Grand Rapids, 

. Ooler & Co., N. ¥. 


Int. at Mich. bag, Co. 
trustee, or W. 
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Bonds.—Of the 1st & ref. mtge., $201,000 are reserved to retire like 
amount of mortgage bonds of Greensboro Elec. Co. and $1,160,700 are re- 
served for future impts. and acquisitions under proper limitations. V. 88, 

- 1128; V. 94, p. 699. Subject to call on any int. date at 105 and int. 

Sinking fund of 1% per ann. of gross income, July 1915 to 1919; 14% July 
19: 20-1924, and 2%, 1925 to maturity. The remaining $173,000 Salisb. & 
Spen. Ry. bds. are reserved for future ext. 

EARNINGS.—For fiscal year end. Mar. 31 1916, gross, $513,391: net, 
$227 ,938; int. & taxes, $162,903; surplus, $65,035. 

ROAD.—-Owns 27.8 miles of track. 60 and 70-lb. T and 90-Ib. girder 
rails. Standard gauge. 39 cars. Connecting extensions between the 
various cities are proposed. Owns Lindley Park at Greensboro. Electric 
plants capacity 2.800 h. p. 178 miles transmission lines. Gas plants 
capacity 920,600 cu. ft., 70 miles of mains. 

OFFICERS.—Pres., C. B. Hole; V.-P. & Gen. Mer., E. C. Deal; Sec. & 
Treas., UL. H. Hole Jr. a 94, p. 699; V.95, p.361; V. 96, "p. 790: V.97, p. 50. 


(ER 


GULFPORT, MISS. 

GULFPORT & MISSISSIPPI COAST TRACTION CO. 

ORGANILZATLON .— Incorporated in Mississippi in 1905. 
the Biloxi Sienacie Ry. & Power Co. and the Gulfport  aaaaaa Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,000 

STOCK AND BONDS— Date. Interest. Ouisianding. 
Stock $2,000,000 ($100 
lst mort $1,06 


& impts. Red. at 105 and int. 


Purchased 


as Maturity. 
000 goldf 19095 6¢A-O 1, 000, 000 Sept 30 1935 
SD as tac ee el cdl f\ Int. at Hibernia Bk. & Tr. Co., N. Orl., Trus 
dM gold ($i. Ei a 74907 6 g J- 65 000 a 1 1932 
Hibernia Ads & Trust Co., Tru 
Bil. El. Ry. & P. 1st mtge.,g.{ 190 6 ¢ J-J 155,400 oy “11924 
$100, 500 & $1 000). tf Int. at Hibernia Bk. & Tr. Co., New Orleans 
s.—The bonds of 5 are subject to call on Oct. 1 in any year at 
105; no sinking fund. Tnterest, on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Babwey & Power bonds are subject to call at 106 and interest. 
EARNINGS.—For year ands. June 30 1916, gross, $226,905; net, $63,- 
315. In vOLt 15, gross, $245,173; net, $110.6 50. 
ROAD .— Operates 13 miles of track from rm to Biloxi and 11 miles 
from Gulfport to Pass Oprigten: also 6 miles of track in Biloxi; total, 30 m. 
OrRIOSEs. —Pres., J. Jones; V.-P., W. T. Stewart; Sec., J. C. Simp- 


son; Treas., os: « ane Stilwell: “Gen. Megr., W. F. Gorenflo, all of Gulfport. 
,D- 


HAGERSTOWN, MD. 
THE HAGERSTOWN & FREDERICK RY. CO. 


ORGANIZATION og Dp. Age. 7 1913 in Maryland as a consolida- 
tion of the Frederick ck Gas & El. Co., Myersville & Catoc- 
tin Ry., Hagerstown — AN : os & Boonsboro R Hagerstown & 
Myeraville vs Hagerstown & Northern RR. and Frederick & Hagerstown 
Power Co. . 96, . 947, 1422. In 1914 purchased peepee of the Frost- 
burg Illum. *. Mfe Co. Franchises are perpetual or extend at least 15 
years beyond life of bonds. 

STOCK AND BONDS— _s Date. 
Common $2,000,000 ($50 





Interest. Cuinanains: Maturity 


Pref, 7% cum ($2.2 fe =— I 
1st & ref M $10 960.000 ($100 1914 6g A-O 1 ,050 ‘000 Apr 1 1944 

$500 & $1,000) & sf_c cpt} Fidelity Tr Co., Balt., Tr. Int. ins. pey- in Balt. 
Adjustment mortgage -...... -.--. % ay 1954 


225 
Hager & Myers Ky $125,000... 1904 % "120, O00 July 1 1924 
Hagers & Boonsb Ry ist MJ 1902 5 F- A 110,000 Feb 1 1922 
$120,000 ($500 & $1,000)c*\ Int. at Maryland S. & Tr. Co., Hagerstown. 
Hagers & Nor RR Ist mtge{ 1908 g F-A 200,000 Mar 1 1927 
$200,000 gold ($1,000, CORD) Ee. 08 at Mafyland 8. & Tr. Co., Hagerstown. 


and $1 eee m. Jenn 
Meyersv & Catoc Ist M_____ 1904 "5% 35, 000 July 1 1929 
1905 5¢J-J 126.000 Dee 1 1935 


Fred & Middletown Ist wale” | 
$250,000 fo old ($1 eg pa Fidelity Trust Co., Baltimore, Trustee. 
904 J-J 179,000 July 1 1929 


Fred Gas & Elec ist M $200 
000 1B ($500&$1,000) g, p&i Interest at West End Trust Co., Philadel- 
by Fred RR; not sub to call phia, Trustee. 

Monocacy Valley Ry first/ 1908 5% 30,000 1925 
mortgage Steiner Schley & Leonard Waesche of Fred- 

erick, Md., Trustees. 

Frostburg Ill & Mfg ist M 11808 5 J-J 50,000 July 1 1929 

30-year bond nt. at First Nat. Bank, Frostburg. Md. 
Stock.—The pref. stock is a ee * par and dividends. Common 

stock has been places in a voting trust. - 98, 1608, 1694. 

Bonds.—Of the new $10,000,000 mtge., V§s00. 00 are reserved to retire 
prior liens and $8,150,000 reserved for addns., &c., under certain 
restrictions (see Vv. 98, p. 1694). Reserved bonds when issued to bear 
interest at rate or rates not exceeding 6% or less than 4%. Sinking fund 
beginning Oct. 1 1919, payable semi-ann.; till Oct. 1 1926, 1% of 1st & ref. 
6s and prior liens; 1927-1934, 2%; 1935- 1944, 3% Red: at 105 and int. 
on any int. date. Tax refundin Pa. The Hagerstown & Boonesboro Ry. 
bds. are fa at par. Hagers. & Nor. RR. bds. are subj. to call aft. 1917. 

Fred. & Midd. wi are: red. at 105 on any int. date. Fred. Gas & El. 
bonds are guar., i., by Frederick RR. Balt. Trust Co., trustee. 

EARNINGS Vine. Frostburg Ilium. & Mfg. Co.).—For year “ting 
June 30 1915, , gross, $424,347; a a $168,974; po inc., $9,662; int., taxes 
&c.. $113,257; surplus. $65, 

ROAD.—Operates street + in cities of Hagerstown and Frederick, 
Md., and an interurban pallway extending from Frederick to H agerstown, 
with’ extensions from Frederick to Thurmont, Md., also from Hagerstown to 

Shady Grove, Pa., and with branch bee od to Boonsboro and to J efferson, Md. 

Mileage operated. aggregates 87.5 mil 
OFFICERS.—Pres., Emory L. Coblentz, 

Henry Holzapfel, Hagerstown; Sec., M. 

Thomas H. Haller, Frederick; Son. "Mer., df « A. Pooler.—V. 96. p. 1228, 

1422, 1488; V. 98, p. 1608, 1694; V. 101, Dp. 614; V. 102, p. 1346, 1811. 


a — 


HAMPTON, VA. 
NEWPORT NEWS & HAMPTON RY. GAS & ELECTRIC CO. 
(See map on page 52.)— 
lien & Peck, Inc., of Syracuse, acquired control of the common stock 
in ‘June 1916 at $30 per share. About 10,500 shares of the common stock 
have been placed in a voting trust for 5 vears (to 1921). Voting trustees 


are: Moreau Delano, New York; B. Howell Griswold Jr., Baltimore, and 
C. Loomis Allen, Syracuse. 


ORGANIZATLON .—This company was organized in 1914 as the consoii- 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation and provides rail- 
way. gas and electric light and power facilities for the Virginia Peninsula. 
ranchises.—For electric light and power, perpetual; for street railways, 
practically none expires before 1944. Gas franchises in Newport News are 
P Soporual: subject to right of purchase of property by city (for 6 months in 
927); in Hampton, gas franchise expires in 1936. Interurban lines largely 
on private right of way. 


STOCK Ai? BONDS— Date. 


Frederick, Md.; V.-Pres., 
Moller, Hagerstown; Treas., 


Interest. Ouistending. Maturt ty 
COIN Ot Se i ey $1,125,000 July 163% 
lot & rot Mt | 250,900 89% ci 4b1a BaF $903:908 Bee text, 
g J- 579,000 J 
$500 & $1,000) et Maeyiand Senn eeatee 


rust Co. of Baltimore, Trustee. 
UNDERLYING BONDS— 


Pinta mortgage $900,000 laf i868 5 N 
mortgage 8° gs M- 900,000 N 
($1,000 each) at Interest ry Ae. Brown & ce | Balt.. M : ws 


General mige $ $4.5007660 g gold 1901 0 Mar 1 Mai 


3 
($1.000 each nt eae Se. Brown & Sons, Baltimore, Md., 
apes 
First mtge Citizens’ Ry. L& P 1900 5 GM N p agency in ou x a rore- 1940 
$600.00 000 0 «st 000) Sol id..c® tear! yt Co., AE RR *rrus 
rece PF a a 
— a a os. ter ex. Brown & Sons, agg 


68,000 Jan 1 1930 
Bonds .—Of the first — ref. bo ad 
gs above $3.000 are in treasu nds, $1,085 000 are reserved for prior liens 


ry and the remainin 2,833, s 

& opts. “iat avabi : ice ot oS is * int. ty & Sor ines da tipon one month S 
nt. a er Brown Sous t 

agency as e Maryland Tr. Co., B oof botk alee hie 


alt., is trustee of both the first 
and 7 Rivals of the Newport N 
Electric a Point bo 


& Old Point 
- The Newport News & Old Point bonds of 1898 ph 4 





call at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 on any interest day on 
60 days’ notice. Remaining pg: port News & Old Point Ry. & El. gen. 
M. 5s, Citizens’ Ry. L. & P. Ist M. 5s and Hampton Roads Trac. Ist M. 


4\%s are deposited under the Newport News & Hampton Ry., Gas & Elec. 
Ist & ref. M. y pe 
Dividends.—6% is being paid on pref. stock. A div. of 3% on the 
common stock was paid July 1 1916. 
EARNINGS.—For year ending Dec. 31: 
Calendar Gross Net(after Other Interest, Balance ° 
Year— Earnings. Taxes). Income. Rents, &c. Sur lus. 
1915 : ak a i $916,172 362,785 $3,089 $235,911 $12% 1963 
Caer eA 813,861 “296. 747 6,373 229,908 73,212 


ROAD, &C.—Owns and operates 48.59 miles of track. Power plant, 
with 5, 800 k.w. capacity; 2 gas plants; electric eating system. 

OFFICERS.—Pres., J. . Shannahan; Vice-Pres. & Gen. Mgr., E. F. 
ess: Treas., Richard M. Booker, all of Hampton.— 
Vs 98. p. 236, V. 102, Dp. 154, 1436, 2167. 


ecaara en a RAILWAY, co 
HANOVE McSHERR YSTOWN STRE 
In April RR A Brooks ERR of Scranton acquired are. . 100. p. 1257. 
Is operated by the United ay Co., Scranton, Pa 
GANIZATION .—Inco in Penna. in 1892. Its charter runs for 
999 years. Owns all the ($100, 000) stock of the Hanover Light Heat & 


Wm. Stewart; Sec., 
767, 1460; 








P C 

“STOO K a —.. Date. Interest. Outstanding. Maturity. 
First mite $500,000. ($i 000p) 1008, FETT $130:000 June 1 1938 
First m OY 1 - y une 

aah re | 2 call at 3 \ ¢ \aaaroes at York Trust Co., York, Pa., T 


rus. 
Bonds .—Of ne yeah $100,000 are reserved for ‘extensions, &c. 


Dividends.—In July 1894, 234 2 in 1895, Jan., 124 1897-1902 records 


lost. 1903 and 1904 7... In 1905, ey 6%. 06 and 1907, none; 
Jan. 1908 to Jan. 1913, 6%. per annum. Pt... 1913 50% stock 
div. ey Jan. 1914 (reg. Y ree Fay, 2a In 1915, Jan.,3%. None sinee. 

EARN INGS.—Of the Han. & McS . Ry. for year end. Dec. 31 1915. 


gross, $40. 732; net, after taxes, $12, O38: eae income, $8,841; bond, &e., 
int., $20,698; accident reserve, $880; loss, pone 

RO -—Owns 12.22 miles of track in and between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 


irder rails. 
. OFFICERS .—Pres., J. A. Linen Jr., Scranton; V ,J .E. Weissenfluh; 
Atherton.—V. 98. p. 1459; V. 100" p. 1257. 


aus. & Treas.. F. B. 
HARRISBURG, PA. 

HARRISBURG RAILWAYS. 

OR YONI TAW AOS ION.—lIncorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Reaction pe. Sew “Electric Railway"’ Section of 
Sept. 1912) and its subsidiaries. V. 2. 

Ririk ke.—On July 16 1916 the companys men went out on strike and 
operations were hampered for about four weeks, but early in Sept. 1916, 
that the operation of cars ‘and receipts were back to 








res. Musser report 
normal. 


STOCK AND Bonne Date. Interest. Cutten tin Maturity 
Common SE DOR tc cscucas aoxe sinaeend FP OF ae 
Preferred cum $2,100,000.... ---- tex 


$2 Bt 0,000 See t 4 100, 000 ee, Jos 1% 
First & Pg mtge $10. 000 :000 Rite § J-D 169. :900 
($1,000 and $50 tf {Harrisburg "Gane 
Citizens’ Pomme Dai mtge| 1894 6g M-N 75,000 May 1 1924 
$76. “at gold Int. at Com" w'th Guar. Tr. Co.. aca 
K .—Pref. stock is cum. at 5% until 1915 end 16% therea 
Dinocnis .—3%% was paid on pref. stock in 1913. In Told. ee % » 
1915 5. April, an %; Oct., 1% (V. 101, p. 1272). In 1916, April, 14%. 
PORT or fiscal year ending June 30: 
wor re Gross Net Rentals, Taz. Int. Bal. Sur. 
June 30— Earnings. Earnings. Divs & Bett'ments. or Def. 
ite paneu ail $1,021, 807 $610,63 9 31,754 sur.$78,8 5 
1914-15 973 ,622 548,615 82,245 def. 33,630 
ROAD.—Owns and operates 73.51 miles of line. 
OFFICERS.—Pres. Gen. Mgr., F. B. Musser, Harrisburg; V.- 
g. F. Myers; ee. John O ‘tare ‘Office. Harrisburg —V. 95, p. nae. 
. 96, p. 7309; . 98, p. 155; V. 101, p. 1013, 1272. 


VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in July 1912 and in 
Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500, 000 is 6% cum. pref.), purchased control of the Valley ‘Traction Co., 


In 





which in turn ‘controiled the Harrisburg & Mechanicsburg Elec. Ry., White 
Hill & Mechanicsburg Pass. a Carlisle & Mechanicsburg St. Ry., West 
Fairview & Marysville Elec. St. Rys., 


Harrisburg & Riverton St. Ry.. 
Fairview & Riverton Ry. and the United Electric Co. 
STOCK AND BONDS— Date. Interest. Caetentins- 


Maturity. 
Common $2,000,000 ($100)-. ---.—_..------ 2,00 


Pref cum $500,000 ($100)..-. _--- 6% 00 OO 0 az-3- 1583 
Collateral trust $1.700,000_t# 1912 5% 1,000'000 Aug 31952 
Valley Trac 1st M $700,000| 1903 _5g A-O ‘700000 Oct 1 1933 


gold ($100 & $500) - _c*ntf{Int. at Farmers’ Tr. Co., Carlisle, Pa., Trus. 
Bonds.—Remaining coll. trust bonds ($700,000) are reserved to retire 
prior liens. Valley Traction bonds are subject to call at 110. A sinking 
fund of $5,000 per annum commenced Oct. 
EARNINGS.—For yr. end. Dec.31 1915, gross, $279, 108; net, $132,052. 


ROAD.—Operates 44 miles of road from Harrisburg to Marysville and 
to Carlisle. 

OFFICERS.—Pres. &.Gen. Mer., C. H. Bishop, Lemoyne, Pa.; Sec. & 
Treas., C. M. Davidson. 


General offices, Lemoyne.—V. 96, p. 64 








HAVERHILL, MASS. 

NEW HAMPSHIRE ELECTRIC RYS. 

ORGANIZATION .—A voluntary association succeeding the New Hamp- 
shire Traction on on Aug.241905. Owns all! the stock of the following 
companies: In New Hampshire, Dov... Somersworth & Rochester St. Ry 
Co.; Roc kingham County Light & Power Co. (V. 103, p. 499); Geemiie 
State Land Co.; in Maine, Kittery Electric Lt. Co.; in Mass., Mass. North- 

eastern St. Ry. ‘Co. Also owns all the bonds of the Dover, Somersworth & 
Rochester St. Ry. (except $74,000), of the eonesvary & Hampton St. Ry. 


(except $49,000) and of the Citizens’ Elec. St. Ry. (except $230,000). 
STOCK Date. Interest. Outstanding.’ Last Dio 
Common $4 4,000. DON CINE 605 sense  mahrene kU eee 3 
Pref 4% n-c. $4,000,000 ($100) ----. J-J 3,399.500 July '16,2% 
DIVIDENDS. “1910. duly paid 1% each 6 mos. on pref. from July 1908 
to and ar — uly 1910 to Jan. 1912, 1 ¥4 Zo s.-a.; July 1912 to 
July 1915, 2% s.-a. In J -. 1916, none; July 1916. 2 
OFFICERS. Pres. D. Belden, Haverhill; V. +: M. N. pucker. 


New York; Sec. and Treas. ; we Horne, New York.—V: 96, p. 863; V. 97. 
p. 803; V " . 98, p. 236; V. 99, p. 673; V. 103, p. 493. 


(1) Massachusetts yf bias dente Street Ry. 

All the stock of this company is owned by the New Hampshire Elec. Rys. 

ORGANIZATION.—A Mass. corporation. Owns and operates a local 
and interurban railway in Northeastern Mass. and Southeastern N. H. 
Maintains a through service between Haverhill, Lawrence, Lowell, Nashua, 
Amesbury and Newburyport. Power is purchased from the Rockin ham 
County Lt. & Pow. Co. under a conta extending beyond July 1 1934. 

On Oct. 1 1915 asked the P. Comm. for p on to increase single 
cash fares from 5 to 6 cts. and the price on ticket books by about 20%. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock ($100)-...... «e028 <scccccone : TPS aes, x 
Pref 6% cum ($100)-.......- -.-.- 6% | ease. 
First and ref M $2,000,000 1914 5gJ-J 1 000 July” 1 1934 

(8) O00) @0IG io dacchens nt. at Amer. Tr. Co. > Boston, Truste 
Citizens Elec St Ry Ist M 1900 5 g J-D 230.000 Dec 1 1920. 

$230,0 OS ees Beacon Trust Co., Boston, Trustee. 
seek ampton Ist M/ 1899 5g A-O 63, 000 « Oct 11919 


gold $100,000 ($1,000)....\Int. at Beacon Tr. Co., Boston, Trustee. 
Bonds.—The 1st & ref. 5s of 1914 are red. at 110 and int. on on A me Gate 
on 43 days’ notice. Of the remainder of these bonds auth 000 are 


reserved for prior liens and $1,000,000 reserved for cost Of arvdicinne 
impte. under certain restrictions (V. 100, p. 55). mes 


EARNINGS.—For year ending Dec. 31 1915, gross, $706,635; net, after 
taxes, $105,980 
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ROAD, &c.—Owns and operates about 126 miles of single track (80 miles 
in Mass. and 46 in New Hampshire), extending east and west from Haver- 
hill, Mass., entering on the east ewburyport, Merrimac, Salisbury and 
Amesbury, Mass., and Plaistow and Newton, N. H., and on the west 
Lawrence, Methuen and Dracut, Mass.. and Salem, Pelham and Hudson 
N.H. Enters Lowell and Nashua under trackage rights. Owns and o i 
ates local lines in Newburyport and Amesbury. Connects with the 
State St. Ry., Manchester & Nashua St. Ry. and the Exeter, Ham ton 
& Amesbury St. Ry. Also owns a large amusement park on Canobie Lake 
in Salem, N. H. 80 open and 49 closed cars and 25 work cars and snow 


plows. 
OFFICERS.—Pres., D. A. seg: Treas., F. E. Webster; Gen. Megr., 
Franklin Woodman.—V. 100, p. 
2) Dover Somersworth & Ay St. Ry. 
the stock and $226,000 bonds owned by New Hampshire Elec. Rys. 
ORGANIZATION .—Chartered under the laws of New Hampshire. 
consolidation of the Union Elec. Ry. and the Rochester St. Ry. 


STOCK AND Pen Date. Interest. Outstanding. Maturity. 
GOOG BaD Un (BGO sncenae chee 8 secepqune GRID UEG ndecsccsss 
PET ek g $300, 006 ($1,- i{ 1901 5¢J-J see text July 1 192i 


); cannot be called\Int. at Amer. Tr. Co., Boston, Trustee. 
Bonds.—All the bonds except $74,000 are owned by New Hampshire 
Elec. Rys. Co. Sink. fund of $5,000 per ann. began in 1904. 


PARNINGS -—For cal. year 1915, gross, $108,015; net, after taxes 


21,0 
s hoeD. —Owns and operates about 21 miles of line. 
OFFICERS.—Same as for Massachusetts Northeastern St. Ry. 





HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. g--Inqouporated in New Jersey May 1901 and ac ecgntred 
the yg 2 ($1,500,000) capital stock and ($1,500,000) bonds of the 
Barre & Hazleton Railway Co. (Pennsylvania incorporation) and deposited 
the same, together with $140. 000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barre ‘& Hazleton Rail- 
road Co. issue of first collateral trust mortgzge 52 — bonds. V. 72 

. 1281. Franchises are 999 years in and around Hazleton and perpetual 

Hazleton to Wilkes-Barre. 

Interest Not Paid.-—The May 15 1914 interest on the collateral trust mtge. 
of 1901 due May 15 1951 was not paid when due. _ In lieu of paying the 
interest bondholders were requested to surrender their coupons, due May 15 
1914 to Nov. 15 1916, and in return the company issued non-interest-bearing 
certificates for the coupons as they become due. See V. 98, p. 1539. The 
default was the result of a strike of the employees of the Le igh Traction 
Co., a subsidiary. See Lehigh Traction Co. below. The interest due 
May 15 1914 was paid June 15 1916, and interest due Oct. 1 1914 was paid 
Aug. 15 1916. 

STOCK AND BONDS— Date. 
Common $2,500.000 9300) nh. aon 
Pref 6% non-cum $700,00 
Collateral trust mortg: 


Interest. 


oe 00 006. Maturity. 
2,500 ,00 


185,600 
1901 5gM-N15_ 1,900,000 aed 151951 


500.000 gold ($1,000) - -*/Int. at Guaranty Trust Co., N. Y., Trustee 
Collateral trust mortgage $ 1905 gA 1,227 090 Oct 1 1945 
500,000 gold ($1 000) ..-.¢ Int. at Guveaty Trust Co..N.Y., tee. 


Bonds and Stock .—Of the authorized issue of $2,500.000 hg trust bonds of 
1901. $600.000 are reserved to retire all bonds of the janigh ie Co. A 
ainking fa of $2 $20,000 per annum, w 1 1908, is to be in- 
in the collateral ee bonds or in bon 2 PR by savings 

pan oh New York State. See V.72, . P- 1281; V. one » D. 289. Sus aoleaaral 
trust bonds of 1905 have a sinking = of £20 s 000 per annum, which began 
fn 1910. Bonds can be called at 110 can, at option of 
company be changed at any time into heb bonds of the rey ge A at par, 
said bonds to bear not less than 5%. y be red. ~ 2 gh 

EARNINGS.—For cal. yr. 1915 (inel. allied fompan 5» SEO 66, 675; 
net, J74 310: int., taxes and renewals, $226.4 efit 

OF ERS. —Pres., A. a ws V.-P. _ C. B. Houck; 
Sec No som Asst. Sec., Markle Jr.; Treas., — H. Remick.— 
V3. p. 1392.0 * geet B00; Vv o8 p. 1839. 


(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Nov. 7 1892. Franchise Peach the 
Owns, a and leases for 999 years * A annual rental of $1 each the 
Hazleton & Suburban Electric oR 6; Hacloto $30,000; Hazleton & South 
Side Electric Ry., capital $75, : H aon 5 4 North Side Flectric Ry.. 
capital Lehigh ‘trac oor. ‘The 143.000 ocrtificn of indebtedness and $922, 500 
of tion s are (lhe me pay A for the Wilkes-Barre & 
Basten RR. bonds of 1901. 
est Defaulted —On Dec. 31 1913 a strike was begun which 
t of the payment of the interest due June 1 1914 on 
the Ist M. 5s of this co. (int. e By M. bonds of the Wilkes-Barre & Hazle- 
ton RR. was also pee p. 1539). Bondholders were requested 
rae June 1 1914 and the five succeeding 
interest periods, and to = in lieu thereof non -int.- scrip, eapanee 
before any dividends are paid and callable at par. A proteesive S ae 
wee formed and asked deposits of the bonds at Northern Trust Co., Phils 
- 98, p. 1694. June and Dec. 1915 aes on the $500,000 1st M. 5s 
pb. paid; also the April and Oct. 1915 int. on the Hazleton Park 5s. 
1916 coupons have also been paid. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ( 109) cabs acne dalehasiiaies Si Ae nescascace 
First mor e $ 00 gold 1893 5¢ + 500,000 June 1 1923 

($100, $500, x 000) - -- 0° Tarkio Bkg. & Tr. Co., Hazleton, Trustee. 
Certificates of indebtedness._£[-...  ....---- ewe Pte 
Hazle Park bonds, $60,000...- ~ 1895 58 A-O 60. 000 1925 
Sqn trust ctfs, Series A_ -A 60, 1926 

he equipment trust saaieates are dated Aug. 1 1916 and cover 10 


Seel . poe Penna. Co. for Ins. on Lives & Granting Annuities., Phila., 
s trustee. 
AD .—Operates 22 miles of track, new 90-Ib. steel T rails, oak ties, well 
ted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Lehigh Valley RR.), to McAdoo 
a and Milnesville, Latimer Mines and land (north). 
IC eee. &, Markle; V.-P., C. B. Houck; Sec. and 
N.C. Yost; Gen. Mgr., C. B. Houck. —V. 99, p. 984, 1598, 1673. 


(2) Wilkes-Barre & Poth Ry.—A trolley, steam and third-rail road 
ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds. 
STOCK AND soune— Date. Interest. 
Stock $1,500,000 full paid__.. -...  -..---- 
First mortgage $1, 
gold 


ef Maturity - 
1,500,000 May 11951 
puaranty Trust Co. a ‘lon a 


he equipment trust SEM. are . Aug. 1 1916 and cover 10 
a moet care. Penna. Co. for Ins. on Lives & Granting Annuities, Phila., 
a., is trustee. 
ROAD .—Owns 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction So. track at Hazleton and 3 miles 
Wilkes-Barre Terminal R Co. track a des oe er sete, 30 miles. 
Entire road placed in o eration May 1 i903. Rails, 95 1 


OFFICERS 5 ‘iy yee Markle; V.-P.and Gen. oe “O.B. Houck; 
Sec. and Treas., .C.¥Y 


(a) ~ethrseepmdee sacs RR. 
Entire stock and bonds owned by W. B. & Hazleton RR. 


ORGANIZATION .—Incorporated on Oct. 9 1903. Stock authorized 
and outstanding, $55. 000 (par $50). Bonds authorized, $600,000 (c&r); 
Date 1905; due Oct. 11945. Int. (5 5 g- 4-0) Re er in New York 

ROAD .—3 miles, between Junc. and Wilkes-Barre. 
Baie. & 85-1. T; gauge, 4 ft. 8% * ein - Kirschner; Sec.-Treas., 


IT RR 


HELENA, MONT. 


THE HELENA Light & RAILWAY CO.—Trolley, electric light and 
power, gas light and fu 


ORGANIZATION —Incor orated in Conppostont in Sept. 1905 as suc™ 
cessor to the Helena Light & Traction Co. - 81, p. 1043. Controls th 


Is | 





Helena Gas a & Coke Co.; com 
and gas and electric-light plants. 4 
Decision.—The Montana Sup. Court in Feb. 1913 hala that city could 
not enforce an ordinance whi “required the company to light its tracks 
within the city limits without expense to the city—see V 96, p. 1422. 


—— the city’s entire street railways 
ranchises expire Ap 9 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oommen $000,000......c<<26 asso -F 561,000 Seetext. 
Preferred $600,000 5% cum... ___- 5 Q-F 374,000 Aug.*’16,1 
First mortgage $2,500 009 1905 5¢M-S 1,043,000 - 1 19 

ee *{Int. at Columbia Tr. Co., N. Y., Trustee. 


Bonds .—The Ist M. aa are subj. tocall at 105 and int.; $1, 295,000 are 
reserved for extens. and impts., at 85% of cost, and $2,000 in addition to 
amount reported outstandin are in treasury. A sinking fund of 1 Fé % eG 
ann. of bonds out commen June 1 Sie which will be increased to 2 
pe annum June 1 1918; said fund to be used in retirement of —= at not n 

— — 105 and int. SeeV.81.p.1550. $160.000 have been ret 


| dends .—Five per cent per pt ok in quarterly installments is conn 
paid on = pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
7.3%. In 1909,3%. In 1910,4%. In 1911 and 1912,5%. In 

1913, 5 5%. None since. 


EARNINGS.—For 12 mos. end. Dec. 31 1915, gross, 


$321,198; net, 
after taxes, $100,977; int. & sink. fund, $70,069; surplus, $30,908. In 
1914, gross, $315,862; net, after taxes, $100, 367; int. and sink. fund, 


$69,827; surplus, $30,540. 
ROAD.—Operates 23.55 miles of track. 
OFFICERS.—Pres., P. G. Gossler; V.-Ps., J. H. Pardee and A. Congas 
Fee & Asst. Treas., T. W. Moffat; Treas., R. B. Marchant; ae. ws 
. B. Brown (all of New York), and Asst. Sec. & Asst. Treas., ‘A. B. Sibley, 
ny Operated under the general payearent of J. G. White Met. 
Corp., New York City.—V. 88, p. 1061; V. 91, p. 1095; V. 96, p. 1422. 





HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 


ORGANIZATION .—Incorp. in Mass. June 11 1884. Leases the Mt. 
Tom (incline) RR. until June 1 1922 at 6% per annum on the $100,000 stock. 
In 1907 purchased the Hampshire Street Ry. (previously leased). V. 

- 40. In Aug. 1907 purchased the Amherst & Sunderland Street Ry. V.85, 
+ #04). giving a through connection from Holyoke to Amherst and Sun- 
erland 

In Mar. 1915 issued $850,000 20-yr. 5% ist mtge. bonds to retire $250,- 
a ed = ieee April 1 1915 ‘aan for paying floating indebtedness. 

D 

Strike.—A strike for a 9-in-11-hour day with the same wages as paid for 
10 in 12 hours, which tied up the company’s lines for 844 days, was called 
off Aug. 15 1915 when an ent was ed to submit the dispute to 
arbitration (V. 101, p. 614). On Aug. 27 the men struck again but went 
back to work Sept. 101915. V.101, p. 923. 


STOCK— Date. Interest. Ouventian. Maturi 
ee ees in $1,342,000 July ‘1 3 
First, mortgage. $2,500,000,} 1915 5 A-0 850.000 April I 1 19 5 

ane i aae c* . at Springf. Safe Dep. & Tr. Co 
Deb bds (gs00 $i ,000)c*_ntf 1899 5 A-O 000 Oct. 11920 

ntf 1903 A-O 


Debenture bonds._______ 265,000 April 1 1923 
—— ane e rental Mt Tom RR 


PEER EES ST LR 6 100,000 
ob. eal EY 000 ist M. bonds are reserved to retire the debenture bonds, 
remainder issuable for additions and tape, under certain restrictions. Red. 
at 107 and int. on and after April 1 1920. V. 100, p. 982. 
Interest on debenture bon ey able at Hatvaie National Bank. 
Dividends.—From 1892 to 1915, incl., 8% yrly. In 1916, 6%. 
ROAD.—Has 69.975 miles of track, including Mt. Tom (incline) RR 
4,900 feet long, and connecting with the Woronoco Street Ry. to Westfield, 
ia: with Springfield St. 4h to wate pet Mass., and with North i 
ton St. Ry. to Northampton direct to Chicopee, Chicopee Fal 
South Hadley, Amherst and ae" Passenger cars, 120; other ser- 
vice cars, 27; snow-plows, 10: other vehicles, 7; electric motors, 269. 


EARNINGS.—For year end. June 30: 
15. 1914. 1915. 914. 
Gross earnings__.$708,586 $643,861 | Balance for divs... $96,233 $87. 497 
Net 193, 1773 96 ,62 


EE AMIE 2) Dividends (8%)--. 107,360 
Int.. taxes, &C_-- 97,107 90,145] Deficit_.______-- $1 1,127 $9,127 
OFFICERS Ta tpg iow D- ty 9g a & Treas., D. Nevin, all 
of Holyoke.— R 2 96; p. 652.7 . 96, PB. 1840: V. 99, p. 816, 
V. 100, p. 733. O82: vin ‘p. 614, 023; V ate p- 153. 


HOUGHTON, MIOH. 
HOUGHTON COUNTY TRACTION CO.—Trolley road. 


ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter com y was incorporated in 1899. Franchise 








on public streets expire in 1 1930, 1932, P1933 and 1938. Largely on 
private right of way. $100 000 com. stk. owned by Pub. Serv. Invest. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Common $750,000 Raney RS cae A-O $750, See text 
Pref 6% cum $500,000 sl he Pe A-O 207.200 Oct Bs 1938 
Ist consol mtge $1,600,000) 1908 5 ¢ JJ 739.000 Jan 4 
($500 and $1,000) gold a tf/Int. at Old Toieay ‘Pree, Co., Boston 
Hough Co St R pin tee 5 g J-J 297,000 July ‘er 1920 
gold ($1,000)____- ors Int. at Boston Safe Dep. & Tr. Co.. Trustee. 


Stock and ag | stock is redeemable at 110. $297,000 consol. 
mtge. bonds reserved for prior liens; $28,500 are in treas.; $414.00 for fu- 
ture additions at 80% of cost; $52,000 owned by company; they are sub- 
ject to call as a whole or in part for sinking fund at 105 and int. Sinking 
fund 14% of outstanding bonds, $66,500 have been canceled. The 
Houghton County Street Ry. bonds can be called as whole or in part at 
105 and int. 87, p. 614. $453,000 have been canceled. 

Diviaends:— Oar pref., 3% s.-a.from Oct. 190% to Oct. 1916, incl. On 
common, 2% O 1909. — 1910, Apnml, 24% and same amount s.-a. 
to and a ckamiinns “April 1914. None since. 


BARMINGS. For 12 mate gading F yaa a0: 


Gross. (aft.Taz.) Spec.Res. Sur 63.738 
1918.16.. ee $304 ,420 NSS 681 $51°401 sit: 505 $3 337 $6 738 
jt S| a, 265,299 97,020 55,696 11,345 29,979 


ROAD.—Owns 32.2 miles of track, tnctading. lines from Houghton to 
Hancock and from Hancock to Laurium, acket, Lake Linden and 
Hubbell, and the mining locations of Quincy, Osceola. Wolverine. Allouez, 
Ahmeek and Mohawk; 34 cars and 7 plows. Standard gauge. Power sta- 
tion capacity 1,000 k.w. Also purch. power from Houghton Co.El.Lt.Co. 
OFFICERS.—Pres., Frederick P. Royce, Boston; V.-Ps., F. J. Bowden 
Houghton, and T. N. Perkins, Boston; Sec., Alvah K Todd, Boston; 
Treas., aan"t = Sawyer, Boston; Mer., Gardner | Eooen, Houghton, 
Mich.; Stone & vo r Met. A R87. p 614; 
Vv. 88, D. 9799; ae 89, p. 666; V. 94, p. " 1763: ¥. “99, D. est V1 102, p. 1436. 


_— 


INDIANAPOLIS, IND 

TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 
ORGANIZATION .—Incorporated In Indiana on March 23 1907 and 
wh se by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; ) tx ——— & Western Traction, an (4) Richmond 

Street & Interur 

On March 25 1907 Fy ed the Terre Haute Traction Fes Light Co. for 999 
ears (see terms under that company below), and in Ape 907 leased for 
99 years the Indianapolis & Northwestern Traction and the Indianapolis & 

Martinsville Rapid Transit (see terms under respective companies) . 

In April 1910 purchased 46,717 of i. 50,000 shares of the stock of the 
Indianapolis ae, .. Term. Co., its own common and pref. stock 
in exchange (V. 1103, 1240); ‘an since that time has acquired the 
remainder of this ys except directors’ shares. 

On May 1 1912 leased for 999 years the Indianapolis Coyrierteriie & 
Danville Elec. Ry. (see terms under latter company bel oy), 1567. 

Franchises.—In a letter to bankers in May 1910, President of peu 

es “fhe which the syatens ti is 


pany said: ‘‘ Thegreat majority of the franch 
ond the life of these bonds iis, & ref. mtge.}. The 





operated extend well b 
franchises in the city of Indianapolis expire in 1933 
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RATLWAYS 





(Von. 108. 











STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $12,500,000 ($100). _... -.--.-- SO GUC) sennnnn nce 
Preferred $12,500,000 ($100). ___- . ,100,000 See text 
lst & ref mortgage $8,000,000) 1910 _5A-O 6,500,000 April 1 1945 

gold ($1,000) sf_____-_ c*tf/Int. at Fidelity Trust Co., Phila., Trustee. 
Indianapolis & Eastern l1st{ 1902 § g¢ J-J See text July 1 1927 

Cons M_ $1,000,000 gold{Int. at Mercantile Trust Co., N. or at 

$1,000)sinking fund__c*tf| Central Trust Co., Indianapolis, Trustee. 
Ind & Green Ist M, $300,000) 1899 5g J-J 114,000 Jan 1 1929 


($1,000) gold ce*tf} Int. at Cit. Savings & Trust Co., Tr., Cleve., 
or at First National Bank, New York City. 

Stock.—Pref. stock is 5% cum. after July 11910. Should com. at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555. 

Bonds.— Remaining Ist & ref. bonds are reserved for additions and im- 
provements, under careful restrictions. Callable as a whole from April 1 
1915 at 105 and int., or in part, for sinking fund only at 102% and int. 
on my int. date. $448,000 held in sinking fund May 18 1916. 

8. f. $55,000 p. a. first 5 years and $106,675 p. a. thereafter; bonds 

. f. to be alive and int. added tos.f. V.90, p. 1491. 

f the $1,000,000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & GreenfieldJst 5s, $54,000 have been canceled by sink. fund. 
Of the remaining $646,000 out, $597,000 are owned by Terre Haute Ind. & 
East. Trac. A sinking fund, 1% of bonds out, began July 11908. Fund is 
to be invested in the company's bonds if they can be bought at not more 
than 105 and int. Bonds cannot be called. See V. 75, p. 342. On the 
Ind. & Greenfield bonds, $12,500 is payable yearly to a sinkin 
ginning Oct. 1 1904, with which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $186,000 were so purchased up to 
Aug.31 1916. 

Dividends.—Initial dtv., 144%, on pref. paid Oct. 1910; same amount 
quar. to and incl. Jan. 1914. None paid since. See V. 98, p. 914. 


REPORT.—For entire system for cnlendae vents: 











915. 1914. 1913. 
CNS CAUTIONS «6 onc gnc dbuwseeced $6,436,317 $6,667,263 $6,533,014 
Operating expenses and taxes____--- 4,114,246 4,261,162 3,964,864 
ee a ee $2,322,071 $2,406,101 $2,568,150 
Rentals and other deduc’ns, sub. cos. $1,628,708 1,625,478 $1,594,732 
Sinking funds, subsidiary companies_ 159,417 152,247 50,813 
Int. & sk. fd. on divis. bds. of this co_ 27,500 ,500 »500 
ee Pe ee eee $506 446 $600,876 $795,105 
Interest on T. H. I. & E. T. bonds_. $309,184 $325,000 $325,000 
Sink. fd. on T. H. 1. & E. T. bonds_- 118,184 ,000 55,000 
AOS .. sneesncttcwund eeesuw $79,078 $220,876 $415,105 


Note.—In addition to sinking funds as shown above, there was paid as 
{interest on bonds already held by trustees in sinking fund which was ap- 





plied to the purchase of additional bonds, $63,215 in 1915, $80,110 in 1914 
and $60,540 in 1913, making total received for sinking fund account by 
trustees $361,616 in 1915, $299,857 in 1914 and $278,853 in 1913. 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
IWlinois through the city of Terre Haute and towns of Brazil, Greencastle 


Amo, Clayton and Plainfield, to the city of Indianapolis, and thence, through | ri 


the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running northwest from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., anda 
line south to Sullivan, Ind. Also operates the city lines in gy 
Terre Haute and Richmond. ‘Total miles in single track: city lines, Indi- 
anapolis, 141.08 Terre Haute, 27.63; Crawfordsville, 1.64, and Richmond, 
12.81; total, 183.16 interurban lines, total, 367.03. Grand total, entire 
system, 550.19 miles. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Marshall S. Morgan, E. B 
Peck and John J. Appel; Sec. & Treas., Jos. A. McGowan. 

Directors.— Robt. t. Todd, Randal Morgan, W. Kesley Schoepf, I 
S. New, J. J. Appel, Jos. A. McGowan and E. B. Peck. . 94, p. 
1567; V. 95, p. 892; V. 96, p. 717; V. 98, p. 525, 914; V. 99, p. 1911. 


(1) Indianapolis Traction & Terminal Co. 
In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V.90, p. 1101, 1239. 


ORGANIZATION .—Incorporated in Indiana on Aug. 4 1902 with 
$500,000 capital. which was increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities for all in- 
terurban electric roads now entering or yet to enter Indianapolis. Fran- 
chise is for 31 years, under the terms of which the company is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 years. On Dec. 29 1902 leased for 31 years the 
Indianapolis Street Ry. « £0, De 160) 

Interurban railways enter the city under agreements by which they pay 
3 cents per passenger for all passengers carried in the city limits and an 
additional 1 cent for those using the terminal station. V. 81, p. 264. 


farry 
C 


209 


. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dir’ 
Stork Gh 00 Oe. ces ace -J $5,000,000Dec 13 1%% 
1st mortgage $5.000,000 gold) 1903 5 ¢ A-O 5,000,000 Jan 1 1933 


($1,000) sink fund - ay ee ttat. at Guaranty Tr. & 8S. D.Co., Phila., Tr. 


Bonds.—A sinking fund provides for the payment annually of 1 1-5% of 
bonds outstanding, including those in the sinking fund. See V.76,p. 1685. 
Bonds may be drawn for sinking fund at 102% and int. and are subj. to call 
at that price. See V.81, p. 264. $903,000 held in sinking fund May 1 1916. 


Dividends.—First dividend on stock, 1%, was paid Dec. 31 1908; in 
1909, 2%: in 1910, 2%; in 1911, 5%; in 19i2, July, 2%; Dec., 2%. In 
1913, June, 2%; Dec., 14%. None since. 

ROAD, &c.—Has completed 24.39 miles of single track and owns 9-story 
office and terminal building, train-sheds and 3 freight depots centrally 
located in Indianapolis; also real estate on which same are constructed. 
This terminal is used by all interurban roads (13 in number) entering Indi- 
anapolis. Also leases the Indianapolis Street Ry., 116.69 miles. Owns 
electrical and steam equipment of 7,000 k. w. capacity. Owns 274 double 
truck passenger and 113 service cars. Also operates under lease 182 single 
truck and 52 double-truck passenger cars and 5 service cars owned by the 
Indianapolis Street Ry. 


EARNINGS.—For calendar years: 
Net 


Year— Gross. Net. Charges. Dividend. Sur. or Def. 
CS $3.362,.392 $1.429.429 $1.426.230 -...-... sur.$3,199 
1994... ccc Beret 1,383,080 Yaa def. 26.511 
 \) ee Se 1,442,144 1,371,200 $162,500 def. 91,556 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., E. B. Peck, Marshall S. 


Morgan and John J. Appel; Sec. & Treas., W. F. Milholland.—V. 81 
264; V. 82, p. 627; V. 83, p. 1411; V. 87, p. 1664; V. 90, p. 1101, 1239; V. 
p. 207; V. 97. p. 1426; V. 98, p. 523. 


(a) Indianapolis Street Ry.—A trolley system. 

ORGANIZATION .—Incorporated in Indiana March 7 1899. After 

acquiring the Citizens’ Street RR. of Indianapolis and the City Railroad. 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and franchises of both companies and accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for .wenty-five cents and twenty-five for one dollar. 
_ The company also binds itself to pay over to the city (which is to expend 
iton the public works) the sum of $30,000 yearly from 1899 to 1925, and 
S20 0 peeriy from 1926 to 1932, inclusive, the contract expiring in 1933— 
see V. N 
any time w 
of this contract,’’ nothing to be paid for the value of the franchise. 
sustained May 1902. V. 74, p. 936. 

As to the three-cent fare case, which the U. 8. Court of Appeals decided 
in favor of the Citizens Co. in Dec. 1897, see Supplement of Nov. 1898, and 


V. 64, p. 842, 1180; V. p. 51, 181, 1172. 
) bonds of Broad Ripple Traction Co.,and owns 


5s 
94, 


ie 723. The city gets the right to purchase the property “‘at 
thin two years and not later than one year before the expiration 


Law 


65, 

Guarantees the ($400,000 
75% of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter. 

minal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 

1% Jan. 1 1903, then 3% in semi-annual installments for first year, 4% for 

second year, 5% for third year and 6% after July 1906. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity ,&c, 

Oapital stock ($100)_........ -..- - $5,000,000 July'16. 3% 

Indianapolis Street Ry gen(_1899 4¢J-J 6.000.000 Jan 1 1938 
mortgage $6,000,000 gold/Interest at Guar. Trust & Safe Deposit Co., 
($1,000) guar_______c*ntf| Philadelphia, Trustee. 

Citizens Street Ry 1st 1 1893 5 g M-N 4,000,000 May 1 1933 

$4,000,000 g ($1,000) _c* tf/Central Trust Co., New York, Trustee. 


Equ:p. certificates Series ‘‘A’’) 1909 5 M-N 60.000 See text. 

200,000 ($1,000)_______-_/{ fidelity Trust Co., Philade:iphja, Trustee. 
i . certificates Series ‘‘B’’| 1911 5 J-J 45.000 See text 
3a Fidelity Trust Co., Phjladelphia, Trustee. 
Equip. certificates Series ‘‘C’’|_ 1913 5M-S 65.000 See text 
i ie Fidelity Trust Co., Philadelphia, Trustee. 
ificates Series*‘D"*| 1913 6J-D 75,000 See text 


Equip. cert 
$1 ND ek 6 aid. in eg ee ' 


Interest on Citizens’ consols at Fourth Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000,000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 
bonds; ep tevince is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76. p. 542: $732,000 held in sinking fund Aug. 11916. Equip. 
certificates Series ‘‘A’’ mature $10,000 on May 1 and Nov. 1 each year until. 
paid in full. $140,000 have been retired. They cover purchase of 54 new 
cars. V. 88, p- 1499. Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in 
each year until paid .n full. $55,000 have been retired. They cover pur- 
chase of 25 new cars. Series ‘‘C’’ mature $5,000 on March 1 and Sept. 1 
each year until paid in full. They cover 25 new cars. $35,000 have been re- 
tired. Series ‘‘D’’ mature $5,000 on June 1 and Dec. 1 each year until 
paid. Covers 25 new cars. $25,000 have been retired. 
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 


ROAD.—116.69 miles of track; 182 single-truck and 52 double-truck 
Passenger and 5 service cars. 90-lb. rail. 

OFFICERS.—Pres., Henry Jameson; V.-P., H. S. New; V.-P., H. J. 
Hibben; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., W. F. 
Milholland, Indianapolis.—V. 79, p. 151; V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis & 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% on 
the outstanding pref. stock and 2% on common for 1% years, 3% for 
1 year, 4% for 1 year, and 5% thereafter, and $1,000 per year for organi- 
zation expenses. V. 84, p. 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 
directors’ shares. 


ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Elec- 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 
franchises expire 1952; principal lighting franchise perpetual; other fran- 
ee cree 30 years from Jan. 1 1906. Leases Terre Haute & Western 

ailway Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)__ ___- M-S $2,000,000 ~=See text 
Pref. $1,000,000 ($100 6% cu.) ____ M-S 1,000,000 Sept 16, 3% 
First cons mtge $5,000,000) 1904 5 ¢ M-N 3.179.000 May 1 1944 


Re Ae ee tf {Interest at State Street Trust Co., Boston. 
Haute Electric Ist mtg) 1899 5¢J-J 1,500,000 July 1 1929 
$1,500,000 gold ($1,000) c*{Int. at Boston Safe Dep. & Tr. Co., Boston. 


Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 


& Trust Co. are joint trustees of the Terre Haute Electric mtge. Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bonds are callable as a whole at 110 and int. on any int. date. A sinking 


{ues of 1% of outstanding bonds commenced May 1 1906. $321,000 was 
eld by this fund June 1 1916. The United States Trust Co. of Terre Haute 
and the State Street Trust Co. of Boston are trustees of this mortgage. 
See V. 78, p. 2013. 


EARNINGS.—For calendar years: 


Year— Gross. Net. Oth.Inc. Deduc'’ns. Sink.Fd. Balance. 
i $1,296,157 $577,401 $1.000 $268,083 $32.216 $278,102 
|. ees 1,419,173 643,910 1,000 267,780 33 .247 343,883 


ROAD.—Embraces 87 .26 miles of track in Terre Haute, including lines 


| from Terre Haute to West_Terre Haute, Clinton, Brazil, Sullivan and San- 


ford, Ind. Rails, 60 to 80 Ibs. Owns 108 city passenger and 15 inter- 
urban passenger cars, 6 freight and 20 service cars. 

OFFICERS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan.—V. 84, p. 750; V. 90, p. 1555; V. 98, p. 526. 


(a) Terre Haute & Western Railway Co.—An electric road. 
Leased to Terre Haute Traction & Light Co. for 999 years from Nov.1907. 


ORGANIZATION .—Incorporated in 1907 in Illinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, Ul., 10.63 miles. 
Began operation Oct. 25 1907. Is entirely on private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. 
Stock common $200,000 ,00 
EUOEMOOE DABO Mo snteness cance ‘sunken aaa 
First mortgage $250,000 eo} 1907 5 ¢ M-N 250,000 Nov 1 1937 
guar p & i ($1.000)___c*tf/Int. at New England Tr. Co., Boston. Trus. 
Bonds.—Are guar. p. & i. by endorsement by Terre Haute Tr. & Lt. Co. 
EARNINGS.—For calendar year 1915, gross, $46,890; net, after taxes, 
$17,983; other income, $500; deductions, $12,500; surplus, $5,983. In 
1914, gross, $51,235; net, after taxes, $20,858; other income, $500; deduc- 
tions, $12,500; surplus, $8,858. 
OFFICERS.—Pres., T. F. Grover; V.-P., 
Treas., John T. Beasley.—(V. 90, p. 1555). 


Py. T. O’Hair; Sec. & 


(3) Indianapolis & Northwestern Traction Co.—An electric road. 

Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p- 869 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 


ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city corporate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and permit the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ES UE aa aa i DEO -wescuascee 
Pref ($1,000,000) 5% cum__. ___- Q-J 450,000 See text 
First mtge $3,000,000 gold\ 1903 5g M-S 2.470.000 Mar 1 1923 


($1,000) ett Int. at Columbia Tr. Co., N. Y.. Trus. 


Bonds.—The remaining $530,000 for improvements, &c., at 50% and 75% 
of cost. Nos. f., but bonds can be called on any int. date at 110 and int. 

EARNINGS.—For year ending Dec. 31 1915, gross, $426,808; net, after 
taxes, $125,914; other income, $500; bond interest, $123,500; surplus $2,914. 
In 1914, gross, $444,909; net, after taxes, $141,533; other income, $500, 
bond interest, $123,500; surplus, $18,533. 

ROAD .—Embraces 84.15 miles of track between Indianapolis, Zions- 
ville, Lebanon, Frankfort and Lafayette, including a branch from Lebanon 
to Crawfordsville. Standard gauge; 70-lb. T rail. Owns 20 passenger, 
5 freight and 5 service cars. Power house and car barn are at Lebanon. 
V. 88, p. 295; V. 92, p. 59. 

OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 
S. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co.—An electric road. 

Leased.—1in April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization. V. 84, p. 749. The Terre Haute Ind. & 
Eastern owns entire issue of stock except directors’ shares. 





ORGANIZATION .—Incorporated in Indiana on April 24 1901. 
ates on private right of way except in incorporated towns. 


@per- 


SEPT.. 1916. | ELECTRIC 


RAILWAYS 58 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock:0700,000 (B1OD) cacascs “Qeec  cdedwce STOO O00 wawswibabe 
First mtge, $750, ae (Si, Bi (I 1902 igJ-J 750: (000. Jan 1 1932 

te ntwawusken &r ntf{Union Trust Co. and Security Tr. Co. of Ln- 


(|dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund, but bonds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 


EARNINGS.—For calendar year 1915, gross, $155,411; net, after taxes, 
$44,499; other income, $500; bond interest, $37,500; surplus, $7,499. In 
1914, gross, $169,330; net, after taxes, $58,854; other income, $500; bond 
interest, $37,500; surplus, $21,854. 


ROAD.—Embraces 27.54 miles of track from Indianapolis to Martins- 
ville, completed in May 1903. 70-lb. rails; standard gauge. 
OFFICERS.—Pres., Robt. I. re te tg » Harry 8S. New, Chas. Mur- 


oe and John J. Appel; Sec., E. B eck; Treas., Jos. A. McGowan. 
. 84, p. 749. 


(5) Indianapolis Crawfordsville & Danville Electric Ry. 


Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guaran- 
tees p. & i. of Ist M. Lage of divs. on $200,000 pref. stock and semi- 
annual divs. on com., vwiz.: from Nov. 30 1912 to May 31 1914, 1% 
Nov. 1914 to May 1916, S \% % 2 ov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION .—Incorp. in Indiana on April 20 1912 as successor to 
the Indianapolis Crawforsd 6 & West. Trac., sold at foreclosure. Built 
ay on private <r: In cities and towns has 50-year franchises 
which permit the carrying of freight, express and mail matter. 


STOCK AND BONDS— Date. Interest. ary roy F png a a 
Common $400,000 ($100)_...  --. M-N $40 See text 
Pref $400, —s 5% cum ($100). -..- J-D 300" O00 See text 
First mtge $2,500,000 gol } i912 5gM-N_ 1,000,000 May 1 1952 

$1, gal p& i__c&r tf] Interest at Girard Trust Co., Phila., Trustee. 


f remaining first mtge. bonds, 
and $500.0 000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102% and int. on anyint. day. Sinking fund of 
$9,000 per annum on initial $1,000,000 bonds out commencing March 1 1913 
When add’! bonds are issued fund shall be increased by such amount as will 
retire 2-3 of such add'l bonds issued. $40,000 held alive in sinking fund 


$1,000,000 are for extensions 


Aug. 31 1916. 
: RA RNINGS.—For calendar year 1915, gross, $224,200; net, after taxes, 
$59,367; other income, $500; bond interest, $50/000; sinking fund, $10,533; 


deficit, $666. In 1914, gross, $225,796; net, after taxes, $57,470: other in- 
come, $500; bond interest, $50,000; sinking fund, $9,000: deficit, $1,030. 

ROAD .—Operates 43.62 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. .An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind.. is proposed. 

OFFICERS. —Pres., John J. Appel; V.-P., mops i Todd; Sec. & Treas., 
Jos. A. McGowan; Gen. Mer., Robt. [. Todd. - $4, p. 1449, 1565, 1695. 


BROAD RIPPLE TRACTION.—A trolley road. 


ORGANIZATION .—Organized as successor to the Indianapolis & Broad 
Ripple Transit Co., sold at foreclosure July 1899. The Indianapolis 
Street Ry. owns about 75% of stock, but organization is separate. Road 
is jointly operated by the Union Traction Co. of Indiana and the Indianap- 
olis Traction & Terminal Co. 





STOCK AND BONDS— _ Date. Interest. Cutieneee- Maturity. 
eee Se 00 (ORE 6100) 6655 wean 020 Shoe eee aera 
Mtg $400,000 g ($1,000) c*ntf_ er 5¢ J-J 400 ,000 July 1 1933 


\Int. at Guar. Tr. & 8.D.Co.(Phila.), Trust. 
Bonds .—Are guar. p. & i. by Ind. St. Ry No s. f. and bonds cannot 
be called. The Ind. Nor. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & i. of half ($200,000) of the bonds. 


ROAD .—7 \& miles of track from Indianapolis to Broad Ripple Park. 


OFFICERS.—Pres., Robert I. Todd; Sec., Jos. A. McGowan; Treas., 
E.B. Peck. V.69,p. 180; V. 73, p. 137, 183: V. 78, p. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 


ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old poaemees & (xen Trac. Co., sold at foreclosure 
Mev. 10 1910. V. + P- 1385, 

In 1911 acquired as ee 4 “Southeastern Trac. Co. (all of whose 
com. and $30,000 Ist M. bonds the old pnplanapete & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 
canceled itscom. stock. V.92, p. 881,956. Private right of way except in 
cities and towns. County | 04 2 ‘perpetual. Franchises in cities and 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis. 
which is for 34 years from 1900. Has contract w th Indianapolis Traction 
& Terminal! Co. for 31 years sy its cars to enter Indianapolis. 

In Nov. 1912 the I. & C. Light & Power Co. was incorporated with 
nominal ($900) capital stock in the interest of the Traction Co. to furnish 
light and power to the communities along the company’s route. 

In Feb. 1913 the 1. & C. Electric RR. was incorp. with $10,000 capital 
stock , to extend the Traction Co.'s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Traction Co 

In April 1913 acquired control of the Cincinnati & Westwood RR., 
narrow-gauge road extending from Westwood, on the boundary line “a 
Cincinnati, to Brighton, within the city, 5 1- 3 miles. V. 96, p. 1297. 


STOCK AND BONDS— _s Date. Interest. Ontstonding. Maturily. 
CinOn Be eee co cece Gene. | “Shwaneoe Bea Oe  scacececue 
Pref $1,000.000 (see text)... _--- J-J 1,000,000 In 1912, 1% 
First mtge $4,850,000 ($1,- :} 1910 5 J-J 1:400.000 July 1 1946 

000) gold (see text)__.__c*/{ Interest at C entral Trust Co., N. Y., Trus. 


I&s 4 pf stk $600,000 ($100) — 600, 000 In 1915, 5% 
Ind & S E ist M $1,000,000) 1905 5 g J-J 576,000 July 1 1935 
gold ($1 SV en eee nt. at Farmers’ Loan & Tr. Co.,N.Y.,Trus. 
Ind Shelbyv & Southeast Ist| 1902 ie J-J 424,000 Jan 1 1932 
M $500,000 g ($1,000) sf__ /Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 
Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then increasing 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. & 8. pref. - redeemable at 105 and accrued div. on any 
dividend date. See v. 81, 1375. 
Bonds rte & Cin. Trac. Dist M. is divided into three classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $200,000, none issued; and Class ©, 
$3, 350" 000 or which $100,000 outst’g), reserved for extens.. improvem'ts, 
&c. Entire series of bonds of each class is subject to call on or after July 1 
1913 at 105 and int. As to reesy of different series, see V. 92, p. 956. 
Of the $1,000,000 Ind. & S. bonds, $424.000 is reserved for prior liens 
They are subject to call on any int. date at i05andint. Of the Ind. Sh elby. 
& § bonds, the entire issue may be called on any int. date at 110. A 
sinking fund on these bonds of $10,000 per annum began Jan. 1 1908, for 
which bonds can be called at 105, beginning with lowest number. $76,000 
have been retired. 
Dividends.—On pref. paid in 1911, 134%: in 1912, 1%. 


EARNINGS.—For fiscal year end. June 30 1915, gross, $448, aoe: net 
$171,892; other income, $755; interest, taxes and dividends on I. & S. E. 
pref., $173,623: deficit for year, $976 


ROAD .—Operates 58 miles of track ‘from Epdianapolis via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total, 105 miles of track. An extension from Rushville 
via Harrison, O., to Cincinnati is proposed. 60 and 70-lb. T rails. 20 pas- 
senger cars and 4 gr cars. 

OFPFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. Ros 
Be nea: ant: John J. a a. Indianapolis; Treas. John F. Wild, toaee. 
apo ce, Indianapolis.— p 3, 2. 322, 88 
956: V. 96, p. 1297. ” i 


IRONWOOD, MICH. 
IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in Wisconsin. Controls the electric 
light, power and street railway business in Ashland, Ironwood, Bessemer, 
Hurley and Gile; the gas business in Ashland, and the water supply com- 
panies in Ironwood and Hurley. Also owns some of the most valuable 
natural water powers in Wisconsin. There are four water-power stations 
operated by the company, the last being put in operation in March 1916. 

ranchises in Ironwood and Bessemer expire in 1941. 
ates wnder indeterminate franchise. 

In Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000 





In Wisconsin oper- 


In Sept. 1915 the Wisc. RR. Comm. auth. the sale of $100,000 Ashlang 
Lt., Pow. & St. Ry. Ist M. 5% bonds at not less than 75 to defray the cost 
of al ,500 k. w. turbine plant. fn Ashland, which was completed and placed 
in overation in March 1916. 


STOCK AND oo alto. Date. Interest. Outen at: Maturity. 
Common $500,000 ($100)__-- -.-. ---..-- tel os karte scan gen ae 
Pref $400,000 $100) 7% cum. .... -M 300 See text 


1911 F-A 1,585, ‘000 Feb 1 1936 


First mtge $2,500, ee gold 
} 101 at American Trust Co., Boston, Trustee. 


sink ‘me ($1,000) c*_cpt 


Ash Lt P & St Ry Ist mtge( 1909 5ig¢4J-J 0,000 Jan 1939 
$1,000,000 gold ($1,000){Int. at Chisako Sav. Bk. & Tr. Co., Trustee 
c&r_cpt os Thompson of ‘Gnie.. Co-Trustee. 


Bonds.— Remaining lronwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property mide certain restrictiongy. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
Sinking fund groveaes | for retirement of 1% of outstanding bonds beginning 
with year ending Feb. 1 1916. Ashland Lt., Pow. & St Ry. bonds are 
subject to call on any int. day at 104in and after 1914. Sinking fund of 1% 
of bonds out began in 1912. 

Dividends .—7% per annum in being paid on preferred (increased in 1916. 
from 6% per annum). 

EARNINGS.—For year ending Dec. 31 1915, gross, $240,030; net, after 
saree. $128,643; other income, $28,332; bond ‘interest, $67 ,584; surplus, 

ROAD -—Operates 74% miles of line in Ashland and also about 744 miles 
in Ironwood, Hurley and Gile; a local road in Bessemer and an interurban 
me * about 7 miles between lronwood and Bessemer, which was completed 
n Ju 

OFFICERS.—Pres., M. M. Reid, Ashland; Sec., Geo. F. Merrill, Ask- 
land; Treas., W. Louis ‘Williams, Boston.—V. 93, D. "1260; V.96,pD. 63. 








ISHPEMING, MICH. 
MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 
Controlled by Middle West Utilities Co., which see inour ‘‘Railway and 
Industrial'’ Section. 
ORGANIZATION .—Inco 


orated in Maine on Nov. 19 1906 as reor- 
ganization of the ge ager 


ounty Gas Light & Traction Co., sold under 
foreclosure. 83, pD Does gas and electric-light business in 
Negaunee and Ishpeming. 


Franchises expire: Street railway, 1936; gas and electric in Ishpeming, 


perpetual; in Negaunee, gas, 1933; decarte’ light, 1921. 

STCCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $750,000 ($100)__-. ---- $750, rei uty 16. iz 
Pref 6% cum $250,000 ($100). ___- onthly 125,00: 

First mtge $1,000,000 Bold) 1910 64J-J3 379, 000 tin 1 1930 

‘it ae ane tf/Int. at First Tr. & Sav Bk., Chic., Trustee. 


Bonds.—First mtge. bonds are reserved under certain restrictions for 
improve’ts and extens. at 85% ofcost thereof. Sinking fund of 1% of bonds 
out from 1913 to 1915, incl., from 1916 to 1929, incl., 2% yearly. Red. at 
105 and int on any int. day. 91, p. 1767. 

Dividends.—6% is being paid on the pref. stock. On common, 
paying at the rate of 3% per annum April 11913. In Jan. 

$142,538; net, after taxes, 


was increased to 1%; same rate since. 
EARNINGS.—For cal. year 1915, gross, 

$30,000; surp., $629. In 1914, 

gross, $158,007; net, after taxes, $63,782 : ‘charges, $21,779; divs., $30,000; 

surplus, $12, 003. 


$53,754; bond, &c., int., $23,125; divs., 
ROAD.—Operates 44% miles of track in and between Negaunee and 


I began 
1916 quar. div. 


Ishpeming. 
OFFICERS.—Pres., L. E. Myers; V.-P., M. J. Do om Gen. Supt., 
J. D. McDougall, Ishpeming; Sec. & Treas., W. . P. Weston, 1117 


Monadnock Building, Chicago.—V. 91, p. 1767; V. ve p. 279, 351. 





ITHACA, N. Y. 
ITHACA TRACTION CORPORATION. 


ORGANIZATION .—Incorp. in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at forec osure under bondholders’ reunganiantion plan. 
The new co. is controlled by the Central N. Y. Southern RR. Cor an al- 
lied steam road, by ownership of all the ($400,000) outstanding stock ‘and all 
($488,000) outstanding Ist & ref. bonds. The Central N. Y. Southern RR. 
Corp. is a reorganization of the New York Auburn ¢ apes RR. and is 
capitalized as follows : Common stock, auth., $1,275,000; outstanding 
$375, 000. Pref. stock, auth. and outstanding, $725. (000; and Ist and coll. 
trust 5s due 1964. Auth. $4,000,000; out., $1,000,000. (V. 99, p. 538. 

STOCK AND BONDS— Date. Interest. Cee: Maturity. 
Canttel 600k; 3) BOR GOO... 6. saca'' Space Oe ee eee 
lst&ref M $2,000,000, g. red\ 1914 5 sm 000 ra 1 1964 

any int date a t parinte*tf Columbia Trust Co., Y., trustee. 
ithace oer Street Railway lst M 1903 6 J 108, {900 uly . 1922 
2nd M Os, Nepal Sse” tf_.. 1894 6 J-J i 1922 
Cayuga Lake El Ry Ist M- tf 1894 25, 000 June 1 1922 

* All owned by the Central N. Le Southern RR. Corp 

Bonds.—Of the 1st & ref. mtge. 5s, $488,000 are loound and are all owned 
by the Cent. N. Y. So. Remaining bonds are reserved for future require- 
ments, including the retirement of the three underlying prior lien as above. 

EARNINGS.—For years ending June 30: 


June 30 Oper’'g Net (after Other Bond Other Balanee, 

Year— Revenue. Tazes). Income. Interest. Deduc. Surplus. 
POtiete... cd cneaund $193 ,902 $50. 435 $1, 139 $38,652 $1,914 $11,008 
OPE) a 186,498 795 5,7 34,760 1,157 10,578 

ROAD.—Owns and o ante a1 49 miles of track. Rails, 80-Ib. “TR.” 

OFFICERS.—Pres., Williams Jr., Ithaca, N. Lat. ¥ «i... Ek. We 
Fitz, Pawtucket, R. I. ha -P., Chas. E. Hotchkiss, 34 Jr nde au St.. N. Y. 
City; 3d V.-P., Sec. & Gen. Mer.. H. A. Clarke. Ithac a; 4 as., Asst. Gen. 
Mgr. & Purch. Agent, T. P. C lancy, Ithaca.—V. 99, 538. 

I 
JACKSON, MISS. 


JACKSON LIGHT & TRACTION CO. 

Controlled by American Public Utilities Co. 

ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas, 
electric light and power and street railway properties. Has contract for 
city electric lighting running to April 1923. Franchises extend beyond 
April 1 1922. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... ---. ....... 8) GOO 060 ..--acccae 
Pref 6% cum Lo ced sade  dacttaake | OR SOL aa 
First mtge $2,500,000 bir} 1912 5 A-O 889,800 April 1 1922 

($100, $500, $1 .000)sf c*tf {Chicago Savings Bank & Trust Co., Trustee. 


Bonds. — Remaining bonds are for impts., add’ns and extens. under cer- 
tain restrictions. Subject to call on any int. date on or after April 1 
1914 at 105 and int. apning fund of aye of bonds out began Feb. 1 1914. 


Int. i Cale. and at N. Y. office of P. - Brooks & Co., Inc. See V. 94, 
156 
» EARNINGS.—For 12 months ending June 30: 
ar— Gross. Erp. & Tates. Interest. Surphess. 
1915-16-_----- $288 ,043 Bis7, 238 $100, 805 $44,490 $56,315 
IGLGLG.. wccns 290,118 200,826 89,2 45,485 43 ,807 
ROAD.—Owns 4 miles of track. ee il e. is passenger Cars. 
—V. 94, p. 1566; V. 98, p. 1244; V. 101, p. 773; Y. 103, p. 406, 666. 





JACKSON, TENN. 
JACKSON RAILWAY & LIGHT CO 


ORGANIZATION .—Incorporated in Tennessee in July 1906, and is sue- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 


in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600, 000 GiDwen seas  contans FO ARE Rt a ell 
Preferred 8% gidtninaie uae, _waduemie | REARS Foo ae 
First mtge 800,00 000 ($1, 000) | 1906 5g int 494,000 Jan 1 1937 

Nosf. edeem at 10 Columbia Trust Co., Louisville, Trustee. 


Stock and Bonds.—$150,000 com. and $6, neo & bonds are held ‘in treasury. 

EARNINGS.—For calendar year 1914, + $1} 19 234; net, $59,113. 

ROAD.—Operates 6.2 miles of track. O.1b. 

OFFICERS.—Pres., — Weissinger; V.-P. a Wan. Mer., 8. 8S. Bush; 
Sec. & Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95. 
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JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION CO.—Trolley. 


ORGANIZATION .—Is a re-incorporation in Mass. in March 1911 (V.92, 
p. 881) of the Jacksonville Elec. Co.. which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt.Co. 
Stock of old company was exchanged, share for share, for stock of new com- 

any. Railway franchise expires in 1932. Does entire electric railway bus- 
Fess in Jacksonville. $350,000 com. stock is held by Pub. Serv. Invest. Co. 

On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 

$500,000 additional common, making $1,000,000 pref. and $1,500,000 


common. V. 98, p. 763. 690, 611. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,500,000 ($100).. ----. Sr $1,000,000 See text 
Pref 6% cum $1,000,000($100) .... -F 500,000 Aug. °16, 
First consol mtge $5,000,000|_1911 5M-S ar. 1 1931 


, Mar. 

($500 and $1,000)____c*tf{Int. at State Street Trust Co., Boston, Trus. 
Jacksonv Elec Ist M $1,250,-|_1902 5g M-N 1,245,000 May 1 1927 

000 gold ($1,000)__c*_ntf/ Int. at American Trust Co., Boston, Trustee. 
2-year coupon notes $1,000.-} 1915 6M-S 750.000 Mar 1 1917 

000 gold ($500 & $1,000) -- Int. at State St. Trust Co., Boston, Trustee, 

Stock.—$100,000 common stock not 

Bonds.—Of the 1st consol. 
sonville Elec. Ist M. and 
ments at 80% of cost. 
fund at 105 and int. 
1917. V. 92, p. 15 


$2,905,000 are for additions and improve- 
_ Subject to call as a whole or in part for sinking 

Sink. fund, 1% per annum of bonds out begins Mar. 1 
64. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. A sinking fund of 1% annually of 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceled. The coupon 
notes are callable as a whole at 100 and int. on 30 days’ notice. 


Dividends.—Paid 1% % quarterly on preferred to May 1915; in Aug. only 
34 % was paid and same rate quar. since. On old Electric Co. com. 6% ann. 
from Aug. 1 1905 to Aug. 1 1910, when rate was increased to 7% and same 
amt. paid to Feb. 1911. On new Traction Co. com. initial div.—1% %— 
paid in May 1911; same rate quar. to and incl. Nov. 1914. None since. 

egal Oe 12 mos. ending June 30: 

ear— 


Gross. Net (aft. Taz.) Interest. Sk., &c., Fds. Surplus. 
1915-16 ____$615,181 $195,166 $163,989 $15,283 $15,894 
1914-15 __._ 645,283 197,715 153,593 12,450 31.672 


ROAD .—Operates 55.89 miles of track. Has 118 cars. Gauge 5 feet. 
Power plant capacity, 2,400 k. w. 


OFFICERS .—Pres., Geo. J. Baldwin, New York; V.-Ps., Chas. F. 
Wallace and Harry H. Hunt; Treas., Henry B. Sawyer; Sec., Alvah K. 
Todd; Mgr., Hardy Croom, Jacksonville, Fla.; Gen. Mgrs., Stone & Web- 
ster Met. Assn., Boston.—V. 92, p. 881, 1564; V. 97, p. 117; V. 98, p. 611, 
690, 763; V. 100, p. 308; V. 101, p. 288; V. 102, p. 1625. 





JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 


ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982. 
STOCK AND BONDS— Date. 
Stock $250,000 (par $50) 


First mortgage $300,000 gold) 1893 6¢J-J- 00.000 Jan 2 1923 
SO NE oe a ee oe c*/Int. at Guaranty Trust Co., N. Y., Trustee. 
Current liabilities June 301915 -.-.-.  -_-- _. 132,250 


EARNINGS.—For year ending June 30 1916, gross. $366,678; net, $59,- 
400; other income, $23,034; charges and taxes, $103,013; deficit, $20,579. 


ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 

OFFICERS.—Pres., A. N. Broadhead; Sec. & Treas., 8S. B. Broad- 
head; Gen. Megr., G. E. Maltby, all of Jamestown. 

CHAUTAUQUA TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in New York on March 7 1903. 


Is 
controlled by the same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 (6100)....... .... <a«--<-- Ff) Paes 
First mtge, $ 000, gold} 1904 5gA-O 600,000 April 1 1934 

ND ee ea c{Int. at Title Guar. & Tr. Co.,N. Y., 
Current liabilities June 301915 --.. —__-- -_- ee Sbicctechee 

Bonds.—No sinking fund and are not subject to call. 


EARNINGS.—For year ending June 30 1916, gross, $154,491; net, 
$38,318; other income, $1,224; taxes and charges, $66,872; deficit. $27,330. 
ROAD.—Operates 26.73 miles of track from Lakewood, where connec- 
tion is made with the Jamestown St. Ry., to Ma le, there connecting 
with the Pennsylvania RR., and to Westfield, N. Y.,connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail. 
OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 
8S. B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; 


EEE 
JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map under ‘‘Newark, N. J.” 











JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANLZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the American Rys. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of camhanging their bonds for the new Ist & ref. 5s of 
this company (see American Railways under ‘‘Philadelphia’’); practically 
all availed of the privilege. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 par $50_. ---. ------- DTEMEED. occchamete 
Pf $1,000,000 7% cum ($100). ---. ------- py ap er 
First & ref M ,000,000 s f|_1913 5e@J-J 2,000,000 July 1 1943 

($500, $1,000) gold__c*ntf{Logan Trust 


Co., Philadelphia, Trustee 
JohnsPassRy conM ,$800,000)| 1899 4¢J-D 399,000 Dec 
£($1,000)red any int day c*tf{Int. at Guaranty Tr. Co., N. Y., Trustee. 
ohns Pass oy ref M $2,00 a} 1901 4g4J-D 1,601,000 Dec 1 1931 
000 gold ($1,000)___c*ntf{Interest at Johnstown Trust Co., Trustee. 
Bonds .—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the remainder £23200 200 reserved for future exten’ 
sions, &c. Red. at 102 and int. inking fund of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks’ notice. 


EARNINGS.—For calendar year 1915, gross, $656,909; net, after taxes, 
$314,796; bond interest, $180,000; surplus, $134,796. 


ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 

OFFICERS.—Pres., E. M. duPont.—V. 90, p. 698, 849; V. 92, p. 187: 
V. 97, p. 1823; V. 98, p. 155. 


1 1929 


JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 


ORGANIZATION.—This company, incorp. in 1914 in Illinois, repre- 
sents the reorganized portion of the Joliet & Southern Trac. Co., operating 
between Joliet and Chicago Heights. This property was appraised by the 
Illinois P. U. Comm., which authorized stock to be issued to the amount of 
$269,000 and additional $31,000 for cash received. The company is capi- 





talized for $300,000 (stock). No bonds. 
STOCK— Date. Interest. Outstanding. Maturity. 
Stock $300,000 $3 


eeacecsahenee atén Cieueue ese 


rted outstanding held in ° 
bonds, $1,245,000 are reserved to retire tock 





| F.C. 


| see Joliet & Eastern Traction Co. above. 











ROAD .—Total length of all track, 25 miles, extending from Joliet to 
bers | 3) Heights. 60-lb. T rail; standard gauge. 

OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 
Sec., E. H. Stearns, Chic.; Treas., Daniel Peterkin, Chic.; Gen. Megr., 
Eckmann, Joliet.—V. 99, p. 1832. 


AURORA PLAINFIELD & JOLIET RY. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. It is bein 
operated for the benefit of the bondholders. For the division of the ol 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights, 


Pres., F. K. Shrader, Chicago; 
Gen. Megr., R. A. Moore. 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 

ORGANIZATION .— Incorporated in 1903. Private right of way except 
in cities, where franchises run 50 years. 

STOCK AND BONDS— Date. Interest. Outstanding. 
Wet Ba,000000 (S100). ans cane  Keceane SOO .00U \xeaneoknie 
First morsgage $2,500,000 g\ 1905 5 ¢ M-S ¢ 301.100 Sept 1 

($10), $500 and $1,000) -- (Int. at Cont. & Comm. Tr. & 8. B., Chic.,Tr. 

Int. on bonds is guaranteed from Mar. 1 1916 by the Public Service Cor- 
poration of Nor. Lil 

OFFICERS.—Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 
Paul D. Sexton; Treas., John H. Gulick, all of 72 W. Adams St., Chicago, 
Ill. Office at Pontiac, [ll.—V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 





Maturity. 





KANSAS CITY, KAN. 


KANSAS CITY, KAW VALLEY & WESTERN RAILWAY. 

ORGANIZATION .—Incorp. in Kansas July 28 1909. The line between 
Kansas City and Bonner Springs was placed in operation July 20 1914, and 
from Bonner Springs to Lawrence, Kan., on June 1 1916; total miles track 
operated, 42.314. Gauge, 4 ft. 8% in.; 70-lb. rail. 8 passenger cars; 
1 express and baggage and 1 line car. The road as projected will extend 
to Topeka, 26 miles beyond Lawrence. Connection is made with the 
street ry. system of Kansas City. Franchise in Lawrence extends to 1946. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
EGR. Ee CRE) coe 206k matianae Oe. eee 
Ist M $2,500,000 gold ($100) { 1914 6¢F-A 780,000 Aug 1 1924 


$500 and $1,000)___c*tf\Int. at First Tr. & Sav. Bk., Chicago, Trust. 
General mtge, $812,500 gold{ 1914 6¢F-A 487 ,500 Aug 1 1924 
(Int. at Com. Tr. Co., Kan. City, Mo., Trus. 

Bonds .—The issuance of first mtge. bonds for the construction of the 
road is limited to $20,000 per mile; additional bonds may only be issued 
for 90% of cost of improvements, betterments, additions and extensions, 
under conservative restrictions. Red., all or part, at 101 and int. on any 
int. date on 60 days’ notice. The gen. mtg. bonds are limited to $12,500 





per mile. V. 102, p. 1625. 

EARNINGS.—Years ending June 30: 

Year— Gross. Exp. & Tarzes. Net. Interest. Surplus. 
1915-16 __.. $74.019 $40,769 $33,750 $19,200 $14,550 
1914-15 __-. 50,269 23,987 26,282 8,000 18,282 

OFFICERS.—Pres., K. D. Klemm, Kansas City, Mo.; V.-P., & Gen. 


Mer., W. R. Taylor, Bonner Springs, Kan.; Sec. & Treas., E. 8. Bigelow; 
Aud., C. H. Read. Office, First Nat. Bank Bldg., Kansas City, Mo.— 
V. 102, p. 1625, 2166. 








KANSAS CITY, MO. 
KANSAS CITY RAILWAYS. 


ORGANIZATION .—Organized under Missouri laws June 6 1914 and 
on Feb. 15 1916 took over the properties of the Metropolitan Street Ry., 
Kansas City Elevated Ry. and Kansas City & Westport Belt Ry. in ac- 
cordance with the plan of reorganization of the Kansas City Ry. & Light 
Co. in V. 101, p. 614, 689, 1628. Owns and operates entire street rail- 
way system serving Kansas City and Independence, Mo., and Kansas City 
and Rosedale, Kan.; population served, over 400,000. 

Franchise Ordinance, &c.—The exclusive 30-year franchise granted 
by Kansas City July 7 1914 fixed the capital value of the property in 
Missouri at $25,648,806, plus capital additions after June 1 1913. (Val- 
uation placed on properties in issouri and Kansas as of June 30 1915, 
including $1,000,000 new money to be provided for forthwith under 
reorganization plan, $33,412,026.) On this amount the company is to re- 
ceive 6% cumulative, any balance of earnings, after the application of 
$6,300,000 of surplus earnings to additions and extensions, to be credited 
two-thirds to the city and one-third to the company. Not less than 16% 
of gross earnings must be applied to maint., renewals, deprec’n, &c., and 
not less than 4% to damage claims. Fares (unless reduced at expense of 
city’s share of surplus income) are fixed at 5 cents for adults and 2 cents 
for children between 8 and 12. The city will have the right to purchase the 
property in Missouri at or before the end of the 30-year period on the basis 
of aforesaid valuation and subsequent additions. Operation of the proper- 
ties to be under the supervision of a Board of Control, consisting of P. J. 
Kealy for the Railways Co. and Robert J. Woods for the city. City also 
nominates 5 of the 11 directors. See franchise ordinance in detail in V. 99, 
p. 196, and also V. 99, p. 119 


Capitalization Outstanding or to Be Presently Issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CTR OO cd cae Gace mee oaeane See text See text. 
Notes $7,922,000._.......- { 1915 5% J-J $7,922,000 July 1 1918 

Old Colony Trust Co., Boston, trustee. 
Ist mtge gold______ c*&r*cpt 1915 5 ¢ J-J 14,159,200 July 7 1944 
2d M ($5,291,000) Seres A__{ 1915 6J-J 4,291,000 July 7 1944 
do do Series B_.; 1915 5J-J 1,000,000 July 7 1944 
Redeemable at 103 and int.| New York Trust Co., N. Y., trustee. 


Special deferred securities._._.._ 1915 See text See text July 7 1944 
Stock.—The capital stock, fully paid up, is in the nominal sum of $100,000 
and is represented by 62,716.7 preferred and 63,620.5 common parts of no 
par value. Trustees for the stock are Robert J. Dunham and Charles W. 
Armour. It is provided that whenever a corporation can be lawfully 
formed with pref. and com. shares of no specified par value, with authorit 
to take over the stock of another corporation as its assets, the trustees shall 
cause one to be organized and shall turn over to it the stock in their custody, 
the beneficial certificates to be canceled and replaced by pref. and com. shs. 

Notes.—The 3-year notes are secured by $8,714,200 Ist M. bonds. 

First Mortgage Bonds.—Of the 1st M. bonds outstanding, $10,150,200 
were issued under plan in retirement of securities of predecessor cos., and 
$4,000,000 to provide for receiver's certfs., cash requirements of reorgani- 
zation and $500,000 for impts. $8,714,200 bonds are pledged as security 
for the 3-year notes. Additional bonds may be issued for new construc- 
tion, additions, extensions, &c. (in Mo. only on certificate of Board of Con- 
trol), in the ratio of $1,000 of bonds for each $1,100 expended, except ap- 

rox. $500,000 bonds may be issued par for apr. enominations: c* 
$1,000, $500, $100; r*, $1,000, $5,000 and $10,000. Int. payable in N. Wiis 
Chicago or Kansas City. Callable as a whole or part at 103 and int. on 
any int. date on 60 days’ notice. Trustee, Cont. & Comm. Trust & Savs. 
Bank, Chicago. See V. 102, p. 2254. Listed on N. Y. Stock Exchange. 

Second Mortgage DEP seat sinking fund of $105,820 per ann., which 
began Jan. | 1916, is expected to retire issue by maturity. 

Special Deferred Securities.—Issuable at par in exchange for all approved 
claims inferior to old bonds but superior to the stock, for which no other 
provision ismadein plan. Callableat par. Bear 6% interest, cumulative, 
payable only out of net earnings. Not a lien on physical property, but 


status shall >e, as against owners of the stock, substantially similar to that 
of a preferred stock. 


Dividends.—An initial div. of $2 50 on the pref. beneficial certificates 
has been declared payable Oct. 1 1916. 





EARNINGS.—For years ending May 31: 
May ai. Gross Net (after Other 6% onCap. Balance, 
ears— Earnings. Taxes). Income. Investment. Surplus. 
RTE 7,065,941 $2,466,373 $630 $1,953,746 $513,259 
anita as: 6,757,176 2,197,422 582 1,858,513 338,491 


PROPERTY .—Over 300 miles of single track equivalent, about 75% 
pores: remainder on bridges or private right-of-way; 2 power houses, com- 
yined capacity 60,000 k. w., 
ers in addition to work cars. 


and 9 sub-stations; 675 motor cas and trail- 





SEPT., 1916.| ELECTRIC 


RAILWAYS 57 








DIRECTORS AND OFFICERS.—Representing the comapaay: Robert 
J. Dunham (V.-Pres. & Chairman), Chigago; Philip J. Kealy (Pres.), 
James E. Gibson (Gen. Megr.), Clyde Ta 5 fed (Gen’ 1 Counsel), Charles W. 
Armour and a 2 8. Hovey, all of Kansas City, Mo. Representing 
the city: William Kemper, Frank C. Niles, Davis M. Pinkerton, John 
W. Wagner and John H. Wiles, all of Kansas C ity, Mo. J. A. Harder is 
Sec. & Treas.—V. 102, p. 886, 2254, 2341; V. 103, p. 666, 938. 


KANSAS CITY LIGHT & POWER CO. 

ORGANIZATION .—Incorp. Jan. 3 1916 and in Feb. 1916 took over 
the lighting and heating properties of the Kansas City Ry. & Lt. Co. as 
per i meer, eee See V. 101, p. 614, 689, 1628. Lighting fran- 
chises are perpetu 


Capitalization men Concummaiton of Reorganization. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock (see text,) 

First mtge red at 103 and int{ 1915 5 J-J $3,060,000 July 7 1944 

Jont. & Com. Tr. & Sav. Bk., Chic., trustes. 

2d mtge $1,917,300 red at parj 1915 6 J-J 1,917,300 July 7 1944 


and interest Central Trust Co., New York, Trustee. 

Stock.—The capital stock is in the nominal sum of $2, 000 and is rep- 
resented by 31,810.3 common and 31,358.3 preferred participating ctfs. 
of no par value. John H. Lucas, T. J. Connors and Oscar Fenley are the 
trustees for the stock. It is provided that whenever a corporation can be 
lawfully formed with pref. and com. shares of no specified par value with 
authority to take over the stock of another corporation, as its assets, the 
trustees shall cause one to be organized and shall turn over to it the stock 
in their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 

Bonds.—Additional lst M. bonds may be issued, with int. to be deter- 
mined at time of issue, not to exceed 6%, for exts., add’ns & impts., ona 
fixed basis. A sinking fund on the 2d MM. bonds of $38,346 per ann. from 
net earnings otherwise available for divs., beginning Jan. 1 1916, is expected 
to retire issue by maturity. $20,000 in sinking fund. 

Dividends .—An initial div. of $2.50 upon each pref. participating certifi- 
cate has been declared, payable on Oct. 2 1916 


EARNINGS.—Gross earnings of the light and power properties of the 


K. C. Ry. & Lt. Co. for year end. May 31 1915, $2,513,424; 1913-14, 
2,408,736; 1912-13, $2,156,952. 

OFFICERS.—Pres., John H. Lucas; Sec. & Treas., R. J. Clark.— 
V¥. 103, p. 1122. 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 


Receivership.—I. D. Hook and J. G. L. Harvey were on July 14 1915 ap- 
pointed receivers by Judge Bird on application by the Interstate Ry. Co., 
which on July 5 1915 was awarded a verdict for $1,500,000 against thecom- 
— and the estate of George Townsend by a jury in the Circuit Court. 

the suit brought by the Inter-State Co. It was alleged that the defend- 
ant company had built its line between Kansas City and St. Joseph on 
a part of the right-of-way obtained by the plaintiff (V. 100, p. 130, 288). 
The company has appealed from the verdict. 


ORGANIZATION .—Incorp. in Missouri in 1911 under a 200-year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior my Mo., was 
opened, and on May 5 1913 oenes for oo its line between Kansas 
City and St. Joseph, 52% miles. V. 96, p. 1423. Also handles freight. 

In Dec. 1914 terminal ot vo begun to Kansas City for the Quincy 
Omaha & Kan. City RR. system). See details in V. 99, p. 1910. 

Commutation Rates Graed: Bia issouri P.S. Comm. on Dec. 7 1914 
issued an order requiring the company to issue commutation tickets begin- 
wins 2 Jan. 1 1915 between Kansas City and Liberty, 14.4 miles, on the Excel 
sior Springs Division, and to a distance of about 10 miles on the St. Joseph 

on. On Dec. 29 1914, however, Judge Van Valkenburgh in the U. S. 

District Court granted a tempora ry order <7 ames the Commission from 
putting the new rates in effect. 100, p. 


STOCK ANB BONDS— Date. I hay Cutecenday- Maturity. 
Stock com $10,000,000 af eo ati  ~ aaa 000,000 See text 
Ist mtge $10,000,000 7 i 5g M-S 3" 135, men | Sept 1 1911 

000 gold s f red at 105 after E pl able Br. Co., N. Y., and J. Down- 


Sept. 1 1915 g. Kan. City, Trus. Int. payable N. Y. 
Bonds.—Of the escrow + $365,000 may be issued for 80% of the cost 
of permanent additions and extensions to the property. The remaining 
$6,500,000 can only be issued for 80% of the cost of permanent additions 
and extensions, provided that the net earnings after all operating expenses 
(incl. taxes, insur., deprec’n, &c.) for the preceding 12 months shall have 
been equal to at least 1 2- 3 times the annual interest charges on all bond 
outstanding, together with those proposed to be issued. Sinking fund of 
14% of bonds certified, beginning Sept. 1 1917. 
Dividends.—In 1914, 2%% paid; 1915, June, 1%%. In Dec. 1915 a 
div. of 1% % was declared payable on discharge of receivers 


EARNINGS.—For year ending Dec. 31 1915, , $643, 238; a, after 
taxes, $291.916; int., $153,950; divs. paid, $55,000; surplus, $82, 

ROAD —Operates 52.55 miles between Kansas City and St. i 
Mo., and 28.24 miles between Kansas City and Excelsior Springs, Mo.’ 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment, 20 cars, 5 exp. motor cars, 5 express trailers, 11 other cars and 
1 American electric ditcher. 

OFFICERS. “he re Pat ie Saltonstall, Botton, Mass.; . 
> Reynolds, N. oer Treas. , oe Tuley; Gen: Lo . 

Harrigan, % fay 5 KY 96, 1423: V. 97, p. 1286; 98, 
= 523, 1157; V. 99, p. 196, Sie ‘O10: \. 160, p. 140; V. 101. p. 130, 288° 


KANSAS CITY-WESTERN RAILWAY. —A trolley road. 


Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 


STOCK AND BONDS— Date. Interest. Quistanding. Maturity. 
Stock $2,000,000 ($100)..... -... .--...- BMRA cncccduuwe 
lst ref mtge $5,000,000 gold{ 1995 5g M-S 1: 650,000 Sept 1 1925 

coup $1,000, r $1,000,{ Interest at Guaranty Trust Co, New York, 

5,000, $10,000)______- tf| Trustee. 


Stock and Bonds.—$1,400,000 of bonds were issued to refund a like amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired, $100,000 for e eneral corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 

pa faba under customary restrictions. Entire outstanding issue is 
on any int. date at 105andint. V. 89, p. 1483. 


REPORT.—For * yor ending June 30 1914, From. ' $302,662; net, after 
taxes, $84,798; fixed charges, $82,000; surplus, 

ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kansas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and “operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 

OFFICERS.—C. F. Holmes, Pres.; C. F. Hutchings, V.-P. and Gen. At- 
torney; 8S. D. Hutchings. Sec. and Treas.; a. Gi Herrion, Supt.; 


w.M 
Bonar, Aud. General office, Leavenworth, Kan.—V. 89, p. 1483: Vv. 90. 
p. 110, 368. 


MISSOURI & KANSAS INTERURB. RY.—Known as “Strang Line.” 
ORGANTIZATILON .—Incorporated in Kansas under Gen. RR. law. In 
1909 receiver appointed or previous year was discharged, and old company 
resumed control. V. 86, 1467; V. 89, 1281. Motive power changed 
from Strang gasoline cars R electricity in 1908. V. 87,p.614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000: (100)... no cans muecece D1 OO 00D» no x in wv vv 
First mortgage $600,000 gold) 1906 5¢e@J-J 600,000 Jan 1 1956 


($1,000) Fidelity ye Co., Kansas City, Trustee. 

EARNINGS.—For cal. year iets: gross, $103,129; net, $38,721. 
1914, gross, $107,125; net, $40,1 

ROAD —Operates 20 miles of rel from Kansas City through South. 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-lb. rails 
Has 13 cars, including passenger and freight. Construction of a line from 
Olathe to Ottawa, 26 miles, is under consideration. 

OFFICERS.—Pres., W. B. Strang; V.-P., A. C. Brent; Sec. & Treas. 
E. N. Daniels; Gen. Mer. . Thos. Riley. General offices, Overland Park, 
Kansas.—V. 87, p. 614; V. 89, p. 1281. 


In 





KENNETT, PA. 
WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 
ORGANIZATLON .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 86, p. 670. 


STOCK red Plata sat Date. Interest. Outstanding. Maturity. 
COMIBGE: Beeedasiedcecas aise  andneus BORON sccdnnsnne 
Pref ($75,000) on BOOMS. Sac--  aewdbeas: 4 | base dean 
First mtge $1,000,000 gold 5¢ J-D 420/000 June 1 os 


1905 
$500 and $i ,000)_ oa’ ribet at Integ. T.1.Tr. & S.D. Co.,Phila.. 

SARNINGS.—For year ending June 30 1916, gross, $65, 264; nat, 
after taxes, $17,624. 


ROAD.— About 20 miles of track between West Grove, Avondale, Ken- 
nett Square and Wilmington, connecting at Kennett for West Chester. 
The extension from Avondale to Oxford, 12% miles, has been completed as 
far as West Grove and is in - irc to that point. Gauge, 5 ft. 2 in. 
60 and 70-lb. T and girder rai 


OFFICERS.—Pres., Geo. Kessler, Phila.; V.-P., ag L. Harper, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. » me Baluss, 
Kennett Square, Pa. —=V. Ol. p. 1575, 1631, 1712; V.94, D881. V 95, p. 177. 


KEOKUEK, IA. 
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES. 


ORGANIZATION .—Formed in Illinois by a trust agreement dated 
Dec. 12 1913, under which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
the electric railway, electric lighting, power and gas business in Keokuk, 
Ia.. the electric tighting and power business in Fort Madison, Ia., and 
Dailas City. [ll.. the electric railway and tighting business in Hamilton 
and Warsaw. IIl., oat operate an interburban electric railway between 
Keokuk, Hamilton and Warsaw. 

Franchises. —The electric railway and elec. lighting franchises in Keokuk 
expire in 1936, the gas franchise in 1928. The electric lighting franchise 
in Hamilton expires in 1936; the important railway franchise in 1931. 
fog a“ lighting franchises in Fort Madison and Dallas City expire 





STOCK (No Bonds)— Date. Interest. Cuttonsine. Dividends. 
Com 7,500 shares (no par val) _... ------- 7.600 shares ........-.. 
Pref (6% cum) $750, ($100) --_- 6 Q-M $750. 000°: Sept ’16,1% 

Preferred Stock.—Redeemable at 110. 


EARNINGS.—For cal. year 1915 (combined com enies) gross, $282,- 
177; net, after or. $94.665; interest, $17,455; sink. A OY: pref. div- 
(Keokuk El.), $15 000; pref. divs. (C. Miss. Prop.), 6%. 
$45,000; eae Riot 210. 

Dividends.—An initial dividend of 1%% was nn on the pref. stock 
in March 1914; same rate quar. since to and incl. Sept. 1916. 

ROAD.—Miles of track, 14.04 (incl. trackage). Cars, 20. 
purchased from the Mississippi River Power Co. 


OFFICERS.—Pres., Geo. Higginson Jr.; V.-P., Chas. F. Wallace; Sec., 
1 h L. Valentine, Chicago, Ill.; Treas., H. B. Sawyer; Asst. Sec., Alvah 
. Todd; Gen. Magrts., Stone & Webster Mgt. Assn.—V. 98, p. 72, 610. 


(1) Keokuk Electric Co. 


ORGANIZATION.—I corp. in Ill. on Dec. 5 1911 as successor to the 
Keokuk Elec. Ry. Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt. 
& Power Co. and Keokuk & Western Elec. Co.. control of which was 
pensiages in 1911 by Stone & Webster Mgt. Assn. Does the electric rail- 

way. electric lighting, power and gas business in Keokuk, Ia.; the electric 

ilway and electric lighting business in Hamilton and Warsaw, 1., and 
quasanes an interurban electric railway between Keokuk, Hamilton and 
Warsaw (largely on leased lines). 


All power is 


STOCK AND BONDS— Date. Interest. Outstandin Maturit » 
Common $650,000 ($100)... -.-- - 650 | Aug. ‘16,1 
Pref $250,000 ($100) 6% cum_ ___- -F 250.000 See text 
Keokuk El Ry & Pow ist My 1901 53-3 17),000 See text 

(closed mtge) ........- tf{Cent. Trust Ge. and a.5 ¢ Ambler . Trustees. 
Keokuk Gas a & Coke Ist rh 1898 5 J-J 15 0,000 Jan 15 1918 

(closed mtge)_.-....--- f {Union Trust o-. St. By Trustee 
Ham Light ae Power Ist M\ 1902 6 M-S 4, ° Mar, 1 1922 

& Comm. & Sav. Trustee. 


(closed mtge) -......-- ntf {Cems k. 

Stock.—Common stock is all owned by Cent. Miss. Vall. Blas, Properties. 
Pref. stock is red. at 110. 

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1917 to 1925. Red. any int. day at 105 and int. $80,000 canceled 

Dividends.—Divs. on pe have been paid since organization. Initial 
div.oncom.—2%—paid in Feb. 1914; May, 134%; Aug... 2% (y. 99 ,.p.467); 
Nov..2%. In 1915, 6%. In 1916, Feb., 14%: May, 14%, Aug., 14%. 

EARNINGS.—For year ending June 30 1916, gross, $237,278; net» 
$86, Rei surplus, after charges, $ 2. 

AD.—See Central Miss. Valley El. Properties above. 

a tn .—Pres., Harry T. meeer: J -2- Geo- eg my Jr.; Sec., 
A vah K. Todd; Treas., Hen nry B. » one & Webster 
Mgt. Assn.—V. 93, p. 1725; V. 97, h. 383, ‘1808: yw $3. Dp. 73; V. 99, p. 467. 





KEWANEE, ILL. 


GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated Mar 1902. 


Is a reorganization of 
the Galesburg & Oneida Elec. Ry. Co 


STOCK AND BONDS— Date. Interest. a Maturity. 
Common a, 000 0100) ee Ce a 
Pref $400." 30 ($100)'8% OS i Fee 
First m $500 &) 1906 58J-J Sav BK..Chic., Tr. 

$1,000) said See eis Int.atCont.&Com.Tr.&Sav.B hic.,Tr. 

Bonds.—Are red. on any int. day at par and int. Nos. 


EARNINGS.—For 12 mos. ending Apr. 30 1916, a $70,684; net 
(after depreciation) , $17,079; int. and taxes, $24,668; deficit, $7,589. 


ROAD.—Has city line in Kewanee and Wethersfield and interurban 
between Kewanee and Galva. Total track operated 14 miles. 70-80-Ib. 
T and girder rails. Gauge 4 ft. 8% in. 

OFFICERS.—Pres., W. H. Lyman; V.-P., 


H. W. Crane; Sec., F. 
Lay; Treas., J. 


H. Baethke; Gen. Mer., R. H. Hayward, 


KEYPORT, N. J. 

JERSEY CENTRAL L TRACT ON Co. —Trolley 

New Control.—On 27 1915 Laird & Co., Wilmington, Del., act 
it a reported. on behalf of rt the Du Pont interests, acquired control. V. 1 
p. 1168. Having been informed that the new owners proposed certain 
changes in the management and financial plan, a committee representin 
the minority stockholders was formed. See V. 100, p. 1592. In May 191 
the National Properties Co. took over the management of the property. 


ORGANIZATION. —Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Street By: @ horse line, but has been operated as an electric 
railway since July 1901, and name changed as above in Nov. 1901. Com- 
pany owns franchises for the carrying of freight and transports brick, 
crevel. oe for local industries. 

y also owns 462 of the 500 shares of stock and all, of the bonds 
($100. 1000) yof the Middlesex & Monmouth Electric Light, Heat & Power 
Co., which supplies both city lighting and private power and lighting in 
South Amboy, Keyport, Matawan, Keansburg, Belford and other cities. 


M. 











STOCK AND BONDS— Date. Interest. Crtetenains Maturity. 
Soock. G1 p00 (Ole) <ce-n anke.-.diebeasa. GPG (ceke acess 
lst mortgage $75 ,000 gold 0) 5 g M-N 230.000 Nov 1 1931 

($500 and $1,0 ipl f/Int. at Colonial, Trust Co., Phila., Trustee. 
Gen & ref mtge $1,500, 000 1904 Sed 1,270,000 Dec 1 1954 

gold ($1 .000) .<«<-<-<4 e*.tf{Int. at Fide ity Trust Co.., Newark, Trustee. 
Gen & ref. impt & extmtge | 1914 5¢ M-S Non? Mch. 1 1939 

$5,000,000 ($1,000) g- _c*{Int. at Girard Trust Co., Phila., Trustee. 


Bonds.—Of the $1, 500,000 bonds of 1904, $230,000 are reserved to retire 
the first 5s. The bonds of 1914 are redeemable March 1 1917 or any interest 
date at 102%. $1,500,000 bonds are reserved to retire prior liens. Some 
$250,000 of these bonds have been issued for iy a9 corporate purposes 
of the company but so far none sold to public. - 99, p. 269; V. 98, p. 1694. 























5% ELECTRIC RAILWAYS (Vou. 108. 

REPORT.—For calendar year 1915, gross, $239,031; net, after operating STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
expenses, repairs, &c., $118,127. apace £2008 008 (3102) ir; eee 6 OM 52.000 oo Aug °16. 2% 

ROAD.—Owns and operates 36.03 miles of road from South Amboy, ef cum 31,000,000 (>10%) ~~ --.. <I 385, ee text 
Keyport and Belford to Red Bank: Belford through Atlantic Highlands to | ist & ref M sk fd $5,000,000) 1912 5 ¢ J-J 1,180,000 Jan 1 1943 


Highland Beach; Freneau through Matawan to Keyport, N. J. Standard 
auge 60-Ib. T and 70-lb. girder rails. Nearly all over private right of way. 
2 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 

An extension from South Amboy through Mechanicsville and over the 

Raritan River Bridge to Perth Amboy was completed in 1910.—V. 76, p. 

1300; V. 92, p. 461; V. 98, p. 1694; V. 99, p. 269; V. 100, p. 1168. 





KEY WEST, FLA. 

KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric railway and electric-light and power business of the city; also owns 
franchises for manufacture of gas. Franchise expires 1997. In June 1906 
was acquired by Stone & Webster of Boston and re-capitalized as below. 
Vv. 82, p. 1496. Public Service Investment Co. owns $374,100 common 
stock and $222,000 preferred stock. 

STOCK AND BONDS— Date. 
Common $500,000 ($100).... .... ...-... 
Pref $350,000 ($100) 6% cum. -.-.. Q-M og 2 eR ee 

mortgage $1,000,000\ 1906 5g F-A 484,000 Aug 1 1956 
gold ak acer te gee f{Int. at State Street Trust Co.. Boston. Tr. 
ref. Stock.— Remaining $80,000 pref. stock is held in trust for the benefit 

of the company. Redeemable at 110. 

Bonds.—Are subj. to call as a whole or in part for s. f. at 105 and int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83.000 in treasury not incl. in out- 
standing amount. $25,000 canceled. 

EARNINGS.—For years ending June 30: 


Year— Gross. Net(aft.Taz.) Interest. Sink. Fund. Surplus. 
pb eee $113,445 $37,192 $24,753 $5,699 $6,740 
tp 2 122,637 35,413 24,945 5,765 4,703 


ROAD.—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2% in. 
Power station capacity, 840 k.w. 

OFFICERS.—Pres., George J. Baldwin, New York; V.-Ps., Henry G. 
Bradlee and Harry H. Hunt; Sec., Alvah K. Todd; Treas., Henry B. 
Sawyer; Mer., I. Maxwell Stover, Key West, Fla.; Gen. Mers., Stone & 
Webster Mgt. Assn., Boston.—V. 82, p. 1496; V. 94, p. 1508. 


- KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


ORGANIZATION .—This is a consolidation on Dec. 11 1901 of the Kings- 
ton City RR. and the Colonial City Traction. 








Ko 


to Aug. 1915, when 14 % was paid. 


632; other income, $2,620; int., taxes, deprec’n, pref. 
surplus, $117,029. 


Treas. & Gen. Mer., T. C. McReynolds: Asst. Gen. Mgr.. 
Asst. Sec., R. M. Blackmarr.—V. 95. p. 168 


Second mortgage 


$500 and $1,000) g c*_tf{/Union Trust Co. of Indianapolis, Trustee. 
Mar & W ist M $1,000,-| 1903 g J-J 650,000 July 1 1933 

000 g ($500 & $1,000)c*ntf/Interest at Security Tr. Co., Ind., Trustee. 

Stock.—Preferred stock is non-voting. Subj. to call at 105. 


Bonds .—Of the Ist & ref. bonds, $650,000 are reserved to retire the K. M. 


& W. bonds, $50,000 for corporate purposes and $3,120.000 for additions, 
betterments, &c., under certain restrictions. 
Sk. fd. 1% beginning Jan. 1 1917. 
may at its option set aside annually for perm. add'ns, impts. & extensions, 
at not exceeding 80% of cost thereof, a sum equivalent to 1% % 
emeuas of refund. bonds out. 
8 


Red. on any int. date at 105. 
In lieu of retirement of bonds, company 


of total 
Int. payable at Spencer Trask & Co., N. Y. 
. 95, p. 1684. K.M. & W. Ist M. bonds are subj. to call at 105 and int. 
ee V. 76, p. 1143; V. 77, p. 451. 


Dividends.—6% is being paid on the pref. stock. On common. 1% s.-a. 
In Feb. 1916, 144%: Aug., 2%. 


EARNINGS.—For year end. Dec. 31 1915, gross, $463,099; net, $273, 
div., &c., $159,223; 
In 1914, gross, $434,721; net, $249,978; other income, 
pect div., &c., $156,343; surplus, $94,746. 
es 


1,111; int., taxes, deprec’n, 
R of track in Kokomo and from Kokomo to 


OAD.—Operates 364% mi 


Marion and 25% miles of track, incl. sidings, between Kokomo and Frank- 
a total miles of track, 62. 


Is connecting link between the Terre Haute 
nd. & East. Trac. Co. and the Union Traction Co. of Indiana. Standard 
auge. 70-lb. T rail. On Dec. 31 1915 had 5,778 light and power and 113 


eat consumers. 
OFFICERS.—Pres., Geo. J. Marott; V.-P., L. J. Kirkpatrick; Sec., 
. H. Palmer; 


4; V. 96, p. 486. 
LACONIA, N. H. 


LACONIA STREET RAILWAY. 
In Nov. 1906 control changed hands, and the new interests also acquired 


control of the Laconia Electric Lighting Co. 


ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name changed to above in 1894. 


STOCK, &c.— Date. Interest. Outstanding. Maturity. 
Common $100,000 (par $50).-. ---. ------. i - | ae Se 
Pref 6% cum $40,000 ($100)-. --.. --.-.-. SOG J cenekavnae 

00 ($1,-|_ 1899 5M-N 91,000 May 1 1919 


First mortgage $91,0 
_ aaa Interest at American Trust Co., Boston. 
$40,000)| 1904 § 3 ,.000 May 1 1919 
Fh aeire aes Interest at People’s National Bank, Laconia. 
Dividends.—In 1893-94 paid 5%: in 1894-95 paid 4%; none since. 


Oder gon nOb ine. Date. Interest. a Maturity ROAD.—Owns 8.87 miles of track from Laconia to Weirs. Standard 

Preferred 4% ae 300,000 Auz.*16.3% | Suse. 11 passenger and 2 other cars. 

First consolidated mortgage| 1901 5 ¢J-J 532,000 Oct 9 1951 EARNINGS.—For yearending June 30 1915. gross, $36,401; net, $5,959; 
$700,000 ($1,000) gold entt (Int at Bankers Trust Co., N. Y., Trustee. | terest and taxes, $9,320; deficit, $3,361. 

mae "ean $250,000 By = - MP ag .! 1939 | ee ee 

* Kingston City RR— ~~ Pe ee a on LA CROSSE, WIS. 


Consol $150,000 ($1,000) not} 1893 5 M-S 149,000 Mar 1 1923 
subj to call before mat’y_tf/Int. at Farmers’ Loan & Trust Co., N. Y 
Mortgage on car barn 5 quar. 6,000 On demand 
Bonds .—$156,000 of the $700,000 consolidated mortgage is reserved to re- 
tire the Kingston City RR. underlying liens; $12,000 have been canceled. 
Dividends.—4% was paid yearly on pref. stock from consolidation up to 
1908, when 2% was paid Aug. 1. Noneto Jan. 1 1911. when 4% was paid. 
None up to Sept. 1 1914, when 3% was paid. In April 1915 paid 3%, and 
in Aug. 1915 6%. In Aug. 1916 paid 3%. 
ROAD.—Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 
2 snow plows. 


REPORT .—For year endingJune 30 1916, gross, $145,585; net, $57,015 
interest, taxes, &c., $46,393; surplus, $10,622. 

OFFICERS.—Pres., Fred. T. Ley. Springfield, Mass.: V.-P., Hency O. 
Page, Worcester, Mass.; Sec., G. B. te Bow, Kingston: Treas., Abm. 
Hasbrouck, New York.—V. 89, p. 225, 529; V. 90, p. 303. 





40 cars, 


KNOXVILLE, TENN. 

KNOXVILLE RAILWAY & LIGHT CO. 

Controlled by American Cities Co. (see under New Orleans), which owns 
all the stock. 

ORGANIZATION .—Incorporated in Tennessee on Aug. 5 1905 as agen. 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and all municipal and commercial 
electric-lighting and power business in Knoxville and serves various nearby 
communities. Also controls the Knoxville Park Association, owning two 
amusement parks. Franchises are perpetual, except as to 144 miles of 
street railway, which latter run unti ov. 28 1946. 
fein 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 
and increased to $2,050,000. 


Has favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric power. 





& STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,050,000 ($100)... ---- - $2, R See text 
Ref & ext mtge $10,000,000| 1911 5 J-D 1,778,000 June 1 1946 
($500 and $1,000) __-c*cpt/Int. at Guaranty Trust Co., N. Y., Trustee. 
Consolidated mortgage $3,-| 1905 5gM-S 1,093,000 Sept 1 1945 
000,000 gold ($1,000) _-_c*/Int. at Guaranty Trust Co., N. Y., Trustee. ; 
Knoxville Trac Ist M $850,-| 1898  5¢ A- 817,000 April 1 1938 
000 g tax-free ($1,000) __c*/Int. at Baltimore Trust Co., Balt., Trustee 
Collateral notes_.......... - 915 6% 325,000 July 1 1917 
ale OR 1915 6% 100,000 Dec 1 1916 


Bonds.—Of the ref. & ext. mortgage, $3,000,000 are reserved for prior 
liens and $457,000 are in treasury (not incl. in amount reported outstand- 
ing). Bonds are redeemable at 105 and interest on 60 days’ notice or may 
be purchased in open market at a price to net not less than444%. Annual 
sinking fund, beginning Oct. 1 1915, equal to 4% of 1% of total amount of 
bonds out. Of the $3,000,000 consols, $824,000 are reserved to retire Knox- 
ville Trac. Co. bonds; $1,003,000 held by trustee of ref. & ext. mtge. and 
$80,000 were in sink. fd. on Jan. 1 1916. Bonds are redeemable at 107% 


WISCONSIN RAILWAY, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in fee all the property formerly belonging to the La 
‘rosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 
Ry. & Lt. Co. Does electric-light and power business in Winona. Minn., 
and Onalaska. Wis., and operates street railways in Winona and La Crosse. 
Owns hydro-electric plant at Hatfield, Wis., with transmission lines to La 
Crosse and Winona, at which cities it also has steam reserve plants. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CE BA IG. dncanene anna 5 tiionwolon Ferrers 
First & ref M $10,000,000/ 1913 5 F-A 2,200,000 Feb 1 1933 

(SLO) O0G..« wcccen c*tf\| First Trust Co., Milw., Trustee. 

La Crosse City Ry Ist M/ 1909 5 ¢ J-J 220,000 July 1 1929 


(closed mtge) ($1,000)_..c\Int. at Wisconsin Tr. Co., Milw., Trustee. 


Stock.—Entire stock placed in escrow for 5 years under a voting trust 
agreement for the establishment of a definite management and control of 
property, the voting trustees consisting of Fred. Vogel Jr., Frank O. Wet- 
more, f. B. Hixon. H. L. Stuart and Clement C. Smith. 

Bonds.—Of the $2,200,000 Ist & ref. bonds outstanding, $800,000 have 
been deposited with trustees by owners, under an agreement which provides 
that, while so In escrow, they shall be subordinate and junior in every 
respect to $1,400,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. The mtge. provides that $2,225,000 may be issued at 

ar for corporate purposes of the company. Bonds in addition to the 
$2,225,000 may be issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 
ony property acquired, not exceeding, however, at par, the reasonable 
value of such property; and (5) for not exceeding 75% of cost of any addi- 
tional property, with certain restrictions. 


Bonds red. on any int. date at 
105 and int. Sinking fund, 2% pe annum, beginning 1918. 


Int. payable 
at office of trustee, or at office of company or at its New York agency. 


FARNINGS.—For year ending March 31 1916, gross, $402,112; net, after 
taxes, $172,670; int. on $1,400,000 first security bonds and $220,000 under- 
lying bonds, $81,000; int. on $800,000 temporarily second security bonds. 
$40,000; misc. int., $2.047, surplus, $49,623. 

ROAD .—24 miles of track. 

OFFICERS.—Pres., Clement C. Smith; V.-Ps., Ludington Patton and 
Henry L. Rice; Sec.-Treas., Howard Greene; Asst. Sec. & Asst. Treas., 
George Allison, all of Milwaukee. Operations are directed from_Presi- 
dent’s office in Milwaukee in connection with the operations of the Wiscon- 
sin Public Service Co. and other public utility properties. V. 98, p. 692; 
V. 99, p. 1750, 1830. nt 


WISCONSIN MINNESOTA LIGHT & POWER co. 
va stock all owned and properties managed by American Public 
tilities Oo. 
ORGANIZATION .—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas & Elec. Oo. (successor to the La Crosse Gas Light Co., the LaCrosse 


Brush El. Lt. & Pow. Co. and the Edison Lt. & Pow. Co.) On June 24 








and int. on 60 Ld notice. Sink. fd. annually of % of 1% of all bonds 
out (incl. Knoxville Trac. bonds) began Sept. 1 1910, and after 5 years 
is increased to 1% annually. The Knoxville Traction Co. first mortgage 


bonds are not subject to call. $33,000 have been canceled. a4 
Dividends.—First dividend on common—2%—June 29 1907, 1% was 
paid Sept. 1907 and, 1% Dec. 1907: in 1908, 4%: in 1909, 7%; in 1910, 8%; 


in 1911, 10%. Then stock all made one class and in June 1912 paid 34%: 
Dec., 34%. In 1913, June, 24%%: Dec.. 5%. In 1914. Mar., o: 
June, 2%. Stock all owned by American Cities Co. and dividends no 
longer made public. 


REPORT.—For calendar years. 


Year— Gross Net after Tazes. Interest, &c. Surplus. 
ot 2 ee aa $939,451 $349,520 $209,637 $139,883 
EOL Gn cncwnuaow 902 412,665 204,008 208 ,657 


ROAD.—On Dec. 31 1915 owned 54.723 m. of track, incl. 13.317 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 64 
open cars, 82 closed and 14 work cars; total, 160. Power station has 
6,800 k.w. capacity. 

OFFICERS.—Pres. & Gen. Megr., C. H. Harvey; V.-P., W. S. Shields; 
See. & Treas., C. J. Pleming; Aud., C. A. Briggs.—V. 83. p. 38; V. 85, 
p. 345, 405, 793; V. 88, p. 1620; V. 96, p. 716, 1021; V. 102. p. 1163. 


— 


KOKOMO, IND. 

INDIANA RAILWAYS & LIGHT CO. 

ORGANIZATION .—Incorp. in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion & Western Trac. Co., Kokomo Frankfort & 
Western Traction Co. and Kokomo Public Utility Co. Acquired the Gal- 
veston Light & Power Co. as of May 31 1916 and issued $10,000 préf. stock 
to pay for same. Carries on an interurban and street railway, lighting, 
power and heating business. Street railway franchises extend to 1953; 





electric-lighting, power and steam-heating franchises are limited to 25 years | Chippe 


(subject to renewal) and extend to:1932 or beyond. 





1914 changed name to Wisconsin Minnesota Light & Power Oo. and in- 
creased its auth. stock from $900,000 to $10,000,000 and merged the 
Chippewa Valley Ry. Lt. & Power Ca. (incorp. in Wis. in 1898) and the 
Chippewa Valley Construction Co. Owns and operates electric light and 
power. street and interurban railway. gas. domestic water, and hot water 
eating properties in Eau Claire, La Crosse, Chippewa Falls and Menom- 
inie, Wis., and Winona and Red Wing, Minn. Operates under an indeter- 
minate permit granted by the Wisconsin RR. Comm. and is protected 
against competition by any other public utility doing a similar business. 
In Dec. 1914 the Wisc. RR. Comm. authorized the company to issue 
$367.000 pref. and $244,000 common stock, chiefly for_the purpose of ac- 
suring te property of the Winona Gas Light & Coke Co., Red Wing Gas 
Light & Power Co., Minnesota-Wisconsin Power Co. Bau Claire Gas Light 
Co. and Neillsville Electric Co. . p. 1758. ’ 
Has contract with Consumers’ Power Co. of St. Paul to supply it and 
the Minneapolis General Electric Co. with electric energy for 30 years be- 


| 


| 
| 


ginning with 1917. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Pret. $5,000,000 (7% eam.) 777 g-31 ~~~ *2'830:000 sept"i6, 13% 
ref., $5,000, 7 CRM lac «cna -§ ,859, Sep 1% 
lst & ref M, $20 000,000 go 1914 52@M-N_ 4,702,000 May 1 1944 





($500%$1,000)c*($1,000)r* Int. payable in N. Y. or Chicago. 
red aft May 1'19@105&int| Harris Trust & Sav. Bank, Chicago: Trustee, 
Albert W. Harris Co., Trustee. 

Chipp V Ry L & Pow lst M| 1907 5¢J-J 667,000 July 1 1924 
(closed) $2,000,000($1,000)¢ | Int. at Harris Tr. & Savs. Bk., Chic., Trustee 
Stock.—Pref. stock is pref. as to assets and dividends. The pref. stock 

may elect a majority of the directors whenever four consecutive quarterly 

dividends remain unpaid or the property is shown to be inefficiently man- 

aged or depleted. See V. 99, p. 54. 

Bonds.—Of the 1st & ref. bonds of 1914, $667,000 are reserved to retire the 
wa Valley Ry., Lt. & Pow. bonds. Escrow bonds can be issued to re- 
of cost of ext. and add’ns (provided $250.000 is 


| 
| 
| 


tire prior liens and for 75% 


Super. 1916.| 


ELECTRIC RAILWAYS 


59 





= 





ended for ext., &c., without the issue of bonds), but only as regards the 

first $2.750,000 bonds, in case the annual net earnings are 1 times the 

tots int. charge, incl. ‘bonds applied for: balance may be issued when net 

is 13% times int. charge. 98. p 1995. Sinking pane payable on the 

basis of the following - ab. of Bae bonds outstanding, including under- 

tying bonds: 1% — 1919 to 1928. 14% 1929 to 1938, and 2% 1939 to 
1943; either to ‘retire onds or for extensions and additions. 

Dividends .—Initial div. on pret. stock of 1%% paid Sept. 1 1914; same 
rate quar. since to and incl. Sept. 1916 

EARNINGS.—For year ending March 31 1916, gross, $1,190,131; 
atver Sis, Pe .713; bond interest, $268,450; pref. divs., $166,956; 
plus, 

RO . PROPERTY. &C.—Owns and operates 25 miles of electric 
en. incl. interurban line on private right-of-way between Fau ©laire 
and Chippewa Falls and local lines in those cities. Present rated capacity of 
company's hydro-electric and steam _ approximates 21,000 h. p. 
Ultimate development, 100,000 h. 
tramsmission lines and has more than 90 miles under construction. 
owns and operates gas ayes in La Crosse, comprising 554 


net, 
sur- 


wns over 200 miles of high-tension 
Also 
miles of 





mains. 

OFFICERS.—Pres., . H. Brewer.—V. 98, p. 1995; V. 99, p. 54, 610, 
906, 2453, 1758; V. ido. "D. 647, 1919; V.101, p. 775; V. 102, p. 1898. 
LAKE CHARLES, LA. 

LAKE CHARLES RAILWAY, LIGHT & WATER WORKS 

ORGANIZATION .—lILncorporated in Louisiana in 1909. In Poesy 1909 
the company acquired the Lake Charles Street By; Co., operating an electric 
railway in Lake Charles and Lake Charles Ice, Light & Water Works Co., 


which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire; street-railway, 1941; electric light and power, 1926; 
water-works, 1916, self-renewing every 5 years thereafter unless city buys 


plant. 
STOCK AND BONDS— Date. 


Interest. Cuno eens - Maturity. 

RY a ee ae > ee | are eee 
First mortgage oo: 000 won 1909 6¢e@F-A tos >. 300 See text 
($500 and $1,000)___._-. toter-@ieke” Tr. & Bkg. Co., New Orl., Trus 


Bonds promt 8d bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both incl.; redeemable on any 
int. day on 30 days’ notice. Int. is payable at office of trustee or at Chicago 
Savings Bank & Trust Co., Chicago. $105,000 has been retired. 

EARNINGS.—For cal. year 1914, gross, $247,965. In 1913, gross, 


6331. 444 
AD.—Consists of 9 miles of track. 60-Ib. rails. 
ndry; Sec., P.O. Moss.— V. 89, p. 919. 


orric ERS.—Pres., J. A. La 
LANCASTER, PA. 

LANCASTER COUNTY RAILWAY & LIGHT. 

Controlled by the United Gas & Elec. Corp.—See under New York. 

ORGANIZATION .— Incorporated on June 15 1901 in New Jersey. Owns 
and controls the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 
Conestoga Traction Co., Edison Electric Co. 
Co. 


Lanc. Gas Light & Fuel Co. 
Also controls the Conestoga Realt 

Does all the gas and electric lighting in cities 

of Lancaster and Columbia, and practically all in Lancaster County. 








Franchises are perpetual. 


STOCK AND BONDS— Date. Interest. tere og Maturity. 
Stock com $1,500,000 ($50)... .-_- Q-M 1,447,500 Sept."16.4% 
Pref Ne gt 000 ($50) 5% cum .... Q-M 1,000,000 Sept.°16, 1% 
Mtge $1,000,000 gold ($500 1901 5g J-J 1,000,000 July 1 1951 

and Si. 00 0) Rey: c*ntf___\Interest at Lancaster Trust Co., Trustee. 


Securities  / Lines Controlled— 


Conest Trac Ist M $2,000,000/ 1900 44J-J 1,277,500 Jan 1 1950 
($100, $500&$1,000)__c*tf| Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Lancaster City RR ist mtge 1890 5g A-O 16 


g 0,000 Apr_ 1 1920 
($100 and $500)____-_- c*tf| Int. at Metropolitan Tr. Co.,N.Y., Trustee. 
W E St Ry list M $225, “000 1891 5 M-) 5, 600 May 1 1921 
($100 and $500)____ _c*tf\| Int. at Metropolitan Tr.Co . Y., Trustee. 
Lancas Trac Ist M ($100, 1893 5 A-O 22 3000 Apr 1 1923 
$500 and $1,000) c*tf| Int. at Lancaster Trust aos Lanc., Trustee. 
Lanc G 4a = F ist My eer 000 -J 


1895 0,000 Jan 1 1925 

EE I en ee ntf)} Int. at Lancaster Trust Co., Lanc., Trustee. 
Second ‘mortage $100. 600 1906 5 J-J 0,000 Jan 1 1936 
AED fo eee c*tf\|lnt. at Lancaster Trust Co., Lanc., Trustee. 
Third mize $100,000 gold 1911 00,000 Jan 1 1936 
ied! ape anes c*tf\ Int. at Lancaster Trust Co., Lanc., trustee. 

Co aaetee Gas Co Ist Apes 1911 75,000 Jan 1 1941 
$200,000 ($1,000)__c*tf| Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison rae ue Ist & ref M/ 1913 5 F-A 1,342,000 Feb 1 1943 


Boe 00... onées ncons tf| Lancaster Trust Co., Lancaster, Trustee. 
Bdison ied Ilium Co Ist{ 1895 5J-J 290,800 July 1 1925 
M $300,000 ($100, Ba Interest at Lancaster Trust Co., Lancaster, 
Bee). «onmes a c&rtf| Trustee. 
Col E1LH & P Ist M goldf 1905 5 M-N 25,000 May 1 1935 
$125,000 ($1,000) .c&rtf| Int. at People’s Trust Co., Lancaster, Trust. 
Conestoga Realt Ly lst M/{ 1908 5 M-N 24 8. 000 May 1 1958 
$500,000 sink g c__tf) Int. at Lancaster Trust Co., Lanc., Trustee. 

Bonds. —Of C ones s Trac. Ist M. bonds, $610,000 reserved to retire 
pevor liens, $112,500 reserved to be used for the reduction of rentals. Of 

nc. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future improve’ts at 
85% of cost thereof. Of Edison Elec. Co. Ist and ref. bonds, $425,000 
reserved to retire underlying bonds; remainder held in treasury for impts., 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt. Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date upon 3 mos.’ notice. Sinking fund an amount set up 
monthly sufficient to retire bonds at maturity. 

Dividends.—The first dividend on the preferred stock (3%) a paid on 
July_1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan., 3% 
(see V. 79, p. 2796); July, 3%; Dec.,446%. 1n 1906,64%%. In 1907, 7%. 
In 1908 and since, 5%. On common, in 11908 to 1912, inel.. 10%: in 1913, 
12% : Na |, 914,11%%. I1n1915,144%% In 1916, March, 2%; June, 3%; 

ept 
REPOR’ l.—For year end. Dec. 31 1915, earns. (less expenses and pro- 
Tae of surplus of sub. cos.), $327,249; bond int., $50,000; pref. div., 

50,000; surplus, $227 .249. 

The combined results of the subsidiary companies for the 12 mos. end. 
Dec. 31 1915 were, ross. afi 744,617; .aet, after taxes, $796.981; charges. 
$435,401: surplus, $361.58 

ROAD .—The © Rw Eg Traction Co. (the operating company) leases 
163.71 id of track, including the Lancaster City Street Ry., 16.29 miles: 
Lancaster & Columbia, 9.16 miles; Lancaster & Lilitz, 9. ne miles: Colum- 
bia & Lronville, 4.38 miles; Columbia & Donegal, 5. 06 m iles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m.; : the Rohrerstown Landisville & Mt. Joy Ry., 
13.15 m.; the Lancaster & Eastern Ry.. 17.84 m.: the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40 m. 
Pe Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millersville 

mye 4 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim Ry., 8.30 miles; the Ephrata & 
Adamstown, 8.11 m., and the Lancaster & Rocky Springs, 4.56 miles. The 
latter four completed and leased for 999 years at a rental of 9% on stock. 
Subsidiary gas and electric companies had 11,325 gas and 7, 225 electric 
meters in use on Jan. 1 1916. 


Lines Leased to Conestoga Traction Co 





Name of Company— aes, ” Rental ( . Miles. 
Lancaster Mechanicsburg & New Holland. $300.0 8 %) 20.76 
Rohrerstown Landisville & Mt. Joy________ 440, 000 6 13.15 
Ephrata & Adamstown___..___.._________ 225.000 6 8.11 
Lancaster & Rocky Springs ... 209,000 6 4.56 
New Holland Blue Ball & Tove S| RE Roe i>. 000 5 5.00 
ee Oe eee eae 0,000 6 17.84 
pancaster & Quarry ville. ...sacaccccceces 235 000 6 8.39 
Elizabeth & Florin_____..._...._..-...-.. 220.000 6 6.40 
Christiana & Coatesville... 365,000 6 10.69 
Lancaster Petersburg & Manheim__________ 175,000 6 8.30 
Lane. Willow St. Lampeter & Strasburg___. 225,000 6 11.12 
Lancaster & O6himbis.<.. co<.ccacciesche 37,500 20 43 





OFFICERS. oe W. W. Griest; V.-P., George SS Sec., J. A. 
McKenna; Treas . J. Pritchard; Asst. Sec. -Treas., J. M. Groff.—V. 91, 
p. 463, 1447; V. $3 D. 1783. 


LANCASTER & YORK FURNACE STREET RY.—A trolley road. 

ORGANIZATION. —Incorp. May 17 1916 in Pennsylvania as successor 
to old Lancaster & York Furnace Street Ry. (incor =D: July 22 1901), bought 
in by the bondholders on Apr. 15 1916 for $125, subject to the mortgage for 
$150,000 (V. 101, p. 212; 102, p. 1540). oO erations, which had been 
discontinued in Jan. 1916, were resumed May 





STOCK AND BONDS— Date. Interest. Outstandnig. Maturity. 
Stock SlOG- we tee? ceca wel beccackeana SInCmee nasokeanee 
Ist M gold $150,000 1908 5¢gJ-J 150,000 Jan 1 1928 


($100 
$500 & $1,00)_ me ementt Tink, at Northern Tr. & Sav. Co., Lanc.,trust. 
Bonds.—Are not subject to call and have no sinking fund 
R D.—Operates 1234 miles of track between Millersville and York 
Furnace. 60-lb. T rail. Gauge 5 ft. 2% in. 
OFFICERS.—Pres., Paul ome a es hes .<% ore: are. OY 
Ware.— Pp 


H. myers: Sec., John "HH. My 
187; V. 101, p. 212, 2145; OTO2, pe te “Tg F540. Te40" 1625, 2077. 


LAWRENCE, KANSAS. 
KANSAS ELECTRIC UTILITIES CO. 


ORGANIZATION .—Organized in Kansas in Sept. 1915 to acquire the 

ls acy of ba Lawrence Ry. & Lt. Co., Emporia Ry. & Lt. Co. and 
-arsons Ry. Lt. Co. Supplies electric light, power and street railway 

service in 9B oy Emporia and Parsons, Kan. Franchises \~ yo in 

1929, 1931 and 1938 and contain no burdensome restrictions. Also o 

all the capital stock of the Sidney (O.) Electric Co., Union City ind.) ) 

Electric Co. and United Lighting Do. of Albion, Pa. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOGGK., Mis tIMiMMls coca Giwuden alten  acenaeesae MO RIIG ie dides cael 
First mtge, shiz 750,000 ($1,-{_1915 5 A-O 1,150,000 Oct. 1 1925 

000, $500 & $100) g.c* tfiInt. at Cont. & Comm. Tr. & Sav. Bank, 

Chic., Trustee, and First Nat. Bk., N. Y. 


Tax refund in Pennsylvania 
Bonds.—Remaining bonds may be issued for 80 % of cash cost of extens., 
impts. and addns. under conservative restrictions. Callable on 60 days’ 
notice, all or part, at 102% andint. Sinking fund beginning Jan. 1 1917 
of 1% ‘of bonds out from 1917 to 1920 incl., and 270 thereafter. Bonds to 
be held alive in skg.fd. In addition a fund is to be set aside annually for 
betterm’ts which will amt. to abt. $172,500 by 1925. V. 102, p. 803. 
Earnings.—Of consolidated cos. for year end. Sept. 15 1915, gross, 
$290,706; net, after taxes, $120,550. In addition the net earnings of con- 
trolled cos. a’ plicable to divs. for the year end. Aug. 31 1915 were $23.509. 
ROA wns and operates 10 miles of street railway in a 
4.8 miles in in Emporia and 7.8 miles in Parsons; total, 22.6 miles. 60-70-Ib 
Trail. 30 motor cars, 7 trail cars and 1 combination work and snow car. 
OFFICERS.—Pres., Albert Emanuel, Dayton, O.; V.-P., Irving Hill, 
Lawrence, Kan.; Treas., Zs. Pettit, Dayton, O-~¥ 101, p. 1811; 


V. 102, p. 803, 889. 
EE 


LEETONIA, OHIO. 
YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 
ORGANIZATION _—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for $6,000 per annum; the former runs between Salem and Washingtonville, 


miles 
In 1910 road was re-capitalized and new securities issued as below. 


STOCK AND a an Date. Interest. omen Maturity. 
Stock common $1,000,000.... .... «.-s«.-- GOO BEe dsdacrtuses 
Preferred $1,000, 000 ey oe pers I 000,000 See text 


Q- 
First mortgage $2, 500, 000; 1910 5A-O 
a |) eee c*/Int. at Citizens’ Sav. & Tr. Co., Cleveland, 
Trustee, or First National Bank, i fe 2 
Stock and Bonds.—Pref. stock div. is cumulative from July 1 1913. 
Bonds subject to call on any int. date at 105 and int. Remaining bonds 
are. reserved for acquisition and extension under certain restrictions. 
Dividends .—Divi — on pest. began in 1910 and in vg year l1K%% w 
, 3%%; in 1915, 


paid. In 1911, 3 1, 1912, 444%; in 1913 and 1 
4%%. Inl19 916.3 h, 114%; Sune, 14%% and 4 S ae acct. of accumau- 
lations; red ane 34 % extra acct. Oo accumulations. 
EA GS. ak f- years ending June 30: 
Year ae Gross a , Taxes Net Bond Balance, 
June 30— Earnings & Renials. Earnings. Interest. Surplus. 
Oe | a se Be 883 $196,938 $112,945 $51,345 $61,600 
SEEETIE ccanen 0,164 185,674 104,490 50,000 54,490 


—_ 
ROAD vos ae from the terminus of the Stark Electric By. in 
Salem, Ohio, through the city of Salem to a connection withthe Salem R 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point ‘to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of woes and leases 6.81 miles. Standard gauge, mostly 
70-lb. T rail. Pass. equip., 7 cars; freight, 3 gesting 15 cars. 
OFFICERS. ng & Asst. Treas., Chas. Targsher; V.-P., Geo. A. 
Stanley; Sec. & Treas., Warren Bicknell; Sep. Pa J. . Dewees; Operat- 
ing Mers., Warren Bicknell Co.; Aud., R. Miller. } hen office, Lee- 


tonia, O.; “executive offices, 304 Citizens Blas oe Ohio.—V. 99, 
p. 409, 1912; V. 100, p. 644; V. 101, p. 450, 1887, 2146; V. 102, p. 523; V 
103, p. 494, 1120. 
a 
LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 
Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 493) 


and operated in connection with the Penn Central Light & Power Co. 
(Penna.). All of the stock and some of the bonds are subject to the Hen 
of the mortgages of the Penn Central Lt. & Power Co. 
ORGANIZATION .—Incorporated in Pennsylvania on March 24 1892: 
STOCK AND BONDS— .. Date. Interest. Outstanding. MMasuré ‘ 
Ries BIS0 Oe Tee cc cnnond’ Gana.  abatuman tt 000 *07-"08, 
Ist. mortgage gold ($500 and] 1899 5 J-J 3 '000 June 1 1910 
$1,000) $10, oo Ses c&r\ Int. at Merchants Union Tr. Co., Phila., Tr. 
2d mortgage gold ($500 and} 1902 5 g M-N 125,000 May 1 1917 
$1,000) $125,000__-.-- c&r| Int. at Com’wealth Tr. Co., Harrisb’g, Trus 
Bonds.—The Ists are not sub. to call, but the 2ds can be called at par. 
Dividends.—1902 to 1908, inclusive, 5% perannum. None since. 
EARNINGS.—For 12 mos. ending July 31 1916, gross, $139,317; 
after taxes, $13,609; charges, $13,609; balance, none. 
ROAD.—Operates 10.55 miles of track from Lewistown to Reedsville and 
Lowtiows Junc., with a branch to Burnham. 60 and 70-lb. T and 70-Ib. 
girder rail. 


net, 


OFFICERS.—Pres. and Mer., J. 1. Quistey. t Lewistown; V.-P., John E. 
Zimmerman, Phila.; Sec. and Treas., Chas. te Phila. ae Suct., GC. E. 
Gossard, Lewistown.—V. 88. p. 1128: V. 89. p. BI - 96, D. 487. 








LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION.—A holding company. 
ORGANIZATION .— Incorporated in Virginia on Jan. 23 1911 (V. 92, p. 
322) as successor to the Lexington & Interurban Rys. Co. per plan fn 
V. 92, p. 461. Owns the entire stock of the Kentucky Traction & Termi- 
nal Co. and Lexington Utilities Co. 


STOCK AND BONDS— _s Date. Interest. Cietaating. Maturity. 
Common $2,500,000 ($100)... --.. .....-. B2,.000,967. cicauwanes 
Pref $2,500,000 (3100) 6% 

orn Res ae 1 FORE onde). dane cage tien 2,154,920 See text. 


Stock.—Both com. and pref. are listed on Phila. and Louisville stock 
exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref. 
stock is redeemable at par and accum. div. 


Dividends .—Initial div. on pref., 14%, paid July 15 1913; same rate 
quar. to and incl. July 1916; in Oct. 1916 paid 14%% and % of 1% extra 
acct. of accumulations. 


EARNINGS.—Of combined 


roperties (Ken. Trac. & Term. Co. and 
Lex. Util. Co.) for years ones 


une 30 


June 30. Gross Other Sink. Fund, Bond Balance, 

Year— Earnings. re, Treame. Tares, &c. Interest. Surplus. 
1915-16___--$850,685 $412,522 29,206 $38,774 $206,802 $196,152 
1914-15___-. 811,628 379,226 28,288 33,324 203,905 170,284 











60 


ELECTRIC RAILWAYS 





[Vou. 103. 








OPERATIONS.—Constituent companies operate 95.5 miles of track. 
They do the electric-light and power, gas, street railway and ice business of 
gton. Also operate city lines ‘in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles and from Frank- 
fort to Versailles 

OFFIC = —Pres., P. ~ Nema ote -P., John A. Serer: Sec. & 
oe J. K. Trimble.—V. Pp: 286, 1191; v. vi Coe ha oF - WS. p. 176; 

. 99, ’D. 538, 1130, 1906; v? 40 D. 694, 2068; V. i 3, 

(1) Kentucky Traction & Terminal Co. 

ORGANIZATION .—Incorporated in as on May 18 111 as acon- 
solidation of the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 
Traction Co. V. 92, p. 14 6. The entire stock is owned by Kentucky 
Securities Co: Franchises perpetual except those on 1 mile in Winchester 
expiring in 1927. 

STOCK AND BONDS— Date. 
Stock $2,500,000 ($100)__..-. ---- 
Ist if ref mtge $ "§ meee gf tp 5 
1,000) guar p & i__ _c*tf e. at Commercial Trust Co., Phila., Trust. 

f 4 ,000 June 1 1949 
*tf\ Int. at Continental Tr. Co.. Baltimore, Trus. 

0; 1904 g M-S 4,000 Mar 1 1934 
g ($500 and $1 ,000) _ _c&rtf Int. at Clevdand Tr. a ‘Cleveland, Trus. 
Georgetown & Lexin on first{/ 1901 5gM-N15- 2 00,000 Nov 15 1921 
mtge £750: oon — pe Interest at Eincineotl Fr. Co., Trustee, and 
$500 & $1,000)__-__- rtf at Standard Trust Co., New York. 
Bonds.—Of he [Ist & eo bonds, $1,843,000 are reserved to retire prior 
liens and remainder for extensions, improvements, &c., at not exceeding 
90% of cost under certain restrictions; $149,000 are in treasury. They 
are redeemable as a whole on February 1 1914 or any interest day there- 
after, or in part for sinking fund on any interest day after November 1 
1921 at ie Lay Be. a onds are guaranteed prin. & int. by end. by 
the ey orp. ope PA nm %% per annum of bonds out., 
1921 to TOO. ie 1931 to 1950. orb, , p. 1564. The bonds are listed on 
Bat 


Outstanding. Maturity. 
PE ES ae 
2,268,000 Feb 1 1951 


Interest. 


Phila. Stock Exchange. V. 94, Sinking fund will retire 1% of 
Lexington Ry. bonds annually; 000 were held in s. f. June 30 1916. 
ROAD.—Operates 95.5 miles of track, comprising all street railways in 
and about Lexington, 16.2 miles; Frankfort, 6.7 miles; Winchester, 1.2 
miles; interurban lines radiating from Lexington to eg etown, Paris, 


Frankfort and Nicholasville, 67.6 miles; sidings and spurs, miles. 50 to 
80-lb. rails. Standard gauge. Owns 34 closed and 1 petog cars. 15 inter- 
urban passenger, 1 ice, 2 freight and 4 service cars. 

OFFICERS > Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington; ees — Murray, Lexington; Asst. Sec., "Ww. J. Devine; 
Phila.; Treas., will Stoll, Lexington: —_- Treas., Je W. McMeekin, 
Lexington en p. 1178, 1436, 1564; V. 94, p. 631, 26, 1119; V. 95 


Jo2 
p. 1472; V. 97, p. 237: V. 99, p. 1130. 
(2) Lexington Utilities Co. 
ORGANIZATION, &c.—lIncorp. on June 5 1909. Stock auth. and out, 
$100,000. All stock is owned by Kentucky Securities Ose. Does ice and 
electric-light and power and gas business in Lexington ight and power 
franchises expire in 1936. Gas and ice franchises are perpetual. 








LIMA, OHIO. 

WESTERN OHIO RR.—A holding company. 

ORGAN 1LZATION .— Incorporated in Ohio on June 7 1910 to take over 
under lease the Western Ohio Ry. but lease was canceled by vote of stock- 
holders on June 28 1915 and the company’s electric light and power plant 
at Sidney sold to the Standard Power & Equipment Co. and its other 
property and assets to the Western Ohio Railway Co. except the stock of 
—— company owned. a of com. stock of Western Ohio Ry. had 

a to exchange before Jan. 1 1911 their stock ons stock of Western Ohio 

. on basisof 3 shares of Ry. foroneshareofRR. V.90,p.1556. 29,278 
bath were so exchanged. Stock auth., $1,000,000; issued, $972,600. 

(1) Western Ohio Ry.—A trolley road. 

ORGANIZATION .— incorporated in Ohio on Oct. 111900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Cutside of municipalities has private <n ee, & 
Franchises in towns are tor 25 years. Owns enor: common and pref. stock 
of the Lima Findlay & Toled Ae V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1993 to Lima & Toledo Traction, Ft. Wayne 
Ven Wert & Lima Traction and Indiana Columbus & Eastern Traction. 

Was leased to the Western Ohio RR., by which it is controlled through 
stock ownership, but lease was canceled in 1915. See remarks above. 

Stockholders on June 28 1915 voted to make the Ist pref. stock redeema- 
ble at 107% to Mu 3. the is Soempeny in 1 to retire the stock when the 


2,500,000 1st ds mature on 1 1921 and arrange a compre- 
hensive financial shen. 

STOCK sup D BONDS— Date. Interest. Outstandi Maturity. 
Comment See ee Meblcanascce ance 8 “sancce I eo eet 
1st pf $500, 000 ($100) 7% cum ___- Q-J 476, 900 Oct'16,13 

qn oS $500,000 ($100) 6% cum -_.- Q-J 450,000 Jly’14,1 
1st M $3,000,000 g ($1 eo 1901 5 g M-N 2,500,000 Nov 1 i 
$26,500 per m-_-_-_-- rtf inh. at Cit. Sav. & Trust Co., Clevetan 
Trustee, or First National Bank, 
Collateral trust meeignns 1 10 % Snot ee. i Y630 

RD oe ee f\Cleveland Trust Co., Trus 
L F & T Ist pao $600, O00 1905 5eg4J-J 346 “600 July 1 1925 

Ook (61 O06). caecesa ctfiInt. at Citizens’ Sav. & Trust Co., Cleve- 


land, Trustee, or in New York. 

Bonds.—The West Ohio Ist M. bonds have no sink. fd. and bonds are not 
subject tocall. $475,000 have been canceled. See V. 76, p. 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into lst pref. 
stock and are secured by Gapoms of $30,000 Ist 5s. $47 have 
converted. No sink. fd.;r on Nov. 1 1921 at 110. As bonds are con- 
verted, proportionate amounts of the 1st which are collateral! will be 
cance 

The Lima Findlay & Tol. bonds have a sinking fund of $10, raed per ann. 
which began - 1911. Are subject to call at 105. $54,000 have been re- 
tired. V. 80. p. 2344. 

Dividends ~—iie ist pref. regular quar. divs. are paid. On 2d pref. first 


5s 


div., 14%, paid Oct. 1910, and same amount quar. to and incl. July 1914. 
None since. 

EARNINGS.—For fiscal year ending June 30: 

Gross Net (after ——Dividends—__— Balance, 

Year— Earnings. Tazes). Interest. 1st Pref. 2d Pref. Surplus. 
1915-16____.-.$690,969 $251,258 $168,701 $33,320 —_ ____- $49 ,236 
193615... ccna 655,593 226,588 169,061 33, 385 pea ee 24 an 
1913-14... 670,864 249,322 162,360 33,110 27,000 26,852 


ROAD.—Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua: a total 
of 82.01 m.: aiso Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., single track. Standard gauge. Owns 20 
pass. motor cars, 7 freight motor cars and 60 freight and express trail cars. 


OFFICERS. Tee F. D. Carpenter, Lies: V.-P., E. F. Gould, Cleve.; 
Sec. & Treas B. Webster, Cleve.—V. 626; Vv. 89, R 667; V. 90; 
p. 504, 1426, 1499. 1615; V. 91, p. 40, 155, S73: ¥. 94,p. 1450; V - 99, p. 895. 

LINCOLN, NEB. 


THE LINCOLN TRACTION CO. oud trolley road. 


ORGANIZATION .—Incorporated in Nebraska in 1909. ¥* a wy 
dation of the old Lincoln Traction and the Citizens’ Ry. Co . 88, 506. 
Holders of the old Lincoln pee. stock ($700,000) received 110 in the new 
bonds. Holders of the old Lincoln com. ($330, 000) received, for every share 
of old, two shares of new pref. and four shares of new common. Holders 
of Citizens’ Ry. stock ($415,000) received 100% in new pref. and 80% in 
new common. 

Favorable Decision.—On Jan. 3 1912 Nebraska Supreme Court affirmed 
the decision of the lower Court in quo warranto proceedings by the State, 
refusing to order the cancellation of $1,500,000 stock, it having been 





claimed the same was ‘“‘pure water.’ 94, p. 912 ; see also Vv. 93, p. 1363 
TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_-. ---. —_.____. $1,652,000 Aug 16, 1% 
Pref $1,500, 000 ($100) eee - 1,138,100 Aug ‘16,1 
1st mortgage $1,500,000 gold{ 1909 5¢ J-J 1,259,000 “a 2 i= 


.$1,000) 


Bonds.—Remaining $250,000 new Lincoln Traction Co. bonds are reserved’ 
for prior liens. 
Dividends.—1% % paid quar. on pref. from May 11909 to Aug. 1 1916, 


Sowve. On common, 2% paid Sept. 1912. 1% paid Mar. 15 1914 and 
1% paid Sept. 1 1914. In 1915, March, 1%; June, 1%; Sept., 1%. In 
‘1916, Apr., 1%; July, 1%; Aug.; 1%. 
EARNINGS. —For years ending June a 
Year— Gross. Int., Taxes & Divs. Surplus. 
SUPE snkeicnwews $920,576 $277, 570 $194,679 $82,891 
BOER Societe: te carne 874,7 260.454 190,311 0,143 


ROAD.—Owns 54.59 ie of track. 

OFFICERS. —Pres., W. E. Sharp; V.-P. & Gen. Megr., J. M. Bramlette; 
Burnham; Bet: . J. Shaw.—V. 88, p. 506; - 90, p. 1363; 

VoL p on OL Doi Vv OY, p- Bal, 1898. 





OMAHA LINCOLN & BEATRICE RY. 

Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, % of a mile is an extension sate. the main business 
— of University Place. Standard gauge. 70-lb. T rail. Franchises, 
years and perpetual. Stock auth., $2,250,000 ($100); outstanding, 
$200) 000. The co. has applied to the Nebraska RR. Comm. for authority 
to issue $2,000,000 common and $500,000 y ohet stock and $2,500,000 bonds, 
to cover, it is said, the complete line mn maha to Lincoln, but not includ- 
ing the extension to Beatrice. V. 3, p. 844. 

EARNINGS.—For 12 mos. end. pth 31 1915, gross, $35,000. 
OFFICERS.—Pres., Harvey Musser; Sec., J. C. Musser; Treas. & Gen. 
Mer., J. M. Bramlette; Aud., O. J. Shaw. Office, 115 North 9th St., 
Lincoln.—V. 103, p. 844. 


LITTLE ROCK, ARK. 
LITTLE ROCK RAILWAY & ELECTRIC CO. 
Amer. Cities Co. (see under New Orleans) owns 80.87% of com. and 
80.12% of pref. stocks 
ORGANIZATION .—Incorporated in Arkansas on March 17 1903 andisa 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784), and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited) . Operates all 
street railways in city and all the electric lighting and power business in 
Little Rock, Argenta and Pulaski Heights 
In the latter part of 1912 acquired on of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h p. are contemplated. V.95, p. 1746. 
In Feb. 1916 increased the com. stock from $1,500,000 to $2,000,000 to 
acquire the assets of the Merchants’ Lighting Co., a controlling interest in 
the Central Heating & Mfg. Co. and provide for further acquisitions, exts., 





&c. $411,700 of the new stock was sold at par; balance held in treasury. 
STOCK AND le ty ag Date. Interest. Outstandin Maturity. 
Common $2,000,000 ($100) -. ---- semi-ann $2, on. ‘July’ 16,3 
Prot Bo Can SSO O0N S100), 22. Be 750.000 July 16, 3% 
1903 5¢A-O_ 1,911.700 Apr 1 1933 


First mtge $2,000,000 gold 
($1,000 c*{ Interest at Com. Germania la Trust & Savings 
Bank, New Orleans, 
and extension mtg{ 1908 6g A-O 1 tx 000° 2 oer 1 1938 
" ($500 and $1,-{Int. at Bank of Commerce & Trust Co. - 
go 


Memphis, Trustee. 

J ees 191: 6% 200,000 Dec. 1 1917 
Stock.—Pref. stock is redeemable at 110 ‘and accrued dividend. $88,300 
common stock is held in treasury. 

oni —First more bonds are subject to call on 60 days’ notice oo 

interest period at 10 Sink. fund of & of 1% of outstanding bonds 

19 8 to 1917;1% TR LS On Jan. 1 1916, $91,000 were held in sk. fd. 

her & extension bonds cannot be called; $2. ,000 are reserved to 
retire Ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. thoseto be issued. A sinking fund of 4 of 1% on = 
standing bonds ‘commencing Aug. 1 1913 is to be invested in these bonds a 
not pigher than a 45% basis, bonds to be kept alive in fund. On Jan. 1 
1916 2,000 were held in sinking fund and $8,000 canceled. The first 
$1,000,000 issued as 6s; rate on subsequent bonds to be at discretion of board 
of ‘directors at not exceeding 6%. See full particulars regarding bonds, 
property, &c., in V. 87, p. 414. 
ivi ds.—On ref., 6% 
On com., 1906, 2%; 1907, 4%; 190: 


Refundin 
$5,000, 
000) 


gry paid» 


to and inctadiog July 1916. 
8,446 %: 0.8%. 191 


8%: Ip 


20%. In 1912 to 1915, incl., 10%. In fm 1916, Cy July, 3% 
EARNINGS.—For cal. years (passengers carried in 1915, 12, 392. ASI): 
Year— Gross. Net aft.Taz. Int. .&c. Sur 

BN eC nctiniaceaimdanentl $881,861 $372,714 $205. 336 $16? Bs 

_ aera pas. 873,972 402 ,086 178,353 223,733 
ROAD. ~amernees 39.59 miles of track jocets 12.10 miles of double- 

track. Rails, 70-lb. andover. 26 open, 37 cl 2 semi-convertible and 

7 work cars; total, 92. Operates Forest Pak. qt about 6 miles from 

the centre of the city. 

OFTIOBRS- — Pe. D.H. Contre: VP. & Teese, . L. Hemingway; 

Gen. Mer., a Griffith; Sec., J. Tharp.—V. 36, p. 1022; V. 97, 

Pp. 1898; ‘oes Dp. 1510; V. 101, p. 3143: Vv. 102, p. ll 63. 


I 


LONG BRANCH, N. J. 
MONMOUTH COUNTY ELECTRIC Co. 

ORGANIZATION. -—ineenpemsted April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the — is to receive 4% of 1% of gross receipts. 

Receivers—Default.—On April 20 1916 Charles F. Sexton of Long Branch 
and Wm. G. Bexler of Red Bank were appointed receivers. Int. en bonds 
has been in default for some time. The property is advertised to be sold 
at public auction. 


STOCK ani D BONDS— Date. Interest. Outstanding: Maturity. 
a Se Ce. nce eeee ‘aheaene SED ancacsesune 
ras, mtge s60v. 000 109 1901 4¢J-J 00,000 Apr 1 1951 


hi 


and $1.000) gold_______ 
Other debts, hes 31 191 

ROAD .—Operates in and between Red Bank and Long Branch and from 
Red Bank to Oceanic. Total track, 17.71 miles. 

EARNINGS.—For calendar year 1915, gross, $76,355; operating exps., 
&c., $87,494; repairs, $19,844; deficit, $30,983. 

OFFIC 2, p. 86, 391; 
V. 102, p. 2254. 


5 
Int. at weutiitee Tr. Co. Brewve. Trustee. 


PY 2S ee 











LONG ISLAND CITY, ie A 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 
ORGANIZATION .— Entire stock is owned by the Long Island RR. In- 
corporated in New York. Owns one-half the stock (the imsesboroyge Rapid 
Transit Co. owning the other half) and bonds of N. Y. & . Trac. and 
Long Island Elec. Ry. 


STOCK AND teat Date. Interest. Outstanding. Maturity. 

Stock $25,000 ($100)_______- owned by Long Island RR. 

Coll trust conde S10, 000, a (1005 44%¢ None 1945 
gold, guaranteed______ Mtge. & Trust Co., N. Y., Trustee 
Bonds.—Are guaranteed US and jaterest. pr A Long Island RR. 
OFFICERS.—Pres., Ral ph Peters; V.-P., dison; Sec., Frank E. 


Haff, N. Y.: Treas., J. 890. 


(1) Huntington RR. 

ORGANIZATION. —Chartered May 13 1890. 
the bonds are owned by L. I. RI 

STOCK AND BONDS— Date. 
Stock $30,000 ($10) 


. Fahnestock, Philsdetphis —V. 83, p. 


28,950 of stock and all 


Interest. Outatendns- Maturity. 


1890 54J-D 30. $00 June 1 1920 
First mtge $30,000 ($500) ._c{ Interest paid by Treasurer, Philadelphia, Pa. 
Metropolitan Trust Co., Trustee. 





c&rtf (Interest at New York Trust Co 
52 JI-J 250,000 ste i 1920 
c*tf | Interest at New York Trust Co., Trustee. 


O:d Lincoln Traction M g $1,-{ 1899 
(00) ($250,000) 





EARNINGS.—For year ending Dec. 31 1915, gross, $44,958; net, after 
taxes (loss), $6,259; charges, $1,756; deficit, $8,015. 





SEmPrT., 9 6 


ELECTRIC 


RAILWAYS 61 








ROAD.—Owns and operates a cross-island line from Huntington to 
Amityville, via Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
V. 89, Dp. 593. 

2) Ocean Electric Ry. 

GROANIZATT ION .—Incorporated May 1 1897. 
bonds are owned by Long Island RR. On Sept. 
away Village RR. Co. 


All the stock and 
21 1898 acquired Rock- 


STOCK fe BONDS— _ Date. Interest. Outen: Maturity. 
Benet S60 te Geeeeliswacees aeee 3 axetace  <SEOMEED ses dssenne 
First mortgage $20,000_-_ntf 1898 5 A-O 20,000 Apr 1 1918 


EARNINGS.—For year ending June 30 1916, gross, $151.905; net, after 
taxes, $53,166; other income, $302; deductions, $38,033; surplus, $15,435. 
ROAD .— Owns 8.40 miles of first track, 25 passenger Cars and 3 others. 
3) Long Island Electric Ry.—A trolley road. 
> Jan. 1906 control passed to the Interborough Rapid Transit Co. and 
the Long Island Consolidated Electrical Companies, each owning one-half 
the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North | 


Shore Ry. 
Electric Ry., new company having $2,100,000 capital stock and $2,100,000 
bonds. On ‘May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On —- 28 1903 old name of ‘‘Long 
Island Electmce Ry.’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1, 500,000 stock originally issued 
to represent the piece of road vee subsequently became the Queens Ry. 
and now forms part of the N. Y. & Queens County Ry. V. 89, p. 42, 593. 
STOCK AND BONDS— yey Interest. Outstanding. Maturity. 
Stock $600,000 ($100) SOU AID ken weneces 
L I Elec ist M $600,000/{ 1895 5¢J-D 600,000 June 1 1925 
($1.000) c&r_ntf{Hamilton Trust Co., Brooklyn, Trustee. 
Interest paid by Treasurer, New York. 
EARNINGS. nding Dec. 31 1915, gross, $251,881; net, 
after taxes, $27,006. in 1914, gross, $245,997; net, after taxes, $7,688. 
R 





On Oct. 11 1899 was consolidated with the former Long Island | 


OAD.—Comprises 25.23 miles of track on 16.30 miles of road from | 


Crescent Avenue, Brooklyn (at the terminus of the Kings County Elevated), 
to Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 36 
passenger Cars and 8 others.—V. 88, p. 101; V. 89, p. 42, 593; V 


© New York & Long Island Traction.—A trolley road. 
n June 20 1905 control was purchased jointly by the interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 


ORGANIZATION .—This was formerly the Mineola Hempstead & Free- 
port Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 
1902, and stock increased from $125, 690 » $1,000,000. 

Fare Decision.—On June 15 1912 Comm., 2d Dist., decided that 
company is not obliged under its Bacasiine to limit itself to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p. 1696. 

On June 22 1914 County Judge James P. Niemann held that the company, 
under its franchise, could not charge more than 10 cents for a 10-mile ride. 
V. 99. p. 407. The Ap oo Div. reversed this decision and case is now 
pending in the Court Appeals 


STOCK Asp BON — Date. Interest. Outstandi Last Div. 
Cameo, Brae Beene a« «nau 3 nesnsus SI acienonnce 
Pref 5% cum B90. REE sg it ee 250,000 No div. yet 

t mtge $1,000,000 gold/{ 1902 2 


414 ¢M-N 1,000,000 Nov 1 1 
($1,000) c&r_ntf{ Interest paid by Treasurer, New York. 
Citizens’ Sav. & Tr. Co., Cleveland, O.,Trus. 
Bonds.—Are subject to call at 107 on 30 days’ notice, but no sinking fund. 
EARNINGS.—For year ending Dec. 31 1915, ross. $428 387; net, after 
taxes, $87 643: other income, $5,422; int. , rents, , $70,546; sur. ,$22,519. 
ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the techs of the Long 
Island Electric Ry. Co. Alsoa line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brookl Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
NORFIOE second pom, 41.31 miles. 30 passenger and 10 other ee 


ERS.—Pres., C. L. Addison, Penn. Sta., N. Y.; - 
Mer., W. O. Wood, tog island City, N. Y.; Sec. & Treas., Frank E. Haff, 
Penn. RR. Station. N . 84, D- :'V. 88, Dp. 101; Vv. 94, D.- 1696: 
V. 99, p. 407; V. 102, p. 1541. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of wtal issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reo 
June 30 1899. Purchased the various lines of railroad in Long 
known as the Newtown Ry. 

Steinway Ry., 1 Long Isl 
College Point R 
and thereupon ncreased 


nized on 
sland City 
Co., the Riker Ave. & Sanfords Point RR., the 
and City & Newtown Ry. and the Flushing 
In ma 1902 the Queens are was consolidated with it, 
stock from $2,500,000 to ,000, ; he 

Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North hore Ry., comprising a line of 6 miles from Mughing to Jamaica 
with franchises for lines beqween Flushing and College Point, Flushing and 
Bayside and Manhasset. . 74, p. 1197. 

he new Queensboro Bridge an Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York's municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 
ze Yo Rn passengers Only are carried across the bridge and no extra 
‘are is charged 

Strike.—See New York Rys. on a subsequent page. 


STOCK AND BONDS— Date. Interest. Crnanding: Maturity. 
SiGek BODO El. nene eace 283 aeccnse I, 
Flushing « College roms Ist} 1895 5gJ-D 1925 

mortgage $50,000 gold_.._._/New York” Trust Co., Trustee 
Newtown Ry first mortgage| 1894 5g J-D 150,000 Dec 1 1924 
steinws 2, See Now, York ry Co, raaeee july 1 1922 

nwa rst mo e 4 uly 
1.308.000. $1 000) § ...c*}/Int. at Guaranty Tr. Co., N. Y. City, Trus. 


aeons O 


pray bi 1896 4¢ A- 1,300,000 Oct i 1946 
first consol mtg $3, 


000,000; Mercantile Trust Co., New York, Trustee. 
Sy cee Ooo wane In guaerent at cite of company, New York. 
Figst & refunding mtge. $10,- 4M See text Nov 1 1936 
000, gla bape Measor Trust Co., Ee York, Trustee. 
Current lia Mitise joe 2 ype gp gtrempepene 4,483,094 
* Includes $4,206,718 bills and accounts owing pa a 
Of the new $10,000,000 000 mtge., $2 3 088. 827 are wan ted as collateral for 
loans from Interborough Rapid nsit and $3 5,000 are reserved for 
pets liens. No pee fund and bonds are not router to call. Under the 
& Queens Co. Ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company having defaulted in payment. e int. reorganiza- 
tion was made, under which the holders surrendered $1,2 interest 
was reduced to <a and the Mercantile Trust Co., N. Y., 4 made the new 
wysiee. The a’ bonds are redeemable at 105 and int. V. 69, 
ROAD.—The system, with the box YT eens Railway, embraces 70. 623 miles of 
trolley week. including main line, 82 miles; second track, 31.95; Soe. 


companies. 


1.85. Rails '70 to 116 | lbs., standard auge; 228 pass. cars, 36 others. 
REPORT .—For eer” years ending June 30: ° 
Gross. et. Other Inc. Int.&Tazes. Deficit. 
TORRES | oo waka $1,435,765 $56,806 $2, 156 $353,533 i SETA 
YS) aes ‘041 30 O63 |, 2,006 345,321 312 
OFFICERS —Pres.. W.O. Wood; V.- Ww. L. hw erman; Sec., ‘ 
M. isher: Treas., J. H. Campbell.—v. 33 'p. 752; V_ 84. p. 804; 86, 
p. 548; V. 88, p. 75. 


MANHATTAN AND QUEENS TRACTION CORPORATION, 


ORGANIZATION .—Incorp. in N. Y. on Nov. 4 1912 to tak h 
rigete one ty 4 of the py oa spore sree. oy in ng York City. po 
under Pa ue, and also under Manhattan m: 

1207 oa Public Se vi oe : f issi r seco reeves 

s ublic Service Comm. for permission to issue $1,500. tock and 
$1,500,000 Ist M. 5% bonds, but on March 10 1914 the P. 8S. —— aaa 
orized only $765,000 capital ‘stock and recommended the issue of $807.000 
bonds at 85. No stock outstanding; only $20,000 subscription stock. 


its pro on the bond issue was deferred until the company should 
” ¥. 
90; V. 98, p. 523. In 1915 application was withdrawn. 


. 102, p.1540 | 
| Pac El Ry Ist mtge $10, 900". 


| 


———3 


EARNINGS.—For year ending June 30 1916, gross, $291,815; ne anter 
taxes, $82,488; other income, $2,960; rents, $19, 474; surplus, $65,9 

ROAD.—1Has a franchise in the City of New York to operate a ania 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line ‘has been completed and cars are in 
operation to the intersection of Sutphin Road and Lambertville Ave. in 
Queens. The extension from the L. I. RR. station at Jamaica to Lambert- 
ville Ave. was completed April 26 1916. Total miles single track equiv., 21. 

OFFICERS.—Pres., Robt. 8S. Sloan; V.-P., Harold B. Weaver; Sec., 
Treas. & Gen. Mgr., S. B. Severson; Asst. Treas., ¢ rederick H. Adler; Asst. 


aa G. J. Johnstone.—V. 95, p. 1207, 1274; V. 96, p. 360, 790, 863; 
. 98, p. 523. 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RAILWAY, 

All the stock except directors’ shares is controlled by Southern Pacific Co. 
Mr. H. E. Huntington owns considerable amounts of the various bond 
issues of this company, and has ey go them as security under the Hunting- 
ton Land & Improvement collateral trust issue. 

ORGANIZATION .—Incorp. in California on Sept. 1 1911 as a merger 
of the following subsidiaries of the Southern Pacific Co Md 93, p. 667): 
Pacific Electric Ry. San Bernardino Va ley Traction Co. 
Los Angeles Interurban Ry. Redlands Central Ry. 

Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Riverside & Arlington Ry. Los Angeles Pacific Co 

During 1912 acquired the right of way and all rail lines and ‘equipment of 
the Pacific Electric Land Co. and purchased the property of the Ontario 
& San Antonio Heights RR. 

Operates under lease the Riverside Rialto & Pacific RR.—passenger 

service only. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Stock $100,000,000 ($100)_--. ---. 74,000,000 _ asxsetue 
First ref mtge $100, sme ,000 1911 5 31.854. -000 Sept 1 1961 
gold see text tf/Int. atU.s. Mtge. & Tr. Co Soe od 





Maturity. 


Trustee 
1902 5¢J-J 8,411, 000 ‘Jan 1 1942 


000 gold ($1,000) -___c_ ntf{Int. at Wales Trust Co. 5 San Fran., Trustee 
| Los s Ang & Pas El R Ry M $1,- fy 1898 5¢J-J 0,000 Jan 1 1928 
000,000 g guar ($1,000) c*{Int. at Il. or, & Sav. Be Chic., Trustee. 
Can be called at 105_--ntf| or at Chane Nat. Bank, New York. 
Ont & pan 2 pas wo hts 1st att} 1910 F-A 236,000 Feb on 1935 
$1,000.00 0 ($1,000 PEAS ntf ." cat southern Tr. Co., ang. . Trustee. 
Pas & “ss L Ist Ms po RL -D 180,000 June 1 1930 
old ($1,000) _---_-_ mo ntf i. oa Uaton Trust Co son Fran.. Trustee. 











d have fil a | 1 bonds i 5° 
spose mtge. for $10,000,000 with the consent of stockholders. at 9 Y Tee Redle rere. PP 


1,000) 
Cc Pacitic a A lst mige gold 
($1,000) guar_.__._- 

Los Angeles-Pacific RR au J-D 10 
mort gold $1,000 000c* ntf rat. vat ortiz, Tr. &S. Bk., 
Los Ang-Pac RR 1st con mtge A-O 1,465, $00" pt TT 1 198i 

$1,500, 900 g ($1,000 :000) - _ntf ae at re? Nat. Bank, San pe I 193: 


A 1902 
$500, 600 gold ($1 000). vat . Ins, 


— ag? 10 101938 


& Tr. 0» Trustee. 
Los Ang eles—Pacific RR first A Ren J nett Sept 1 1943 
and ref mtge $5,000,000 By o leo geles Trust Co., Trustee, or at 
gold ($1 ee at O00 US Mtge. & Trust Oo. N Y. Go-Trus. 


Angeles Pacific Co gen{ 
consol mtge $1 

Bi ($1,000) sinking fund 

c*_ntf 

1st ref mtge} 


Los Ang & Redondo lst mtge 


{1906 5¢J-J 1,233,000 Jan 2 1946 
Int. at Unies Trust Co., San Fran., 


Trustee, 
or at Farmers’ & Merch. Nat. Bank, Los 
Angeles, or Chase Nat. Bank, New York. 
1910 J-J 298,000 jan nA 1950 


1902 500000 Jon 'S "1932 


Ang Pas \ Co 4 g 8, 
320 g ($1,000) c*tf {Union = bay of San 
500 ,000 g ($1,000) _c*_ntf/Int. at Union peas Os. gy Tae Trustee. 
Riverside & Ar n ist M\ 1899 4 F- +200 000 Aug 14 1919 
Snp0.000 ania ptnniand ntf /Int. at Uae trust Co. oe an Fran., Trustee. 
an Bern Vall Trac Ist M| 1901 5A 44,000 Oct 1 1931 
gold $250,000---_-- c*_ntf/Title Ins. & “Tr. Co., a area. 
Bernardino Vall Oct | 1903 5gM-S 817,000 Sept 1 1933 
& gh $1,000, gold }Int. at Los . Tr. & 8. Bk. of Cal.,Trustee 
Redlende st 1 tM $50" 1899 6F-A 50,000 A 
an y ls - 
at ag fea / red nee t. etre Nor BO Beek Redl Ang. fru. 
no s und__n nt. a’ 
Rediands St Ry list M gold -8 “ x sal. 





1901 5 ga. < 

ntf}Title Ins. & Tr, seat at ept 1 runt 
nt. at First 

Redlands Central R 1907 — ands, O 


id $500.000 ($1. 000) ntffIne at Los ang. Tr.&8 Bn Qo July 1937 
Total bonds outstanding June 30 1915, $58,438,000. 


BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to aovide fun retire 
uaderiving bonds; alsofor PBA Pa for oo . i. Bonds to 


bear interest at such rate or rates as may be fix at tinte of issue by direc- 
pow 2 not exceedi 2 aeerer ity Gerfes annum. The bo are issued in 
es, Series ‘‘A’’ issued. Denon. Sates “*“A’*’ $1,000 
pate series, $1,000, $300 ux d $100. Sinking fund $10,000 per year 
Series ‘‘A’”’ is subject to call freee Sept. 11916 at 110 and int. Other series 
waren | to call after Sept. 1 1916 at price to be fixed by board of directors 
Wo c Elec. Co. 1st M ed 
| ues. Sinking fund ‘is $5,000 per annum, co 
907, for 5 years; then ,000 per annum to Jan. 1 
annum to Jan. 1 1922; 20 per annum to Jan. 1 1927: $2 
1932; $30,000 per annum to Jan. 1 1937 and $35,000 
said fund 
at 
Los Angeles & Pasadena 1st Mtge.—Bonds bear the guaranty of “zh rs 
6; al of $10,500 per year out of net earns. from 


Angeles Ry. by end. 
Dec. 1 1908 to and incl. spe callable at 105 ~ on int. date. 
y both Los 


Pasadena & Mt. Lowe ds are guar. An a 
and Los Angeles & gene oan Elec. 5000 ye. sinking und for those eee Be. ye 
000 per ann. for first 5 years, 7500 


per ann. for second 5 years, $10,000 per ann. for next 5 years and $ 2°500 
Calif alifornta Pacific Ry. ist ‘Mie ; whe: “ canal : nthoris ized 
‘aliforn s é. or no author yt 
is limited to yan ae Pe, mile of completed track. No sinkin a” oe 


bonds cannot be uar. yee b ie r : 
Title Insurance + Trust Co. " Ane tg Be es 0.;800 0.75 78, D. 76. 


Los Angeles-Pacific RR. 1st hance é. Agel on any int. date at 105 and int. 
Sinking fund beape June 10 1908 until June 10 i926, $10, ano pee year out 


of net income onl Int. ayo ayable at Illinois Tr. & Sav k, 
and Chase Nat. Bank, N y ank, Chic., 


Los Angeles-Pacific RR. ‘et Cons. Mige.—Not callable. Sinking fund 
began April 1 1911 and retires $10,500 annually (out of net earns. only) to 
and | yt eles 1 1929. Citizens’ Trust & Sav. Bank, Los Angeles, trustee. 

Hermosa Beach & Red. Ry. 1st Mige.—Int. payable at Crocker 
ni? res dart an Fran. Sink. fund began May 1 1913 and retires $ $10,500 
per ann. (out oF net income only a Ref. and incl. May 1 “s. Not callable. 

Los Angeles-Pacific RR. 1st & b.4 honky ae Sufficient bo 
retire prior liens. A sink began in 


908, to aA 50,000 per ann. 
is passe £ first 5 joes 00 per f 
next xewe , $80,0 ad follo 


=. next So ears, $70,000 per ann. 
er an 

$100, yearly following 5 years and d $150 000 Dp n. next 5 years, 

subject to call 


000 por ann. thereafter. Not 
Los oo anges s Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 

$10, 1916 to 1920, $15, om pes ann.; 1921 to 1925, $20,000 

Stl aut 0 a a ORL OS aa 
auth., 

served for prior liens. Bonds are not callable oom Sa0'ee> 
Los Angeles Pacific Co. 1st Ref. Mige. Subject to call as a whole or in 

part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 

notice. Interest payable at company’s office or agency in New York. 

Sinking fund of $5,000 per annum beganin 1910. Guar., p. & i., by South- 


ern Pacific Co 
Riverside & Arlington Ry. 1st Mige.—Not callable. Sink. fund began 
ayment of exps. and int. the entire net in- 


Sept. 5 160 as follows: a : 

come and entire net proceeds from sale of property applicable d 

deed to be set aside each year to and incl. 1903; in 1904 had theventiar a 
of net inoonse and proceeds from sale of propert: 

lst Mtge. 5% ds.—$50,000 are reserved for the 

% bonds. No ‘sinking funds and bonds are not callable. 


gan 10 years from date of bonds of of ¢ 


diands St. Ry. 
previous issue ‘of 
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Rediands Central Ry. 1st Mtge.—Sinking fund began July 1 1912 and retires 
$1,009 per annum to July 1 1917, $2,000 next 5 years, $3,000 per annum fol- 
lowing 5 years, $4,000 next 5 years and $5.000 following 5 yrs. Not callable. 

Los Angeles & Redondo 1st Mtge.—Sinking fund retires $10,000 per annum 
out of surplus and net earnings. Bonds are not redeemable. 

San Bernardino Valley Traction 1st Mige. bonds are subject to call at 105. 
Int. payable at First Nat. Bank, Redlands, and at First Nat. Bank. 
Los Angeles. 

San Bernadino Valley Trac. 1st & ref. Mtge. bonds are red. at 105. Sink. 
fund retires at 105 and int. 12 bonds during 1913-15 (incl.) during 1916 pays 
off 13 bonds; during 1917 14 bonds; during 1918-27 pays off 25 bonds yrly.; 
during 1928-30 37 bonds yrly.; 1931 and 1932 38 bonds each year. 

Ontario & San Ant. Heights 1st Mige. bonds are red. at10l andint. Sink. 
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter. 


EARNINGS.—For year ending June 30 1916, oper. revenues, $8,856,796; 
net revenues, $2,862,185; total net income (after taxes), $2,383,929; inter- 
est, rents, &c., $3,205,664; deficit, $821,734. 

ROAD.—Operates an interurban electric_railway system centering at 
Los Angeles, extending into the counties of Los Angeles, San Bernardino 
Riverside and Orange and serves the cities of Pasadena, San_ Bernardino 
Riverside, Colton, Redlands, Pomona, Ontario, Santa Ana, Long Beach 
Venice, Ocean Park, Santa Monica, Redondo, San Fernando, Owens 
mouth and Lankershim. Total miles operated, single track, 1,058.37 
of which 612.33 miles main track, 320.86 miles second and other main track 
and 125.73 miles of sidings and turnouts. Standard gauge. 49 electric 
locomotives, 1 steam locomotive. 673 motor cars and 1,260 non-motor 
cars (incl. 25 trailers); 3 power stations. 43 sub-stations and 3 portable 
sub-stations. Power purchased from Pacific Light & Power Co. and South- 
ern Oalifornia Edison Co. 

OFFICERS.—Pres., Paul Shoup, San Francisco; Sec. & Aud., H. A. 
Culloden, Los Angeles; Treas., 1. W. Hellman, San Francisco; Gen. Mer., 
J. McMillan. General offices, Pacific Electric Bldg., Los Angeles.— 
V. 99, p. 467, 1867, 1598, 1675; V. 101, p. 132; V. 102, p. 251. 


LOS ANGELES RAILWAY CORPORATION. 

The entire $20.000,000 stock, except directors’ qualifying shares, is 
owned by Mr. H. BE. Huntington,and, along with certain amounts of differ- 
ent bond issues of this company and the Pacific Electric Ry. (see above), is 
pledged as security for the Huntington Land & Improvement collateral 
trust issue—see V. 98, p. 527. 

The Los Angeles Ry. Company was organized Dec. 2 1913 to merge the 
Los Angeles Ry. Corporation and its subsidiary, the City Ry. Co. of Los 
Angeles (V. 97, p. 1733), but on March 5 1915 the Cal. RR. Comm. denied 
its application to issue $20,000,000 stock in exchange for the $20,000 .000 
stock of the Ry. Corp. and the $5,000,000 stock of the City Ry. and to 
execute a mtge. under which $23,544,000 bonds were to be issued in ex- 
change for outstanding bonds of the two companies or bonds assumed by 
them. V. 100, p. 901, The Los Angeles Railway Corporation 
was incorporated , af California on November 7 1910 as successor to Los 
Angeles Railway and acquired all the city narrow-gauge lines owned 
by Pacific Electric Railway and Los Angeles Interurban Railway. and 
those portions of Los Angeles & Redondo Ry. and California-Pacific 
Ry. Co. lying north of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
V.91, p. 1386. More than &5 miles of track is on private right of way. All 
main line and practically all down-town line franchises extend beyond 1940. 
Owns entire $5,000,000 stock of the City Ry. of Los Angeles, incorporated 
in Dec. 1910 to build new lines for the corporation. V. 91, p. 1766. 

Favorable Decision.—In a decision handed down April 6 1915 the District 
Court of Appeals in Los Angeles sustained the right of the company to 
charge 10-cent fares from the city to Eagle Rock, Glassel and other points 
j2 that district. See V. 100, p. 1438. 


STOCK AND BONDS— _ Date. 
Sires SRO OOO cacdncunes Seba ericuense Poe ee 
Los Angeles Ry Corp 1st& ref} 1910 5gJ-D 14,750,000 Dec 1 1940 

M $20,000,000 g ($1,000)}Los Angeles Trust & Savings Bank, Trustee. 

aiies DG; .. i324 = c* 

Los Ang Ry M $5,000,000) 1899 5 g A-O 5,000,000 Oct 1 1938 
gold ($1,000 each)___- c*{Int. at Union Trust Co., San Fran., Cal., Tr. 
Los Angeles Trac Ist cons M} 1898 5g¢J-D 250,000 Dec 1 1938 
gold $250,000 ($1,000)___-_ /St. Louis Union Tr. Co., St. Louis, Trustee. 
City Ry of Los Angeles Ist M\_ 1911 F-A 3,613,000 Feb 1 1941 
$5,000,000 ($1,000) gold.c*/Int. at Los Ang. Tr. & S. Bk.. Los A., Trus. 

Bonds.—Int. on Ist & ref. M. bonds is payable at office of trustee, 
Bankers Trust Co., New York, and by arrangement at Anglo & London 
Paris Nat. Bk., San Fran. Bonds are not subj. tocall. Bonds have sk. fd. 
of $10,000 per month (incl. s. f. on underlying bonds) to be invested in 
first & ref. bonds at 105 and int. or less, or in a cathe securities; first 
& ref. bonds purchased for s. f. to be kept alive, $205,000 bonds are held 
in sink. fund. V. 92, D- 262; V. 94, p. 1383; V. 95, p. 1273. On 30 days’ 
notice int. may be made payable at the National City Bank, N. Y._ Int. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank, New York. 
000 Los Angeles Ry. M. bonds in sink. fd. City Ry. Co.of L. A. 5 
bonds have a sink. fd. 2% per annum of principal amount of bonds 
which began Jan. 1 1916. 

BARUINGS -—Var Reset years endin 


Interest. Outstanding. Maturity. 
$20.0 





June 30: 


Fiscal ross Net, after Fized Balance, 

Year— Revenue. ares. Charges. Surplus. 
101362) Binsnnducan $6 326,053 $1,939,424 $1,179,283 $760,141 
REE conheaban 7,003 ,000 2,309,416 1,168,636 1,140,780 


PROPERTY.—Comprises 389.08 miles of track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 878 passenger cars, of which 474 are of P-A-Y-E 
type, 182 center and 222 misc. cars, and 97 work cars, &c. Has favorable 
power contract with the Pacific Lt. & P. Co., the current being distributed 
through the corporation’s own transmission system, comprising 432.56 
miles of line and 10 sub-stations. 

OFFICERS.—Pres., H. E. Huntington; V.-P. & Gen. Mer., Howard 
Huntington; Sec. & Treas., C. A. Henderson.—V. 97, p. 521, 1733; V. 98, 
p. 523; V. 100, p. 1348, 143&; V. 101, p. 370; V. 103, p. 320. 


i 





LOUISVILLE, KY. 

LOUISVILLE TRACTION CO.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on July 5 1903 and 
acquired practically all of the stock of the Louisville Ry. Co. Holders of 
common stock of Louisville +4 on payment of $55 in cash, received three 
shares of new common stock in exchange for each share of old stock held. 
Holders of the old preferred stock of the Louisville Ry. received share for 
share of new preferred, with a bonus of 20% in common. The new com- 
pany provided the Louisville Ry. Co. with needed money to be used for 
improvements, the railway company issuing $1,100,000 common stock 
therefor. See V. 79, p. 968. In April 1907 authorized common stock of 
the Traction Co. was increased from $12,000,000 to $15,000,000. V. 84, 
p. 931. In Apes 1908 preferred stock was increased from $2,500,000 to 
$3,500,000 and the additional $1,000,000 offered to stockholders at par, all 
of which was taken. 

The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
tucky company, owning all the street railways in the city of Louisville and 
its suburbs. it bas $5,500,000 common stock and $2,500,000 preferred, 
practically all owned by the Louisville Traction Co. Franchises are 
partly for 99 years from 1886 and partly perpetual. 

The Louisville & Interurban RR. has been organized in the interest of 
the Louisville Ry. to construct a system of urban and interurban lines. No 
securities have been issued except $4,000,000 stock (increased to that 
amount in February 1913) to Louisville Ry. Co. In Jan. 1911 Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certificates, &c., and about all the 
stock, was owned by Louisville & Interurban), sold at foreclosure on Jan. 3 


1911. V. 92. p. 59, 262. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $15,000,000_._...... .... Q-J $11,889,700 Oct‘16,1% 
Pref 5% cum $3,500,000__... ---- A-O .500,000 Oct'’16,2% % 
Louisvil 1910 5eF-A 4,035,000 Feb 1 1950 


le Ry gen mtge gold} 
$20,000,000 ($1,000) __c*tf {Interest at German Bank, Louisville. 
Louisville Ry cons M gold{ 1890 5e¢J-J 6,000,000 July 1 1930 
$6,000,000 (list N bi iadibed ba at National Bank of Commerce, N. Y.; 
Fidelity-Col. Tr. Co., Louisville, Trustee. 
Louisville Ry 2d mtge, $3.5 1900 44%eM-S 2,000.000 Mar 1 1940 
000.000 gold ($1.000)___tf{Interest at German Bank, Louisville. 
Bonds .—$8 000,000 of the qm. mtge. bonds of 1910 are reserved to retire 
prior liens; the remainder is for extensions and improvements. Bonds are 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee. 





Dividends.—On Traction pref., 5% perannum. On com. the first semi- 


annual dividend, 144%, was paid Oct. 1 1904. In 1905, 3%. In 19 
and 1907, 4%. In 1908.3%. 1909 and since, 4% per annum. stat 
ROAD.—The Louisville Ry. Co. owns 175% miles of track on 77 34 miles 


of street, with 134 miles outside city limits; allis electric. Aff. s g 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and i og oy 
‘i eed fla! oo pny & pee ry operates 102 miles of track in Jef- 
erso Jounty, incl. extensions to La G ge : Shelbyville i ‘ 
anid Stet A By Ss a Grange and to Shelbyville in Oldham 
-—Of Louisville Railway Co. for fiscal years ending Dec. 31. 
Cal. Gross Net Other Int.& Pf. Div. Common Balance, 
Year. Revenue. Earnings. Income. Tares. (5%). Dividend. Surplus. 
1915-$2,940,501 $1.414.770 $180,000 $922,144 $125,000 $545,650 $1,976 
1914. 3,166.482 1,369,818 180.000 876,225 125,000 545.650 21943 
OFFICERS.—Pres., T. J. Minary; V.-P., A. P. Humphrey: Sec 
Treas., Samuel G. Boyle.—V. 94, p. 351, 826, 1179: V. 06. po ks yon 
1015; V. 98, p. 832; V. 100, p. 733, 975; V. 102, p. 713, 880. "ees 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolle 
ORGANIZATION .—Incorp. in March 1912 in Indiana as rain Bg oy 
eee snctesencls A Piggy th hin ap de my at foreclosure on March 21 
° : % ° ranchises in cities and towns are for é 
1905; remainder is on private right of way. a 
STOCK AND BONDS— Date. Interest. 
COMMON S600K BSO0U000..2. occ 2 | cwcccse 
Preferred stock $600,000..... ..-..  -....-- oo ki ) eee 
First mortgage $1,500,000 g| 1912 5g A-O 849,800 April 1 1942 
($100, $500 & $1,000) _c*tf{Int. at Colonial Trust Co., Pittsb., Trustee. 
Bonds .—Of remaining Ist M. bonds $650,200 are for impts. and ertens. 
at 80% ofcost. Subj. tocallonanyint.dateat 105andint. Sink. fund of 
2% a annum begins Oct. 1 1917, increasing 1% each year to and including 
April 1 1921, then reduced to 1% per annum thereafter. 
EARNINGS.—For year ending Dec. 31 1915, gross, $137,902; net, after 
taxes, $45,759. In 1914, gross, $142,951; net, after taxes, $46,487. 
ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) Through cars from 
Louisville to Indianapolis were put into operation in 1908. Standard 
gauge: 75-lb. T rails. 
OFFICERS.—Pres. & Gen. Mgr., John E. Greeley, Scottsburg, Ind.; 
V.-P., Mark Storen, Scottsburg, Ind.; Sec., Nathan G. Eyster, Pitts- 
burgh, Pa.; Treas., Jas. C. Chaplin, Pittsburgh, Pa.—V. 100, p. 733. 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

Interests identified with the Middle West Utilities Co. are in control. 

Senate Tran i406, ne ee under the general railroad laws ef 
Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water-Works 
Co. are deposited under this company's mortenge. Has purchased the 
electrical equipment of the Kentuc y & Indiana Bridge Co. and leases the 
bridge for 25 years, thus affording independent entrance into Louisville. 
Company does electric lighting and express and freight business in addition 
t° passenger business. Road is mainly on private right of way. 


Outstanding. 


Maturity. 
$596,20 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oN ES eee ae ee 3, Me -weucteusee 
Pref $1,500,000 Series A & B_ ___- Q-J 917,130 See text 
First mortgage $2,500,000 g{ 1905 5¢J-D 500,000 Dec 1 1925 


($500 and $1,000)--.--_- c*; Int. at American Tr. & Sav. Bank, Chicago, 

| Trustee, or at Eliot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be issued for 80% of cost of property 
built or acquired. Are subject to call at 105 and int. V. &2, p. 868. 

TOCK.—The Series A pref. stock is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and thereafter. 

Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when % % was paid on both 
classes; same amount quarterly since to Apr. 1916. 

ROAD .—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a through line between 
Louisville and Cincinnati. Standard gauge. 70-lb. T rail. 

OFFICERS.—Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
E. Guthrie, all of Indianapolis: Treas., J. F. Stratton, New Albany, Ind.— 
V. 82, p. 509, 868: V. 94, p. 1626. 


(1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Aibeay Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Trac. 
Co. Does entire gas and electric-lighting business in New Albany and 
Jeffersonville, and supplies also Port Fulton, Silver Grove and Clarkville. 
Franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100) -.__-- ant ~“ipakeee $1 000.000 anaes deans 
First mtge $750,000 ($1,000) { 1902 5 g J-J 671.000 See text 

ME. nwod Sanaa naiemae c*{ Interest at American Trust & Savings Bank, 

Chic., Trus., and at Eliot Nat. Bk., Bos. 


First consolidated mortgage{ 1904 4 eae 750,000 See text 
$1,500,000 gold ($500 andj Interest at American Trust & Savings Bank, 
1 ee sence gaes a c*| Chic., Trus., or at Eliot Nat. Bk., Boston. 

_ Bonds.— $671,000 first consols are reserved to retire a like amount of 
first, 5s; and $79,000 have been retired. Both issues mature serially from 

1907 to 1942, but the bonds of 1902 may be called at 105 and int.; the new 

consols are callable after July 1 1924 at 105 and int. See V. 79, p. 2458. 
Year ending June 30— 1914-15. 1913-14. 1912-13. 1911-12 

ng $331,595 $334,730 $317.625 $312,682 

230,304 221,579 202.361 200,702 


eee ne $101,291 $113,151 $115,264 $111,980 
Interest, &c 80,859 76,728 73,454 71,393 


90 = onmw ee eemeneencesnces $20,432 $36,423 $41,809 $40.587 

OFFICERS .—Pres., Chester P. Wilson; V.-P., Frank P. Smith; Sec.. 
Ira E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, 
Ind.—V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 


(a) Louisville& Southern Indiana Traction Co. 
ORGANIZATILON.—Incorp. in Indiana under the General Railroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 
Co. Leases the New Albany Street Railway Co. for 25 years from Aug. 1 
1903 (with privilege of renewal for 25 years) at a yearly rental of $500, the 
int. charges and taxes and divs. of 4% on $100.000 preferred stock. V.77, 
R- 769. In Sept. 1904 acquired the Highland RR. for $10,000 in bonds. 
. 79, p. 1643. In Dec. 1905 acquired the Jeffersonville City Ry. See 
V. 81, p. 1792. Is controlled by the United Gas & Electric Co., which see 
above. Franchises owned are for 50 years; also permitted to carry freight. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($10)__-.. --.. - LLL. $2 000.000 
Pref 6% cum $1,000,000 ($10) _--. -____-- eee 
First mortgage $1,000,000( 1903 5g M-S15 1,000,000 Sept 151923 
gold ($500 and $1,000)" _c*{{Int. at Amer. Trust & Sav. Bank, Chicago, 
U.S. Trust Co., Louisville, Trustees. 
New Albany St R = | 








and 
1902 5F-A 250,000 Aug 1 1927 
($1,000) guar prin and int_{Int. at U. 8. Trust Co., Louisville, Trustee. 
Bonds .—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guar. by United Gas & Elec. 
oe pre 33 miles of track, including 1044 miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big Four’’ RR. for the use 
of its bridge over Ohio River and with Louisville Railway Co., allowing its 
cars to enter Louisville. Has erected an interurban terminal on Third St., 
Louisville. Girder rails. 90 lbs.; T and eirder rails, 75 and 77% Ibs. 


OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V.81,p.1792 
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McALESTER, OKLA. 

pe tbe NA ronee & LIGHT CO. 

ORGANIZATION.—Incorp. in Delaware on June 27 1916 to take over 
the light and aoe business of the Choctaw Ry. & Lighting Co. sold at 
foreclosure (V. 102, p. 1539) and owns the entire $600,000 capital stock of | 
the Pittsburgh County Ry., incorp. in Oklahoma June 24 1916, to take 
over the street railway properties. Stock, common, $1,000,000; 6% cum. 
pref., $500,000. Bonds, first mortgage 5s, open issue authorized. 

ROAD.—The Pittsburg County Ry. operates in cities of McAlester and 
Hartshorne, and an interurban line, over private right of way, between the 
two cities. 23.26 m. of track. Standard gauge; rail, 66-70-Ib. T. 
passenger cars, 7 othe ¥ cars. 

OFFICERS.—Pres. N. Mason, N. Y.; V.-P., 
Sec.-Treas., S. M. nat all 250 en Mer., 
N. Y. office, 71 Broadway en’; 103, p. 940. 


2 
4 


J. A. Trawick, Boston. 
W.H. Vorce, McAlester. 





McKEESPORT, PA. 


PITTSBURGH McKEESPORT & WESTMORELAND RY. 
As of Sept. 8 1916 the American Water Works & Electric Co. 





1 acquired 

control and is now operating the road, which runs between Irwin and 

McKeesport, about 11 miles.—V. 99, p. 467; V. 100, p. 1438. 
MACON, GA. 


GEORGIA LIGHT, POWER & RAILWAYS. 


ORGANIZATION.—Is a voluntary association formed under Massa 
chusetts laws in Sept. 1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., 
$3 660,000 lof the $4,000,000} stock of the Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 


owns over $1,573,000 6% securities of its constituent companies issued for 
new construction, &c. 


STOCK AND BONDS Date. Interest. arf Maturity. 
Common $8,000,000 ($100)__- -.--. --------- SLE céaweunksn 
Pref $2,000,000 6% n-c 3100) ee - 500,000 See tex 
First lien mtge $6,500,000/ 1911. 5 M-S 3.574.000 Sept 1 1941 

gold ($1,.000)____-_- c*&r New York a Co., New York, Trustee. 
Conv debs $500. 000° gold | 1914 6 F- 500,000 Feb. 1 1917 

MPG pease \ New York Trust Co., N. Y.. Trustee. 


Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are listed on Pittsburgh Stock Exchange. Common stock 
is listed on the Pittsburgh, Chicago and London stock exchanges. The 


remaining $2,926 ,000 first lien bonds are reserved under careful restrictions | 


for acquisitions of other securities and for extensions and impts. Bonds are 

secured by deposit of al! the securities owned by Ga. Lt. P.& Rys. Red. at 

us & int. on any int. date on 30 days’ notice. Prin. & int. payable at office 
fA. B. Leach & Co., N. Y., or Bank of Scotland, London. Annual sk. fd., 

$50,000 1 1916 to 1920, $75,000 1921 to 1925 and $100,000 1926 to 1940. 

Vv p. 

exc aA The debentures of 1914 are convertible into pref. stock. 

Dividends .—Quarterly divs. of 144% were paid from Jan. 1 1913 to Jan. 1 
1915, incl.; none since. 

EARNINGS.—For the 12 mos. end. Dec. 31 1915 interest and divs. 
$115,576, less all income deductions, incl. int. charges and general expenses, 
&c., $182,439; deficit, $66,863. The combined results of the co. and its | 
subsidiz aries, with inter- -company items eliminated, were: 


‘ 
32. 


| 


| 


| any int. date on 60 days’ notice. 
Bonds are listed on Chicago, Pittsburgh and London stock | 


-| $1 


Period Corered— Gross. Net(aft.Taz. ) Interest. Balance. 

7 mos. ending July 31 1916__-$521,790 $264,079 $227,677 sur.$36,402 | 
7 mos. ending July 31 1915... 466,457 208 428 222,218 def. 13,790 
Calendar year 1915_.._--.-.-- 839,203 401,773 381,179 sur. 


PROPERTY.—Through controlled companies operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello. Forsyth, Barnesville. Griffin, Bibb, Thomaston and 
Hampton. Ga.; also sells a large amount “ electricity in Atlanta. 


20'504 | Mad 


OFFIC | "—Pres., Geo. P. Toby, N. V.-P., J.D. Everitt: Sec. & 
Treas., F. B. Lasher; Asst. Sec. & Asst. * Py W.E. Fulcher.—V. 94, p. | 
630: V. os. Dp. 544; V. 98, p. 912, 1844; V. 102; Dp. 1436. 


(1) Macon Railway & Light Co. 
Entire common stock is owned by Georgia Lt.. Power & Rys. 
ORGANIZATION .—Incorporated in Georgia on Oct. 23 1902 by the 


Railways & Light Co. of America as a consolidation of the Macon Consoli- | 


dated Street Ry., the Macon Electric Light & Ry. 
Macon Street Ry. end the Metropolitan Street Ry 


The city ordinance 
permitting the consolidation, * passed 39 on Sept. 16 1902, granted a 50-year 
franchise. For terms, see V. 


Control of the Georgia Public cow. ré ‘orp. (incorp. in Ga. in May 1912) 
was acquired in Oct. 1913 by a oa ndly to the Macon Ry. & Lt. Co. 
and Central Georgia Pow. Co. 1286. 

{n June 1914 Georgia RR. Commission enticed the issue of $700,000 
additional common stock, making the total $1, 00. 

On Aug. 24 1915 the RR. Comm. denied ity ca of the company 


and the Georgia Pub. Serv. Corp. to increase electric light and power rates 
in Macon. See V 


, the North & South 


STOCK AND BONDS— _s Date. Interest. OUEaT 70 Maturity, 
Cnn Bt er eee te) as anck meanness + SERENE. (eenawies 
Pref $300 ,000 ($100) 6% cum. ----. A-O See tex 
Macon Ry & Lt Ist cons mtge{ 1903 5¢J-J 33 53: 90 Jan 1 1953 

g $1,000,000 ($1,000) _c*tf\Int. at Equitable Tr. Co., N. Y., Trustee. 
Macon Elec Lt & Ry lst mtge{ 1899 6¢J-J 42.500 Jan 1 1929 | 

$100.000 ($500) gold _c*tf\Int. at Equitable i 2 on N . Trustee. 

Bonds.—Macon Ry. & Lt. 


st consols are subject to call on any interest 
date at 110 and int. $41,000 bonds, $12,300 com. and $16,400 pref. stock 
are aa ey Se Trust Co. to retire the $42,500 bonds remaining out. 
See 7 

Dividends. —6% per annum has been paid s.-a.on pref., 1903 to Oct. 
1916 incl. 


ROAD .—Owns and operates about 36.14 miles of track, all of which has 
been re-laid with 70-lb. rails. 54 cars. 


EARNINGS. —For years ending Dec. 31 


Year ending Gross Net (after Interest on Pref. Div. Balance, 
Dec. 31- Earnings. Taxzeés). Bonds, &c. (6%). Deficit. 
ee. <li dae CR $430,869 $102,415 $95,005 $17,016 $9,606 
ee a ea 455,522 100,016 88 O86 17,016 5.088 
Latest Barnings.—¥or 7 mos. end. July 31 1916, gross, $264,973; net, 
after taxes, $79,132; int. on bonds, &c., $56,815; pref. div., $9,926; sur- 
plus, $12,391. 
OFFICERS.—Pres.. Wm. H. Felton; V.-P., P. G. Gossler; Sec., E. W. 


Cabaniss; Treas., Richard Oudersluys.—V. 97 » 
(2) Macon Gas Co 
ORGANIZATION, _—Incorp. in Ga.in 1852. Was formerly Macon Gas 
Lt. & Water Co., but in Oct. 1911 transferred its water plant to the city 
and changed name to present title. Controls entire gas business of Macon, 
Pracweay all the $480, 000 com. and $20,000 pref. stock is owned by Ga. 

. Power & Rys. Company has no bonds. 

Decision. —On Nov. 3 1914 Judge Mathews in the Superior Court sus- 
tained the demurrer of the company to a petition of two minority stock- 
holders asking for the appointment of a receiver and an order directing 
the Company to sever its relations with the Geor 


- 1286; V. 101, p. 694. 


a Light, Power & Rys. Co. 

The po jon was dismissed except that part under which an injunction was 
gran previously, to restrain the company from neanentins its capital 
stock grove $500.000. See further particulate in V. 99, p. 1455. 

EARNINGS.—For years ending 
Dec. 31 Gross Net (after Interest Preferred Balance 

Years— Earnings. Tazes). on Notes. Divs. Surplus. 
: $45,282 $11,856 $i. 000 $32,426 
Seitasstcseshs< aru 40.683 9.388 30295 

Latest eeroines —For 7 mos. end. July 31 1916, gross, $78. 251 net, after 
tages. 23,019; int. on notes, $7,147; pref. div., $583; surplus, $15,288. 

as; 


gas holders and over 50 miles of mains, "ke. 
100,000, 000 cu. ft. per annum.—V. 93, p. 942. 15% 37; 
(3) Central Georgia Power Co. 
Georgia Lt., Power & Rys. owns $3,660,000 stock. 


ORGANIZATION .—Incorp. in Ga. on March 4 1907 as Bibb Pow. Co 
and in Jan. 1908 changed name to present title. 


Output now exceeds 
- 99, p. 


Began oper. June 1 1911. 
STOCK AND BONDS— Date. Interest. se ye Maturity. 
OOO ecw ccceass wees eaeceanee 000° BPS Sa a 
™ $500 & $3.000,0 000 g ($1,000, ‘} 1908 5M-N 2: 064: 000 May 1 1938 
$500 - 00, or £ er Empire Trust Co., New York, Trustee. 
8 en per 


Bonds.—Int. on bonds is payable at office of A. B. Leach & Co., N. Y., 
or Bank of Scotland, London. Subject to call at 105 and int. for six. fd. or 


any or all at eompnny 's ogee on any int. day. Sinking fund of 1 f 
bonds out began in 1913. V. 88, p. 1199. , bodies 





EARNINGS.—For 12 mos. end. Dec. 31 1915, gross, $355,577; net’ 
$257 ,213; int. on bonds, &c., $210,946; surplus, $46.267. ‘For 7 mos. end. 
| July '31 1916, gross, $231, 842; net, $164,060; int. on bonds, &c., $124,222; 


| surplus, $39,938. 


PROPERTY .—Owns hydro-electric _ (capacity 16,000 elec 
ultimately to be increased to 24,000 elec. p.) on Ocmulgee River, near 
Jackson. Transmission lines extend to Ye ay Forsyth, Jackson, Bibb, 
Barnesville, Thomaston and Griffin, connecting at_ the last-named point 
with the line of the Central Georgia Transmission Co. (whose entire capi- 
tal stock and bonds are owned by Ga. Lt., Power & Rys.), running to 
Hampton and Atlanta. Total length of transmission lines, 125 miles.— 
V. 93, p. 1536. 1670. 


+ De es 





MADISON, IND. 
MADISON LIGHT & RAILWAY CO. 


ORGANIZATION .—Incorp. in Indiana July 25 1896. Operates 4 
miles of street railway in Madison and supplies light and power to Madison, 
North Madison, Hanover and rural district. Franchises expire in 1952. 





STOCK AND BONDS. Date. Interest. tl Maturity. 
SHE, BLOOM dncdaeeeosad e800) hg eiow Ps 
rs 2 mange $150,000 os) 1912 6J-J 138° 000 July 1 1942 


tf{ Pittsburgh, Pa., Tr. Co., Trustee. 

pala! ES bonds are reserved for add’ns and impts. at 90% of cost. 
Sinking fund of $1,000 per annum from July 1 1917 to 1922 and $2,000 an- 
nually thereafter, callable at 102% and int. 


EARNINGS.—For year ending Dec. 31 1915, gross, $53.538; net, $16.,- 
483; insurance and taxes, $1, bond int., +. 840; surplus, $8,320 

OFFICERS.—Pres., my re "Gen. Mer . F. Tennis; V.-P., 
C. Tennis; Sec. & Aud., M. Robinson. a. ‘88, - D. 1767. 


Chas. 








MADISON, WIS. 
MADISON RAILWAYS. 


ORGANIZATION .—Successor in May 1916 to the Southern Wisconsia 


Ry., for statement of which see this Section for May 1916. Franchises 
expire in 1932, 1938 and 1944, and are practically exclusive. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BUOCK Bee Ce eciuicascen suka sabtuno a eae ee 
lst mtge $1,500,000 g oy 1916 5g M-N 800,000 May 1 1936 

and $1,000)_-_._-_- *_tf\Int. at Wisconsin Tr. Co., Milw., trustee 

| 3-year notes ($200,000) “gold 1916 6 g M-N 200,000 May 1 1919 
($500 and $1 000) Sete pte c*\Int. in Chic. Wisc. Tr. Co., Milw., trustee. 


Bonds.—Additional bonds may be issued for extensions, additions, me. 
for 80% of cost under conservative restrictions. Red. at 102% and int. 

A sinking and improvement fund of 114 (Ge 

er annum of bonds outstanding begins May 1 1919 for redemption. of 
nds or improvements, &c. The notes are redeemable at par and int. 

on any int. date on 30 days’ notice. The following payments are required 

to be made into an improv ement fund for the +g BE of notes or for 
improvements, &c.: May 1 1916, $15,000; Nov. 1 1916 and May 1 1917 


-y Nov. 1 1917 and May 1 1918, $15,000, and Nov. 1 1918 and 
May 1 1919) $17,500. 

EARNINGS.—For year ending Dec. 31 1915, gross, $281,678; net, after 
| taxes. S104, 273. 


'AD.—Owns 15 miles of standard-gauge track, including lines in Madi- 


son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


Montgomery; V.-P., Dudley Montgomery; 


Warren Montgomery; Supt., D. Montgomery.—V. 103, p. 


ison. 
OFFICERS.—Pres., F. W. 
Sec. & Treas., 
320. 





MANCHESTER, N. H. 
MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
prises the several light, power and street railway properties in and around 
Manchester. The company owns the stock of the Manchester Electric Co 
ape oy Elec. Lt. Co., Manchester St. Ry., Manchester & Nashua St. 

(name changed from Goffs Falls Litchfield’ & Hudson St. Ry. in Feb. 
1907), and Manchester & Derry St. Ry. Manchester St. Ry. stock now 
authorized and Mtoe Be $1,219.500. Also owns entire capital stock of the 


Nashua a Pow. Co., which does the light, power and gas business 
in Nashua, 


Franchises ES Interurban roads and main transmission liaes 
rivate ght of way, except through cities and towns 
he 3-yr. 5% 


notes were issued to retire $415,000 floating debt incurred 
for additions to plant and to provide for the construction of a new steam 
turbine reserve station with an initial capacity of 8,300 h. p., including a 
new, steel tower transmission line on private right of way, and a sub-station 
at Manchester. 


STOCK— Date. Interest. Qutstanding. Maturity. 
Stock $5,000,000 ($100)_-...- -..-. Pd 15 83 680,000 July '16,2% 
First we mtge $2.000, 008 1901 g A-O 1,750,000 April 1 1921 


gold ($1,000)___._.__c*ntt| Interest at American Trust Co. , Boston, Tr. 
Manchester Electri ~ Light “tt! 1897 5g A-O 173.000 Oct 1 1917 


first mtge eene 3 
Manchester 200,000 June 1 1926 
Boston, Trustee. 


& 1906 5g¢J-D 
M gold $300, ooo “$1. Botte Int. at Astivivan Tr. OF 
Man & Derry St Ry Ist mtge! 1907 § J-D 
$500,000 ($1,000) guar - _tf\Int. at American Tr. on Boston, Trustee. 
Coupon notes $2,000,000! 1915 5gJ-D 1,000.000 June 1 1918 
gold ($1,000 & $500) __c*tf\Int. at Amer. Trust Co., Boston, Trustee. 
Bonds.—Of the new first consolidated mortgage, $250,000 are reserved to 
retire the bonds of the Manchester Electric Light Co. $77.000 of that com- 
any’s bonds have been purchased for the sinking fund. The Manchester 
R ashua St. Ry. and the Manchester & Derry St. Ry. bonds are guaran- 
teed. prin. and int., by Man. Trac., Lt. & Power Co. The notes are calla- 
ble as a whole at 161 and int. on any int. day on 30 days’ notice. 
PROPERTIES.—The different roads controlled comprise 65.479 miles 
of track, as follows: Manchester Street Railway, 42.726 miles; Man- 
chester & Nashua Street Ry., 14.335 miles; Manchester & Derry St. Ry., 
8.418 miles. 106 passenger ‘and 18 misc. cars. 4 hydro-electric plants 
present capacity Speers. 10,000 h. p.; 2 steam yes masons at Manches- 
ter and Nashua, capacity 2,600 h. p. and 2,000 h respecuvely. 
Dividends.—-First dividend of 3% on July 15 1901: ‘pai 6% ry annum 
to and including 1906; since 8% per annum. 5% extra div. in 1911-12. 
REPORT.—Of the Manchester Trac., Lt. & Pow. Co. and Manchester 
Street Ry. for years ending June 30: 


000 Dec 1 1927 


Year end. ae “es air ingore. Bond Sink- Balance, 

June 30— Earn Fund. forDivs.,&c 
1915-16---.- $1, 420, 92 $630.431 $135, "332 $3,000 $492,099 
1914-15. --.-- 1,325 955 550 ,009 140,157 3,000 406 852 


* Includes portion of Manchester St. Ry. surplus not applicable to Man- 
chester Trac., Lt. & Power. Co. 

OFFICERS.—Pres., E. C. Foster; V.-P. & Gen. Mer., J. Brodie Smith; 
Clerk, Edwin ‘ Jones: oe. P. L: Saltonstall; Asst. Treas., Clement R. 


Ford.—V 93, 1787; 97, 117, Ly. 1583, 1895; V. 98, p. 1157; V. 
99, p. 1673; V Noo. p. 134 1752, 2009; V; 102, p. 66. 


MANSFIELD, OHIO 
MANS-IELD PUBLIC UTILITY & SERVICE CO. 


ORGANIZATION.—Formed in 1915 by the holders of the 

pref. stock of the Mansfield Ry., Lt. & Pow. Co. (see ‘Elec. Ry."* Sec. for 
Sept. 1915), who had brought suit against the common stockholders of 
that company, asking for the dissolution of the corporation. The Court 
ordered its dissolution and the sale of its assets ABTS for at $1,430,000), 
which were acquired by the new company in Sept. 1 ‘- for $10. 000 subject 
to the $942, 000 vas shown in the table. . Toners 
V. 95, p. 1542; V. 96, p. 63. Stock of new denen eu "ised at 3,500 
shares of $1 eh Owns entire street railway and electric-light systems 
in thecity. City franchise runs till 1925. 





$350,000 


« eTocs 4 AND BONDS— Date. Interest. Outstanding. Maturity. 

Brock $3.500 ($l) cceeccccons suey 89 swcessece ofs" | epee a 

a ge first aoe ($400.-)_ 1901 5 00,000 April iy 1ses 
($500 oi ahauiahidionen ahi silane Int. at Cleveland Tr. bo" Cleve., 


1903 A-O 


58 
M000, ans Ry Miss00esL, as Union Sav> Bk. 


742,000 April L i918 
& Tr. Co., Cin., Trustee. 
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ELECTRIC RAILWAYS 





[Vou. 103. 





—_— << 





Bonds.—Interest on the bonds st the Mansfield Railway Li 
Co. is payable at yee S Savi tly & Trust Co., Cincinnati. 
bonds are reserved to e bonds of the old Citizens’ Compa re 
$58,000 for future Akt. and impts. A reserve fund of $1 B mw 
annum is main to be see extensions and camaveanene. 
subject to call. See V. 76, 810 

EARNINGS.—For year cn, Dec. - 1915, gross, $248,496; net, $35,607: 
bond ie $47,100; deficit, $11.493 

RO D:—Owns and operates 9 miles of track in Mansfield and an inter- 
urban ‘han of 12 miles to Shelby: 69 and 70-lb. T rail. 24 cars. 

OFFICERS.—Pres., Frederick Hertenstein, Cincinnati; V.-P., Reid 
Carpenter. Mansifled; Sec., S. A. Foltz, Mansfield.—V. 101, p. 1189. 


MARION, ILL. 

COAL BELT ELECTRIC RY 

In 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Co. 

STOCK AND BONDS— Date. Interest. Ouistanding. Maturity. 
ee Bee bh a ee ree MOT = ieee eiwue 

EARNINGS.—For fiscal year end. June 30 1916, gross, $84,190; net, 
$20, 562: taxes, &c., $2,767; interest, $18,553; deficit, $558. 

AD _— Operates 15.33 miles of track from Marion to Carterville and 


t & cone 
$200 











me Standard gauge. 52 to 70-Ib. T rail. 
OFC ees J..G. Drew; V.-P., a, Robertson; Gen. Megr., 
J. F. Murphy; Sec., F. W. Irland; Treas., F. Hickman; Gen. Aud., 


J. G. Livergood, St. Louis; Supt.. H. H. Berry. iim Mo. 


MARION, | OHIO. 
COLUMBUS MARION & BUCYRUS RY. 


ORGANIZATION .—Incorporated in Ohio in May 1913 as a reorganiza- 
tion of the C a Marion & Bucyrus RR., sold under foreclosure per 





plan V. 96. 1488, 1839. 

STOCK aNir D BON Ds— Date. Interest. naar, Maturity. 
a eS ee ae ee Siitridsteaimmiaatie 
First m tee. $100,000____-_- tf 1914 6%6 1934 
Gen& Ref M, $340.000, goldtf 1914 See Fans. 250.000 1944 

Bonds.—The ist 6s are red. at 102% and int. on any int. day. 


Remaining $65,000 o' held by trustee peeing Cee uation of power-house. 
The interest on the gen. & ref. mtge. bo is 3% for the lst and 2d 
years, 4% 3d and 4th years and 5% thereafter. $100,000 reserved to 
retire Ist M. bonds. V. 96. p. 1488, 1839. 
EARNINGS.—For cal. year 1915, gross, as O19; net, ps Mon taxes, $6.467 
OFFICERS.—Pres., Geo. ware: V.-P. & Treas., Jas. H. Caidwell, 
Troy. N. Y.; Sec. & Asst. Treas., R. OC. Oswald.—V. 99, p. 196, 537. 


MARION & SUBURBAN RAILWAY co. 
Receivership .—lInt. due Oct. 1 1909 is in default. 
sall was appointed receiver uit has been 
for an accounting of the proceeds of bonds. The n before 
U. 8. District Judge Hollister at Cincinnati on Oct. on 19 4 v. 99, p. 1528. 
ORGANIZATION .—Incorporated in Ohio Sept 25 1906 to build the 
extensions of track to the local Marion City lines demanded 


In Feb. 1910 Geo. Why 
ht FJ the directors 


4 Lyd ity of Marion. 1% es completed; none in operation; no work is 
one. 
STOCK AND BONDS— Date. Interest. oweeo ‘aturity. 
Shock. $250. Cie ee non tinh nemeadas . nn ~icaton whens 
» $259,000,J 1906 ft Fe pt ‘000 1936 
a a ala terest at Cincinnati Trust Co., Trustee. 


($500 In 
es —Subject to call after 1912 at 110. Sinking fund of $5,000 per 


um after 
"OFFICERS bres. Geo. 9b F ok fata G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. » F oo D. 


MATTOON, ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE co. 
Controlled by Middle West Utilities Co., which see in our ‘Railway & 


. in Illinois in 1902 as the Mattoon ow ny. 
its name to oe ve. V. 91, p. 6 Pr 
to sf power and heat i. in 
Piattoce roa an electric light and power Gaeinene in Charleston and Kansas, 

besides operating street railways in Mattoon and Charleston and an 
aan railway between those two points. Since Aug. 1 1912 has ac- 
quired numerous additional public service of 275. and now serves 116 
towns with an estimated served popmetion of 275,000. All of the lig 
towns are served with electricity, 6 with gas, 11 with water, 13 with ice. 
6 with heating and 6 with street railway ce, and the co. continues 
to operate the electric interurban line besween Mattoon and Charleston, 
Ill. In pacitien os owns franchises in a number of towns to which service wili 
bringing the total number of communities served up to 


’ 95, p. 1744. 
stock from $6,000, 000 ($3,500 
.500.000 pref.) to $10.000.000 ($5.000.000 ea oe 
a July 1916 auth. : P103-_D. Ly increased to to s7. 500, 000 peer. 
common B 

—As of July 1 1916 a of $1,500,000 of debentures 
pie by the Middle West tities. Co, So. for cash advances were 

to common stock, par for her cash advances of the 
Middle West Utilities Co. then remai ng “sahaieaial and represented by 
notes will by contract be e junior to the pref. stock, and on Dec. 1 1916 
the Middle West Utilities Co: will deliver to the Central Illinois Public 
Service C additional of de penmaren and e or a 





further $500, g00 rf oppamon stock. V. 103, , 
pitalizat i Congummatton of x. me Financing. 
STOCK AND BON! Interest. Outstanding. ‘Maturit y 


,000, 
3,225,000 Oct. '16, 144 
4 ean 1 1952 


stock is red. at 110 anddiv. Has full voting: a: Tax- 
omnes in Illinois. Regersr Ill. Trust & Savings Bank 
Bonds.—The first and bonds are red. at 105 on any interest date. 


Additional bonds may be y under certain restrictions. See V. 95, p 
1744. $124,000 bonds in addition to amount reported outstanding are 
in treasury. Cont. & Comm. Trust & Sav. Bank, Chicago, trustee. 
Dividends.—6% is being paid on preferred stock. 
EARNS.— -5 ears: end. ry 31- alendar Years 


915. 1915 1914. 1913. 
CS ete $84 10. Sis $716, 033 $1,898,985 $1,851,142 $1, + 
Net re ne. 332,158 258.106 707,788 666,032 

OFFI —Pres., Marsh: arepels E. Sampsell; V.-P 
seo E Treas mry M. Brooks.—V. as. 
655; V. 95, p. 618, 1744; v. 96.4 D. "10203 V.97, p. 1583; V 


MAUCH CHUNK PA. 
CARBON TRANSIT CO.—A trolley road. 


ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
orenninaton of the aeeoe Street Ry. sold at foreclosure sale May 16 1098. 


,607 
4,551 
Hamilton; 
52; V sas We 
103. p. 406, 496. 





Property is being improved by Fecogsereonen, oew uipment, &c., in- 
cluding the dovelacanant of Flagstaff Park on Fl ountain, which is 
850 feet above and overlooks the picturesque -4 Chunk. 

STOCK AND — Date. Interest. Outstanding. Maturity. 
ONE ee RS nce whe) (bc dedde RECN? cuttisbiee 
lst mtge $150, 7 100 and( 1908 5¢F-A 150,000 Aug 1 1938 

$ SS eal c*tf Im, 3 Mpuch Chnak Trust Co., Mauch 

a 
Second mi e $100,000 gold 1910 bg J-D 46, 100 be | ~ 1 1940 

($100 $500).....- on Int. at Mand Chunk Trust , Trustee. 

Current liabilities Dec 3111 Ee aM eR OM pci. A aes 

's.—First mtge. AR may be called at 105 and ae ‘on int. day. 

— wage. bonds are red.in any amount on any int. y otter June 1 
a 

EARNINGS.—For years ending Dee. 31: 

Year— Gross. Charges &Tazes. "$8,008 
pL | a Se 2 $55,276 sis 57 $12,548 009 
SOE sa ihinitisainte ek ee 65,347 20. 835 11,753 

jh ER Sy LRT eae ee 51,637 ye 481 10,798 8" oot 

Note.—Earnings for 1915 and part of 1916 were affected by unfavorable 
weather conditions and insufficient power during changes and enlargement 


In 8 B. 2919 new plant was operating satisfactorily but had not yet been 

complet 

ROAD .—Comprises 12% miles of track; 24. cars. Owns about 42 5acres 

of valuable real estate, = uding 75 acres on ‘Flagstaff Heights.’’ 
OFFICERS.—Pres., Wm. Dods; V.-P., C. H. Lotta; Sec. & Mar., J. F. 

Geiser, Mauch Chunk; Treas., Geo. H. Mayer. —V. 90, p. 1674. 


MEADVILLE, PA. 
NORTHWESTERN PENNSYLVANIA. RY. 

ORGANIZATION .—Incorporated in Pennsylvania in Mary 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92 187 (a hold- 
ing company), and its controlled companies, the Meadville Trac. Co. (V. 92, 

. 262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
Meadville expire in 1944. Interurban franchise perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street-Ry 

Franchises.—There are 23 franchises, of which 16 are perpetual, 3 for99 
years, and the shortest does not expire ‘until 1937. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($50)... ..2.2 <ceuc--c- WOO wEe <oidccetens 
Pref $500,000 ($50) op ee er ee SO GGe °°? wakes = 
First mortgage $1, B50. 000f 1911 5¢M-S 650 ,000 a. i | 1941 

gold ($1,000).-._---- c*tf| Int. at Central Trust Co., N. 

People’s —~ —moea Light 1900 150.000 Sa 4 e520 

a ae tf| Dela. Co. Tr. "sate Dep. & Title Ins.Co.,trus. 
lst = (Erie Div) $1, “ree ooo tf 1912 5J-D 250,000 Sept 1 1947 
2d M (Erie Div) $30 5,000__tf 1912 See text 305,000 yore 1 1947 
Erie Trac (Erie Div) $500. 000 1907 5 g J-J 500,000 July 1 1929 

| eer Int. at Secur. Sav. & Tr. Co., Erie, Trustee. 
Collat trust notes $165. 1913 5 165.000 Mar 1 1918 


$100, $500, $1,000)__  ctf\| Int. at the Sec. Sav. & Tr. Co., Erie, Trus. 
tock.—Entire common stock is held in voting trust. 


Bonds.—Of the 1st M. of 1911, $150,000 are reserved to retire prior liens; 
remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on ~~, int. date at 105 and int. Annual s. f. 
of 1% of bonds out began Nov. 1 1914. Bonds retired to be kept alive. 
V. 92, p. 1033, 1436. Of the $1,500,000 Ist M. Erie Div. bonds, $500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for extensions and 
betterments and $200,000 are in treasury. Sink. fund. 1% annually, com- 
mencing April 1917. Erie Trust Co., Erie, trustee. The 2d M. bonds bear 
2% int. the first year, sdvencing, | 1% %o year! to5%. Int. J.-D. Colonial 
Trust Co., Pittsburgh, trustee. raction bonds have a sink. fund 
of $20 for every $1, 000 Ist M. Be, “beginning July 1 1917 (denom. $1,000 
$5,000 & $10,000). Thecoll. trust notes are secured by deposit of of $200, 006 
ay pon ee 4 mortgage bonds. Redeemable at 101 and accrued interest 
on 4 weeks’ notice. 
ROAD.—Operates 11 miles of track in Meadville, 16 
Meadville one Linesville, incl. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. 
EARNINGS .—For year ending Dec. 31 1915, gross, $269,027; net, 
. F. Curtze, Erie, 


$64.980. In 1914, gross, $361,701; net, $83,145. 

OFFICERS.—Pres., George A. Gaston, N. ‘ 
Pa.: Sec., Wm. G an, RO, Treas. Charles Tone, Meadville: Mgr. 
Charles M. Hatch, . office, 30 


Eri 
‘aca St.—V. 92, p. 1033, 1436; v. 981 >. >. 420; a8, >. 44. 337: V. 98, D. 


rr EE 


MEMPHIS, TENN. 

MEMPHIS STREET RAILWAY CO. 
American pe aoe (see under New Orleans) owns 86% common and 
88% preferred stoc 

aamenarton .—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
phis & Raleigh Springs lines; franchises run until Nov. 1945. Owns and 
operates the entire street railway business of the city, hicluding rp vy 
ee, Raleigh Springs and South Memphis and a line to Lake V 


M 

In Mar. 1913 purchased the propery fan fenctpting the pumting owned in 
Memphis and he 4 car barns) of t rac. Co. (sold at foreclosure 
in Sept. 1912) for F100. 000. payment to ay made in 20-year Lakeview 
2 on bon s bearing 2 % int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. BP 3. 

De as to Fares.—On Sept. 907 the supreme Court of Teunessee 
rendered a Corton holdin invalid the Malone ordinance providing for 
certain reduced ee. p. 654. The + pry: A Court has a firmed 
the co.’s franchises in al sont. including right to §-cent 

The State Supreme Court sustained the decision ore e Gourt™ ‘of Civil 


miles between 


Appeals of Tennessee in May 1915, hold! Ly the com was 
obligated to issue transfers upon its tick e rate of 11 for 50 cents. 
‘entress 


‘ets 
City Ordinance Not vo eorerenrs -—On Mar. 13 To Chanceilor 
granted an injunction ing the city from enforci 
unreasonable ordinance which was a nave postene eff 
For details of the ordinance see V. e- 
Strike Settlement—Agreement. fe 5 135, p. 666. 

STOCK AND BONDS— Date. Interest. Outstanding. 

Common 3 500 200 $00) -- ----- $2,500, 


erred $2, 
($100) red at Hoe, & oa Siva} 
Cons mortgage $10,000, Stes 


a vexatious and 
ive Mar. 14 1914. 


Maturity. 
See text 


190 
nt 
1915 


2,500,000 See t 
8. 08. 000 July 1 1945 
Co . Y., Trustee. 
See text Nov 1 1935 

frust Co., N. Y., Trustee. 
1,500,000 Nov 1 1917 
, New York, Trustee. 
1915 6g M-N 600,000 Nov 1 1916 

Union Trust Co., New 69 Trustee. 
on and $10,- 


ds are in denom. of $1 000 cou 
iene cher bom oe aodo ae 
1930-45. $178. 000" fund; 


1925-29 and 
See V. ‘82, D; in sinking 
re “security for | gold notes ortgage 


eT ive 

$1,416,000 d 

92, gen. bonds are d ted as coll. for azeer ne notes. 
During life of notes total issue of gen. M. bonds cannot exceed $650 ex- 
cept with < consent of “ft of coll. noteholders and % of guar. han. 
Of the unissued gen. a noes ds, $9,822,000 are reserved to retire the cons. M. 
bonds and r 686,000 are for add’ns, exts., &c. Fg 
restrictions. Red. at 1038s and int. on any int. date. V.'101, 1886. 
The 2-year coll. notes are callable in whole on 30 days’ notice at Piol and 
int. on or before Nov. 1 1039 and at 100% and int. thereafter. Secured by 


aa. (see sence closed _ rr 
go 
($100 & $1 000 em ot 
2-year collateral gold n 
aoe 
300) c gu a 


Ba me 

F gold notes wie 
iby Ams Cit Co 

e consol. M. bon 





$1,416,000 qos. M. 5s $492 ,000 gm. ¥ . 6s. The 1-year notes are 
guar. siden , by the no America Cities . V.101, p. 1092. 

ds.—On pref. stock wit weepes from issuance u So ond tactadies 

at, one, since. V. i60, 1257. On com., first div.—1%— 
— fo ‘1912. In 1913, " fe; Dec., 1%. In’ 1914, June, 4%: 
%; none since. 
Rare T.—For year ending Dec. 31: 

1918 “$1-084.109 et a a a ™9558.850 re. 
Sh Guidteanetiad 2'005.963 $o50 O78 539,283 303, 395 


ROAD.—Owns 129.56 miles of track. Rails, 60 to 80-lb. T to 107-lb. 
girder. 328 passenger and 27 miscellaneous Cars. 

Crricens Lapras. a Gen. ior. Pe 8. rugwtios: V.-P., L. E. 
Wrigh Le May.—V. 100, p. 
1257, iss. v* 101 > p. "370, tooa, “1553 2146; Wy "103, p. 666. 


——_— 


MICHIGAN CITY, IND. 
CHICAGO LAKE SHORE & SOUTH BEND RY. 
ORGANIZATION .—Organized in Indiana December 1901. 
No securities in hands of public. All owned by syndicate, which has 
used them as collateral only. 





STOCK AND Bon DS— Date. Interest. Cuimene® Maturity. 
Common $5,000,000 ($100)... ---. ----.---. BOB 000 ..Skgaeeoe 
Pref $1,000,000 108) OO MeO eee ee: - Jdeee ono 
lst mtge $6,000 ,000 ($1, 000) { 1907 5 F-A15 4.457, 000 | Au “gis 15 det? 

OOo ccidtwccetenn canes Interest at Cleveland Trust C 


Sends -—Remaining bonds are reserved for future hemo Ln gs im- 





of power system to utilize the large banks of cheap fuel owned by the co. 


provements. They are subject to call at 102 1% at any int. period. Sink. 








SEPT., 1916. 
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fund of $50,000 per annum begins Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturit ty. 


ROAD -—Operates a total of 70.86 miles between South Bend and Chi- 
cago; 6.7 miles Hammond to Pullman, owned by [Illinois apapecine RR., 
is leased to Chicago Lake Shore & South ‘Bend. 70-lb. T-rail 

OFFICERS.—Chairman, F. H. Goff; Pres. and Gen. Mer. - O. N. Wil- 
coxen; Vice-Pres., 8. H. Tolles; Sec. & Treas. , R. R. Alexander; Asst. Sec. 
& Asst. Treas., Arthur Welsh.—V. 86, p. 51, 167, 420, 1528; V. 98, p. 386. 





MIDDLETOWN, N. Y. 
WALLKILL TRANSIT Co. 


ORGANIZATION .—Incorporated in New York on aera 30 1905 as 

uccessor, under foreclosure, to the Middletown-Goshen Electric Ry and 
the Middletown- Bloomsburg Elec. R See V. 80, p 1059, 1425. Com- 
pany was placed in hands of receiver ct. 1908 on account of a judgment for 

juries obtained by a motorman, but all indebtedness having been paid off, 
receiver was discharged April 23 1909. 


STOCK AND BONDS— Date. 
Fe BS hepellyeneaplangieni lana pen Seema i I 
1st mtge $350,000 gold 100 {1 1905 5gM-N 300,000 May 1 1935 

ae and $1,000) Int. at Com'w'ithTr. Co. Harrisburg, Trust. 

nds .— $50, reserved for future improvements. Are subject to call 
other 10 years at 105. 

EARNINGS.—For year ending June 30 1916, gross, $73,795; net, after 
taxes, $2,570; net cor porate deficit, $13,339. In YS tala gross, $77,168; 
net, after taxes, $18,333; net corporate income, $2,6 

Prag eT meen 4 12.84 miles of track po tlbe 4 yoo Middletown, 

to Midway Park, Goshen, including switches, turnouts, &c. Rails 
os. P Se ‘T and 80 and 90-Ib. girder. Standard gauge. 

OFFICERS.—Pres. & Gen. Mgr., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; ye” he) Weiss, Harrisburg, Pa.; Treas... W. Oglesby, Har- 
risburg, Pa.; Aud., F. N. Boyd.—V. 80, p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 


MILFORD &. & UXBRIDGE STREET RY.—Trolley. 
ORGANIZATION .—lIncorporated in Massachusetts in 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 
Holliston & Framingham St. Ry. Operates the Grafton & Upton RR. 


Interest. Outstanding. Maturity. 
$350,000 





from Hopedale to North Grafton, 14 miles, and the Medway Dedham 
St. Ry., 21 miles. 

STOCK AND BONDS— Date. it. Outstanding. Maturity. 
Stock com $440.00 000 ($100) salah. Seianihan 49 £$440.0 Age. "16,2% 
Preferred $100,000 ($100).... -... 100, ee text. 
M. Holl. & Fram. ist mige.j 1898 5g 5. J 165,000 Jan _ 1 1918 

$165,000 ($1 poo) f-contt Int. at Prt By Trust Co., Boston, Trustee. 

Milford & Uxb gold bonds{ 1902 5g J-J 335,000 Jan 1 1918 

($1 000) gold alm ee e*ntf\Int. at Amer. Trust Co.. Boston, Trustee 

Dividends.—On pref., in 1910, 4%; in Nae f 15% %:; in 1912 and since, 6% 

r annum. On common, in 1901 to 1903, 1904, 144%; 1907, 3%; 


908, 1%: 1909,3%: 1910 and 1911,4% CON 535%: 
EARNINGS.—For fiscal year inting June 30 


since, 5% per annum | 


June 30 Gross ' FN ug — % Div. Com.Div. Surp. or 
Year— Earnings. %). (5% Deficit. 

1915-16......- $272,318 $38. 090 $29. "934 $6. 600 $22,000 sur. $165 

4986-15. . - ten 255,592 59.494 33.683 6,000 22,000 def.2,189 


ROAD .—Owns 36 miles of track, from So. Framingham to Uxbridge and 


from Milford to Medway and Hopkinton. Also o tes the Grafton & 
poe ae from Hopedale to No Grafton, 14 es, and the Medway & 
Dedham St. Ry., 21 es. controls Lake Nipmuc Park. 60 


pas- 


senger ng "13 snow plows and 4 miscell.; 134 electric ~smge) 


OFFICERS.—Pres., John T. Manson New Haven, Oona; V.-P., Joel A. 
ford: Bi New paves: Sec., Wendell Williams; Treas. - Jd. E. Walk er, Mil- 
upt.. Ws . Adams, ae vr weirs 74. D. 1308: V. 76, p. 102; 
» dD. 375; V vO p. 914; V. 91, p- 463, 1160 
ee 
MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 
STOCK AND BONDS— Date. Interest. Orn OO - Maturity. 
Get wnctignae 8400.00 gold] 1804 Fg FA +b08;000 Aug”i-1914 
e 
($1,000 ap goes hint. at Lani T Title & Trust ae or, Phila., Trus. 
“oO er debts” ec 31 1915. --_ «<= ert rte 161 814 -eeceeceeceee 
Bonds.—Not subject to call. 


EARNINGS. my ear 1915, gross, def. from oper., $4,365- 
In 1914, gross, $51,490; def. from oper., $3; Bi. 
ent tt D yi aera 6. 47 miles of track in Millville, 0. EHS miles in Vineland 
d 5.541 miles in Township of Landis; total, 12.547 miles. 





*nOFFICERS.—Pres., George Wood; 'V.-Pres., R. D. Wood; Sec., G. H. 
Thomas; Treas., Daniel C. Lewis. 
MILTON, PA. 


LEWISBURG MILTON & WATSONTOWN PASS. RY.—Troiley. 

ORGANIZATION .—Chartered t. 3 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control the Railways Company General. 

ee contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
pgreed to yh: oe yey ety 11 miles of track between 
ontandon and Mifflinburg, and to operate a = in conjunction with 
steam use of that section road, connecting with present trolley line at 
East Lewisburg. 





. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage $300,000 gold) 1910 5¢ F-A 160:000 Feb i” 1940 
00 mortgage $300,000 gol oh Int. at Land Title & Tr. Co., Phila., Trustee. 


XS — Remaining bonds can only be issued for 
tensions at 80% of cost. 
Feb. 1920 at par. 

EARNINGS.—For 12 months ending Dec. 31 1915, gross, $48,186; net, 

taxes, $8,713. 

ROAD —10 miles of track between points named in + ag 
operation cars, 2 forage) battery cars from Montandon to 

OFFICERS.—Pres., John Whittaker; yf -P., L. G. Brown: 
Treas., D. L. Diehl; Asst. Sec. & int nadia Rankin.—V. 90, p 


MILWAUKEE, WIS. 
THE WISCONSIN EDISON CO., INC. 


ORGANIZATION.—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
atili Owns or controls, — stock ownership, the following cos.: 
Milwaukee Light, Heat t & Trac. Co.|North Milwaukee Light & Power Go. 
Milwaukee Elec. R Wells Power Co. 
Wisconsin Gas & 
On per. F4 1914 «thie com: ompany filed a certificate of increase of capital 


stock 00,000 to shares, to provide for conversion of the con- 
vertible bonds. 


improvements and ex- 
Sub. to call as a Whole on any int. date after 


i} 1 see 


my Bec. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Oock ,000 shares (no par 
es a ok en 215,000 sh. June’16$1.75 
Debens $10,000, oe ($1, 
500 and $100)_-.__.__. * 1914 6 MN. 6,500,000 May H 1924 
ebentures convertible into stock at are after entey 1916 
and prior to May 1 1923; red. at 102 on 60 days’ ye-- ee 1128. 
—A div. of'$1 75 was paid June 1 1914; in De. 1012 also paid 
$175. In 1915, June, $1 75; Dec., $1. In 1916, June, $1 75. 
REPORT .—For cal. years (combined properties). 
Calendar Operating ne Va jiee-€>- Ft Balance, 
Years— Revenues £). Beven Surplus. 
} |) ER $8,605, 380 oy 604,049 $51 "415 st. BOL. 406 $1,294,058 
L. .. ile SpapsSiqagey ‘552,808 2,583,448 87,196 1,354,415 1,316,229 





Income Account of Wisconsin .—> Co. 


Calendar i. Oat at Ex ot y tm fm nd 
He ee $1°58.396 $457,681 $600-715 $501 250 $6,468 vu 
1914 ----LlIIZII22°1,119;205 394,594 724.611 658,847 65, 463 


OFFICERS.—Pres., Jas. D. Mortimer; V.-P., H. H. Pierce; Sec., 
James F. Fogarty; Treas., Geo. R. Sheldon; Asst. Sec., Robt. Randall; 
Asst. Treas., Robt. Sealy and Ferdinand Sherwood.—V. 99, p. 1456; 
102, p. 523, 891, 1065, 1902. 


(1) Milwaukee Light, Heat & Traction Co. 
The capital stock is practically all owned by the Wisconsin Edison Co. 


ORGANIZATION PY ne ye? rated Dec. 1896. Does an extensive street 
and iaterurban railway and cloctric light and bate! business, Mil- 
waukee, South ee ne acine, Kenosha Wauwatosa, North 
Milwaukee, Whitefish Bay, Fort Point; West Allis, Waukesha, Pewaukee, 
Hartland tat id norm tg atertown, St. Martins, Muskego Lakes, Muk- 
wonago, East Tro » Wateshec. Posies and Burlington. 

Control Purchased.—In 1907 purchased the $ $9,000,000 common stock of 
The Milwaukee Electric Ry. Lt. C 
This was done in order to make Mil. Light, Heat & Traction Co. the con- 
trollin OCamoeny instead of The Milwaukee Elec. Ry. & Lt. Co., as was 
formerly the case. V. 86, p. 286. 

Fare Increase.—See Milw. Elec. Ry.& Lt. Co. below. 


STOCK AND aps hy om Date. Interest. Outstanding. 
Common stock $30 W00ss chee  ‘giianne QIU GUG 0b) acecce.._« 


10 
Milw Lt H & TrO OO MM g\_ 1899 5gM-N 5,000;000 May 1 1929 
$5, ono. 090 ($1 P0900) g.¢*{Int. at E Sashio Trust Co., N. Y., trustee. 

Milw Lt Co ref & ext{ 1907 g J-D See text. June 1 os 
Mg $30, 000, 000 ($1,000) _ eae are Tr. Oo., N. Y., trustee. 

t company’s New York office. 
lst M. bonds may be call a 110 on any int. date. The 
ar and Toa3)” | endorsement, by The Milwaukee Elec. Ry. 

Pp 


o. from The North American Co. 


Maturity. 


are guar., 
Light Co. 
of gh ref. & ext. mtge. bonds, $1,189,000 are owned by 
the Milw. Elec. Ry. & Light Co. and $5,000 ,000 reserved to retire — 
liens. Bonds may be called on any int. day at 110 and int. i 

p. he — $13,000,000 are to bear 5% int. and remaining $17,000, 000 
not over 5%. 


ROAD .—Total ‘a exclusive of controlled Milw. Elec. Ry. & Lt.Co., 
237.72 miles. 80-lb. T rail. 137 passenger cars. Steam power plant has 
9,000 k. w. capacity. 


REPORT .—Fiscal years as Dec. 31: 











1915. 914. 1915. 1914. 
ee $1,480,625 $1 18. 667/Other income. $698,644 $698,552 
Expenses _... 7 Pty 77 
Depreciation ~ it ‘635 53 ‘095 Gross inc_...$1l, 138 693 $1,246,258 
Te no. ona 118,450 115,003 | Interest .._.- 2,660 645,071 

a $4 547.706| Surplus.... $526,033 601,187 


90,049 § 
Passengers carred in 1915, 12,515,160, against 12,136,548 in 1914. 


OFFICERS.—Pres., J. 2 omen: V.-P. & Gen. Mgr., 8S. B. Way; 
V.-P. & Asst. Gen. Mar Stearns; V.-P., Chas. F. Pfister; Treas., 
Geo. R. Sheldon; Sec. ‘er Fg Jas. F. Fi arty, Asst. Sec. aig Po 
Treas., F. J. Boehm, Milw.; Asst. Sec.. + ae Ran _. N. al 
a "Service BI ba ae age N. office, 30 Broad St. “y. ‘Cley— 

. 86, p. 286, 1042, 1529; V. 94, p. 1037, Vv. 95, D. 1274; V. M2. p. 1 


(a) The Milwaukee Electric Railway & Light Co. 

eS -—Successor of Milwaukee St. Ry. Co. Jan. 29 1896 
per plan in V. 60, 1009. Embraces ali the street railway lin es (except 
approximately 15 ties ange track) in Milwaukee. Entire Counneon seen 
is owned by the Milwaukee Light, Heat & Trac.Co. Thecom ee oe 
its street railway system, owns ‘and operates an electric-light and power 

system and a central-station steam-heat system in Milwaukee 

The railway franchises of the company run until Dec. a 1934. V. 70, 
valuation by Wisconsin RR. Comm. in July 


p. RA wer franchises are unlimited in time. 
3, p. 164. 
30 1815 the Wisc. RR. Comm. rescinded its order of Aug. 23 
3918. ., requiring the sale of tickets in packages of 13 for 50 cents instead of 
~ Increase.—This co Whee. Rit got soe 3 the Milw. Lt. Ht. & Trac. Co. in 
pea aees 1915 peas = the | Ww Comm. for an saawense | in fares to in- 
a@ reasona aiming thes the present rates 

“Sa July 11 TO16 6 the pe ine RR. Comm. auth. the co. (a) "to bu the plant 
and property of the Commonwealth Power Co. of Milwaukee for $1,100,000, 
and (bd) to issue $300,000 notes in part payment | for the property “and $1,- 
000,000 in notes to reimburse the td cash used in buying. the prop- 
erty, and for impts. and ext. to its own perty. The notes are secured 
by bonds of the Milwaukee Elec. Ry. & Lt. Co.—V. 103, p. 493. 


50. 


STOCK AND BONDS— Date. Interest. Outstanding. Dividends. 
Common stock ,000,000 
( SID ns coeesmieeneeheabean iain yt a ee $9,850,000 Gani 
Preferred stock 4 oOo Zul "16.1 
The “Milwaukee lec’ a " & 1806 5g F-A 6 ,500,000 F on a i938 
Oo cons. mtge $8,- Co.N. Y., Tr y- 
a0 cold ($1 000), 8 c* roy at co's office, 30 Broad Ine. Be 
The Milw Elec ht 


4K%6 6,728,000 Sah 7 1931 
t Co. of gore New York, Trustee 


at 
5 J-D 


Co ref & anes -{Trus 
000 gold ($1 


c* 
-000,000 


es f office 
= Id ($1 (31,000) ber “A” ctf we dew Y. Bankers Fg Goon = 
Wakes Gee eee eS ee re : 


Stock and ps b -—The bonds and the pref. stock are listed on the N. Y. 
Stock Exch. fy ref. and ext. bonds, 96.500.000 
liens and $6,77 pos teral . 

Bonds are subject to call from Jan. 1 1a16 at 108 and interest. sinking 
fund. See V. 81, p. b7a¢, 1792; V. 84, p 508. General and refunding 
mortgage falls due Dec. 1 1951, except hat in the event + om any 
has not acquired a franchise exte extending to 1954 on or before Dec. 931, 
the mortgage becomes due on that date. Boats of Series A are PP ig 
atte on any interest date on and after Dec. 1 1916 at 105 and interest, 
m 6 weeks’ notice. $13,228,000 are reserved for prior liens remaining 
$71. Ass ,000 as for extens., impts. and eerernons, 9 80% of cost thereo: 


tuted mm. ae ‘Stock 4 72,000 ref. & ext. ponds Ack $760 Doo 

on 

pur. money m change. tral | Heating Co. of Milwaukee are eecaigee 
as collateral for the ad - ‘ref. bon 


ROAD.—Total track onstrated. 1 “on 29 miles, of which 166.22 miles 
owned and 27.51 milesleased. Steam power plants have aggregate capacity 
of 71,150 k. w. 537 passenger Cars. 


ANNUAL REPORT.—Fiscal years ending Dec. 31 (for 1915 report see 
V. 102, p. 969): 











1915. 914. 1915. 1914. 
Gross =. Bh <a. $5. Bhs: a $6. 005.495 ,495|Other income. $29,321 $65,806 
Depreci erection. 125 ‘698 re Gross inc. $1,836,155 $1, 7 
it... $30'378 436.701 |Interest ..._- . "793.570 . "82 eth 
ar so) 1,806,834 $1,773.071| _Surplus____ 1,042 15,503 
Passengers ALE pe § in 1915, 91,400,946, against 07, 874,919 in $1: 


Dividends.—Regular quarterly dividends of 14% have been paid on the 
pref. = Feb. 1900. 


OFFICER BS. oe as fe pally. Lt., Ht. & Trac. Go. 08. 1%. . 474, 


(b) Wissonsia > & estat Co. 


ORGANIZATION .—Succeeded in 1912 the Racine Gas Li rs Co. Co, o> 
ow. ta Fe. Feb. 1967) 7“ acquired the Kenosha ag & Electric 
Does entire gas business in Raat he. icenoeha, & South 
Milwaukee, qk and Watertown: the entire electri » power and 
street railway business in agg and we electric 1 ig an 1 power busi- 
ness in Watertown, Burli o. s Cr Jefferson 


Junction Jefferson and Fort Atkinson. ‘Blectele | oe 

enosha is done uader indeterminate ao perme ranchise for street rail 

way. atone unt) 1008. A connpeny the rund 6o sondust its gas 

ness either under an in or under the special (per- 
petual and exclusive) franchises evita weates 


pa Re 
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In outs | 1915 increased auth. common stock from $1,000,000. to $1,750,000 
and issued $657 ,500 of the new stock to ag the Watertown Gas & Elec. 
Co. and the Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis- 
consin Edison Co.) and to discharge $162 ,000 floating debt incurred in mak- 
ing additions and betterments. 


STOCK AND BON PS 00) Date. Interest. Outstanding. Maturity. 
Com stock $1,750,000 ($100). ---- --.---- DLC nsosusecas 
Pref cum $1,600,000 si Bar a aii 6 ree 
rast mortgage gold ($1,0 , 1912 65gJ-D 2,350,C00 June 1 1952 

& GOGO) acdcdéuncatedsade nterest payable in New York. Harris Tr. 


—_ Savings Bank, a Trustee. 
1905 5J-D 140,000 June 1 1921 
$500. 000 gold. Red atiInt. at Bank of Watertown. Wisconsin 
102% < Sab. wow cue Trust Co., Milwaukee, Trustee. 

Bonds.— Additiona! Ist M. bonds ca_ be ‘issued only for Boats of cash cost 
of permanent impts., &c., when the annual net earnings 1% times the 
int. charge, incl. bonds to be issued. Bonds red. at {0s ond int. on and 
after June 11917. $30,000 Watertown G. & E. 5s are held in treasury. 


EARNINGS.—For year ending Dec. 31 1915, gross, $950,737; net, after 
t@xes, &c., $255,900; other income, $15,416; interest charges, $137, 766; 
gurplus, $133,550. 


PROPERTIES.—Miles of single track, 7.851; miles of gas mains, 203: 


OFFICERS.—Pres., J. D. Mortimer; V.-P., 8. B. Way; Sec.-Treas., 
F. J. Boehm.—V. 96, ‘p. 434; V. 101, p. 375; V’. 102, p. 1352. 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 


ORGANIZATION .—This company was incorporated at Milwaukee in 
Mar. 1900 with a nominal capital of of $10,000 (since increased to $1,000 900), 
for the purpose of uniting cer peg Ng ne es in the Fox River Va >y. 
Secured control of the Fox River Valley Electric Ry. and the mag 2 on 
Electric Light & Power Co., and has consolidated them. In Sept. 1904 
purchased entire capital stock of the Fox River Valley Gas & Electric right 
Co. and cuereusows its bonds, prin. & int. See V. 79, >. D- 787, 1267. 

In Mar. 1914 the Wisconsin Su — Court sustained the State RR. 
Comm. in holding, in company © t against the city of Menasha, that the 
city cannot do a commercial ighting business in connection with its own 
street-lighting service without the necessary authority from the Commission. 


Watertown Gas & Elec lst M 





V. 98, p..764. 
STOCK AND wo ep Date. Interest. one a - 
Stock $1,000,000 ($100).__.. --.- uar. $699.4 
First =? ($3, 000 000) $1,-\_1901 5g J-J 1 B85 000 uly” at 1931 
old no sink fund ___c*/Int. at First Sav. & Tr. Co., 
Fox Hives Valley first mtge| 1901 5g A-O 50,000 April 1 1921 
$350,000 ($1 Peg gold___c{/Merchants’ Foon & Trust Co., hic., Trust. 


Bonds.—Entire issue of Wisconsin Traction, Light Heat & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
ave Valley bonds are subject to call at 105 and int. 

vidends.—In 1914 and since, 5% 


/ per annum. 
EARNINGS. aa years ending Dec. 31: 
Re RE Oth. Inc. Interest. Divs.(5% 


Year— Net sof. 
1915 $139,889 7 829 $9,824 $73,500 $34,940 
5,716 144,556 9,490 74,200 34,940 


33 218 
$5 pi 
1914 44,90 
ROAD. aan erates 15.82 miles of track, connecting Neenah Be ung 
Appleton and Kaukana, 3.57 miles locally in the city of Appleton and 1.76 
es sidings and turnouts; total, 21.15 miles. Owns electric-lighting 
lants in Auplaen. Neenah and Menasha and ge gas to Neenah, 
mode. ane Appleton. 
OFFICERS.—Pres., John I. Beggs; V . Pfister, aepwenkes: 
Sec. Abe {cee & K. Ellis.—V. 79, p. nar, "Ser v. "OL. p. 96, 1770; V. 98. 


p. 764; V. 101, p. 1093. 
ri 


MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the’ vie Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) consens the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. In 1906 absorbed ~ North = Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In 
1905 articles of incorporation were amended so as to “make the charter 
perpetual. V. 80, p. 1914. 

Sranchise and Fares.—Mayor Haynes of Minneapolis on Feb. 18 1907 
signed an ordinance requiring street railways to sell six fares for 25 oops. Vv. 
84, p. 451, 509. On Aug. 24 1907, however, J:.dge Lochren of the U. 8. Cir- 
cuit Court Stan a@ permanent injunction aguinst enforcing the alee 
(see V.85, p. 532). On Jan. 3 1910 U.S. Supreme Court affirmed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 50-year 
we = oA from July 1 1873, with the right to charge 5-cent fares. V.90,p.111. 
The companys: is negotiating with the city for a renewal of the franchise. 


Vv. 308 

Ps with Cie of St. St. Paul.—For decision as to right to build new 
lines in St. Paul, see . 271, 2087, and for settlement with City of St. 
Paul by which the city du TY 14 0 its right of anpest from this decision and 
the COmDANy agrees to pay into the city treasury real and persone property 
taxes, equal to at least 6% of gross earnings; see V. 80, RN 5. 

On Oct. 23 1914 the Minnesota Supreme Court sustained the validity 
of an ordinance passed by the City Council in May 1910 Tamas Se St. 


vidends.—All dividends on preferred to and including Oct. 1916 
aX %) have been paid. First d oe of 1 Set was 4% on the common 
tock in Aug. 1899; in 1900, ,3%;, in 1902, Feb... 2%, 
to quarterly and 14% paid Fs 1902-2 Acie. 1%%; Nov., KY 
T0084 ~y 1909, inc., 5% per ann.; 1910 and since, 6% per annum. 
ROAD.—Consists of 440.46 miles of track, inthuding four interurban lines 
connecting the business centres of Minnea lis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. On the principal streets of the cities 90-lb. T 
rail with welded joints. 
Power.—The company leases bal gg rat A at St. Anthony's Falls (ca- 
pacity 22,000 h. p.), which power is now used in conjunction with power 
c= enerated at new steam power plant to run the entire railway system in 
th cities. See V. 64, p. 704. 
ANNUAL REPORT .—Fiscal year ends Dec. 31. Report for 1915 was 
in V. 102, p. 796, showing — on -_ ee property * as weeks 


19 
Revenue pass. carried__185,654,985 184,352, ass 175,895,811 162 sa7 993 











Transfer pass. carried_ 69,259.76 7 66,742,000 63,914,277 57,584,451 
Receipts from transp’ n_ $9,401,233 $9,227, Hit $8,818.178 $8,147,199 
Rects. from oth.sources_ 76.658 72.043 52,158 61,76 
Total receipts__..... $9,477,891 $9,299,645 $8,870,336 $8,208,967 
Operating expenses__.. 6,064,628 5,832,182 5,560,641 4,973,001 
Net earnings___..__- $3,413,263 $3,467,463 $3,309,695 $3,235,966 
Interest, taxes, &c__-_- $1, 297 $1,579,822 $1,561,440 $1,529,230 
Miscellaneous debits__- SRNR BESS 9 NS RR is eR SS oR 
Divs. on pref. stk. (7%) 210,000 210,000 210,000 210,000 
Divs. on com. stk. (6%) 1,319,916 1,250,514 1,206,000 1,206,000 
ee 3 ees ok $3,230,904 $3,040,336 $2,977,440 $2,945,230 
Balance, surplus____--- $182,359 $427,127 $332,255 $290,736 


OFFICERS.—Pres., Horace Lowry; F og V.-P., 
John R. Mitchell; 3d V.-P. & ~~ A. Ro bertson; 9s D. Strouse: 
ra E.A. Crosby. —V. 98, p. 604, 1768 1847; V. 99, p. 50, isoi" 1453; 
. 100, p. 399, 728, 1439; V. 101, Dp. 132, 371, S46: V 102) p. 438, 523, 796. 


E. W. Recher V-P., 





MINNEAPOLIS ST. PAUL ROCH. & DUBUQUE ELEC. TRAC. CO. 
a known as “Dan Patch Elec. Line. Operates a unit power 
car s m 

Receivershi .—Charles P. Bratnober of Minneapolis was appcinted 
receiver on July 20 1916 to protect holders of stock and bonds in the event 
of a reorganization a a result of the death of M. W. Savage, Pres. of the 
— any. V. 103, p. 406. 

ndholder’s committee has been formed with C. T. Jaffray of ee. 
a Sis as Chairman. On Aug. 26 1916 the receiver was auth. to issu 
$100,000 receiver's certificates to take care of obligations then existing OF 
shortly expected to arise. See V. 103, p. 844. 

ORGANIZATION .—Incorp. on June 10 1907 in Maine to construct a 
line 300 miles ge connect Minneapolis and St. Paul, Minn., and Du- 
buque, Ia. les of between Minneapolis and Northfield, Minn., 
in operation wi miles of which is on private right-of-way in Minneapolis) 
br passenger and freight cars into the leased Minnea sepals terminal 
lectric Short Line Terminal Co. in V. 100, p. 1832). The lease of the 

hicago Great Western RR.’s line extending trden Randolph to Mankato, 
Minn., 67 miles, was canseied. Feb. 1 1916. 

The notes of 1915 were issued to agian’ funds to complete the line 
into Minneapolis terminal and add to equipment. Minneapolis Trust 
Co. is trustee of the mortgage. 


STOCK AND BONDS.— Date. Interest. Cuetente Maturity: 
Common $15, me a... Se ee ee el RL EN ee 

Pref $1u,000,000 6% ee ee ae 3 333° I ston uih tide onan 
ror notes ($500 & $1, 000). 1915 64J-J 60.000 Jan 11918 
lst M 30-year bonds......... -... 5% Bi ns sateda thule 


Receivers certificates___..__- 3 See 100.0 000 Sastis'dy dein 
$i. 000,000 Ist M. 30-yr. 5% bonds are oe as collateral for the notes, 
ock.—Preferred stock is redeemable. 
OPricERs: —Pres. & Treas., ——————_—_;; V .-P., C.. % 
om: Sec., M. H. Boutelle.—V. 93, D. To43 ¥- ‘op: Dp. ‘197; 
- 103, p. 406, 844. 


Boynton, St. 
- 100, p. 1832; 





MOBILE, ALA. 


MOBILE LiOnT & RAILROAD.—Trolley 
ORGANIZATION .—A consolidation on rome 4 "1 1901 of the Mobile Light 
& Railroad and the Mobile Street RR.; the franchises of both comsgaties 
were extended on Sept. 12 1901 to March 12 1955. See V. 
In July 1906 the Mobile Illuminating Co. purchased ine iy ot. 
pions of the company and under contract of Duan pays to the Mobile 
& R 0 D BONDS payments of $11 


STOCK AND BO — Date. Interest. \ Outstandi Maturity. 
Stock $2,250,000 (par $100)_. --.. --~...-- $2,087, Sept’ 16, + 
First mtge gold ($1 000) - ntf{ 1897 5¢J-D 370,000 July 1 987 

nt. at Farmers’ Loan & Trust Co * 
Mobile Sort RR first mtge) 1893 6g M-N 270,000 May 1 io2s 
gold $300 ,000__..__- c*ntf} Farmers’ Loan & Trust Co., N. Y., Trus 


Interest at National City Sonk, Mow Wak 
Consolidated mortgage, gold) 1901 5¢M-S 1,460 .000 ‘Sept 1 1941 
($1,000) $2,250,000. |_c*tf/ Interest at oe York Trust Co. . Trus. 





Paul City Ry. to construct a car line on St. Clair Ave., branching from 
West Seventh St. V. 99, p. 1301. 


New Subsidiaries.—Because of a decision of the Supreme Court holding , 
that suburban lines, as railways, are amenable to the Minnesota 4% gross | 


earnings tax, it was decided in Mar. 1910 to incorporate = pitapespolts | 
& St. Paul Suburban RR. ($1,000,000 stock, incr 3,000 ,00 

Jan. 1911; debt limit was also increased to $10 ,000, 000; 92, p. 187 
the Minnetonka & White Bear Navigation Co. ($250, 000 “ionk} ie the 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the gape woe ae handled separately for taxation and accounting pur- 
poses. 


STOCK AND b. Date. Interest. Outstanding. Maturity. 
Twin City Rapid ha 

Com $22,000,000 ($100)... ---- 6 Q-J $22,000,000 Oct ‘16,1 

Pref cum $3,000,000 13100). 1895 7Q-J 3,000,000 Oct 16,1 


Minneapolis Street yw! Co. 


jes com Bd § Sh 000 f00. c*cpt t 1889 5¢J-J 15 5,000,000 Jan 15 1919 
St Paul City Railwa 
First mtge on r pea and} 1882 6gA-O 224,000 Aged 1 1932 


horse-car franchise__cpt } wa OLE at 105 for first consolidated. 
First consol mtge gold__cpt 1884 6¢A 456,000 Oct 1 1934 
Cable con qnaee text) cpt 1887 5¢J-J15 3,708,000 Jan 15 1937 
Minnea oe PH es Paul gh _— 
M-S 500 ,000 


ar by 
TwOy Zz Te Ser Gy Gyercpt tnt 11808 a entral Trust Co., 
Minn Street & St Paul City yok 
Joint con mtge $1 10.000 } 1903 5gA-O 39,000 O00 
($1,000) gup &i__c*cpt/Central lal Co. of a York 
Real estate mortgages_______ ___- 


& St. Paul Suburban Ry. and the join t issue of 


tax on above issues. 

Stock.—Stock listed on N. Y. Stock Bachenge 

Bonds.—The Minneapolis Street Railway Jointly and and Ba A 
the Minneapolis Lyndale & Minnetonka nal Co 
30-year first mortgage and first consolidated morte —. bonds. 
sta ent to New Ruenee in June 1 
alng listed Vv. 60 149. 

The St. Paul City Railway ®. oes issued $4,388,000 5% 
Farmers’ Loan & T 


solidene bonds (including $680,000 held by the rust Co., 


, to redeem the $680, 000 prior lien bonds above); limit fixed by this 


Ne es Pst in Mo 


p00, Oss 1 1928 | 


rustee. 
6 %o 0191 18 to 1923 | 
mds are for $1,000 each, and, with the exception of 750 the oe emer 
paya 
at Farmers’ Loan & Trust Co., New York. Company pays Federal income 


with 
000 5% 
See 
95. The consols are 


50-year cable con- 


Bonds.—Of the $2,250,000 mtge., $640,000 reserved for prior liens, 
$45,000 are in treasury; and $90,000 have been retired. $29,000 Ist M. 
bonds are in treasury and $30,000 have been retired. 

EARNINGS.—For cal. year 1915, from. $491,404; net, after taxes, 
$157,834; charges, $102,002; surplus, $55,83 

Dividends .—Initial dividend 5 %—-Aug. > 1909; in 1910, July 4%: 

254%: in 1912. June, ; 4% fn 
n 5. 


in 1911, Jan., 4% June, 1 7o Sept., 
306% fay, 1%; roy Ste: ee 1%. ‘¢ 


1913, Sept., In 1914, 

July: 1% : Nov. 1%. In 1916. Feb., 1%: r.. % Sept., 
ROAD, &e. —Owns 61 miles of track in Ri cb e and extensions to "Maga- 

zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 

“Monroe Park"’ and watet Poa. and 260 acres of land adjoining. 
OFFICERS.—Pres Wilson; V.-P.,C. D. Willoughby; Sec. & Aud., 

ve on Gtover: Treas., C. White Spunner; Gen. Mer., J. H. Wilson.— 
. p 


rr 


MONMOUTH, ILL. 


ROCK ISLAND SOUTHERN RAILROAD. 
as leased to the Rock Island Southern Railway (now Miss. Valley Ry. 
& Power Co.) from Feb. 1 1913 to Dec. 31 1913, on which date lease was 


canceled. 
| ORGANIZATION. —Incorp. in 1906 under Steam RR. Act of Illinois. 
perated by electricity for passengers and steam for freight. Franchises 
faa are for 20 years. 


+" for a regeiver by the original promoters of the road was de- 
nied fa t. 1915. 101, p- 1014. , 
. Dudley 
and M 





ders Aenaalaies J. Eddy, Chairman; Charles H 
Williamson. Deposits of bonds with the Fidelity Trust Co., 
ea Me., and Fpoule. s Trust & Savings Bank, Galesburg, Ill., have 
been called for. See V. 102, p. =. 

STOCK AND tate Date Interest. Outstandi 


Stock $500,000 ($100)__..-.. -.-. 
| First mortgage $2,500,000 g é)tai- 4 5 g J-J 521.000 Jan 1 1047 
etOaD 1000) Fr red at 105 Int. at Amer: Tr. & Sav. Bk., Chic. 
Rear newt 16 miles between Galesburg and Monmouth. 75-lb. rail. 
gaug e. 
Stanger RS —Pres., M. A. Walsh; V. + wu Halsted Clark, Chicago; 
Sec. & Treas., J. W. Walsh: Gen Mer., W. Quackenbush, Rock Island, 
Ill.—V. 101, D. 104: Ve 102, p. 886. 


MONTGOMERY, ALA. 





mtg was $5,500,000, but by the joint ye. mtge. of 1903 no further un- 

bonds can be put ons. 2281. Part of these cable MONTGOMERY LAGHT & TRACTION | CO.—A trolley road. 
pet oy ($1,138, oo) are guar. ( a.) by ‘anh. of Twin a Aan | Transit ORGANIZATION, &c. Montgomery . Co. was chartered in 1893. 
Co. See statement to N. Y. St Fe n June 1895. 1150. Of On Dec. 29 1911, hav: 


the Ist cons. mtge. of the St. Paul City, $224,000 are held b 
Loan & Tr. Co. to be exchanged for the $224,000 first m 
The Minneapolis Street Ry. & St. Pau City Ry. consoli 
1903 is a joint 
a. 
Oo. (see V. 


thie varmere” 
ted _ 


rin. and int., b 


7, p. 2281 and 340). 





e of 
e of the Minneapolis Street Ry. and the St. Paul City Ry. 
endorsement, by Twin City Rapid Transit 


acquired the lighting roperty owned by Richard 
Tillis, name was c from Monteemery rac. Co. to nove title (V. 94, 
from $2, 00) to V. 88, p. 375. 


Be 207), and in June 1912 a was increased from $1,000,000 ° 
one entire street and = ‘an electric light and po 


2 bey, for new property. V. 94, p. 17 A had eed y been de- 
0 $1. y business 
System in Montgomery eal its suburbs. Street railway franchises that a are 








SeptT.. 1916.] 


ELECTRIC RAILWAYS 


67 








not perpetual 


ii gtr between 1932 and 1942. Electric light and power 
franchise runs t 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $2,000,000 ($100)..... ..-. eucsnce Sy AREA, «tinh ecto 
ist & ref M $5,000,000 sk fd_. 1912 5% 7: 000,090 April 1 1942 
Mont — Ry ist mtge| 1893 6¢ = 350,000 _ Aug. 1923 

$ Se ae Int. at Farmers’ L. & T.Co., N. Y., austen. 


—Of the Ist & refunding bonds, $350, 000 are reserved for prior 
3 50 O00 000 for add’ns & betterm’ts at 80% of cost, or for acquisi- 
Af for $, of bonds of other properties which may be acquired. 

ook fd. equal to 19 of all bonds authenticated annually began April 1 
+» D- 


EARNINS. roe combin ors er for cal. year 1914, gross, $396.- 


lien ni 
tion or r 


695; net, after taxes 


ROAD.—Operates 38 re ar track 
Montgomery and to Pickett Springs; 56 cars. ceeatard gauge; 70-lb. T 
and 95-lb. girder rail. Power-house capacity, = 000 k.w. 

lag. - Nore -—Pres., Ray Rushton; Sec F. Crenshaw; Treas. 


- Norton.—V. 88, p. 375: V. 91, D. 1036: V. 94, p. 207, 1764: 
V.95, p. 47; V . 100, p. 734; V. 102, p. 1718. 


MONTOURSVILLE, PA. 


MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
oo ERATION -—Chartered in Pennsylvania June 28 1897. Com- 
enced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
and ed, $112,000 5% 30-year gold bonds (tf) dated May 1 1908, int. 
M.&N. Operates 5% m. of track from Williamsport to Montoursville, Pa. 
An extension of 134 miles to the borough limits on the east is proposed. 


EARNINGS.—12 mos. ending Aug. 31 1916 (incl. Mont. Elec. Lt. Co.), 
gross, $28,307; expenses, taxes, interest, &c., $28,677; Ee $370. 

OFFICERS. iy CO L. Feats. Weep: V.-P., F. C. Leonard. 
Coudersport; Sec. & Treas., Ww. Beeber, Williams ort; Gen. Megr., 
Frank Rennnger. Montoursville.—V. 88, p. 375; V. 91. p. 1026; V. 94. 
p. 207. 1764; V. 95, p. 


MORRISTOWN, N. J. 

MORRIS COUNTY TRACTION.—An electric road. 

ORGANIZATION .—Incorporated in New Jersey in 1899. Charter 
gives cqmpeny | sighs of ——— domain. Built mostly on private right of 
wag. Franchis rough are perpetual or for 35 years. 

are ea 1913 theN. J Pa, > Utility Comm. approved the plan to issue 

$800.000 tock to retire the $3,000,000 exis eck 4y~ new share 
‘or ten old). . oe 4,179,000 bonds of an auth. $5, 
a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, = $3. 
refun existing bonds and $1,179,000 for other iedebtotnens. 
1746, V. 96. p. 653. 


STOCK AND BONDS— Date. Outstandi Maturity. 
Stock common (see set). Fh 


First m $3,000 J-D 15 3,000.000 June 15 °35 
($1,000) Gold callable vat safe Deposit & Trust Co., ar ittsburgh, Trus. 
110 an at nag *&r.tf| Int. at National a Paak. . Morristown. 

mortoage ,000| 1913 5gJ-D 179,000 1948 
(51.000) _ Ee ae c*.tf/Int. at Safe De Tr Co.; Pittsb., Trustee. 
. Saas Fo * mtge. bonds, $3,000, are reserved to retire the 

first m’ aes. fe No sinking fund. May be galled os 105. 

EARNINGS.—For calendar year 1915, gross, $330, 225; net, $112,596. 

In 1914, gross, $310,113: net, $98,045. 


ROAD.—Is to build 75 miles of road from Elizabeth, N. J., to Netco 
with a branch from Denville to Boonton and other branches. Road is in 
operation from Morristown to Lake Hopatcong, 214 miles, with branches 
to Boonton, 5 miles, and to vere. 2 les from Elizabeth to 

Spemates 6 miles, and from Mapl eld, 2% miles, and 
thence 8% miles to end of track at anforth R “d miles beyond Madi- 
son). total 46.95 miles of road. Total track in operation, 58 miles. The 
3 miles of road between Danforth Road and Morristown are owned by the 
Morris RR. and are operated under lease. Gauge, 4 ft. 8% in. 70-lb. 
T rail in country, 80-lb. girder in cities. The building of a line from Land- 
ing to Netcong is under ——3 

OFFICE RS.—Pres., Henry R. Rea, Pittsburgh, Pa.; V.-P., Jos. K. 
Choate, Morristown; Sec. & Treas., 0.G. os. Morristown; Gen. Mer 
OC. O. Weidman.—V. 95, p. 680, 1608, 1746; V. 96, p. 63, 653; V. 97, D. e2i- 


MOUNT HOLLY, N. J. 


including 4 miles of double track) in 








95, D. 
Interest. 





BURLINGTON COUNTY TRANSIT Co. —tTrolley. 

ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington Le, 4-- ¢ Co. V.90,p. 1612. Stock auth. 
and issued, $120,000 ($50) ds. 


N 
As of June 1 1916 the N. J. Public Utility Comm. authorized the cor 
to increase the fare from Moorestown to Mount Holly and from 
Holly to. to Apeimeten from 10 to 15 cents each. 
NGS.—For year ending Jane. 30 1916, gross, $68,131; net from 
tearebicek: $176. In 1914-15, gross, oe 101; net from operations, $6,160; 


npany 
ount 


ad VN, AG ), $4,750; surplus, $1,4 
About 15 miles of track von Burlington warogats Mount Holly 
and Haines rt to Moorestown. 60-Ilb. Trail. Gauge, 5f On March 29 
o 


e company’s 11 cars were completely Caran by fire. 
new cars wteral at cost of $6,200 each for delivery on or about Oct. 1 1916. 

OFFICERS.—Pres., Albert Haines; V.-P., John D. Johnson Jr.; Sec.- 
Treas., Armitt H. Coate; Mgr., Edwin ©. Davis. 


Re 


au MUSKEGON, MICH. 
JEKEGON TRACTION & LIGHTIN 
1906 a = a sgh entire stock was acquired ‘by the American Light 
& Trestton Co. one 49. 
ORGANIZATION. —Tecorporated in Michigan on March 1 1901, and is 
a consolidation of the street railway, electric-light and _ companies of the 
city. Franchises expire: gas, 1925; electric, 1930; railway, indeterminate. 


Two 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Cie eee Cee cs | ‘peneton ES ‘cin hoot ane 
Pref $100,000 6% cum... --..- 3,000 See tex 
First 1901 5g M-S 600,000 Mar 1 1031 


cum 
mortgage $600,000 gold 
° Interest at Wyoml Valley Trust Co., 
Wilkes-Barre, Pa., tee. 
-—On preferred stock 6% zear’y from 1902 to date. 
ROAD. —Owns 5 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 


between ints myficnred, in the we. 
i Saf ERS.—Pres., Q. sem Pa; J. T. Fe , . & Treas., 
Lewis, Muskegon; "Asst. & Asst. Treas., C. eliffe; Aud., 
RF ce; Gen. Supt., Walter Eyke.—V. 92, Dp. 595; ‘y “Ol, p. 1387; 


V. 96, p. 1840; V. 101, p. 774. 


ae 


MUSKOGEE, OKLA. 
CO.—A trolley road. 
corporated in 1904 in Indian Sonenr. In Oct. 
wis acquired the People's 8 Le my ty os “——- was merged into this prop- 
yy Jad lsnaed 9000 lst M. bonds to refund ae coe eee of 
in part es Barn = the People’s Ele, Ry. $200,000 addi- 
Bona! bonds will be issued in final payment when annual net earn 


interest querqus by Gents out, including these $200,000 > ~~ 
chises are unlimited 


pate neeeue a ea cly fee ne ee Partie ore 
y's p y n n and a’ e end of ev ear 
period t' , at a price determinable by arbitration, ewe io onde of 


hereafter 
such purchase the bonds must be either p off or assumed by the city, 
and ps the latter event the com a ay must be allowed to operate its cars 
prom oupurten cabooses ts to the centre of the city on a rental 
asis. ee Dp. 


331. 
Has favorable long-time power contract with the Muskogee Gas & El. Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Plest meee $5,000,000 siaking| 1912 Fe MeN | $600;090 aay {Tose 
mtge $5, - a 
fund 42. 4$1,000) __-__ Int. at Equitable Tr. Co., N. ¥.. Trustee. 
R — nds may ued for additions and Soleerinmaie at 80% 
of cost, with certain restrictions. Subject to call as a whole, or in part, at 





105 and int. on any int. day on 3 weeks’’ notice. Semi-annual sinking fund 
began Jae. Jan. Ry aM: of of G of all bonds outstanding. V. 95, p. 1331. 
8, 1909, 6%; 1910 to 1912, inclusive, 8%. i 
Rani Nas pon % wed ending June 30 1916 Oot a 5,392; exps. & 
maint., 3°: 840; net, $50,552; charges and taxes, $38 024; Eh ty $12, 528. 
ROAD.—O erates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34° pre-payment); 2 misc. cars and 1 elec. locomotive. lso owns 
an amusement park on Arkansas River about 5 miles from Muskogee. Hy 
OFFICERS -—Pres., R. D. Benegs: V.-P., W. S. Benson; Sec. & Treas., 
W. M. Cutlip; Local Megr., R. D. Long —V. 95, p. 1331. 





NASHVILLE, TENN. 
TENNESSEE RAILWAY, Light & POWER CO. 
ORGANIZATION. —lIncorp. in Maine on April 23 1912. 


V. 94, p. 1120. 

[s a holding company and owns all the stock of Tennessee Power Oo. y =79 
tically all the gommon | and $335,300 pref. stock of the Nashville Pa Lt 
Co. and practically all com. and pref. stocks of Chatt. Ry. & Lt. Oo. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100)-- ---- ------- JOUU.00O. -adetweune 
Pf $50,000,000($100 ek, Pe ee ee 10,250,000 _ See 
Secured notes $3,500, 000; 1916 5J-D 2,500,000 June 1 14918 

($1,000)red at 104 & int_c*| Bankers Trust Co. New York, trustee. 


The secured notes were issued to replace $2,500,000 one-year 6% note 
participating receipts due June 22 1916 (V. oP as Be 1015). They are the 
direct obligation of the company and are secured by $2,500,000 Tennessee 
Power Co. ist 5s and $2, 500,000 common stock of the Nashville Ry. & 
Light Co. V. 103, p. 666. 

STOCK.—Pref. stock divs. are cum. from June 1 1912. V. 94, p. 1120. 

Dividends.—Initial div. on pref., ral Lp te b ROAR, 14%; same cnount, 
quarterly to and incl. June 1914. 


EARNINGS.—Combined earnings ns eolieibensh companies: 





Years ending Pa a  ~ (after a, sane on Balance, 
Dec. 31— Mey axes). Minor. Stock. Surplus. 
006 .... asacees 947 ,268 $1. vero. 874 $1. 390, 263 $108,472 $251,139 
ee ee 3 762.387 1,491,398 1,194,420 109,049 187,929 
Siz Mos. end. June 30: 
ee eee $2, it 770 $1,080,652 $668,238 $54,118 $358,296 
EULO .cacen ode 835,318 772,062 651,371 54,354 66,337 
2 Me oo paid on stocks of constituent cos. not owned by Tenn. 
\ 


PROPE RTY, &C.—The constituent cos. own and operate glectrio Hght, 
power and traction properties in Nashville, Chattanooga, Cleveland, and 
several ler cities. A number of other cities, including Knoxville, 
Tenn., and Dalton and Rome, Ga., are under contract for electric service. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., H. M. Byllesby, Geo. E 
Hardy and F. C. W ilcott; Sec. & Treas., G. L. Esta’ 
Asst. Treas., William Lilley. a managment of E. 
ment Corp.—V. 97, D. a 5. 913; V %, p. B30." v. 
1667; V. 101, p. 1015; Bon, = '1719, 1889; V. 103, p. 666. 


sash ie Nashville Raitway & Light Co.—Street railway and lighting system. 
00 of the ES: and  ceopenrenc, 4 all of the common stock owned by 
a Ry., Lt. Pow. Co. 

ORGANIZATION. <_ ermporned in Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter’s first consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Puburhen and the Citi- 
zens’ Rapid Transit, the Cumberland Electric-Light & Power and the 
Union Light & Power Co. Does practically all the street railway and com- 
mercial lighting and power business in Nashville. Franchises perpetual; 
those covering the principal railway lines contain a provision giving the 
city the right to purchase after 1923. 

STOCK AND BONDS— Date. 
Common $4, Oe 
Pref 5% cum Oo 0 eet 2 900. 000 Sul: 

McG & Mt V Horse RR yo! 1886 65,000 July 1 19 
($100, $500 & $1,000) - Nashville Tr. Co., Trust. Int. at co’s office 


Interest. 


Cees: Maturity. 
0,000 Apr. 15 “Ag 


Second series ($1,00 7 1887 64J-J 485,000 July 1 1937 
: ashville Tr. Co., Trust. Int. at_co’s office 
Nashville & Edgefield Ist M)\ 1886 6 J-J 99,000 Jan 1 1917 
{$100, $500 & $1,000) .cntf{Nashville Tr. Co., Trust. Int.at_co’s office 
onso!l M (closed) (#500,| 1889 6 J-J 274,000 Jan 1 1920 


and $1,000 -, Nashville, Tenn., Trustee 
Nashville St Ry lst a 1895 58 5-3 7,000 Jan 1 1925 
(closed) g ($1,000)__c*ntf Nashville’ Trust Co., Nashville, Tenn., Trus. 
Nashv Ry & Lt consol mtge) 1903 5i¢4J-J 4,110,000 July 1 1953 
(closed) g ($1,000) aaking Interest at Guaranty Trust Co., N. Y.,Trus. 


Nash Ry & Lt ref & ext iatest 1908 5g8J-J 3,310,009 July 1 1958 
N. Y., Trustee, 


$15, 000, 000 ($500, $1,000)/ Int. at Guaranty Trust Co.. 

at ag Se lh i gt e*tf| or at office of company, Nashville. 

onds.—The Nashv. Ry. & Lt. consols of 1903 are subj. to call on any int. 
date on 30 days’ notice at 107%. Sinking fund $30,000 per annum, com- 
menced July 1 1913, but only if Company as a surplus above charges and 
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank,N.Y. Int. on Nashville St. Ry. bonds of 1895 pay- 
able at Mechanics’ Nat. Bank, N. Y. Of the new ref. and ext. bonds, 
$5,.940.000 are reserved for prior liens, $861,000 are in treasury, and 
$4,889,000 may be issued at rate of $1, 000 for each $1,250 expended for 
future improvements and equipments, not over $700,000 to be issued in any 
calendar year, and subject to certain other conditions. Bonds cannot be 
called. Sinking fund of 4% of 1% of outstanding bonds starts July 1 1918, 
bonds ie eins fund being kept ‘alive. See particulars of bonds, property, 
&c., in 87 . 227. 

Dividends.—The first div. on pref. stock—2 4 %—was paid Jan. 1 1905; 
then 24% % semi-annually to July 1910. In Oct. 1910 changed to quarterly 
and paid 14%, and same amount quar. since to and incl. July 1916. First 
div. on com.—1%—was paid July 1 1909. In1910,3%. In1911,34%%. 
In 1912,5%%; also 11% specialin May. In1913, 5% % and 1K% special 
in Feb. None to April 1915. when 1% was paid. None since. Practically 
all com. stock acquired by Tennessee “Ry., t. & Pow. Co. in May 1912. 

EARNINGS.—Years ending June 30: 


Gross Net (after Interest, Pref.Div. Balance. 

Cal. Year— Earnings. Tazes). &e. 5% Surplus. 

1036-16. -2~.25.5-%8 $2,251, B25 $857 ,595 6635: 237 $125. “000 $217, 358 
CE ee 2,180,942 898 492,793 


125,000 280,853 

Revenue passengers carried in 1915, 26,654, 589 agst. 28, 724,072 in 1914. 

PROPERTY .—Operates 99.46 miles of single track. Has 219 passenger 
and 12 other cars. Hydro-electric power is obtained on advantageous 
terms from the Tennessee Power Co., — operates this company’s steam 
plants of 18,350 k. w. capadity. as rese 

OFFICERS.—Pres., + re eek: VP me. S. Hopkins; V.-P. & Gon. 
Mer., F. W. Hoover: Sec. teman.—V. 96, p. 420, 86 
Vv. 7, p. 887; V. 98, p. c83. 1538. “i767: Bt 100° p. 1168; V. 103, D. 1626: 

2) Chattancons, e Bow. & Light co. mee ail at te e.ntie.oce 

ennessee Ry ow. Co. owns pr cally e $3, m 
common and $2,000,000 pref. stock. 

ORGANIZATION Incorporated in Tennessee on July 29 1909 as a 
consolidation of the pe M497. Ve 80 Railway. Co. and Chattanooga Electric 
Co., per plan V. 88, p. 1497 5. Own entire capital stock of 
Lookout Mountain Ry. Co. . pad an street railway, excepting one 
interurban line, and Dractically all the Clectein light and power b 


usinesa 
in Chattanooga and vicinity. Suburban lines run to Missionary Ridge, 
Caigzamengs 


Park and Lookout Mountain. In 1911 made a 30-yr. con- 
tract with Tennessee Power Co., under which it will obtain all power re- 
uired for its poaes and will use its steam stations for reserve only. 
ranchises, with minor exceptions, without limit of time. 


STOCK AND BONDS— _ Date. Interest. onan canding jdaturtty. 
Common $3,000, SEED ns on ei eo- sr snablileaieicn te 
$2,000, 5% cum (6 200 eA ee ,000 | 04 
First and refunding mortgage| 1909 5¢M-N 2°395 090 May ei 1956 
$15,000,000 g ($ 000) contt Fidelity Trast Co., Philadel , Trustee. 
se = 4 boa ¥ cons mtge, see} 1906 5¢M-N _ 2,165, rune 1 1956 
text ($500 & $1, 1,000). cute _c*tf/Int. at Comm. Tr. Co. of Phila., Phila.,T 
Chatt El Ry Ist 1898 5¢J-J 


g 25. Jan i 
g not sub to c($1, heats at Maryan Trust ©C>., Balt., Tr sisi 


Two-year 5 gold notes $1 1915 615, 600 June 1 1917 


000,000 ($1,000). --- centf{/ Penn Co ay Ins. on Lives, &e., T 
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Stock.—Pref. shares equally with com. after com. er received 5% - 

Bonds.—The $3,000, Chattanooga Rys. mtge. has been cl 
able any int. date at 107 and int. on 3 mos.’ notice. of ‘the lst & ref. bonds, 
2,790,000 are reserved for prior liens and $9,384,000 on extensions. 
betterments and improvements at 85% of cost. $431,000 pledged as 
art security for Chattanooga Railway & Light Co. 5% notes vaue 1917. 

o sinking fund; callable at 105 and int. on any int. date after Nov. 1 1916 
on 60 days’ notice. Int. hy soa at Hodenpyl, Hardy & Co. and at 
office of trustee. V. 89, p. 84 

The 2-year notes can only’ be issued to the extent of 75 % of the face value 
of the bonds pledged as security. Interest payable at office of E. . 
Olark & Co., Philadel “Wr Pa. Secured by $431,000 Chatt. Ry, & Lt. 
Oo. Ist & ref. 5s and $389,000 Lookout Mountain lst M. 6s. Red. at par and 
int. on any int. date on 30 pte, notice 

Dividends.—Practically all the com. ‘and pref. stock is owned by the 
Tennessee Ky., Light & Power Co. 


EARNINGS.—Years ending June 30: 
I. Pa. a, o 


Ca +N a Interest, Balance, 

Year— Ear &c r. or Def 
1915-16__.-.--- oe TR2, Bro 74s 054 S434, O08 i oS 341 sur.$76,957 
1936-16 ..... ecaue > 707 ,32 334:779 349,613 14, 


ROAD _—Including Lookout fi R 
single track. Extensions to Chickamauga 
are under construction. Gauge, 4 ft. 84 in. T and girder rails. 107 
motor, 12 trailers, 2 incline cable and 9 work cars. Powers is obtained from 
the Tennessee Power Co., which operates this company’s 2 steam power 
stations of 9,400 h. p. capacity as reserve stations. 

OFFICERS.—Pres., C. M. Clark; V.-Ps., M. S. Hopkins, H. L. Clark 
ra F. W. Hoover; Sec. & Treas., G. L. x kw Asst. “ec. rs Asst, 

Treas., Wm. Bingham. —V. 89, P. 385. 846; V. 95, p. 543, 1122; V. 101, p. 
1013; V. 102, p. 1625; V. 103. p. 84 3. 


(a) Lookout Mountain las Co. 


ORGANIZATION .—Owns electric line on top of Lookout Mountain 
and, —— stock ownership, controls the Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage Stock 
all owned by the Chattanooga Railway & Light Co. Private rig t-of-way 
except short piece of track on which franchise expires in 1926. 


» operates 73.158 miles of 
ark and Lookout Mountain 


STOCK yok BONDS— _ Date. Interest. Outstandi Maturity. 
OO UCC ieicatsksccs souk  ainenne ff =m 
Ist mee $2,000,000 ($1, eet Pl 1913 6gM-N 389, 000 May 1 1956 

ob sec niweksew f{ Phila. Tr., Sate Dep. & Ins. Co., Phila. 


es — Lookout Mtn. Ry. bonds are red. at 10. and int. on any int. date. 
$1,611,000 reserved for impts., &c., at 85% of cost of same. Bonds out- 
standing are pledged as part security for Chattanooga Ry. & Lt. 5% notes. 
yt peyenie ee ces of E. W. Clark & Co., Phila., an Hodenpy » Hardy 


w Y¥ ork. 
EARNINGS” -—Included in Chattanooga Ry. & Light Co. earnings. 
. Ae Yi = pany a cable road of 5,000 feet and Ly a -8 miles of electric 
d and on bop < of moun 12 passeng 
OvitoERs ——Pres.,C.M. = . -* a -P., PM. s. Wopktes: Sec. & 
L. Estabrook; Gen. a . Hoover.—V. 83, p. 323; V. 87, 226. 


3) Tennessee Power Co. 
tock all owned wy Tennessee R . Light & Power Co 
ORGANIZATION .—Incorp. in ennessee on April 24 1912 as a consoli- 
dation of the yay Tennessee Power Co. and Great Falls Power Co.; 
has also acquired th 0 ety de formerly belonging to Sweetwater Elec. Lt. 
Oe. Cleveland (Tenn ., Sparta Elec. Light & Power Co., Sparta 
Water Co. and A. & T. ower 


0. Franchis ants 
are owned in fee and its 


G 


es.—The co.'s power p 
on lines are on private right of wey and 


therefore not elles to ons 
STOCK AND BONDS— Date. Interest. eg ee > a ee 

Stock $20,000,000 ($100)_____ —All owned by Tenn. Ry., P. 

First mtge $50, gold 1912. 5 -N $7,722, 000 Ma i962 
guar.p A eh 000) - ~crnttl nt. at Bankers Trust C ~~ 
Bonds. f the remaining bonds, $2,825,000 are “ “ae pledged 
as collateral on Bn ny | of which $2,500,000 are deposited wher the 


Ti omemee Ry., Light & Power Co. collateral note and $39,453, 
reserved for extensions, acquisitions and im rovements. 
per annum of bonds out, May 1 1917; 
renewals, replacements or additions, Porky 
cancellation of bonds. Red. in whole or 


000 are 
Sinking fund, 1% 
to be used for extraordinary 
ements and extensions; also for 
pers ee oY is and int. on 12 


w * notice. See V. 95, p. ert also trustee. 

ag ey -—For cal. yee mas : Si 066 ,206; expenses, Gapenese, $402, e0; 
taxes, $35,800; rentals, 81 708: net, ot, $445, 818; surplus corning oF Se 

wtbasing 530 058 , $58,818; total, $504,636; interest (net) 65,598; 

surplus, $3 

SROrRETT, ‘&O -—Owns water-power sites on the Ocoee River near 

e, Tenn, with an ultimate capacity of S0,¢ 000 h. ae Option has 

n sites for the development of Monal. ond at 

Great Falls, Tenn.. owns a site capable of f 30.000 h. 0,000 h. p. ' Of the 


development in operation, No. 1 was put in o tion Jan. 1912 and Ne's 
in boo nee. 8 7) Ts 2, 1 1914. To capacity, 45,000 h. p. 
10 Parksville was placed in operation in July or 
Aug. 1916": ote a duplicate, plant is under construct ction co nearing com- 
ayy” A 13,000h “we. BY hy op ye lant at Great Falls = be compieted 
the fall of 1916. ‘ower is also from the Chattanooga & T 
nessee River Power Co. Also owns P5381 miles and leases 28 ea oa 68 dition 
high-tension transmission lines. Sunpies yee eS gag od all the electric current 
used in Nashville, Chattanooga, Murfreesboro, raend. 
Athens, Etowah, Sweetwater, Lenoir City, tieden, A ey and 
Tenn., and Rome and Dalton, Ga. Has contracts with the and apart 0: 
of America at Marysville for about 50,000 h. p., with the American Zinc Co. 
at Mascot for Me 4,500 h. p., and with the Tennessee Copper Co. for be- 
tween 2,000 and 3,000 h. p.—V. 98, 98, D. 1698, 1618. 


NASHVILLE-GALLATIN INTERURBAN RY. 
Bese anization.—In connection ye, the building of he extension 
denwold to Springfield, 18.4 miles, a new co. is to be organized 
to take over the enlarged system. The stock of the present co., it is stated, 
be exchanged share for share for stock in the new co. and additionai 
bonds will be sold to provide the $600,000 required for the new line and for 
exts. and impts. E. W. Clark & Co. will be in charge of the financing, 

construction and o yous of oe new company. 

PO al Nadas Very RS vapee>. in Tennessee. Ca stock auth. and 


tanding, $7 orized and ontatandiag. $600,000 30-year 
5% gold bonds (c*tf) P dated July 1 1911 and due J 1 1941. Callable 


on or July 1 1916 at 105 and int. Int. J. & J. = Nashville. Nash- 
ville Trust Co, trus trustee. 


agen. —Operates approx. 28 miles between Nashville and Gallatin. 

wae minced s coeration & or of poteenast 26 service = Avet 51913. Total 

length of miles. 8s. O. E. Standard gauge. 
E Nashville Ser tracks is Nashville Ry. & “tient Co. 

OFFICERS.—Pres., F. W. Hoover; V.-P. & Mee meiork 

. & Treas., H. O. Walters.—V. 95, p. 111; V. sep p- 1157; V. 99D 1215 


NASHVILLE TRACTION CO. 
This company late in 1914 increased its authorized capital from ae00 :000 








to i ,000,000 and is constructing a trolley line in a “pt lle. miles 

built, 2 miles - operation. 3 leased cars in service. Rat 191 ) — 

reported that the Detroit interests had sold their ee o>. B- i2 
OFFICERS.—Pres., Walter O. Palmer, emvine: V.-P . aod 


E. W. Clark Mgt. Cap), Columbus, O 
ville.—V. 99, p. 1366; V. 100, p. 1349. 


NATCHEZ, MISS. 
SQUTHERN RAILWAY & LIGHT CO.—Street, railway, gas and 


ORGANIZATION —aipee 
Light & Traction Co. (V. 
Natches Electric Street Re 
Transit Co. and the Natchez ‘Gas 
railway and electric lighting fran 
street railway, gas, electric-lighting and 
contract with city for street lighting whic 

STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Bou Le & tree tee Mi $800-1 1903 5 eAO15 335, BY ce= is IDKE 

s g A- pr 
000 weld { ($1,000)... ove in at Inter-State Trust & Bkg. Co., New 


Orleans, Trustee, or at First Nat. Bk., N Na Ue 


-— Gen. Megr., G. rt Howard, 


Na 








orated in 1908 and took over Southern 

Pi 1144), which was a consolidation of the 

Power Co., the Natchez Light, Power & 

htCo. Gas n 1049. Doe erpetual; street 

expire in 1949 oes the entire 

wer betas of Natchez. Has 
expires in 1919. 





Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
ject to call at 105 and id int. $5,000 have been retired. See V. 76, p. 1086. 


ROAD.—Operates 6 miles of track; 12 cars. 


OFFICERS.—Pres., Frank J. Duffy, Natchez; H. Ratcliff, 
Natchez; Sec. & Treas., J. W. Billingsley, New Boy aye 86, p. 1591. 


NEWARK, N. J. 

PUBLIC SERVICE CORPORATION OF NEW PBRSEY.—Siree 
railway, gas and electric.—( map on pages 80 and 81.) 

ORGANIZATION .—Incorporated in New Jersey on May 6 1903 an 
controls, through ownership of stock, Public Senvice R Bia Publis 
Service Gas Co., Public - ce Elec. Co., Orange & Passaic Valley Ry. Co 
and United Elec. Co. of N. The stockholders of the two cos. last named 
and also the stockholders es certain of the cos. out of —— =e Loa a 
Ry. Co. was subsequently formed (namely North Jersey Street R 
vied City Hoboken & Paterson St. Ry. Co. and linobeth Plaistield & 

Central New Jersey Ry. Co.) were given certificates described below in exch. 
for their stock. See plan in V. 76, p. 865 and also p. 1249. The Fidelity 
Trust Co. of Newark financed the transaction. 

Controls practically Pe: entire street railway business of Northern New 
Jersey and the gas and lighting sgteceme of the greater art of New Jersey. 
Also owns entire cap aus stock of Middlesex Electric Light & Power Co. 
Morristown Gas Light Oo. (V. 91D 95), Nichols Elec. Light & Power Co. of 
udey. N. J., Citizens’ Elec. Pint Heat & Power Co. (Perth Amey « 
N.J.), Bur lington Elec. Light PS ower Co., oo Service RR. and W 
hawken Contracting Co.; a majority of stock of Princeton Light, Heat “& 
Power Co. and Shore Lighting > and ‘ee all of the common stock 
of New Jersey & Hudson River a 

Merger of Subsidiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
City Hoboken & Paterson Street Ry. Co. and United Street Ry. Co. of 
Central Jersey were, = under the name of Public Service Ry. Co., 
which see below. Ps 406 and 470. To Public Service Ry. Co. also 
have been Sotiend one eases of various railways formerly held by Public 
Service Corporation. On Dec. 28 1915 the merger of the Pub. Service 
Ry. and the P. 8. Newark Terminal Ry. was ratified. 

In Oct. 1909 all leasehold interest in gas a gop and all rights under 
operating agroqmens with Plainfield Gas Light Co. were assigned to the 
Public Service Gas Co., which see below; also V. 89, p. 594, 721, 847. 


In July 1910 all leasehold interest in electric light one ty eanpepaons 
p 





were assigned to the Public Service Electric Co. 

Sale o. rgen Turnpike.—See Bergen agi nm Co. on a subsequent page. 

New Terminal.—See Public Service Ry. below. 

Fare Decision.—The U. 8. Supreme Court on yume 8 1914 affirmed the 
decision of the New Jersey Court of a. and A ppea’s. holding that the 
Chosen Freeholders of Hudson County, N » had the right to reduce a 
to 6 cents 7 round trip on the Port Richmond (Staten Island) & B 
Point (N. Ferry Co., which is owned by the Public Service Corporat: 
After o ate for a year under this rate, an injunction was granted o 
the U.S. Dist. Court and the 5-cent one-way fare restored as of Jan. 1 191 
pending a hearing 

Stock Increase. rae July 26 1916 auth. capital stock was increased from 
$25,000,099 to $50,000,000. Shareholders of record Oct. 2 1916 may sub- 
scribe for $5,00 ,000 of the new stock pro rata at par between Oct. 6 and 
Nov. 11916. For further particulars see V. 103, p. 11 ie 

STOCK AND OU Date. Interest. Outstand as rhe 
Stock $50,000, 000 ie ee Q-M 31 $25-000.000 0, Berpetaal’ 
Trust certificates 903 6M-N 

tf/ Fidelity Foy oes ek 


Ofgold meets Fidelity Trust Go. N fie Eri ee 


sh orm oS | - Moree & Co 
Three-year coll notes $7,500,-) 1916 g M-S 500,000 Mar 1 1919 
900 gold ($1,000)__.--- c* Fidelity Trost Co. . Phila., Pa., trustee. 
which $864.485 owned by the Corpora t 

Shock Stowe listed on N. cock Eaahanee, "$25 :000,000. 

Bonds.—The trust certifs. bore 3% _ Care from June 1 1903) the first 
two years, 24 % the third year, and in 4 16% % each following year 
until 6% was reached in the tenth yar, yA the rate now paid. oe 
V. 80, p. 164. The following shows the terms upon which the stocks of th 
constituent companies were exchang for the trust tes. The 
stocks acquired are pledged as security for the trust cortificetes 


F ban a 2. Certift Biz Tall Sock 
*North Jersey Street Ry--.--- $15,000 000, 000 $14,994,400 





% % 6, 000-0 506 
cer City Hoboken & Pat- 

m Street Ry........... 20,000,000 19,984,600 35% 7,000,000 

*Elizabeth Plaintieia & Cen- 
tral Jersey Ry. Co..-...--.. 3,000,000 3,000,000 30 900,000 
Orange & & Pascale Ve Val. Ry.Co. 1,000,000 923,500 30 300,000 
United Electric Co........-- 20:000,000 19,594,500 30 6.000.000 
EE . ncanecpenhetpatetiinnanamistedmmiisnemedinieindens sl $20.200,000 


increase the capital stock of any of the companies nor to create any new 
liens upon the vw Ey ti BA an existing Cabs of any 


ay, , company or of under! 

BUD Merigags. ore A. $50, one 000 bonds eohorted outstanding, 
$13 360. 000 one treasury bo $10,000,000 thereof d ted as 
collateral to the 3-year A gold notes. For security of bonds see 
»f &, p. 1348; V. p. 698. Red. asa whole (but not in part) ? any int. 

date beginning Oct. i *919, at 105 a int. Commencing Aug. 1 1913, an 
annual sinking fund payment of $209.500 draws bonds at 105 and int, 


$911,593 in sinking fund July 31 Tyne Bonds are sated on => 

Phila. Stock Exchanges. V. o De Cats Ve Eee De Bee Ve Oe, ‘1191. 
As collateral to the notes of 1916 are deposited $10 ,000, Public 

Service Corporation general mortes e 5s. Notes are ren at par and int. 


on any int. day after March 1 
deduction for any taxes eras Wy R. 
oF of any State, county or og 


17. Prin. and int. payable without 
any present or future law of the U. 8. 
ity; not including, however, the normal 


eral income tax. 977. 
Dividends .— div. of 1% Sas 3 pall 3 June 29 1907; ee was ald Bent, 30 
1907 and 1% Dec. 311907. in 1 %- jin 1909.'435 % 0.5%. 
in 1911 to 1914, 6%. In 1918. OB ie. In 1916, Bvcr June, 


2%: Sept., oe 


REPORT.—For cal. year (1915 report in V. 102, p. 1244, 1263); 
Gross Earnings— 191 1914. 











es eee $16,638, 142 $16. 379,310 $16, bot 933 
ESS EEE ES SAAS Fe 0, 78 10.555,556 10,222,668 
Electric company-................. 10,487,281 5 ,340,749 8,545,845 
Total gross earnings.-.........-- $37,890,301 $36,275,615 4. 970,446 
Operating expenses and taxes... - jo ‘094, 678 ($19 19 ett 708 44 608 
Amortization charges. ............ 18 ‘007. 591 
eT $22 094,678 $21,196,317 $19,852,199 
I i i $15, 795, 623 $15, 079, 298 $15, 118, 247 
Pub. Serv. Corp. of N. J. income from 
securs.pledged & from misc.sources 2,351,809 2,484,645 2,308,874 
PO ONIN Ges ck dbve wo xbe $18,147,432 $17,563,943 $17,427,121 


Deduct— 
Interest and rentels AJ leased 
controlled com 


and 
$12,209,215 $12,097,110 $11,911,316 
Fixed charges of 


an oop a6 eno = a 3 066 "065 3 "84 1 :496 3 267 605 





Oe ON FR ei 124,947 42,248 562,259 
Divs. on Pub. Serv.Corp.stock. (64 %)1,562, "500 (6) 1,500,000 (6) 1,500, ‘000 

Rotel deductloOGsc ciscine casccesusd $17,863,627 $17,480,854 $17,241,180 
Balanes, GUID. cédickindcedcaansen $283; 1805 $383; ‘089 $185, 1941 


OFFICERS.—Pres., os. N. McCarter; lst V.-P., George J. Roberts; 
3 x ah Ly q; Burleigh, 3d V.-P., Randal Morgan; 4th bf .-P., Anthon 
og? Ingalls; Fees, gerey 8. Young.—V. 102, p- 438,977, 

Ties, ada izes. 626, 2342; V. i03, p. 61, 321, 407, 759, 1119. 


PUBLIC SERVICE ELECTRIC CO. 
Controlled b Rvs lic Service Corp. by ownership of entire capital stock. 
Ease hae tae Servi lg MF PR 
es.—In ic Service 
Electric Co. the loeees of United Elec. Co. Core. pant See Nlidicoen Elec. L ae 





Power Co., Weehawken Contracting Co., Nichols Elec. Lt. & Power 
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Nutley, N. J., and Citizens’ Elec. Light, Heat & Porer Co. and the electric 
properties « of South Jersey Gas, Elec. & Trac. he Paterson & Passaic 

as & Elec. Co., Somerset Union & Milddieses 7 ighting O Co. and The Gas 
& Electric Co. of B en County. Also leases Burlington El. Lt. & Pow.Co. 
Cinnaminson Elec Pow. & Heating Co. and Bordentown Elec. Co. a 
and electric saonaraae ‘of Princeton Light, Heat & Power Co. and Shore 
Lighting Co. In — leases and operates the power stations owned by 
Public Service Ry. 

Stock ibs» Si ‘$30. 000,000; outstanding, $22. 000,000, all owned 
(except directors’ shares) by Public Service OED. bonds. " Real estate 
mtges., $227.867. On July 11: 1916 the N. P. U. “Comin. auth. the ro 
suance of $3,000,000 capital stock (not incl. oe amount reported out) to 
reimburse the Pub. Serv. Corp. for advances for capital expenditures. 


PROPERTY, &C.—On Dec. 31 1915 had 22 generating stations with a 
capacity of 227 ‘813 k. w., and 61 sub-stations; 685 miles of transmission 
ine and 139 miles of conduit. Meters, 124,433. a of street arc 
amps, 13,878, and street incandescent lamps, 24,803 


OFFICERS.—Pres., Thos. N. McCarter; V.-Ps., Geor e J. Roberts and 
John J. Burleigh; V.-P. & Treas., Percy 8. Young; V.-P. & Gen. Mgr., 
Dudley Farrand; Sec., E. no Hine. 


United Electric Co. of New Jersey. 
ORGANIZATION.—Organized March 4 1899. 


Lease.—Leased July 1 Lif oy 999 years to Punic Service Corporation. 
In July 1910 waee Public Service Electric Co. nder the 
lease the $400,000 surplus _ assets of com anys were divided and a 
special di dend of 5% was paid June 29 1907 tv. 85, p. 44). Rental ~ 
3% for _— wo yours. 4% for next two years and 5% thereafter. Vv. 85, 

Public S ce Corporation owns $19,594,500 of this company’s stoc. ‘and 

$083 000 of of “its first mortgage bonds. 


waecmte AND BONDS— _ Date. 
Stock $20,000,000._......... --.-.- 
First mtge $20,000,000 gold| 1899 4 ‘61 
(3500 aod $1,000) ____c*.tf/Int. at N. oat le Gu. & Tr. Co., J. C., Trus. 
Con Lt Heat & Pow $1,000,-| 1898 8, rn fume | 1938 
000 ($500) tf/Int. at N. J Title Gu. a Bs Wee 
Nor Hudson Lt Heat & Pow\| 1898 -O 367 500 ‘Oct “1 3938 
$2,000,000 ($1,000)__-.tf/Int. at we? S Pitle Gu. & Te. Co.,J.C., 
Bonds .—In addition to the above there are $115,000 Con. Lt., Ht. & te 
| ag 5 Rents of trustee. Int. on Ist mtge. is guaranteed by Pub. Serv. 
p.. w h also agrem to SF gmtg yr for ar of prin. by extension, re- 
ng or etharwien. yt e. bonds are reserved to re- 
tire Con. je, Ht. & mae, an Nocth Hudson Lt., Ht. & Power Bonds.— 
V. 85, p. 44, 288, 415; V. 90. p. 114, 1106; V. 93. p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 


ORGANIZATION.—Is a consolidation of Cartaret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service Corp. for an annual rental of 5% on stock and int. 


Interest. Outstandi F rey ma 


J-D 18.617 .500 Pr 1 11949 


on bonds. assigned to Public Service Electric Co. in July 1910. 
Stock all owned by ~~ Service Corporation, which also owns $21,000 
of the first mortgage bonds. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


tO aR PaCS ate Es Sedecsen ttn grentin so ah 
vim, mortgage ($200,000 °} 1905 5eJ 181,000 og 1 1955 

7 Pe dee Uggs 2 ARE Fidelity Trast 00-0 Newark, Trustee 

ds.—Of the bonds, $19. 000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 

ORGANIZATION .—Incorp. in N.J.Jan.3 1896. Stock $25, 7 ($50); 
all owned by Public Service Corp. No bonds. Was leased May 1 1908 for 
999 years to Public Service Corp. (lease assigned to Public Service Elec. Co. 
in July 1910) for an annual rental of 10% on stock. 


Weehawken Contracting <9 


ORGANIZATION.—Inc. in New fm! May 2 1 Is leased to Pub. 
Service Corp. for bond int. and 6% on pref. stoc' assigned in July 
1910 to Public Service Elec. Co. 8S all Saal by Public Service Corp, 


STOCK AND BONDS— Date. Interest. Out 0 0 Maturity. 
rr eee... tae aaa nn. ocammadead 
Shes escten F500 gaia] i508 6G FA 20 “i a Feb 20 1638 

mor e go = e 

($250) — Meat ans all c*tf i at t+ 3 Trust Co., trustee. 


Citizens’ Electric Light, Heat & Power Co. 


Leased to Public Service Corp. June 15 1910 for 999 years, and in ty 
1910 lease assigned to Public ervice Electric Co.; -— rental equivalent to 
10% on capital stock. 


ORGANIZATION .—lIncorp. in New Jersey on Mar. 1 1905. Stock 
auth., $125,000 ($25); outstanding g, $41,400 (ntf), all owned by Public 
Service Corp. except $225 in hands of public, incl. directors’ shares. 


Burlington Electric Light & Power Co. 


ORGARIBATION .—Incorporated Oct. 6 1888 in New Jersey. Public 
8 owns entire issue of sok 7 t directors’ shares. 
auth., S35. 5000 ($50) outstanding, $17, o bonds. Leased for 900 
years from May 1 1911 to Public Serv. ke i. at r4 rental of $2,250 per ann 


Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J 


ORGANIZATION. Ey ¢ Nov. 28 1892 and leased to public Service 
Elec. Co. April 1 1914 for 46 years at a rental consisting of the amoun® 
necessary to maintain the corporate ceqaateniian of the lessor, the it 
on bonded indebtedness of lessor, and $100 per ann., payable each Apr 

All stock ($50,000 authorized and $20,000 outstanding) end” Kies 
($40,000) owned by Riverside Traction Co. 


Bordentown Electric Co. 


ORGANIZATION .—Incorp. May 28 1912, and is leased to Public Serv: 
Elec. Co. At 1 1914 for 46 years for $100 per annum and amount neces~ 
coy to maintain corporate organization of the lessor. All the $50,000 auth- 
- opemending stock of this company is owned by the Riverside Traction 

oO. oO 
Paterson & Passaic Gas & Electric Co------.-- 
Somerset Un. & Middlesex Ltg. Co----------- 
South Jersey Gas, Elec. & Traction Co------- 
Gas & Electric Co. of Bergen County 
Shore Lighting Co 
Princeton Light, Heat & Power Co----.-----.- 


PUBLIC SERVICE GAS CO. 


Controlled by Public Service Corporation by ownership of entire capita! 
stock except directors’ shar 


ORGANIZATION. Incorporated tn in New Jersey and was created by 
changing the name of ee d Oxy-H en Co. of the United States 
(incorporated in New J in 1873). Th latter is said to have had a 

etual charter under logis ative grant conveying the right to manufacture 
Faeroe as Ly out the State. Company has no bonds. 
Public y +4 Corp. assigned to Public Service Gas 
Hudson Gas Co., Newark owsoiniased Gas Co., 
The East Newark Gas Licht Co. and Hudson County Gas Co., in so far 
as they relate to the manufacture and distribution of gas, the Ae of South 
Jersey Gas, Elec. & Trac. Co., the Paterson & Passaic Gas & Elec. Co., 
Somerset Union & Middlesex Lighting Co. and The Gas & Elec. Co. of Ber- 


See below under Public 
Service Gas Co. 





= County. V. 89, p. 594,721. Operating agreement between Plainfield 
Light Go. and Public Service Corp. was also assigned th 
Servineeat Gas Co. Also leases the Ridgewood Gas Co. and M = ats, Bile 


Morristo 
Light Co., and the gas properties of Princeton Light, Heat & Power Co. 


angtock., $3000 000; 812,600,000 outstanding all owned b 
p ou n all own Pub.Ser. 
tock will ‘be issued (V. 89, >. 594) from time fo time at par to Buble 
Service Corp. only for cash or eroveanenes at actual cost thereof. 
No bonds. Real estate pan Boy $230, 

Reduction.—Accept the order of the Board of Public Utility Com- 
missioners, made on Dec. 27 1912, oe fompany, reduced its rates in the 
Passaic division on Feb. 1 1913 from $ © per 1,000 cu. ft. > tune a reduc- 
tion of die if bill is paid within a ALRY, ime) to $.90 ,000 cu. ft. 
flat, and in pursuance of the Board's recommendation set t “ same fotuees 
rate — cous the State on May 11913. See under Pub. Serv rp. in 
V.96,p. 136. Validity of orden, was upheld on July 7 19 23 b the Now. Jer- 
sey Supreme, Cams NF. 38), but on ap to the by the of Errors 

and Appents te he decision ¢ of the former was rev on Dec. 9 1914 b 
of 6 to 90, p. 1 9. On June 14 1915, however, the Co 
pA BS its on ie Dec. 9 1914 by the same Whe, and 


a vote 
urt of Errors 

sustained the 
100, p. 2086. 


finding of the lower Court upholding the order. 





Thee are subject to call at 110 and int. 


case has been carried to the U. S. Supreme Court, where, it is thought, 
it will be reached for argument in the early part of 1917. 
The Court also reversed its decision dismissing the appeals of the cities 
of Passaic and Paterson, which sought to have an 80-cent rate put into a 
Dividends.—Initial div —2%—paid ~. 31.1909. In 1910, 234 7: 
1911 and 1912, 8%. In 1913, 6%. In 1914, June, 4%; %: 
Practically all of stock is owned by the Public Service Corp. and dividen s 
are no longer reported. 


PROPERTY, &C.—Sold 11,231,828 M cu. ft. of gas during 1915; on 
Dec. 31 1915 had 2 ,977 miles of mains and 473,644 meters in service. 

OFFICERS.—Same as for Public Service Electric Co. except that H. D. 
Whitcomb is the V.-P. and Gen. Mgr. 

Essex & Hudson Gas Company. 

ORGANIZATION. ancerpenaned in Nov. 1898 in ew Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Raprovemens Co. for 999 years from Dec. 1 1898. Essex ) og Hudson Gas 
Co. was leased to Pub. Service Corp. for 900 years from ~— 1 1903 and 
lease assigned Oct. 1 1909 to Public Service Gas Co. Under lease, div. rate 
is noe 8% Ao annum. Stock auth. and outstanding, $6,500,000. V. 67, 
D. 


Newark Consolidated Gas Company. 


ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. _Con- 
solidation of Newark Gas Ce, Montclair Gas & Water Co., Summit Gas 
Light Co., People’s Gas Co. of I n and Clinton Gas Co. Owns entire 
capital stock o Orange Gas ae 77" o. and practically all the stock of The 
East Newark Gas L ~ Co ed all its property 2 United Gas Im- 

rovement Co. of P. » Pa., for 999 years from Dec. 1 1898, and on same 
te lease was i'to Essex & Hudson Gas Co. 1 a by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for pay- 
ment of all fixed charges and divs. on stock commencing 4% July 1 900 
and increasing 4 % yearly until 5% is reached in 1910; thereafter 5% per an. 


STOCK AND BONDS—  Daie. Interest. Outstandi Maturtte. 
owe eee eae ee 6,000, ee text. 
Newark Cons Gas cons mtgef 1898 5¢4J-D 6,000, ll ney *“ 1948 

$10,000,000 g ($1 ren c*tf\Int. at Fiaeiyy Trust Go., ark, trustee 
Newark Gas I1stM $4,000 1895 6 3,999, MOO" April 1 1944 

sich. SA bar! 2 $1 os c*tt Int. at Fidelity Trust Co., Newark. 
e $10 ag Newark Cons. Gas bonds, $4,000,000 are re- 
served to ae “sodariging 1 jens. 


The East Newark Gas Light Co. 


This cunpeny was leased to Public Service yo ge for 999 vo og 
Sept. 1 1909 for annual rental of 6% on stock, an assigned Oct. 1 1909 
to Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 0 ($28); 
all out; no bonds. Stock is owned by Essex & Hudson Gas Co. and N 
Consolidated Gas Co. Operates in Harrison, Kearney, Arlington, North 

Arlington and East Newark. 

Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
Under lease, div. rate is now 8% per annum. 

ORGANIZATION .—Incorporated in New Jersey in October 1899, and 
is a consolidation of the various gas plants in Jersey City and Hoboken. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $10.600.000 (6100) _..... <2. s«enee---- 2. £ | sees 
= mortgage $10,500, “— 1899 thy y 10,500,000 Nov 1 1949 

DOG .tndwdtinadewnenncd f\N. J. Title Gu. & Tr. Co. , Jersey City, trust. 


PLANT. —Controls all ~ lants in Jersey City, Hoboken and Bayonne. 
—v. 78, Dp. 770; Vv. 84, Dp. i555. 
Ridgewood Gas Company. 

ORGANISATION —-laoceperated April 24 1900. Is leased to Public 
Service Gas Co. for 999 years from July 1 1910 at rental of $2,000 per ann. 

STOCK AND BONDS— Date. Maturity. 
2 eee a eae A eet 
First mortgage $100,000 ntf{/ 1900 5J-D 100° ‘000 June eo 1 1935 
Int. at Equitable Tr. Co., N. Y 
Second mtge $100,000___ntf 


905 A- ,000 Xpril 1 1 1925 
ie. at Fidelity Trust Co., Newark, Trustee. 
Morristown Gas Light Co. 

ORGANIZATION .—Incorporated in New Jersey on Feb. 19 1855. 
Lessee to Public Service Gas Co. for 999 years from July 11910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out., $367,500 
(#100). = sommedl by Public Service Corporation, except directors’ shares. 

o bonds, 

The Paterson & Passaic Gas & Electric Co. 

This company was leased to Public Service Co oration, for 900 years 
from June 1 3. va ann div. rate was ually —— 7 and is 
now 5% per annum. Oct. 1909 gas part o to Public 
Service Gas Co. ae in 23 1910 + part of sonel oA te Public 

Is a consolidation of the vari- 


Service Electric Co. 
ORGANIZATION .—Inc. Feb. 28 1899. 
hting properties of Paterson and Passaic. 
Public Service Corporation owns $269,700 of the stock. 


Interest. Outen , 


ous gas and | 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $5,000,000 ($100) EPP otha - oS eee 
Cons mtge $5,00 pea 1899 5gM-S 4.049.000 Mick 1 1949 

te? cnaneddehbas f{Int. at First Nat. Banik Paterso: . or First 

National Bank, New York 
Edison Electric Ill Ist mtge/ 1895 5¢ J-J 585, 000 July 11925 
a ans ee ntf | Paterson Bafe i D & Trust Co , trustee. 
Pas: aic Lighting Co cons mtg 1895 5 316 000° May 1 1925 
nieve akin Guaranty Ri Co., trustee. 
Passaic Gas Light ist muge 1892 6¢J-D 50,000 June 1 1922 
Se eg te aoe tf| Paterson Sav Institution, t trustes. 


Bonds.—Of the new $5, O00, 000 mtge. of 1899, $951, 000 is reserved for 
underlying liens. The new bonds are not sabaate to call. The Paterson 
Safe Deposit & Trust Co. is trustee. 


Somerset Union & Middlesex Lighting Co. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in the 
interest of Public Service Corporation, as a consolidation of Somerset Light- 
oe . Somerville, N. J.; Plainfield Gas & Electric Light Co. of < 
, and Citizens’ Electric Go. of North Plainfield (V. 78, Psi ); 
On = 30" 1903 Central Elec. Co. was also merged in th see. Pubic 
Service Corp. owns $422,400 of the sheik, $573.1 2 Som. Un. & M Lig. 
Co. bonds, $21,000 Somerset Ltg. Co. ist 5s and $20,200 Cent. El. oo 


LEASE.—The co. was leased to Pub. Serv. Corp. for 900 years from 
viz.: All interest, 


Jan. 1 1904 on the following terms, expenses nd 
om Se be d by Public Service Corporation, and, as rental, a Civiter 
accru as follows: From Dec. i 1905, 1% ;Dec. 1 1 


16% : Dec. 1 1907, 2%: Dec. 1 1908, Ott I: Deo. 1 1909 2; Dec. 11 10: ° 
ae 1 1911 and thereafter, 4% much of lease as rela: 
ithe shee and distribution of gas i,t assigned to 1 to Pub. Serv. Gas Co.; 
remainder of lease a to electric properties has 
Public Service Electri at 0. 
STOCK AND BONDS— _ Date. Interest. Outstandi Sfaturte. 
Stock $1, 950, PP ineene sosu J-D $1, 
Som n'& Mid Lt Co never 1903 4gJ-D 1,974,372 Deo? 1 {oa3 
2.750 000 ($1 000) g-c*tf\Int. at Fidelity Tr. Co., Newark, Trustee. 


Plainfiel Gas & Elec L Lte gen 1900 500 900 A ril1 1940 


5 A-O 
mtge $ A aranty Trust Co., New. 

ey att hee, rast Co., N 50,000 ireb 1 1939 
ee On, owark 

cent fer consol i + $750.-} 1900” 5g J-3 00,000 July 1 1940 


Ww crt Int. at Fidi y Tr. a, New k 
Edun’ i “i of N } as 1888 6 “BD 000 June 1 © 1 1918 
mortgag 


e $50,000_.-_- att B.'F. Howell and T. E. ‘Townsend 
Bonds. =SI, 128,372 of the 903 ponds have been issued exchange for for 
the stocks of ‘the companies consolidated and $846,000 for extensions 
improvements; ~ 4, semesee for Central Electric stock n: 
t the is wares 80,000 
mat ° =. bonds 
,,050 reserved to 
Gontral Elec. Conie 


{eee, o8 mpeny Bevin Pn evioualy., obtained the remainder os 


75,000 to retire the 
S35 for future addictions an 2d im wovemests. noni 
cannot be called. c Co. bo 

retive a like amount es! Edie | lee tik illum. Co. et 


« Ose Bee 
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South Jersey:Gas, Electric & Traction Co. 


This company was leased to Public Service Corp. for 900 years from 
June 1 1903 (at a graded rate of dividend, the maximum of 8% per annum 
having been reached in the eighth year), and on Oct. 1 1909 so much of the 
lease as relates to the manufacture and distribution of gas was assigned to 
the Public Service Gas Co. Its traction business is leased to the SP ublic 
Service Ry. Co. and its electric business is leased to Public Service Electric 
Co. Public Service Corp. owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s. 


ORGANIZATION .—Incorporated Aug. 31 1900 to bring under one con- 
trol the gas, electric light and trolley interests in Southern New Jersey. 

Also owns the entire capital stock ($600,000) of the Camden Gloucester 
& Woodbury Ry., which has been leased to ‘Public Service Ry. Co 

STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Stock $6,000,000 ($100)__-... ---- ¥ D 000,000 See 
Ist_mtge $15,000,000 gold{ 1903 AR $6 302000 Mch ft 1953 

Ri ee a a Saas c*tf\ Int. at Fide ity Tr. Co., 
Trenton G&EI ist M $2,000,- 


1899 5gM-S 2 000,000 Mch 1 Lng 

000 gold ($1,000)______- tf\Int. at E uitable Trust as as Ae 
Burlington Gas Lt Go Ist M{ 1901 ck 00,000 May 1 193i 
velit sap bed Ass a8 ntf\ Int. at Bur ie L. & De Co., Burl., Trust. 


$100,000 
Bonds.—Of the new $15, ,000 issue, $2,108,000 are reserved to retire 
rior liens. No sinking fund and bonds cannot be called.—V. 76, p. 332. 
Bad, 866, 1144, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685. 
New Brunswick Light, Heat & Power Co. 
ORGANIZATION. ee yey orated in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Light Co. of New Brunswick, except directors’ 
shares. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 
A BONDS— Date. Interest. Outstanding. Maturity. 
A See - 400, See text. 
First mtge $500,000 goldf 1899 4¢J-D15 500,000 Dec 15 1939 
($500 and $1,000)____c*tf\Int. at Fidelity Trust Co., Newark, trustee. 


(a) The Gas Light Co. of the City of ow, Brunswick. 
ORGANIZATION .—Incorporated on Mar. 18 1851. Stock authorized 
and outstanding, $400, “aan all owned by New LL Lt., Ht. & Power 
Co. except directors’ shares. Was leased to the Public Service Corp. for 
go from Jan. 2 1905 (June 1 1906 lease assigned to South ersey 
Gas, Elec. & Trac. Co.), rental being payment of int. on bonds of New 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of City of 
New Brunswick, as follows: 2% in each of the years 1905 and 1906, 24% 
in 1907 and 1908, 3% in 1909 and 1910,34%% ih 1911, 4% in 1912, 474% 
in 1913 and 5% in 1914 and thereafter. The woe od is now contro 
pf Public Service Gas Co. by reason of assignment of lease of gas properties 
South Jersey Gas, Electric & Traction Co. 


Gas & Electric Co. of Bergen County. 
LEASE.—wWas leased to the Public Service Corp. for 999 years from 


Jan. 1 1905. . Dividends are 2% for first two years, 244% for the next 
year, 3% for the next two youre, 4% for the next four years and 5% there- 
after. Oct. 1 1909 so much of lease as relates to manufacture and dis- 


tribution of gas was made over to Public Service Cas Co. and in July 1910 
lease of electric properties was assigned to Public Service Electric Co. 
ORGANIZATION .—Incorp. May 31 1899. Is aconsolidation of several 
smail gas and electric-light companies. Public Service — owns $455.,- 
000 of general mortgage No. 2 bonds. 
STOCK AND BONDS— Date. 


SONG s 00 000 TEI) nec ence. adcaanecd See 
General mone $5,000,000/ 1904 -N 088 ,000 1 Nov 1 Toad 

es ae ef Equitable Trust Co., p, , ae stee. 
General mtge $5,000 ,000__tf 4 5M-) 1.000 Nov 1 1954 

delity Trust Co., Newark, Trustee. 
Consolidated mortgage $1,-/ 1899 5¢J-D 440 ,000 sone 1 1949 

,000 £9 ~ SERS See tf Fidelity Trust Co., wale trust 

Englew G E gen mtge__ntf. 1899 5J-J 23,000 con 1 1939 
Hack Gas & El deb Ser 1_ntf_ 1897 6 J-J 3.000 Jan 11917 
Hack Gas & El Ist mtge_ntf_ 1895 5 J-J 10,000 July 1 1935 
Hack G L Ist M ($1,000) cntf 1606 5 J-J 24.000 July 1 1934 
Bonds.—Of the gen mo. r $5,000,000. $1,538,000 is reserved 


to retire prior liens and $1,391, 000, fo additions and improvements. The 
ee. mort., of which the Equitabl e Trust Co. is trustee was superseded 
y the similar mtge. of which Fidelity Tr. Co. is trustee. V.80,p. 


Shore Lighting Co. 
ORGANIZATION .—Incorporated Moe 2) 49 11 in New Jersey and isa 
gonestisation of Shore Elec. Co., Sea Bright Elec. Lt. Co. and Citizens’ 
& Fuel Co. of South Amboy. $104,900 of stock owned by Pub. Serv. 


Corp. electric properties have been leased to Pub. Serv. Elec. Co. and the 
"3 roperties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 

+ oma enh L for payment of interest on bonds and amount equivalent 
to S%, 4 annum on the authorized stock. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Piece renee $200 000 wold] i311 _¢ A" $112 ON Feces 
mortgage B 0 
eR a SRE gold 29 at Fiddien tT Tr. Co., Newark, . J.,trus 


ds .—$341,500 B my were issued to take u 8341, 500 Shore Hlectric 
Co. bonds and $58,500 to take up $46,800 Cit. . & Fuel Co. bonds; are 
guar., prin. & int., by Public Service Corp.—V. $3, p. 1640. 


Princeton Light, Heat & Power Co. 


In 1910 Public Service Corp. eequired control. V.91, p. 399. Public 
Service Co owns $115,850 stock 
ORGANIZATIO _— Incorporated in New Jersey on July 31 1905 as a 
consolidation of Princeton Elec. Light Works, Princeton Gas Light Co. and 
Hopewell Elec. Lt., Heat & Pow. Co. Electric prepernes have been leased 
to Pub. Serv. Elec. Co. and gas Poth and provi Gas Co., the leases 
being for 900 Dp from May 1 1911, and providing for payment ‘of interest 
on bonds and amount sguivaress | ‘adie per ann. on outstanding stock. 
STOCK AND BON Ds— , EF, Outstanding. Maturity. 
000 goldsff 1909 5¢@F-A 182 500 Feb 1 1939 
($100, 1.600 or Ly ovtt int. at Equitable Trust Co., , trustee. 


—Bonds pS . Serv. a Red. on any 
int. day ‘at pOS and int int. orsink ng fund BY, otk of ak earnings of company be- 


PUBLIC SERVICE AILWAY CO.—(See map on pages 80 and 81.) 

Commrowet by Public pereee Corporation through ownership of all but 
25 shares of stock. No 

ORGANIZATION pd So Ang. 30 
North Jersey Street Ry. Co.,. Jersey City H 
and and Vaid St. Ry. Co. of Gentral Jersey. V. 85, p. 406. For basis Of ex- 

by of stocks of these companies for stock of new company, see this Sec- 
tion for Sept. 1915. North Jersey St. Ry. in Jan. 1898 absorbed the Newark 
& So. Orange. The Jersey City Hobok. & Paterson was a consolidation n 
Nov. 1899 of the folowing: Jersey City Hoboken & Rutherford Elec. Ry 
Co., Palisades RR. aterson Central By. Co., Paterson Mores 
RR. Co., Paterson reeitis & Rutherford les oR 0., Saddle River Trac. 
Co., White Line Trac. Co., formerly the New ersey Elec. Ry. Co. In 
190i it absorbed Paterson’ Ry. Co. and North Hudson Co. Ry. Co 
United Street Ry. Co. of Central Jersey was a consolidation in Jul 19070 
Elizabeth Plainfield & Central Jersey Ry. Co. (which was chartered in 1900 
as a consolidation of Plainfield m., Ry. ©. and other ssolidation, and Eliza- 
beth & Raritan River Street Ry. Co. (which was a consolidation on ere 30 
1904 of Middlesex & Somerset tion Co. and East acexsey © treet Ry. Co. 
which latter company had et reviously absorbed Raritan Traction Co., 
Perth Amboy RR. Co. and East Tercey Traction Co. 

Merger with Terminal Co.—On Dec. 28 1915. stockholders ratified the 
merger (approved by the Board of P.U.Comm.) of the Public Service Ry. 
one the Public Service Newark Terminal Ry. under the name of the former 

ugh an exchange of stock, share for share, effective Jan. 1916. The 
oe nal Ry. Co. was incorporated in April 1913 a construct an otice and 
terminal building and approaches in the ow, of 4 ooenete section o 
Newark. (For description of property see V. oii) The entire 
property is leased for 50 years ean date of De AS Ps ith ublic Service 
(with which the co. was subsequently merged), Public Service Gas 
Co. and Public Service Elec. Co. for a rental not less than a sum sufficient 
to pay the taxes, water rates, maintenance and interest and sinking fund 
requirements on the Ist M. bonds. ‘The terminal was opened for street 
railway operation on Apr. 30 1916; offices occupied in . 1916 





30 1907 as a consolidation of the 
oboken & Paterson St. Ry. Co. 


Passaic Valley Ry. Co., Camden & Suburban Ry. Co., Camden Gloucester 


& Woodbury Ry. Co., ‘New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside EGection Co., which companies see below. 


Also owns all stock 
of People’s Elevating 


Co 

Completed in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing with the Penn. RR. station and also with the tunnel station an 
A terminal station at Hoboken connecting with the D. & W. 
station and also with tunnels terminating there was ogmpleted in May 1s 8. 
Sale of Bergen Turnpike.—See Bergen Turnpike Co. below 
License Fee Invalid.—-The Gupesine Court of New Jersey Oct. “21 1911 set 
aside as invalid an ordinance of the City of Paterson paposing a license fee 
of $25 for every trolley car operated within the cit x lim similar ordi- 
mance was passed by the Hoboken City Service Comm. on Aug. 4 1915, 
but the company has obtained a writ of certiorari and the Supreme Court 
will review the ordinance. 
Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which sustained the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
fers on a transfer. 
STOCK AND BONDS— _ Date. cucenee- Maturity 
wk $50,000,000 ($100)_---- ---- 46.731 600 

S.Newark Term.Ry.IstM/f 1915 5 
Pgs ,000 ,000 g ($1,000). .c*tf Int. at Fide . Trust 0.3 


0,000 June 1 1955 
Newark, ————. 


Car trust certfs Ser ‘‘A’’___tf See text 
Int. at Fidelit Tr. Co., Phila., Pa., trustee. 
Car trust certs Ser ‘‘B’’_.__tf/ 19 ,000 "See text 
Int. at Fidelity Tr Co., Phila., Pa., trustee. 
Car trust certfs Ser ‘‘C’’___tf pl 5 M-S 300, See text 


Penn. Co. for Ins. on L. & G. A., Trustee. 

nee estate mortgag 78,435 
ds.—The P. S. Newark Term. Ry. bonds are unconditionally guar. as to 
prin os. and sinking fund by endorsement, jointly and severally, by the 

blic Service Ry. Co. and Public Service Co of New Jersey. Sinking 
fund of $30,000 annually beginning April 15 I 90. Red. as a whole on or 
after June 1 1920 at 105 and int. on six weeks’ notice ; also callable for skg. 
fund on June 1 each year, beginning in 1920, at 10244 (V. 100, 2011). 
Car trust certificates Series ‘‘A’’ were formerly an Ctigatign of the Publie 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually Jul ly 1 and Jan. 1. Series ‘‘B”’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series ‘‘C’’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1. 


SECURITIES OF NORTH JERSEY STREET RY. 


ate. Interest. Outstanding. Maturity. 
First mo e $15,000,000 1898 42M-N $15,000,000 May 1 1948 
gold ($1, WROD cncaiel tf; Bankers’ Trust Co., New York, Trustee. 


Interest at Fidelity Tr. Co., Newark, N. J. 

Of the Ist mtge. bonds, $7,230,000 are owned by Public "Service Corp. 
SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 
Date. Interest. Outstanding. Maturity. 
Jer City Hoboken & Pater-{ 1899 4gM-N $14,061, Nov 1 1949 
son list mtge gold $20, -{ Interest at New Jersey Title Guarantee & 

000,000 ($1,000)__-~_- c*tf| Trust Co., Jersey City, Trustee. 

Bonds of Constituent Cos.— 


North Hudson County By 1888 5J-J 2,998,000 _ saly 1 1928 
coment | now Ist) weragees Int. at First Nat. Bank, Hobo! 


f 
Nor Hud Co Ry impt pe 894 5M 1,291,000 May 1 1924 
$1,500,000 ($1,000) ___-- tf ie at Fidelite Trust Co., Newark, Trustee. 
Weehawken Extension Mort- am F-A 100 ,000 eb 1 1945 
gage ($100,000)____-_-- ntf|Central Trust Co., New York, Trustee. 
Paterson PY Con y now Ist) 1891 62¢J-D 1,250,000 — 1 1931 
g $1,250,000 ) etf\Columbia Trust Co., N. Y., Trustee. 
fn. mort| 1894 5A-O 300,000 Oct 1 1944 


Paterson Ry 2n 
$300,000 red at any = Tr. Co., Newark, N. J., Trustee. 


($500 and $1,000)____- 

Bonds.—$5,939-000 J. 0. H. & P. first 4s are reserved for prior liens. 
Ofthe J.C. H. & P. bonds outstanding, $1,498, 000 are owned by Pub. Serv. 
Corp. The 2nd 5s of the North Hudson Count a ired May 1 1904, 
but were extended until May 1 1924. See V. 1392. These bonds 
are redeemable at 110 and int. on any int. date. Vv? 78, p. 1392. See also 

1664, 1899. The Weehawken A: e. bonds were due 
99. The Paterson 


V. 97, m m 
Feb. 1 {615 but were extended for 30 years. -100,p 
to gl fell due Oct. 11914 bat were ‘extended for 30 years 


Ry. 2d gen. M.6% 

at5%. V. 8.p - 1993; V. 99, p. 1053. Red. April 1 1931 and on the first 

day of any oucanndinng Oct. or April by Public Serv. Ry. Co. in manner 

provided in mortgage. 

SECURITIES OF UNITED a RY. CO. OF CENTRAL JRRSRY. 
Bonds of Constituent Cos.— te. Interest. Outstand Maturi 

Eliz oy ed & Cent Jer mtge 1900 5g J-D $2,400, “Dec 119 


Fp.500.c00 ($1,000) g- oe Interest at Fidelity Trust Co., Newark, 
Trustee. 


f & cannot be called 
100 000 oe aute 1 1922 


Plainfield Street Ry first m 1892 54J-J 
wee 4000) by in 1904_ c*nt Int. at wees. Trust Me ae ewar rustee. 
Raritan Riv St wis $00°000 00 May 1 1954 


me i Son Mt $3500" 000... tf elity ‘Trust Co., Newark Trustee. 
runswick Trac M g ($1,000) ¥1g06 g J- 500,000 July 1 1926 
Cannot be een. - ntf oa Trust Co., New pix Trustee. 


Mpa & Som aah teed 1900 os J. 1,000,000 Jan 1 1950 
wet 500 BOOS ,000) c*ntf\| Int. at Fidelity zrest 1,00 Hewass. Trustee. 
East Jersey mtge g M-N 000 May 1 1944 

000 gold H.. DRI pccd tf Perth ambey Tr. Co., Perth Amboy, Trust. 

Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
*1900, $100,000 is held to provide for like amount of Plain eld Street Ry. Co. 

bonds. See V. 71, p. 1310. Of Eliz. & Raritan River Street Ry. Co. 
oa mtge. of 1904, ‘$2 ,000 000 are reserved to retire prior liens. Pub. Serv. 

orp. owns $154,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. 
River St. Ry. bonds. 

Dividends.—First div. pik —peie Dec. 31 08: in "9. . eo., a: a. "10, 
2%; in ‘11, Dec.. 1%%: ec., 14%: in ‘13, in ‘14, 
Dec Pracenally es in 18 ‘stock owned 4, Public ya! orporation 
and ‘divi ends no hy am reported. 

ROAD, &c.—Owns 535.228 miles first main track, 289.856 miles 2d main 
track and turnouts and 57.182 miles of connections, loops, pare © track, &c. 
Total, 882.266 miles of track. 435 open and 1,654 clos 

Passengers carried in 1915, 414,422,040, of which 313,923,363 were reve- 
nue and 100,498,677 ers and passes. In1l 4, 407,277 914, of which 

0,308,660 were hh and 96.969, 254 anna ‘and passes. 


prt oto .-—Same oe fos Ray ~~ Service. Elec. Co., except that R.E. 
Danforth is the V.-P. and , p. 406, i271; V. 88, p. 53: 
V. 89, p. 226; V. 98, p. to93. Vv. at D. iGe3: V. 100, p. 557. 
Consolidated Traction Compan 
5 1893. 


1) 

# orated Mar. 1 On Yous’ 1 1898 leased to North Jersey 
Street Ry. for 999 years, and lease has now passed to Public Serv. Ry. Co. 
Vv. £56. P- 1341. »” aldity of lease was affirmed in Feb. 1902 (V. 74, p. "380) 
and again in Feb 1908. V. 76, p. 382. 

Dividends under lease are now 4% per annum. 


gion A pats a CLO =. Oe: ERTS Hewat: Moo 
all paid in ($100)__-... = 
Underlying bon below. _._- tals damned Bienen 
First mortgage gold $15,000,- ri 1893 5gJ-D 15, 800 S00 June 1 1933 
GOD (83. 000) . <2 3 csecen 'f\ Interest at Bankers Tr. Co., N. Y., 


iF ) rustee. 
The gold bonds of 1893 are secured aot Lon by mortgage, but also b 
deposit of $1,000,000 stock of J. O. & en, RR.. $161,625 stock of 
Newark Plank Road Co., $6,000,000 stock eee assenger Ry. an 
100 stock of Jersey City Harrison & Kearney Ry. Co. 


ROAD.—Operates about 190 miles of track. including the N. J. Traction 








In addition to above, Public Service Ry. leases Consolidated Traction Co., 
South Orange & Maplewood Traction Co., Bergen Turnpike Co., Orange & 





Co., Newark Passenger Ry., J. C. & Bergen RR., Passaic & Newark Elec. 
Trac. Co., . J. ae, Har. & K. RR. and Newark Plank Road, all of whose 
Stock, debts and mileage of the leased and controlled lines 
Miles. Stock. * Funded debt. 
New Jersey Zeentinn En pO None eee ee 
Newark Passenger Ry_....._..-_____- 8 6,000 ,000 $6,000 ,000 
Rapid Transit Street t Ry nie 504,000 500, 
Jersey City & Bergen RR 41% 1,000 ,000 258,000 
Jersey OST Harrison & Kearney Ry_._.10 Uk RP Aces 
Pasnic & Howsee Wiasicls Pieces -7 ~~ 63, 1,000:000 —BB0.006 
ewar c Tr. — ee F ’ * 
port Richows & Bergen Point Ferry __ 0% ‘ eee eee 


« * On this $18,000 has been paid to in. 








SHPT., 1916. | ELECTRIC 











RAILWAYS 71 











(a) Jersey City & Bergen Railroad. 
ROAD.—Owns from Jersey Oity to Been Point, &c., total track, 414 


miles. Controlled by Consolidated Traction Co., all the stock being d e- 
posited as part security for the Traction Co. Ist mortgage. 


» oe AND BONDS— Date. Interest. Cuteeen ens - 5 Maturity. 
ee eee , , -p. -——--—— = 
First mortgage $1,000, j000/ 1873. 4% J-J 258,000 Jan_ 1 1923 
ee eee e*ntf\|Int.atBkrs.Tr.Co.,N.Y.,or lstNat.Bk., J.C. 


s.—The bonds (originally 7s) matured Jan. 
tended as 44s for 20 years from that date. 


(b) Newark Passenger Railway.—Electric. 

ORGANIZATION .—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 years, and so controlled by tne Con- 
solidated Traction Co. of New Jersey, N. J. Traction Co. having been leased 
to Cons. Trac. Co. Jan. 2 1894 for 999 years. Charter said to be perpetual. 

LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


STOCK AND BONDS— Par. Interest. Onn OG Maturit 
PREG Se; gees Ee EE $ Text $6,000,000 Own.byC. ee 
Newark Pass Ry Ist ome M/{ 1,000 5g J-J 6,000,000 July 1 1930 

1890 $6,000,000 gold_c*tf\N. J. Title Guar. & Trust Co., Trustee. 

The $6,000,000 stock is all deposited as security for the Consolidated 
Traction Co. first mortgage. 

Interest on consol. 5s is payable at First National Bonk, Jersey City. 
The consols are guar. p. by — Trac. 7 and in Feb. 1895 the 
guaranty was stamped on bonds. . 59, p. 969; V. 81, p. 900. 

BROAD.—Embraces about 83 mr A of ‘track.—V. 81. p. 900. 


(c) Rapid Transit Street Railway Co. of the City of Newark. 


ORGANIZATION .—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Consolidated Traction system. 


pat STOCE, BONDS, ETC.— Par. 


1/1903, but were ex- 


wit Ss Outstanding. Last div.,&c 
ea a oe sail dicen spo eel 1% J-D30 a 45 000 See text 
Phas, mtge $500 ,000 fe eh 000 g A-O 0,000 April 1 1921 
Subj. to call at 110 & int Int. at Fidelity Trust oo. Newark, Trustee. 
Dividends of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey Traction companies upon the stock. 


be Passaic & Newark Electric Traction Co 
ANIZATION. ey en April 30 1895 and acquired all the 
$1,000,000 stock of Passaic Newark Electric Ry. Consolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($100)_._--. -.. - ~ueadng sae ya ' oes 
lst M $1,000,000 guar p & { 189 5g¢J-D 50,000 June 1 1937 
by Consol racofN J__-tf\Int. N. £ TitleGu. wie. Jersey City ,Trus. 


2) South Orange & Maplewood Traction Co. 
his company was leased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
ng in Public Service Ry. Co.) in [gine ff the rental being $2,000 
referred stock for first year and increasing $500 yearly until ninth 
» ah ~ en $6,000 is paid, which amount is to be paid thereafter. — is 
guaranteed by Public Service Corporation of New Jersey. V.77, 824. 
ORGANIZATION .—Consolidation in July 1901 of ame. Ucange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. Stock 
auth. and out., common, $75,000; preferred, $150,000. No bonds. 


#) Borsen | Turnpike Co. 
Public Service Ry. Co. Jan. 1 1908. 
ORGANIZATION.—Originall y chartered on Oct. 27 1802 with $51,990 

capital ($10 shares). Jersey City Hoboken & Paterson (now merged in the 
Pu lic Service Ry. Co.) owned a we ap A of the stock and guaranteed its 
$1,000,000 5% bonds, dated 1901, due July 1 1951; interest J-J (tf); prin. 
ei. int. payable New: Jersey Title Guar. & Transit Co., Jersey City, trustee. 
In Dec. 1915 the turnpike between Hackensack and the Hudson County 
line, south of Fairview, over which an electric road was constructed in 1902 
was turned over to the Bergen County Board of Freeholders for the sum of 
1, the P. S. Corp. giving a bond assuring the payment of the $1,000,000 
% bonds due 1951. V. 101, p. 1974. 
(4) Orange & Passaic Valley Ry. 
for 900 years from Nov. 1903 % to Public Service Corporation a 

interest on the trust certificates Th. in exchange for stock. Lease w 

assigned to North _ Street Ry. Co. July 23 1907 and a! held t Ao 


Public Service 2 IRS. $923 500 of the stock owned by Pub. Serv. Corp. 
ORGANIZATION o-_tncorporated in 1898 as successor of Suburban 
ion Co., sold in foreclosure July 6 1898. , 
BONDS— Date. Interest. Outstandi Maturity. 
Ist mtge $1,000,000_.---- tf wee 5 J-D "833.000 Dec 1 1938 
N.J. Tit. Gu. & Tr. Co. of Jersey City, Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 


Camden af Suburban Raliw 
a teased on May 1 1904 tlic Se Service Corporation for 999 years 
rental being dn addition to fined charges) $30,000 for first year (1905). 
,000 the second year, $42,000 the t year, $48,000 the fourth year, 
000 the fifth year, $72,000 t the sixth year the seventh year, 
,000 the eighth your, $106. 000 the me ninth year and $120,000 the tenth 
and thereafter. p., s0e8 Lease was assigned to Public 
Servic ice Railway Co. Sent. e 1907. 
ORGANIZATION .—Formed in 1896. Controls Comien Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000 


STOCK AND BONDS— _ Date. Interest. tied ose Maturity. 
Stock $3,000,000 ($25)__--.-. ---- SF Avs text. See text 
ist mortgage $3,000, gold { 1896 5 J-J 1,940,000 July 1 1946 

§$1.000) EN Be ctf | Int.at x 4 a. afete ep.Co. ,Camden,Trus. 

—The stock is all opaaatns: 2 


Bonds .—Of the Ist mage. bonds poo Gob un are reserved to eutiee stock of 
Camden Horse RR. and $60,000 are a extensions. V. 94, p. 1185. 
ROAD.—Operates 91.3 miles of track. Connsctien through to Trenton 
is made over iveride raction (now leased by P. Ry. -). V. 78, p. 1781. 
2383; V. 88, p. 1126; V. 89, p. 154; V. 94. p. 1117, w18 


(a) Camden Horse Railroad Co. 

ORGANIZATION .—Incorp. March 23 1866. Stock, 
Leased to Camden & Suburban Ry. from Apr 
&c., received, $60,000 annum, from w 
bonds have been canceled. 

ROAD.—Has 30-1 Ii miles of track. 


6) Camden Gloucester & Woodbury Railway Co. 
Public Service Ry. 


canasnateael .-—Entire Bog ‘000 stock is owned by South Jersey 
Gu. Electric & Traction Co. All bonds have been canceled. 
ROAD.—Comprises 25 miles of road. 


(7) People’s Elevating Co. 


$250,000 ($25); 
. 1 1896 for 999 years. Renta 
Nich is paid 24% on stock. ‘Ail 


ORGANIZATION .—Incorporated in New Jersey May 31 1899. Stock 
is all owned by Public Service Ry. Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock, $250. 000 ($100) 
First ‘ $250,000,\ 1899 5g A-O 175,000 Oct 1 1939 

gold “$1. a c*tf] Int. at N “" -TitleGuar.&Tr.Co.,J.C., Truste. 
(8) Ne ) New pally 
Service 


& Hudson River Ry. & Ferry Co. 
Corporation has acuny - he $2,446. 350 of bo $2,500 
PR a and $4, 633 of the $750,000 pref.  D. 95 Is 
dp yo ybg os Service Ry. for 900 years from May y 191i for interest on bonds 
end 
Sa NIZATION .—Incorporated at Trenton, N. me +, on Feb. 25 1910 
-* consolidation of New Jersey & Hudson River Ry. & Ferry Co. and 
udson River Traction Co. This pomeeny owns the entire capital stock 
and 4 “ — Riverside & Fort Lee Ferry Co., owner of yo est 130th 
St. Perry. hese securities are all deposited under the $5,000,000 mort- 
e. atte erpetual aa sos 9 one for 50 years and one for 99 years. 
Shiefly private rig t t pf wa 


,000 
leased 
th common and pref. 


STOCK AND BONDS— 
NJ&HRRY & FColstM,\ 1900 Age 
$5,000,000 g ($1,000)_c*tf/Int. at U. ; 
Hud Riv Trac fet M, $1,000,-| 1902 58 "M-S 631,000 Mar. 1 1950 
O00 s_($1.090) Int. at U. 8S. Mtge. & Tr. Co., N.Y., Trustee 
k.—Pref. stock is sedeumabie at 115 and accrued dividends. $1,500 
Bs stock in treasury. 

Bonds.—N. J. & Hud. River Ry. & Ferry Co. bonds owt be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, p. 998. Hudson 
River Traction papas are subject to call on any int. date Re 110. $67,000 
are owned by N. & H. R. Ry. & Ferry Co. 

REPORT , as in Public Service Ry 
ROAD.—Owns and operates hs 33 miles of rack from E 
(terminal of W. 130th St. ferry, Y. City), to Englew 
and Paterson; also 17.11 miles ar track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this com ony operate to the ae oF 
centres of Newark, Passaic and Paterson.—V. 82, p. 510, ey s Gee 
Dp. 1479; V. 88, p. 53, 375; V. 91, p. 95, 946; V. 92, 7 462; V. 99, Dp. 


9) b) Riverside Traction Co.—Trolley. 
any is leased for 999 years from April 1 1912 to Public 

Service = e lease provides for int. on bonds 5% divs. on outstanding 
pref. stoc “and a div. on com. amounting to $14, 193 the first year, in 
creasing annually until seventh year, when the maximum of $20,169 will 
have been reached. 94, p. 699. 

ORGANIZATION .—Incorp. in New Jersey June 20 1910 as —— to 
ae mn & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 shares (par $50 Fad the capital stock 4, the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, » which supplies the 
towns of Beverly, Delanco, Riverside, Riverton ae Paimy a i” . 


Date. Interest. Outstanding. Maturi 


$4,011,000 Mar. 1 1980 
8S. Mtge.&Tr. Co. , N.Y., Trustee. 


Also owns entire capital stock ($50 ,000 rd _— Bordentown ec. Co 
supplies light to Bordentown and vic 

STOCK AND BONDS— Date. r lawn: Outstanding. Maturity. 
Common, $1,100,000 ($50)... -.-. ----.-. sROD * Gnasahunen 
Preferred, $400, lacks Seen 5% 00 .BU0  .ctsunewan 
First M $1,500 g ($100,\ 1910 5¢J-D 1,500,000 June 1 1960 


,000 

$500 & $1,000) call. fe 110 ti Int. at West End Trust Co., Phila., Trustee. 
Bonds.—Subject to call, all or any, on any interest day at 110 and int 
Interest is guaranteed by Public Service Ry. V. 94, p. 280, 352. 

ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. Tracks). By a 
contract between this company and the Camden & Suburban, the iverside 
Traction cars run direct to Da pete Ferry at Market and Federal streets, 
Camden.—V. 93, p. 408; V. 94, p. 280. 352, 699. 


(10) Paterson & State Line Traction Co. 

Stock all owned by the Public gk po Railway Co 

ORGANIZATION .—Incorp. New Jersey Nov. 15 1901. Stock 
authorized, $300,000 actaeeni $n July 1913 from $100,000; V. 97, p. 522); 


outstanding, | $150,000. 
BOND Outen OO Maturi 


Ist mtge $300,000 gold June 1 1964 
Fidelity Trust on. Newark, trustee. 


PUBLIC SERVICE RAILROAD. 

ORGANIZ ON.—A consolidation (under agreement dated June 30 
1913) of the Elissteth New Brunswick & Trenton RR. and the Trenton 
Terminal RR. Capital stock authorized, $500,000; outstanding, $285,000, 
all owned by Public Service Corp. of New Jerse except directors ” shares. 
Regular trolley service between Newark and Trenton July 1 1913, and 
service between Newark and Perth Amboy inaugurated about July 1 1914. 
V.97, p. 522. The branch line to Roosevelt Borough was placed in opera- 
tion Dec. 8 1915 and is to be extended to Carteret and Chrome. 


1) Elizabeth & ° Trenton RR. tl ed S 
—Leased rit 1912. Rental 6 


‘Trenton Terminal RR. 
Public ‘Gerviee RR. “Go. ) for 999 years from A 
outstanding pref. stock, and, b ning with the year ending April 1 1 15. 
4% on saa com., with additional 1% annually until 4% is paid. 
ORGANIZATION .—Incorporated in New Jersey on May 19 1910 as 
successor to the Trenton & New Brunswick RR. and the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 
STOCK AND BONDS— Date. Interest. eet Maturity. 
ne, $900,000 ($50 See | EE  adasnddpiie 


Interest. 
§ J-D 


A-O 

1912 5gA-O 990.000 Apr 1 1962 
“ef fi nt. at Logan Trust Co., Philadelphia, Trus. 

.—First mtge. bands are subject to call as a whole on any int. day 

at 110 and int. Prin. and int. are - under terms of lease by the 

Trenton Terminal RR., whose obligations are guar. in turn by the blic 

sae RR. and the Public Service Corporation 
AD coe 44.30 miles equivalent aingie track; standard-gauge. 





Vv. Bo. p. 1362; V. 94, p. 697. ‘ 
NEW BEDFORD, MASS. 
NEW BEDFO: D & ONSET STREET RY.—A trolley 
ORGANIZ N.—Incorporated in Massachusetts in i901, “This com- 


peasy y is yrohin 5 the same interest as the Union St. Ry. Co. In June 1906 
ued $50,000 new stock in exchange for the $150,000 stock of the Taunton 
& Buzzard s ey st. R which was a reorganization of the Middleboro 
Wareham & Buzzard’s ay St. Ry. V. 82, p. 1438. 


Fare Increase.—The Mass. P. 8. Comm. in Sept. 1915 auth. the company 
to increase its single cash fare from 5 to 6 cents and to sell 20 tickets instead 


of 24 for $1, and special school tickets 10 for 30 cents instead of 10 for 25 
cents. V. i0l, p. 923. 


STOCK ry BONDS— Date. Interest. Outstanding Mi 
Cie. BOO ee (81. cccne Seen . sncuces 550, 000° Dec.’ 13,3 
First mortgage, $500,000.{ 1902 5e¢4J-J 280,000 Jan. 1 19 

gold ($1,000)__.---- c*ntfj Int. ot istienattonal Tr. Co., Boston, Trus. 

No aes 5 fund and not subject to call. 
M Ww & B B Ist mortgage, 1901 1 Oct. 1 1921 


50.000 
(00 ($1,000) g_-cntf\Int. at Federal Trust Co., Boston, Trustee. 
Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no 
sinking fund, but are subject to call before Oct. 1 1921 at 105 and int. 
See V. 73, p. 1313. Int. was formerly 5%, but on consolidation with New 
Bedfo' rd & Onset was reduced to 4%. 
ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzard’s Bay and to Monument Beach. 28 passen- 
ger cars, 4 snow plows, 4 miscellaneous and 104 electric motors. 
EARNINGS.—For 12 mos. Soting June 30 1916, gos. $167,886; net, 
$20,049; int. and taxes, $29,335; deficit, $9,286. evenue passengers 
carried in 1915-16, 2,407,420, against 2,726,404 in 1914-15. 
OFFICERS.—Pres., H. H. Cra mapas V.-P., E. 8. Wilde; Sec., Clarence 
4- Cook: it: Ta - m P * Nicholson; pt., Geo. P. Dole.—V. 82, p. 1438; 
. 1 Re p- ° 


UNION STREET RAILWAY.—A trolley road. 


ORGANIZATION .—Incorporated in Massachusetts on March 18 1887 
~ a cqpeclietien of Acushnet St. Ry. and New Bedford & Fairhaven St. 

y. On Nov. 1 1910 consolidated with Dartmouth & Westport St. Ry. 
e 91, p. 465, 519, 718, 1096. 





STOCK AND erin Date. Ps Bi035.006 Last div.&c 
sea s248755 F O00 (par $ oie Sante 61.638 a 16, 2 
need 000), { 1914 ade 3-3 Jan. 1 19 
ab ~* g = ton te n Sarr Int. at Ol lony Trust COR , Boston, Trust. 
Notes payable PUG GP LOEse Gace’. Goeancace 210,000 


Bonds.—Redeemable after Jan. 1 1919 at 110. Issued to retire consol. 
mtge. of 1894, due Jan. 1 1914. PB: 1584, 1664. 

Dividends.—In 1896-97, 10%; in 1897- 8, 6%; 1899 and since, 8%. 
ROAD.—Operates 63.24 miles (of which 54.61 miles are owned) in New 
yee and aaa towns and connects New Bedford and Fall River. 

14 freight and cars and 14 snow plows. 





Fares.—For suit brought Xs U. 8. Dist. Court aski 


that a gyselation 
by the Board of Chosen Freeholders of pace 


ounty, N. J., re- 


mcing the fares of this company, be declared illegal and void, see V. 99, 
” STOCK AND BONDS— __ Date. Interest. Outstanding. Dividends. 
Stock, com, $5,250,000 ($100) ---. _ --.---. ,500,000 See text 
Stock, pref, $750,000 6% cum ---. 6§F-A "750,000 See text 


service 
220 RENINGS —For 12 mos. ending June $30 1 1916, gross, sida 24,434; net, 
seis. 836; int., taxes, &c., $99,482; dividends (8%). $ 130,000; surplus, 
$84,3 Revenue tyme carried in 1915-16, 19,523 653, against 


18, “88: vis in 1914 
FFIC et sg po; V.-P., E. 8S. Wilde; Sec., C. A. 
Cook: Treas., E. F. . Se : Supt, ‘e. ‘s. Wilde, all of New Bedford.— 
pee; Vv. 89, R. 780; V. 91. p 
. 1b84, 16a" 1 35; V 525. 


B- 947, 1050: ¥ 
165, °51 - 98, D- 


- 75, p- 
718, 1096; V D 


. 97. D p 
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ELECTRIC RAILWAYS 





[Vou. 103. 











NEW HAVEN, CONN. 
NEW YORK NEW HAVEN HARTFORD RY. 


if Trolley lines.) 
he New New Haven & ord's in in trolley lines have 
Ra very Bann Be but under an agreement reached with the U. 8. Govt. 
in 1914 the company has pledged itself to oe of the same. 

The trolley companies owned by the N. H. & H. (control of the 
Connecticut Co. and Shore Line Electric RR. “a N. Y. being held through 
the New England Navigation Co., whose stock is owned by the New Haven 
Co.), and which are now to be disposed of under the decree of the Federal 


Court, are as follows: 
Berkshire Street Ry. The Hoosick Falls RR. Co. 
The Vermont Co. 


Connecticut Co. 

New York & Stamford Ry. Westchester Street RR. 

ey Se Co. Shore Line Electric RR. of N. Y. 
Th . Y.N. H. & H. also owns $4,924,937 of the $5,005,250 stock of the 

N. ¥. g eB & Boston Ry., an electric road, which it is under no obli- 

gation to dispose of and which will be developed as part of the New oo 

system.—V. 97, p. 1020, 1357; V. 98, At 266, 1000, 1245, 1316, 1393; V. 99, 

p. 270, 604, 1136, "1210; V. 100, p. 


CONNECTICUT COMPANY 
Control Passes to Trustees.—On Oct. 27 1914 the $40,000,000 capital stock 





of this co. held Ls 4 New England Navigation Co. was ti transferred to “~ five 
trustees, pursuant to the requirements of the U. 8. Dept. of Justice. V. 99, 
. 1451. “The New Haven Co. has bound itself to the stock, and the 
tees are to use their best endeavor to complete the sale before July 1 
1919. The trustees are: Judge en C. Noyes of New London, Leonard 


M. Daggett of ar Haven. oi Cheney Brainerd of Hartford, George E. Hill 
of B wd of South Manchester. See remarks 
under Ne a. en Co. above and V. 98, p. 1000, 1245. 
This is the com B.S tes the trolley lines in Connecticut 
controlled by the N. Y N. H. & H. and which formerly W - comprised in 
the Consolidated Railway Co. 
ORGANIZATION.—lIncorp. in Connecticut. Stock, $40.000,000, all 


owned by New Eng. Nav. Co. (but see above). 
1,725,000 notes. June 1 1907 began o 
onsolidated Ry. (merged in 1907 in the 
urchased substantially all the various street at properties of 
. Y. New Haven & Hartford in Connecticut. 
On March 1 1910 all the gas, water and electric-lig sol by Ne YN former! md 


New Haven Co. owns =e 
eracing the the lines comprising 
. & H.); Feb. 2811 no10 


qperated he! the Connecticut Co., but owned or ie 
& H. 0., were transferred to the Fiousetonic Ix Power et com- 


pany Paced ts stock from $2 000.000 to $3,000,000, to ‘pa 
acquisitions. on Jan. 1 1912, however, the gas-distribution ines of the 
Housatonic Power Co. and also the lines supplying electricity (not the 
— i plants) in Waterbury, New Britain, Greenwich, Norwalk and 
ck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 b by the United Elec. Lt. & Water Co. V.94,p.7 viv. V. 93, p. 1669. 
Lease.—The Connecticut Co. owns and has leased to the Shore Line Elec. 
Ry., 89.20 miles of track in New London, Willimantic, Danielson and Put- 
nam. See separate statement for the Shore Line Elec. Ry. further below. 
Fare Decision.—See V. 99, p. 1672. 
The follo companies have been absorbed or are leased or controlled: 
Branford L _ & Water Co. V.| Middletown Street xe V.79, p.268. 
81, p. 1 *Montville Street Ry. V ; 
rr Railway & Lighting Co.| New Haven St. Ry. V. 


New Haven & Centreville Street Ry. 
Dapielion a pews Street Ry.| V. 78, p. 989. 
Hartford & Glastonbury 


y for the 


New Hav. & W. faven Horse RR. 


E. St. 88. *New London St. Ry. V “Ae p. 268. 

| ed Hav. & b Anns & -¥ V7 Ohe he -989.| *Norwich Street Ry. 9, p. 268. 
“288: 0 89. *Putnam & Thompson § Ry. 

he to a2 9. De 83, | Stafford Springs Street Ry. 

Greenwi V0, p. 118.| Stamford Street 

Hart. Man A nee T. Co. V.82,p.280. | Torring. & +y St. wy. Ph 85,p.1463. 

Hartford & Middletown Street Ry. | Wallingford 

Hartford Street Ry Waterbury & — ‘Val. St.Ry. 

Meriden Electric By. V. 79, p. 268. | West Shore R <.. Vv. - 989. 

Meriden Horse RR. V. 79. Pp. 268. | *Williman Co. v3 » p.1176. 


Meriden Southington & Com 


Winchester Ave. RR. V. 53: p. 989. 
Tramway Co. - 83, p. 152 
*These roads ait leased in 


4012 to Shore Line Electric Ry., which 
see further below. 
The N. Y.N. H. & H. RR. offered to exchange $100 of he stom for $200 


_ 





pad oe issues of the Consol. Ry. Co.'s debentures. 82, p. o03. 
- 83, oe 1087. $17,585. 0 of debentures have been so exchanged for 
$8 190 566 N. - RR. stock. The following shows the 


etails for u..”  E. of Fm. 
Debentures of The Consolidated Railway Comgone— 25 & tax free. 


Issue— Issued. Pur. & Conse. Still Out. 
July 1'04, 50-yr., 4g J-J 435.000 106 $5,000 ,000 $745,000 O46 258: 000 
- 2°05, J-J_ 4,000,000 of ,000 ,000 1,691,000 ,000 
Apr. 1 05. 50-yr., 4g A-O nie i 3,500,000 2,160,000 at ° '340 .000 
- 1°06, yr.,4¢ J-J 10,000,000 “10 :000 ,000 7:989.000 a2,011,000 
Mar.1 ’07, 10-yr., 5% con.15,000,000 5,000,000 5,000,000 _ _------ 
$9,915,000 


tal enghangsoble. 837. 500,000 $27,500,000 $17,585,000 
b Foo. 1 1905, 25- 
1,000,000 1,000,000 28,000 972,000 





now 4 g F-A (see text) 


Patel of af. ogo $38,500,000 000 $36. 500 900 $17,618 a0 $10,887 .000 
*Guaranteed, Detaripel and interest, by N.Y ,’ N. H. - RR. a These 
amounts cannot be increased, as remainder of issues has canceled. 
b Not exchangeable for stock. 
dhe are in gowwce form of $1.000 each ond tally Deatsoeres 
000 each, which are non-interchangeable n ma 
be erected ed te New York City and Boston J 
Outstanding. Maturity. 


Interest. 
ma era notes Series ‘‘B’’ { $460 000 See text 


Date 
1916 4% ¢M-S 15 
d £180. p.000 (i. 50D)--- Int. at Security Tr. Co., Hartford, trustee 





en 1893 5gM-S 83,000 Sept. 1 1933 
af EI ‘a1 byN Y Nese "natty . » 
New Haven Street R. 

Hartford Street a “now { 1900 4gM-S 2,500,000 Sept. 1 1930 
lst mortgage, Pio $00) Conn. Tr. of Safe Dep Co., artford, 
(Bl AMD Beceem cnwe ae rate Trustee. Int. at New Mork or Boston 

Hartford SER deben “*M”’ 1900 | yyy 15 65,000 Jan 1 1930 

Worc & Coan East Ist Ms fi ) 1902 4% g J-J 1,992,000 Jan 1 Lg 
He 100.000 000 ($1 a ay Rae Interest 36 New York Trust Co., Trustee 
$300 000 “gi 000) gold. nit 1894 4 a9, 200,000 Oct 1 1924 

Meriden H gl | 1894 4 ae 415,000 Jan 1 1924 
po rh eerkanes gold Interest at Girard Trust’ fo of Philadelphia. 
Re IRAE tf so ‘Treasurer of Connecticut, Trustee. 

Mer South & Gom ist, Meg 1898" AR: 175,000 July 1 1 1928 
$200,000 ($1. ) c* nt Optional at 110 and inter 
po de na at 110 since S903 Interest a be 5 Co. of prt oy? ew York. 
orr & Win first mortgage) 1897 5g J -D 150,000 ice, New 1 1917 
$150,000 gold_____ c*_ntf we at Hurlburt Nat. Bank, Winsted, Con 

Greenwich Tramway first{ 1901 5g J-J 320,000 July ‘1 193i 


$1, 00) Interest at New York Trust Co., New York. 
eS ee ee State Treasurer of Connecticut, Trustee. 
arnt 1896” 5 M-N 30,000 Nov 1 1916 
ord Spgs St Ry Ist eee FS 400,000 July 1 1956 
Conn Co, Loans & bills pay OO on” bene P< Sarre res 
Bonds.—The Consolida . debentures are not subject to call. Ail 
the debentures have printed on ‘their face the statement t if a mortgage 
is made on any or all of the company’s property which was owned on Jan. 1 
1905, except to renew existing morte es, the debentures shall participate 
in the socuritg of such mortgage e debentures due in 1930 0 bore3% 
interest from Feb. 1 1905 for ri 5 wai and 34% for next 5 years. LA ne 
Feb. 1 1915 to maturit They were ed to pay for acquiri ng 
she Berkshire St. Ry. ( exit %> 1), which co. was subsequently acquir 
he the ‘re Eng. Inv. g Securit: Co., then in turn re- uired by the N.Y 


bese ¢ 


»500 000 d tures due April 1 1955 were issued a: 
aa the Hartf Street R The $10. ve debentures of Jan. 1906 
were issued to the N. Y. N oH. & Hartford for advances 


The Ser. “B” JRF. SF 2S are 
than $580,000, the company 
mature $46,000 s.-a. Mar. an 
necticut when held by individuals. V. 103, p 

Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds ae in 1908 of not to exceed 1% of 
bonds outstan Bonds cannot be called, but may be bought on a 3% 


eocured by equipment, costing more 
paying more than $120,000 in cash. They 
ept. 15 1917 to 1921. Tax-free in Con- 


EARNINGS.—Of Connecticut Co. for ress ered June 30: 

Your +" O ae Ne B halter mw a Pore 
une 30— c. us 
1915-16.....- $3. O47 O74 $2. 30. 906 $244, "950 st ea te3 $1, 954 674 
1914-15...... 60,820 937 275,503 1,185 1,323,457 


233 ,984 

pusnenaere rae in 1915- 1 167 ,753,633, ags st. 150,354 <4 in 1914-15. 
ROAD.—Connecticut Company operates 15.476 miles ot ois of 
which 413. 553 miles are owned, 292.076 miles leased and 
operated under trackage rights), serving om following cities rd eowne: 

ities of New Haven, Hartford, Bridg Pen gg Ma wy ary New Britain, 
Meriden, Middletown, Stamford, Sout Rockville, Derby, 
Shelton, Ansonia, and the towns of East Haven, ty ey North pares. 
Wall ingfo rd, Hamden, Orange, Southington, Plainville, Farmin, 
Portland, Middlefield, Cromwell, Rocky Hill, Wethersfield, West ae 
ford, Bloomfield, Windsor, Stafford, East Hartford, East Windsor, 
South Windsor, Manchester, Vernon, Glastonbury, Greenwich, 
Stratford, Milford, Huntington, Fairfeld, bag 
Naugatuck, Watertown, Middlebury, Thomaston rrington, Winchester. 
Beacon Fails, Seymour, Cheshire, Newington and Ber in, Connecticut. 
Standard gauge. Cars ereees June 30 1916, 1,779 passenger and 402 
freight, &c., cars; total, 2,181 

OFFICERS.—Pres., ‘Lucius 8. Storms: V.-P. & Gen. Mgr., J. x. Punder- 


ford; Sec., Victor 8S. Curtis; Treas., E. 7. Opepman, Compt., I. “909, 13 - 
of New Haven.—V. 91, p. 870; V. 97, p. 666, 1733; v. 98. D. 344 
1459; V. 99, p. 342, 1052, 1451, 1672: V. 100, p. 139: V. 103, i r. 


(1) Connecticut Railway & Lighting Co. 

Lease.—Leased for 999 years from A ps. 1 1906 to o srensemsaneet Ry. 
Co., which latter has since been merged in the N. Y. - RR. Co 
Rental amounted to $975,000 for the year 1906-07 and ye ‘gradually 
to $1,400,000 for the year 1914-15 and for every year thereafter. The 
common shareholders paid the Colonial Trust Co., trustee, $10 per share 
on their stock, which, with the surplus rental received under the lease, 
provides a fund which, it is announced, is sufficient to pay 4% per an- 
num on both com. and pref. shares. All the stock has has assented to this 
arrangement. Preferred shareholders aaresd , A t 4% dividends dur- 
ing the term of the lease, instead of 5% ‘PB 7. Pref. stock was 
issued in oe of unpaid Sharenaiaaioasns oo of dividends on pref. shares 
to Aug. 11 vidends since on pref. stock have been 1% each quarter. 

ORGANIZATION. ands ca chartered in Connecticut uly 2 1895 as 
the Gas Suppl. harter amended and name changed M 2 1899 to 
Connectiout 1. hung & y 4 Co., for the purpose of uniting various street 
railway and light and — properties es as rr. Name changed as 
at present on Jan. 10 1 D. 2,p.44. It is a consolida- 
Bone of the following companies, whose pond ods are said to be perpetual: 

rt Traction Co Norwalk & So. Norwalk El. Lt. Co. 
Ome Ry . & El. Co. of ‘ew Brit. Norwalk Street a 4 Co. 
Cheshire Street Railway Co. Norwalk Tramway Co. 
Derby Street Railw ey Co Shelton Sees Railway Co. 
Greenwich Gas & Electric Ltg. Co.| Southingt'’n & Plantsville Tramway. 
Milford Street Railway Co. Thomaston& WatertownElec.Ry.Co. 
Naugatuck Electric Light Co. Waterbury Traction Co 
Naugatuck tient C — Ry. Co.| Westport & Saugatuck Street Ry. Co. 
Norwalk Gas L' 





STOCK AND hn Date. Interest. Outstanding. Maturity. 
Gommon DR Ciiottivne saan used $8,977,200 Aug '16,1% 
cum after Jan 1 1904) 
**$100) (red (reduced to 4% un-} ---- Q-F15 8,142,900 Aug ‘16, 1% 


a | lease to New Hav as 
& ref $15,000,000 ¢g 1901 4%¢eJ-J_ 12,551,000 Jan 1 1951 
i, ,000) sinking fund- et Int. at Equ teble Trust Co., , Trus 
dgeport Traction mort- es £ -J 706,000 July 1 i923 
e $2,000,000 gold ($1. Trustee, Fidelity Trust Oe. ‘3 N 
I Sa a Re Sie OF Nat Interest at Redmond & 
aS Pow. cet 1899 5J-J 30 9.000 
” e lst and refunding mortgage bonds, $915. 000 reserved to 
retire the 4... bonds. The remainder was reserved for extensions or 
betterments, but under lease to the New Haven road “oes > be issued for 
any purpose without coneens. of lessee - 84, p. 507. ent to New 
York Stock Exchange in V p. 852: also V. 79 p - 2745; roy 85. p. 921. 
Bonds were formerly not 13:2 ect to call, but & June 23 1904 a supple- 
mental mo rigage was made A. the right to to call bonds on any interest 
date at 105 and interest and estab ae oe Sand S34 of 1% per an- 
num on bonds outstanding; bonds acqu ing fund are to be 
kept alive and bear interest. $862,000 bonds 4 todas fund Mar. 3 1916, 
Bondholders assent to the supplemental mortgage had their interest 
Grargated by the United Gas Improvement Co. by endorsement. See 
79, p. 626, for form of guaranty. Offer oxpyed Oct. 1 190% and was 
accepted t by $10,682,000 of outstanding bonds. See V. 83, p. 969. 

168.788 miles main, 74.2 miles second and 9.208 miles 
side tracks; ° 105533 miles, reac Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby, Ansonia, Seymour, Westport, Sa atuck, 
Norwalx, South Norwalk, New Britain, Darien and Stamford; also lines in 
Naugatuck, a es: ‘kc. System connects with the Fair Haven & 
Westville RR. into New Haven from Bri Btree and Derby, and com aay 
also nee tific contract with the Hartfo 3 ad for reaching 


ford Gongs. 4 feet 8% inches. 40 to 95-lb. rai 

EQUIP NT.—Total cars, 416; ages A ope passenger 
201; o; eanemoneens. 74. Car barns, 20 aleo 4 waee:.! pak light plants: 

plant at Norwalk and operates gas plant at Waterbur 

REPOR .—For year ending June 1915, ron ks $1. 397 ,334; ietenent, 

$2.1 128; gross income, $1,399,458; interest aid, $ Ty peeled $18,592; 
ing ds, $62,755; dividends $684, no ins, 8 . 
ary) ICERS.—Pres., R. A. O. Smith; V.- Clark; Sec., G. W. 


Curran; V.-P. Treas., Lewis Lillie. 
V. 84, p. 390, 507. 1113, 1366; V 
(2) West Shore Railway. 
ORGANIZATION .—Organized Dec. 15 1893. Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
naame assumed Feb. 28 1910 by the Connecticut Company, which operates 


OOK Axp BONDS— Date. Interest. Outstanding. Maturity. 
Stock. ES CE nn cactus eee. ambnel d See text 
ROAD.—Owns 7. 42 miles of track. Standard gauge. 


Office, _ dl Haven, Conn.— 
- 85, p. 921; V. 86, p. 228. 


SHORE LINE FLECTRIC 


Y. ’. (Connecticut). 
ORGANIZATION .—Incorp. 


Conn. in 1905 to construct an electric 
railway between New Haven, Stony Creek, Guilford, Madison, Clinton, 
Westbrook, Old Saybrook, Essex, voryton. and Deep River. Entrance 
to New Haven over tracks of Connecticut Co. Extended its line in 1913 
from Deep River to Chester and took under 99-year lease that portion of 
the Mo jiyoo Co. known as the New London Division, 104 miles. In 
$ug., 19 © tensed the New London & East Lyme St. Ry. V. 96, p. 1298; 


‘After a a lasting 6 days the men socepted & the wage increase ofiered 
by the company and returned to work June 


Consolidation.—On June 29 1916 the ~ FB voted to purchase the 
properties of the Norwich & Westerly Traction Co., Groton Stonington 
treet Ry., Ashaway & Westerly Ry. and the New London & East Lyme 


Street i 
day by the 
for some weeks, 
don Division of t. 


The sale of their yay properties was approved the same 
companies involved, but the actual transfer will not take place 

ibly not until Nov. 1916. The New Lon- 
2 Connections Co. will be operated under lease as at pres- 


1 or Dec. 1 


ent. V.103,p. 494, 

STOCK AND op Date. Interest. Outstanding. Maturity. 
Common, $700, (000. ($100). Pe ee BION cccdcedace 
First mtge, oS) ,000,000....--- 1907 5eF-A 2,000,000 Feb 1 1937 
New London St Ry first mtge| 1893 5g A-O 150,000 Oct 2 1923 

$150,000, gold__.._--- ntfjInt. at Apnertoon Trust Co., Boston 
Montville Street Ry lst 1900 250,000 May 4 1209 

080.0 ys SF. 1 "0003 gold ( (one Interest at Jo All Trust Co., Boston. 

not be called)... .- 

Worc & oan Kast lst M sf WNT J-J 1,992.000 Jan 1 1943 
$3,100,000 ($1, ---C*t Interest at ecur. & Trust < Co., Trust. 

Norwich St Ry mtge, 4 ao 
$350,000 ($1,000), g---n ei A oom Trust Go., 

New Lond - E L lst g A-O April 1 111935 


ym M,\_ 1905 
($1,000) - _--c*}Int. at Nat Bk. of Com., New Lon., Conn. 
the Worcester & Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced in 1908 of not to 
qnsene 1% of ponds Suhnmns- Bonds cannot be called: but may be 
ht on a 3% basis or better, and kept alive for sink. fd. See V. 75, 





basis or better, and kept alive for “hy fd. See V. 75, p. 1204. 





1204. Of the Montville St. Ry. 1st mtge. gold bonds, the balance un- 
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issued can only be issued for 66% of actual certified cost of im 


ts. or ad- 
ditions to property. Original mo e of the Montville Street Ry. 
provided that bonds might be called in 1905 at 105, but through a supple- 
mental mortgage this redemption clause was eliminated, so bonds are not 
now subject to call. 


EARNINGS.—For years ending June 30: 
G Net. Ti 


Year— 7rOss. azes. Int. & Rents. Deficit. 
1915-16 oon == ORNs 2ee $334, 454 $13,962 $394,615 $74,123 
1914-15 ...--. 983,898 351 18,51 379,172 45,943 


ROAD. —Operates 171.38 miles 40t road, of which 51.56 miles owned, 
101.67 miles leasea and 18.15 miles operated under trackage rights. Gauge 


4 ft. 8% inches. 

OFFICERS.—Pres., R. W. Perkins; V.-P., 
Treas., A. E. Sherman; Gen. co) G. 
750; V. 


1298; V. 97, p. 445; V. 99, p. 


THE RHODE ISLAND CO. 


Control Passes to Trustees.—On Nov. 7 1914 the securities of the Rhode 
Island Co., the Providence and Danielson Ry. and the Seaview RR. (see 
V.99, p. 1452), recently held by the N. Y. N. H. & H. RR. Co. and carry- 
ing complete control of the system, were transferred to five trustees as 
required by the U. S. Department of Justice.—V. 99, p. 1452. These 
trustees are to exercise their best effort to sell the securities of these com- 
5 anies by July 1 1919. The trustees are: Rathbone Gardner, Theodore 

rancis Greene, John O. Ames, John P. Farnsworth and Chas. C. Mumford, 
Y. N. H. & H. RR. statement above and V. 98, 





White Mgt. cone —_— 


V. 96, p. 
103, p. 146, 494, 1033. 


all of Providence. See N. 


p. 1000, 1245. 


ORGANIZATION .—Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co.—see terms under United 
Traction & Electric below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street Ry., the Colum- 
bian Street Ry. and the Woonsocket Street Ry. ——._ V. 84, p. 1368. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
ope, arenas Pier RR.—see terms under separate companies below. 

: » p- 


Franchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
unger a ar 37 as to operations, equipment, &c., principally mentioned 
n p 

Strike.—A strike lasting two days was called off July 17 1915 when an 
arbitration agreement was signed by both sides. The award made Dec. 23 
1915 granted increases effective June 1 1915 of 4% cent per hour to second 
and third year platform men and 1 cent a hour after third year with a 
further increase of 1 cent per hour for third year men and \% cent per hour 
after third year, effective Jan. 1 1916. Wages of shopmen and other em- 
ployees unchanged 


oh gg tS AND BONDS— Date. Interest. Outstanding. Maturity. 
=, eee ee eo 9,685,500 1913, 6% 
Notes gold ($1,000) c. Call-{ 1916 5 ¢ M-S 1,662,000 Mar 1 1921 
able at 101 & int. Tax-/Int. at Industrial Trust Co., Prov., trustee, 


exempt in Rhode Island..-| or Old Colony Trust Co., Boston. 

Loans and bills povente June 30 1916 et) 
*$3 210.835 above notes were held by N. Y. N. H. & H. on June 30 1916. 
Gold Notes.—Secured by $2,078,000 par value of United Traction & Elec. 

Co.'stock. See offering in V. 102, p. 2255. 


ROAD.—The Rhode Island Company operates 362.32 miles of line 
(353.91 street railway and 8.41 miles steam railroad),of which 39.93 miles 
are owned and 322.39 miles are leased. It serves the cities of Provi- 
dence, Pawtucket, Central Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
rae, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren 

Bristol, East Greenwich, Foster, North Kingston, South Kingston an 
Narragansett. The tunnel from North Main St. to Thayer St. was opened 
in Aug. 1914. V.99, p. 539. Its equipment consists of 1,022 passenger 
cars, 86 freight cars and 109 miscellaneous cars; total, 1,217. 


EARNINGS.—For years ending June 30: 
Year end. Operating Net (after ° Other Interest, Balance, 
June 30— evenue Tazes). Income. Rentals, &c. Surplus. 
19te-16 Se ee telll $5, 454. 875 $1,415,858 $119,784 $i, 402, 068 $133,574 
1914-15__-_- 5,084,137 1:173,153 121,755 10,337 _ def.115.428 
OFFICE 36 iieen of the Board, Rathbo ne ‘cae Pres. & Gen 
Mer., A. E. Potter. +k 98, p. 1001, 1246; V - 99, p. 539, 1053, 1452, 1599: 
- 101, p. 213, 289; . 102, p p. 251, 2255 


(a) United Ss & Electric. 


ORGANIZATION .—United Traction & Electric Company, chartered in 
New Jersey, owns the Union Railroad Co. of Providence, the Pawtucket 
Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street railway system of the cities of Providence, Pawtucket and 
Semeel Falls, and of the counties of Kent, Washington, Bristol and Provi- 

ence 

The Union Railroad Co. and the Porc Street Railway Co. have 
been leased for 999 years from June 24 2 and the Rhode Island Subur- 
ban Railway Co. has been leased for $99 a from June 30 1904 to The 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay its 
yearly fixed charges and dividends of 5% on its stock. 

For statement as to the relation of this company to the Rhode Island 
ar the five trustees have acquired control of the former company, see 


599 
sTobi'A AND BONDS— Date. pose Outst’d’g. Div.,Mat., &c. 
eee ee $8.0. Och 6.1 
1893 9,000,000 Mar 11 


Vane? Trac & Elec Co, aah 
& Paw issue, Ist (coll) 
mtge ($1,000), gold.--_ntf) 
Dividends.—Company started paying dividends with 1% in 1897. In 

1898 3% was paid; in 1899, 334 %; in 1900, 4%; in 1901, 4%; in 1902,4%%; 

1903 and since, 5%. per annum. 


SECURITIES PLEDGED.—The bonds are secured by Se pledse of the 
following securities deposited with the Central Trust Co. of N as trustee 
of the bondholders: All of the $9,000,000 capital stock of the Union RR. 
of Providence,, all of the $500,000 capital stock of the Pawtucket Street SY 
(no bonds) and all of the 3 000 ,000 first mo as e bonds of the Union R 
of Providence. Also, through the ownership o e Union RR. Co., $299,- 
800 of the $300,000 capital stock, being all but 9S shares, of the Providence 
Cable Tramway Co. (no bonds). The Providence Cable’ Tramway Co. is 
leased to the Union RR. Co. for 50 years for 6% on its capital stock. 
TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital stock ($5,000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105; V. 99, Dp. 1599. 


(b) Rhode Island Suburban Railway.—A trolley road. 


ORGANIZATION.—Chartered June 2 1899 = S the L 
State of Rhode Island with power to construct, 
trolley roads in any part of the State, except 


Interest at 8 eM Trust Co., N. Y., Trustee 


ature of the 
ease or operate 
orners County. y the 
terms of its charter it is vested with the power of eminent domain, and the 
right to transport passengers, freight, oncom matter and United States 
mail in any territory where it is authorized to do business. Leased to 
Rhode Island Co. June 30 1904. 


Bek ao AND. pomne— Date. Interest. Outstanding. Maturity. 


StGet, BO te edekensaedse cece © ahechncee rt Pe RE 
First inori gaxe i, 1900 4¢8J-J 4.682.000 Jan. 1 1950 

pein a int. $ 3006 S00. | Union Trust Co., Providence, Trustee 
Interest at office of the Ry. Co., Previlenee, 


ine United Wraction & § Electric Co. owns the entire capital stock and 
guarantees the bonds, principal and interest. 


Bonds.—There are reserved in the hands of the trustee $318,000 to take 

and retire $247,200 5% as first mortgage bonds of the Pawtuxet Valley 
E ectric Street Ry. <o- and $69,000 6% gold first mortgage bonds of the 
Cumberland Street oy. Co., the former issue being guaranteed, principal 
and interest, by the United Traction & Electric Co. which guarantees the 
payment of the interest on the Cumberland bonds. 


SECURITIES PLEDGED.—The bonds are secured by a mortgage on all 


the property owned or hereafter acquired by the Company , an pledge 
re the follow securities: 700 shares of the Cumberland gana. Co.,. 
85 shares of the Pawtuxet vene Electric Street Ry. Co. and 5 5,000 


—. of the y BB Warren & Bristol Street Ry. Co. 
ROAD.—Consists of 66.12 miles of line. 


F. deC. Sullivan; Sec. and ,; 








(c) Providence & Danielson Railway Co.—A trolley road. 
onthe pat tos 30 pone New England Nav. Co. owned $913,200 stock and the 
st 5s. See remarks above under Rhode Island Co. con- 
pon pee a control to trustees 
Lease.—Is leased to Rhode Island Co. for 999 years from June 30 1911; 
lessee to pay 1% on stock, interest, taxes and all charges. V.92,p. 1501. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock Si ee een dcese sess <eeeeude TEGO G0 asesadccnde 
lst M $600,000 gold ($1, aoe} 1901 5&gM-N 600,000 May 1 1981 
Nos f and not callable_ntf/ Int. at Industrial Tr. Co., vaeveninams Trus. 
ROAD.—Operates from Erossegpenlenentte tne, R. to East Kil- 
ly, Conn., and Centredale to Chepachet, » 35. 92 pe ne, 60-lb. T 
; standard gauge.—V. 90, p. 447; V. 92, p. R36" 1501. 


(d) Seaview Railroad. 


On June 30 1916 New England Nav. Co. owned 7,000 shares of stock and 
entire $600,000 Ist 5s. See Rhode Island Co. (above) regarding transfer 
of contro! to trustees. 

Lease.—On June 30 j914 was panes to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 193 “2s 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 and Ne 4% in 1920, 1921 and 1922, and 5% 
yearly thereafter. V.92.p. 1501. 


ORGANIZATION .—Incorporated in Rhode Island on stra 28 1887. 
PRL ed AND BONDS— Date. Interest. Oulstents Maturity. 


Finst . faorigage eg * 000,000} 1808 53-5 600°000 ‘aig 71048 
gold ($1,000)..-...-.-.-. ntf/Equitable Trust Co., New York, Trustee 
ROAD.— perates 19.24 miles of road between East Greenwich end 

Wakefield.—V. 92, p. 726, 1501. 


(e) Narragansett Pier Railroad. 


ORGANIZATION .—Is leased to Rhode Island Co. for 99 years from 
June 1911; lessee to pay int. on bonds and 4% on stock. Stock” $133,800. 
First M. 4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island Hospital 
Trust Co., Providence, trustee. Extends from Narragansett Pier to 
Kingston, 8. 41 miles. Is operated by steam. 


lingl 
ral 





BERKSHIRE STREET RAILWAY. 


Proposed Sale of Stock —The entire cegtal s stock of the Berkshire St. Ry. 
and 6,500 shares of yy: of the Vermont Co. (see below) owned by the 
New Haven Co., is to be sold before July 1 1919, provided sale is authorized 
by the State of Massachusetts or the Court. 

On June 30 1916 N. Y. N. H. owned all the stock, the entire 
($200,000) issue of debentures and the $3,342,500 notes. 


CRS ASAIO ners in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exch e of 
stock. In May 1910 took over the Pittsfield | Elec. St. <% issuing $300,000 
stock in exchange for stock of that company. V. 90, 2 

In March 1912 Mass. RR Conia approved the o-year lease of the 
Vermont Co. to the Berkshire Street 7 

On Feb. 1 1913 began operation of Hoosick Falls RR. under agreement 
with Vermont Co., to which the Hoosick Falls RR. was leased. 


STOCK AND BONDS— Date. Interest. Outstandi 
Fine deectonne 6 $800,009 gold) i603 Bexp * "S00 
mo go. g 
ED dens irene enim tee a ntf{Girard Trust Co., — 
Berkshire Street ny ee 1905 5 -8 oe if 
Hoosac Valley first mort-| 1897 5 700" ‘000 duly 1 1947 
Sere ae ntf{Int. at New England Tr. Co., Boston , Trus. 
Boeme vor Pe meee $400,- 1904 4 gM 300,000 Sept 1 1924 
RG) anne ntfjInt. at a hire L. & Tr. Co., Pitist. of. Ts 


Pini sy vy “4 Ry Ist mtge| 1904 g J-J 
1,000) _c*_ntf iat. a Barkshire L. & 3%. Go, Pittat., Mase. 


a Maturity. 
800,000 “Faas 1 1922 
adelphia eo 


& $300,000 
Due N Y NH & H RR June 30 1916_----..------ 342, 


Bonds.—The Berkshire St. Ry. ‘oxke, are not subj. socal. 
and bonds may be registered at office of N. W. Harris Co., 
The Berkshire St. Ry. debs. are guar. by Consolidated Ry. oO. 


EARNINGS.—For year ending June 30 1916, gross, $956,968; net, after 
taxes, $168,267; other income, $2,223; interest, rentals, &c., $257 ,546; 
deficit, $87. 056. Passengers carried in 1915-16, 17,913,148. 


ROAD.—Operates 160.93 miles of line (132.50 owned and 28.43 leased) 
serving the cities of Pittsfield and North Adams and the towne of Williams- 
town, Clarksburg, Adams, Ch e, Lanesboro, Dalton, Lenox, H e, 
Lee, Stockbridge, Great Barrington maremens ‘and Sheffield, Mass, Pow- 
nal, Bennington and Shaftsbury, Vt., and Hoosick Falls, N. Y. 142 
passenger and 34 other Cars. 


OFFICERS.—Pres., Howard Elliott; ys as ay a P Storrs; Clerk . M 


oR 2 Richmond; Treas. A. 8. Mer * May. . 94, 
1117; V. 95, p. 967, 1039; V. 96, p. 1088; 1627: 7 458" p. 999; V. 99, . 195. 
(1) Vermont Company. 


° a? lensed *0 fine ta any St. Ry. for by P hemiek from ee) ett 
wns es 0 e (serv Bennington an part 
of the former Bennington & North Adams St. Se iying. wine the State 


Pg ong 


of Vermont. A owns the stock of the Hoosick Falls ny. On June 30 
| hg BRS N. H. & H. owned 6,500 shares of stock and $846,000 Ist 
- bon a 


(a) Hoosick Falls Railroad. 

Incorp. in 1910 to aqauie that portion of the former Bennington & North 
Adams St. R . lying in New York State. On Feb. 1 1913 was earo 
the Vermont Co. for 99 years but is being operated by the Berkshire St. ky. 
by agreement. All the stock is owned by Vermont Co. Owns 7.53 mil 
of line serving towns of Walloomsic, North Hoosick and Hoosick Falls,N. Y. 





NEW YORK & STAMFORD RAILWAY CO. 


The New Haven Co. is to sell on or ughe July 1 1620 ursuant to the 
decree of the U. 8S. Govt., 5,000 shares of the stock and $678,000 bonds. 
The New Haven com my "intends merging this company with the Westches- 
ter Street RR. and t hore Line Electric RR. and will dispose of all the 
securities whenever a Teasonabie » gates may be realized. 

On June 30 1916 N. Y. N. H H. owned entire capital stock and the 
$189,872 notes. 


ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester Street Ry. and Larchmont Horse es 


on see AND BONDS— Date. Interest. Outstandi 


aturi 
OE, ee ee ae - en $500,000 I Set aK 
First mtge $450,000 ($1, ,000)}_ 1901 A-O 426,000 Oct 1 193 
Trustee 
Yop 1958 


5¢ 
Oe cneometheundl *_ntf/Int. at Now York Trust Co. ony N. 
First, & ref mtge $2,000,000 190 4% 25, 
ie itcthediintandeawes tf{/Guar., p. & i., by N. * O00 H. & Hartford. 
ee 1GR.te. anednthcoe 
EARNINGS.—For year ending June 30 1916, gross, $378,562; net, afte? 
taxes, $75,762; other income, $592; rentals, &c. -» $95,899; deficit, 


$19,545. Passengers carried in 1915-16. 7,485,055. 


ROAD.—Operates 37.417 miles of line (of which 2: 274 miles areowned 
7.563 leased and 5. ae? © ? epaties under trackage r ig hts), serving cities o 
Stamford, Conn., ew Rochelle, N. Y., and towns of Greenwich, 
Conn., and Rye, Port SB, Harrison and Mamaroneck, N.Y. 80 pass. 
and 4 other cars and 5 snow-plows. 


OFFICERS.—Pres., Howard Elliott; V.-P., L. S. Storrs; Sec., A. E. 





Clark; Treas., A. 8. May; Aud., I.A. May; Gen. Mer., J. K. Punderford. 
WESTCHESTER STREET RAILROAD. 
Under the decree of the Federal Court the N. Y. N. H. & H. must sell 


Pe 1,090 gnares of stock and $222,000 bonds owned by it on or before 
uly 

The New Haven Co. intends to merge this company with the N. Y. & 
Stamford Ry. and Shore Line Elec. RR. and to dispose of all the securities. 


ORGANIZATION .—Incorporated in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
comre Ag 8. Ry — in three sections, two of which form the road of this 

mapeny 1484. a ou 1 1913 commenced operation of line 
of Shore ‘sane’ Hischtic RR. Co. A, *- pallens in village of 
Mamaroneck. Standard ae 70-lb. oe nd 125-Ib. 
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STOCK AND BONDS— Date. Interest. Quistending. or Mature. 
goad LE Py ar All owned by the N. Y. RR. Co. 
= $2,000,000 gold) 1914 g M-S t 1 1944 


$336 { 00.5 

AES Ee BEER EEN c*{Int. at Farmers’ L. & Tr. Go., N. . Trus. 
1 00) .—Subject to call at 102 from Sept. 1 1915 on 60 days’ “notice. 
Remaining $1,614,000 issuable only to reimburse the company for cost of 
future additions, ‘improvements, &c. A 


EARNINGS.—For year ending June 30 1916, gross, $252,277; net, after 
taxes (loss), $4,827; other income, $337; int., rentals, &c., $20, 399; deficit, 
$24,889. Passengers carried in 1915- 16, 4, 957, 236. 


ROAD .—Operates 30.712 miles of line (23.079 m. owned, 1.466 m. leased 
and 5.967 m. under trackage rights) serving city of Mt. Vernon and towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison, Scarsdale, East- 
chester and Mamaroneck, N. Y. 


ant us ee <s & ets d Ry. Co. oo." 
3B: 2 es - 94, p. 1121, 1765; V. 98, p. 1246; V. 99, p. 9008: 
oie: Vy’ 1 Pp. 


SHORE LINE ELECTRIC RR.— 


Merger, &c.—For reference to merger with Westchester Street RR. and 
Wik "e Stamford Ry. and disposition of securities, see latter co. above. 


ORGANTZATION- —lIncorp. in New York on Dec. 18 1909 to take over 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold at 
foreclosure) between Mamaroneck and Larchmont, a distance of 1.46 miles, 
Leased to Westchester Street RR. from July 11913. Stock auth., $300, - 
000. In Aug. 1913 the New York P. 8S. Comm. authorized the N. Y. H. 
& H. RR. S a all the capital stock of the company to be ohiceelaad 
by the Com on (V. 97, p. 597). 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1916 the N. Y. N. H. & H. owned $4,924,937 stock. 


ORGANIZATION .—Incorp. June 8 a as a consolidation of the West- 
chester Northern RR. and the old N. W.& B. Ry. (See this Section 
for Sept. 1915.) The franchise to operate i in N. Y. City was signed by 
Mayor McClellan on Aug. 2 1904. 628. Lines from 180th St., 
New York, to New Rochelle and from Baad Vernon to White Plains 
operation on May 29 and July 1 1912, respectively, and from pr gD iver 
180th St., New York, on Aug. 3 1912. V. “R p. 1508, 1627; V. 95. 


48, 298. 
On "July 26 1911 Pub. Serv. Comm., 2d Dist., auth. $20,100,000 Ist M. 
ds (total auth. anus, $60.000,000). of which $17,200,000 were issued 
pot V. 93, remaining $2, 900,000 bonds under this 
qeoreatios were ed from to time for the construction of the 
te Plains Branch. On April 2 Toga th mes P.S. Comm. granted 
eo '36.044,000 additional £47 bo Ge. qrocents 88 
struction of main line double track f: cons New Rochelle to Port Chester and 
for com 000 have bee of Lay am Piains Branch. V. 96, p. 1089. Of these bonds, 





ut in 


have bee aS issued for construction of main line and $546,000 for 
Branch. 
bee on BONDS— Date. Interest. Outstanding. Maturity. 
ee EN i Ut eae 
First m 5 — “peed sold) 1911 £4 3 1 rie 390,000 July 1 1946 
Series ° see neawee tfi/Int. on $ N. Y.; on £ bds. ndon. 
DueNYNH& ate R June 30 age Daten wae EE * ee 


Bonds.—Remaining bonds are for construction. Par, c*, 
$1,000, or £200 and £100; r*, $1, 000 a ee § ar. . "4 of £200" or 
multipies 5 convertible into $ coupon ay at th adjustment 
of interest at current exc e rates. rt. or Paes fics than $5,000,- 
000 of one or more series, redeemable man aay int. date at 110. Guaranty 


Trust Co., N. , trustee. onds are pycondioneny Pa - & i, by 
endorsement b N. Y. N. A. & Hartford R 346 - Bonds 
are listed on N. Y. Stock Exchange. V. Sp D.- oe. 


EARNINGS.—For year end. June 30 1916, gross, $513,325; net, after 
taxes (loss) , $45,430; other income, $52,753; interest, rents, &c. Or, 523,396; 
deficit, $1,516,073. Passengers carried in’ 1915-16, 3,937,280. 


ROAD.—Total miles of road eneetet. a AA mete. Line commences at 
Harlem River Station of the N. N. in N. » extending to 
174th St. Junction, where the N. yy w. z BE =. diverges from the New 
Haven and on its own four extending northerly to line of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., at which point the line 
diverges into two double-track lines, one extending through Mr. Vernon, 
Pelham and New Rochelle to Larchmont reg 2.16 miles; the other line 
extends from Columbus Ave. Junc. to White Piains, passing through Mt. 
phn ae Eastchester, New Rochet ae. Scarsdale and White - See 

V. 93, p. 346; Vv. 79, p. 501; . 97, p. 1824. 
OFFICERS. —Pres., Leverett . “Malter N. Y.; Howard aa te 

V.94, p. 699 768. i508. 1627: V.95 p. 48, 298, 1040, “1208. 1746: V - 96. 

D. 420, 1022, 1089; V. 97, p. 1824; V. 98, p. 1538; V. 100, p. 1919, 2010. 


RE 


NEW ORLEANS, LA. 


NEW ORLEANS RAILWAY & LIGHT =e ye ae on 

In July 1911 American Cities Company jase acqs 
per plan under caption of Amer. Cities Ry. & Lt. inv V. 02. p. 1373. <p oa 

ORGANIZATION —~Epeorporased tn Es Louisiana on June 12 1905 as 
organization of the New Orleans Rys. Oo ve F in V. 80, p. 651 “Old 
common stockholders paid an assessment of $10 per share and received $10 
new preferred and $35 new common; old 1 ptt paid $20 assessment 
and veouived $20 in new preferred and $100 in new common. Comprises 
all the street railway, gas fond lighting he. a th the exception of that 
furnished by the Consumer's El. Lt. & Pow. Co., to which the co. also 
furnishes power under a favorable ounces) of New Orleans. Stock and 
bos were a ped ons. ¥. — Exchange in June 1906 and June 1909. 

D. : 

On Dec Bt 1915 owned the following stocks. We show also the total 

amounts outstanding of each issue: 


age 74.) 
control 


Amount 
Issued. N.O.Ry. 
iy Lt. Co. 
N,! O: Oity RR. _Co., preferred soap 0a ma onsnanea banner eared 53.500 000 $2.473.400 
N. °. & Carrollton RR. ony "ae : Co., preferred _. 4,600,000 588, 
common... 2,500,000  2.:498.900 
at. Castes Street BR. C0... .cccnneccccccnvcces 953,300 951, 
Oo iio aaaumesedne> 60eseeenessnmines 234.700 234.3. 
N. Oo & Poritohartraia Ms Wecaacssshnesesasnes 349,800 349,300 
N. o: Gas Light 00... .cccaccccccncccccnccnccess 5,250,000 65,210,200 
W. O. Lighting Oo. .....-2- cc cncwccnceccccnccce 10,000 10, 
Jefferson & Lake Pontchartrain Re CO. cciacowaea 100 ,000 99,300 





Pete) on. we cndenmeewsesanende seeeecacsses 1,497,800 $21,276,550 
The New Orleans City RR. is leased until Dec. 31 i985 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and %% until Jan. 1 1908 and 1% 
semi-annually thereafter on the common 
Proposed Consolidation .—On May 22 1916 the stockholders of the New 
Orleans Ry. & Lt. Co. and the various controlled cos. voted to consolidate 
under the same name and with the same capitalization as the present New 
Orleans Ry. & Lt. Co., ne an injunction has by certain 
stockholders of the N. O. City RR. restraining the merger. The consoli- 
dated co. would own all the pazaice’ al eopertias now operated and the stock 
of the New Orleans Gas L ch for legal reasons cannot become 
party to the wan iy 
Franchises.—The N. O. Me ay frepchiass ex ive from 1943 to 
1962, except ag expiring in 1 17, and “818: the N. arrollton an 


expire in 1086; * the St. Char ~ 4. ee RR. franc Rs oe in 1956 and 
the Orleans RR. Co. franc expire in 1951. Gas franc i? perpetual 
and is exclusive pa 1925. ilectrie | light franchise is ual; under 


contract with city fixing rates, &c., entered into Dec. 1915 (V. 101, p. 2072), 
the city has the right to establish a municipal elect.ic light plant ahter Dec 

1925, but should it elect to do so it must take over all street tnstellntions 
made by the co. — 1987. last 5 years at cost, less 5% per ann. for deprecia- 


tion. “ons 
$3,2 3-year io notes and $3.3 “ine ,000 ref. and gen. lien M. 5s 
were note gl ay 8% 16 to refund $4,000 a Se nae notes due 
p 


June 1 1916 and for other capital requirements. 


STOOK AND BONDS— Date. Interest. Ouistandt Last Div. 
Gospmacn Se ONO eo) = “Deel 16% 
non-cumulative.....----- { sede 5Q-M 10,000,000 Sept."16 1% 





STOCK AND BONDS— 
NO Ry & Light Co gen mort-{ 1905 
e $30,000,000 gold ($1. Interest at New York Trust Co., Trustee, or 

x= at office of company. 

1909 5 5,831,000 Nov 1 1949 


Date. Interest. Outstanding. Maturity. 


434 g J-J ie July 1 1935 


y & Lt Co ref and g M-N 
Int. at Hibernia Bk. & Tr. Co., New Or Y 


000 & $100) gold____-_ c*t Trustee, or at Guaranty Trust. On. tes e. 
Debenture notes $3, ee ay 1916 6g J-D 3,250,000 June 1 1918 
gold ($1,000)_._-_- pt\|Int. at Oasteal Trust Co., , Trustee. 

N O City gen mtg $3, 360, 080 1898 45¢J-J 3,200,000 July 1 1943 
gold ($1,000)........ *tf{ Int. Fidelity ‘trust © at office of company. 
ty Trust Co. eral Trustee. 
New Orleans City & Lake Ist J-J 9,500 Jan 1 1943 


5g 
mtge for $5,000,000 gold Subject to cali for duichea? hoa at 110. 
($500 and $1,000)___.c*tf|Columbia Trust Co., Louisville, Trustee. 
Interest paayble at office of company 
Traction 1st mtge gold{f 1897 6g J-J ,000 July_ 11917 
sinking fund ($1,000) _c*tf{ Interest company’s office. Fidelity 
200,000 July 1 1943 


Trust Co., Louisville, Trustee. 
Power-house mortgage{ 1901 5 ge J-J 

gold $200,000 ($1,000) - ctf Louisville, Trustee. 

Interest at office of er any. 


Fidelity rust Co., 

O& Ose con M $2,000,000f 1899 5 F-A hg Feb 1 1933 

N (3500 & $1,000)_.-.--- ntf | Interest at office of PP 

Canal & Bey RR cons M g} 1896 g 749.0 9 ,000 May 1 1946 

000 ($500 & Interest at office of one any 

Edison’ Elec of N O° 1899 54J-J 89 ‘000 Jan 2 1929 
($1,000) s f $2,500,000 c*tf| Int. at American Trust Co., Boston, Trustee. 

Merchants’ Elec Co 1st mtge oo 00,000 July 1 1929 
$500,000 gold ($500) __c*tf\| Int. at Merch. . & Tr. Co., Chicago, Trus. 

St Charles st Ist M $600,000/ 1902 g ry 375,000 Jan ‘11 1952 
($1,000) gold tf\ Interest at office of company. 


Bonds. pal the New Orleans & : wa 9 consolidated bonds $30,000 
per anaam 5 is payable to a sink fund. A sinking fund of $30. — per 
annum is ded for the redemption of the N. O. City & Lake RR. bonds. 

e Merc omen’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not am mg to call, but a propor. 
tionate amount will be retired yearly by purchase one m market he 
N. O. Traction Co. bonds have a sinking fund of 372 0 per annum for 
redemption of bonds at 105. Edison Elec. Co. of N. O. bonds have sink- 
ing fund of 1% per annum of bonds out. 

Of the $30,000,000 general mortgage of the New Orleans Railway 
& Light Company, $669,000 are pledged under the general & refunding 
mortgage 5s, 48,000 are in treasury and $11,639,000 are reserved 
for - prior liens. They are —ee to call on any interest date 
upon 4 weeks’ notice at 105 and interest. See % A nt my ty See 
description of bonds and property in V. 88, p. 000,000 of 
the ref. & gen. lien mtge. bonds are reserved to retire oy Gen. yt as 4K%% 
bonds; remaining bonds may only be issued for betterments and improve- 
ments at 75% of cost and for acquisitions of additional securities of sub- 
sidiary companies under certain restrictions. Bonds are red. in whole but 
not in part on Nov. 1 1919 or any int. date thereafter at 105 and int. on 
6 weeks’ notice. Tax refund in Pa. See V. 89, p. 411; V. 92, p. 1033. 
of the $5,831,000 outstanding, $1,500,000 are printed in French and are 
payable, p. & i., - — The debenture notes are callable as a whole 
at 101 ud int. V. 102, 1987. 

Divi .-—First quar. hiv. on pref. stock—1i %— aid in Jan. 1906, 
and same amount quar. thereafter to and incl. July 1907; Oct. 1907. %: 
none to Jan. 1911, when O34 % was paid; me 1K%%: same rate nce 
to and incl. Sept. 1916. Oncom., first 1%, paid July 191 rin we 
Jan., (8% June, 1%; in 4 1916. Jan., %%: Aeiill, %%; June, 4%: Dec., 

In 191 March, 4%; Dec., 4%. 

ROAD.—Companies controlled oqerets 58.29 miles of si 
miles of double track and 14.10 miles of sidings, &c.; to 17.41 
miles. Has 692 cars. Rails 58 to 107-Ib. Tos and girder _Ciguses. 4 ft. 
8% in. and 5 ft. 24 in. Owns 4 power stations and 8 sub-stations 


REPORT .—For cal. year (1915 report in V. 102, p. 1536): 
oe. Gross ay A — I » ee ‘“ De. Common Balance 
Year— Earnings. Taz %). Dividend. Surplus 
1915 $6,951 B87 $2, Bl $10 $55. "043 $1, si, 988 $495. °750 a$199,960 $89,355 
art 012, i 2:623,411 53,564 1.757.861 499,750 6399,.920 19,444 
a ‘ 
Revenue passengers carried in 1915, 83,184,938; transfers, 23,260,717. 
Gross earnings in 1915 ($6,951 587) include $4,198,235 from railway, 
$1,489,015 from electric dept. and $1,264,337 from gas. 
Latest Earnings.—For 6 months ending June 30: 
6 Mos.end. Gross Net (after Misc. Bond, &c., Renew. & Balance, 
June 39). Earnings. Tares). Deductions. Interest. Replacem’ts. Surplus. 
1916 ___-$3,594,643 $1,403,702 $35,905 $900,524 127,367 $339,906 
1915 ___. 3,520,748 1,386,821 18,184 870,198 75,166 423,273 
Wee: ees D. D. Curran; V.-P., oes Gannon; Sec., ioe 
DeGra H. A. Ferrandou:; Aud., B. Murphy. wT, 102, 
oe 1163, nF a36, 1536, 1987, 2255; . 103, Dp. 039° 


AMERICAN CITIES COMPANY.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock hol of the American Cities Ry. & Light Co. 
and at looms two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & ieee Co., per plan in V. 92, p. 4373. 1434. Controls the com- 
panies named 

Purchase by United Gas & Electric Co.—The Ushed Gas & Elec. Corp. in 

1913 purchased a majority of the com. stock of the American Cities Co. 
For terms, see statement of United Gas & Elec. Corp. under ‘‘New York"’ 
and V. 97, p. 597, 952, 1202. 

STOCK AND BONDS— Date. 
Commas $25,000, a ($100 


le track, 72.51 


Interest. A erg? 


canaries 


Red. at 110 and accumulated dividends. 
welt 5-6 g J-J 7,500 000 July 11919 

ork or New Orleans 

boc. ret. aac listed on N Y., New Orleans and Phila. “Stock Exchg’, 


Bonas.—$209 ,000 coll. trust bonds in addition to amount shown outstand- 
ing are held in treasurv. der reserved for acquisition of addi 
tional property. Interest aie 5% for first six years and 6% per annum 
for 7th and 8th years. Bonds are - at par and int. on any int. date 

,500,000 were retired by lot as pas and int. on J uly 1 1916. Stocks of the 
controlled cos. are deposited as collateral for the bonds. V. 93, p. 285. 


Dividends.—Semi-ann. div. of 3% paid on pref. stock Sting com, 1912 
to and incl. Jan. 1915. In July 1915 only 14% was paid (V. 100, p. 2083). 
an. 191 %; oar, 14%. Ata © meee —“—< June 10 1916, the direc, 
ot in balied teak beginning Jan. 1 1917 stockholders will re- 
RA e usual 3% s.-a. disbursements. 
© Companies Controlled.—The Siewns shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Company. 


—Preferred Stock— a Stock— 
T Issued. Owned. Outstanding. Own'd. 
New Orleans Re) Pe & ‘A. Co-.$10,000,000 % $20,000, 97 
Birm.(Ala. 2 “ee x 3,900,000 89 
Memp aaa Si. Ry. oe ¢ 2,500,000 86 
Little R fark. } Ry. “Bie. Co. 750,000 80% 2,000,000 81 
Knoxville sae. cécnuene eal 2,050,000 100 
Houston (Tex.) Ltg. P. 001908 ee epatae 2,000,000 100% 
ne ee oa ese $16,750,000 $32,450,000 
Detailed statements for or CF fe abese compenios Wik be Sound under the re- 
spective ny in this  peemeaten except Houston Lighting & Power Co., 
whose return is given below. 


Earnings of American Cities Co. Systom—~12 Mo Mos. end. Dec. 31 1915. 


OPERATING 
Calendar Gross Bogmnecs Net jp SS Bolanes, 
Year— Earnings. & Tazes. ornate: Disc. ,&c. 
SOR, bo ta $14,203,898 $9,171,021 $5,032,877 $3,651,442 os reir 435 
ee 14,822,105 9.133.582 5.688.523 3.480.973 :207.550 


Of American Cities Co. (hol ding ima for — "4 year 1918 atone 
$1,405,089; net, after taxes, &c., 7,830; bond int., $500,000; ret. 
div. (3%), $616,605; surplus, $61,225 

orriens— — ee Hugh McOloskey V.-P., Geo. Bullock; V.- 
Treas., dec. & Statistician, L. F. Barbier.—V. 101, p. 3143; 
V. 102, p. a” oT "1158, 1718, 1810; V. N03, p. 235. 














ELECTRIC RAILWAYS 





[Vou. 103. 











(a) HA flouston Lighting & Power Co. (1905).—Controlled by the Ameri- 
Can RGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 


business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 

in Bouston Houston Heights and Brunner. Franchises -— pa al. 
STOCK AN ONDS— _ Date. Interest. iy Maturity. 
PR ne 52.000, Ueay S225 seecangce GRIOUIOUE. aaecactaes 
First mortgage $5,000, { 1911 5gA-O i “$00: 000 Apt 1 1931 
pivdhkneues c*\| Whitney Cent, Tr.&S.Bk.,New O »Trustee. 
Bonds. 7 padh on eS at 105 and int. at any int. period on 30 days’ notice: 
a oF lot. Sinking fund of 1% of bonds outstanding began July 1 1915 
Dec. 31 1915, gross, $720,999; net, after 

Peg RST. 834; charges, $91,401; pa $196, 433. 


NEW YORK CITY, N. 


Y. 
NT Bone OUGH RAPID TRANSIT Co. —MANHATTAN RAIL- 
ya ‘*Railway and Industrial’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 
Tne Interborough-Metropolitan Co. (now the Interborough Consoli- 
= an oration) owns $15,276,500 of the stock. 

IZATION. —Incorporated on Dec. 29 1911, and at midnight on 
von Ro MOLL took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533 
pons ag Oy approved a Public Service Commission on Jan. 24 1912). 








WwW 


<Z 





See oe e sale did + include the leases of the Central 
Park North Beet River RR., 28th & 29th Sts., the Second “e- RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (Vv. » is 1675). 


In 1913-14 acquired a half-interest in the Bridge 
under an agreement with the city dated May 21 1904, operates local cars 
over the Williamsburgh Bridge. With the Third Ave. Ry. and the Brook- 
lyn rae Transit Co. controls the Brooklyn & North River RR., operating 
over Manhattan Bridge. 

On Nov. 2 1914 the Public Service Comm. authorized the comepens 
to purchase the $600,000 capital om | of the 23d Street Ry. at $350 
share and to issue first real estate & ref. 4s to ay forsame. $507,5 
the stock has been so purchased. The author ty was given on phe KY 
that the company shail provide for an amortization of 20% of the face value 
of the bonds, representing the discount on the bonds. During 1914-15 

urchased at auction the $2,473,400 4% first consol. bonds of the Central 
Crosstown RR. held as collateral to that comgenr' s 5% notes amounting 
to $1,882,987 owned by the N. Y. Railways This leaves a personal 
claim in notes against the former of $637,409 due the N. Y. Railways Co. 

Franchises.—Most of the franchises are perpetual. 

Franchise Taz Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 1911, see V. 95, p. Sa 

Transfers.—1n Oct. 1912 the P. Comm. issued an order (operative 
Dec. 1) [nap theeny J for transfers on a minke 5-cent fare between the East and 
West Side lines of the company and the Second and Third Ave. Ry. com- 
panies, by way of me ~ St. line of theCentral Park N. & E. Riv. RR. 
(now the Belt Line R , and is a part of the Third Ave. system), 
where the passenger Adie n the same are direction from which he 
started. Order was voluntarily put into t Nov. 1. V.95,p. w1207. 

Staten Island Transfers.—The arran nent made between the com 
and the city for free transfers at the Battery to and from the ferry te 
and the cars of the New York Railways running to the Battery (see V. 99, 
p. 49) was passed in July 1914 by the Board of Estimate. No re-transfers 
permitted and of each nickel the city will get 2 cents and the company 3 
cents. The ~~ took effect Sept. 15 19 

During 1913 storage battery cars were substituted for horse cars on the 
Chambers St., Duane St., Spring St., paency St. and Desbrosses St. lines. 
On May 15 1913 Gov. Suizer vetoed a bill passed ral the State Assembl o 
Apr. 24 1913 providing that after Tea. 11914 ae fe haa company in 
City shall operate cars with horses. V. 96, p. 

In Jan. I! 14 the oaee agreed to abandon + sa franchises formerly 
— a the Mg aT tan St. Ry., and to remove the tracks and re-pave 

e stree ‘ 

Brooklyn Bridge Caecneaes on.—Cars of the old Metropolitan lines began 
to run across the Williamsburgh Bridge in Jan. 1905. 

On Jan. 17 1916 the P. 8S. Commission granted auth. to abandon the 
Roosevelt Ferry branch of the Chambers St. line. 

Suit under Adjustment Mige.—The suit brought by the N. Y. Life Ins. 
Co. to recover unpaid interest on the bonds since 4: 1 1912 (approx. § peo 
for each $1,000 bond, incl. coupon due April 1 1915) was 
1915, but G. B. Leighton of Boston, Ie Ye 10l the bondholders’ Ad 
mittee, intervened (V. 100, p. 1349, 1918; V. 101, p. 1973). In Nov. 1915 

the Appellate Div. of the Supreme Court, veventadk: a lower court, rendered 
a decision giving i; Leighton the full standing that the N. Y. Life Ins. 
Co. previousl in the case. 
directors on the board. 


Operating ¢ Co., which, 


The income bondholders now have five 


At the annual . o.oo on Dec. 6 1915, Charles P. Howland, Geo. B. 
Leighton, Wm. Remick and Richard H. Swartwout, who, under the 
leadership of a4 C. Cobb of Boston (re-elected) have been demanding 
pe yment "of full int. on adj. incomes, were elected to succeed en P. 

oa Tae Ollesheimer, Frank S. Witherbee and Francis L. Leland. 

Dp. 

Pt R., » Issue Additional Bonds.—In cone 1912 anpiied Ss to the Public 
Serv. Comm. for permission to issue $754, 3 aad st real estate ref. 4s to 
refund Metropolitan Crosstown 5s. V. 1627. Still Pendin 

On Nov. 1 1912 the P. 8S. Comm. authorizcd't the issuance oF $04 0 real 
estate and ref. bonds (permission to —_ $1,050 having been ed) to 

purchase new stepless cars. 95, 1207. None of these A. is in- 
Piuded in the amount in the table. pes 4 Greenbaum in the N. Y. Su- 
preme Court in June 1914 granted a writ of certiorari to veview the order 


of the P. 8S. Comm. authorizing only $640,800 bonds. - 98, p. 1994. 
Matter is still pending. 


- be ety: Metropolitan St. Ry. Assets.—V. 102, p. 713. 
p 

Strike.—A strike was begun on the Yonkers Street RR. on July 22 1916 
and was extended on July 30 to the Third Avenue Ry. and on Aug. 4 to the 
New York Railways and all other surface lines in Greater New York, grcave 
the Brooklyn lines. The strike was Bata declared off on Aug. 7 1916 
{for terms of settlement, see V. 103, 579), but on Sept. 7 the New York 
Rys. men again walked ‘out enllowtod the calling of a strike on the subway 
and elevated lines of the Interborough Rapid Transit Co. and on Sept. 9 
the men of the Second and Third Ave. lines followed suit. On Sept. 19 
1916 the men of the N. Y. & Queens Co. Ry. also went on stiike for the sec- 
ond time. Service on the surface lines of Manhattan, the Bronx and West- 
chester County was badly crippled at the outset, but has been steadily 
improving. 

STOCK AND BONDS— Date. 
Geos Bir ieee Ce nese ecm 8 sususeasa 
lst real est & ref mitge gold { 1912 4J-J 

(see text) &r*tf\Guaranty Trust Co., 
Convertible scrip ........... -..- y eae ll PR 
Adjust inc M M $33, 000 ,000 { 1912 5 Ro 30,626.977 Jan 1 1942 

non-cum (see text)c*&r*t Farmers’ Loan & Trust Co. »N. Y., Trustee. 

First real estate & ref. and adjustment income coupon bonds are in denom. 
of on st. 000; rogueered bonds are for $1,000, $5.000 or $10,000. Int. on both 

issues payable e at office of compa ny, or ite agency in New York City 
aLexington Ave & Pavonia{ 1893 g M-S 5,000 ,000 Sept 1 1 1993 

Ferry Ist M gold__c*&rntf = at ‘office of company in New York. 
aColumbus & Ninth Avenue Reus st :, 3.600 ,000 Sept 1 1993 
st Co., 


See also 


Interest. Orietondie Maturity. 


re oe 
18, O75" 133 Jan 1 1942 
New York, Trustee. 


first mortgage gold_c&rntf Guaranty, 
1889 


eo ¥ lst gu $350 ,000($1,000) N 30.000 April 1 1919 
Broadway Surf RR first m oo ane shy 1,500,000 July 1 1924 

Bills payable June 30 1916_... .... ...+--..- y602 eR ot ke 
Com ~ separately operated— 

a34th rosstown first mtge 1896 5 A-O 1,000,000 April 1 1996 
joo ‘Com anies— 

Broadway & 7th Avecon mtge 1893 58J-D 28,150,000 Dec 1 1943 

Bleecker St & Ful Fy first mtge 1876 4 J-J 700,000 Jan 1 1950 

Christopher & 10th Sts Ist M. 1898 4A-O 210, Oct 1 1918 

*EKighth Ave certs of indebt_._. 1914 6 F-A 50, Feb 11919 

aCentral Crosstown first mtge 1882 6M-N 50,000 Nov 1 1922 

Twenty-third St RR mtge__ 12 5% ,000 Jan, VJ 


19 % i. 

a Int. on these bonds paid ‘at office of company, 165 Srosawoy.. 
* Interest on the $750,000 certificates of indebtedness of the ‘hth? Ave. 
RR. is paid out of the $215,000 rental which the New York Rye. pays the 
Eighth Ave. RR. z There are also outstand & 7th 


Pirst real estate and refunding mige. is not limited as to amount of auth 
ssue. but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased properties; to acquire securities of other companies to 
be pledged under mtge. and for add'ns, exten’s and impts. See purposes 
for further issue in full in V. 94, oR’ 977. Red. on any int. date on 12 weeks’ 
notice, at 105andint. See V. 94, P: Ay f Bonds are listed on N. Y. Stock 
V._94, p. 827, 977;_ V. 01 . 2145. 

Income Bonds.—Initial div. “of $7 i (0.771%) paid eA 1 1912 
544). In aie April, $22 50 ( 2x pe): sas $16 * 1.63%). 
In "1914, wheel. $23 45 (2.34%); Oct. be 312° 88 (1.288%). In 1915, Ap ril, 
+ a 199%}: Ot Rt; 70 (1.837%). In f916. April, $31 on” (3. 194%): 

ct., 

Lexington Ave. & Fasonta tr td 5s and Columbus & Ninth Ave. 5s were 
fully described in V. 60, ?: 1146. Both were guar. and later assumed by 
the Metropolitan a, y. Co. “(now ye 4 het ae Railways). 

Amortization Fund.—On Dec. 10 1912 P Commission modified its 
order of Feb. 27 1912 (see V. 94, p. 698) ay striking out the provisions 
requiring the setting aside each year Poe a specified amount as an amortiza- 
tion fund, as it found it did not have power to make such requirement. It 
re-affirmed, however, its order requiring the setting aside each month, 
beginning Jan. 1 1912, for maintenance and depreciation of ? sum at least 
equal to 20% of SS operating revenue for such month. 95, p. 1608; 
V. 94, p. 698. n April 17 1913 Supreme Court Justice Platedk granted 
a writ of carthowerl ¢ to review theorder. V.96,p.1157. An application for 
a modification of the order so that it should ‘provide for the setting aside 
of 20% of the gross passenger revenue pony instead of 20% of the gross i 
eroting rane was denied by the P. 8S. Comm. on July 27 1915. 


ye ae Income Mortgages are redeemable on any Jan. 1 or July 1 in 
whole but not in part at par and int. Holders of adjust. mtge. bonds 
shall have the power, by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and again 
thereafter, during a like period, whenever a failure to pay such annual int. 
shall occur. During such periods, also, the holders of said bonds shall have 
full power in respect of all other questions, upon which stockholders may 
vote, to cast one vote for each $100 of the principal of the bonds held by them. 
+ ae v. ™. p. 977. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 
REPORT. —For fiscal year end. June 30 (1914-15 report in V. 101, p. 














1367): 
1914-15. 1913-14. 1914-15. 1913-14. 
Deduct— $ 
Gross earnings13,399,767 13,860,838|[nt.on und’l’g 
Oper. expense 8,551,432 8,775,621| bds.,r’ts, &c_ 2,741,015 2,710,385 
Int. on Ist real 
Net earns.. 4,848,335 5,085,217) est.&ref.bds. 691,538 651,838 
SONS Scccuae 1,042,859 1,092,105) Int. fe adj. 
M.inc.bds. 961,381 1,112,678 
Oper. inc.. 3,805,476 3,993,112 
Otherincome. 527,242 460,477 = 4,393,934 4,474,901 
Deficit for yr- 61,216 21,312 
Gross inc_. 4,332,718 4,453,589 








Latest Earnings. —For year ending June 30 1916, operating revenues, 
$13,714,531; net, after taxes, $4,302 tet other income, $567,870; interest, 
rents, &ec. : $5, 015,439; deficit, $145,239 

ROAD.—Owns 43.405 miles of track, of which 29.548 miles are under- 
ground electric oe 13.857 miles horse; leases 99.542 miles (92.957 under- 
ground elec. and 6.585 horse); oper. under agreement 11.384 miles (11.096 
nd elec. and 0.288 horse); total track, 158: 331 (133.601 elec. and 


20. 3 horse). Owns and controls 2,169 pass. 999 elec. and 170 horse) 
and 176 el (143 elec. and 33 horse), 46 storage. e-battery pass. cars; 
total all cars, 2,391. Main power station equi th eleven 3,500 k. w. 


generat’ units and 5 sub-stations and dist Sting systems, incl., 1,615 
miles of sin eescre my ducts 

OFFIOERS ore P. Shonts; Asst. bg Pres., W. Leon Pep- 
, | perman: V ey "Mere, Frank Hedley - Vi-P., W. Ross; Sec., 
Fisher; Treas. J. H. Vanesa Counsel. iticiard Reid R 
petorper d. Quackenbush; A ud.. nor. Gen. offices, 165 

odway, Ne 101, p. 774, i093, Kise? Gre. 2145; V. *02, p. 67, 
3S. 886; V. 103, Dp. 494, 579, 844, 
Companies eaning a New York Railways. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased to 23d Street 
omg ee Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 

. (now New York Rys.). Rental is interest on $700,000 bonds, 14% 
+ § annum on stock, taxes and corporate expenses of $600. 

STOCK AND BONDS— Par. Interest. Outstandi ing Maturity. 
ai ae ee $1 14% J-J $900, See text. 
lst M gold, were formerly wef 1,000 46 IJ 700,000 Jan 1 1950 

extended in 1900 as 4s_ntf Guaranty Trust Co., New York, Trustee. 

r+ AD.—Owns 2.79 miles electric and 2.55 miles horse track.—V. 90, 
D- 


(2) Broadway & Seventh Avenue.—Change to underground electric 
ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 


unexp term of charter,and for any extensions of the same, to Houston 
West St. & Pavonia Ferry, now New York Railways. Franchises p etual. 


ers; Gen. 


RENTAL.—Interest on bonds and 10% on $2,100,000 mock. which 
New York Railways owns $1,400,200. 

STOCK AND BONDS— " Par. Interest. Outstandi Maturity. 
Stock $2,100,000 ($100) __---- $100 109-J $2,100, See text 
Ist M (ail heid “Ee £2 Oe 0 ’ ,000 1904 
Broadway Surface first guar_. 1,000 54J-J 1,500,000 July i 1924 
South erry first guaranteed_. 1,000 5A-O 350, Apr 1 1919 
Bway & 7th Ave cons mtee! 1,000 5gJ-D 8.150 a Dec _ 1 1943 

of 1893 for $12,500,000_ntf\Int. at Guaranty Trust Co., Y., Trustee. 

Of the consolidated mertenes of 1893 for $12,500,000, $3. 350, 000 is re- 
reserved to retire at maturity the other bonds in the table. ‘The Broadway 


Surface 2d mtge. bonds, due in 1905 (all held by the New York Rys. Co.) 
were canceled in 1914. The consols were guaranteed, + prineipel and inter- 
est, under the terms of the mtge. by ? Metrop. Street Ry. Co., since fore- 
closed. They cover the road own in fee and also the right to use the 
tracks on Broadway from 15th St. to the Battery; they are also a direct lien 
on the cable (since changed to electricity), &c. Closed issue except for 

refunding purposes. 
The Bway. & 7th Ave. assumed the Broadway Surface 1st M. bonds for 
$1,500,000 and payment of int. on the 2d M. bonds for $1,000,000 (now 
South Ferry 5s 


retired) for use of tracks between 15th St. and the ferry. 
assumed under lease. 
ROAD. —Comprises 10.31 miles of track.—V. 100, p. 2166; V. 101, p.212. 
®) Contra Crosstown RR.—Electric. 
RGANIZ ON .—Chartered March 28 1873. May 28 1890 leased the 
Olristapbor fe Tosth Street RR.; see separate statement of latter. 
Was originally leased for 999° years from Feb. 8 1904 to Met. St. Ry. 
Lease was rejected by the N. Y. Rys. Co., which is now operating the prop- 
under a cp yg arrangemens pending reorganization. 


ert 
During 1914-15 the N. Y. Rys. Co. pure chased the $2,473,400 4% ist 
cons. ag of this co. held as oa. for its $1,882,987 5% notes owned by 


the - Rys. Co. This leaves a personal claim in notes against the co. 
of $637, 469" ioe the N. Y. nye. Co. $35,100 of the $600,000 capital stock 
is also owned by the N. .s 


. Co 
On June 18 1913 the P. _ oe approved application to abandon 
a portion of its route fon iith and 18th Sts.) formerly operated by horse- 
cars. See V. 96, p. 1772. 
B D Date. Outstandi ae Maturity. 
1882 6M-N $250, Nov 1 1922 
First mortgage ($1,000)c __tf; Interest at Guaranty Trust Co. New York; 
rustee. 


American Loan & Trust Co., 
betes 8% held by WV BreQOo)cics  caccecadce O6t 400 hbase cc’ cue 
D.—Owns 0.8 mile of electric track; leases from a ae & 
Teste Sts. me 4.15 miles. Total track, ‘4.23 miles.—V. 89, 528; 
V. 94, p. 766; V. 96, p. 1772; V. 101, p. 1369. 
fa) Christopher & Tenth Streets RR. —Elec 
NIZATION .—Chartered April 25 1873. veo. to Central Cross- 
wae Map 1 We for 999 years at 8% on ft and int. on bonds and not 
more than $1, ey? annum for organization expenses. 
STOCK AND BONDS— Par. Interest. a Maturity. 
Stock £8190) RR ee $100 Q-J 650 ,00 See text. 
F 1,000 21 0'000 Oct 11918 


Interest. 





ing $1,500,000 B 
Ave.. RR. Ist M 5s which fell due in 1904 and are all held by New’ York Rys. 
7] Issued to purchase Metropolitan Crosstown Ry. 5s. 


—_ 


8 
irst crteage, extended in! 4 A-O 
1898 ( iV 67, 370)__-ntf|Guaranty Trust Co., New York, Trustee. 
D.—Track owned is 4.15 miles.—V. 67, p. 370. 
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(4) Eighth Avenue RR.—Underground trolley road. 
ORGANIZATION = eae Jan. 10 1855. Road was leased to M 
St. Ry.. now N. Y. Rys., for 99 7. from Nov. 23 1895 at rental of $215 "000 
per annum, which is aie for interest on the Sar and 16% dividends on 
stock, besides all taxes. Underground elect = traction system used be- 
tween 158th St. and Battery Place. V. 67, 178, 956. 
07, Eee carat tias daied Ra heat Hae 8700 00 
e 
CBaficntes issued in 1884 and due Feb. igi4. eter ee ae 
STOCK AND BONDS— PE at Outstanding. Maturity. 
ans eb oee anak $100 Quar. $1,000,000 ee text. 
Scrip of 1914 100 6F-A 


Seitietndinaneene ,000 -% 
on = te 14 re ee a same gmognt ¢ of op of 1884 which fell p Fay 
day. 


ed. any 97, 

ROAD.—Total oak , SEB | ‘and’ qperated. 18.822 miles. V. 86, p. 52. 
108; V. 97, p. 1203, 1503. ” 

(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 

ORGANIZATION.—Incorporated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now N. Y. Rys.) to build a line from 130th St. and 11th Ave. 
along llth Ave. to 175th t. and another from 145th St. and llth Ave. 

easterly through 145th St. to the Harlem River. Has constructed 2.06 m 

rojected on Broadway and is coerenae 1.6 m. of track on 145th St. between 

Teaen Ave. and Broadway. tock auth., $3,000,000, all owned by the 
New York Rys. V.67.p.1109. Franchise granted Dec. 1889 for 25 yrs. 
with privilege of renewal for another 25 years, 4% receipts to be paid 
the first 5 years, 6% the second r h yeate 2 t the t 5 years and 10% the 
remaining years ‘of operation. e road to become the property of the city 
at the termination of franchise Cohesbee ae or renewed) 


u 
for the same in accordance with definitely prescribed rules. — 


(6) Forty-Second St. & Grand St. Ferry RR.—Horse and electric. 
oneae * —Chartered Feb. 16 1863. Leased to Met. St. Ry. 
Co.,now N. Y. Rys., from April wb | 1893 for duration of charter and renewals 
thereof, at RAR 4 on stock. , $748,000 ($100) . of which $400 
owned -Rys. ist M. O% bonds ‘(due 1909) of 42d St. & Grand St. 


ery RR, formerly deposited under Met. St. Ry. ref. mtge., have been 
canceled 


RO OAD. —Owns 5.77 miles of track, of which .93 miles are horse. V. 
p. 1139; V. 89, p. 993. ” 


(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 23 1831. Owns also a steam road 
leased to New York Central, its securities, which cover the electric roads as 

well as the steam line, being described under the title New York & Harlem 
among steam railroads in our “Railway and Industrial’’ Section. 

The electric (formerly horse) lines (18.9 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 nad for a a 
rental of $350, 000 per annum the first five years aad 400, 000 p 
thereafter, which is equal to 4% on the $10, ;in ‘addition $2. "500 
is allowed for organization expenses. V. 62, 1088. 

On Jan. 23 1911 a div. of 7% was paid, covering in full divs. withheld 
from 1909 to 19] 1 out of street railwa —_. pf = TTY peas liti- 
gation (now settled). V. 94, p. 124; 63. p. 78 Line 
V1. oe ad from March 1898 f it Hall to o idsth 8 Street.— 

ya i ‘os Oe 731, 1600; V. 94, p. 124, 8, 768, 1057; V. 95, p. 47. 


= Ninth A ll RR.—An electric railroad. 


ORGANIZATION .—Chartered July 29 1859. The road was 1 
the Met. St. Ry., now New York RS git for 99 years 


m March 12 189 
Rental.—For first five years, $48,000, which is equal to 6% on capital stoc 
( ,000), and thereafter $64, Poa the same and $2, for or- 
ganization ,000; dividends Q.-J. R 


par, $100; 


expenses. Stock, 
—Fulton St. to 126th St., total track owned and operated, 15.74 miles. 
Underground testi x and horse. 


(9) Sixth Av Avenue eRR 
Met. y., now New York Rys., 
Feb. 1 1892 os B00 ey Rental $145,000} ann., which is 7% on stock 
besides all taxes. Stock, $2,000,000; $1 An extra dividend of 387% 
was paid in “%. 1901 out of soocesie of sale of stable property at Sixth 
including Lenox Ave. branch (track wed 8 


Ave. and 43d moed. 
12.14 miles, of which 11 miles oe B horse. In Feb. 1899 rt) 
waderer to Battery Place.—V. 86, Ben. BS 10d 


underground trolley all the way 
10) Thirty Rourth 5 Street Crosstown 8 Rr Taeereround electric. 
RGANIZATION.—Chartered Marc @ consolidation of 
the 34th Berost Railroad Co. and the Sah Birest ye Eleventh Avenue 
Railroad Co ~gge Entire stock of ™= 34th Street wn Railway 
Co. is owned the New York Rys. 


er agreement dated 
Dec. 21 1896, quarantocing principal 5 alll 


ted under 
terest of the bonds. 
geen oan Yee BONDS— Date. Interest. Outstandi 
se ($1,000) guar 1896 5A-O0 (pril 1 1996 


First mortengo 1,000;000 April 1 199 
& int by Se. Y he ear fea Trust Co., New York, a0 oat ° 
ROAD.—Track owned is 1.66 miles. V. 62, p. 549; V.71,p. 135. 
@p Treaty} pird Street R 


San ae mag trolls trolley. 
RGANIZATION .—C 29 1872 Leased trom Apr. 25 Pas 
to the Met. it Ry. Co. (now N. ac ) A the unexpired term of the 
Garter and for any extensions of the same. Rental is 18% on stock, all 


es, assessments, water rents and charges. The New Yor : Rys. owns all 
oft the debentures due 1906, all of the ist M. bonds due 1909 and $507,500 
of the $600,000 stock, for which it gave $350 of its own Ist real est. & ref. 
4s due July 1 1942 for each $100 of stock. 


STOCK AND BONDS— Date. Fotorest. $000,000 Maturity. 
PG GEOED oo cu ckecesacces, ease 18 oy 18% ner an. 
First mortg: 250,.000...--. 1896 6 J-J 1 1909 
Debentures ( 1, 


= 720 “000 yan 1 1906 
x | 500. 000 Jan 1 1962 
1,000) gold ankers Trust Co., N. Y., Trustee. 
.—The impt. & ref. mtge. bonds are red. ‘in whoie or in part at the 
option of the company or for the sink. fund on any int. date at 107 and int. 
on 4 weeks’ notice. 


Sinking fund of .102 85, payable semi-annuall 
with acoretionns when $400, O00 ‘bon de shail ts have been acquired they shall 


be _ canceled. 

ROAD. he 14th St., Bleecker St. and Ganal St. branches, track 
owned, 4.21 mi =) ls, 47 to 113 Ibs., standard gauge. V. 74, p. 1139. 
¥ 95, p. 1333; 98, p. 1695, 1768, i921, 1905; ve 99, p. 1367, 1675; 

Vv. 100, D. 2011, *’ 68. 


SECOND AVENUE RR. —Underground lecirte. 


Receivership.—In Sept. 1908 Justice Bischoff in Supreme Court anpotpeed 
George W. Linch separate receiver in suit by Guaranty Trust Co. 
close consolidated mortgage. At midnight on Nov. 12 i 

ion of “ pro arty. John Beaver appointed receiver on death of 

Rr. Lynch in Dec. 1915. Div. on stock Quan une "08 was defaulted. De- 
fault of int. on bonds occurred as Stove: 1[st (gen. ) M., Nov. 1 '08 (subse- 
1255); firs Fy pe pes 1 1908; 

A committee was formed to the interests of the 
first consol. 5% bds. V. 87, p. 347, 1238. On Deke ¥ 1910 Justice Amend 
= Supreme Comes authorized receiver to issue $2 receiver's certfs. 
ee to retire $1,280,000 gen. consol. 5s 5 and $500 receiver's ctfs. 

A Oct. 1 1910, and for franchise taxes, fa and $500 .0¢ and equipment. 
V.91,p.946. In Jan. 1911 $500,000 additional certfs. were authorized for 
improvements and equipment. V. 92, p.264. As these matured, various 
other issues were made from time to time. In Oct. 1913 $3,200,000 1-year 
% receivers’ certifs. were authorized to retire $3,140,000 failing due Oct. 1 

‘ 952. pene fell due Oct. 1 1914 but pemepel has not 

yet been paid. Vv. 99, 0. Int. to and incl. Oct. 1916 r arly paid. 

Settlement.—On Dec. Poy 1915 Supreme Court Justice Whitaker auth. 
the receiver to settle with the New York City Railways Co., the suit against 
it and its predecessor, the Metrop. St. Ry., on payment. to the Court of 
ae +352 I neseking the | lease, amount due on inter-receivership account, 

. , Pp 


Gerthe “See Now. York reels > 311883. Was f 
—C an. as formerly leased to 
Met. St. Ry. V. 66, p. 185. , 
gente aaa the co Par. {rierest. Outstanding. Diss..S 
tock $2 ,500 ,000 ($100) -_.... $100 9Q-M $1,862,000 
pw it 8 certfs $3,200, ,000 


3.1 yo yo -" 

a entt\Caltabte 4 April 1 1914 at TAs and interes.” 
Pee ee ee eola$7,000,000} 11000 SE E-A 5.684000 aR 1048 | v 
cons gold = 5, e 
1898 guar p & i end__c*tf| Guaranty bet st Co., New York k, 





Of the new first consolidated 5s, $1 poo. 000 were reserved to retire securi- 
ties of earlier date. V. p. 900. or mistake of trustees in exchanging 
some 5s of 1909 for consolidated 5s of 1 1948, see V. ie P- ‘ 

EARNINGS.—For fiscal year onding June 30 191 earnings (all 
sources), $880,473; net, after taxes 13, 086; sents, $2,217; interest on 
receivers’ certificates, &c., $201, 561; , Surpus., 


D.—Track operated, 23.96 m 916, 1198; V. 89. p. 779, 
848, no. ASa4i V. 91, p. 398, 519, me. 1236: V 82, p. 264; V. 93, p. 872; 
. 95, p. 892; V. 99, p. 749, 970; V. 101, p. 2146; V "103, p. 1119. 





THIRD AVENUE RY.—Underground trolley (See Map on page 78). 

ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of eee Court, which reversed the order of the Public Serv. 


Comm., refusi prove regreanization, Plan; 5. B. 1464 ently a sores b; 
the Comm. on Jan. Me 1912. V.9 v.29 464; v. 92, D- 637, 
1567; V. 91, p. 338) took over the 1 pros he 0 bid Third A Avenue 5 SR: 
sold at foreclosure on Mar. 1 1910. . 93, 1538. 

Owns all or practically all | te stock of the i. : Union Ry., Dry 


Dock East B'way & 7, S pemere, 620 t. Manhattanville & St. Nicholas Ave., 
Yonkers RR., lecire, "aouinen Boulevard, Kingsbridge Ry., 
New York Gity tn peepee nw York Westchester & Connecticut 
Traction Co., Mid-Crossto wn Ry Inc., Belt Line Ry. Corporation, 


Pelham Park & City island R Ry. and o Fhird Ave. Bridge Co.; also the $1,- 

387 ,000 outstanding 2d M. inc. bonds of 42 St. Man. & St. Nich. Ave. 

pe $2,077 ,000 bonds of the N. Y Y. City Interboro Ry. and the $1.750, 006 
5% te 4 of the Belt Line Ry. Co poration. With the New York Railways 

and the Brooklyn ee Transit , controls the Brooklyn & North River 

RR., perenne over Manhattan B rid e. 

. 8. Comm. for authority to 


On Jan. 7 it the company eoplt 
fssue $6,650,000 3 on account of the cost of soquirias g control of the 
Belt Line Ry. © 96, p. 946, 1020, 1295), th Y. City Interbor- 
vugh Ry. Co. ont a Mik Goetore RR., and to pay for certain construc- 
tion work. See V. 98, Bo 74. A preliminary order was procured in Mar. 1914. 
auth. the issue of $4 of these bonds og the = urchase by the 
4 iain ah securities of the N. Y. y Inter ag and the 
Belt Line . Corp. (see annual report of 3d Ave. 14 V.99, p. 1447). The 
issuance of a y farther $2.020,500 of bonds was authorized Oct. 8 1915, which 
were issued and purchased by the company as an investment for the 
depreciation fund. 
ransfers.—On Nov. 1 1912 began transferring to the Second Ave. RR. 
by way of the Belt Line Ry. Corp.'s 59th St. line. The last-named com- 
pany is now part of the Third Ave. Ry. System. 
Strike, &c.—See New York Railways Co. above. 


PRN AND no! a Date. 


3d Ave. R 


Interest. Ovedents 


tock $16,590 000 ($100)..... .... -....... > nae 16 
34 Av RR ist M g ($1 000) tf gl , $55> "8:000;000 ga} 
Farmers’ Loan & 
irst refund M $40,000,000 Moll 4 J-J oi: $90, 500° , hy 1 1660 
old see text)____c*&r*tf Int. at Central Tr ’ New York, Trustee. 
Adjust -¥ mtge $22,536,000/ 1911 _5A-O . > 53 6,000 Jan 1 1960 
one (see text) __._c*&r*tf —~" at U.S. Mtge. & Tr. Co., N. Y., Trus. 
tock and bonds all listed on N. Y. Stock Exchange. 
Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000 
Oe ee = are for $500 and $1,000 or multiples of $1,000. Of the 
st on 


$10,071,500 are reserved for un erlying bonds and re- 
mainder for future extensions and improvements, under proper restrictions. 
Of the bonds reported outstandi 2,520,500 are in the depreciation and 
contingency fund at the disposal 0 of the com any. ae on 4 
int. date at 105 and int. on 3 mos.’ notice. ee V. 94, 706. Int. 
income bonds is cum. after Dec. 31 1912. Inc. bonds aK ‘red. as a whale 
but not in h pert on ist day of any month on 3 mos.’ notice at par and int. 
$310,000 ha purchased by the company. V. 102, p. da Adj 
inc. mtge. Meh mn to have full voting paves — s 
accum., shall nage bas been paid for oe successive years. ee V. 

Dividends on initial dividend of 1 <9 % on he oddust. 
inc. bonds was paid AP April 1 1913 for the 6 mos. end. Dec. 41 1912, 
p. 136. Regular semi-annual divs. of 244% each have been oi ane to 
and including Oct. 1916. On Jan. 27 1916 the directors auth. and directed 
the peoaeem of full at. on income bonds until action to the contrary be 


ae. - 102, 
Dinidends ap Ee —Initial io- div. of 1% was paid Jan. 1 1916 
April, 1%; Sar, 1%; Oct., 


ust. 














ROA erated. iles pie. 
Py oy ay 27.188 | Broux Traction Co... ---- 2.938 
bri Dt JED inn amen & Y. City nterbecs. S Co. 37 334 
42d St. M & St. N. Ave Ry. 20.291 he Boulevard ---- 10.067 
Bu, bad hy tye. hs Se Hes| Votioe' ene Ne 20 
e f eR nth otnarls is .596| Yonkers RR_.....-..---- ra ¥ 
Third Ave. Bri 263. werd ia 3.631|N. Y. West. & Conn. Trac... 5.575 
i ome 3 » 9-an= 98 bbs Pelham Park & City Isl. Ry. 3.286 
— aaa es -------367.559 
CARS.—Owns 1,134; controls 563; total, 1,697 cars. 
REPORT.—For years end a 30 (1915-16 report in v, 
191 P16. 1914-15. . 1915-16 103; Bie 38' 
Total op. rev_11,136,370 10,885, She Interest rev._. 157,870 1, 133 
Total op. exp. 6, '808,194 6,976,179| Gross revenue 3,637,924 3, 230) 77 
a Nae le rents, 
Wet op.rev. 4,328,176 3,909,680) &c.-____-- 2,646,851 2,565, 7a 
ND ion si cte oes "848, 122 "731 650 nie 2)... tte § aneue 
er.income 3,480,054 3,178,645! Netincome. 493, ‘oe 
OFFICERS. — rederick W. Whitridge; V.-P. 


Edward A.’ peaher: Sec., Shelton E. Martin; Treas., A. D. 7. ae 

eune 

DIRECTORS.—Adrian Iselin, Harry Bronner, Frederick W. Whitri 

Frederick H. Shipman, W. Emlen Roosevelt, John W. Zuatten. J Albert 

Schame. Joseph Seaman, Geo Ww. Davison, Baward & aher, Lionel 
F. Dereus, dward M. Burgh and James A. Blair 101, p. 1190, 
1274; V. 102, p. 68, 523, 887; V. 103, p. 494, 580, 845, mh 947, 1033. 


Dock East Broadway & Bottery RR. 

(), Bry Dock East Broad i908 J dge Lacombe appointed Frederick 

W. Whitridge, then receiver ie Third “Aveane RR., receiver of this com- 
pany. Feb. 1 1908 and subs pent interest on the $1,100,000 certificates 

Pf indebtedness has not been d. V.86,p.337. Ju fe Lacomb einU. = 
Circuit Court on April 18 1911 auth. issue of not exc $350,000 receiv- 
er’s certifs. 92, p. 1108. In July 1915 $179, 000 ad itional Ey ehh 
corudantte were issued, to be known as 8S: Vand to bear terest. 

. 97, p. 237. Interest on general mtge. ods has been regulaely paid 

V Gonudnisies for Certificates of Indebtedness.—Ralph J. Jacobs 
and 8S. Sidney Smith. 


Refunding Plan.—Under date of June 21 1916 the above committee pre- 
sented a plan providing for a new General Refunding Mtge., due Jan. 1 
1960, to issued in three series for refunding the entire debt of the com- 


pany except the e. bonds gy which a patties amount of the 
new bonds will ee reserv 


ee plan in V. 103, p. 239, and compare 
V. 96, p. 1628; 100, p. ie72: 102, p. 1987. ‘Application has 
made to the P. 8S. ik. 2 for permission to issue $2,030,000 of the gen. ref. 
mige. bonds in connection with the plan. 

RGANIZATION .—Inco: aeate oon: 8 1863. Third Ave. Ry. o 
$1,196,900 of the stock. on © began operating Croné = line by by 
electricity. On Oct. 11 oe ¢ + horse cars to s e-bat 
cars on Avenue B and arte St. lines. - 93, p. 1105. on Oct, 25 191 
received permission from P. 8 niedin to electrify road on Canal St. 


eneral m 


V. 95, p. 1206. 
STOCK AND BONDS— Par. Interest. Outstandin ney 
$1,200,000_.---.-.---- $100 6Q-F See 
Fray po ered 1853-_att] 1,000 $ J-D $0 Gon mar 
enerai mtge go. --n g J- 
tees {arm ers’ Loan & Trust Co., 
100 5 F-A 


Coss rt + pad, not sub to call_t 
158 miles of track. 
REP PORT .—See 


above 
NDEX.—V. 92, p. 1108; V. 93, 03. P. 1105; V 1206; Ys 96, p. 1628 
voy p. 1i6, 237; V. 100, p. 54 52 Oe BT Od oe 


(2) Forty-Second Street ae & St. Rast Avenue 
woo toed. changed tes the 


1,100 ‘000 F FoD. ‘1 1914 


Ry ay) Sov. 11 1900 to electricity. Opera 

T phon 

On Sept. 11 DL 12 ao ees ed an order disc the receiver. 
95, D- 679. Nothing on 2d mtge. 6s— of which are 

held b Third py FN 
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In Dec. 1910 Pub. Serv. Comm. granted os 
line permanently by storage-battery power. V. 91, 


” — 110th St- 


eee ae —Chartered Aug. 29 4876. = Nov. 1895 control 
as purchased by the Third Avenue R. See V. 61, p. 926. 

ie Dec. 1899 -— to use underground electric system from Fort Lee 
Ferry to Boulevard, then to Fifty-ninth Street. 

$2,471,300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned oe Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 
been re 

On eg 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the Ist M. 6s matured Mar. 11910. V.94,p. 1695. 


STOCK AND BONDS— Par. Interest. Cesetan Gon Maturity. 
Stock authorized $2,500,000_. $100 -.----. $2,494,900 __.._._._- 
First mortgage gold 1880__tf/_ 1,000 5 M-S 1 500 ‘000 Mar 1 1940 

Red at 110 any int date Interest at Cent. Trust Co..N. Y. City,Trus 


e income 6s 1885 1,000 6% asearned See text Jan 1 1915 
’ A tf\Cent. Trust Co., N. Y., Trustee. 
ROAD.—20.291 miles of track. Also operates the 3.631 miles of Third 
~ an Bridge Co.'s track. 
PORT .—See above.—V. 92, a0. 59, 659; V. 93. p. 346, 730, 1668: 
Wh 7 p. 1056, 1695; V. 95, p. 
3) Union Railwa ay Co of I New York City.—A trolley road. 
eceiver has been 
ORGANIZATION. parr from 129th St. and Third Ave. through 
pom noreees © of “ gd and with subsidiary lines continuing thence to 
an 
Owns $58, 100 ‘allah the outstanding stock) of the Bronx Traction Co. 
New Franchise.—On July 2 1914 the Board of Estimate and AP rtion- 
ment granted the company a fran to cross the Willis Ave. b ge over 
the os River to 125th St., and along 125th St. to the Fort ny | erry. 


The P. Comm. in approvi the franchise exempted the company from 
p= La transfers with the Third Ave. and 42d ¢ _ & St. N. Ave. 
companies at intersecting points in said franchise. » p. 50. 


Strike.—See New York 
STOCK AND BONDS. 
Stock 


First mortgage 1892 gold __tf. {1 


Guaranteed Loans— 


ailways Co. above. 


Par. Interest. Outstanding. Last div., &c. 


sy. 2,000 {000 Aug 1 1942 
\Int. a e at este Tr. Co., N. Y. City. 


Westchester Ist M gu p & 1\$1,000 5¢J-J 500,000 July 1943 
eae nt ankers rue Co., New York, Trustee. 
Sentere, Zoulevard RR ist Pee -J 250 ,000 ‘July 1 ies 


TTT TT Trt. tf 
mortgag' 


Central Trast Co., oe York, T 
ee below 
ROAD.—Including Le fraction. Westchester by RR. and Southern 
Boulevard RR., operates 170.093 miles of x 
REPORT.—See above. - 87, D. push: V - 
V. 92, p. 1567; V. 94, p. 759. "1318; Vv. 99, p. 50. 


o B rong Traction Co.—A trolley yet 

GANIZATION .—Incorporated on May 12 1904, and is a consolida- 

tom of several small companies. See V. 78, p. 2333. Entire stock owned 
y Union 


STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
SORE SUE GiGiecnce noes! cucened. DIY cbccoscdue 


ROAD.—Owns 22.938 miles of track, operated by rae i from Bronx 
River by West Farms Road to Westchester Vill e; from Bronx River “wd 
Southern Westchester Turnpike to Westchester Village; from Main St. 
Westchester Village, to Eastern Boulevard, and from West Farms Road to 
Bleecker St. Standard gauge; 109-Ib. ra ils. 


4) Yonkers Railroad.—A trolley road. 
n July 1912 Supreme Court of Westchester County made an order dis- 
charging the receiver. V. 95, p. 112. 

Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement whereby cars of the Yonkers RR. 
would run over certain tracks of the Union Ry. to the terminals of the New 
York City subway and elevated lines. This reduced from 15 to 10 cents the 
fare from Yonkers to lower Manhattan, restoring the old rate as before the 
breaking up of the Metropolitan Street ‘Ry. system. V. 92, p. 1245, 1438. 

Strike. —See New York Railways Co. above. 


ORGANIZATION .—The Union Ry. guarantees the $1,000,000 bonds, 
p.&i. V. 67. p. 635. 


+B 1297; V. 91, p. 655; 


STOCK AND eope— Date. Interest. Outstanding. Maturity. 
Stock $1 .000.000 ($100)...... <... -~.-«--- tS eases 
First mtge gold $1 "000. para oer 1896 5A-O 1,000,000 1 1946 

— Se ap ee f/Bankers Trust Co., New York ‘ oR 


Vv. 0. -- 594; V. 91, p. 872; V. 92, p. 1245, 1438; - 1765; V 


(5) Kingsbridge Railway. 

Le peg gt pte -—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of gross receipts for fhe first 5 & years. § ® for the second, 8% 
for the t “and 10% thereafter, is for 25 years, Y privilege of renew 
under certain condit ons for another 25 years. Poy: the end of the term the 

KY ce with definitely 
prescribed rul 


fixing " , 1388. Work on this line 
was begun in Faly 1901 and p.- Y w Bt Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th ae , making 7.15 miles addi- 
tional. Entire stock owned by the Third Avenue Ry., which company also 
operates the property. 
© | New York City Interborough Ry.—A trolley road. 
Third Ave. Ry. owns $4,446,000 stock and $2,077,000 Ist M. bonds. 
ORGANIZATION .—Incorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
— of feeders for the subway and elevated lines in the Bronx, and to 
ord street railway connections across the Harlem River —— 


STOCK a BONDS— Date. Interest. Outstandi Maturity. 


De Ogns A. 003 pace of track.—V. re » 937; V. PoP ot 188: 
»D dD. . 


SS Sa $8,000 00,5 i508 ae MEN 2.070: ‘200 Mazi i6ga 
10) i t 2, 
oie tae a CF oS Most se Past Oo ee ees, 


Seat rae ae ae $5,000.200 Rave been fexuat. . of which $87,000 
are in fund and $836 in wrensuey 

SPROAD —37.334 miles of track. T t transfers are quihonasd at 

certain points ts with the subway and the Manhattan Eleva RR. 

—v. 93 9 D. 1191; V. 94, Dp. 279; ° 95, Dp. 544, 1274. 


(7) Belt Line Railway Case ere and electric. 


ORGANIZATION .—Incorp. at Albany on Dec. 24 1912 to take over 
the Central Park North & East River RR., sold at f iosure on Nov. 14 
1912 to Edward Cornell V. 95. p. 1331, 90 In March 1913 was taken 


"6: Wi Third AY teed © Cent. Oo PEN. ‘948. River RR. transferring 
n Nov 20 
for a single 5-cent fare to N. Y. Rys. and T a Ry. lines 


¥ .. of a mtge. Se ntor $4,000,000 
ist M. 5s and the issuance of $1 .750 ‘000 bonds thereunder at not less than 
95. Entire stock and bonds owned by Third Ave. Ry 

On Nov. 7 1913 the rs pene ted the me ictns at application of this co. 
and the Third Ave. Ry. to e auth. stock from $600,000 to $750,- 
000 and for the issuance of $253 000 000 stock to the Third, Ave. By. in paye yment 


of advances for the purchase of storage-battery cars. V.97,p. 1 

STOCK AND BONDS— Date. Interest. p Boek Md, Maturity. 
Stock $750,000...-c«enccece coes 3 cccenne $734,000  _.-....... 
1st mtge $4, 000, 000 gold red) 1913 5% See text Jan. 1 1943 


as a whole at 105.-.--.-.-- tf{Central Trust Co., N. Y., trustee. 
Bonds are guaranteed by T Avenue Ry. 
ROAD.—Owns road on 59th St., East and b AS! with belt line on East 


and West Sides to to South Ferry—24.596 miles of track. All elec. on 59th St. 


Hee ners Bet Lata eee YT nS ST ae aa 
nes wns 8s 2 ‘ 4 
1356; V. 98, p. 1692, 1919; V. 99, p. 1450. sf 


(8) Mid-Crosstown Railway Co.—Storage-battery cars. 
Acquired by the Third Ave. Ry. late in 1913. 
ORGANIZATION an inet. in oy York on Feb. dé 1912, i. the inter- 
est of the reorganization committee, as successor to the 28th & 29 
RK RR., sold at hureclooure on Kt 41912 (V. of Pp. 69). 
of reorganization in V. 93, p. 1790. 


h Sts. 
See plan 


In Feb. 1914 the P. S. Comm. authorized the Third Ave. ny to acquire 
and hold the $150,000 stock of the Third wee Ry Ry. Co nc., and in 
April 1914, in payment therefor, the Third Ave. . Co. issued $180,000 of 
bonds, and gave its 4% promissory note for $250, 500. payable in three equal 
annual installments, and canceled claims amounting to $34,442 against the 
Mid-Crosstown Co. (V. 99, p. 1447). 


roe authorized and outstanding, $150,000 ($100). 


AD.—Track operated, 5.254 miles.—V. 4. p. 487; V. 95, p. 1403: 
Vv. 7. p. 666, 1116; V. 98, p. 304 and 306, 611 


(9) Pelham Park & City Island Ry. Co., lac. 


ORGANIZATION, &c.—Incorp. May 10 1913 in N. Y. and on ay 9 
1914 the Third Ave. re. Ry. oar control. Auth. common stock, $125 re i 
outstanding, $45,000 th of road, 3.286 miles, from Belden Poin 
City Island, to Eastern oon evard, or New epane Road. Operation - 
storage battery was begun Aug. 18 1914. - 99, p. 610. 


FEDERAL LIGHT & TRACTION ‘ION CO. 


ORGANIZATION .—Incorporated in 1910 in New York. Holds a con- 
troll interest in the following companies operating gas, electric lighting. 
steam heat, ice and traction rors located in cities mentioned in titl 
Albuquerque (N. M. es = 1 lec. Lt. | Hobart (Okla.) Electric Co. 

& Power Co. (V. . 997). |Las Vegas (N. + $ Lt. & Power Co. 
Albuquerque (N. M. Sic ec. Wes. Co. | Las Vegas (N Transit Co. 
Central Arkansas Ry. & Lt. Corp.,| Rawlins (Wyo. ) Mi ec. Lt. & Fuel Co. 

Hot Springs, Ark. Sheridan (Wyo.) County Elec. C 
Hot Springs Street Ry. Springfield (Mo.) Ry. & L 
Hot Springs Water Co. PR iy (Mo.).Gas & Elec. Co. 
Citizens’ gy, wg —_ ield (Mo.) Traction Co. 

Teint ad (Col.)El.Transm., a op 4 
Deming (N. M.) Ice 4 ‘Elec. Co. Tucson ‘aes. ) Gas, Elec. Light & 
Grays Harbor R - *. " Cos Aber- Power C 

deen, Wash. ( Tucson (Ariz. ) Rapid Transit Co. 

The entire ANG, CBs a ‘all on underl bonds of all of the above 
20 companies, except the $1,200,000 a, stoc and $2,015,000 Ist lien 
bonds of the Gentral Arkansas Ry Corp.; $530,000 B+ pe stock 
and $2,085,500 bonds of the Sphingticid’ Ry. Lt. Co. and $600 par value 
of bonds and $92,050 stock of ong | ap. Tr., have been acquired. See 
description of properties in V. 90, p. 1490. 

Tucson Rapid Transit Co.—See “New Franchise” in V. 99, p. 1912. 

In the early part of 1913 sold the Montrose (Colo.) Elec. Lt. & Power Co. 

In Dec. 1913 $725,000 10-year gold notes were issued (auth., $10,000,000, 

see below) carrying an equal amount of common stock option warrants 
entitling holders to ag such stock at par any time prior to Dec. 1 1923. 
See also V. 97, ee 1822. In June 1914 a further $715,000 of these 
notes were issu¢ *. 


Consumers’ Gas 





STOCK AND aon Date. Interest. Outstanding. Maturity. 
Comes $5,500, Gils ® acta’ seatieaales miei ‘. eee Bice 
5, F 6% cum ($100) __- M ,000 See text 

Fist lien s f M ,000,000\ 191 M-S 3 3.780. 009 Mar 1 1942 


50 
gold ($500 & $1,000)___-c*/Columbia Trust Co., 


rustee. 
Convertible debentures $1,-| 1912 6M-S Né00 ‘600 Mar 1 1922 


PRS RY Brooklyn Tr. Co., Brooklyn, N. Y., trustee. 
10-year gold notes, $10,000.-{ 1913 6% 715.000 Dec 1 1923 
Pontiats omy Seapets ste 1913 7% 725,000 Dec 1 1923 


»N. Y., trus 

Bonds.—Of the remaining Ist lien sink. fd. bonds, "$1,666,667 are e reserved 
for conversion of debs. and $44,333,333 are for impts., betterments and ac- 
quisitions under conservative restrictions. $220, 000 rvehieall P7 sk. fd. Red. 
as a whole but not in part at 102 and int. Annual sk. = of 14% of bonds 
out Mar. 1 1913 to Mar. 1 1923; 2% 1923 to AR.» 2%% 1933 to rT 17 
Payments for redemption of bonds ds if pure ble at or below 102 and nt. 
otherwise to be invested in new pre paler at to the mtge. See f 94, 
559. Debentures are conv. at into 1st lien bonds after Mar. 1013. 10; 
more than 5 days before debentures have been called at par, caeuhaba consol. 
net earnings, excl. Socteaned, Ley 24 times int. on lst M. out and 
issuable against conversion. as a whole but not in part on any int. 
date at par and int. on 6 oats notice, —_, if  eomees for exchange for 
first lien bonds, may be taken > at 101 and h. et up to and 
incl. 6th day preceding date fixed for senempiton. V. 96, 284. The 
notes of 1913 are seqesmaite at 105 an os notice until Sane 1 1921; 
thereafter at | Ber and } int. 97, p. 1822, 1583. 

Dividends.—O a ped —1% M5 ada quar. from Sept. 1910 to and includ- 
ing 5° Sept. 1914. ridend payments since have been deferred (V. 99, p. 


EARNINGS. —Of controlled companies after elimination of inter-com- 
pany earnings (entiggse as tues ~ 4 Report for 1915in V. 103. p. 2164. 
Gross L.&Tr. Cent.Ark.R. Spr.Ry. 

Cal. Earns. gee. Pref. "Dio. ° Lt. Pf. Div. io. Surp. 


Years. $ $ 
1915_.2,352,015 806,299 589,342. -.-...--.- %)84,000 23,890 109,067 
1914__2,416,960 888,653 586,155 (434)112,500 Foe} 84 4,000 105.998 
ROAD.—Controlled properties operate 73.8 miles of track. 
OFFICERS.—Pres., Edwin N. Sanderson: V 7. Fronels Blossom , 
Graig polmete, as and ¢ "L. Dame; Treas. & Asst. Sec., J. nhill; Sec., 
arsh; Asst. Treas., Richmond Talbot.—V. 99, Dp. 1673: Ws 100, D. 


Chges. 


i 140, 655; V. 101, > 370; V. 102, D. 1436, 2164. 


1 Contral Arkansas Railway & Light Corporation. 
$2 sen 913 was sakes over by Federal Light & Traction Co., which 
owns ae Pd. 8 
ORGANISATION —Incorp. Feb. 19 1913} - Virginia, taking over the 
Hot Springs St. Ry. and other properties. hroug its constituent com- 
panies does entire water, street railway, gas, p> c light and power busi- 
ness in Hot Spri ATK. and vicinity. Has contract with city of Hot 


8 snes for street 
PP nchises .—Street _ expires in 1954, and enchesive as to 


eis until that date. ate exclusive and one ov. 1931. Elec- 
and power, expires 1 unlimited as to time. 
natural gas franchise, ” expiri in e031 ° Should’ supply of 

a gas fail, company will revert to cial gas franchise. 

STOCK AND poune— Date. Interest. Cuntenting Maturity. 
Common 37-009 00 000 ee eee 900,000 _.....-... 
Pref cum $3,500.000_.-..--.-. ---- 7QM +200 ,000 Sept % 1 
First “Hien $7. 00 O00 fe 1913 5gM-S sai 000 Mar 1 19 

$500 a as $100), gol =onal *\Int. at Columbia Frees 

ed stock is ble at 110 and accrued di OB ividends are guar. 


onal elonal pref. stock may 


issued under conservative rest 
Bb % lat of cost of additions, 


Bonds. a ge bonds may be issued for 


by Poieral Lt. & Tees Oo Co., by endorsement. 
be 


extens. and impts. when net ear: are double the -. charges on bonds 
out, incl. those to be issu Sink. fund, w im pean Jan. 1915, 
will retireatleast 20% of aie issue by aeeety. ‘$56, 000 in sinking fund. 


y_inncrent erest date a 


All bonds pubject © to. ay on an 
Dividends.— ‘is ph | 1913; 13% % has been 


paid quar. since + = ine Sep 


EARNINGS.—Combin of constitu mens cos. fos ssn anger year 
1915, gross, § g470.973), 191d, » $522,584; jis 
ROAD.—O 13. es of track; 60- er Cars. 
L 4s ~ ne» Ay E. N. an derson; V. wos ; Sec... 
R.M i; Gen. Man., S. E. Bian vse 76> 


Springfield (Mo.) Ralluny & Li 
@: .M sf 1911 entire stock was ete Co by Fed. Light & Trac. Co. 
capital stocks of th Ihe Springfield Traction Co. and the Sprivetield Gos & Ess 
the n Co. an 
tric Co be Kickapoo z t B Co. is also of Ly Electric he 


system. 

Gotice wale ise expires in 1929; street reall 
fee 1944 end steam ual: eas {ranch franchise in 1936. Does yl a pn BE agg ow. 
electric light my power business of city. Also does team heating. I 
1915 entered into a new 5-year street-lighting contract with a 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common mock $ $1 «ya ane . =Oyreree aay Pe Sa: asi% 
Preferred $2,000,000 cum... _..-. Re 000 Oct. °16,1 
int, annh mtge $7,000,000 goldf 1911 5 -N 2,085 M 
efi 00) stalk 900 eid] 13 uaran Frust Co., N. $500 ~4). » 


trus 
ical Ee deat as te dee and asssets and is red. at 115 and 
accrued dividend. 
Bonds .— 7@0 f 000 ist lien bonds are reserved for additions and impts. 
at 80% es cost under restrictions. Annual Me ay sin 


certain 
a 1 1913 and provides for 25% of all bonds in 





* Sub . to call as a whole or for sink. me ge at Tiare and a: 
int. day. 


Int. is pay. in New York, Boston or Ohicago. 1. el 


V. 92, p. 1566. 
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Dividends.—Initial div.—1%%—on pref. stock paid April 1 1915; 
same rate quar. since. 

ae TE ane, —For 12 mos. end. Dec. 31 1915, gross, $596. 940; net, after 
taxes, $155,302; int. charges, &c., $109,314; surplus, $45,9 

ROA .-—Operates 23 miles of track; > pass. cars, 60, 70 and 80-lb. 
rails" Power station capacity, 3,250 k. Also has contract with Ouark 
Tous t& Water vs for verenere ‘of 2,875 ak. w.—V. 92, BP 120, —t Pris he 

- 93 .p. 1699; V BB. D- 362; V. 96, p. 488; V. 98, p. 388; V. 99, D. :V: 
100. p. 734, 813, 


3) Trinidad ‘cate. ) Electric Transmission, Ry. & s Co. 
ederal Light & Traction Co. owns all the $3,000,300 ph stock 
-_ = $2, f 5,000 bonds outstanding. 
ATION .—Incorp. in Colorado on Aug. 7 1911 as — 
to ‘he yeh ‘Bey. Lt. & Pow. Co., sold at mapenoenre Aug. 2 1911. “93, 
Supplies electricity to mines and cities of Las Animas and Mae 
Baa counties, Colo. Controls the entire gas, electric light and street rail- 
way business of Trinidad, Colo., and operates an interurban railway connect- 
ing Trinidad with Thomasville, Cokedale, Jerryville, Piedmont, Jansen, 
Starkville and Sopris. Gas and electric franchises run from 16 years to 
p tuit Street railway franchises run for 50 years from 1903. 

Power ‘ontract.—Has a contract to supply the St. Louis Rocky Mtn. & 
Pacific Coal Co. with $60,000 worth of power annually. - 99, p. 1912. 
Also has a contract with the Colorado Fuel & Iron Co. 

AD .—Owns o operates 20 miles. Power pens ne tS 8,500 
Rail, 60-lb. T; standard gauge.—V —V.93, p. 409; V. 99, p. 1912. 


(THE) UNITED GAS & ELECTRIC CORPORATION.—(See Map 


7) age 82) 
"SRGANIZATION. oom. in Connecticut on June 6 1912 as a consoli- 
dation of Susquehanna Ry., Lt. & Pow. Co. and United Gas & Elec. Corp. 
neon pee. 8 1912.) Owns entire common stocks of _~ following com- 


—— 1388, 1696. Compare also V. 97, p. 726.) 
sr Gas & hice Co. of N. J. Houston Heights (Tex.) Water & 


Lancaster (Pa. ) Co. Ry. & Lt. Co. Light Association 
Consumers’ Electric Light & Power|Houston (Tex.) Gas & Fuel Co. 

Co.,. New Orleans. Union on & Electric Co. of Bloom- 
Harrisburg Lt. & Power Co. 

Also owns 57.56% of the common stock of Taterast. Trac. Co., Buffalo, 
N. Y. (see latter company on preceding page under Buffalo), and over 95% 
of the com. stock of , Some & Co. (see under New Orleans), acquired by 
issue of $75 of uated 2d me . stock and $25 com. stock for each each $100 
com. share of the American ities Co. To do this, the shareholders au- 
thorized an issue “of $12,500,000 2d pref. stock. 

United Gas & Electric Engineering Corp.—This company was organized 
in 1913 for the purpose of acting as consul soeteetas and o ting 
engineers and as purchasing agents for the nited @ & Electric © Corp. 
and the American Cities Co. 

In Feb. 1916 $5,000,000 additional 6% coll. trust sk. fd. bonds were 
issued and offered at 97 ona int. to the holders of the $4,500,000 3-year 6% 
notes of 1915 (called for p ent yo 1 1916) in exchange for their hold- 
ings at 101% and int., the di ‘erence adjustedincash. V.102,p. 801. 

STOCK AND yoy een Date. Interest. Orient’ a 
Common $20,000,000 en tind ~ ienttiadeeteds SIR BIV ASD .nca-oce-e 
lst Langtoy € 000, eiiiad 


"15&7% af 
2d pret $12,500,000 ta 
ateral trust aa fa gold{ 1915 


RO 
k. Ww. 


11,662, 
6 g A-O 8'461,000 Apr 1 1945 
“ae Ser ‘‘A’’$15,000,000{ Int. at Guaranty Tr. Co., N. Y., Trustee, 
1.0 000 and tae c*_tf and Penn. Co. for Ins.on L & Gr.An .Ph. 
—$168,200 Ist pref. $3,087 2d pref. and $16, Ug o- stock is in 
Pa ag The 2d pref. stock is to bear cum divs., per annum 
in 1914, 3% in 1915, 4% “in 1916, 5% in 1917 and 6% cena a and will 
be entitled toa preference over common in event of liquidation and subject 
in Sy oReee ss priority over present pref. stock. See V » Dp. 597, 
an ° 
Bonds. ~'si '539,000 coll. trust bonds are in treasury; remaining $5,000,000 
may be issued for 75% of the cost of acquisitions under certain restrictions. 
$1,111,000 of the bonds reported outstanding are owned by a subsidiary and 
deposited as part coll. for its bonds. The coll. trust bonds are secured by 
com. and pref. stocks of the subsidiary cos. having an aggregate par value 


of $32,276,600. Red. as a whole or in part at 102% and int. on 4 weeks’ 
notice. A’ cumulative sinking fund commencing July 1 1918 will retire 
over 70% of the bonds at maturity. V. 100, p. 2091. 


Dividends on Pref .—An initial div. on Ist p . at rate of 6% Pour (for 
artod June 6 to Sens. 30 1042 was epee Oct. 11912. In 191 April, 3% 
3%. In 1914 prone 3 iets. 1915, when 3% was patd, 
ior, S. 1887. In Apr, i9fé ed div. periods arterly instead 
em? and paid 134%. V. 102, p. 1255. July, 1916, P39 %: Oct, 1%%, 


REPORT —Calendar vous G016 repors in V. 102, p. 1397. 1169): 
—— Br ‘errec. 


Caner Enqome f for ‘ea aes. 
ear 

ot $1, 388. 1392 52, 385, 495, 46 "$626,124 $20 TDi 
| ae 1,33 2.365 139,272 851,680 


This includes en equity a the net “earnings from subsi corpo- 
rations, woes actually received in the' form of divs. or not. The amount 
added to Al ene account of sub. cos. not declared as divs. was $369,077; 

last-named amt. and the previous accumulations of surplus of 


sub. cos., there were the year various amts. on acc’t of 
extraordinary ditures not directly ap oy wy to the cocaatoee for 
the year. of which the proportion correspon to the holdings of this cor- 


pozasion is $928,743. 
Represents appreciation in value of certain properties still held by the 
ema or its sub. 
EARNINGS.—Of ps cos. for 12 mos. ending June 30 1916. 
gross, $14,363,685; operating 7p. -, $7,995,798; fixed charges, $3. 461,3 
surplus. $2, 006.539. In 1914-15, gross, $13,191,791; expenses and 


a 
$10 . $2227. 571. 
OFriGee Pres’ é Bullock; V.-Ps., E. G. Connette, Francis % 
omeee and G: a 7h. 


> Treas. & Asst. Sec., Hugh J. Pritchard; Sec. 


t. Treas., b McKenna; yon Treas., M. D. Evans.—V. 102, p. 713, 
801, 1157, i104, 1169, 1255; . 103, Dp. 235, 759. 
RY United Gas & kal 
GANIZATION aie 


2 Dec. 1901 in ite ey & All the com- 
mon stock was acquired b 7. e Susquehanna Ry. Lt ww hich 


Co., Ww 
d og By Ro ayy bp Bt hhc a aes 
and contro e follo gas Pp es: 
Oit. Gas & Fuel Co., Terre H’te, Ind.| Lockport (N.Y.) Lt. Ht. & Pow. Co. 
Colo. Spgs. Col.) Lt. Ht. & Pow. Co.| Richmond (Ind.) Lt. Ht. & Pow. Co. 
Leavenw (Kan.) Lt., H. & P. Co.| Wilkes-Barre (Pa.) 
Also controls the Elmira Water Lt. & RR. OCo., which see under “El- 


_N 
In’ July 1915 dis aod %. its holdings of common geod in the Hartford 
Conn.) City Gas Vv. 101, p., £0. During 1 
ment of the Rishnond Lt., Ht. & P 
chmond, Ind. Thes investment in the Altoona 
‘was written off, the company having Saied to mess its Interest charg 
1915, due to natural gas competition. 
Sfeneie. 


STOCK AND BONDS— Date. Interest. Coenen 


i ae | 1838 July “Ip yy 
. eee . y'16, 
First mtge $3,000,000 ($500){_ 1902 5@J-J3 TE BS ju i838 
and $1,000) gold_._... entf\|In at New York Co., Trustee 
of controlled gas and Accra 
Oit G & Fuel Ist M $500,000 tf 1902 5 A-O 000 Oct 11922 
ens G & F Ist ref M $2,-[ 1910 54J-J 516,500 Jan 1 1960 
,000($100,$ 1,000) Int. at New York Trust Co., New York, 
red as a whole@ 10. ttf 
Col Spgs El Co 1stM($1,000,-/ 1900 1 000 10.000 Apr 20 1920 
red at 110 & t_e*tf New York frat Co., N ork, Trustee. 
Col 8 Lt & Pow Ist m 1 rune 4 oril 1 1919 
:000($500&$1 000) ctf\ Int. at New Yo -» Trustee. 
Col Springs L H & Power ist{ 1910 ot Trust 1 1920 
& ref mtge $3,500,000 gold; Interest } ew York 'f 
($100, $ & $1,000)_c*tf| M.N. pockaer 
Ley eh eat Aiieee 1 a1 75 000 bs 1 1923 
000($100 ,$500&$1 eee Int. at New Mek Trust Co., N. Y., Trustee. 
Lock G & El lst M 1 5 F-A 300,000 Feb 1 1920 
($1,000) ihn bikin el blaine ctf\Int. at Tr. Co. of Amer., Non’ rustee. 
Loe & P ist ref $750,-/ 1908 5J-J 450,000 Jan 1 1938 
000 ($500 & $1,000)__c *tf Int. at New wok Tr. Co., oo » we tee. 
Rich L H & P Ist M 19 


( s 
H 1914 5 M 400, 000 Mar 1 1939 
000 $100 s5n0%$1 000) c&crif Ins. at = ee eek Trust Co., N. Y., Trustee. 
Deming is also also Trustee 


® 
° 
= 





STOCK 3 penta 1 byron Date. Interest. Outstanding. Maturity. 
Rich L H & P notes $500,000 1914 6gM-S $450,000 ne 1 1919 
($1,000 PS or 000 & $10, 900) Int. at Paan. Co. for Ins., &c. , Phila., Trus. 


red at 10 Demas Deming is also trustee. 


1910 5¢J-J3 1,772,800 July 1 1960 

Int. at a ee Tr. Co., Phi ila., rustee. 
1905 5¢ 3,000,000 Jan 1 1955 

Int. at Fidelity Trust oor: Phila., Trustee. 


reasu. 

.—Citizens’ Gas & Fuel first mortgage of 1902 is a closed mort- 
gage. Of Citizens’ Gas & Fuel first and refunding mortgage bonds, $283,- 
000 are reserved to retire underlying bonds and $1,200,000 are for ac- 
quisitions, extensions, improvements, &c., and can only be issued for 85% of 
cost = come. Demas Deming is also trustee. $1,300,000 of Colo. Spgs: 
& P. Co. ist & ref. bonds reserved to retire underlying bonds an 
Scie 000 are for add’ns, exten., &c., at 85% of cost thereof. Red. at 905 
and int. on any int. day on or before + pa 1 1917 and at 102% and int. on 
any int. day thereafter. V.9 1097. Leavenworth Lt., Heat & 
Power Ist M. bonds are wee e = Sag and int. on any int. date, $325,- 
000 bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht. & Pow. ist ref. bonds are redeemable on any int. date 
at par andint. $300,000 remeron a retire a like amount of Ist M. bonds. 
Of the Wilkes-Barre Co. Ist & ref. 3,000, are reserved to retire 
Wilkes-Barre Gas & El. bonds, $2,394, 060 for exts., =e, ees and $333,- 


200 are in treas. ~_ 1,537 ,300 of the bonds out. are guar. by endorse- 
ment by <p a. - Lt. & & Pow. Co. Subj. to call on ony , A ay at 105 
and int. ° 


Wilkes-Barre Gas & Elec. bonds are subj. to call 
at 110 and int. on 3 a notice 

Divid -—On pref. 5% has been regularl wr since incorp. On 
in 1905, 1906 and 1907, 4%; in 1908 and 1909, 2%; in 1910, 4%; inl91i. 
4%: in 1912, 4%; in 1913, 4%%; in 1914, 4%%; in 1915, 4%. 

EARNINGS.—Year end. Dec. 31 1915, earnings (less =penees) $239,- 
440; bond interest, $24,453; pref. div., $59,790; surplus, $155,1 

The combined earnings of the subsidiary cos., excl. the Haire, “Water, 
Lt. & RR. Co., for the 12 mos. end. Dec. 31 1915, were, gross, $2,196,568; 
net, after taxes, seal. 688; charges, $563,861; surplus, $327,827.—V. 93, p- 
1783; V. 101, Dp. 

(2) ieuastehie tisha & Power Co. 


ORGANIZATION.—Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & Pow. Co. and Paxtang Elec. Co., whose franchises are 

peti In Feb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Har 

risburg Steam, og Pow. Co. _ In Aug. 1913 = Steelton Lt., Ht. 
& Power Co. - 179. Stock auth. and outstanding, 50, 

gen and $1, 350-0 6% cum. pi ref.stock. All thecommon and 43. 61% 

of ee pref. owned by the Gas & Elec. Corporation. 
Interest. Outstanding. Matu met 
a 


ONDS— Date. 
marae Light Ht & meth 1899 5J-J $1,000,000 July 
arrisb., T: 
Aug 1 1963 


first mortgage --.----.- t St ets § Tr. Co., H 
Ses ee © eS tan 912 5gF-A 2,100,000 
($100, = Fidality Trust Co., Philadelphia, Trustee 


oe 16 ,000,000 g 

ads. —Of the ‘arrisbuse z Lt. & Pow. Ist & ref. bonds, $1,000,600 are 
reserved for prior liens, $6, 1900, 000 for impts., eunens.. &e., under certain 
restrictions. ed. at 105 and int. on any int. 

EARNINGS.—Year ending Dec. 31 1915, $673,527; net. after 
taxes, $379,557; charges, $154,515; netnn $2 5.042 —V. 102, p. 1063. 

» Consumers’ Electric Li ight & Power Co. 

erates an electric light and power system in New Orleans. 

STOCK AND BONDS— Date nterest. ‘pomp yo 2 Maturity. 

Common $1,000 ool aad ie wines All owned by United $5 ean ec. Corp. 


Preferred $500 of OE ee ee) —lC kl Cee 
First mtge $5.500(000 w gold ( 1911 5gJ-J 1,526,000 Jan 1 a0e8 
($100, oa ane 1,000) _c*\ Int. at Cstenaie Tr. Co., N. Y., Trustee 
* All owned by nited Gas & Electric Co 
Stock.—Preferred stock 7% cum. from Apr 1 1913. 
Bonds.—$74,000 in treasury. Remaining bonds are for extens., impt. 
and betterments. Subj. tocallat 105 andint. No sinking fund. 
EARNINGS.—Year end. Dec. 31 1915, cross. $358,339; net, after taxes, 
$188,982; charges, $77,288; surplus, $111,694 
4) Houston Gas & Fuel Co. 
ntire com. stock is owned by United Gas & Elec. Corp. Does entire 
a business of Houston and vicinit z: Has acquired Houston Gas Co 
sony wd runs until June 30 1940 and fixes the ovioos for gas at $1 per 1,000 


cubic 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common Si Be ctttinecs ‘anda igsikncswie F Ree r 
erred (cum) $500,000_... __-- ee. | Oo, GA Tbe 
Ref & imps M $6,000,000_._.. 1912 5M-S 350.000 Sept 1 1932 
Houston Gas first mortgage... 1905 5 M-S 961,000 Mar 1 1920 
STOCK.—Preferred stock is callable at 110 and dividends. 


BONDS.—Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annual net orenes are double the interest on bonds, 
including those to be issued.—V. 96, 

EARNINGS.—Cal. year 1915, — 
603; charges, $65.975; surplus, $127,628. 

ShGANinat Gas & Electric Co, 

TION.—Incorp. July 6 1899 under the laws of Illinois for 


89. 
"$487, 079; net, after taxes, $193,- 


99 years. a pare hysical property, franchises and capital stock of the 
Bloomi n Gas Light & Goke Co. and the Citizens’ Gast Light & Heating 
Co. Allcom. and pref. stock owned by United Gas & Elec. Corp. 


at td Few tg pom. Date. 


Maturity. 
Domamon « 


tock a) 3330 

lst mege $7 ($1, 000) 2 wee 7.000 Sept 1 1935 
t. bot First r. & Sav. Bk., Chic., Trustee. 

Bonds.—The $200,000 additional bonds can be issued for 75% of cost 

of extens. & impts. when net earnings are twice int. on | pantie incl ies 

to be issued. ed. at 105 and int. on any int. date. Ann. ~h og fund 

5% of gross on and after Oct. 1912. Up to Mar. 1916 $36, 000 


EARNINGS. — For year end. Dec. 31 1915, ron $177.782;: t, 
taxes. $83.276; charges, $39,850: surplus, $43.426 ae ae 


CITIES SERVICE COMPAN Y—A holding company. 


ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
compan . per plan in V. 91, p. 656, and acquired control of Denver Gas 
lectric (see that company and the Empire Dist. Electri - ie 8 Co. 
ized and ‘managed by H. L. Doherty & Co., New York. a03, BD 

077. Under a re-arrangement 0 of properties made in March i913 3 
Fo meye of the St. Liem a (Mo.) Ry., Lt., Ht. & Power Co., Empire D ~~ 
Gas Co. 0. (subsequent y dissolved) and Danbury & Bethel (Conn.) Gas & 


On Dec. Re 1913 #8" the a | of the Cities Service Co., Consolida: 
Cities Power & Traction Co. and Utilities Improvement Co. ae 
mous! confirmed a a proposition submitted by Cities ervice Co. to acquire 


the other two co as stated in V. 4 , B 
stockholders of U Ute ities x Improvement Co. ‘carrendered rea 1) ‘thelr py ya Se 
and ved Cities aa. th. for + ttl, 


recei ref. stock also 

2) their common stock and ved one ae of comm 
Service Oo. for once tro cmeves tnnend: Oreste Cons 
Light, Power & Traction ,. Showans surrendered their stock and reeeived 


one of Cities Service - common stock for ough two shares thereof. 
The tens of Consol. Ottios Lt., Pow. & Trac, © thes nity Boe oe & 


remain o 
full particulars Regarding the Gonsolidieted: “and Utilities com- 
in the issue of this Section for Sens. 27 1913. 

In july 1916 acquired the Crew-Levick Co. of Phila. 
refining and on ane ro ies in Penna., 
ye OPS a ibis ee 760,034. 75% of th f. 

oO! us. 4 ac over of the pref. stocks of the L 
Gos & Pan v. 08. p. 1991), ontgomery Lt. & Water ay 

1, p. 340), and Electric Bond Deposit Co. (V. 94 

P via ecehange for Cities Service pref. stock under otfer 


As of sa it. 18 Pa acquired over 75% of the outstanding comm 
sot Sept: "& Pow. Co. in ex on ne 


Bities Se Serv. F adh qe ys My e  e hare Tt ‘ LS | 
r com 
pe ea ar i pagan 
low ‘oun es anaes ete list of th 
companies with the outstanding capital ‘stock and bonded debt. hm and 
the amounts thereof owned or contracted for by the Cities Service Co. <ae 
holdings of the Consolidated and Utilities companies are included in th 
tables. having been taken over by the Cities Service Co. as of Sov. 1 iene 


» 9perating; producing, 
Ohio, OL a om other 























84 ELECTRIC RAILWAYS [Vou. 103. 
In May is 1914 shareholders ratified an increase in Aye stock from -000,- Bonded Debt Stock 
000 ($30,000 Pee pee and $20,000,000 common) to $65,000,000 ($40,000.- Bonds Cities Service Amount Cities Sere- 
000 pref. and $25,000,000 common). On June 29 1916 authorized stock ey! Company. Outstanding. ice Co. 
was further increased to § $100,000,000 ($60,000,000 pref. and $40,000,000 ¢° $ % 
common). V. 103, p Salina Lt., Pow. & GasCo. 200,000  .--... 500,000 ‘90 
In Woy. 1015 sold 185, 600, 000 pref. and $2,500,000 com. stock to a syndi- | *Southern Ont. a Co.,Ltd 3,000, 900 1,942,000 44,000,500 99,988 
* for $5,000,000 cash to retire floating debt and provide working capital. | Southw. Okla.Gas& F.Co. |350,000 350,000 a500, 9 
- 101, P: "1627, 2071. eS e Gas & Fuel Co.. 1,414,000 10, a2,000,000 99.935 
ve Ohio P. U. Comm. has authorized the Massillon Elec. & Gas Co.to | Preferredstock......... | ------ 0 wwnwue rae 
create an issue of $2,000,000 bonds, of which $600,000 to be sold at once, | St.JosephRy.,Lt.,.Ht.&PCo 5,326,000 34,000 43,500,000 93.726 
and to issue $125,000 additional pref. stock; pr s are to provide for | Preferred stock......... ««««c2 j= ascace .560, 19.23 
retirement of outstanding debt and reimburse the treasury for improve- ee, on | secenwe  sanewe OO | 
ments, extensions, &c., already made. Teese Trac. Lt.& P.Co.. 8,213,000 -.-... 7.066.250 39.4686 
Stock, &c., Outstanding Aug. 31 1916. Tolede Te ee Lt. 6077214,408.000 zz. WS R8G00 | OO 
STOCK (par $100) ETC.— Date. Interest. Outstandi 5 rete &Mat'y Other sub. co's securities 3:325.000 = -.---- et § sindewe 
Common stock, $40,000,000... ---- Monthly $20,467,994 oe Suns. *Trumbull Pub. Serv. Co. i Tee. -  ébee 1,500, 86.62 
Pref stk, 6% cum $60, 000, ---- Monthly 39,268,239 ek, | eh 6ClU eS a200,000  ...... 
Conv debs Ser er TAY $5,000,-| 1916 See text 89,300 ion | 006 United Wat.,Gas& El.Co. 899,500 i --.-.... a700,000 99.91 
000 g (red. at 102 & int.) tf/Central Trust Co., New York, trustee. want stock. — = -5---- a ao? prey ei 31-48 
Dividends.—Monthly divs. on both stocks were begun in Jan. 1911. ied ER oe 00.000 195.500 2300: 99.833 
Rate Feb. 1 1911 to Jan. 1912, on com., 3% By annum; Feb. 1912 to Jan. | Western Dist oo OS eotey ng SA a175,000 95.028 
1913, 4% ne —, Feb. to Nov. 191 per annum; Dec. 1913 % Western Okla.Gas& F.Co. 100,000 100,000 al00, 99.50 
July 1914 is Ba um (4 of 1% monthiy); on pref., 6% (4 of 1 Wichita Natural Gas Co.. 310,000 ---.-..- a3,000, 99.34 
monthly) to uly 1914. my Aug. 1 1914 pa ments on both com. and 2 RE cee te ee 
were suspended on account of financial conditions growing out a the evo. Consol. Cities Lt. SS "& Tr. sig 
eanwar. See V. 9. D. 673, 466, 406; also V. 99, p. 1130, - Accumu- Co. . secur. by pl'geof 
ated divs. on both classes to and incl. Jan. 1 1916° AF to 9%, were com.stk. in cus. 8Y Pedi, eR, cers ae 


discharged in Jan. 1916 through distribution of 5% conv. deb. nds. 
See V. 101, p. es fi 2144. Monthly cash divs. of 4% on pref. stock were 
resumed Feb. 1 1916. On the com. stock a further div. of 3% was paid 
in conv. ye RB. on July 1 1916 for divs. from Feb. 1 to July 1 1916, 
both incl. Monthly cash divs. of 4% on com. were resumed Aug. 1 1916. 
A div. of 2% in com. stock for the year 1915 was paid the com. shareholders 
on Sept. 1 4916. A 4% stock div. for 1916 has been deciared ayable 
Dec. 1 1916 to holders of record Nov. 15. A stock div. of 6% will aid 
in 1917 and stock divs. will be increased 3% each year thereafter, =r4 ong 
as the co.’s earnings warrant. Cash divs. wilt be restricted to 6%, at least 
so long as excess earnings can be panied to advantage for betterments 
of the properties of sub. cos. See official circular in V. 102, p. 2077. 

,000, int. 


Couey 5% Debentures.—Denom. (1) D0 Sao) os bonds, fi. 
as & J ) registered bonds, $5,000, $1,000 or $100; payable 
7 tied, * buyer's we. ‘either monthly, * J., or “annually 
i (3) s , $10 or multiples t ereof, bom than $100, int. 
pa ayahie annually Jan. y as, i int. payable without deduction of normal 

ederal income tax. Conv. into stock prior to Jan. 1 1923 on the basis of 
1 share of pref. and 4% share com. stock of Cities Service Co. for each $100 
par value, of deb. bonds. Additional amounts may be issued in series (ali 
with the same maturity) under certain restrictions, any series to have such 
conv. privileges (if any) attached to it and bear such eae of int., not ex- 
ceeding 6%, as may be determined at time of issuance. - 101, p. 2144. 

"7 OF, 


NOTES.—The 7% 5-year notes were called for payment on or before 
July 12 1916 at 102 and int. 

Merger of Subsidiary Companies.—As of May 1 1916 the Empire Gas & 
Fuel Co. took over the Quapaw Gas Co., Wichita Natural Gas Co., Wichita 
Pipe Line Co. and various oil companies in a SPY increased its capital 
stock from $7,500,000 to $12,500,000 and issued $ ,000 Ist M. and 
coll. tr. sk. fd. 6% bonds due May 1 1926. See V. si63 wh. 1542; V. 103, p. 
1034. The entire stock of the enlarged co., wgtthn. rectors’ shares, is 
owned by the Cities Service Co. Proceeds of the new bonds were used to 
retire the $7,000,000 Cities Service Co. 7% conv. notes (called for pogunens 
oa - before July 12 1916), and underlying bonds and provide ex- 

ensions, &c 


Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain o 
as a lien on the securities pledged therefor (see * in the table followin). 
The bonds are subj. to call at 105 on any int. da es From Jan. 1 1918 
the company will in each year either (1) pay to s. 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 and int. 
= the above payment or (3) expend ~~ construc. acquisitions or im = 

@ sum equal to twice above skg. fd. ofa. will be urchasing bonds 
either (1) in retiring these bonds at or under 10 105 ar or f ‘in Tan ge nds 
of companies whose stocks form f security es. All 
bonds so retired or purchased will kept al alive for for | Pid. su ~ Fe, to —_ 
pany. right to re- e such last-men bonds to a nominal am 

ual to 50% of its sxpendiare under (3) pad See also V.95, p. 879, 110. 


Consol Cities Lt, P & Tr 
First lien mtge, 1912 583] 2z$10 opu.wu0 Jul 1962 
” 12 office of Hb Bo y,& On, 


gold (see 
text) ($100, $500 & $1,- 
or £ uivalent) - _c*| or Lloyds’ a toon 
($10,000,000 auth_____- Bankers Trust Co oe Work, Trusteee 
2 $1,730,000 of this amount is owned by Oities Service Co. 
CAPITALIZATION OF SUB. COS ~The Stoning table chews the 
capitalization of the subsidiary companies owned and contracted for and 
the amounts thereof owned or to be owned ne the Gities 8 Service Co. under 
existing contracts: 
Capital Stock of Subsidiary Companies Owned or Cities 
Service Co. Dec.31 1915 [Par of shares: a $100; O's S50; c i, 31 OH ies 
Bonded Debt of Subsidiary Co’s of Same 


Bonded Debt a 
Bonds Cities Service Amount Cities Serv- 
utstanding. 











a -85.6 618,896 12 601,100 108,268,662 

s ‘Contract for shares own 

he stock owned in these _ ae is largely pl . to secure the 
$10,000,000 bonds of the Conpolidaned Cities Lt., Pow. & ac Oo: 

m This com any has also $75,000 1-year collateral notes. - 1677. 

n Includes $250,000 1-yr. secured notes due Sept. 1 1917 (V. 103.3 - 846). 
z The controlled companies of the Dominion Gas Co., which pod all of 
their capital stock except $97,540 common, and all of “their bonded debt 
except the es here shown, are the following: Beaver Oil & Gas Co., 
Brantford Gas Co. (bonds, $43. 800). Dominion Natural Gas Co., Ltd. 


poets, $25,000), Tngersoll Gas Light Go., Thorold Natural Gas Co. (bonds, 
$10 O00). United Gas Co., Ltd., and Woodstock Gas Light Co. (bonds 


a Atter —_— of $3,500,000 6% 
Oct. 1 1916. 


EARNINGS OF CITIES SERVICE CO.—The 12 months’ statement 


coll. trust notes called for cites 














eer August 31 1916 compares as follows (report for cal. year 1915 in 
V. 102, p. 1244, 1268): : 
—-12 Months ending—— — Month of-—-—-— 
Aug. 31°16. Aug. 31°15. Aug. 1916. Aus. 9 1S 
Gross earnings .......- 7,149,948 $4,051,578 $628,823 $312,737 
se Ss 219,437 155,846 24,501 14°568 
Net earnings-_....... $6,930,511 $3,895,732 $604,322 $298,169 
Int. on notes and debs_. 421,002 499,000 _ 720 40,833 
Divs. on pref. stock_-__. 1.910.396 1,587 ,996 195,684 130,833 
Divs. on common stock. 192,833 iceland a! . ° semen 
Net to surp. & reserve $4,406, 299 $1,817,736 $305,772 $126,503 


The ‘earnings’ as here shown include both the dividends and interest 
received and the company's proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 


in said companies. 
The = Prose ear earnings of the subsidiary properties for the 12 months ending 
July 31 1916 were $28,099,330. 


OPERATIONS, &C.—As of Dec. 31 1915 owned 382 miles of track; 772 
cars; 1,261 miles of artificial gas mains (on 3-inch basis); 2,974 miles of 
natural gas mains; 1,147 gas wells, and 631 oil we 3 During 1915 carried 
10% $62,440 ngers, sold 2,190,812 M. cu. ft. of artifici gas, 39,190,- 
340 M. cu. of kr gas and 261,912, 374" k. w. hours and produ uced 
350. 62i bbis. of oil 
pT OERS —Pres.. H. L. Doherty: Sec., Paul R. Jones: Treas., 

ew York a ffice, 60 Wali St.—V. 102, 8; 1244, 1268, 1 7346" 

Tiss, 1540, 1e28, 2077; V. 103, p. 144, 239, 406, 493, 665, $43, 1031. 1117. 


(1) Athens (Ga.) Railway & Electric Co.—A trolley road. 

ONGAUIEATION =, naerpornted in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Se. for 99 years from Oct. 1 1910 the 
James White Power’ plant. 90, 1101, 403. Owns and operates 
entire street railway, - light one wer systems in Athens. Fran- 
oie 0 eae Total equipment aff ,000 hydro-electric h. p. and 


from steam-turbine plant. 

"STOOK AND jog a Date. Ment 
“Sept 12,1 

id 000July’16,1 


ae J id 





Interest. Ounents 
$750 


Q-J 
000 ,000 1910 584J-J 
sinking fun 431 ,000)c* cpt/Int. at a iy» Loan & -, Tr. 
Athens Electric Ry new ist( 1901 6g A A-O 388 38,000 wg 1 1931 
mtge $400, ($1, a) Interest at Title Guar. & Trust Co., Atlanta 

Raoustibibcasect Trustee, or Old Colony Trust Co., Boston. 
tock.—Preferred prs a L redeemable at 105. 

Bonds.—Of the Ist & ref. bonds, $388,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
cost, but only when net cornlngs are 1% times i, = all bonds out and 
those to be 50 ,000 in treasury. fund of 1% begins 
in 1915. Bonds are subject to call at 110. V. "P. 4 

Of the Athens Elec. Ry. new Ist M., entire issue, but no lesser part, may 
be called at 106 andint. See V. 73, p. 1311. 

Dividends.—On pref., 5% per aqnums in 1911 and 1912. 

2%%: July, 1%%. In 1914 and since, 5% pe, annum. 
div., 1%, paid May 11912; Sept., 1%. one since. 

ROAD.—Owns 10 miles of track. 40-Ib., 60-lb. and 70-lb. T and girder 
rails; 16 motor cars; power plants, 10,000 h.-p. capacity. 

Cer oens: me Sagat 2. we Rs V.-Ps., O. D. Fesisee vd 
F. W. Fru D. Cox. Office, Athens, Ga.— 

p. 1762; v. oo D. or038: V. 06. D- 338. 


(2) Bartlesville Interurban Ry. Co. 

ORGANIZATION .—Organized Dec. 8 1905 under laws of Indian Terri- 
tory. Satisfactory long-term franchises. Serves Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power. 

STOCK AND BONDS— Date. Interest. Outten et: Maturity. 
er nn enna. Sn -tesenenud 
Bart Interurb lst M $250, yet 1910 6¢J-J 250,000 July 1 1934 

old ($500)_..--- c&r_cpt{ Interest at Trust Co. of America, New York 
nds. —Subj. to call at 102 and int. on any int. date on $ months’ no- 
a” Conene Bank & Trust Co., Bartlesville, Trustee. - 93, p. 795: 


V.99,p 
gt tro -—For year ending Sept. 30 1914, gross, $147,116; 
ROAD.—Owns and operates 9 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails. V. 95, p. Es 
Guzicess. —Pres., H. L. Doherty; V.-P., F. Frpeantt: 2d V.-P.. 
J. J. Curl; Sec. & Treas., R. Marsden.—V. 95, p. 02° . 99, p. 1748. 
City Light & Traction Co. 
ORGANIZATION .—Incorp. in July 1912 in Missouri as successor to the 


Sedalia Lt. & Trac. Co., sold at foreclosure. V.95,p.419. See plan under 
Sedalia Lt. & Trac. in V. 94, p. 1058. 


Ist & ref M 


In 1913, Jan.. 
On com., first 


net, 


STOCK AND BONDS— Date. Interest. $1000.08" Maturity 
Came Bs OO. ncccscendaee sabeebn 1,000,000 -.---.----- 
Pref $500,000 (see text)_..... .... eccce-e qj. 400,000 ..c<ccce-e 
First mortgage $2,500,000_cpt -...  ------- #85, TE ddanintinn 

Divs. on pref. were paid for the year 19 a ote the rate of 1%, ond increases 
by 1% each year until 5% is reached. aranteed by Gas Securi- 
ties Pref. stock is convertible e. ee for $, for a period of 7 


= under certain restrictions. 
25 cars.—V. 95, p. 419. 





Outstanding. ee ice 2: 
*Alliance Gas & Power Co. 452.500 ------ 550, 99:872 
Amarillo St. Ry. Co___._- 5,00 105,000 a212,000 99.764 
pees vee. Gee ee Cn ceccn |” eens a150, 99.533 
Athens Ry. & Elec.Co.... 770,000 -..-.. a750, 98.280 
eee foe, ee ee CO ie 
BartlesvilleGas& OilCo.. ...-..  ...-- c300, 99.958 
Bartlesville Int. Ry. Co... 250.000 $$ -..... c143,550 99.808 
*Bristol Gas & Electric Co_ 1 sob'ooe ae 00, os. 
Brush Electric Co_______. ,00 189,000 k 99.865 
Centrai Ohio Gas & Elec.Co 1390°000 200,000 2,500,000 100.00 
Buckeye StateGas& Fuel -----. -.---- — aaa 
Jolumbus Nat. Gas Co_. OS ee Ae YO. ae 
Coshocton Gas Co__.._. C2.G00. \>aSeede a - Fae te 
I ce Se ee Gree. -etcese 
Mansfield Gas us Light Co. oS * ee ees SOOO <> cueaen 
DE) ees. (bk adae'e * eee 
Mansfield El. 7% NE eae ee Tae ° cannbe 
Medina Gas & Fuel Co... 200,000  -.-.-. pe ee oe 
*Citizens’ Gas, Elec.& Ht. 207,000  __.... a200,000 92.5 
*City Light & Traction Co. 885,900 111,600 oil ,000,000 99.93 
DE ee ee a4 4 
*City Light & Water Co... 550,000 300,000 at. 000. 000 99.85 
TT Cn aaa 0,000 100.00 
*Cumb.&West. El. Ry.Co. 655,000  ...-- 25.000 90.192 
Danb. & Beth. G ‘SED LtCo 150,000 —___--. 000 99.938 
Denver Gas & El. Lt. Co_al2,442,300 231,000 a@l0, 00. 000 99.8755 
*Dominion Gas Co_...... 4,200,000 3.145.000 43,000,000 100.00 
Sub. co’s secur__..____. Oe: << gee ee aen’’ Saueee 
pp ON a eae eee ee >< pataiee 
Durham Traction Co_____ 400.600... seauvce a3. 000 94.766 
ES SER Ee Ee ee 000 100.00 
Empire Dist. Elec. Co__.. 4,883,000 460,000 a3. 000,000 99.95 
PROPOR TROEN.«ccaddad | «d@Gke™ © “eee eo Pee 
Sub. 00, anmmmiies....<6 <eddno 15,000 400, 7 ee 
a NN a es Pe) 7,500,000 79.933 
ae a ee a ey oe "Kh. eee 
Glenwood Natural GasCo. 300.000 300, a750,0' 99.933 
*Knoxville Gas Co_____.. Gpnmee - eesmes a300, 99.733 
FROME ME asecagse ectese  seccse Pi i a 
BManefac'ra 2iet i Ges CO; 3 ccoees' <ecdec asoo, 99.912 
a oe en , aa 
*Massillon Biee.8 & Gas Com 482,500 13,000 a500, os 99.86 
ES Le GE ee ree em GER2O8- “coins 
*Meridian Light & Ry. Co. 1,783,000 30,000 a2, oe 000 99.815 
Hattiesburg Trac. Co_.. 00 i é<aasce” » “ee ~'Sacc.e0 
MARee Meee Tee OO. Wc “Giedesnk ss waabaae 200:090 8.50 
Quapaw Gas Co___....... Senne. «sbewd a3,000,000 99.353 
BU. Ot. SONINEG. cecum.) Musaae Jc wkdene': 7. Ce” “Scena 
Reserve Gas Co._.._....- 2,800,000 2,800,000 41,000,000 99.95 





D.—Owns and operates 8.3 miles of track. 
1683: ¥ 99, p. 1299. 


* 
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(4) Cumberland & Westernport Electric Ry. Co.—A trolley road. 
ORGANIZATION .—Organized in py eee on ae St. ll 1908 by special 
oars 


acs ay the Legislature, as successor to thi 
Wa Has absorbed the Lonaconing Midland & 
esternport & Lonaconing. 


STOCK AND BONDS— Date. 
Stock $1,000,000 ($50) 


Cumberland 
Frost ~~ aby Ry. and the 


Interest. Ones OO Maturity. 


ee ee -<e eee ee 


b eg tp gy ah Lonaconing cpt 1903 5J-J 15 $3. 800 Jan 15 1928 
Frost Eck & Cum iM San} 1901 5gJ-D15 0,000 June 15 '26 
000 g ($500 & $1,000) -_c*cpt/Int. at R h 


Lonac Mid & Frost first mtge| 1901 5g J-D 15 0,000 Junel5 1926 
$200 ,000 g ($1,000) __c*cpt/Int. at Real Estate Trust Co., Phila., trust. 
Certain of the above issues can be called at 105. 

ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 

Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb. T and girder 

rail; standard gauge.—V. 89, p. 1410; V. 95. p. 110; V. 99, p. 537. 608. 


(5) Meridian Light & Railway Co. 

ORGANIZATION .—Incorp. in Miss. in 1901 as a reorganization of the 
Meridian St. Ry. & Pow. Co. Owns and operates the Meridian Gas Light 
Co. Does entire street railway, gas as and electric business in Meridian. Owns 
all the stock of the Hattiesburg rac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CORT MRE  nceods cess 8 | dekeasces fF 2 ales 
1st mtge $750, 000 gold seo03} 1904. 5gM-S 50,000 Mar 1 1944 

ees ye | Pee Int. at city Bie & Tr. Co., Mobile, trustee. 


31,00 

Gen mtge s f $5,000,000 g cpt 1910 5 M-S 1,033,000 Mar 1 1945 

Bonds.—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new Ist M. bonds of 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $97,500 of 
outstanding bonds are held in sink. fund. Bonds are ee to call on 60 
days’ notice at 105. V. 92, p. 1311. There are $181,000 gen. mtge. 
bonds in treasury in addition to amount reported outstanding. $750,000 
of gen. mtge. bonds are reserved to retire lst mtge. bonds. Sinking fund 
of 1% of gen. mtge. bonds out begins Sept. 1 1917. 

ROAD.—12 miles of track. 30 cars. 


OFFICERS.—Pres., H. L. Donety) BL ey x W. Frueauff; V.-P.. 
& Gen. Megr., A. B. Paterson; a Archer; Asst. Sec. & 
Asst. Treas., Carle B. Gilbert. ¥ 20, = "914; ve OL PD. 336; V. 92, p. 1113. 


(a) Hattiesburg Traction Co 
Meridian Lt. & Ry. Co. owns all the stock. 


ORGANIZATION.—Organized in 1905. Sept. 2 1907 purchased Hat- 
tlesburg Gas Co. and Hattiesburg Light & Power Co., giving company 


control of gas, street railway and electric-light business of city. Street 
railway franchise 25 years from 1906. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
et, eae ee ee  . xa 
lst mtge $300,000 ($1, — 1908 6J-J 260,006 Jan ; 2088 

2H 5 anantlewciais pt|\Standard Trust Co., a York, Trus 
Gen lien mtge $2,500, 000 at 1912 J-J 2,000 July i “1952 
GL MGO) accacucent c cpt_|City Bank & Tr. Co., Mobile Ala., trustee 


Bonds.—Skg. fd. retires Ist mtge. by purchase $5,000 bonds annually be- 
sr. b Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called. 
97; $40,000 have been ret of gea. lien bonds are 
‘to retire Ist mtge. bonds. Bonds are vcallable at 105 & int. on an 
int. a. Int. at office of trustee and office of H. L. Doherty & Co., N. 
Sinking fund, 1%, began July 1 1916. 


ROAD.—Has completed 7.34 miles of track. Began operations Sept. 11 
1908 - New power house with 825 k. w. capacity put in operation Sept. 2 


OFFICERS.—Pres.. Henry L. Doherty, N. Y.; Fa Z. Stevens, 

Mobis. Ala., and 8. E. sears Hattiesburg; Sec., x. . G. pee. Treas., 

Paterson, Meridian, ; Asst. Sec. & Asst. - B. Gilbert; 

Gen.” Me, a F. oe ag Hattiespurg.—V. 88, Me 624: - 93, Dp. 731; 
Dp. 


(6) pt. ~ Rallway ht, Heat & Power Co. 

On Jan. 1 1913 the Cities Lit, acquired control through acquisition 
of over 91 % of the common stock ek which & has been d ted with Guaranty 
Trust Co. . Y. under an agreement with = ap my a the Cities 
Gervice Go. (see above). See V. 95, p. 154 vod & Se: 
Geereaies the 5% dividend on the outstanding &, stock. p. 136. 

Missouri on Nov. Ay ee and acquired 


also V. 97. D. 366. 
ORGANIZATION .—Incorp. in 
she se following Be roperties: The St. Joseph Traction & ting Co., People’s 
Dower Co., Citizens’ Ry. Ca, Union Ry. Co., St. Josep h & 
Pike ne Co. and W att Park Ry. Co. Com prises entire street ne = mole 
commercial electric | wer and heating laystems of St. Joseph and 
vicinity. Oentreis } a ownership the St. som & veanes 
Interurban Ry., operating a line 12 miles north to Savan Principa 
railway franchises are perpetual; others expire from 1935 to 7958. Electeie 
a. power and heating Srancnises are tual. Owns a park of 250 
es on Lake Con V. 75 1032. Bonds are listed on the New 
York, Philadelphia and Louisville R tock excha anges. 
Duri ng 1912 a contract was made with the Kansas City Clay County & 
St. “oe, Ry. (see under ‘‘Kansas City’’), under which that company’s 
cars from Kansas City are operated over the tracks of this company. 


New Mortgage.—Application has been made to the Mo. P. 8S. Comm. fot 

ermission to create a new issue of lst & ref. M. sink. fund 5% 30-year 
bonds (auth. amount, $15,000,000) and to execute, with the St. Joseph & 
Savannah Interurban Ry., a joint mortgage to secure the bonds. Stock- 
holders were to vote on the proposition Sept. 28 1916. The new bonds 
will be used (a) to replace the $326,000 St. a & Sav. Int. Ry. 5s, which 
will be canceled and the mtge. discharged; (b) to retire, by exchange or 
otherwise, the $5,000,000 Ist M. 5s; (c) for future extensions and additions. 
Vv. 


103, p. 


STOCK AND BONDS— Date. Interest. Cnctan dine - giteturity. 
Com stock $3,500,000 ($100)- ---- Q-M $3 See text 
a Fy ae TR cumulative| —-.-- Q-J 1,560,000 Sept '16, 1% 
First mtge $5, O00. wre gold| 1902 M-N 5,000,000 Nov } 1937 

+e St epee *_cpt{ Interest é edmond & Co., New Yor 
St J & Sav Int lst M 32, 000,-| 1910 5gA-O 326,000 "April 1 "1940 


)gu p&i. c*.cpt Baeee at ae Co., St. Joseph, Trustee 


($1,000) 
Ist & ref M ($15,000,000)_... 1916 


See text "1946 
Bonds.—Trustees are Equitable Trust Co., N. ick * and Missouri Valley 
Trust Co., St. Joseph. Bonds cannot be called. 75, p. 1032. The 


St. Jos. & Sav. 
int. day on 60 days’ notice. 
as yy 4 in St. Joseph or Phila. 

t -0w 

Dividends. O8-, per annum has been regularly paid on pref. stock from 
Oct. 1902 up to and including Sept. 1916. First div. on com. stock paid 
Dec. 1908, 1%; + baa 2%: 1020. 3733 in A 2%. In 1912, March, 
4%: June, 4%:8 %; . A dividend at the rate of 2% 
per annum was uh Prreb. 1 913 for the 2 months succeeding the regular 
payment in Dec. 1912. 


Os PARNINGS. ~~ Seems ending Dec. ot 


Int. Ry. bonds are subj. to call at 1021 4% ‘and int. on any 
No sinking fund. Int. at company’s office or 
Bonds are guar. by St. Jos. Ry., Lt. 


a 2. & =... Bond Balance, 

Year— Earni ‘azes. nas. Interest. Surplus. 
a eee $1. 205. 282 $498. ae $573. 979 $250,000 $325. 979 
SUE, 2 a= Dee aa .124 570.050 — 250,000 050 


By. for the calendar year 1916. were $53, 934, net earnings $18,689, and 
lus over fixed charges, $2,3 
or the 12 months ending June $30 1916 the two ptm penies combined had 
gross earnings of $1,371,882 and net earnings of $612 
ROAD.—Operates 48.7 miles of track on single-track basis. 90 motor 
and 36 trail cars. 
OFFICERS.—Pres., F. W. Frueauff, N. Y. On: ¥ 
J.H. Van Brunt, St. Joseph; Se Sec. & Treas., C. oster, St. Joseph. 
Transfer Agenis of Stoc W. Clark & bo. “Philadeiphin, “oe , and 
an Brunt, St. Joseph. he 101, p. 2072; V. 103, p. 845, 939. 
(7) Toledo Traction, Light & Power Co. 


Cities Service Og has gcquires over 75% of the outstanding common and 
preferred stock. - 103, 1119. 


-P. & Gen. Mgr., 


ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to uire the 
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re- 
organization of that company per plan in V. 95, p. 1040; V. 96. p. 361. 

In June 1916 minority shareholders were given further Se aa hae for a 
limited time to exchange stock on original basis. V. 102, p. 2344. Over 
90% of the stock has been acquired 

The Toledo Rys. & elk Co. coproximates 117 miles of street railways in 
Toledo, also electric | oO pgp and gas business in the city and sub- 
urbs. The Fh. sadn. com es own about 125 miles of interurban lines. 
The Toledo Traction, Lt. *?. Co. also owns entire $500,000 outstanding 
capital stock and $500, 000 cons. mortenre 44% bonds of Maumee Valley 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
ay ,000 capital stock ‘of the Toledo Ottawa Beach ¥ Northern Ry .; all the 

2,000,000 stock of the Toiedo & Western Ry.; entire $10,000 stock of the 
Ottawa Park St. By. which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 

Strike.—Operations were suspended from March 28 1916 to April 10 1916. 
An advance of 3 cents per hour was erent the men, but lines are to be 
operated on open-shop plan. V. 102, 1347. 

Trustee epreniee or Betterment Fund. —On April 10 1916 the Federal 
Court at Toledo appointed Capt. John Craig trustee for a betterment fund 
for the property. % of the gross weekly income of the street railway lines 
is to be paid into the fund and used ag esd for unusual betterments 
a ie 4 eames of new equipment. - 102, p. 1437. (Compare V, 102, 


B.:2 

Drecchinti .—At an election held Nov. 2 1915 the citizens of Toledo de- 
feated the proposal to grant the company a new franchise for 25 years. 
V. 101, p. 1554. All the principal street railway franchises have expired 
and cars are being operated without franchise. Electric light and power 
and gas and heating franchises unlimited in time. Interurban roads 
mostly on private wet -of-way; elsewhere franchises are satisfactory and 
extend beyond Feb. 1918. 

Community Ownership Plan.—-On July 20 1916 a plan was tentatively - 
agreed upon by the Street Railway Comm., which provides for the organi- 
zation of a new company, with a new franchise, to be called the Community 
Traction Co., to which the street railway property (exclusive of the Pos, 
Le electric —— system) would be transferred. See V. 102 

é 

Three-Cent- Fare NT itigai ation.—On March 30 1914 Judge Killits denied the 
application to enjoin the enforcement of the ordinance providing for 3-cent 
a largely on theground that the matter was one for the State courts. 
v. 1073. On Aug. 14 1914 ees 4 Killits, on the further hearing of 
AR, apBl ication of the company, ordered the city to prove that the terms of 
the ordinance were reasonable. On Sept. 12 1914 Judge Killits held that 
the ordinance was unfair and confiscatory and granted a temporary injunc- 
tion restraining its enforcement. A temporary fare schedule was put into 
operation Sept. 15 1914 providing for a 3-cent fare from 5:30 to 7:30 a. m. 
and 4:30 to 6:30 p. m., with six tickets for a quarter other hours (V. 99, p. 
818), but the 3-cent fares were abolished in April 1916 after advance in 
wanes: following the strike. 

In Aug. 1916 the Ohio P. U. Comm. authorized the issuance of $330,000 
car trust certificates for the purchase of 60 new street cars. 

On May 22 1913 the Ohio P. 8S. Comm. set aside the action of the City 
pant which (on Jan. 29 1912) 2 the Renny a new franchise for 
5y , but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for 
both» illuminat 


and fuel. The 4 ot, Bg allowed the old rate of 90c. 
a as for ilituminat purposes. V. 96, p. 163. 
OCK AND BON 00). Date. Interest. yA rcrert: f Maturity. 
Cummaae aS: a ' Oy ia ee aa SE ccsdabahae 
Pref $8,000 ,000 ($ 1 le 6% oo tac . text 6:938° 30 ata tee 
First lien $7,500,000 ($1,000) 1913 -A 


7,013, 600 Feb 1 1918 
N. Y. Tr. Co., trust. 


(red at 101 and aoe leat Int ‘ 
t 000 Jan 1 1918 


6F 
pavers § in N. Y. 


2nd lien $1,200,000-___-- cp 1,200 
Redeemable at par and int. = any int. date. 
Tol Be & 4 yada 6 bie go cole” Mica cia Te ont sein yitasitdinn ole we 
Toledo Gas Elec & Heat 6b 1905 5 A-O 1s OX 500 cP 1 1935 
mtge $2,500,000 ($1,000,j Interest at Ohio Savings i & Trust Co., 
$500 and $100) not red____ Toledo, Trustee. 
Toledo Gas Light & Coke Co/ 1898 5 M-N 150,000 See text 
$150,000 ($1,000) guaran-{ Int. at Second Nat. Bank, Tol.; C. F. Adams, 
teed prin and int_______-- 


care Second Nat. Bank, Toledo, Trustee 
Tol = & Ltg Co $500,000/ 1901 J-J 336,000 Jan 1 1921 
Int. at Secur. Sav. & Tr. Co., ac. 

g M- 50. Mar 1 1920 


rustee. 


SOMO nahédcunasssaee t. at Metro litan Tr. Co., N. Y., trustee. 
T & W Ry ist mtge $1.250.- M001 50, 000 ‘July - 1 1926 
000 gold ($1 p00) no sf andi Int. at Clevdant Tr. Co., Cleveland, ae 
cannot be cones del ee eee tee, or at Nat. Bank of ‘Commerce, N. 
Tol Fay 2 s. Ist M $250,-{ 1902 5¢J-J 250,000 July 1 i927 
000 gold ($1,000)_.-.-- c* we. at Clerdané Tr. Co., Cleveland, ae 
tee. or at Nat. Bank of Commerce. N. Y. 
Car trust certificates_______- ae ae SOOM. tiicccnadeo 
STOCK.—$1,200,000 com. and $1,200.000 pref. stock (not incl. in 
amounts reported outstanding) is dep sited to secure second lien notes. All 


of the com. stock is held in a voting trust and the company has contracted 
with H. L. —— & Co. for the supervision of the operation of its sub- 
adore Fe pee po 
Ss —Remaining first lien notes are reserved for improvements. &c., 
at obo of cost and under certain conditions. See V. 555. The 
notes are secured by deposit of the following securities: $5, 989, 000 of the 
$6, 000,000 5% consols. of the Tol. Trac. Co.; over 98% of the ‘$6 :000 ,000 
4% consol. 1st M. bonds of the Tol. Rys. & Lt.; over 90% of the $13,875,- 
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares) of the Toledo & Western RR., Maumee alley Rys. & Lt., Toledo 
Ottawa Beach & plore Ry. and "the Adrian St. Ry. ed. any int. 
date at 101 and int. - 97, p. 1358. The 2d tien notes are secured by de- 
it of $1,200,000 @ of com. and pref. stocks. Payment or retirement of 
he small unexchanged ortion of the Toledo Trac. 5s was provided for out 
of the sale of the above e of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s, ng no int., were | eable under the plan, $ for $, for pref. stock 
The Tol. Gas, Elec. & H o. bonds are guar. by endorsement by the 
Tol. Trac., Lt. & P. Co.; $486,000 are reserved for prior liens. They are 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & sight 
Co. are, guar. principal and int., by the Tol. Lt. & Rys.Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. the Maumee 
Valley Ry. & Lt. 4s, $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
s. f. on the 4}4s, but they can be called at par on 30 days’ notice, Int. 
payable at Kean, Taylor & Co.’s office, N. Y. Tol. Fay. & W. bonds have 
no s. but are subject to call at par and accrued int. Are guaranteed 
both as to principal pad. interest by the Toledo & Western Ry. 
EARNINGS.—Of the Toledo Rys. & Light Co. and allied interurban 
. conte fat year end. Dec. 31 1915: Gross, 34, 833,765; net, after taxes, 
ROAD.—Street railway lines in Toledo, 117 miles of track: interurban 
ae owned by subsidiary companies, 125 =e of track.—V. 100, p. 1438; 
. 101, p. 1015, 1554; V. 102, p. 2078, 2344; V. 103, p. 407. 1119, 1033. 


GENERAL GAS & ELECTRIC CO CO.—See ‘‘Ry. & Indus.”’ Section. 


NEWBURGH, N. Y. 

ORANGE COUNTY TRACTION CO. —Trolley. 

ORGANIZATION .—Organized Oct. 16 1901 and acquired the Newb ch 
Electric Ry. Co., sold under rehab The Newburgh Electric 
poortange bondholders and the Walden & Orange Lake RR. and the a 
ay Grange tas Lake Las aoe to a reduction in their interest from 6% 

% . 


to 5 
is May 1910 Pa. > Com anted authority to make a mtge. for 
,000 and to issue hereunder t $235, 80 od +4 additions, mp ~ 
ow 
ue $83, 80; p: 


$750 
and $425, 000 to refund the 3 issues of ds outstandin 
1425. In 1911 Pub. Serv. Comm. a authority abe 

tional lst & ref. ponds for improvements, &c. (V. 92, p. 1566), m% which 
$31, Ne have been issued. 








STOCK AND BONDS— Date. Interest. Outstands Maturity. 
Stock 180. MP LERDecccnsce scce  sanennisa ED a0 eee eee 
Pe Bee me Oe (ERO nn noose  eenasecen . 4 aE noe 
First and refunding mortgage{ 1910 54J-J 64.000 July 1 1960 

Pte he 7 f| Union — Co., steel , trustee 


$750 .000 t 
Newb Elec lst = ($250, 000) - 
gold ($500) no 
Walden & xd 


1894 -N ),000 May 1 Pi 
f\Int. at Coltimbia Tr. Co., Trus., N.Y. 
-D 95,000 June 1 9936 





Newb & Oran 


eee 
' 
' 
- 
as 


Int. at Hamilton Trust Co., Brooklyn 
1894 600 uly” 4 1 1944 
vy. 


mtge gold guar 
e Laie lst M 


5g J-J 7 
i guar__c*tf\| Int. at Columbia Tr. Co., Trus., N.Y. Ci 


g& ($500) p 
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ELECTRIC RAILWAYS 


Pisce 103. 











ROAD.—Owns 18. 56s miles of bo 45 VP As be dpM and 40 aie cars. 

Or ae WG. he . B. B. Odel Miller; Treas., H. B. 

oa a - a. ane Gen. Mer.  Virederick S . Berry —vV. 688; 
- 90, D. 1425: V. 92, p. 1566; V. 100. p. 1511. 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO. depart 
ORGANIZATION .—Incorporated in 1892. 


STOCK AND BONDS— Date. Interest. ouo 
Common $300,000 ($100) SIRs etic - 5. sachin th os sane dh 
Pref $150,000 {$100 Sn tee ae oe aren ane $300 van Saka aE 
lst mtge $300,000 ($500) | 1912 5¢eJ-J 300,000 July 1 1932 
subject to call at par__ccpt|Int. at Augusta (Me.) Trust Co., trustee. 
EARNINGS.—For year ending June 30: 


83, D. 





Maturity. 


Yea Gross. Net. Int. & Tazes. De - Balance. 
107S-36 wnskcance $86 ,228 $21,894 $17,292 si. sur .$3 ,402 
1916-16 ...ccmanen ,698 12,090 17,128 1300 def. 6.238 


ROAD. —Operates about 15% miles of track from Newport to “a 
Ferry, where connection is made by ferry to Providence; 70 and 90-lb. 
and girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; -, Clark Burdick; 
Treas., Geo. E. Macomiber. . Augusta, Me.: Supt., Geo. M . Towle, Newport. 
—vV. 95, p. > 





NEWTOWN, PA. 

BUCKS COUNTY INTERURBAN RY. —A trolley road. 

The interests that control this compan ay also control the New Jersey & 
Pennsylvania Traction Co. under ‘“‘Trenton, N. J.’ 

ORGANIZATION .—Incorp. May 13 1913 in Penna., as a consolidation 
of the Bucks County Electric Ry., Trenton New Hope & Lambertville St. 
Ry.. Yardley Morrisville & Trenton St. Ry. and Newton & Yardley St. Ry. 

The entire capital stock of all four merged companies has been exchanged 
for stock of this company, except 12 shares Bucks Orean? Elec. Ry. and 


40 shares Trenton N. H. & Lam. St. Ry. V. 96, p. 

STOCK AND sone Date. Interest. fa on Maturity. 
Common, $1,600,000 (peel <ncce coce sawsses oP eee 
Bucks Co El Ry ist M, $500,000\ 1908 5 g M-N a 000 Nov 1 1937 

($1, on). red 105 & int_c*tf/Int. at Nor. Trust C P Trustee. 
Trent N H & L, 1st M, $400,000tf 1904 5% 400, 000 Aug 1 1934 


Yard Mor & T ist M, $100, 000ntf1900 6% 100, ‘000 Oct 1 1930 
EARNINGS.—For 12 mos. ending Dec. 31 1915. gross, $201,135; net, 
$51, pos In_ 1914, rose. $200,230; net, S476 
AD .—Operates 8.36 miles extending By “frenton City Bridge in 
Mervievitio through Yardley, Pa., to New Hope, Pa., and Lambertville, 
N. vos ee Yardley to Newtown; also from Bristol to Doylestown via 
New Leases .2 miles in Doylestown and has t 6 rights over 
hate mag n ity bridge and tracks of New Jersey & Penna. gon 9g in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2% in 
OFFICERS. —Pres., Sydney L. Wright; Vv -P. & Gen. "MMe Gaylord 
Thompson; Sec. & Treas., Walter T. Bilyeu.—V. 96, p. 155 


NIAGARA FALLS, N. Y. 
NIAGARA GORGE RY .— Electric. 








GANIZATION .— Incorporated in New York June 3 1899 as successor 
to — Niagara Falls & Lewiston, sold at receiver's sale ay 23 1899. Ex- 
tends from Onondaga ge. River 


Lewiston, along the bank of the Niagara 
to the City of Niagara F: ‘alis. Was formally opened July 11899. Also con- 
trols the franchises of the Buttery he min ae eB Rapids Co., the N 
Rapids View Co. and the Niagara Whirl pont — Elevator Co. 
agreement with the Niagara Falls Park & River Ry. Co. allow cars of the 
Gorge road to run over that com ag 2 So arose the arch and Suspension 
beidees to Table Rock and 5 erin’s Island. Leases the Lewiston 
& Youngstown Frontier RR. and owns all of its stocks and bonds. 


STOCK ANP BONDS— Date. Interest. Outstanding. Maturity. 
0001 1907 5¢J-D  — ‘949,000 June 11927 
Int. at Commonwealth Tr. Co., Buffalo, T: 


treasury. 

ROAD.—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter- 
national Ry. in N . 53 passenger cars, 17 service cars and 1 snow pas 

EARNINGS.—For fiscal year ending June 30 1916, gross, $139,401 
net, ie Sanee, $36,093; other inc. (def.), $176; int. on bonds, &c., $47,951; 


def. 

OFFICERS.—Pres., Jos. T. Jones; V.-P. & Gen. Mgr., Bert L. Jones; 
Sec. & Treas., R. E. Powers, all of Buffalo; Aud., E. H. Buddenhagen, 
Niagara Falls. General offices, Niagara Falls, N. ¥.—V. 84, p. 868. 


& Lewiston. 3 youn stown Frontier A+ < 
GA Chartered A 


ug. 1895. Owns from Lewiston to 
Yeunaanns re te Nin ra, 8.5 m.; sidings and switches, 2 m.; total, 8.7m 
Is leased by th 
stock and bonis. 


Gorge RR., which also owns all of its 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $150,000 ($1 ee ees oe me i 
First ' mortg: $150,000/ 1896 6¢J-D 150,000 June 1 1916 

($1,000) gold__-__-__-- Int. at Buffalo L., T.& 8. D. Co., Buff.,Tr. 

NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY. —A trolley road. 
ORGANIZATION .— ed Feb. 873. On ey 7 1911 Mass. 


RR. Comm. auth. aaa 7 te issue $300, 000 additional stock, of which 
$200 ,000 =e used to pay off $200,000 bonds that matured June 1 1910. 


¥. Oe, DP. 

Fares.—in May 1910 Mass. RR. Comm., having decided in Feb. 1909 
that the increase in the unit of fare areas 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 8 S. p. 625), approved an increase in cash 
fares between Northampton and Eas ampton to 10 cents and the discon- 
tinuance of sale of ticket books between Northampton and Williamsburg. 


On June 24 1913 the Mass. RR. Comm. auth. $150,000 additional stock. 


Interest. Outstandin Dive: &e. 
Stock $850, 000 i BO cnn euen A-O 50, “Apr pr.’16,2% 
Loans and bills exons 2 See Bh nnn manece DR heads eaten 
Dividends.—1901, 8%; in 1902, one '3 in 1903, 8%; in 1904, 6%: in 1905, 
6%: on Dec. 27 1905, 344%; in 1 834 %o: in 1907. 7% in 1908 6%; in 
1909, .. aA) in 1910, Oct at in 1911 = 5%. In 1913 
Sr  5%- In 1918, "5%. In 1916, ril, ore g oe 
6AD p.-eas 27.508 miles of track, : ae xtenion 60 to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 52 


passenger cars, 3 snow plows and 96 electric motors. 
ANNUAL REPORT - vor P Awl ending June 30: 


1 6. 1915. 
rw aS $220,623 | (?) | Dividends (5%)-- $42,500 $42,500 
papier? cre 71'505 $65,946| Surplus or deficit-sur.4,508 def.582 
Int., taxes, &c___ | 


24,497 24,028 
OFFICERS.—Pres., a. 


. Tyler, Northampton: Treas., H. J. a 
bell, Northampton; Gen. 


Peyear: a ut, ° 


<>. 
Aldrich, Northampton a ig oe. R A 481; 87, p. 1605, me Ba. p. 
1500; V. 89, p. 42; V. 92, p. 322; SBE. i io: Vv. 99D" 

a Os 5. Ss DS 


NORWALE, OHIO. 

SANDUSKY NORWALK 3 MANSFIELD ELEC. RY —4 trolley road. 

Receivership.—On Nov. 15 1 periee m was appointed receiver for 
the company anu vhe pad Ma, A Shel we Traction. 
ceed C rooks (Treas. of the company), Geo. B. 
Hoyt, who had been appointed receivers on Jan. 4 Dia. — July 1 1913 
the Plymouth & Shelby Tr. Co. was released from the receivership, leaving 
22 miles to Plymouth and 2% miles to Chicago Jct. still in receiver's hands 

ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 

STOCK AND BONDS— Date. 


Interest. Ousstends 
Common $360,000 


Maturity. 





§ J-D 


Pref, 
Fost * OOO June 171934 


1904 


600, 
Int.atSecuritySav.Bk.&Tr.Co. Toledo -Trus. | 
ds .-—Redeemable on any int. day on 90 days’ aotice at 110 and int. 

annum June 1 1909 to 1913 A. J caeaatiaes 1914 to 1918, | 
to 1923, inclusive, $20,000 


Sinking fund $5,000 
inclusive, 310°000. 1919 to 


EARNINGS.—For year ending Dec. 31 1915, gross, $54, 483; net, 
se a6; tee and int. on $5,000 receiver's certifs., $3,862; balance, $4,453 
erates 31 miles of track from Norwalk through towns of 
Nosh Fairticts » Steuben, New Haven and Plymouth, to Shelby, where 
connection is at a with the suburban lines of Mansfield; also a 24%-mile 
extension to Chicago Junction. Standard gauge, 70-lb. T + 
Tate C. G. Taylor.—V. 88, p. 159: - 91, p. 1631 
- 94, p. 69. 





NORWICH, CONN. 
NORWICH & WESTERLY TRACTION CO. 
In Dec. 1912 the Pawcatuck Valley St. Ry. and the Westerly & Connecti- 
cut Ry. were purchased in the interest of the Norwich & Westerly Traction 
Co. and have been merged in the same. 


ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry.. sold at foreclosure. In 1912 ~ uired the 
entire common stock of the Groton & Stonington St. Ry. V. p. 361. 
og | Fg Ashway & Westerly (stock auth., $100,000; MEAS '$50,000: 
par ) 

Fare Increase.—In Feb. 1916 the company filed a new fare schedule for 
the Gvoton and Stonington division, making a change from the straight 
5-cent fare to a flexible rate based on about 1.8 cents per mile. 


Consolidation.—See Shore Line Elec. Ry. on page 72. 

STOOK aD BONDS— _ Daite. Interest. Cussigntns- Maturity. 
oo OL 
First referred DPC incdie mend ehniaat lS), —_——— a 
Secon fete yy $250, YO0.2t ee oe BUREN? siesecseae 
First mtge $2, oe “hee tf 1912 5 M-N 1,200,000 1932 
Pawcatuck Vai M $50.0 an 1907 5g M-N 50,000 June 1 1927 

($500) red 105 in Oia _tf/Int. at Union Tr. Co., Providence, trustee. 


ed Line Securities— 
Ashaway & West Ist M $30,- :} 5 ¢ M-N 23 ,000 
000 g($500 red aft 5 yrs.ctf Waaliingtoa Trust Co., Westerly, 


EARNINGS.—For year = June z0 1916 (incl. ere & Stonington 
St. Ry. and leased lines). gross, $281,460; net, $74,703; int., taxes, rents 
of leased lines, &c., $123,285; deficit, $48,582. 


ROAD.—Owns 34.58 miles of track, including sidings, from Norwich, 
Conn., via Poquetanuck, Haliville, Shewville, North Stonington and 
White Rock, to Westerly, R. [., and Watch Hill, with an extension to 
Weekapaug. Private right-of-way exce ~y through towns. Leases 28.62 
miles, incl. sidings. between Westerly and Ashaway, and between Westerly 
and Groton. 70-Ib Trails. 9 passenger. 3 freig t and 4 other cars. 

a fy ae —Pres., R. W. perking, V.-P.. A. E. Locke; Sec. & Treas... 
A. Sherman; Gen. Megrs., J..G. White Management Corp. —V. 93, p. 
aio. v. 95, p. 361; V. 103. Dp. 146, 494, 1033. 


(1) Groton & Stonington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Connecticut on Aug. 17 1903. 
Consolidation.—See Shore Line Elec. Ry. on page 72. 


STOCK roy got Date. Interest. Outstanding. Maturity. 


Common $400,000 ($100)__..All owned by Norwich & Westerly P nam 
Preferred 6% $200. Goo ($100 See text 


1939 
trustee. 


00.000 
First mortgage $475,000 gold 1904 5eJ-J 475 000 July 1 1924 
et aaa aes c/Interest at International Trust Co., Boston. 


Bonds.—No sinking fund, but bonds are subject to call at any time at 
120 and interest. Trustee is ae of State of Connecticut. 
Dividends.—On pref. in 1906, %; 1907 to 1915 (incl.), 6%. 
common in 1908, 24% LP roe og, n 1909, none; in 1910, 3%: in ior 
2% %; none since. 


EARNINGS.—Included In earnings of Norwich & Westerly Traction 
Co., above. 


ROAD.—Owns 23.555 miles of track from Groton, through Noank, 
West Mystic, Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly Connects by ferry with New London. Standard gauge, 
70-lb. T aa. 18 passenger and 4 other cars. 

qyrioens. —Pres.. R. W. Ferteae: V.-P.. 


E saan: Sec. & Treas., 
. Sherman.—V. 95, p. 361; 


’. 103, p. 498, 1032 


OAKLAND, CAL. 


SAN FRANCISCO-OAKLAND TERMINAL RY 
Default.—All July 1915 interest was defaulted, but Sate the six months’ 
far allowed, the ee completed the payment in full of all oe July 
15 coupons (V. 102, 361), The September and November 1915 cou- 
ms have also been Pid. he company has been paying the Jan. and 
arch 1916 coupons from M... to time as funds become available. 
Financial Readjustment.—The committee appointed to consider plone for 
financial reaajustment in its report dated May 16 1916 recommended post- 
poning reorganization until fundamental changes have been made in the 
nature and terms ot the co.’s franchises as a guaranty of protection to new 
capt. The existing franchises extend over a limited term only and con- 
no definite provision as to the a tion of the property at their ex- 
piration. For e 134 separate franchises, maturing at different dates 
and containing various obsolete and conflicting conditions, under which the 
co. now operases. the committee would have substituted a blanket franchise 
which will adequately protect the interests of the public, giving them, if 
desired, the right to acquire the property at a fair amount, and in the mean- 
time assuring the present investors a fair return on their capital until their 
rights to apttate the railway may be terminated. Furthermore, in order 
to assure the street railway cos. in California a reasonable return on the 
capital invested, the report states, automobile (‘‘jitney"’ 
be dealt with on economically sound and permanent lL 
railways must be relieved from the 
For report » detail, see V. 102, p 


A. E 





competition must 
nes and the street 
resent excessive burden of taxation. 
. 2343. (See also V. 100, p. 1919.) Com- 
mittee: F. - Anderson, George Pa Batchelder, J. F. Carlston, B. H. Dib- 
blee, John 4 Drum, Fleishhacker, W. W. Garthwaite, Edward J. Mc- 
Cutchen, John De Melvce. Percy T. Morgan, A. F. Morrison, G. K. Weeks. 

City Partnership Plan.—With a view to settling the company’s financial 
and operating difficulties, the Oakland Chamber of Commerce has drawn 
up a plan by which the city would enter into partnership with the co. on 
the ahowing basis: (a) The co. to be granted a resettlement franchise of 
an indeterminate period on condition that the city may buy out the system 
on 6 months’ notice and may transfer such purchase right to a third party; 
(6) net profits to be divided between the city and the company, the city 
to get not less than 55%, the company ve be allowed 6% on its valuation 
and a proper amount for maintenance, wetion. taxes, insurance and 
depreciation; (c) operations to be condustet by a joint board consisting of 
two, one for the city and one for the company, an arbiter to be called in in 
case Of disagreement. The plan also pro des that the ateree appoint 
an advisory board of seven to co-operate with the City Council in drafting 
the franchise ordinance. See V. 103, p. 759. The necessary charter 
amendment to carry out the plan, it is stated, will be submitted to the 
voters for ratification at the coming Nov. election. See ‘State & City” 
columns in V. 103, p. 1054. 

Valuation .—After a most exhaustive invest 
on May 24 1915 handed down its decision hol 
the company’s physical property as of June 30 1914 to be as follows: YP 
erative property, $20,354,747; non-operative, $6,558,118; tota, $26. o} 
865; adding cash expenditures for captsal p aeposss from June 30 1914 
Feb. 2 aan ban $1,382,677, makes the rep ction cost as of Feb. 29, 

Foreclosure Sait _—The Anglo-California Trust Co. of San Fran., as mort- 
gage trustee, has brought suit against the United Properties Co. » Dennis 

earles and stockholders of the Oakland Rys. for recovery on the $2,500,000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the proposed reorganisation of the San Fran- 
cisco-Oakland Terminal Rys. is not carried through. - 101, p. 615. 

ORGANIZATION .—Incorp. in California on seat 21 1912. Has 
consolidated the following (V. 94, p. oy): 

Oakland Traction Co. East Shore & Suburban Ry. Co. 

San Fran. Oak. & 8S. J. Cons. Ry. California Railway 

ste San An a Oak. Term. Rys. assumed the total bonded debt of the 
compan 

The sosenmante Short Line and San Jose Short Line, incorp. oe 211911 


ation, the Cal. RR. Comm. 
ing the reproduction cost of 


in California in the interest of the San Fran.-Oakland Term. System, 
the former with $1 ,000 stock and the latter with $8, 000 000 stock, 
have been merged in the San Fran.-Oak. Term. Rys. 


Operates the street railway lines of ‘and connects Oakland, Berkley, 
Alameda, a yond. \. pas ille, Piedmont, Albany, San Lorenzo, San 
Leandro and qoue ‘Also connects Oakland, erkley, Emeryville, 
Piedmont and BG any with San Fran. by electric ‘train and ferry service. 
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In May 1916 the Cal. RR. Comm. auth. the issuance of $180,000 6% 


a rs notes. See below. 

OocK— Div. Period. Outstanding. 
Ouaeens Phe heeds tae ndnewbadamnsabae — iletadmiinwss $15,125,000 
Class A pref. ($100) 6% cum -..-.-.-_...-.. Q.-M. 21 12,050,000 
ESE SOEs NOUN) snwnscscccscccnnsaacshn aateananes 1,000,000 

BONDS— Date Interest. Outstanding. Maturity. 
San Fran.-Oak. Term. Ry.— 
ee ee eee eee 6% BOGE wwinitatiaee 
— notes ($500 & XA 000)_. 1916 6 M-N 180,000 See text 
land  aangae , ole 70.— 
Oakland Trac en con{ 1907 5¢g4J-J18 3,177,000 Jan 18 ipes 
mtge, g, $12, 000. 0, sink-{Int. at Wells, Fargo-Nevada Nat. Bk., 
ing fund ( CF | ae c* Fran., Union Tr. Co., San Fran., Trustee. 


General consolidated mtge.{ 1905 5¢4J-J 2,134,000 Jan 2 1933 
Oakland Trac Consol, $7,-{Int. at Wells Fargo & Co., Bank, N. Y., and 
000,000, gold ($1,000) j__c San Fran.; Union Tr. Co. San Fr. . Trustee 
Oakland Trac equip $250,000/ 1911 6 J-J 5.000 See'text 
(sec by 60 P-A-Y-E cars) --\|Int. at lst Fed.Tr.Co. Senin .trus., or N.Y 
Ist mtge (see text) Oakland/ 1902 5 g J-J 1 ,202,000 July 1 1932 
Transit cons g,s f($1,000)c*| Union Trust Co., San Francisco, Tru: 
lst con s f M Oak Tran, $3,-{ 1901 5 g J-J 1,595,000 July 1 1931 
($1,000), & c* Mercantile” Trust Co., San Fran., Trustee 
lst mtge Oakland Transit Go, 1898 g J-J 3 121,000 July 7 1918 
1,400, An. g,sf, not sub- Int. at Wells Fargo & Co. Bank, N. Y. and 


“Sf ee ee c* San Fran., Cal. Safe Dep. & Tr. Co., Trus. 
Oak San Lean & H ist M/{ 1892 6¢@M-S 250 ,000 ae. 1 is 
g. $250, ($1, ie acini Int. at Wells Fargo & Co Bank, N. 
23d Ave EI R ie mortgage, ap 6 ¢ M-S15 250.000 2" 15. ‘33 
gold ($1, ,000___|Int. at Wells 7 & Co. Bank, N.Y. 


-$ 
Alameda Oak Dade & Pied El 1893 
Ry 1st M, g, $350,000_--_-1 
San Fran Oak & San Jose Cons R Ay 
= consolidated mort-{ 1 5¢ tbe 1,587,000 May 19 1938 
e, $7,500,000 ($1,000) ,{ Union Trust C San ncisco, Trustee. 
oo d c*; Interest at office of co., Oakland, or Wells 
Fargo-Nevada Nat. Bank, San Fran. 


1903 5 g J-J 3,000, 006 Jan 2 1933 
San Fran O & 8S A on” lst|/Int. at Wells-Fargo-Nevada Nat. Bank in 
moreuage.. $3, 000,0' ($1.5 - a. Francisco and W. F. & Co. Bank in 


GO) - OF Mencken ccad Union Trust Co., San Francisco, 


6eJ 18,000 Jan. t 1623 


Trustee. 
1906 §5 iN 1,500,000 Jan 2 1933 
San Fran O & 8S J Ry 2d mtge Int. at ells-Fargo-Nevada Nat. Bank, 
$1.500,000 g ($1,000) sf_c*; San Francisco, or at company’s office. 
Union Trust Co., San Francisco, Trustee. 

East Shore & Suburban Ry.Co.— 
lst mtge $750,000 gold s } 1905 5e4J-J 656,000 July 1 1940 
($1,000) sub to call 110&int { Mercantile eTrust Co., San Fran., Trustee 

Notes of Subsidiary Cos.— 

1912 6% See text 


Oak! Rys coll tr notes $2,500,- 2,500,000 
000 ($25,000) red at 100{Int. at Anglo-California Tr. Co., aon, Fran., 
i ee ee ae Trustee, or N. W. Halsey & Co., i - 
Oakland Term coll notes $1,-( 1912 6F-A 1,100,000 Bee text 
100,000 g ($1,000, $2,000,{Int. at Anglo-California Tr. Co., San Fran. 
Ee 600 & $10. 000) gu p & i_ Callable at 101 and interest. 
tock.—Total of com. and Class A pref. stocks are the same in amount 
secede as the combined total issue of com and = stocks of the 
merged companies. Class B pref. was issued to East Shore & Sub. stock- 
holders, that company having no pref. stock, and is offset b 


addition of 
physical roperties of San Jose Short Line and Sac. Short Line and dock 
property known as the Key Route Basin. 


ant Pa ye ett cng erminal Rys.—The equip. notes of 1916 are se- 
by 32 steel cars costing $234,000. They mature $10,000 s.-a. from 
“¥ 1917 to Nov. 1 1925, incl. Callable at 10014 and int. on 60 days’ 

— ce. The collateral notes are secured by $775, general lien bonds. 

Oakland Trac. Co.—Of the $12,000,000 = of see? $6,865,000 are re- 
served for prior liens and $1,843, 000 are ted under the Oakland 
Ry. coll. notes. A sinking ‘und began in x 07 which will retire about 
$7,000,000 bonds £ Fe f the $7,000,000 Oakland Trac. consolidated 
martangs. $4,846 are reserved to retire rior liens. $20,000 have been 

celed. A sinking yng gg in 1906 which will retire $6,000,000 bonds 
by 5 uly 11928. See 1, p. 668. The auth. amount of Ist consol. mtge 
of 1902 of Oakland Trewsit Consolidated was — $6,500,000, but 
shareholders voted on June 17 1904 to cance! $1.6 54,000 reviously re- 
served for extensions and improvements. V. 78, p. e385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior liens and $149,000 have 
been canceled by sink. fd. A sink ene or these bonds commenced in 
1903 and ranges from $10,000 to $250,000 year, which will retire at 
maturity $4,000,000 bonds. Bonds not sub on to call. but may = pur- 
chased for sinking fund in open market. See V. 75, 135. Of the $3.- 
000.000 first consols. Oakland Transit, $1,400,000 we reserved to retire 
underlying liens at maturity. $5,000 have been retired. A sinking fund 
commenced on these bonds in 1912, which will retire or provide for $2.000.- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Wells. Fargo Nevada 
Nat. Bank. San Francisco. 

Both the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages bave sinking fund commencing ten years after date and 
increasing from 2% yearly if L, — bonds outstanding) for the first five 
years to 8% for last 5 years. bonds are not subj. to call before es: 

sae qupment notes mature $31 ‘000 anmnaly on Jan. 2 1912 to 1918, inc 

1919. $155.000 have been retired. 
San Francisco Oakland & San Jose Consolidated Ry .—$4, ee 000 consol 
mortgage bonds are reserved to retire prior liens and $1,413,000 are de- 
ted under the Oakland Ry. coll. notes. nking a on these 
nds begins 1915 to 1917, installments totaling $4,345,000. Red. on any 
int. date at 102% andint A sinking fund on the San Fran. Oakland & San 
Jose Railway 1st 5s is provided which will retire bonds as follows: In 1915 
and isis, $25,000 each year; in 1917 and ans, $35.000; in 1919 and 1920 
50,000; in 1921 and 1922, $75,000; in 1923 $90.000; in 1924 and 1925, 
$100,000; ‘ iy D $116 ¢ _— in 1927 and 1928, $125,000: in 1920, 1930, 1931 
and 1932. $150,000. hese bonds cannot be called. ' See 76, ; 
The following a are payable puneely to a sinking Sunil on the San 
Francisco Oakland & San =, ian way 2d mtge. bonds: 1915, $10,000 
1936. $15,000; 1917, $20,000; . $25, Y 000: 1919, $30,000; a 0, $35,000; 
1921, $40,000; ‘ 2, 17933 to 1925, inclusive. $50,000: 1926’ and 
1927: $60,000; 1928 to 1932, inclusive, $75,000. These bende are not 
micas to call. 


East Shore & Sub. mtge. isaclosed mtge. Sinking fund, 1% ee, yearly on 
all bonds outstanding, expected to retire entire issue. V. 94, p. 123. 
$94,000 in sinking fund April 30 1916. 
Notes.—The Oakland Rys. and Oakland Terminal coll. notes fell due 
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per 
annum is being paid on the notes. 


EARNINGS.—For years ending June 30 (see V. 103, p. 753): 

Year ending Gross Net (a ter Other giiterest potaeee, 
June 30— Earning Taz Income ib 130.73 
io 3 aa *$4,417, e438 “$1. 089, a7 $60. 413 si. ars, $ 1 $13 723 

BULGED coecauce 4 53.891 1.1 91357 2,665 
pc. SS * enerreraaer: 662,113 1,387,936 89/923 Fv eT t4 


* Including in 1915-16 direct exposition ferry earnings, gross, $114, oer 

net, $49,161. Loss due to jitney competition in 1915-16 estimated at 

$320, 000, with no corresponding decrease in operating expenses. 
ROAD.—Operates 258.72 miles (all tracks) of electric railways. 

pass. cars, 1 combination car, 2 electric locomotives, 14 

service cars, 2 wrecking cars, 1 wrecking crane, 1 pi 

saat In 1915 made a new contract for gl with Consolidated Electric 

. (successor to the United Lt. & Pow. Co.) under more favorable dasanny 


| OBFIGERS. ane, G. K.Weeks: V. a W.R. Alberger: Sec. & 


Frost; Aud Ww. see —V. 101, p. 1372, 1886, ior, "2145; 
V. 102, p. 251, 1061, ‘a2, 2343; V. 103, p. 580, 753, 759, 1119 


OAKLAND ANTIOCH & EASTERN RY. 


Financing.—Jan. 1 1915 interven was defaulted. In order to meet out- 
standing obligations and avoid further assessments on the stock and possible 
foreclosure, a plan for funding ——— maturing in 1915, 1916 and 1917 
was agreed upon substantially as outlined in V. 101, * B. 288. The stock- 
holders. were called upon for a loan of $3 per share, the loans bein 
denced by the com y's 6% promissory notes secured by Ist M. 

on the basis of the bonds ng worth 80. 


ORGANIZATION .—Incor eporated in California in April 1911. 
through stock ownership Oak 


Has 402 
ht cars, 53 
le driver and 5 ferry- 





evi- 
nds 


Controls 
nd & Antioch Ry. (34.12 miles between the 





points named) and San Ramon PS arial RR. 
and Diablo, Contra Costa County. 

In July 1913 Cal. RR. Comm. authorized the issue of $1,000,000 addi- 
tional ‘- oa bonds (not incl. in amount reported outst. below). Vv. 
lt 8 Bo fer i On Aug. 20 1913 Cal. RR. Comm. auth. a further 

ue of $509 lst M. bonds (not incl.in amount outst. below). 

Assessments.—The following assessments were levied on the stocks of the 
Oakland Antioch & Eastern Ry. and the Oakland & Antioch y hy AY ‘i 
3 shares outstanding 34, -3 shares are owned by the O. 

Aug. 5 1913, $5 and $10 per share, respectively; Jan. 16 1914, $4 t { $8 
per share; June 1914, $2 and $4 per share, and in Dec. 1914, $i 50 and $3 
pershare. 12,600 shares have been forfeited for non-payment of assessm’ts. 

In June 1913 acquired control of the Nevada County Narrow-Gauge —_ 
(steam road) for, it is stated, $500,000. See V. 96, Ri 1630. This is 
liminary to an extension of the O. A. & E Ry. from arysville to Col ae 
On June 20 ae the Cal. RR. Comm. authorized the Nevada County Co. 
9 — rn. eno. 000 5% bonds to standard-gauge the road from Colfax to 

evada 

The com pany has made a traffic agreement with the Atchison Topeka & 
Santa Fe Ry. under which the latter company reacbes Sacramento and 
points beyond. V 98, p. 1070 and 1072. 


(8.7 miles between Saranap 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $10 000,000 (S100) cnce0 seec § cwncnca TOD .ianeiucein 
First mtge $5, 000,000 gold) 1911 5 g A-O 2'500.000 Oct 1 1941 

($1,000) sinkin fund____c 


Int. at bes xp ss Co., San Fran., trustee 
Oak & Ant Ist $2,000 ,000 0 ft Bd 2,000 ,Q00 July 1 1940 
gold ($1 ” sinking fund _-{ Int. at Anglo-Calif. Tr. ‘Co., San Fr., trustee. 
San Ramon Val 30-yr $250.-| 1912 6g M-S 10 ‘000 Mch 1 1942 
000 gold ($1,000)__.__--- Int. at Valea Trust Co., San Fran., trustee. 
Conv gold notes $700,000__.. 1913 6% 31 ‘ 500 Feb 1 1918 
Stockholders’ loan -.....--. 1916 6% 8,000 Jan 1 1918 
Interest at Union Trust Soo San Francisco. 
Stock.—12,600 shares have been forfeited for non-payment of assessm’ts. 
Bonds.—Oak. Ant. & East. lst M. bonds are subj. to call at 110 and int. 
on any int. day. Of the remaining bonds $2,111,000 are pledged as 
collateral and $389,000 are in company’s treasury. Sinking fund com- 
mencing Feb. 1 1918, as follows: 1918-27, inclusive, $35,000 yearly; 
1928-37, $75,000 yearly; 1938-41, $160,000 yearly. Oakland & Antioch 
bonds are callable at 110 and interest. Sinking fund beginning May 1 
1916, as follows: ~ ad $15,000 yearly; 1926-35. $35,000 yearly 
1936-40, $75,000 San Ramon Valley sinking fund: 1918-27, $1,875 
yearly; ag Le IF se575, 1937-42, $9,375 yearly. The $700,000 Pik LF 
notes are redeemable the first year at 100%; second year at 1004, and 
the third and fourth years at 100. They are secured by bonds as collateral, 


and are convertible into such bonds on the basis of the bonds being worth 
85 and the notes 96. 


EARNINGS.—For year ending June 30 1916, Fos. $631,116; exponen 
$425,403; taxes, $26,880; operating income, $178,833: other income, $27 
rent for leased roads, $104,621; interest on funded, gan. $164,788; hE 
interest and miscellaneous, $79, 062; deficit, $169.3 

ROAD.—Total, 127.588 miles in operation. Has AA the first unit of 
the Sacramento Valley Electric Ry. ‘The road is to be extended to Wood- 
land and Red Bluffs, 128 miles. 


OFFICERS.—Pres., Walter Arnstein; V.-Ps., 8. L. Naphtaly and H.C. 
Breeden; a" Treas. & Gen. Mgr., H. A. Mitchell.—V. 00, p. 902, 1438, 
1511, 1593; V. 101, p. 132, 288, S973: V. 102, p. 67, 251, 1626, 1815. 


OIL CITY, PA. 
CITIZENS’ TRACTION CO.—A trolley road. 
In 1912 control of road was purchased by a bankers’ syndicate. which 
a made considerable extens. & impts. to elec.-lighting and traction busi- 


ORGANIZATION .—Incorporated in Pennsylvania May 23 1902. Owns 
and Cyeretes the Citizens’ Light & Power Co. (capital $75,000), the Monarch 
Park Hotel Co. ey aye an amusement park with 60 acres of ground), 
the Big Rock Bri Co. and the Reno Bridge Ce. 





STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common $1,000,000 ($50)... ---. --.---- $1,000,000 See text 
Preferred $1,000,000 ($50)--.. ---- Q-J *1,000.000 July '16,1 
First mtge $2,500,000 Lr) 1912 5A-O 1 att 000 Apr 1 194 

{$1 poo) sinking fund_c*tf/Pa. Co. for 5 an. on L. & G. A., Phila., Trus. 

e $1,000,000 outstanding $450,000 are in the treasury. 


Bonds. ne the wy at $1,151,000 ates are reserved for additions and 

‘extensions under careful arded restrictions. Red. at 105 and int., 

whole on or re April 1 917, or in part for sink. fd. on or poet rng 1 fois 

Sin fd. of 1% per ann. mes operative July 1 1918. ~~? 
ment a # f of 1% per ann. operative on Jan. 1 1923. 

p. Bis, 6 n 


phoreas at office of trustee. 
ees t div. on pref.—2%%—was peld Jan. 
pion 4 2%; a TO14, ef . bm: July, 24%. 
suly eu bie In 1916, 4 of 1%. 


a quar. div % and same rate 
Initial div. on com., 1%, paid Nov. 191 

EARNINGS. For 12 mos. ending July 31 1916 (incl. Citizens’ Light & 
Power Co.), gross. $405,418; net, $165,144; taxes and charges, $92,286; 
surplus, $72, 858 

ROAD ~<a 35.11 miles of track connecting Franklin and Oil City 
& two routes (on either side of me Sapes) and reaching the boroughs 

Rouseville and Siverl 65-lb. and 70-lb. T rail and 85-lb. girder rail. 
Hes 49 passenger cars, 1 service one + 2 snow sweepers. The controlled 


Citizens Light & Power Co. furnishes electric light and power for Oil City 
and vicinity. 


OFFICERS.—Pres., Joseph See , Titusville; V -P., R. W. Meirs; Sec.* 
John E. Zimmermann: Treas., B. Sorie Jr.; Oper. Mers., Day & Zimmer- 
mann, Fatedege. Pa.—V. ‘92, p. 1563; V. 94, p. 697, 1118, 1316; V. 
100, p. 53; V. 101, p. 1806. 


$$ 


OKLAHOMA CITY, OKLA. 
OKLAHOMA RAILWAY CO.— 


ORGANIZATION .—Incor woneet in Oklahoma on June 15 1904 under 
the name of Oklahoma City Co. On Sept. 21 1907 name changed to 
Oklahoma Ry. Co., increasing "chorea powers so as to constitute both an 
urban and interurban road with all the D paren of a steam railroad corpora- 
tion and of a lighting and power co., and increased stock from $1,000,000 to 
$3,000,000. On Apr. 1 1911 urchased Oklahoma City & Suburban Ry. 
and on Aug. 1 1911 purchased the El Reno Interurban Ry. and the city lines 
and franchises in El Reno. The Oklahoma Ry. also owns the Guthrie City 
Ry.and the No. Canadian Valley Ry. In 1911 increased stock from $2 ,000,- 
000 com. and $1,000,000 pref. to $10,000,000 com. and $5,000,000 pref. 
About two-thirds of road on private right-of-way (inel. 28 miles of track 
within city); pe png City franchise perpetual, subject to right of city 
to purchase roperty on Jan. 31 1932 or at end of any 15-year period 
thereafter. eno franchise expires 1933; other franchises perpetual. 

The Seinrte Bono Electric Ry. was incorp. in Dec. 1915 with $500,000 
capital to build the extension frome Edmond to Guthrie, 15 miles, placed in 
operation July 20 1916. 


“> 


1913; July. 
In 1915, ee 3%: in 
uar. since to and incl. 


STOCK AND ye yt a a Date. Interest. Outstandi Maturity. 
Common $10,000,000 ($100)-. ---. -.----. TD coeneonnemn 
Pref $5,000,000($100)5% Ss a a ae pte har lhe 1.795.400 Jan‘12, J YG 
First and refunding | mtge| 1908 5g J-3 365.000 Jan i 1938 

000 ($1 009) Feld c*jInt. at Safe i. & Tr. Co., Pittsb., me 
First & ref mtge $12,000,000; 1911 5¢eJ 3,63 5.000 Jan 1 a tg 
gold ($1,000)......-.-- c* 


Int. at Mississippl Vs Valley Tr. Co., St. Louis 
Trustee, or Tr. & Sav. Bk., Chic. 

Junior M g bonds ($1,000)-c/ 1916 6J-J 500,000 See text 
Red at 101% and interes Int. at Miss. Vall. Tr. Co., St. Louis., Tr. 

Collateral trust notes $80,000| 1913 6A-O 20,000 See text 
| | eet: 2. Int. at St. Louis Union Tr. Co., Trustee. 


Bonds.—Of the ist & ref. bonds of A011. 5865, 000 are reserved to retire 
under! ying bonds; remaining bonds can be issued at not exceeding 80% of 
cost oO extensions, enlargements and additions under certain restrictions. 
ae A to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 

-92,p.1110. Nos. but bonds have a renewal fund of 2% per ann. of 
bowds out. The lat & oF mtge. of 1908 is limited under the terms of the 
lst & ref. mtge. of 1911 to $2,500,000, of which $2.135.000 are deposited as 
additional security for Ist ref. 5s of 1911 and $365, 000 are out. oo 
bonds of 1908 can be called aft. 1ot7 on 90 days’ notice at 110 & int 
sinking fund. The junior mtge. bonds mature $150 Roo s a. from Jan. 1 
1918 to July 1 1925 and $260,000 on Jan. 1 1926. ney are secured by a 
lien on the entire property subject to $4, 000, 000 i. ng bonds, and also 
cover the extension from Edmond to Guthrie, subject to a construction 
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Van 
. Coll. trust notes of 1913 (auth. $80,000) due serially $20, 600. zh: 
Oct. 1 from 1914 to 1917 inclusive. 


lien of $450,000. Exempt from all general taxes in Oklahoma. 
1987 


Dividends.—On pref., 1st div. ——5% paid Jan. 1909 and 1%% quar. 
since to and incl. Jan. 1912. None si 

EARNINGS.—For year ending June 30 1916, gross, $846,676; net, after 
taxes, $377,904; other income, $22,916; int., discount and misc. deductions, 
$261,478; surplus, $139,343. Passengers carried in year ending June 30 
1916, 14,164,922, against 13,268,570 in 1914-15. 


ROAD, &c.—Operates about 138 miles of track comprising the street 
railway systems in Guthrie (6.7 m.) and Oklahoma City (60 m.) and the 
interurban lines to El Reno (placed in operation Dec. 3 1911), Norman 
ae in operation Nov. 15 1913) and Edmond (placed in operation May 
28 1911). he extension to Guthrie was placed in operation July 20 1916. 
Standard gauge, 65, 70 and 100-lb. rails. 110 pass. and 32 freight and o 
cars; 2 electric and 1 steam locomotive. Power plant has 8,000 k. w. 
capacity. Aloo owns valuable terminal station in Oklahoma City. 

OFFICERS.—Pres., Anton H. Classen; V.-P., W. Shartel; V.-P. & 
Gen. Megr., Geo. W. Knox; Sec., Chas. Hoopes; Treas., Henry M. Brauer. 
General offices, Oklahoma City.—V. 102, p. 713, 1812, 1987. 





OLEAN, N. Y. 


WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley road. 


ORGANIZATION.—Incorporated in New York and Penns Ivania on 
Nov. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock 
City RR.; the latter being a reorganization of the Olean Rock City & Brad- 
ford Ry.: "Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of ‘Shinglehouse St. Ry. Operates mostly on private right-of-way. 
Franchises — perpetual, except in City of Bradford, where rights 
expire in 1 

On April 15 1910 mp Suave J Public Serv. Comm. authorized company to 
increase stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. $500,000 ref. bonds were exchanged for $500,000 new 
first preferred stock. 

STOCK AND BONDS— Date. 
Common $1,000,000 ($100)... -... 
ra. “ (6% cum) $600, ee 


Maturity . 


Interest. ens i 


nate Pass peter saell ai6664 600,000 July '16,3% 
non-cum 

Pret es Rasen tere Bet os 1,000,000 No div'’d 

Fissrand sev mtae $5.000.000| 1906 Badd” 2'208 000 July, 1 1957 


c*.tf{Int. at E ultable Trust Co. —N. 
N 156,000 Nov 1 1929 
Trust Co., Buffalo, Trustee. 

1901 5g F-A 102 ,000 Aug 1 1931 
$130,000 ($1,000) gold. Int. at Fidelity Trust Co., Buffalo, Trustee. 
(cannot be called)...c*.tf|Sinking fund of $2,000 commenced in 1903. 


Bonds.—Of the $5,000,000 1st & ref. bonds, $258,000 are reserved for 
prior liens. Additional bonds for extensions and additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, Bs 162. 

Sinking fund on Olean Street Ry. Ist me e. of 1899 became operative in 
Nov. 1901, $4,000 being pela ~ Nae oe = .000 had been paid to Dec. 31 
1915. Bonds cannot be ca ng fund on the Ist mtge. extension 
bonds became operative be 1 1903; $28,000 had been paid into the fund 
Dec. 31 1915. Inaddition, t: A ia. Bt. RR., whose stock is owned, has 
$49,000 5% bonds due in i933, which have a sinking fund of $1,000 yearly. 

Dividends.—On Ist pref. 3% semi-ann. from Jan. 1911 to July 1916, incl. 

EARNINGS.—For year ending June 30 1916, gross, $448,919; net, after 
taxes, $194,436; other income, $4,357; interest, rents, &c., $132,298; sur- 
plus, $66,495. 

ROAD.—Operates in- Olean and Bradford, and between those points; 
and lines from Bradford to Lewis Run from Olean easterly through Cere: 
where a connection is made (with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley; from Seneca 


Vio eae , Trustee. 
Olean Street Ry first caine 1899 g M- 
oles ,000 ($1 ,000) g..c*. af Int. at Fidelit 


St Ry list exten m 


Junction, N. , to Clarkdale, Pa. Total about 98 miles of road. 70-lb. 

rails. 58 passenger cars, 30 freight cars, 5 snow plows. 
OFFICERS.—Pres., +5 R. Page, Olean; V.-P. S Seas. Jos. 3 . Mayer 

New York; Sec., James P - Quigley, pores: os ¥ Mi er. 


-* 


—V. 90, p. 978, 1103; Ws 91. D.- 1162, 1712; 
pa Pang 


OMAHA, NEB. 


OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 

ORGANIZATION. a epnosepagated in Nebraska. Owns lines formerly 
operated by Omaha Street Ry. Co.; leases the Omaha & Council Bluffs ne. 
& Bridge Co. in Council Bluffs, Ta., until 1947, ne pe with its bridge over 


— River, rental being $60.000 per annum, in addition to fixed 
es 
Pee Decision.—District Judge Sears on May 12 1914 granted a temporary 


injunction agg the enforcement of the city ordinance providing ike 
7 fares for 25c., pen ng nent trial of iene suit, on the ground that the rate 
would be confiscatory 


STOCK AND BONDS— Ian Porta Outstanding. Maturi 
Common $10,000,000 ($100)-- ---. ------- ,000,000 Oct °16, 1%, 
Pref 5% cum from Jan 1 1904)  -.-- 5 Q-J 4,000,000 Oct "16,1% 

$5,000,000 ($1 a Ce eae 
First cons M $10,000 a P 1902 J-J 9,619,000 Jan 1 1928 

($1,000) no sink fund_c*.tf {Interest B uaranty Trust Co., New York.’ 


Stock and Bonds.—$5,000.000 com. and $1,000 ,000 pref. stock are set 
aside for add'ns & imp’ts. Of the first —, $381, 000 owned and in treas. 

Diridends.—First dividend on pref. stock iK%%. was paid April 1 1904. 
and same amount quarterly to and including Oct 1916. Oncom., Ist div 
5 RAP paid July 1907. In 1908 to 1911, 4% per ann. In 1912, 1913 and 


1914,5%. In1915,4%4%%. In 1916, 4%. 
REPORT .—For calendar years: 
Cal. Gross Net (after Y Other Rentals, ERs aie Common Bal., 
Year. Earnings. Tarzes). Inc. Int. sae. 5% Dividends. Surp 


3 3 
1915.-.2,996,079 1,098,776 12,919 631 5350 200% 000 (444)212,500 67,845 
1914__.2,966,214 1,124,856 7,214 623,749 200,000 (5)250,000 58,321 


ROAD.—Operates 162.53 miles of track, embracing all the street railways 
in Omaha, Florence and Benson, Neb., and in Council Bluffs, Ia., including 
the Omaha and Council Bluffs bridge. 


OFFICERS.—Pres., G. W. Wattles; V.-P., Frank T.. Hamilton; 2d V.-P. 
& Gen. Mgr., W. A. Smith; Sec. & Aud., W.G. ms Ss 5 
Widenor; Asst. Gen. Mr., R. A. Leussler.—V. 86, p. 169; Vv. 91, D- 791; 
V. 93, p. 45; V. 94. p. 351, 912; V. 98, p. 156, 1538; V. 100, p. 557, 2.168. 


(1) Omaha & Council Bluffs Railway & Bridge. 


ORGANIZATION .—Incorp. in Iowa in 1902. An electric road. Is 
leased to the Omaha & Council Bluffs Street Ry. For terms of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan Beach 
Ry. The $600,000 mortgage of the former company, made to the Royal 
Trust Co. of Chicago and Albert E. Johnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Manawa & Manhattan Beach has no funded debt. 
Franchises run until 1946. On Nov. 6 1911 U.S. Supreme Court suspended, 
Pending appeal, the order of the Inter-State Commerce Comm. (V. 89, p. 

ag th redeees the fare from Council Bluffs to Omaha from 15 to 10 cents. 


p. 1387, 940. On June 9 1913 the U.S. Supreme Court held that 
the, Commerce Commission had no authority to make the reduction.— 
Dp 
STOCK AND BONDS— Date. Interest. Outstanding. . Maturity. 
Common $7.800,000 (6100)... «cso . ancoecece | ee sp al 
ae hare re rom) go tj ae F-A 1,500,000 In 1916,4% 
1st consol s tee ORs. 000,000) 1902 5 J-J 1,808,000 Jan. 1 1928 
(81 000) ‘S008. cccueo- c*tf {Interest at Central Trust Co., N. Y., Trustee 


Bonds.—Of the new Ist conegtidated mtge. for $2 me ,000, $131,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, p.1119. $6 


as secur- 


Beach wi KE ———s the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and pore ee nae the eee River. 
OFFICERS.—Pres., Geo. S. Wrig) -P., fe ttles; Sec., 

. Stewart; Treas., J. J. Spindler a, 36, p. 1597; “93. p. 946, 1387 
Vv. 94, p. 1119; V. 96, p. 1702; V. 102, p. 1060. 


OMAHA & LINCOLN RAILWAY & LIGHT C 
Controlled ny’ the same interests as the Illinois Teection Co. (see under 
Champaign, I 
ORGANIZATION .—Incorporated in Nebraska in July 1913 as succes- 
sor to <a Nebraska Traction be ga er Co. Stock, $750,000. 

BOND . 
lst mtge $2, 2,250, G00 ($1,000) nots 1 1938 


Interest. Outstanding. 
Or 5 g A-O $125,000 Oct 
no sinking fund Int. at Central Tr. Co. of Iil. ,Chic. ;Trustee. 
Bonds .—Subject to call Pak any interest date at 105 and interest. 
ROAD.—Operates from South Omaha to Papillon, 11.5 miles. Is 
building an extension from Omaha to Lincoln; 17 miles of this is in operation. 
OFFICERS.—Pres. & Gen. Mer., H. E. Chubbuck; V.-P., Arthur 
— Sec., Geo. M. Mattis; Treas. & Aud., W. J. Achelpohl.—V. 98, 
D. a 





Maturity. 








—— 


OSSINING, N. Y. 

HUDSON RIVER & EASTERN TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining se, Briarcliff Manor, Pleasantville and Sherman Park 
to White tangy £ 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Pub. Serv. Comm. auth. $806,000 additional bonds to complete 
extension to W hite Plains (V. 94, p. 68), of which $55,000 have been issued. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOR Se oe ee SI Ys ein wo te ce 
lst macesgaee $1,000,000 gold { 1907 5g F-A 130,000 Feb 1 1957 

SR c&rtf\ Int. at Equitable Trust Co., N. Y., Trustee. 


ae Ass subject to call on any int. day at 105 and int. 
EARNINGS.—For year ending Dec. 31 1915, gross, $24,838; net, $360 
fixed charges, $9,951; deficit, $9,591. 

OFFICERS.—Pres., O. G. Bennett, 
Giv per, Nm. 2.3 Bec. "Henry D. Swain, 
W. L. Stratton; Asst. "Treas., 


Ossining; V.-P., Arthur A. Mc- 
Ossining; Treas., & Gen. Megr., 
George J. F. Secor.—V. 94, p. 68. 











OTTUMWA, IOWA. 


OTTUMWA RAILWAY & LIGHT CO.—Trolley. 

$630,200 com. and $234,500 pref. are owned by Standard Gas & El. Co. 
ORGANIZATION .— Incorporated in Delaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 
street railway, electric lighting and steam-heating plants were extended 
by municipal election on July 8 1901 for 25 years. 


STOCK AND BONDS— _ Date. interest. Outstanding. Maturity. 
Common $650,000 ($100)-.-- ----  .-.-..--- 2 ae 
Pref $1,250,000 ($100) 7% cu. -_-_- Q-J 15 449,900 Jly'16,1%% 
Ist and ows dats $1 500, 000/ 1906 5g J-J 1,077 ,000 —_ 1 1924 

 * Hf . 6.) Int. at Central Trust Co. , Chic , Trustee. 
Ottum Tr & ve ‘Vet M isa) 1901 5 g A-O 7: ,000 ret 1 1921 

($1,000) gold sk fd____- c*\Int. at 0.S. Mtg. & Tr. Co., N. Y., Trustee. 


Stock.—Pref. is cumulative from and after July 1 1909; redeem. ‘at 110. 
Bonds .—Of the Ist & ref. M. for $1,500,000, $278,000 are reserved to 
retire prior liens, $84,000 are redeemed and $61,000 are reserved for ex- 
tensions and betterments. The new bonds are subject to call at 103 and int. 
A sinking fund of 1% per annum on bonds out commenced July 1 1909. 
The Ottumwa Traction & Light Co. bonds can be called since Oct. 1 1911 
ie —_ and each year thereafter at 44% less until par is reached. 

u pp Sinking fund on these bonds of $5,000 annually is operative 
fh, 1907 to 1910 and $8,000 onnualty from 1911 to 1921. 

Dividends.—Initial div. on pref.—1% %—paid Oct. 1909 and same 
amount quarterly since to and including July 1916. 


gins sins: .—For year end. July 31 1916, $345,748; net, 
ROAD .—Operates 13 miles of trolley road in city of Ottumwa, Iowa. 
Weight of rails, 60-lb. T. Standard gauge. Also does municipal, com- 
mercial and residence electric-lighting (including 68 miles of pole line 
carrying 245 miles of wire); supplies electric power for stationary motors, 
&c., and operates a system ‘of steam heating, with 3 miles of mains. 
OFFICERS. —Pres. , Arthur 8. Hue : Tig S J. Graf; Treas., J. J. 
O’Brien; Gen. Mer., E. Fahrney wed & Co., Inc., 
Chicago, Ill.—V. 89, p. "904: vo, >. ‘o3F' 1 is09; vi 99, p. 675. 


PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO. 

ORGANIZATION .—Incorporated in Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Traction Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway, gas and commercial electric 
lighting and power business, and also a steam-heating business , in Paducah. 
Street railway and electric- -lighting franchises expire in 1931 and 1932, re- 
spectively; gas and steam-heating franchises are perpetual. 


after taxes, 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee ey OR 3 rar. es Re (Rio 
Pref 5% cum $1,000.000($100) ___- J-D 500,000 J’ne '07, 1% 
Coll trust mtge $2,000,000 1995 5g M-N 629,000 Nov 1 1935 

ee ee ee tf\ Int. at State te Trust Co., Boston, Trustee. 
Padu St Ry Ist M $100, 000" zg! 1890 6¢e4J-J 76,000 July 1 1920 
sink fd of $1,200 ann____tf\ Int »Trus. 


at ree & Col. Tr. Co. ,.Louisv. 
Padu St Ry mtge $250,000 g{ 1893 J-J 98,000 July i 1923 
callable after July 11913 at{Int. at Fidelity & Columbia Trust Co. ; 


ee gna 186... 205. &rtf| Louisville, Trustee. 
oe L P & Ry Ist M $100,-/ 1898 6 M-S 98,500 Sept 1 1917 
000 gold callable in whole: Interest at C itizens’ Savings Bank, Paducah. 


or part at par & int____ntf| Mechanics’ Tr. & Sav. Bk., Paducah, Trust. 
Paducah City Ry M $1,000,-/ 1902 5¢J-J 238,000 July’ 1 1932 

000 g ($500-$1,000) - c*&rtf | Int. at N. Y. Trust Co., N. Y., Trustee. 
Notes payable July 31 1916 252,00 


Stock and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000 000 coll. tr. 
bonds, $510,500 are reserved to retire prior liens, $274,000 are in treas., 
$63, 000 in sink. fund not cancelk xd, and $523,500 for future impts. Subject 
to call as a whole at 105 and =, A sinking fund, if earned, of 1% per ann. 
of bonds out commenced Nov. 1 1906 and became obligatory Nov. 11911. 
Of Paducah St. Ry. bonds of 1890, $24,000 held by sinking fund on July 31 
1916. Of its bonds of 1893, $76,000 reserved to retire lst M. bonds due 
1920; $2,000 held in sink. fund July 311916. Mortgage closed except for 
refunding purposes. Paducah City Ry. mortgage is closed except for re- 
funding per 20Sses; $1,500 People’s Lt., Pow. & Ry. Co. bonds were held in 
sinking July 31 1916. 


Dividends. —First div. on pref. stock, 1% 7, was paid Dec. 1 1906, and 
1% was paid again on June 1 1907. None since. 


PASHINGS. —Of combined cos. for 12 mos. ending June 30: 





Gross. Net, aft. Taz. Interest. Sink. Fds. Surplus. 

1918-16 . -------$301,486 $110,332 $73,069 $15,370 $21,893 

oS) Se 292,513 106,053 80,914 10,860 14,279 

ROAD .—Embraces 19.1 milte of track; standard gauge. 5 cars. Power 
station capacity, 1,830 k. 

bn Shia P. Royce; V.-Ps., Harry T. Edgar and 





Dwight P. Robinson, Boston; Sec. * jeu K. Todd; Treas.., Henry B. Saw- 
yer; Gen. Mgrs. , Stone & Webster Met. Assn., Boston. a 83, p. 1229. 


nn — $$ 


PARKERSBURG, W. VA. 
KANAWHA TRACTION & ELECTRIC CO. 





bonds of the es ay Blufts & Suburban Ry. are Yi 
ity for the O. B. Ry. & Bridge consol. 5s. 


Dividends. - o Ridende have been regularly paid on pref. stock since 1902, 


ROAD. — One 33.69 miles of track, includin 
Omaha Council B 


the track: 
anawa & 


e of the 


uffs & Suburban Ry. and the Lake anhattan 





ORGANIZATION .—Incorp. in April 1915 and on June 7 1915 absorbed 
by consolidation the Parkersburg \ arietta & Interurban Ry., wh hich was 
incorp.; in 1902 in W. Va., and purchased the properties of the Parkersburg 
Gas, Electric Light & Street Ry., Parkersburg Interurban Ry. and Marietta 
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Electric Co., and on July 1 1911 the poguses of the Muskingum Traction 
Co. Franchises ey A oe or for long peri 

The notes in the table were issued to retire floating debt, amounting to 
about $250,000; to build a new power station and at aed transmission 
lines, costing about $500,000, and for improvements, 


STOCK AND BONDS— Date. Interest. Ginuiendnies. 
Common stock $1,500 oe iil eae. “gcc paiees 1, ,000 
Pref stk $1,500,000 6% cum__ ___- 1,078,500 July’ 16, 1334 
lst & ref M $5, 000" 060° gold 1916 AR See text Aug 
($100, $500 & $1 ,000) - c*tf\ Int. at Fid ity thrust Co.. Sulstmore, Me 
2-yr M g notes ($1, 000 and! 191 J-D 1,100,000 June 15, '17 
REED i oo kc sh te aie ch heats A a f\Int. at Fiddlity Trust Co., Baltimore, Trust. 
lst M gold Parkersburg lines__ 1898 5 150,000 19 
lst Mtge Marietta Elev. Co__ 1902 6 150,000 See text 
Consol mtge all lines_______- 1902 5 550 ,000 1942 
Stock.—Preferred stock is cumulative from July 1 1916. 
Bonds .—The Ist & ref. M. bonds are issuable in series as the co.’s needs 
require. The present series, Series ‘‘A,’’ is in the auth. amount of $2,000,- 
, of which $1,700,000 to be issued resently to retire the $1,100,000 2- -yr. 
5% notes due June 15 1917 and $1 arietta Elec. Co. bonds to be 
paid April 1 1917 and for exts., Provision is also made for refunding 
other ‘ug. 1020 bonds at or Before etn aS The bonds are subject to 
call A x4 any int. date thereafter at 105. Fidelity Trust Co. 
and Van Lear ack, of Baltimore, are trustees. Ist M. bonds on Par- 
kersburg lines h.. subject to call after March 1 1918. 
Dividends.—Dividends of 14% quarterly on pref. stock were begun 


Maturity. 


Oct. 1 1915. 
wen .-—For year ending June: 30 1916, gross, $574,778; net, 


818 
hye" 6 ee —Has system of street railways in the cities of Parkers- 
burg, W 2 Pes and Marietta, Ohio, and an interurban railway from Parkers- 
burg Ww. to Marietta. and from Marietta through Lowell, Ohio, to 
Ravens. onto’ aggregating about 60 miles. Uses bridge of Ohio River 
Bridge & Ferry tween Marietta, Ohio, and Williamstown, W. Va., 
in which it owns the controlling stock. Sup lies all electricity for light and 
ee in its territory except street lighting in Marietta. In January 1916 

oomenee a new modern electric generating station in Parkersb with a 

capacity of 11,250 k. v. a., of which 6,250 k. v. a. is installed, and 

pen od 2 steam electric stations, 1,600 h. Dp. and 2,400 h. p., for reserve and 
emergency purposes. 

OFFICERS.—Pres., S. D. 
Van bh Treas., 
p. 1553; V 


Camden; V.-P., W. W. Mills; 
J. N. Tabb.—V. 100, Dp. 2009. 2085, 
- 103, p. 666, 1032. 


oe 
PASCAGOULA, MISS. 

PASCAGOULA STREET RY. & POWER CO.—A trolley road. 

ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. 

STOCK AND BONDS— Date. Interest. One Maturity. 
Stock $500,000 {$1 aaa eee lll 
lst mortgage $350,000 gold / 1904 5 ¢ J-J 380 ‘000 Jan 1 1929 

EE ie (Int. at Columbia Tr. Co., Louisv., Trustee. 

Bonds .—No sinking fund pa | bonds are not subject to call. 

EARNINGS.—For cal. oe 1915, gross, $60,214. In 1914, gross, $69,- 
750; net, after taxes, $17,3 

ROAD .—Operates 9.7 pr in Pascagoula, Scranton, East Side and 
Moss Point. Standard gauge, 50-lb. rail. 

OFFICERS.—Pres., 8. A. Culbertson, Louisville; V.-P. and Gen. Mer 
8. 8. Bush, Louisville: Sec., J. D. Winston, Treas., Columbia Trust ha ot 
Louisville; ‘Supt., R.A. Bowers, Pascagoula. —VvV. 82, p. 569. 


—_ 


Sec., W. 


'2167; V. 101; 





PATCHOGUE, LONG ISLAND, N. Y. 
SUFFOLK TRACTION CO. 


ORGANIZATION .—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extending from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhav en, with trackage 

ville. of about 3 additional miles in the town of Islip to the village of Say- 
One-half road will be owned in fee; remainder will be constructed 
ublic highways. Franchises perpetual. 
he Suffolk Syndicate (see ‘‘Elec. Ry. Sec.’ of Jan. 27 1912), which was 
ont to construct road, has been released from its contract, and road is 
built and equipped by subscription managers. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
BOOG BOG GIO). ccccce nena 8 “Geeer ues NS er Para 
1907 5J-J See text i 1 5 See 


First mortgage (see text) __tf { 
Long Island Loan & Trust Co 

Stock and Bonds.—All the stock and bond issues except $60, 000 ae 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 
my typ: means ers at $20,000 per mile. he Ist M. was Secadly 
for $1,200,0 . bonds, but was subsequently reduced to $500 
V. 94, p. 983. 

ROAD .—Is to run from Sayville to Patchogue and from Patchogue north 
to Port Jefferson. About 8 miles completed and operated in Patchogue 
north to L. I. RR. station at Holtsville and west to and through Sayville. 

OFFICERS.—Pres., 4 Tee L. Hughes; Sec. & Treas., John H. Benning- 

ton.—V. 87, p. 1239; V. 94, p. 983. 


PATTON, PA. 


NORTHERN CAMBRIA STREET RY. CO. 
ORGANIZATION .—Incorporated Oct. 8 1901 in Pennsylvania. 





STOCK AND —, Date. Interest. Outstanding. Maturity. 
te ede eae eer ON ries 
Ist mtge $600; 000 ($500 and { 1905 5g M-N 395,000 1935 

3. fay ing ST  . apaetieees c*tf_\Int. at Columbia Tr. Co., N. Y., trustee. 


ds.—Are subject to call at 105. Sinking fund of ‘3% of gross earn- 
at benne 1910; after 1915 becomes 4% and 1920 5% 


EARNINGS.—For cal. year 1915, gross, $50,869; aa $15,413. 

ROAD .—Operates 13 miles between Patton, Barnesboro and Carroll- 
town. Standard gauge, 70-lb. T and girder rails. 

OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale; Sec., Jas. H. 
Allport; Treas., H F. Bigler; Gen. Mer., J. L. "McNells. 


PEEKSKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 
In 1909 Westchester Lighting Co., controlled b 

> urchased the entire common stock and a bloc %. pref. of the Peekskill 
ighting & RR. See Westchester Lighting Co., V. 89, p. 108. 


ORGANIZATION .—Incorporated as the at Lighting Co. on July 
12 1900; pubesquentiy purchased the Peekskill Gas Light Co. and Peekski 
Electric Ligh Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
nove and street railway interests of P kill. Franchises of electric- 
ighting plants and railways are perpetual. Gas franchises liberal. 





Consol. Gas Co. of N. Y., 


STOCK AND BONDS— Date. Interest. Outtenent Maturity. 
Common $500. 000 C8100) -.- Caen Mee  neieneminare F 1910-11, 4% 
Preferred $150,000 6% cum-_. .-.-. 6 J-D See t 
lst mtge $750,000 ($1, 000 1900 5g A-O 646,000 Oct 1 1030 

gold sinking 8 lies gaghep tte Interest at N. Y. Trust Co., N. Y., Trustee. 


Bonds.—Whole issue (but no fractional part) can be redeemed on any 
interest date at 110 and interest. Sinking fund is provided at the rate of 
$10.80 per bond outstanding, beginning Oct. 1903. he remaining bonds 
can only be issued for extensions, &c., at 75% of actual cost, and only when 
net earnings of the previous 12 months are equal to at least ‘twice the inter- 
est on the outstanding bonds and the proposed issue. See V. 71, p. 913. 


$14,000 are in treasury. 
Dividends.—6% er annum aid on pref. stock up to June 1916. On 
common, in 1906, 1%; in 1907,344%; in 1908, 4%; in 1909, 4%; in 1909-10, 


2%; in 1910-11, 4%. None since. 


ROAD.—Owns and open 10.64 miles of track in Peekskill and to Lake 


Mohegan and Verplanck’s Point, with branch to State Camp. 
OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P., Stuart Wilder, 
Ossining; Sec., Dr. B: W. Stillwell; Treas., R. A. Carter; Asst. Treas., 
H.D. Swain, Ossining. General office, Pookst ill, N. Y.—V. 85, p. 103. 





PUTNAM & WESTCHESTER TRACTION CO. 

ORGANIZATION. re aorated in New York in July 1906. Stock 
authorized and issued , $100. First mtge., auth., $200,000; 
outstanding, $71, om 0 gold eer 5% ye J, due July 1 1937; int. at Columbia 
Trust Co., New Y trustee. Subject to call at 105 and int. Earn- 
ings i dose entinn Dec. 31 1915, gross, $9,370; net, $856; fixed charges, 


$3 894; icit, $3,038. Road, 4 miles from’ Peekskill to Oregon, Putnam 
County. Pres. & Asst. Treas., O. G. Bennett; V.-P., W. . Stratton; 
Sec. & Treas., H. D. Swain. 

or 


PEN ARGYLL, PA. 
SLATE BELT ELECTRIC STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default in payment of rental. 


STOCK AND BONDS— Date. interest. Oumene Maturity. 
Bhoget: Gee CeO Olocccceas ches Sedeaneuic. CRED weewvdaie 
First mbes $130,000 golds 1912 4h 380000 1942 

($500 & $1,000)_____- c*tf\| Int. at the P. Wilbur Tr.Co.,So.Beth.,Tr. 
Second mtge $270,000 gold! 1912 J-J 27 19 


4¢g 4 

($100, $500 & $1,000) _c*tf\ Int. at E. Pr Wilbur Tr.Co.,So.Beth., Trust. 

Bonds .—1st mtge. bonds are callable at 102 on any int. date. 
bonds are subject to call at par on any interest date. 


‘ ee: .—Year ending Dec. 31 1915, gross, $88,546; net, after 
axes 

ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-Ilb. 
rails. 10 cars. 6 miscellaneous cars. 

OFFICERS.—Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. C. 
Keller; Sec. & Treas., G. A. Schneebeli; Gen. Mgr., J. T. Hamilton. 


2d mtge. 





PENNSGROVE, N. J. 


SALEM & PENNSGROVE TRACTION CO. 


ORGANIZATION .—Incorp. in New Jersey got. 14 1915 and is con- 
a a line from Pennsgrove to Salem, N. 14 miles ons. of which 
3% miles between Pennsgrove and peep Water ‘Point Siding is in opera- 
tion. 70-lb. T rails; gauge, 4 ft. 8% in. 


Voting Trust.—The stock has been placed in a voting trust for five years, 
under which dividends are restricted to 6% per annum until at least half 
of the 2d mtge. bonds and all of the lst M. bonds outstanding in excess 
of $225,000 have been retired 


STOCK AND BONDS— Date. Interest. Oustents- Maturity. 
Seat Gee Genes. 85s cane Res ORR AIGE dm ob eoccee 
lst mtge ett, 000 gold ($100, 1915 6gJ-D 57200 Dec 1 1935 

$500 and $1,000)____- *tf|Int.at Pa. Co: for Ins. outtes. &c.,Phila.,trus. 
Second moaegaee $100, “000 100,000 Dec 1 1935 


1915 6¢J-D 
gold ($1,000 c*tf | Int. at Whadnaten (Del.) Trust Co., trustee. 


Bonds. aaneion first mtge. bonds are issuable for additional equip- 
ment, power plant and other property. The mortgages provide that the 
comeama s net income be Mg oe to the Ist M. and 20% to the 2d M. 
bonds—to the purchase o nds at not over par and interest, or to their 
call at that price, the bonds to be canceled. his sinking fund, however, 
is not to exceed $50,000 in any one year and is to be reduced to 2% of 
bonds outstanding when half the 2d M. bonds and all Ist M. bonds out- 
standing in excess of $225,000 have been retired. The fund commences 
July 11917. Both issues are redeemable, all or part, at par and int. on 
any int. date on four weeks’ notice. The 2d M. bonds are all owned by 
E. I. du Pont de Nemours & Co 


OFFICERS.—Pres., J. Elliot Newlin; V.-P., A. F. Porter; Sec. & Treas., 
Carl N. Martin.—V. 102, p. 886. 


PENSACOLA, FLA. 


PENSACOLA ELECTRIC Co. 

ORGANIZATION .—Incorporated in Meine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Ped & Power Co. Does all the street railway 
and electric li ge tay ower business of Pensacola. Railway franchise 
expires in 193 ting franchise perpetual. 

he 3-year coup. notes of 1916 were issued to retire $250,000 5-year 6% 
conv. notes due Mar. 1 1916 and floating debt. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $1,050,000 $100) - cana [ken -eenoiwike® 90) sen sk ipiiad inate 
Pref $500,000 ($100) pie 


6% c¢ 300, pia _— 16, 1334 

Ist mtge $1,500,000 gold _tf/ i508 5¢ F-A 862,000 { 

Int. at Old toes Tr. O0., eS yee. 

Coupon notes $500,000 eld 1916 -J 500. ,000 Jan 1 1919 

gs 00, $500 & $1,000) \Int. at Old Colony Tr. Co., Boston, Trustee. 
Stock. —The pref. stock is A ath eah >, at 115. 


Bonds .—$554,000 are reserved for additions and improvements at 80% 
of cost and $26 .000 are in treasury. A sinking fund of 1% per annum of 
bonds outstanding began Dec. 1 1907; first five payments were waivable, 
but became a fixed charge on Dec. 11912. Bonds subject to call asa whole 
at any time at 105 and int., and in part for sinking fund only. V.83,p. 156; 
$58,000 have been canceled. Coup. notes are callable as a whole at 100 
and int. on 30 days’ notice. 

Dividends .—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June dividend passed because of strike on com- 
pany’s lines. None to Dec. 1909, when 3% foruier and 3% extra on 
account of accumulations were paid. March 1910 paid another 3% on 
account of accumulations; June ‘dad ba oe and 3% extra, paying u 
all accumulations; Dec., 3%. 12 and 1913 » 6%. In 191 
June, 3%. None to June 1916, g Fe 3% was paid. 


EARNINGS.—For 12 months ending June 30: 


Year— Gross. Net(after Taz.) Interest. Sink.Funds. Surplus. 
1915-16. ...... $277,248 $123,272 $75,698 $13,023 $34,551 
1914-15 ....... 248,544 95,204 73,776 13,211 8,217 


ROAD .—Operates 21.36 miles of track; standard gauge; 34 motor and 
7 trail pass. cars and 8 other cars. Power station has 2,800 k. w. capacity. 

OFFICERS.—Pres., Geo. J. Baldwin, New York; V.-P., Harry H. 
Hunt; Sec., Alvah K. Todd; Treas., Henry B. Sawyer; Managers, Stone & 
Webster Met. Assn., Boston, Mass.—V. 89, p. 1142; V. 90, p. 503; V. 91, 
p. 1711, 1769; V. 93, p. 1535; V. 102, p. 1626. 


rr 


PEORIA, ILL. 
PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our ‘‘Railway and Industrial’’ Section. 


SUE: __ccceeeeennnnE 


PETALUMA, CAL. 


PETALUMA & SANTA ROSA RY.—A trolley road. 

ORGANIZATION .—Incorporated in California June 20 1903. The 
San Francisco Northern Ry. was incorp. May 13 1914 to reorganize the 
company, but plan has been abandoned for the present, owing to financial 
conditions (V. P98. p. 1768). 

STOCK AND BONDS— Date. 
Com stock $1,000,000 ($100). ___- 
lst mortgage $1,000,000 gold{ 1904 


M-S bo3 ‘000 Mar 1 1924 





EARNINGS.—For year ending June 30 1916, gross, from railway only, 
$60,088; net (after taxes), from railway, $2,236; net from other sources, 
$60,077; non-operating income, $498; total income, $62,811; fixed charges, | 
&c., $39,769; dividends, $9,000; surplus, $14, 


arcontie tT Trust Co., San Fran. 
Mtge. & Tr. Co N. 
217,000 Apr ‘11917 
rustee. 


5 
($1, ET EE Se: c*< Interest at 
Trustee, or at U.S 

2d mortgage $250,000 gold{ 1905 62 A-O 
($1,000) c\ Mercantile ‘Trust Co., San Fran., 











90 ELECTRIC 
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Petaluma & Santa Rosa Bonds.—The first mortgage bonds have a sinking 


fund ‘‘ample to take care of bonds.’’ $170,000 are reserved for extensions 
at $17,500 per mile and 75% of cost; $95,000 have been retired; $80,000 
ee as collateral. Aresubject tocallat 110. $33,000 second mortgage 

onds are held in treasury. 2d M. bonds originally matured April 1 1915, 
but were extended for two years. 


EARNINGS.—For year ending Dec. 31 1915, gross, $283,048; net, 
$81,898; charges, $62,363; surplus, $19,535. 

ROAD.—Operates 43 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Two Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers ‘‘Gold’’ and ‘‘Petaluma.’’ Standard gauge. 70-lb. T rails. 
OFFICERS.—Pres., Edwin T. McMurray, San Francisco; Gen. Megr., 

H. Maggard, Petaluma.—V. 100, p. 557, 734. 


se 








PHILADELPHIA, PA. 
NATIONAL PROPERTIES CO. 


ORGANIZATION .—Incorp. in Del. in May 1912 to acquire and oper- 
ate gas, electric and water companies, and street or interurban railway 
or other public utility properties. 


Acquisition of American Rys.—As of Jan. 1 1916 acquired control of the 
American Railways Co. through purchase of a majority of its $6,713,150 
common stock then outstanding, paying therefor at par in guar. coll. trust 
bonds. (As of Sept. 15 1916 $6,404,550 of the stock had been so acquired.) 
At the same time it turned over to the American Rys. Co. of Del. its hold- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., receiving in 
payment a further amount of $2,560,000 com. stock and $1,500,000 pref. 
stock of The American Rys.Co.of N. J. See V. 101, p. 1473, 1714. otal 
common stock of American Rys. Co. owned as of Sept. 15 1916 $8,964,550. 

Also owns or controls the Water Co. of Tonopah, Chester County Lt. & 
Power Co. and New Castle County Electric Co. 


_ Holders of the company’s 6% pref. stock of record Aug. 14 1916 were 
given the opportunity Cup to Sept. 1 1916) of exchanging their shares for 
shares of the American Rys. Co. 7% pref. stock owned, on the basis of 
10 National Prop. Co. 6% shares for § American Rys. Co. 7% shares, with 
adjustment of accrued div. in cash. V. 103, p. 666. Holders of a large 
majority of Nat. Prop. Co. pref. stock availed themselves of the privilege. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $10,000,000 | EIU SSI tal, Seer ae $2,491,400 July’16,2% 
Pref cum $10,000,000 ($100)_. ..-- 6 J-J 1,699 400 See text 
Coll tr M $7,000,000 (par not { 1916 See text 6,404,550 Jan_ 1 1946 


less than $100) \Continental-Equip. T. & T. Co., Phil.,Trus. 


Stock.—$7 ,900 com. stock in addition to amount reported outstanding 
is held in treasury. Pref. stock has sink. fd. provision begin. Jan. 15 1918. 


Bonds.—The coll. trust bonds bear int. at 4% for first two years, 44% 
for next 2 years and 5% thereafter, with a provision to increase the int. 
rate to equal the rate of dividend, up to 6%, paid by the company on its 
common stock. Red. on or after Jan. 1 1921 at 102% andint. Secured 
by deposit of common stock acquired in exchange for the bonds and the 
additional $2,560,000 common stock received in exchange for Wilm. & 
Phila. Trac. stock, against which no bonds will be issued. V. 101, p. 1714. 

Dividends.—6 % is being paid on pref. stock. Initial div. on com.—2%— 


paid July 1916. 

_OFFICERS.—Pres., Van Horn Ely, Phila.; V.-P., A. C. Robinson, 
Pittsburgh; Sec. & Treas., Frank L. Newburger, Phila.—V. 100, p. 2010; 
V.101, p. 1473, 1714; V. 102, p. 2171, 2346; V. 103, p. 666. 





THE AMERICAN RAILWAYS CO. (of New Jersey). 


On Jan. 1.1916 the National Properties Co. acquired control through 
purchase of practically all of the company’s com. stock at par. See remarks 
under ‘‘Organization”’ below.—V. 101, p. 1464, 1712, 1805. 


_ORGANIZATION.—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 as a consolidation of the former American ys. Co. and the 
United States Electric Ry. & Light Co., which latter had only $1,000 of 
outstanding stock. In Feb. 1913, after the passage of the ‘‘Seven-Sisters’’ 
bills in N. J.,as a precautionary measure, a Delaware charter was taken out 
by the ‘‘American Railways Co. of Del.,’’ with the same authorized capital 
stock as The Am. Rys. Co. (of N. J.), but with only $1,000 paidin. The 
Am. Rys. Co. held this $1,000 stock and subscribed to the remainder. In 
Dec. 1915 the Am. Rys. Co. of Del. called on The Am. Rys. Co. to take 
$1,500,000 pest and $2,560,000 com. stock, and accepted in lieu of cash, 
same par of stock of the latter, with which it (the Del. co.) acquired the 
stock of the Wilm. & Phila. Trac. Co. 

In Dec. 1905 purchased a controlling interest in the Scranton Ry. Co., 
paying par ($50) for both common and pref. stock. V. 81, p. 1847. The 
pref. stock of the Scranton Ry. was paid for in the trust certfs. given below. 
(V. 81, p. 1847). V. 82, p. 1375. 

In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Trac. & Light Co. and the Roanoke Trac. & Light Co. (V. 89, p. 1595: 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under ‘‘Johnstown’’) and the collateral trust bonds were called for 
payment July 1 1914. 

The Peakland Corporation was formed during 1909-10 with $50,000 
stock (all owned by American Rys.), to acquire and own real estate in 
vicinity of Lynchburg. 

In Aug. 1911 acquired the Ohio Valley Elec. Ry. and issued $2,000,000 
coll, trust bende to pay for same and for ext. andimpts. V. 92, p. 1435; 


- 93, p. 468. 
_ On Oct. 17 1912 shareholders authorized $4,000,000 7% cum. pref. stock. 

. 95, p. 889, 1038, 1206 he auth. amount of common stock was re- 
duced from $25,000,000 to $21,000,000 

In Feb. 1916 issued $2,300,000 3-year 
debt and for other corporate purposes. V. 102, p. 521. 

As of Sept. 1 1916 the Amer. Rys. Co. ecquived the capital stocks of the 
Electric Co. of N. J., Pennsgrove Elec. Lt., Ht. & Pow. Co., Woodstown 
Ice & Cold Storage Co., Clementon Township United Elec. Impt. Co. and 
Williamstown Elec. Co., and under authority of an order of the N. J. Board 
of P. U. Comm. the companies were merged into the Electric Co. of N. J., 
with auth. capital stock of $475,000, of which $157,500 issued and owned 
by the Amer. Rys. Co. See V. 103, p. 937, for territory served. 


5% secured ig to retire floating 


. STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $21,000,000 ($50)_-- ---- J-D 15 $9,460, June'1l6,2% 
Pref 7% cum $4,000 ,000($100) _._- 7Q 4,000,000 Aug ’16, 1%, 
Secured notes $2,300,000_-_-_-_- 1916 5% 2,300,000 Feb 1 191 
Collat Trust $2,500,000 goldf 1907 5g A-O 2,500,000 April 1 1917 


($1,000 & $500) _-_.-- c*tf 


Int. at Equitable Tr. Co., Phila., Trustee. 
5 F 1 1931 


Collat Trust $2,500,000 gold/ 1911 -A 2,500,000 Aug 
conv ($500 & $1,000)_c*tf\|Int. at Merchants’ Un. Tr. Co., Phila.,Trus. 


Ohio Vall Elec coll tr gold_nt 

Lynchb & Roan coll trust 
$1,000,000 gold ($500 ott 
S3 HOO) oa cuceueeees c 

Scranton Ry tr ctfs $1,500,- 
000 gold ($1,000) reg____tf 


1911 5% 2,000,000 1961 
1910 5J-3 987.500 Jan 1 1930 
Int. at Real Estate Title Ins. & Trust Co., 
Philadelphia, Trustee. 
1905 5g M-S 1,499,000 Sept 1 1935 
Int. at New York Trust Co., N. Y., Trustee. 


Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 102% and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roanoke Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exchange. 

Car Trust Certificates.—Of Series ‘‘A,’’ 15 certfs. mature Aug. 1 each year, 
to 1923 inclusive. Series ‘‘B,’’ 11 ctfs. mature Aug. 1 1915 to 1925 incl. 
15 mature Aug. 1 1926. Series ‘‘C”’ ctfs. mature $11,000 yearly —¢ 1 
1917 to 1920 and $12,000 yearly Aug. 1 1921 to 1928. They were issued by 
the Logan Trust Co. and unconditionally guar., p. & i. (end.), by the Amer. 
Rys. Co. V.103, p. 1031. 


CONTROLLED.—The following is a list of the securities owned by The 
American Railways Co. as of June 30 1916: 


: Owned by Book 
Outstanding. Am.R.Co. Value. 

Amer. Rys. Co. of Del. common stock _.$2,561,G00 $2,561,000 $2,561,000 
do do do referred stock... 1,500,00' 7 j 1,500,000 
Amer. Rys. coll. trust 5s, due 1917_---- 2,500,000 46,0 41,400 
do Ohio Valley coll. trust 5s_.. 2,000,000 726,500 623,195 
do Lynchb. & Roan. coll. tr. 5s. 987,50 1,500 1,393 
do preferred stock. _....-.---- ,000 ,000 32,500 32,500 
do Scranton pref. stock tr. ctfs. 1,499,000 320,000 276,973 
do Nat. Properties Co. 4-6s._...  ---~-- 00, 75,562 

Altoona & Logan Valley {Stock_-___----- 500,000 1,500,000 403 ,7: 
Consol M. 4\%s 3,754,000 54,000 388,280 

Bellwood Repair & Supply Co. stock_-~_- 1,000 1,000 1,00 

Boyd County Elec. Co. {Stock--_-_------ 32,000 32,000 32, 

Te eal eee te 57,000 57,000 46,800 
Bridgeton Electric Co.{Common stock... 100,000 100,000 92,270 

Preferred stock __ 50,000 50,000 ,00 
Bridgeton & Millville(N.J.) { Stock ..... z 500,000 459 ,364 

Pi yO, ee ES | ie sancnchs! . cea 16,000 6,58 
Chicago & Joliet Elec. Ry.{Stock_.-.--- 2,300,000 2,300,000 121,676 
Gen. M. 5s__ 1,600,000 1,600,000 1,280,000 
Chic. & Desplaines Val. El. Ry.{Stock _. 1,100,000 1,100,000 58,193 
(lst M.5s 1,000,000 1,000,000 800,000 
Chicago Rys. Co. participating ctfs._....  -.--- a. eae 115,237 
Citizens’ Light & Ice Co____-_-_- ee 34,650 34,650 78,564 
Consolidated Heat, Light & Power stock 50,00 50,0 50,000 
Consol Light & Ry. Co. Ist M. 6s_.---- 100,000 100,000 100 ,000 
Deliwood Park Co. stock -.-.......---- 150,000 150,000 10,000 
Franklin Real Estate Co. stock_-...---- 10, 10,000 15,000 
Ironton Electric Co. stock......-.----- 15,000 15,000 15,000 
oe ae eee 1,000, 8,000 5,146 
Johnstown Trac. Co} Preferred. _.-..-.- 1,000,000 754,400 754,400 
Ist & ref. 5s_...... 2,000,000 25,000 23.125 
Lackaw Valley,Trac Co Ist M 6s_.----- 115,000 114,500 114,500 
[= ears 50,000 750,000 751,124 
Lynchburg Trac. & Light} Ist 5s_-..--.-- 00,000 4,000 3,800 
\Consol.M. 5s. 1,750,000 712, 606,888 
Ohio Valley Elec. Ry., common-_-.-__-.--- 2,000,000 1,979,080 2,128,078 
do power house bonds, 5%---- __------ 75,000 75,000 
People’s Ry. of Dayton, O., stock....-- 2,500,000 2,500,000 »734,229 
Philadelphia Electric Co. 4s___.-------- wo <i se saan wp 15,000 10,987 
Roanoke Trac & Light {Stock_..._.---- 1,000,000 975,000 781,124 
lst M & colltr__. 1,622,000 43,000 38,700 
Scranton & Pittston Trac Co lst M6s__. 355,500 60,000 60,000 
Scranton Railway Co.{Common___-_--. 2,000,000 1,998,450 2,001,600 
\ Preferred__ -.__ 1,500,000 1,499,250 1,499,240 
{Common stock 1,000,000 994,400 39,959 
Springfield, O., Ry. Co_\ Pref. stock_._._. 500,000 509,000 500,000 
nion Traction Co. stock --_.------ che | ott. 12,500 15,106 
The Peakland Corporation (50% paid) -- 50,000 ,000 50,000 


Total book value 


REPORT .—For fiscal a (1915 report in V. 102, p. 1537): 





ear end. 6Mos.end. —Year end. June 30— 

Dec. 31°15. Dec. 31°14. 1913-14. 1912-13. 
Gross inc., all sources... $1,145,625 $520,509 $1,036,361 $993 ,442 
Interest, taxes, &c___-_- 686 ,239 226,422 442,532 468,506 
Net income_______-_- $294,087 $593,829 $524,936 


$459,386 

Common dividends__-(414)302,099 (234) 184,615 (6 % )402,789 (6 % )402,789 
Preferred dividends__-_(7%)140,000(3%) 70,000(7%)140,000(5%) 89,060 
Surplus $17,287 $39,472 $51,040 $33 ,087 
DIVIDENDS.—Quarterly dividends of 134% each on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1%, Dec. 1900. 
In 1901 paid 1% each in Mar., June and Sept.; in Dec. paid 1%%. In 
1902 paid 144% each in Mar., June and Sept.; in Dec. 1902 div. was in- 
creased to 144%, which rate was continued up to and including Sept. 1914. 
In Dec. 1914 rate was reduced to 14% (V. 99, p. 1450). In 1915 March, 
1% %; June, 1% %; in Sept. 1915 rate was further reduced to 1% (V. 101, 
p. 526); Dec., 1%. In Jan. 1916 dividend periods were changed to June 
and Dec. 15. V.102,p.436. In June 1916 2% was paid. 
CONTROLLED COMPANIES of the American Railways Co. for year 
ending Dec. 31 1915. The companies controlled (without Kanawha Vall. 
Trac.) earned combined: Gross, $5,438,247; operating exps.. incl. deprec. 
reserves, $3,209,764; taxes, $285,705; oper. income, $1,942,778; other inc., 
$53,441; gross income, $1,996,219; deduct interest, rentals, &c., $896,399; 
sinking fund, $26,242; surplus, $1,073,578. 

ROAD.—Total track about 435 miles; about 789 cars. See also Wilming- 
ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks 
in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynchburg and Roanoke. 

OFFICERS of The American Rys. Co.; Pres., Van Horn Ely. V.-Ps., 
John Gribbel, C. L. S. Tingley; Sec. & Treas., Walter W. Perkins; Asst. 
Sec., Asst. Treas. & Comp.. Frank J. Pryor Jr., Gen. Counsel, H. B. Gill: 





Gen. Mer., H. J. Crowley. General offices, Witherspoon Bldg., 1321 
Walnut St., Phila.—V. JO} p- 1464, 1712, 1805, 1884, 1972; V. 102, p. 344, 
436, 521, 1537, 2165; V. 103, p. 664, 937, 1031. 


(1) Bridgeton & Millville Traction.—Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
ieee ee et CR on cccees ches .. _whemmaae eR RH tee cc 
First mtge $500,000, gold,{ 1900 5g J-J 500,000 Jan. 1 1930 

uar ($1,000 and $500){Interest at Equitable Trust Co., Philadel- 
cannot be called)___.*ctf| phia, Trustee. 


Bonds.—For form of guaranty by American Railways Co. see V. 71, 
491. The bonds were listed on the Philadelphia Stock Exchange in Fe 
1901. The following are Speees as security under the mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

ii pa age me) oe ridgeton & Millville Turnpike Co. 
$250,000 (entire issue) 5% gold bonds of the Bridgeton Electric Co. 

EARNINGS.—For year end. Dee. 82 1915, gross, $135,959; deficit, after 


deducting taxes, interest, &c., $5,29 


ROAD.—Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 21% 
miles; Bridgeton, local, 54% miles. Total, 3734 miles. Cars: pass., 29 


B: 


Car trust ctfs Series ‘‘A’’J 1913. 6 F-A 105,000 See text ; total ; 
(01 BOON. 6k cree t others. Gite Pie: Van Horn Ely; V.-Ps., H. J. Crowley and ©. L. 8S. 
‘One aan ctfs Series Se 1914 6F-A 114,000 See text | Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., B. F. Hires.— 
‘Car trust certificates Ser “O" | 1916 _ 5 F-A 140,000 _ See text | V- 72. P- 282. 
fo preeyieslee c\Logan Trust Co. of Philadelphia, trustee. (2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co. 


_ Stock.—Pref. stock is red. at any time at 110. 
qisted on Philadelphia Stock Exchange. 


Notes.—For securities pledged as coll. for notes, see V. 102, p. 521. _ Red. 
on any int. date at 100% and int. on 60 days’ notice. Pennsylvania Co. 
for Ins. on Lives & Granting Annuities, Phila., trustee. 


Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 


amount of Scranton Ry. pref. stock. They are redeemable since March 1 

1907 at 102% and accrued interest. V. 81, p. 1847. ‘ 
The 1907 coll. trust bonds are redeemable on any int. date at 102 and int. 

The collateral for the bonds consists of $1,475,000 stock of the Altoona & 


Logan Valley Electric Ry. and $1,975,000 stock of the Scranton Ry. Co. 


Bonds are listed on the Phila. Stock Exchange. V. 84, p. 1367. 


Coll. trust bonds of 1911 have no sinking fund but bonds are subject to 


call on any int. date at 102. 


Pref. & com. stock are 


The collateral for the bonds consists of $2,- 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and power in Bridgeton, Cedarville, Newport, Fairton, Dividing Creek 
and Port Norris, N. J. Stock, common auth. and outstanding, $100,000; 
pref. auth. $200,000; outstanding, $50,000. Bonds, $250,000 lst M.5% 

old bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, interest 
5 & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. hole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Railways owns the entire capital stock, of which $1,000,000 





250,000 stock (out of $2,500,000 issued) of the People’s Ry. of Dayton and 


$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. 





is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged, 
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STOCK AND BONDS— Date. Interest. Pog gees Maturity. 
BOGOR, Ba s00 G00c Ss -suapeses "sede «take cece Sriseuiwer 252.--2.Se 
First mortgage, $1,000, 00 1901 5 M-N 1,000,000 May _1 1931 

($1. 000) POM as 6c ud c* tf\ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


ds.—The full issue of the first mortgage bonds has been deposited as 
oiltanone security under the bonds of the Chicago & Joliet Electric Ry. 


ROAD .—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opered Sept. 25 1901. 


OFFICERS .—Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. 8S. 
a iner: ree & Treas., Walter W. Perkins; Gen. Mer., J. R. Blackhall.— 
. eas ; 


(4) Chicago & Joliet Electric Ry.—tTrolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power urchased from the Public Service Co. of Northern Illinois. 
The American Rys. owns $1,600,000 bonds and the entire $2,300,000 capital 
stock. In Nov. 1905 the American Rys. purchased 63 acres of land near 
Joliet, which was converted into a park. his park is owned by the Dell- 
wood Park Co. , all of whose stock is held by the American Railways Co. 


STOCK AND Pe1OO) Date. Interest. Pipe Maturity. 
Sheek... Ga000 000 (Ole) bana Suse: edutawns Be UID. 6 5. wtin ston dni ww 
Chicago & Joliet Biecwte Ry{_1901 5g M-N 1,600,000 May 1 1931 

F.2 2,000,000 ($1,000) c*tf\ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Joliet RR general mtge, gold} 1898 5 ¢ M-N 400,000 Apr. 301918 

$400,000 ($1,000 each) __tf | #idelity = Co., Portland (Me.), Trustee. 


Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2, 200, 000 of the outstanding capital stock of the Chi- 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 
000 (entire issue) bonds of the Chicago & Desplaines ‘Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


EARNINGS.—For year ending Dec. 31 1915 (incl. Chic. & DesplaineS 
Vall. Elec. Ry.), ‘sia $552,608; net, after taxes, $136,928; int., $258,941- 
deficit, $122,01: 

ROAD. ania from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines — —— Ry. for Chicago. Has 
85.23 miles of track (incl. Ch. & D. El. Ry.). Line between Joliet and 
Chicago was formally opened Sept. 35 1901. 82 passenger and 18 other cars. 

OFFICERS.—Same as for Chicago & Desplaines Valley Electric Ry.— 
V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896. Comprises 31 
miles of track in Dayton, Ohio; operates $9 cars. The American Railways 


Co. owns entire capital stock. In June 1908 authorized amount of stock 
was increased from $1,100,000 to $2,500, 


STOCK AND BONDS— Date. Interest Outstandi Maturity. 
Stock, $2,500,000 Ft ah RA 8 Ey Nag ca les, A. i ,500 006. miieacin ies anaeien 
First mtge ‘‘White Line,’’{ 1895 Ses 300,000 Oct 1 1925 

$300 ,000 ($500) gold, red{ Interest at Union Savings Bank & Trust Co., 

Oct 1 1900 at 110___--- ntf ee og Trustee. 

First mtge “ Vk le’s Ry’’{ 1897 5 


200,000 PY 1 1927 
5200, on ($500), gold, red Interest z nion Savings Bank & Trust Co., 
ntf| Cincinnati, Trustee.) 
aiden tae year ending Dec. 31 1915, gross, $429,037; net, after 

interest, taxes, &c., $75,016. 

OFFICERS.—Pres., John A. McMahon, Dayton; V.-Ps., H. J. Cz rowley 
and C. L. 8. Tingley, Phila.; Sec. & Treas., Walter W. Perkins, Phila.; 
Gen. Mgr., Geo owle.—V. 86, p. 1530; ‘Vv. 97, p. 176. 


(6) Springfield (Ohio) Railway.—Trolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the common stock and 5,000 shares of the pref. stock have been acquired 
by the American Railways Co 

New Franchise.—In April 1913 the company accepted a new 25-year fran- 
chise which gives the city the right to arrange all schedules and route all cars, 
to purchase the road at any time after five years at its depreciated valuation 
plus any additional sum necessary to make the aforesaid amount equal to 
the bonded debt and interesc thereon and plus a further sum (in full — 
pensation for all profits lost by purchase) equal to 10% of the actual de- 
tale poss value; and the city may, at any time, if service is unsatisfactory 

popeaees ‘and operate the road at an annual rental equal to 6%of its 
yeleal valuation. The company must pay the city 1% ofits gross earn- 
fer the first 10 years, and 1 4 % for final 15 years, tees of all car and 
pate Miceness. Fare, 6 tickets for 25 cents and 25 for $1 until gross earnings 
To 100 ee’ 000 yearly, when 7 tickets must be given. V. 96, p. 1298; 


‘aa A Pil  § 1014 the Ohio P.,U. Comm. authorized the creation of a new 
mtge. of $5, 000,000 to refund an issue of the same amount made in 1913. 
The ese | bonds were offered in May 1914. V. 98, p. 1609. 


“STOCK AN Dp — Date. Interest. - Geaentis 
porno | es eae $1,000 

First mtge $5, 000-6 a 1914 _5¢™M-S 1,206,500 See text 

$500 & $1,000) ¢sf__c*ntf\Int. at Real Est. T. & I. Tr. Co., Phila., Tr. 


Bonds .—$400,000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12,500 due Sept. 1 1914 to 1923 incl., $25,000 due Sept. 1 
1924 to 1934, the remaining bonds ($4,600,000) due "Sept. 1 1935. 

Sinking Fund.—When more than $1, 250,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding over and above 
the $1.250,000 of original issue. ‘The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. Redeemabie any interest 
Gate at 102 and interest. ‘V. 98, p. 160 


ROAD.—Owns 39 miles of track. Operates 82 passenger cars. 


EARNINGS.—For year coding Dec. 31 1915, gross, $353,222; net, after 
taxes, $60,036; deficit, $34,80 


OFFICERS.—Pres., gt alt V.-Ps., H. J. Crowley § one. 4 \ 
Tingley; Sec. & Treas. =. Perkins; Asst. Sec., Treas. & C 
Pryor Jr.; Gen. Mer “o. ‘Towle.—V. 69, P- 439; V. xe, P. 1298, * 17033 
V.97, p. 300; V. 98, 'p. Si, 1158, 1246, 1609; 100, p. 


(7) Altoona & Logan Valley Electric Pcp hl 


ORGANIZATION. —-Incorporsted in Pennsylvania Aug. 5 1903. 
the entire $65,000 stock of Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Light & Steam Heating Co: of Tyrone 
(into which the Blair Electric Co. Sqoceparated in 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) sae pay that iS somes: for 99 years from 
July 1 1903; $35,000 of this stock op oe as additional ecourity for 
om consolidated mortgage. In Ay 1 absorbed by consolidation the 

City Passenger Ry. and the Tyrone yo Ry Ry. ipserieuny owned) and 
increased its ca ital sotck from $500,000 to $1,500,000. 77, p. 1745. 
In 1912 acqu the Logan Light & Pow. Co. of ‘Tyrone, he operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. 94, p. 696. 

The American Railw Co. owns entire stock Altoona & Logan Valley 
Electric Ry. and $454, "000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Opprenst , Les chy ont Be. 
Sees Bi Poe (2) .cccne wees | seungoe 
Consol mtge $4,000,000 gold{_ 1903 414 @ F-A15 3 oe ‘000 a 15) 1933 

($500 and $1 000) guar byjInterest at Equitable Trust Co., Philadel- 

can Rys Co___c&r.tf\| phia. Trustee. 

Remaining $246,000 bonds are reserved for extensions. These bonds are 

aranteed, p. & i., by endorsement by American Railways Co. Nosinking 

d and noe ‘subjec t to call. 

Dividends.—In 1896 nee 2% 2B: in 1896-97, 2% Ti in 1897-98, hot’ 
1899-00, pone: in 1900-01, 6%%: in 1901-02, 10 
1903-04, 534 %; in 1904-05, 5.7%: 1905-06 Oe in 806-07, 5%: in 1904-08" 
1% 3 in 1908-09 and 1909-10, none; in 1910-11 1-3%; in 1911-12, 1 43%: 
in 1912-13, 357: in 1913-14, 5%. For 6 mos. BH 4. Dec. 31 1914, 2.5%. 
In 1915, 4.35%. 

EARNINGS.—For year ending Dec. 31 1915, gross, $649,628; surplus, 
after taxes, interest, &c., $66,266. 


ROAD .—Operates 54 miles of track, connecting Altoona, Bellwood: 
Hollidaysburg and Tyrone. Gauge, 5 ft. 3in. Operates 124 cars. 





Maturity. 





OFFICERS.—Pres., Van it Ely; V.-Ps., x = Crowle and O. 5 OF 8. 
Tiaey, Sec. & Treas., Walte ar ee ee Gen ome. —VvV.79, 
p. 680; V. 80, p. 649, 710, 2436, 2619; V. 82, p. 333° eL6L, $03: . 94, p. 696. 


(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION .—On cae 1 1897 oe: all the assets and liabilities 
of the Scranton Traction Co., &c. V. 1064; V. 64, p. 85. 
The company owns to 306 of the $300, 00 stock of the Scranton Dun- 
more & Moosic Lake - Co. Also owns entire $24,000 stock of Mt. 
Vernon Electric Street Re 
In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V.90 
. 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scranton 
Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned the entire stock of the Pittston Suburban Pass. Ry. 
(a consolidation of the Pittston Jenkins & Avoca Street Ry.; ry old Oak. 
ton Suburban Pass. Ry. and the Lackawanna St. Ry.). Le dhe 
Has also merged the Carbondale Ry., which was sanieiy wae 
Franchises perpetual. 
Wage Agreement, &c.—See V. 102, p. 1437. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $4,500,000 ($50)_-. ---- $2,060, a In 1915, 5 
Preferred 5% cumulative $1,-{All but $750 of pref. stock has been acqui uired 

SOO TURF Cae ca nc andow by Amer. Rys. Co. by issue of trust certfs. 

See statement of Amer. Rys. Co. ee 
Scran Trac ist M $1,000,000 1892 6g M-N 1,000,060 Nov 1 1932 
($1,0C0) gold mas oO pom <t at Serttinaie’ Union Trust Co. , Phila 
Scran Pass Ry Ist M($1,000 1890 6 M-N 


100,000 May 1 1920 

Peop. St Ry Ist M($1 000) g- tt 1888 62gF-A 200,000 Aug 1 1918 
People’s St Ry gen yy ape ont rane 6¢J-D 100,000 Dee 1 1921 
Scranton Ry mtge $2,500,0 1887 5g J-J 1,100,000 Nov 1 1932 
gold ($1,000)_.----_-- ont New York Trust Co., N. Y. City, Trustee 
Scranton Ry gen mtge $1. -{ 1910 5 M-N 1 ,000,000 Nov 1 1920 
000,000 gold ($1,000) _ __tf Int. at Equitable Trust Co Phila., Trustee. 
Scranton & Carb'd Ist mtge{ 1893 6 g J-J 150,000 Jan | 1923 


$1,000,000 g ($1,000) _c*tf 
Free of State tax. 

Scran & Pitts M $525,006 ¢ 
($1,060 and $5G0) -__c*ntf 
Guar. by Scranton Trust_-_ 

Ist M, Carbondale Traction 
Co, c*&r, a gold 


Int. at American Rys. Co., Phila. Lack. 
T. & S. D. Co., Scranton, "Trustee 
1893 6 g A-O 355,500 Oct 1 1923 
Int. at Union Trust, Trustee, Phila. Nos. 1 
to 400 $1,000 each & Nos. 401 to 650,$500 
1892 6 g J-J 150,000 July 1 1922 
capgrest at Central Trust Co., New York, 


($500 and $1,000)_...---_- stee. 
Ca Ry gen mtge gold{ 1910 5 J.-J 800,600 Jan. 1 1933 
00,000 guar p & i___ctf| Provident Life & Trust rk) Phila., Trustee. 
Lack Val Traction first mort- { 1895. 6g¢M-N 5,000 May 1 1925 


gage ($500)_.-..----- ntf | Real Estate Trust Co, Metis. , Trustee. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s o7 righ $1,400,000 
are reserved to retire prior bonds at maturity. Of the $355,500 Scranton 
& jae ee bonds Ly yey dt $295,500 are guaranteed by ‘the Scranton 

; the remaining $60,000 are owned by the Amer. Rys. Co. Scranton 
Ry. gen. M. bonds of 1910 are subj. to call at any int. melpay at 102 and int. 

First mortgage of Carbondale Traction, due 1922, s a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. —. for 1910 is unconditionally guar., p. *% » by ee Scranton 

Ry. Subject to call on any int. date at 105 and ‘int. 93, 1785. 

$114, 500 of t the $115,000 Lack. Valley Trac. the ‘is ened by the 
American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, aggregating 90 miles. Operates 206 cars. 


EARNINGS.—For year ending Dec. 31 1915, gross, $1,403,478; surplus, 
after taxes, interest, &c., $182,370 


OFFICERS.—Pres., ven 5 re Ely: Bf Ps., aoey t. rome andc.L. 
S. Tingley; Sec. &. Treas er W. Per rkins; wen. J Ww. Boileau. 
—V. 90, p. 1045; V 91.3 Dp. 30" 1696: ee ee & 1287; Mee. D. 1437. 


(9) Lynchburg Traction & Light Co.—tTrolley 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the ~ ee = 
Rivermont Street aver (franchise pe rpetual) and the L chburg Gas 
Co., and comprises all the street railways, gas works and electric-light 
plants of Lynchburg and hydraulic power development at Reusens, Va.; 
also owns all the aos of the Lynchburg Water Power Co.,and has assumed 
the $500,000 Ist mtge. 5% bonds of that company 

In 1907 oH ok stock was increased from $7 50, 000 to $1,000,000, to 

rovide for the convertible feature of new bonds, but these bonds have since 
en retired, none having been converted. 

American Railways owns entire capital stock, $712,000 of Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $4,000 Ist M. bonds 


STOCK AND BONDS— Date. Interest. Outstanding. rege f 
Stock, $1,000,000 ($50)------ -_-_- J-D $7 See tex 
First mtge $1.C00,000 sink fdf 1901 5g M-N 800,000 May 1 1931 
($1,000) gold_____-- c*ntf\ Real Estate Trust Co., Philadelphia, Trustee 
Lynchb Trac & Lt con mtge! 1911 712,000 20 years 
$1,750,000 _----.----- ntf\ Real Est. "thete Ins. & Tr. Co., Phila., Trust. 
Lynchburg Gas Co first more- 1900 1g 
gage $250,000_____----- nt. at Real Estate Trust Co., Phila., ; ra 


Lynchburg Water Power first} 1902 5 456, 000 J uly’ 1 1932 
mortgage $500,000_--_-ntf\| Real Estate Trust Co., Philadel phia, Trustee 
Bonds .—Of the Ist mtge. bonds, $111,000 are reserved to retire bonds of 

like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 

issued. Sinking fund of i” per annum became qperative in 1906, which 
was increased in 1916 to 14%%. Entire issue can be called at an time. 


Dividends. In. 1904, July. 1%; Noy., 1%: in 1905, 2%: in 1906, 244 %; 
in 1307, 3%: in 1908, 5%; in 1909, 5%; in 1910, 3%; in 1911, 6%; in 1913° 
4: in '1913, 9.339%; in i914. 12.12%; in NOLS. 


pop ny —For year endive Dec. 31 ag pail $506,299; net, 
after interest, taxes, &c., $72,024 

ROAD.—Owns and operates 18 miles of track in city and suburbs, 
60 to 100-Ib. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 


OFFICERS.—Pres., Van fora) Ely; V.-Ps., C. L. 8. Tingley and H. 
Crowley; Ses. & Treas., Wal erkins.—-V. 72, p. 873; 86, p. 
168, 1529; V. 90, p. 167; V. 92 7 D. W245 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding compnay. 


ORGANIZATION .—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, thro 


ownership of all the capital stock, the Roanoke Railway & Electric Go. The 
Roanoke Water Power Co. had $350,GC0 bonds which were bought in and 
mortgage satisfied. The Roanoke Heat, Light & Power Oo. issu 
$250,000 bonds, all of which have been retired (V. 87, B- ee 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock 

STOCK AND BONDS— Date. Interest. Crtctonding: Maturity. 
Stock, 62.008 000 GiG).6.-6 Gane | esues =~. BRO SO * cosas 

1908 5g@F-A i ‘719. O00 Aug 1 1958 


trust $3,000,000 ($1 :000) Int. at Bioren & Co.,' Phila., or Baltimore 
CIEE i osrdadn 0 hr ae dae c*ntf| Trust & Guarantee Co., Baltimore, Trust. 
Bonds .—$750,000 bonds are reserved to retire a like amount of bonds of 
the Roanoke Ry. & Elec. Co. The remaining $531,000 are reserved for 
ditions and extensions at not exceeding 85% of cost. Bonds are subject 
call on any int. day i. 105 and int. Sinking fund of 1% of suetaaees 
bonds, payable Feb. 1 1919 to 1928; 14% thereafter. mW 94, p. 983. 


(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power departmen 

poy any eal —The Roanoke Street Ry. and er Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1899. The present 
company was inoorponstes in Virginia. Franchises expire in 1935 and some 

perpetual. Does all lighting and railwa: 5 4 business in and about Roanoke, 
Salem and Vinton. Owns 250 shares of Roanoke Trac. & Light Co. stock. 

STOCK AND BONDS— Date. Interest. Outen - Maturity. 
Stock, veel al (10 ace J-D 0.000 See text 
First mortg 00,000, gf 1899 52J-D 9,000 Dec. 1 1949 

($1,00C) cpaicien ng yds net Int. at Mereantile Tr. & es" Co 


First mortgage and collateral 








Balt., Tr. 
First consolidated mortga: 1903 5e8F-A 633,000 Feb. 1 1953 
$750,000 ($1,000) gs f ettt Int. at Real’ Estate Trust Co., Phila., Trustee 
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ELECTRIC RAILWAYS 


[Vou. 103. 








Bonds .—Sufficient omned bonds are reserved to retire Ist mtge. bonds. 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 


bonds and thereafter 04 42 
d 12%; in 1905, 54%; in 1906, 8%; in 1907, 6%, 
none to 1910, when 39% was paid: in 1911, $ $-5%; in 1912. 6.7%; in 1913, 
6.12%; in 1914, 12.02%; in 1915, 7.4%. 


EARNINGS.—For year end. Dec. 31 1915 (including both electric and 
railway departments), gross, $612,630; net, after taxes, int., &c., $47,405. 


ROAD.—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars, 
50, ‘60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530 
v. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V. 93,p.470. 


ORGANIZATION .—Incorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as were not perpetual, then had 
from 15 to 40 years torun. In Feb. ‘1908 name was changed from Camden 
Inter-State Ry. to the Ohio Valley Electric Ry. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amer. Rys. these were turned over to latter company. On May 1 1908 
acquired the $500,000 stock of Kanawha Valley Traction Co., which has 
been leased to the Charleston (W. Va.) Interurban RR. (see page 25) for 
99 years at a rental beginning with $10,000 per annum in 1910 and increasing 
to $20. 000 in 1916 and thereafter until the expiration of the lease. Owns 
the $75,000 Camden Inter-State Power House bonds. lso owns entire 
stocks of the Ashland & Catlettsburg St. Ry., Ashland Interurban Ry. 
and Huntington & Charleston RR. 


STOCK aa = 9 eae Date. Interest. Outstanding. Maturity. 
ee ee Be rr ren ,000 See text 
Pref 6% cum ety 000 ($100) ae J-J 345,800 See text 
Camden Inter-State new M,/{ 1901 5 g M-S 1,350,000 Mar. 1 1921 

$1,500,000 g ($1,000) nos f{Citizens’ Trust & Guaranty Co., Parkers- 

and cannot be called _ cxrtt | burg, Trustee. 
Pow House bds ($1,000)-c.tf -.-- 5 aad 75,000 19 


Hunt & Charlest RR’ guar by ¥{ vee 5 J-J 175,000 ge 9 936 
Camden Inter-State____tf\|Int. at Real Estate Trust Go., Phi adelphia. 
Cons. Lt. & Ry. M., guar_ntf -... 6% M- ° aoeed 00,000 Aug 6 1922 
Ashl. & Cattl.M., guar ___ntf ee 6%J- 50,000 Jani1 1919 
Bonds .—$150, e0e of the new bonds are sc aeiaals to retire Cons. Lt. & 
Ry. and Ashl. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg. 
vidends.—Semi-annual divs. (J-J.) of 3% were paid on Pre from 
ar eta incl. On common, 1912, 6%; in 1913, 3. 9%; in 1914, 4.55%. 
n ’ Ns 


EARNINGS.—For year ending Dec. 31 1915 (incl. earas. of 3 affiliated 
lighting cos.). gross, $777,923; net, after taxes, int., &c., $108,885. 


a hy —Opevrates 44.52 miles of track in and between Huntington, 
» , Catlettsburg and Ashland, Ky., ond. Itorton, Ohio. Operates 
56 “a "cars, 17 other cars.—V. 92, p. 1437; V. 93, p. 470. 


WILMINGTON & PHILADELPHIA TRACTION CO. 


On Jan. 1 1916 control was acquired by the American Rys. Co., control 
of which was in turn taken over by the National Properties Co. See those 
companies above. 


CRS SN EER TOS —eegorenns in Delaware ot June 271910. Owns 
all the stock of the Southern Penn. Trac.. Co. and Wilmington Lt. & Pow. 
Co. On June 1 1915 acquired control of the People’s Ry. of Wyameaten. 
Del. Grog. $1,500 000), one in ao 1915 purchesed the Wi 
Southern Trac. Co. and the W New Castle. & Delaware Oty, By a | 
consolidated them under the. name of the latter. (Stoc’ ). 
Leases for 990 years from July 1 1910 the Wilm. City Ry., Wilns Edge- 
moor Elec. Ry., Gordon Heights 5 Front & Union St. Ry. A Wilm. 
City Elec. and New Castle County Elec. Co. at a minimum annual rental 
of $79.010, to a maximum of $120,610 in 15 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity.. 
I ne ciclchia edits cabku.  )mnccumerdin J I 
TEI, LO EE LE) iy FR LE 
People’s Ry Ist M $3,000 0001 1915 52¢J-D 1,833,000 guse 1 1965 

gol ($1,000) guar_____- t. at Fidelity Trust Co., P Trustee 
Wilm. So. Trac. Ist M wold ines 5 g A- 231 ‘008 Oct 1 1965 
wen 00 $i, COO) guar.___)Jnt. at Witmington Pe. ) Trust Co., trustee 


t M $2,000-/ 1915 z Jan 1 1966 
be? Ny g ~ 1 “o0o) guar__c*tf\Int. at Fairm. Sav. Tr. Co., Phila., trustee 


Bonds .—All three issues are guar. p. & i. by the Wilm. & Phila. Trac. Co. 
Remaining ae s Ry. and Wilm. So. Trac. bonds reserved for impts. at 


85% of cost eople’s Ry. bonds are red. on any int. date at 105. $30u,- 
060 Wilm. N.C. & C. D. bonds are reserved for the Wilm. So. Trac. vonds; 
remaioder may be issued for eats. and impts. at 85% of cost. Red. at 102 


on any int. day. 


ROAD, &c.—Comprises street railway lines 1n Wilmington, New Castle 
and Delaware City, Del., and Chester and Media, Pa., an interurban lines 
connecting these places with each other and with Philadelphia, a total of 
137% miles of track, Also does electcic light and pone business in Wil- 
mington, New Castle, Delaware City, Newark and vicinity in Delaware, 
the southeastern part of Delaware County, Pa., and Elkton, Chesapeake 
City and vicinity, in Maryland. 


EARNINGS.—Including Southern Pongavivenio, Trectes Co.: 
Period Covered— Gross Earns. Net Earns. . & Taz. Bal., Sur . 


Yr. end.Aug. 31 '16_.$2,374,928 $1,077,027 724,142 $353,485 
Yr. end.June 30 '16__ 2,276,875 1,049,184 3,875 335,309 
Yr. end.Dec. 31 '15__ 1,935,390 931,660 653,196 a 464 


OFFICERS.—Pres., Van Horn Ely, Phila.; Vice-Pres. & Gen. Mer., 


7. es by an Wilmington; Sec. & Treas., C. Ryan, Wilmington: 
Aud. C. E. Yost, Wilmington.—V. 96, Dp. 1774; V. 100, Dp. *O0i2, 1190, 1372, 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39.995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmington & 
Phila. Trac. Co. and part to the Southern Pennsylvania Trac. ‘Those in 
Delaware, viz., Wilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wilm: & Edgem. El. Ry. are leased to Wilm. & Phila. Trac. (see 
above); those in Penn., viz., Chester Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 


ORGANIZATION .—Inacorporated March 1898. Has acquired all 
the stock of the Wilmington City Ry. ($519,930), the Gordon Heights 
Ry. ($51,500), the Front & Union Street Ry. ($299, 930) and the Chester 
Traction ‘Co. ($500,000), all of which are deposited under the collateral 
trust mortgages of the ilmington & Chester Traction Co. Owns $50,000 
stock of the Chester & Delaware Street Ry.; also owns $150,090 debenture 
bonds of Front & Union St. Ry. and $45, 000 1st M. bonds of Gordon Heigs 
Railwa The Chester Traction Company holds all the stock of the 
Union ailway Dompany $100,C00; Chester & Media stock, $35,0C0; Ches- 
ter Darby & Phila. stock, $65,000; total, $200 000. The Chester Trac. pays 
as rental (besides int. on ponds) 6% on the $100,000 stock of the Chester "e 
Media and on the $100,009 stock of the Chester Darby & sw ia oe 


STOCK AND BONDS— Date. Interest. Outstandin Maturit 3 
Stock $2,000,000 ($50) full pd. Listed on Phila. Ex $2. ie 000 Dec’ 12,60: os 
Coll la | gold $4.000, 18 5 ¢ A-O 5.000 Aver, 11918 


98 
h) c*t Provident Life & Trust or tee 
trust gold $5! 551,000 ‘April 1 od 


CE oe Sa abode wilm n Trust © Wikies 
ocurdites “of Subsidiary Oh aati ° ngton, Trustee 


$500 and $1,000 eac 
etal 
00.08 


Wilm City Ist M $600, 000/f 1911 5 M-S 600,000 Sept 1 1951 
(OS SD. oo ane *_ntf\Int. at es Guar. & Tr. 500. ilm., trustee 
Chester Traction oe mtge 1894 M-N 50,000 May 1 1944 
gold | SE c* | Int. at Guar. aa" & safe Dep. Co., Phila. 
Wilming & Hdgemoor lst Mj 1906 5gJ-D 400,000 June 1 1946 
400,000 ($1,000) g. —. tf\Int. at Real! Estate Title Ins. & Tr., Phila.,Tr 
eased to Woe raction— 
Union Ry Co Ist mt §- Cc. ef 1913 5¢J-J 200,000 Jan 1 1943 
Chester St Ry stock ($50) - 10 J- 150,000 rental 10% 
Chester & Media El Ry gold tf 1913 5¢4J-J 00,000 July 1 1943 
Chester Darby & Phila, goldtf 1913 5g J-J 125,000 July” 1 1943 


The Wilmington & Edgemoor — are guar. as to both principal and 
interest by the Wilmington City R — 


Ry. Co., payable at Continental-Equitable Title & Trust Co., and interest 
upon all the latter guaranteed by Chester Traction Co. 


Bonds .—$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 


ties and guar. st tock. Bonds sub. to call at 103. Of the coll. tr. of 1912, 
$4,000,000 are reserved for like amt. of coll. tr. of 1898. Wilm. City 
bonds are sub. to call at 105 and int. V. 93, ws 


p. 66 
The Chester Trac. bonds were extended in {914 for 30 years. V. 98, p. 
1073, 1158.—V. 98, p. 1074. 


(2) Wilmington City Electric Co 

Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
Trac. Co., the latter assuming all iat. & fixed charges of Wilm. City Elec.Co. 
ORGANIZATION .—Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 


Pc. atategs AND BONDS— _s Date. Interest. Oe on Maturity. 
First mtge $1, 000.000 gold 1911 5M-N 895,000 May 1 1951 
$1,000) guar p & i___c* tf\Int. at U.S. 3 & Tr. Co., i gn stee 


Bonds are redeemable on and after May 1 1921. Guar., p. &i., by Wil. & 
Phila. Trac. Remaining bonds may be issued at 80% ‘of cost for extens. 
and impts. under certain restrictions.—V. 92, p. 1441—V. 94, p. 567. 


(3) Southern Pennsylvania Traction Co. 


ORGANIZATION. sauncernorased in Penn. in June 1910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. for 990 years from 
July i 1910 Chester Trac. So. ——e County & Phila. Elec. Ry. and 
Media Glen Riddle & Rockd. Ry. Co. ata om annual rental 
of $71,990 to a maximum of $106, 990 in 15 years. - 98, p. 1073, 1158. 


(a) Delaware County & Philadelphia Electric feat —A trolley road. 


Lease.—On July 1 1910 leased for 990 years to Southern Pennsylvania 
Traction Co. at a rental of $40,000 per annum. 

ORGANIZATION. —incerporenes May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & ‘Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 authorized.... -... -.-...... 00,000 * ¥ text 
First mortgage $64,000-_-_ntf rots 5 J-J 64,000 July 1 1943 


at Cont.-Equit. Title & Tr. Co., 7 
lst M. bonds matured July 1 1913, but were extended for 30 years at 5% 
DIVIDENDS.—Paid in dividends in 1899-1900, $36,000; in 1909-01, 
$27,000; 1901 to 1908 incl., $21,000 per ann.; in 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15,000; none ‘since. 


ROAD.—Owns 12 miles of track. Rails, 80-lb. T and girder. 





FAIRMOUNT PARK TRANSPORTATION. 


Sale and Reorganization.—The following plan was formulated and de- 
clared operative in Feb. 1915 as a majority of the stock was deposited in 
assent, and at the sale on June 22 1915 the property was purchased by the 
reorganization committee for $58,000, subject to the 1st mtge. of $750,000. 

A new company is to be organized with $100,000 7% cum. (from Jan. 1 
1916) pref. stock (par $10) and $400,000 common stock (par $10). The 
present first mtge. 5s, due 1937, are to be undisturbed. Cash require- 
ments, about $70,000, are to be met by a subscription of $3 50 per share 
for each share deposited. (Subscriptions largely exceeded the amount 
anticipated and payments were reduced to $3 per share). Subscribers will 
receive for each $10 so paid one share ($10) of new pref. and five shares 
($50) of new common stock. The new stock may be transferred to voting 
trustees (in exchange for voting trust certificates) for not over 5 years, 
trustees to have power to sell all but not a part thereof at not less than per. 
V. 100, p. 555. Up to Sept. set? new company had not yet been formed 
Coupons on Ist M. 5s due Oct. 1 1915 were purchased by E. W. Clark & 
Co., upon presentation. V. 101, p. 1188. pril 1 1916 interest was paid 
at the rate of 4% per annum on Aug. 41916. Road is still being operated 
by receiver. 


ORGANIZATION .—A New Jersey corporation formed in 1894. Char- 
ter perpetual; license from Park Commission runs until July 24 1939 and re- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Commis- 
sion may, at expiration of license, purchase gt at its cash cost, or at 
end of 35 years from opening of road at its then value plus 50%, or at cost 
ne additions and improvements. Owns an electric railway in Fairmount 

ark. From Nov. 30 to Ma | 1 operation is optional. Owns Woodside 
Park Road, opened Nov. 
Stockholders Apr. 16 iol2 authorized a new $750,000 Ist mtge., ia a 


to retire the lst and 2d mtges. falling due Sept. 11912. V. 94, p. 
BONDS— Date. Interest. Outten ts: tess ity. 

First mortgage $750,000 goad | 1912 5A-O 50,000 Are 1 1937 
a ans oe oe tadecon nel e*ntf\Girard Trust Co., Phitadeiohia, rustee. 


nds.—I1st mtge. Sante are callable at 105 and int. on any int. day on 
60 days’ notice. Cum. sinking fund, $13,000 per annum, beginning Oct. 
1915, — to draw interest for the fund. V. 95, p. 480. 
ROAD.—9.82 miles of track in West Park and East Park; crosses Schuyl- 
kill oe on a steel bridge. Rails are 90 lbs. 10 closed, 50 open acrs. 
REPORT .—Year qnéing Oct. 31: 


October 31 Net Fized Balance, 

Year— Earnings. ar tk OA Charges, &c. Deficit. 
Sr $106, 829 $40,942 $5,576 
SY RE a SeRe te” 46 56,001 3,534 
—V. 94, p. 1056; V. 158. 419, 480, 1607; 97, yw: 1733; V. 99, p. 1748; 
V. 100, p. 139, 555, 642, P33, 1672, 1832, 2166. - 101, p. 1188. 





PHILADELPHIA & WEST CHESTER TRACTION.—A trolley road. 
The Eastern Securities Co. has acquired control. 


ORGANIZATION .—Chartered in Pennsylvania on April 24 1895. Mu- 
a a ranchises are perpetual. In 1898 acquired control of the Phila. & 
hester Turnpike Road Co., which in turn controlled the Delaware 
be Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Llanerch St. 
Ry., a line between the points named, 3 1-3 miles; it has no bonds or other 
debt. - Rental is 5% on the outstanding stock ($400,000 auth., $353,800 
cutie) 2 and payment of taxes and organization expenses. Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 


In Jan. 1912 fecreased authorized stock from $1,000,000 to $1,400,600. 

STOCK AND ee Date. Interest. Outstanding. Last dio. .&C 
Stock $1, £05; 000 (par $50)_-. ---- $1.105.008 aur 16, 3% 
ist Mt $400-000 geld. subject g J-J 400.000 1 19 8 


1904 3 
Di dsaduaéic ated oot Int. at Wat End Tr. Co., Phila., Prats 
Phila & Gar ist M $3,000 000 1905 g F-A 1,805,000 Aug 1955 
gold ($1,000) ctf\Int. at West End Trust Co., Phila.. nee 
Bonds.—$466,000 of the 4s of 1904 are reserved to retire}$400,000 1st M 
bonds. Bonds of either issue can be called at any time at 105 and int.; no 
sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 
Dividends.—3% s.-a. is being paid. 
REPORT .—Year ending Nov. 30: 
Neg. 1 Net 


Gross Other Ls gl rplus 

Earnings. Earnings Income. Rentals, &c. for Year. 

1gtet5 - eee $503 392 $262,7 6 $27,610 $173, i58 $117,208 
LULErLe neces 464, 223,645 26,519 169,030 81,134 


ROAD.—Operates 49.23 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 23.12 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913. 
Gauge, 5 ft. 2% in.; 58, 60 and 70-lb. T rail. 43 cars. 

inary ig pees A. Merritt Taylor, Phila.; V 
v 94, p. 352; V. 98, p 


-P., H. Aikens; 
Gen. offices, 610 Commercial Trust blag Phila.— 





PHILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 





Interest on Union Ry., Chester Street Ry., Chester & Media payable 
at Delaware County Trust Co., Chester, Pa., on Chester Darby & 


Phila. 





inte 
Jota peated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for 999 years from July 1 1902, and to acquire and hold 
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hares . terms ’ li A sinking fund, which will 
nary” Tio Hapid Transit Go. sequired numerous franchises for new roads | tire all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 


obtained by the Slacks Poardever or Haiti in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 enthorons capital stock, was 
formed to absorb a number of these franchises. V. Ps 1301. In’June 
1903 the Rapid Transit Co. obtained from the Philadol a City Councils 

other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903 and the whole matter of the seapany ’s fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693 

Subway has been built in Market St. from 23d St. to Delaware Ave., 
elevated structure on Market St. west of the Schuylkill , and on Dela- 
7 Ave. from Market St. A ne St. V. 74, p. 528, 989; V. 76, p. 1301; 

. 81, p. 265. In March 1907 began operating on that portion of the ele- 
VF from the Schuylkill River west = the Upper Darby terminal station, 
a distance of about 4 miles. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23rd and Market St. he placed in operation, thus 
completing line through to 69th St. 87, 347. On Oct. 6 1908 ele- 
vated line on Delaware Ay. to — hi. Station was placed in operation, 
completing entire line. 87, 936. 

In July 1902 acquired wi the Rock of the Doylestown & Willow Grove 


y. Co. —_— owns entire stock ($10,000) of the Real Estate Holding Co., 
which owns erty of an value of $1,675,320. 
On July 1 908 the Phila. Morton & Swarthmore Ry. and the Media Mid- 


dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fifth year and $42,500 for sixth year and thereafter. 


Wage Schedules.—1in 19lla pies was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 

art for wages and wage scale to be increased as ra idly as 
that limit. See planin V. 93, p. 590; also V. 94, p. 1509; V. 


Adjustment of Relations With City.—On Feb. 18 1907 the board of direct- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation o nage hia for a readjustment of the relations between the city 
and company. lan confers upon the city the right to purchase at any 
time after June 30 ° 857 all leases, franchises and pene Of of = company 
at the company’s actually | paid-in capital, $30,000 he city has 
the pas, t to —_- or sell tion. hermore, a - TB, fund is to be 

hed. to be taken out of the rece of the company, which, 

po oe at 4%, will amount to at least $30 000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, beginn with Jan. 1 1907, the city 
shares equally in the net Ca after stockholders have received lawful 
sarest on the capital invested them. All franchises for further surface, 

evated or underground peo ets | within the city are to be first offered the 
Palla. Rapid Transit Co. under terms of thiscontract. The city is also to 
have three members on the board of directors. The present rateoffareis 


ewe within 


not to bec ged except with the consent of both paris As part of the 
arrangement, the Rapid Transit Co. eed to call the $12,000,000 then still 
due on its ok at the rate of $3 every six months, the m oney to be 
used to give rT and Gael service. For further detai!s of plan, 
see V. 84, P: 1,1552. An ordinance embodying yee above features was 

the Pais City Council on June 20 7 (V. 84, p. 1488) and rati- 


the company Ju 75 x 1907. 

ed the decision (V.8 

the comeeey s wn A in 
inance. 

ment of the final assessment of 


On Feb. 27 1911 State Supreme Court 
9, p. 847) of the Common Pleas Court sustaining 
a suit brought to test the validity of the fore- 
V. 92, p. 596. On July 29 1907 directors called for pay- 
15a oo on stock, porate ta in two install- 
es yo ad 50 Sept. 9 1907 and $7 50 8 t. 7 1908. , 1402. 
Oct. 1908 stockholders of Union Trac. Co. ‘and the Rit Trac. Co. 
apt coved the use of securities — by them as security for a new loan, 
ene the. $5, ee 000 ool. eee a . Shown below was thereupon author- 
Vv. 1530; V. . ™D. "813 161. Provision has been made 
oy exchange oe these Liekg ‘or the coll. trust bonds due 1917 of Phila. 
Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 the stockholders voted to discontinue the insur- 
ance fund valued at over $1,750,000, and to pledge or sell the eoeeines in 
said fund, enplying the proceeds to general p' of the compan 

stock of the compaily to the Union Trac. Co.% for 2! 800.- - 

lease of same for 10 years at rental of $150, int., 
$31,800,000 fan at ae 4 end of 10 ‘or car and his 

V.90.p. 1426, ° 1555. tary iv. 9 patios ¥ Union Trac. Co. 
n Feb. 28 1911 sharehold o! A % . tie nie. Rap. Trans. Co. and the 

m Tree, 08; —— (V.92,p. 468) tn accordance with the views 

PS 4. who consen m such conditions to enter the 

yD vealling for for the 


issue of $10 000,000 s. f. bones 

running for wie ot ae ton B: < by the U .- Co. 
by pledge of eaqulty in in aye t. elow Pass. Ry. (V. 91, D. ine 
over and shove resent 000.000 m' e. on said property. 92, Dues: 


Co. 1 th a 6 at Bae ae oe ae 
e e. . 94, p. 631. oO an, every 
equtty: “ y Phila” Rap id T ‘Trans. Co. is surrendered to Union 
Co. $1. Dp. 1161, 1386, 1574, 1630, 1711. The’ City Councii 
smentod to th ey eco in May 1911. V.92,p. 1375, 1500. 


ensit Deselopment of Subway and Elevated Lines To Be Built by 
the PC and gore, e Company .—. 


new ent between the city 
ont the co. by which the latter yk te all the a> ae surers. ma 


Ried by th 
affirm 


and auetons lines, is being dered. V.1 a. Pp. 2 {Com 
Vv. 98, p. 1695; V. 99, 1598; Prol, - 1371.) 1 ection hel Ap’ 39 
1915 electors voted in favor CI a 36, loan tor a Broad St. subway and 
oe elevated line 1 1511), and on July 1 1915 the ordi- 
ances making ual Ase 9 Vor both ‘projects were signed by gs 
Blank arg. Constecction was begun Sept. 11 1915. 101, 2B: he 
774, IsTte rhe the election on May 16 1916 it was voted to issue $57,100 


000'bonds for additional subways and Savesee lines. in accordance with the 

ro of former City Director of Merritt Taylor, as outlined 
fn - 102, p. 2342. illiam S. Twining is 4 City Transit Commissioner. 
A new loan, it is all will be necessary in order to one the system, 
because of the advance in cost of materials. V. 103, p. 494. 


Power Contract.—In March 1912 entered into a 10-year contract with the 
Phila. Electric Co. for additional power. V. 94, p. 768. 


Voting Trust.—The voting trust established in Feb. 1911 for 5 years was 
extended in 1916 for a further period of 5 years to Feb. 20 1921. The 
a are Arthur E. Newbold, Geo. H. McFadden and William P. Gest. 

- 92, p. 660, 726, 882, 1243, 1500; V. 95, p. 1608; V. 102, p. 523, 1347. 
ie = Line.—In Sept. 1911 the Sorie Ave St. was chartered In the 
interest of the Phila. Rap. Tran., wit! S00 stack, to operate 7.66 miles 
of line on Snyder Ave. Line was placed eH operation Jan. 1912. 

Excise Tax.—On Aug. 2 1915 Judge Dickinson in the U. S. Dist. Court 
held that the company s subsidiaries operated under lease were not carrying 
on business within the meaning of the excise tax law of 1909 and therefore 
were not liable to the tax. 


STOOK AND BONDS— 
Stock $30,000,000 ($50) 


Coll trust mtge $5,000, eo 


Interest. 


1908 5¢F-A 


Date. inn ing. 


rity 
Pull paid} oct. a6, 
aid 


$1 
# ‘B26% ,000 Feb 1 1957 
Int. at Penn. Co. for on Lives & Granting 
Annuities, Philadel phis » Trustee. 
1912 $s M6 765,000 paar 1 1962 
» Trustee. 


g ($1 000) gu arb & 1 csept Int. sey ys Trust Co.. P 
Market St fist e $1 1905 and Tithe & 1 000 ,000 May 1 7055 
000 ,000 gu Lan 

hes Ist i “1336 


g {81,0 $1, ) crepe lia in}. 2 at Title & Trust ae Phila., 
Noes, 44 feed 1.006 Jul 
00) 90) Bo cD sot re ag ER. iia & Trust 6 s 
1910 J-J i 1920 
Trustee. 
5,000 Mar 1 1925 
. ‘Trustee. 


5s Fai 
J 
000 May 1 1923 
elphia » Peasbes. 


($1,000) goid._..--- c*cpt 
oo, oo Ba mse. 


g M-N 1,458 
Fidelity Trust Co., Philad 


= ents, &c., as of June 30 1916 amounted to 
$81,653, 215, ag 0,575, 215 in 1915. 

Stock was lis the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Bxchy e. Voting 8 trust certfs. have been listed on 
Phila, 8 Stock Exchange. 5, Ly 1608; V. 103, p. 759. 


Bonds .—Collateral vl y deposit with trustee of 


Bonds, mortga 


bonds are secured b 
securities owned by Phila. Rapid Transit and ales securities of Union Trac. 


Ze: AS 1957, began to operate Feb. 

Street Hlovated ds cover the Nap a the elevated 
Market St. See ‘ “oN p- 652. They aranteed, principal and 
interest, by endorsement y the Phila.) Rapid “Transit Co, Are subject 
to call on any int. date at 102% and ant at: .* 
The Darby Media & Chester Street R by en- 
dorsem’t ty Phila. Rap. Tr. Co. Can 
Both the collateral trust bo 
listed on she a Stock Exchange in — 1909. 

Thes. f. mtge. bonds of 1912 are callabie on Mar. 1 1917 or ‘on any Mar. 
thereafter, re a whole or for sink. fd., at 105 and int. Cumulative sink 
fund of $35, er annum, b ning March 1 1917. Of the $10,000, 
authorized Pee 765,000 are outstanding, $635,000 are held in renewal fund 
and $1,600,000 are in company’s treasury. Bonds are guar., p. & i., 
Union Traction Co. V. 9 p. 827, 699. 


Car Trusts rhe series ‘‘A’’ car trusts mature $75,000 stil 
(J.-J.). The . “B”’ mature $175,000 s.-a. beg. Sept. 1 1913 and ending 
Mar. 1 1925. 2% at 102% and int. Series “O” + ao $81,000 s.-a. 
from Nov. 1 1913 to May 11925. Red. at 102% and int. and are secured 


by 500 new cars. 
Dividends.—An initial div. of $1 wr share has been declared payable 
Oct. 11 1916 to holders of record Oct. 4 1916. 


ROAD .—Total trackage, re, il lines leased and operated, 660,060 
miles. Owns about 3,340 cars of all kinds. 


ANNUAL REPORT.—Fiscal year ends June 30. 
1915-16 was ay Po Pl re a ¥ F 


$ $ 
Pass. earns. ..24,871,255 22,971,595 
Other receipts 968,089 872,011 


Annual report for 
1915-16. 1914-15. 
1,264,701 1,348,723 














Total exp__14,372,428 13,877,433 

OOD aon 25,839,344 23,843,606| Net earnings_11,466,916 9,966,173 

Expenses— Interest ..... 2,308,780 2,259,471 

Main.&renew.*3,875,902 *3,576,541| Rentals______ a7,485,432 a7,484,997 
Op.of pow.pl’t 1,441,422 1,417,240 

Oper. of cars. 6,447,078 6,205,100; Total __ _. 9,794,212 9,744,468 

General. ..... 1,343,325 1,329,829| Surplus______ 1,672,704 221,705 


* Maintenance and renewals in 1915-16 include amount expended, $2,- 
506,731, against $2,435,415 in 1914-15, and unexpended balance, $1,369,- 
171, against $1,141,126. a Includes $120, 000 sinking fund (city contract). 
OFFICERS yo of Board, E. T. Stotesbury; Pres., T. E. Mit- 
ten; V.-P., R. Hamilton; Sec. & ‘Treas., R. B. Selfridge; Asst. Sec. & 
Asst. Treas., we oO. Ceres: Asst. T reas’rs, W. J. Snieat and G. W. Davis; 
e" *Austin.—V. 100, D. 813. 1! 1511, 2086; V. 101, 132, 366, 774, 
Pv 102. p. 523, 886, 2342; V. 103, Dp. 401, 494, ‘579, 7 9, 1119. 


(1) Doylestown & Willow Grove Ry. Co.—A trolley road. 


In July 1902 was acquired by the Philadel his x “y bane through 
purchase of the entire capital stock ($500,000) for 000. A Rapid 
ransit Co. guarantees interest on the bon ds. See Sa 08 p. 1331. 


STOCK AND BONDS— Date. Outstanding. Maturity. 


Stock $500,000 ($50)..-.---. -... 500, 
First mtge $500,000 ($1,000) 500,000 June 1 1930 


g J-D 
gold guaran awa 4 Title eS Trust Co., Phila., Trustee. 


ROAD.—Trackage, 13.636 miles, from Doylestown to Willow Grove, 
running over the old turnpike between those places, which is leased for 999 


years. 
EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 
ORGANIZATION .—Formed in 1903 and merged the ad an Terry -eccend 


Interest. 


8st. & ry og Ave. Pp peomnger Be y. Co. (chartered 1890), the Fairmount & 
Frankfort 2. = e Ry. Co., Lindley Ave. Ry. Co., egy = 
Ave. Poss. , Germantown & Fairmount Ry. Co. and the’ Phila. & 


Trenton Rap d Transit St. Ry. Co. Is leased to the Phila. Rapid Transit 
~— for 6% per annum on paid-in capital. 


TOCK.—Auth. amount, $1,302,000 ($50); 22,456 shares outstanding, 
$25 paid in. Due lessee, June 30 1916, $561,400. 


ROAD.—Trackage 65.328 miles. 


(3) Darby & Yeadon Street Railway. 
MR mal ele -—Entire stock ($5,000) is owned by the Philadelphia 
Rapid Transi , 


STOCK AND BONDS— __ Date nterest. Outstanding. Maturity. 
Stock ransit C200 


First ee sa0) 000 ea his Ra pid Dec 1 19 
mo 8 c+) 200 ,000 
($1, Pea co cot } yt at Land Pitter & tT, Co., Phila Trustee 


eaacamibe »D by endorsement by the Phila. Rap. 
Transit Co. Are subject to call & ae interest date at by and interest. 


ROAD.—From the Philadelphia County line to Darby, 2.498 miles. 


{®) Chester &, Efilede hia Railway. 
operated by Phila. R. T. 30-year agreement dated Feb. 14 1911. 
phe yee by did agg hilly in Penn. on June 29 1910 successor 

the raise. & Chester Ry., sold at foreclosure (V. 92, p 1243) hee mn considera. ? 
tion of an agreement to operate the line the Phila.) apid t received 
51% of Chester & 7s stock. The Chester & axire receives 35% and 
Rapid Transit 65% of oraings. for which the Rapid Transit assumes 
all costs of operation. The 35% be applied to int. on bonds and divs. 
on stock. 

STOCK AND BONDS— Date. 


Interest. Owasso Maturity. 


($1 1910 5¢4J-J +450 000 Jul 9. 

see Guts EA on ot al 
— on any in ate a and in 

on Philadelphia Stock Exchange. af isted 


ROAD.—Track, 11.795 m., from Phila. to Chester.—V. 92, p. 1310. 





UNION TRACTION.—A trolley road. 


Lease.—The Union Traction Co. has been leased for 999 years from July 
1902 to the Philadelphia Rapid Transit Co. Lease rental (payable * 
—* 900,000 per annum (equal to 3% on the face value of t = $30 ,000 .- 
) for the first two years, $1,200,000 per annum (equal to 4% on 
stock) for the next two years, $1,500,000 per annum (equal to 5% on stock 
for the next two years and $1, x annum (equal to 6% on stock 

. The stockholders of the Union Traction Co. were siven the 

Of. beer ached Me ce ne ltt Toudig sel nessade? tw 
qh nelu a e e he | stree er iw. 

lines within the city of Philadelphia. ” aad 


ORGANIZATION .—Chartered Sept. 13 1906, 


d 
Oct. 1 1895 ail the 7 of the ——_ Pe ecquired on or about 


anies . 


ns see. and People’s Ab ga 
in place of w e issued collateral trust cert secured by th the 
shares placed in truss, In 1896 le one eased these properties - 998 years and 3 


months from July 1 1896. On Oct. 1 1895 leased for ears th 
delphia eeatlons at 8% on its capital stock. V. 61, p. 603. Aerdy 
Jan. 1 1808) Hestonville Mantua & Fairmount Passenger B for 999 years 
at 6% ref. and 4% on com. stock. See V. 66, 236. The Lehigh 
Ave. Ry. 0. ($1,000,000 stock) was also leased for dba years from July 1 
1899. Gee terms of consolidation, &c., in statements for the constituent 
companies and V. 61 P 152, 197, 283, 663. For change in terms of lease see 
V.89,p.594. The Phil iladel hia Rapid Transit now operates the road. 
owns entire stock e Philadel pale & Willow Grove Ry. Co. 
Union Traction To EA in Oct. 


ave t. nay dei eae 

certain securities owned by the Union tee ‘ers ge col ioral 

ad the $5,000,000 loan of the Phila. Rapid Trameit < : 1110. 
e shareholders voted June 20 1910 pip ay egtitied Bent. 1 1916; 

ve 9L-p rey to. purchase the equipment of the Phila pid Transit, and 

lease cumne to that company on terms as stated under Phe Benes Transi . 
and make the equipment the basis of an ne of $1,500,000 car trusts. On 

Feb. 26 1913 they voted to purchase additional pond nade y and lease it 

to the Philadelphia Rapid Transit Co. and to issue 


4,200,000 car trust 
t of the transaction. In May 1913 6 a further issue 
of $1,944, 000 car trusts (Ser. C) was put out. See under Phila. Rapid 


Transit V. 96, 555, and V. 97, 
On Fon 28 i911 dhacolans von 





Co. and 


Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 





to guarantee new Phila. Rapid Trans. 
10, mtge. See under that company and V. 91, p. 1575; V. 
D- 324, 463, Boe. wictsas ” eles 
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STOCK AND BONDS— 


Date. Dividends. 
Stock $30,000,000 (par $50) - 


M vor 
stand Last Di: 
609. 000 ss. \. July’ 16. 3% 


Trust Co eT + fold. 1895 4gA-O ad ng ets 75 4 Red. after 
ar., & & i Oct 1 1945 
Meee BPR. anki nenneen cpt/Int. at Pa. Co. for Ins. on Lives & Granting 


anew: Trustee. 
Collateral trust first mortgage| 1902 4 aa 1.310,000 July 1 avn 

$1,500,000 gold_._._. cpt Land Title & Trust Co., Philadelphia, T: 

Trust Certificates.—The trust certificates are not the cy cbiuntinn 
of the Union Traction Co., but were issued by the Pa. Co. for Ins on Lives 
& Granting Annuities, to ay for the shares of the Electric and People’s Trac- 
tion companies p wee eet and are secured by a deposit with the Trust Co. 
of all the ohares of the stock of the Electric Traction Co. and the People’s 

Traction pn. thus acquired. See description of certificates in V. 64, p. 135. 
They are gu prin. and int., by the Union Traction Co., and are sedeume- 
able at the 5 eoilea of that company on and after Oct. 1 1945. 

Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the deposit of =A 35,000 shares of the 
common stock of the Hestonville Mantua & Fairmount Pass. RR. funds 

to call at 105 and accrued int.; $190,000 has been retired by sinking f 


OFFICERS a Jerenitah J. Sullivan; a -P., Chas. E. 
Sec. & Treas., Shields. —vV. 92, sp & 324, 463; v.95. D. 362, $19; ¥ 8: 
p. 555; V. 92° = “tbed, . 98, p. 192 . 99, p. 818; -103,p. 1120. 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 14 1889, and leased to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; — Sept. 1895 term of aan 
was increased from 99 to 999 years and stock fr m $150. 000 to $400,000 


(all owned by Phila. Trac. Co.); rental is $24, 000 ¥ yearly, besides interest 
and taxes. 


STOCK AND BONDS— Daite. 


ga Outstandi Maturity. 
Stock Na histin wikincenaess ian 6% M-S $400, ee text 
ist M $150,000 ($1 oo c.cpt 1890 5% A-O 150,000 April 1 1920 
Due lessee July 11916----.-. ---.  -...--- BAR. nated tice 


site Gann Gen ee Interest at Land T. & T. Co., trustee, 
Penn. Co. for Insurances on Lives, &c. 


Dividends.—Dividends of 6% are paid. 
ROAD.—The road aggregates 5.465 miles of track. 
(2) Citizens’ Passenger Railway. 


ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Co. April 1 1892 for 999 oa — 
now $140,000 per annum, equal to 28% on stock, or $14 

This lease was assumed by ‘the Electric Traction Co. J uly 1 iss. Oy Goumeed 
by Philadelphia Rapid Transit Co. 


STOCK— Miles. Outstanding. Dividend. 
Stock $500,000 ($50)......-........ 11. ru See text See text 
Stock paid in, $192,500; $20 on 8, shares and $15 on 1,500 shares. 


500 
Road, Columbia Avenue to Mifflin Street, 11.447 miles of track. 


(3) Continental Passenger Railway.—A trolley road. 
ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. for 99 years at rental of $6 per share 


per annum, interest, taxes and operat expenses; lease ed to Phila- 
delphia Traction Co. June 30 1884. Operated by ity ae d Transit Co. 
Stocks owned, per balance sheet July 1 1916, $600,000 

STOCK fror BONDS— Date. Interest Qnsiniiiins: Maturity. 
eg RE 2 NS a $6 J-J 20, e., 

$29 pai See text. 

First mortgage ($500 ont 1879 4gJ-J $280, 000  Faly 1 1959 

$1,000) gold______--_- Land Title & Trust Co., Phila., trustee. 


Due lessee for aay July 1 1916, $672,260. 


Bonds were originally 6%, but in 1909 were extended for 50 years at 4%. 
Int. payable at office of - — at Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exch. . 88, p. 822. Trackage, 11.41 miles. 

(4) Electric Traction. 
ORGANIZATION.—Incorporated May 8 1893 and 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for 
0 $e the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 

y., the Brown & Parrish St., Ry. and the Citizens’ North End St. Ry. 

ws 1895 the Union Traction Co. acquired all the stock at the rate of 
$85 per share for each share, on which $50 had been paid, and $70 per 
share for e .ch share on which $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities issuing therefor its guaranteed 
trust certifi ates. On July 1 1896 the Union Traction Co. leased the 


property for 998 years and 3 months. See V. 61, p. 197, and also ‘‘Union 
Traction.”’ 


Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 paid and 22,604 shares of $30 paid, making total $8,297,920. 


ROAD.—Mileage, 129.882 miles. Rail, 90 lbs.—V. 63, p. 557. 


uired control of 


(5) Empire Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated Feb. 10 1869.. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth & Nine- 
boone Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 shares of its stock 
(then held by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June 30 and Dec. 30—that is, are 6% per ann, 


STOCK AND BONDS— Date. Interest. 
Stock (par $50)___--- (All owned by whe T Hy ) $600,000 
First mortgage gold $200,000\_ 1900 J-J 200,000 Mar 1 1930 
cis @ esa etek ae c_cpt} Land Title * Trust Co., Phila., Trustee. 


Bonds.—The new 34s were issued to retire a like amount of 7s, due 
July 1900. 
$705,715. 


Outstanding. Maturity. 


Due lessee company for additions July 1 1916, 
ROAD.—Mileage, 12.41 miles.—V. 70, p. 1150. 


(6) Frankford & Southwark Philadelphia City Passenger Railway. 
ORGAN ZATION. PO neg" tne April 4 se Acquired stock of 
Lombard & South Streets Passenger Railway 1890. Leased to the 
Electric Traction Co. for 999 years from 4 of 1 in gom dividends for the 
soveres years named below ogee ss 
1st 2d d 4th 9th 100) ond after 


3 5th 7th 8th 
$12 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 


STOCK AND BONDS— Miles. Den- Interest. Outstanding Last div.,&c. 
Stock (par $50) 3} 87h C00 See text 

Debt o f Controlled Lines (assumed b Traction C 
Lomb: & South Streets) 10 1 J-D $150, “500 Dec 1 1951 

Pass first mtge $500 & Inserest 5 at Ie state Title Insurance & Trust 

$1,000) _ _ _._.._.c_cpt}) Co., Trustee. 
West End Pass Ry mtge 9 1878 4 A-O 132,100 Oct 1 1935 

ext $150,000 ($100 and} Phila. Trust, Safe Deposit & Ins. Co -, Trustee 
$500) - . _.._.._._--c-_cpt) Interest at Land Title & Trust Co. 

The Lombard & South Sts. pass. issue of $150,000 was or mally 5% 
but was called at maturity and then extended for 50 years from - 11901 
at 34%. The West End Pass. Ry. mtge. matured Oct. 1 1905 5 but was 
extended for 30 years at 4%. V. 81, p. 156. 


ROAD.—Trackage, 71.613 miles. 


(7) Germantown Passenger Railway.—A trolley road. 

ORGANIZATION. r—inearposetes, April 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; eck since 1897 receives dividends yearly of $5 28 per share. 

8 authorized, $1,500,000 ($50); paid in, $572, 


ROAD .—Trackage, 44.114 miles. Extension of 2 on feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 


Chesnut SY Norristown Passenger Ry., a through line to Norristown. 





(8) Green & Coates Streets Philadelphia Passenger Railway. 

ORGANIZATION .—Incorporated April 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,000, 
interest on bonds (since fallen due) and expense of management. 

Stock, 10,000 shares (par value, $50), $15 paid in. 


Dividends are 12% per annum (Q-J). on par or 40% on amount paid in. 
Trackage, 5.429 miles. 


(9) Hestonville Mantua & Fairmount Passenger Railway. 
ORGANIZATION .—Incorp. April 6 1859. Franchise is perpetual. 


LEASE .—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 zoos at a rental of 6% on the preferred and 4% on the 
common stock. y the terms of the lease the Fairmount Park & Hadding- 
ton lease is assigned to the Union Traction, which assumes the dividends 
guaranteed on that stock (all owned by Hestonville Co. ). The Union Trac- 
tion assumes the bonded debt of both the Hestonville and Haddington com- 
panies and purchased 4,780 shares of the i < at Par and 35,294 of the 
common Hestonville stock at $45 per $ . 66, p. 236. 


STOCK AND BONDS— Date. Interest. Cuitending, ee 
Common stock — $50 é J-J $1,966,100 f.p. See text 


6 J-J "533, 900 f. “4 See text. 
1894 5-3% ¢ M-N *1,250,000 May 1 1924 


Preferred stock 


r $ 
Ceaeeeenes “$i, 250, poet 
$500 & $1.00 000 - c*x_cpt/ Trustee, Girard Trust Co. 

uaranteed renta year 

Fairmount Pk & Hadttingvon wilt 6¢F-A 300,000 See text 
Pass Ry stk par $50_.-.-- 

ee _ uipment Account,”’ June 30 1916_--- 241,968 
Due leased lines June 30 1916....----.-.------- 100,000 


Interest is payable in Philadelphia. z Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 3s 
to take up bonds of like amount of the Fairmount Pass. Ry. due at that 
time and $75,000 on ae. 1 1902, to take up a like amount of 2d mortgage 


6s maturing on that dat 

Common stock come 39,322 Ghanem, , BeePuenaR. 10,678 shares; par 
value of each, $50; stock outstanding as in 

ROAD.—Trackage, 19.782 miles.—V. 71, p. 1167. 

(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) People’s Passenger Railway.—An electric road. 


ORGANIZATION .—Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road a $79, per 
ho Pp e Traction Co. then leased the People’s Passen asvenger - 

ment this lease was on July 1 1896 assigned to the Union 

‘or 998 years and three months. Rental is 10% per annum on 

Trae: Co stock ($2 50 per share) as below tng nearly all o which is pledged 
for People’s Traction Co. trust certificates 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock fs I naa wy om aia 19 M-S31_ a60, shs. See text 
Preferred stock ($25)_.-----. -.-- Mm fade a23 ,000 shs. See text 


First mortgage ($1 ae, sept 1874 
rtgage 1881 85,000 July 15 1961 

($1,000) pt in we San Guar, oo & 8S. D. Co., Phila., Trus. 
Consolidated tone $i; 12 -S 246.000 Mar 1 1962 
000 6($i1. 000) _..-c&r-_ cpt By 2 omer Tr. & 8. D. Co., Phila., Trus. 


a Total stock paid in $924,056. 


Int. on lst M. bonds at Land Title & Trust Co. 
tured Jan. 15 1905, but $219,000 of the $250 
1935, the remaining $31,000 canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were 
originally 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
$5034 0 - s Traction Co. June 30 1916 for construction and equipment. 

4,2 

The stock acquired by the People’s Traction Co. was pledged as security 

or trust certificates. See People’s Traction. 


ode eres 2.487 miles.—V.61, p. 469; V. 63, p. 557; V. 92. p 


The ist M. bonds ma” 
,000 were extended as 4s to 


(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered March 6 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it ae ased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired al! traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 


issuing therefor its guaranteed trust certificates. On July 1 1896 the Union 
Traction Co. leas the road for 998 years and three months. 
STOCK, &c Date. Dividends. Issued. Maturity. 
Capital or ~~ ($30) (See| -... See text. 200,000 shs.} ._.. . 
ON et, ee i wo tale al Full paid 
1893 4gF-A $5,587, Feb 1 1943 


Trust certificates gold 1893 
not subject to call ($1,-{ Interest, tax free, payable at Pennsylv. Co. 
ee we ie wre cpt| for Insurances on ives, &c., Phila, Trus. 
Trust certificates were issued by Pennsylvania Co. for Insurances, &c., 

and are secured by pledge of People’ s Passenger Ry. stock (see that company 

above) and by contract of People’s Traction Co., which guarantees principal 
and interest. Issue timited to $1, a for 14 2-7 shares deposited, making 
total authorized, $5,807,970. Of this, $5,587,000 are outstanding. Sink- 

ing fund $25,000 yearly, began Fob” 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 
ORGANIZATION.—Incorporated April 9 1859. Leased to West Phila- 
—_ ia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
onds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Phitadelphia Traction Co. es 1 1895 to the 
Union Traction Co. The Ist mtge. 4% bonds due Jan. 1 1960 were origi- 
nally 5% bonds, and fell due ‘. 1 1910, but were extended at 4% without 
option of prior redemption. . 89, p. 1543. 


STOCK AND BONDS— 


poem Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.---. -.-. 7% J-J (30275 ati See text 
a. 
First mortgage wrecent 1861 44J-J $200, Jan 1 1960 
ONE 6 iss init > om ow eh ele pt/ Land Title & Trust Co., Trustee. 
Sienaneares ($500 &c) c-_cpt{ ---. 5M-S Mar 1 1935 


100,000 
insasest. at Land Title & Trust Co., Phila. 
ROAD.—Trackage, 8.054, miles. - 89, p. 919, 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 28 1857. Leased to the Phila- 
Gel hia City Passenger Radway Co. for 999 years from Jan. 1 1870, for 
2S annum and interest on bonds. ns” under lease of 
Briton phia Traction Co. Oct. 1 1895 to Union ‘Traction Co. 


STOCK AND BONDS— Date. Interest. ae tN peony. 
GOOG, CONE BE) «cde dcucdcnse onde 4 J-J 
000 mage 1 1927 


First mortgage -..__--. Cc. -cot} 4M-N 100, 
Int. at isan Title & Trust Co., Phila., Pa. 
ROAD.—Trackage, 15.657 miles. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.—Trolley. 


SP beg hg Calg EE Si. tncosposnted eat i 81858. Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 189} at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49 — or $4 per saers per 
annum thereafter, lessee to pay all taxes, running expenses Oper- 
ated by Phila. Rapid Transit Co. In March 1903 Sbsorbed the ‘Schuyttel 
River Pass. Ry. creased capital stock to $1,000,000. RY TS 

Stock: nth, $1. 000,000 ($50), yore. AY 12,388 shs., about $25 pd. : 


Dividends at Real Estate Title Ins. & Trust Co. Trackage 10.80 miles. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—Incorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track) 
which it held either by lease or ownership of securities, not in fee. Unde 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 


the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 
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The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and 


provides for dividends of $4 


8%) per annum on each $50 share, pa able in 
old coin, free of taxes. owe 6b : i 


p. 663, for extracts from lease. Phila- 
elphia Traction ackinaliers Pts Allowed to subscribe for new Union 
a stock. See V. 61, 

Stock, auth. and outstanding, $20. 000,000 (par $50). 
June 30 1916, $16,121,937. 

The remaining $40,000 coll. trust 4% bonds due Aug. 1 3917 were paid 
off in 1915 and the mortgage satisfied of record Oct. 4 1915 


ks ap "85. '86. '87. 88. '89. °90-"93. '94. =. <9 and since. 
Per cesig..-_... 6 5 er annum 
Under | reve dividends of 8% are guaranteed. V.61,p. 663; Se v BS" p. 288. 


ROAD.—tThe system assigned to the Union Traction Co. aggregated 
332.04 miles, consisting of the following ‘‘Passenger Railways’’: 


17th and som Streets__..___- ee 
23d @& Allegheny... .5.-..:..- 65. 
Catharine & Bainbridge Streets 5. 33 


Open accounts 


Union Passenger Ry 
West Philadelphia Sour | Re oF 64 
Ridge Avenue Passenger Ry___15.40 








Philadelphia & Darby Pass. Ry15. 3 Huntingdon St. Connect_.___- ‘a7 

13th & 15th Streets___._..___- 19 Kessler St. Connect... .- 16 
Philadelphia & Gray's Ferry_--10. $0 Ridge Ave. Connect_._.....-- -22 
Continental Passenger Ry--_--- ll - Walnut St. Connect_......... 1.38 
Empire Passenger Ry... -- 12.4 

Phi oo City eae Ry a: 05! Total of ay al nc il ds 332.04 
—Vv. $8. p- 31h oe 5. ps - 20D AY - T1, B. eLy - St, p- 
936; V. 88. p. 376; 91, > Orv fi Oo. p. 396; V. 93, p. 408; V. 97, p. 951. 

(17) Philadelphia & Willow Grove Street Railway Co. 


ORGANIZATION .—Is a consolidation in 1904 of the Phila. & Willow 
Grove Street 9 & and the Glenside & Willow Grove Street Ry. Entire 
stock is owned by the Union Traction Co. The Phila. Rap. Tran. Co. 

arantees the bonds, prin. and int., by endorsement. 


See guaranty, 
- 79, p. 904. 


STOCK AND BONDS— Date. Interest. Cutstenet- Maturity. 
Gn Ot West ctaknas Gone. “leeshoune els Ee 
First mer si. 000 ,000 cues 1904 i 000,000 July 1 1934 

old Py I eset od c*_cpt\Int. a tink Tru. Co., Phila., Trustee. 


as Rake are subject to call on any interest date at 105 and interest 
upon 30 days’ notice. A sinking fund began after 5 years: of $10,000 B55 
annum for 5 years, $15,000 annum for following 5 years and $20, 
per annum for the ensuing 15 years. See V. 79, p. 904. 
ROAD.—Trackage from intersection of Weaver St. or Ch Lane with 
Montgomery County line to Willow Grove Park, 14.811 miles.—V. 79, 
p. 904; V. 81, p. 32 


(18) Ridge Avenue Passenger Ry. 


Pd ooo ment Ley ah —Consolidation of Girard College Pees & 
ae Sven & Manayunk Passenger Ry. on March 8 yond 
S ‘the P adelphia Traction Co. for 999 years from Sept. 1 feos 7 2 dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Operated by Phila. Rap. Tranist Co. 
STOCK. <-~Aushorined and outstanding, $750,000 ($50); about $28 
On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted shove... tng 1897 dividends were in- 
creased to $12 per share. Trackage 15.40 mil 


(19) Second & Third Street Passenger Ry. 


ORGANIZATION .—-Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 


follo um: 
1893. - 1901. 1902 & after. 
$8 50 $10 $10 50 $11 $12 
Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
dor 1896 and for the first half of 1897 was at tho re rate of $9 per share instead 
of $9 50, the balance being applied to the — of the debt of $27,000 
incurred for paving. V.62,p.785. The full $12 per annum, however, is 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1688. 

Stock issued, 21,204 shares (par $50); yt 076 paid in 

“Sundry liabilities’ June 30 1916, $286.4 


(20) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Railway Co. for 99 8 from July 1 1879 at a rental of 
$15,000 per annum, being ie. = 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, &c. nsferred under lease of Philadelphia Trac- 
tion Co. Oct. 1 1895 to the Ly ee Co.; all rights of the Philadelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Railway Co. as trustee 
and iessee, being also transferred to the Union Co. Stock all owned by 
Continental Pass. Ry. Co. 

STOCK AND BONDS— Date. 
| __ lE a l Aieg ll= als 


First mortgage ($500) rr" 1876 54J-J $1 00 "000 July 1 1919 
ded cpt\Int. at Land Title & Trust C o., Phila., ° 
Due lessee for additions June 30 1916, $554,289. 


ROAD.—Trackage 13.80 miles. 


(21) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road, 
ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
ar hia Traction Co. for following rental: From Jan. 1892 to Jan. 1894. 
808 er share per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 


$11 per share; and from Jan. 1900 $12 per share. Lease transferred 
to Union fraction Oo. Oct. 1 1895. 


STOCK AND BONDS— Date. 
Stock $1,000,000 (par $50)... ----. 12 J-J_ $334,529pd.in. See text 
Consols ($500, 000)..--- c.cpt 1894 5&3%J-J $436,000 Jan 1 1934 
Real estate mortgages... ..cpt’...0- sive -* >! GE OOO o....2L..e 

The consols are sanramboed. prin. and int., by the Phila. Traction Go. > 
and the coupons are geredle tax free; $36,000 of Pr are 344s and were 
exchanged for old 7% bonds of like amount due Oct. 11903. V.77, p. 695. 

Interest ans dividends are > peyeuee at office of the Fidelity Trast Co., 
the trustee of both (395, $6 De 

Devenene fn July 1895, $5 per share; the Jan. 1996 eerthane was not paid, 

owing to payment of city’s claim for paving. 61, p. 1155. In July 

1896 paid 34 per share; in 1897 $10 oo per share; ii 1 1898. 11 per share; in 

, $11 per share; in 1900, $11 50 per share; 901-1907, incl., $12 per 

share per ann - In 1908, Jan., $6; July, $6, and $1 oe (paid out of accum- 
ula surplus); 1909 and since, $12 per per annum. 


ROAD.—Trackage 19.121 miles. V.77, p. 695; V. 86, p. 1531. 


(22) Union Passenger Railway.—Trolley road. 


ORGANIZATION .—Incorporated April 8 1864. Leased to Philadelphia 
py ny Co. for 999 years from June 30 1884 at an annual rental of $285, 


Maturity. 


Interest. 
3 J-J See text 


Outstanding. 
10 p00 ns 


Interest. Outstanding. Maturity 


or $9 50 share on stock, and interest, taxes, &c. There are outstanding 

S000 ares (Oi 4 508 ,000) of stock, on’ which’ $30 83 1-3 has been aie in 
nm each > nt total of $925, 000. Stock is considered full paid. 

$302. 300 of the stock is owned the Philadelphia Traction Co. Its lease 


of the Continental Passenger Ry ed to the Philadelphia Traction 
Oo. and from Oct. 1 1895 to May ry 1902 rs) ted by the — Traction Co. 
The Union Passenger Railway Co. is still holding, as lessee and trustee, 
6,100 shares Empire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Streets Passenger Ry. 


bey | ppt ne Date. Interest. Outstanding.. Motus. 
Stock $1,  k | eee J-J See text. See tex 
First dean etn, $100 andf 1881 4A-O $500,000 Mar 31 1961 
DD -s cmwaneeucamend c.cptiNot now redeemable before maturity. 
Pe ennayivania Co. for Insur. on Lives, Trus. 
Second mortgage ($100 and! 1884 4 000 Mar 31 1960 
BED). cnancannhanea c_cpt\Int. on both loans at Land 7’. &T. Co., Phil. 
Due lessee company for additions June 30 1916, $6, O55, 708 


5s and matured March 31 1911, but 


The lst mtge. bonds were originall 
1911 e with Drexel & Co., Phila., to pur- 


in Jan. ements were m 


tured Mar. 31 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been 
substituted trustee. 


ROAD.—Trackage 81.03 miles.—V. 90, p. 628, 1172; V. 92, p. 190. 


(23) West Philadeiphia Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated May 141857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and interest, taxes, &c.; transferred Oct. 1 1895 to Union 


Ft aren A Co. The Philadelphia Traction Co. owns $392,950 of the $750,- 
st é 

STOCK AND BONDS— Date. Interest. On: Maturity. 

Stock: (mew SGO yas. dni ceeds sees $10 J-J $750 See text 
First mortgage ($1 O08) 1876. 3% A-O 246, O00 April 1 1956 
0g. sdé cao ees c_cpt\|Girard Trust Co., Philadelphia, Trustee. 
Second mtge ($1,000)_c_cpt/ 1886 5 M-N 50,000 May 1 1926 
Free from tax. Pennsylvania Co. for Ins. on Lives & Grant- 


ing Annuities, Phila., Pa., Trustee. 





Bonds.—Interest on both loans Cakie at Land Title & Trust Co., Phila- 
delphia, Pa. pat = mortgage 6s matured April 1 1906 but were extended 
for 50 years at 3% 

Dw lessee for additions to June 30 1916, $2,509,140. 

ROAD.—Trackage, 71.639 miles. 

INTER-STATE RAILWAYS. 

Financial Plan.—Int. due Feb. and Aug. 1909 was paid after some 
delay. V.88, p. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share- 


holders ratified one reedjustment plan (Vv. 91, p. 1385, 1512) calling for re 
issue of $1,000 cum. pref. stock, shareholders to take $500,000 a 
ar for cash (payable { in 5 installments of 20% each at intervals of 30 a 
nning with 2 payments Jan. 2 and ending April 11911), and bondholders 
to take $500,000 at par in lieu of 1910 and 19 ons on bonds. V. 91, 
p. 1711; V.92,p.59. Entire issue was BBs LAN taken. V.92,p. 1032. 


Leases of ones Properties.—The eens <t of ‘the underlying companies 
was consummated in 1910 upon satisfactory terms. The subsidiaries are 
in four groupe. Wilkes-Barre. ead Trenton and Wilmington. The 
Wilkes-Barre Rys. Co., the Reading Trans. Co. (succeeded by Read. Trans. 
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction Corp., the Southern 
Pennsylvania Traction and the Wilmington & ah, Ae ‘Traction Co. 
were formed to take over the various properties. V.91, p. 1512; V. 92, p. 
261. Statements for these companies will be found sepecuivaly under 
Wilkes-Barre, Reading, Trenton and Philadelphia. 


The above leases will return a total aggregate annual income as follows: 


” peecppeet $973,542 |1920 ---.--- $1,023,542 1924 ----__- 063,542 
7 Genel $3,542|1921 __-_-_- 1 033, 54211925 ______~ 1'071.043 
68 Laics- 1,003.542| 1922 __-~-=- 3'245| 1996 and thereafter an- 
1919 Lascaon 1,013,542|1923 --_--- (053,542| nually $1,075,000. 


Fized Charges to Be Paid Out of above mah Plus — Other Income 


Inter-State Railways 1,064 $3, 145 
United Power & Transportation. -~_- 356.676 3,297 359,973 


Total $787,740 $6,442 
Note.—The above figures do not include the Federal income we Re 
must be added thereto. 


ORGANIZATION .—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to ot gay acquire, develop and con- 
opens street Prailways. cheotric light an ower, water and gas companies. 

In Dec. 1902 obtained control of the United Power & Transportation Co. 

through purchase of the outstanding ($3,593,750) capital stock, ona basis 
of 375 for each $25 share, payable in collateral trust 90nds. $3,592,200 of 
this stock was exchanged ‘for bonds on this basis. 

On April 23 1915 stockholders approved the issuance of new, irredeemable 
preferred stock in exchange for the old pref. stock. V. 100, p. 1592. 


Tote tal. 
$434,209 





STOCK AND a. Date. Interest. Outstanding. Maturity. 
Conk: 30 000 O00 19100)— 2... 22. Secs eee $491. ok SPM 
Pref $1, 000,000 (Slop Bx cum _.. J-J 1,000,000 July’ 16, 3% 
Collateral trust gold $10 0. 1903 4¢F-A_ 10:776,600 Feb 1 1 

781 ,250..----.-------- Int. at Real Est. Title Ins. & Tr., Phila. Tr. 


St a Pages: stock was ‘listed the Philadelphia Stock Exchange in 
April 1903. V. 92, p. 1243; V. 93, p. 164. $816,800 of the old preferred 

stock had been exchanged for the “3.2 up to Aug. 31 1916. 

Bonds are dated Feb. 1 1903 and are secured by deposit of United Power 
& Transportation stock. They bear 3% interest the first year, 344% the 
second and 4% the third and subsequent years. Denominations $100 
$500 and $1, 000. Are subject to call at 105 Soe interest after Feb. 1 its 
on 30 days’ notice. 

Dividends .—Initial div. on 
annually since to and incl. J 


REPORT. i ending Jan. 31— 
‘ota 


Fog tery %—paid July 1911; same rate semi- 
uly 


Fiscal Interest Exp. & Preferred Balance, 
Year— ae Coll. Trust. Tazes. Dividends. Sur A 

tres eg ae ag S57) .152 $431, os $10,183 $60. 000 $69, 

EIR a a ont 569 ,924 431,06 5,427 60,000 73498 


OFFIGERS. ~ Pres. , John A. itige, Vv -P., Walter A. Rigg; Treas., 
. W. Good 


Grooket JES ; Sec. & Asst. Treas., win. Office, 411 Market St. 
Camden, N. J.—V. 100, p. 308, ‘S12, 1168, 1592, 1832, 2085; V. 301. Bs 
288; V. 102, p. 976. 





UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and ad street railways, power companies, &c., and do a general. business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which Ba immediately above. 

On June 30 1916 owned the following stocks and bonds. Weshow also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no - appear in the 
list, having been sold; nor the Reading Power Co. stock. The Phila. Bristol 
& Trenton Ry., the Holmesburg Tacony & Frankford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. 

Owned. Tot. Stk. 





Stocks— Shares. Shares. 
Chester & Philadelphis 2 EN PCR CAST A lip cairo 1 9,700 
Delaware Count. Philadelphia Electric Ry_........- 5,993 6.000 
Edison Electric eng tae oe of Lebanon, Pa__..__- 20,616 36,000 
Lebanon Mg + / GN A CPD a nck an dae dwetdiwipiebe ,992 10,000 
Media Glen Riddle & Rockdale Electric Street Ry... 632 1,640 
Reading & Southwestern Ry--.-.-..--..---.---.-- : 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co_- 4,968 
Schuylkill Valley Traction Co.......-.-.-.-.. is 10,000 
ORE BEE nn be ccenhnamadnenenewn wing a nan oe a 20,000 
en EE Oe cnemeeebidinescnnaahnenn seeded 20 
United Traction Co. of Reading. © Soilen chasthivtin tid ma tarebahooal 80,000 
Wilkes-Barre & Beta Valley Traction ESS aR PSR 2 50,000 

ilmington ester TPOCHOMS «nooo neces nsw ness 40,000 
wooo Ott Gity i Ee TET SEIS | SE ABS EW 2 5,100 

reat Valley ee OR SSe wd soeee 1,040 

Witnineton 4 Philadeipiiia Turmpine. .. ... cc nc ce ssce 1,200 
Wimiastee & Christiana Turnpike Co CT RE ae: ae 680 
schuy fein Valley Traction Co., Inc. mortgage... _~- 00,000 
Chester & Philadelphia Railway 5%-.------.........- 15 15.000 

STOCK & BONDS.—Stock auth., $3,593,750; shares $25, full paid. In 

Mar. 1902 outstand increased from 5,000 to $3,593,750 


$3,12 
Vg if. »D- 682). the ing itpenal ah shares being sold to stockholders at $3. 
$25 Bon % coll. trust certificates 
have Trice (a) and (b) below. 


Stock Exchang 
(a) Ueber» a ‘an eement between the United Power & T 
tion Co. and the New York Trust Co., trustee, dated Ma ch tear under 
ns’ Lt. Co., 


oe $7, acy 230-671. 250 were canceled at time of sale of 
ted Railways gold trust certificates 


leav: aged outstanding—Uni 
ing UGS pany as trustee), the United Power & 


re ME yp be Bg oy A, 19,953 shar 
rta on o. de rust company es Tren- 
po 9,993 shares Wi Chester Traction Co., 


ton Street Ry. Co., ilmington 
shares Holmesburg Tacony & Frankford Electric Ry. Co. yin at 


ne 





foreclosure, in 
any of Read 





arrang 
ap yume ara a Haas Behe extended for 50 years at 4% without option 
ca 


v.9 he 2d M. bonds of 1884 were formerly 5s, and ma- 





14,992 

1910 anized with no realization on its capital 

stock), 7,991 shares the Uni ion Compa 089 
shares the tec, 


Tract Pa 
shares a: Wilmington City Electric Co., 9, ‘dison 
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Ill. Co. of Lebanon, s Sw! A 911 shares the Wilkes-Barre & Wyoming 


Valley Traction Co. lly 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken u we when ake gpm d was sold to Del. Co. Elec. Co. 

(b) Under a trus eement between the United Power & Transporta- 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., dated 
May 1 1899 (under which $998,950 Delaware County Ry. Gold Trust Cer- 
tificates have been issued), the United Power & Transportation Co. has de- 
osited with the said trust company, as trustee, 5,993 shares Delaware 

ounty & ae Elec. Ry. Co. Under the above agreement an ad- 
ditional amount of $1,167 of cortificates will be issued upon deposit with 
the trustee of the remaining shares of the capital stock of the Delaware 
County & Philadelphia Elec. Ry. Co 

The principal of both series (which are in $100, $500 and $1,000 pieces) 
is due at ys aye of holder on July 1 1949 and thereafter on any Jan. 1 or 
July 1 at the option of the United Power & Transporation Co. For both 
series, also, the semi-annual interest (J. & J.) and the principal are payable 
in gold coin, free of tax, at the office of the Real Estate Title Insurance & 
Trust Co. of Philadelphia, trustee. 


DIVIDENDS.—On Jan. 20 1900 a dividend of 50c. or share was Booz: 
also same amount July 16 1900; in 1901, Jan. a}. si; ries 10, 13) so 
Jan. 20. 31; July 10, $1; in 1903. 7. 30, $1; in 1904, Jan. 16, 
1905, - 24, $2 39; in'1906, Jan. 26, $3 10; in 1907, Jan. 24 33 $0: in 
PS io 30, $3 31; none to July 1971" when $1 10 was pent in 1912, Jan. 
$1 40; July 29, $1 41; in 1913, Jan., $1 79; July, $126. In 1914, 


, , $1 52; July, $1 40. In 1915, Jan., $1 54; July. $1 34. In 1916, 
Jan., $1 55; July, $1 43. 
REPORT.—For years ding, Dee 31: 
Calendar From nterest, Tease, Dividend pel. after 
Year— Investments. on 4s. Paid. Divi 
PAV k as cete sence $816,740 $356. 676 $40. S54 $415,437 sur. $3, 772 
Og) RRR PERE AE val ooe 356,676 4,019 422,625 sur. 1,313 
) REE RR Seg 784,697 356,676 33° ‘070 99,6 def. 4.673 
AE Dike: eiscncines eon ohacdaatae 999,514 356,676 32, ‘611 460,000 sur.150,227 
OFFICERS.—Pres., John A. Rigg: ¥- .-P., Walter A. Rigg; e-s TW. 
Grooket Jr.; Sec. & Asst. Treas Goodwin; Counsel, R. " Jones. 
yg offices, i11 a St., Cainden, N. J. - 90, + 374; ¥. 91, p. 
590; V. 92, p. 1702; 94, p. 418; V. 96, p. 421; Vv. 98, p. 454; V. 99; p 


200; V. 100, p. 476; ¥. 102, p. 52 gy 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on A 1l 4820 as a re- 
organization of the Holmesburg Tacony & Frankford Elec -, sold at 
foreclosure June 1 1910. For terms of exchange of bonds of d company 
for new company bonds, see V. 91, p. 276. Franchise perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500, "SSS Et ees ae are eee UE: seaicechimae cae 
First mortenee S00 $500,000 gold{ 1910 5igJ-J 400,000 July 1 1940 


000)._.-c*tf|Int. at Tacony Trust Co., Phila., trustee. 
1 bonds are reserved for extensions and bet- 
They are listed on Phila. Steck 


Bonds.—Remain 
terments. Bonds are not subject to call. 
Exchange. V. 93, p. 105. 


EARNINGS.—For year end. Dec. 31 1915, $147, 507; net, after 
taxes, $38,139; interest on bonds, $20,000; surplus, is, $18, 139 


ROAD.—Operates 17.29 miles of track between Philadel hte, Frankford, 
Bridesburg, at esol Holmesburg and Torresdale, of which 1 mile (in Phila. ) 
is leased. and 80-lb girder rails. Gauge 5ft.2%in. 28 motor 
cars, 14 WE cars and 7 misc. cars. Has operating agreement with Trenton 
Bristol & Phila. St. Ry. for mutual qwanion on each other’s lines from 

Frankford to Bristol. 

gsi ty —Pres. and Mgr., Meyer, Schamberg; V 
% M aie Patrick Grant.—V. 91, p. 276, V. 93, D. ios: -. ‘98; Dp. SEE 

p 


TRENTON BRISTOL & PHILADELPHIA STREET RY. 

ORGANIZATION .—Incorporated in apy He as cuccessor to the 
Phila. Bristol & Loe ge sold at foreclosure o - 2 1909 to a bondhold- 
ers committee. V. 89, 349, 780. For Sictribution of securities of new 
company by said pa 8 to holders of certificates of deposit of predeces- 
sor company in Dec. 1915, see V. 101, p. 1975. 





; srocs AND BONDS— Date. Interest. Outstanding. Maturity. 
lst mtge $756,900, (81 0005) 1913 5¢M-S 410,800 Mar. 1 1943 

$500 and $100) g_-.-c*tf\ Union Trust 0. of Md., 7 eal t., T 
Equipment trust notes._-.-..- 1914 


See 
ema: bonds are reserved for co = a “Sub ect to ae 

as a whole on any int. date at 105 r corpor No: sink . fund he equip. 
trust notes mature $1,500 yearly on Aug. tig 


EARNINGS.—For Pf en June 3 


1e%_ Si sag | BB 
RE cc eadgieee a $97 ,097 $33. 200 $1,650 $311 er rss Lae $8, at 
PE a wn dintacuens 93 ,946 21 ‘317 5.733 

ROAD.—Owns and o tes 17 7 mls of track from Sonieinan to Pag 
ville. Rails, 60 and Ib. er and 72-lb. T; gauge 5 ft. 244 inches 


16 cars, 4 service cars, 1 freight car and 1 alg AE 4 engines and 4 
erators, 850 k. w. capacity. Has an operatin 


ment with Fra 
Tacony & Holmesburg Ry., by which cars of companies run menene 
from Frankford to ristol. 


OFFiCnRe. —Pres., Carl N. Martin; ¥- -P., John Reqweed, a. * 
ki og Elliott Newlin; Gen. Mer M. Hiil, Te de Pa.—V 
780; V ' di, p. 871; V. 96, p. 654, 1158; V. iso. Dp. 1594; V. 101, Dp. iste.” 


fon 





PHILADELPHIA RAILWAYS CO.—A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
V. 92, p. 1375. 

STOCK AND BONDS— Date. 
Ce Ee Ce cccanekn wore) Scotacuge (PRR a ae 
lst mtge $400,000 gold ($500/ 1911 5gM-N15_ 400,000 May 15 1941 

ONG Bl Mee) .2<<6<--- f\Int. at Real Est. Tit. Ins. & Tr., Phila.,Trus. 

Bonds are red. on any ea Visto at 105 and int. 


Interest. Outstanding. Maturity 


EARNINGS.—For calendar year 1915, gross income, $94,235; net, $17.- 
171; int. & taxes, $23,428; depreciation, $4,000; deficit, $10,257 
ROAD.—Owns and operates 15 miles of track within limits ‘of Phila- 
on hia. Also operates branch of Chester & yr Rys. Co. from Bow Creek 
ssington, BM a Gauge, 5 ft. 2 in 
yh mn bee .— Pres H. remen: Sec., Alvin W. From; 
Benj. Wolf.—V. 92, Dp. TF 375; - 100, p. 475. 


Treas. 





PHILADELPHIA & WESTERN RY. CO.—(See Map on page 97.) 

An electric third-rail system. 

ORGANIZATION, &c.—Incorpor. June 6 1907 in Pa. as successor to 
the Philadelphia Western RR Co. In 1910 control was acquired by a syn- 
dicate headed by Edw. B. Smith & Co., of Philadelphia and ow York. 
In Aug. 1915 it was reported ay ok virtually the entire holdings of the 
Sheldon-Kobusch interests penn originally all of the oa and 
$1,600,000 common stock, into new hands. V. . 695. 

Owns one-half of the capital Sock of the Norristown Transit o:, which 
road connects the Lehigh Valley Transit Co. with the Philadelphia West- 
ern (see ‘‘ROAD” below), and the entire capital stock of the De Kalb 
Realsy Co. and the Interborough Electric Lt. & Power Co. 

roposed line from Phila. to Valley Forge, Pottstown, &c., of which 
the ee & Western Ry. is to form the terminal trunk line, but take no 
pes in pane the plan, see V. 101, p. 924. Construction of this line 


grook AND BONDS— _Daie. Interest. Outstandin Maturity. 

Common $4,000,000 ($50).-.- --.-._ --..----- $4, EY. ae neck bomeita 
,000 5% cum afte } 

Jan 1 1916 ($50) --------- Ba hae na wean a 2,000,000 Jly’16, lif Hv, 

t mortgage . $4,000,000( 1910 | SEIS | 2, 1630 ‘000 July i 1960 

gold ($1,000)c*_....-.-- tf{ Phila. Tr., D. & Ins. Co., Phila., trustee 


Interest at "Edw. B. Smith Co. , Philadelphia. 
Bonds.—Of remaining bonds $370,000 are in troneury. Subject to call 


at 102 pone interest on any interest date on 60 days’ n 
> ay tae ial div. on pref. stock—1% aia Ce il 15 1916; 





REPORT .—For year outing June 30 (1916 fopert in as, 108, p. B70): 
ur 
eee $491, 1-488 $256. 669 $18" 500 $133" 349° $106,319 
pt ER ee ee 422, ‘306 212,766 


2 8, 
Passengers carried year ending June 30 1916, 3,370,468, against 2,931 ‘693 


in eonn 5. 
Opgrotens Righ-enead double-track road 17.5 mileslong between 
Philsdelpiia. orristown and Strafford, entirely on private right-of-way 
and connecting with Phila. Rapid Transit Co.’s subway-elevated system at 
69th & Market Streets, Philadelphia, and with Penn. RR. main line at 
Strafford Sta. An extension from Villa Nova into Norristown was placed 
in operation on Aug. 26 1912. In Dec. 1912 connection was made with the 
Lehigh Valley Transit Co.’s lines at Norristown via Norristown Transit Co. 
and a through service established between Allentown and Philadelphia. 
In Dec. 1912 made a contract with the Adams Express Co., under which 
express cars are operated from Philadelphia to Allentown. Total tracks 
38.05 miles; gauge, 4 ft. 8% in. 85-lb. rail; 22 passenger cars, 2 express 
and 3 flat cars. Total, 27 cars. 

OFF Moe: Ta ; Thos. Newhall; Sec. & Treas., Nae ag TR ~w 
Gen. . Adams. Offices $ (operating) Upper "Darby P 
(executive), qait’ amet St., Phila.—V. 101, p. 689, 695, 924, T6os Vv: 
02, p. 345, 1163; V. 103, p. 494, 575. 


PITTSBURG, KANSAS. 

JOPLIN ON PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION. ati June 10 1907 in Missouri. Took 
over the Pittsburg woe & Light Co. and nme Pd ag & Pittsburg Street 
RR. V. 85, p. 469. e Pittsburg “5 oO. was incorporated in 
Kansas in 1905 » . AE Br. of the lakers RR. and the ye wid 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry. 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all bonds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 





Wage Arbitration.—See V. 99, p. 1909. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common $5,000,000_... -.-. ------.-. | SR Re at 
Pref. $2 ,000,0 6% 


800,000 

1910 5gM-S 1,750,000 Mch 1 1930 

Harris Trust & Sav. Bk Chic., & St. L. 
Co., nae 


irst mortgage $5,000, ,000 
F§500 & $1,000) _-. _g c*_tf 


Un. Tr. 
General wostange $1,050,000; 1913 6 A-O 1,050,000 April 1 1920 
$500 & $1,000)_---- c*_tf|Central Tr. Co. of Illinois, Chicago, Trustee. 
tock.—Pref. rights are 6% cumulative after April 1 1916 and also share in 
earnings after common has received 6% 95,600 have been retired. The 
rights will ay sep ~ mh be Sry ag ee 8 ‘for preferred stock, but as yet no 
arrangement for this transfer has been made. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to call at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., , or any of the offices of E. H. Rollins & Sons. V. 90, 914. 
General mortgage bonds were issued in exchange rf Syme og of ‘1010 

EARNINGS.—For fiscal year ending June 30 1915, gross, $436,336; am 
after taxes, $125, 669; bond interest, $150,500; orice $24, 831. During 
be Py the company’s lines were completely tied up by a strike for a period 
re) ays. 

ROAD.—Owns and operates 96% miles of main track, embracing some 


local street railway lines in Joplin, Mo., and all in Pittsb . Kan. and 
interurban lines connecting the two cities, and also Pittsburg wit | Frontenac, 
Dunkirk, home. Franklin Croweb ulberry and Girard and 
Cherokee, Mineral, Weir Cit Scammon an ‘Galant. 70-lb. rails 
OFFICERS. —Pres., Josep J. Heim; V. -Ps., W. Ground and O. OC. 
——| Sec. and Treas., John A. Fecott Aud. & Asst. Sec. , E. 8. Bigelow, 
of Kansas City , Ww. A. pastes. j Sener ot Kan, 


Mo.; Gen 
| Re office, First Nat. Bank Bu ide, 
oar pit Fs wee Kan.—V. 90, p 
Pp 


Kansas Cit rating head- 
. 914, 1170; v V6" >. 1297, 1365, 1423; 


eR 
PITTSBURGH, PA. 
PAD ELIA COMPANY. 
vas ypc naedal .—Organized on May 24 1884, ond was originally a 
alata mpany. Operates under special Act of the Legislature of 
Penneytvanta | ae ye many valuable ~ oo an a peivitowes) ted to 
its predecessor, the Empire Co., +. March 1871. Franchises of the com- 
pany and its ce heldianton. with a few minor exceptions, are tual or 
‘or 999 years. Its business may be we the folio heads: 
(1) Natural Gas and Oil.—P elphia Co ts own lines and 
those of a number of cos. controlled byt Ny: y all the natural 
consumed in the city of and Alleghen acturing towns lying 
ane controls by 
hio and Wes- 
poe BS an Oo. by the fesue of $1. 400,000 can. 
coll 
trust notes (see below). The} principal natural pom mpanies controlled are: 
The Philadelphia Co. of W. Union Co. Bag, on a 
einiitle Cason Hiuabarah EWert Vaais 
qu e Gas Company. est Tes Co. 
Ree te Nat Gas Co. — 


ending March 31 1916 com aad 45 one 919 700 cu. ft. 
of “a ~~ | as a | 125 910. 5 barrels of oil. March 3 6 owned oe 
coatcomes | ot malas of wells and 3,244.22 miles ‘of pipe, no uding 
190 eo AS 9 we So."ahd the 356.670 ee of 
the ~f. Ef. or controlled 128 oil wells. 


(2) Mieetete Light ht Power The Philadely hia Co. controls through stock 
ownership the Duquesne Light Co. whi forms = electric light and 
power division. See statement on a subsequent 

(3) Street Rasweage -—These comprise about 6 of track, all operated 

as a matter of convenience and economy) by the Piitsbureh Railways Co. 
except the Clairton St. Ry., Co., the Beaver Valley Traction Co. and the 
itts h & Beaver St. y. Co., which are operated tely 
a Fe a Rt uired the elevated railroad fran which were 
elow, Oliver, Query, and others. V. 74, p. 478. 
ers) yeartafictal Ge Gas. .—Also controls onsolida’ Sones Gas and South Side 
Gar, Poke 1908 the United ys. Invest oS  , 

n Fe e s. Inv ent Co. an acquir 
control rouge purchase of $21,000,000 of the common stock, pay > ta 
the stock acquired peray a in yet own pwn stock ani and Borns, in an issue of its coll. 
trust bonds. In April more of the stock by an- 
other issue at < ond. 1.5, 2 ag yor Baan of United Rys. Investment 
On duly 80, 30 101d Jadoo Ford ie the Gommnon Pies 0 

n y u re) n ommon Pleas Court at Pittsburgh 

eld that under the terms of Se oe excepanee peas | 1884 the com. 
pany is obliged to Females Seee one 2 ae and properties 

case m—the muni e compan 
ap a a decision = to es eee - J 

n e company made an ment of its accounts and relations 
with the Pittsb , eee Co ae sold to the Pittsburgh Rys. certain 
stocks of street and traction cos. included in the Pittsb: Rys. Co. 

cvetems ¢ (book value. $3 ,265 000) and also turned over to the Railways Co. 
bills payable of that co. and of certain nee. cos. (book value, $10,- 
6? O08) held by the Phila. Co. In return it received $10,000 par value 
owt epee of she Railways Co.; interest on these yo gant is ayatie 
re) ed and is non-cumulative. See report for year end. M 31 
1913 in “Chronicle” of May 24 1913, page 1499. 


“SCHEDULE OF CAPITAL STOCK OF OTHER CORP 
NED AND POSSESSED ON AUGUST 31 RATIONS 


ares. Total Issue. 


« ‘bung owns Gas Ga. P Ale oN , ot Fiste- 89 
owns stock o eg. g Co.). 280,000 Common out, of 
oat as Co. of C. of Pitts____...._ 2,962 Preferred 8. 000 
Chartiers Valley Gas Co_._........._. 229.850 Common = 29,850 
Pennsylvania Natural Gas Co_______._- 19,830 i ” 20°000 
Equitable Gas Co. of Pittsburgh______- 13,927 ” ee 13:927 
Equitable Gas Co. of Pittsburgh---_-.__-. 5,975 Preferred ‘ 5.975 
MN aii rn tian en 15,212 Common “ 20'000 
Pittsburgh & W. Va. Gas Co__________- 37,500 “ 37,500 
do do 7,500 Preferred ‘ 7,500 
Allegheny Heating Co.-.............. Tet, Common a 4,754 
Consolidation Traction in saiee ttn eh ci ai enitttake y233'11 7 Preferred -‘* 240,000 
Consolidation Traction........... 2 - y286.864 Common ‘“* 286,980 
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a, ae HiBdaa PUMio Miter Willig 
Union Gas Co. of McK: Pic ansecane 16,000 Com., e st’ a ’ ° 747 ‘ . 
Pittsburgh Railways Co 50,000 Preferred CO Ea a A 394,107 246 655 
7 eteburen Panwere Co ys +4 aw inenwa :387 j J 36,309 
SAR AEE Bl cbesnisenncae 
hE P Ra 2 ry r Gross earnings... $8,028,519 $7,288,753 $7,657,644 $7,052,277 
Piiacolehin ectrlc Power ss ean thith:p tein inte 40,020 si sf Operations, taxes, &c.. 3,405,046 7 . 3,424,686 3,151,200 
ED fe aa ,000 " es 
Seventeenth St. Incline Plans Co... 6.000 Net earnings..__--.- $4,623,473 $3,881,869 $4,232,958 $3.901.077 
Smee h s Beaver —— Ry Meceaahenceeacte 4,700 yp x aoe. and int. at received_abd, 192,968 eaten + 4 $1,690,096 01.19) oes 
d & ae iS eT 500 - lee. F(a eR 2 
Gomnos Of1 Oo. hagnale ree sexe ah ee oe Interest, discount, &¢-. 464,471 508,787 463,819 +—_ 1,080,073 
A de Electric Street Ry. Co... ” ig 
ormnfinicinhis Oc, of West Virginia... 220,000 Total income....---- $7,281,520 $6,194,395 $6,387,489 $6,255,728 
Beaver Valley Traction Co_......-...- 21, ate ie Deduct— 
Six miscellaneous street railwa f C08... 1/092 oh a Paid leased companies- . $22,566 $23,694 $22,967 $23,241 
Allegheny County Indenmity Co. ___-.- ‘000 ” rs Interest on bonds, &c.. 1,906,825 1,940,54 1,854,37 1,565,740 
All of the above shares marked thus, z, are in the hands of the Mary- | New wells, lines, pee 802,167 838,22) 831,512 1,198,811 
lend | ee Rt BS gg the first ‘morte ee, and ion of 8 nn Depreciation of of t= tae 4 163,770 193,575 181, 74,817 
ex on 0} un ee 
sere Comadl. ineh, Sotameen Gnd 1s? thanen Conan. eas. pref, Wa ts | gedurities oold....'-_. 64,965 74.941 437,821 136,162 
presens, ¢ of Philadelphia yn aa as security Sor She co ateral trust | Interest, discount, &c_. 386,268 655 161,9 49,794 
also e 
eee ee ene ee eee (rere $3,346,561 $3,279,633 $3,490,358 $3,048,505 
* On March 31 1916 the value of stocks and bonds of other companies Pe PP FOR. cnee $3.934.959 $2.914,:762 $2,897,131 $3,207.163 
owned was $64,457,082. Consol. Gas guaranty --. 77,576 aon 1 of ans A 16 


*SECURITIES OUTSTANDING (AS OF AUGUST 31 1916.) 


STOCK AND BONDS— Date. Interest. Cuinontns- Last div ,:&c 
Stock com $44,900,000 ($50).. --.- - 943,000 Nov’ 16,1 
Pret stock stock $25,006,000 ($50)| _--- M-N a 763,550 Nov'16,3% 
Pref “ite 5% on-cum $2.-| .... 5M-8 1,442,450 Sept’16, 2% 
Phil Go ist-& Col Tr M $6,-j 1899 5 g 6,500,000 Mch 1 1949 

500,000 g ($1,000) c*__tf Maryland rust Co., Baltimore, Trustee. 
Phil Go con nM & col tr $22.-/ 1901 5gM-N 148 000 Nov 1 1951 

000,000 g ($1,000) ____c*tf| Continen Trust Oe" Baltimore, Trustee 
Conv deb $2, 500.000 _ ld 1909 F-A 1:957,000 Aug 1 1919 


th A hate teoud tf\Interest at New York Trust Co., trustee. 
Conv deb $10,000, 000. gold{j 1912 5gM-N »794,000 Meer 1 1033 
($1,000 or £205 15s.2d)c*tf\New York Trust Co., N. Y., trustee 
Phila Co colateral gold notes m 6¢E ad See e text 
,000 5,000) ...-tf\ Int. at Union Trust Co. of Pitts. wenhen. 
mt. HT ARS EERE: 1916 5% 2. y 11917 
Union Gas Co., McKeesport{ 1899 5i¢ 240, 600 or 1 1929 
lst mortgage g REE Union Trust Co., Pittsburgh, Trustee. 
Interest at Mellon a Bank, Pittsburgh. 
Pitts 1913 5g A-O 1,200,000 See text 
tr SI, 560.0 000 Xai Qoojes> rr Int. at Union Tr. Co., Pittsburgh, trustee. 
* This table does not cover such properties as are separately reported 
further on. 
eg py authorized was increased in February 1899 from $7,500,000 
to $21,000,006, of which $6,000,000 was 5% ay fe eam aay referred. 
a increase was made to acquire the stock of the Alleghen ght Co. 
soquins’ by Duquesne Lt. Co.), Chartiers Val. Gas Co. an an com. stock 
e yoyo Gas Co.; by exchange the United Trac. stock. On 
1s olders auth. an increase to $36,000,000 through the issue 
a $15, 000. 000 pe oe com.stock. The increase was mainly for the _ 
e of u the shares of the Consolidated Trac. Co. and the Sou 
raction Co. 73, p. 1112. In Aug. 1906 authorized common steak 
was further Increased to $36 ooo 0.000. mainly to provide for the “me wo 
the Beaver Vall raction C ashington & Canonsburg a ss. 
p. 1323. July Be T1909 $5 000, ooc additional common stock wen “auth. 
provide for the convertible feature of convertible debentures auth. at the 
same time, but any not so to be available for the general 
poses of the company. V. 88, p. 1314; V. 89, p. 225. On Dec. 28 915 
authorized amount of com. s “was in from $42,400,000 to $44,- 
og £00 Vins. a being issued to pay off floating debt. V. 101, 
? ® On Apr. 28 1912 shareholders voted to authorize $25, {900,000 ($50) 6% 
ref. stock and $10,000,000 conv. debentures. new 8s 
"000, 000 was for exchange of existi preferred wf re &...3 
j tng any Ae | S ® cues peanes 80 5 e company of $2 per 
and $10,000,000 for conversion of convertible debentures. e 
000, is reserved or pee requirements. See Semanal 
- 94 417, 205, amo V 560. $8,000,000 has been 
New York Stock I x ‘hae of March = pt 1914, when the 
for fer enchamae of 5% pref. Sock for 6% stock expired, $3, 
cpetanged leaving $2,033,400 ae e ee pref. steaks gute ees 
Mey 1916 further op portunit or ex e of stock sane 
July 15 1916 was given (\ V. 102, Siders of $590, 550. stock 
advantage of the offer, ys old pref. stock outstan 
to August im 3918 16 ST ee had been ag? al into 6% aa. 
pref. s as of that da 
been listed on ey an York Stock 
1886, and js also Tsted on the Eats . Exchange. 
application to the N. Y. Stock E ein V. 70, p. 1198, and also in 
“Chronicle”’ oa, $002. In ‘March 1 1911 stock was listed on the Paris 
ourse. 
The Phils. Co'tn Jan. 1908 offered to guarantee 4% per an 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. (entitled to sre, 
provided addi tional earnings be ves peony between the two p Ke of 
stock, pot ref. not to receive more than 6% inany event. Holders of 75% 
,000 pref. stock having to the proposition, the plan was 
. 86, p. 54,605. 
Bonds _—The bonds of 1899 are listed on the oe one tibunh Stock 
Exchanges. Of the $22,000,000 bonds of 1901, 
to take up the $6,500,000 Ist coll. trust bonds Pa 
pref. stock of C Consol. Traction 


security for the bonds see V. 
Convertible Debentures yo FR: E 





me Aus. 1 


: 


reserved 
352 000 t to acquire 
mS a are free of Pa. State tax. For 
OF Pie’ Listed on Phila. Stock my ll 

Tay on July 22 1909, confirmed the 

of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% de 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 4% and int. on any int. date on 60 yl notice, but if ae. owner has 
option of acc cash or converting into com. stock. 


Div. on pref. stocks_ -- 966 399 467 
Div. on com. stock--(6%)2,363,364(5% 2048807 (7)2, 329. ‘967 (7)2, 399 967 


Total 2,912,906 $2,599,642 $3,207,855 $3,115, 150 
Sur. or def. for ay 022,053 sur$315,120 def$310,724 sur$92/013 


a Income from oil in 1915-16 is included in on and int. received’’ in 
the form of dividends on stock of the Phila. Oil Co. Results of that co. 
for year end. March 31 1916 were: Gross, $277 ,273; total net income, $198,- 
S79; deductions, $56,936; divs. (56%), $100 .050 . 0: surplus, $41,887. 














test Earnings —For 4 mos. ending July 3 " 
Departmeni— 1916. 915 1916 1915. 
CE $2,643,144 $2, ee 499 $1, 403. 724 $1,110,275 
ke be cela as ene dp msn 106,851 2,7 80.677 29,941 
Electric light and power. 2. 103 ,454 1,684,365 958 ,945 805 467 
Street railway... ..--- 573 ‘776 4,153,298 1,561,551 1 501 on if 
OFFICERS, &c.— J. i’ Reed, os James D. Callery, ~ Cc. 


Braun Jr., Treas.; w.B. fgg Sec. C.S. Mitchell, Comptroller; "Jos 
4 Guffey . Mer 5 Sixth yt Pittsburgh, Pa.—V. 
. 68, 251, San, 523, 810. iS: gor, 1347, 1897, 1983, 1992. 
(See Map on Page 99). 


STREET RAILWAYS. 
®! Pittsburch Railways Co.—A trolley road. 

his was formerly the Southern Traction Co., but in accordance with the 

authority vested in it by the terms of its charter, the directors of the South- 


oh 





———— 


ern Traction Co. on Dec. 30 1901 voted to change the name of the company 

to the Pittsburgh Railways Co. The Philadelphia Company had previously 

acquired the stock, common and ett of the Southern Traction, in 
accordance with the terms in V. 73, p. 

ake Southern Traction Co. was Gartoron in 1900 to take over, extend 

a opereve the West End Traction lines, which were purchased in Aug. 1900 


for $ 0,000. 
es the Pittsburgh & Castle Shannon RR. for 99 years, rental being 
$15 per ann annum. See V. aot p- 778. 
a0 following stocks (bei case the entire issue) are owned: 
onus case ea ‘Of the West ind ‘Traction Co. 
x preferred stock of s West End Traction C 
340,000 common stock of United Traction Co. of Pitssburgh. 
5,000 “ Aiiceheny F + & Perrysville a Oe- 
oO 0CU« my 5 Roscoe Electric 8t. Ry. C 
120 - = a e ) Fone, & Emsworth StRy. Co. 
2,000 “* 1 ” Ben Avon & Emsworth St. Ry. Co. 
ae na re Cedar Avenue 8t. Ry. Co. 
— = ” * Clairton Street Ry. Co. 
5,000 “ = * East ‘McKeesport Street Ry. Ge. 
30,000 “ = pon mes reaneagnes Street my. CS 
- ' nx 3 - Pittsburgh es 4 & Wash. Ry. Co. 
i es Pittsburgh fg oe Rte, 
50,000 “ - a Fiteburen & leroi St. Ry. Co. 
80 “ . i for Ave. & Shady A St. Ry. © 
4 a ai ju ior Ave. & ve. 8t. Ry. Co. 
20 000 “ “ “ Washington & C2 burg Ry. Co 
? “ o oe a, y. . 
—— -* = ae Wi on & lle Street Ry. Co. 
ee ce Ba pes West Shore Electric Street Ry. Co. 
oe * eos Vv. Avenue Street yA Co. 
400 ‘“* yi - McKees Rocks & Ingram St. Ry. Co. 
300 ‘“ = “0s McKees Rocks & Neville Isl. St. Ry. Co. 
—. = ” “ Crafton & & Chestiers Valley Tract. Co. 
400 “ se ~ Pitts. Ropers & Mt. Lebanon 8. R. Co. 
100 cr) cry oe Carn: Co. 
120 “* 9g * West a. Suburban St. Ry. Co. 
cs a McKees Rocks & Allegheny Street Ry. 
ian “ “e ” Bon-Air Street Ry 
120“ z " Clairton & Blair Street Ry. Co. 


168 " Run Street Ry. . 
Also owns 100 shares pref. stock of the Consolidated Traction Co. 
By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 





| 


tin; 88, 1314; 
. 89, p. 225, 1645, $543 .000 have been converted. OER ai* 


listed ‘on N. Y. Stock Exc e. 90, p. 303. 
voted to issue, in lieu of remaining ee 500,000 deb., £500 ,000 conv. 5% 
sterling deb., conv. at any time into com. stock. All’ these fied. were com- 
verted into $2 .560,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into pref. stock at any time 
after Jan. 311913 atpar. Upto Aug. 31 1916 $206,000 had been converted. 
Red. at 1024 and int. on any int. day on 45 days’ ‘notice. Int. payable in 
a: on. ne nna. Debs. are listed on N. Y. and Phila. stock ex es. 

p 
Coll. Trust Gold Notes. —Principal is payable 6350. 0C0 each Heo. 1 and 


Ag. 1 from Feb. 1 1914 to Aug. 11918 incl.; $1,500,000 retired 
he Pittsburgh & W. Va. coll. trust 6s mature $150, 000 each Oct. 1 
from Oct. 1 1914 to Oct. 1 1923incl. Nos. fd., but subj. to call, any part 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. &i. by 
Philadelphia Company. $300,000 retired. 
DIivs.— "97. 98. '99. '00. th "02 =. . up it ay "138. 
Per cent._..-- 5 None 4 4% oe 5% 6% ta 7 7 
The foregoing divs. are for the com. stock the old 5% n aan wet. 
was created in 1899, and first semi-ann. pa n’t of 2 4% was made in ’ Sept 
use A have been regularly oa since then. Ist div. on new 


ef.—3%—paid May 1 1913; same amount semi-ann. —_ by 6% 
foal. ‘May 1916. On com. in 1914. Feb. ravine take’ May, 134 fo; 134 
2 one "15 Birt: 


The Nov. div. was paid in s at 7%. 

div. was also paid in scrip (V. orb. p14) p. 141). “Both perien of pa 

for payment on Feb. 1 1916 at par and int. V. ek Ay ty i9c5 
Ee ae S to16. Feb.,14% 


May. 136 6 1 5% wee spaid; Aug.,14%%; Nov. 
Or 
ae Paitin 8 Rice decision of Supreme Court of Pennsylavnia, 
P< the linear tax ordinance invalid, see V Bs: 729. 
Appicat ication Denied.—Attorney-General Todd of eserivenis on Oct. 
24 1907 denied the application of city authorities of Pittsburgh 
uo warranto p to forfeit the pone ook ‘. 


-10 
T —Report for year ending Mar. 31 1916 in V. 102, p. 1983, 
hia Co., Equitable Gas Co., Monongahela Natural Gas 302 
& West Virginia Gas Co., The Philadelphia Co. of W. Va.— 
ions between companies eliminat ted). 


pc 


In June 1910 it was 


burgh Railways Co. assumed control of all the ies of the Consoli- 
¢ — —<vaceson Co., the United Traction Co. of *pltts urgh and their under- 
com es. 
‘are Ordinance.—On June 17 1910 Ma er Magee signed an ordi- 
nents providing universal transfers within the ~. aes Ca makios 

the fare over all lines of the system 5 cents. ee V. 
Flee He 191. panera the Superior Court at Phila. affirmed the p< il a 
in Oct. 1910 (V. 91, i: holding that city cannot en- 

force che , a ordinance. 164. 

Over-crowding Ordinance.—On Feb. 7h out Common Pleas Com) . No. 3 
uly iy 30 1910. 1910. Ming 2 92, 


handed down a decision restraining city from en 
“a so-called over-crowding ordinance, enacted 
- Seem Court, holding that the ci 
Smithfield St. bridges, see 


 Decision.—As to decision by Penn. 
canis collect tolls for use of Point 


090. 
P- ROAD -—The Fuborm Ralivaye Co. 


operates 604.39 wales of track in 
Pittsburgh and aus and cages, Equipment consists of 1,350 closed 
cars, 56' ; open cars an at! llaneous cars. Has contracted for 240 


Res long-time contract with Duquesne Light Co. 


tTOCK AD ND WON and Date. I Outstanding. Maturity 
ate. nterest. . e 

Com. stock, 500.000. (S: Be ae ren : 000" pried) ee Gas 

Pref. 5% ,cum. et 500, 000($50 OA, TS )  sesnecbece 

Gen mtge, $2 ,000, i913 ~65A-O 2,205,000 

at 105 & int aft Apr 1018 tf tf} Guaranty .. N. Y., trustee. 
Income debs, $10,000,000..tf 1933 -—-.-.-... TCD niinehwanek 
1911 5 M-S 162,000 See text. 
Car trusts $270,000 ($1, 000). Int. at 2. 2 —- Trustee, Title & Trust 
40., 


9 M-8 9,000 See text 
Car trusts $450,000 ($1,000) .{Int. at co's office, Fidelis ONtle & Trust © Co., 


Car trusts $110,000 ($1,000)'1 1918 ee: 





axis 5 A-O 0,000 See text 
Bonds.—Of the ae mde $4,000 7 A ite. Bouth Trac. 
retire Southern 
bonds and $13,79 7060 oe which hes 700 00 in treasury) are for extens. 
bet terments ar and impts mi otk Phila. C Co. owns $2,050,006 
: an e eo ,000 in ebentures. ar 
trusts of igitn eeune ed ar. 1 1913, to 1D 1922. es, 000 ha 
been retired. Car trusts of 1 1913 a Ry Mar. 1 1914 to S 1 1925 — 
ut PO be ve poem comred. Car trusts of 1916 mature $ i ‘000 annually 
Guaranteed Bonds— Date. . Outten Maturi 
West Liberty & Sub. St. 1st) 1908 bao “Jan 11 8 
M $250, ($1,000) == tf _int. at Colonial Tr. = ‘Pittsb., trustee. 


Debt of Old Southern 
So 


g A-O 000 Oct 1 1950 
000" 4,000, 





Int. at Unin Tr. Co., Pitts burgh, Trustee 
898 J 981,000 Jan 1 1938. 
Int. at Union Tr. Co., Pittsburgh, Trustee 


| 


West ‘End Siemon gen M 
$1 000 


7 


Trac lst ut. Oop) tr, g. 
000 sai abe 
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ye be Date. Interest. Ouistanding. Maturity. ly 
loans of ion End Traction— 
$176,000 avy 1 1924 | 


P Pik nad yurah Gratton & Mans-{ 1894 5J-J 

6 § Scntetaee: f| Int. at Pittaburgh Trust Oo., Pittsburgh. 
ro & West End ist M..._tf 1892 65J 343,000 Suly 1 1922 

onds.—The Southern Traction mtge. RA be called before maturity. 

Tho Farmers’ Deposit National re of Pittsburga offered the bonds for 
sale in Oct. 1900. See V. 71, . Of the portion of the 5s of 1898 of 
the West End Traction still u ed, $519 00 ore reserved to retire under- 
1 bonds. Bonds of the West Li St. are guaran 
Pitts. Rys. Co., they are not subject to hg k have no sinking fund. 


NNUAL REPORT .— Al) companies owned, controlled and operated by 


AN 
Pittsburgh Railways Oo. for year ending Mar. 31 (see V. 102, p. 1995): 
1916. 193s. i916. 9 
Gross earns..12,268 758 11,813,624 | Interest __._. 9,106 389,620 
Net (aft. eat 4,480,389 3,663,324 Bent, rea eae 2 350. 727 2,839,920 
Otherincome. 107,43 RTS: mate et, 876 
Total income. 4,587,824 3,776,156 430.739 
From the jus as above in 11e16 « ($12 924-1 oN: eer ucted 





ded 
+739 in 1914-15); deprec. 
jon written off, a 
17,987, leaving a surplus 


int. on income debentures 
of ee tn supplies, { 314; deferred acct. 
278, and expend. for impts., &c., 
for the year a $111, 
Latest Earnings .—See vinder ia wey hia Co. 
Orri0Esa— — on Bie 4, H. Reed “A 8. L. Tone; 
Sec » ¢ B. Carson un Jr.; O Seo. ‘- Mitchell 
porated in Pennsylvania on Oct. 8 1901 and 


iy Menat Wasblngion Strest yoga 4 trolley “chy 
Also owns the entire ($500,000) 


RGANIZATION 
later absorbed the te Tass Ry. 

Tunnel C Stock of the Mount 

the Pittsburgh Rys. The is 


capital stock of the Mount W 

leased to th ‘Pittsburgh Rallways Oo. f 995 from April 1 1903 f 
eas e wa: ‘or ears or 
all charges, Rachels Wana bs soreat . 

STOCK AND acne. Wea. Outstandi: Maturity. 
Stock, $1, avo. 000 ($50. SSEOD nwacessabe 
lst mo and col 1903 1:500,000 April 1 1933 

$1,500, ‘ gold de 000); Penn. Co. for Insurances on Lives & Grant- 

—_, prin and in tf ing Eee Philadel Trustee. 

ds are hE pa and interest, by en orsement, by the 
Philadelphia Co. Interest ——_ in New York, ’ pittsburgh and Phila- 
delphia. No sinking fund and bonds cannot be called. The stock of the 
yaa bi a been pledged as collateral under this mortgage. See 

RO ‘AD -—Operates 12 A miles of track from Pittsburgh to Mount 
Lebanon. Gauge, 5 ft. 2% in.—V. 80, p. 222. 


Washington & Concnsieers Ry.—A trolley road. 


(b) 
St whed by Pit 
ORGANIZATT ON. Incorporated in ~ vania on June 2 
to the Washin ic Street Ry. In Jan. 


Successor on June 2 1902 
1909 Pitts operating the Xk. .-, Franchises perpetual. 
ash. St. Ry. 


Rys. began 
Leased in 1907 the Pitts. Canonsburg & 
STOOK rp BONDS— Date. Interest Onsen, 
Sok Rr a a eS 

lec St Ry ist 
First mortgage 


age ,000/_ 19 1 
($1 000): at 102 & int{Int. at office of co. or Colonial Trust Co., 
on 10 weeks’ notice...._ Pittsb Trustee. 

Bonds.—On 1st mtge. bds 
te apt after 5 — $4 
bonds are reserved to 
The od mtge. bonds ou 


Interest. 


Maiurity. 


annum becomes 
. $125, 000 of the new 
t Electric pret Ry. 


are owned pe between “Washingvo 
ROAD .—Operates 16.637 55 : te and hington, Pylerdale 
and Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 


(c) Pittsburgh Canonsburs & Washington Ry. 

ORGANIZATION .—In 1907 was leased for 30 years to the Washington 
& Canonsburg Ry., which guarantees bonds, principal and interest. 

STOOK AND BONDS— Date. Suteres. Outstanding. Maturity. 
Stock (1,590 shares, all owned by Pittsburgh Rys.). 

1907. 5 J-J $750,000 July 1 1937 
lst M. $750,000 ($1,000) gold Safe Deposit Trust Co., Pitts., trustee. Int 
any's office, Pittsb h. 

Second mtg $500,000 ($1,- 1913 mB y- 9,000 Dec. 1 1943 
000); red at 102 & int on{Int. at oliae of co. Pittoe or Safe Deposit 

10 weeks’ notice tf| & Trust Co., Pittsb., Trustee. 

Bonds .—1st mtge. a © are redeemable at 105 and iv , aay int. date; 
guar., p. & i., by m & Canonsburg Ry. and tsburgh Rys. 

Second p ROR. bon outstanding are owned by Pleabareh Rys. Co. 


ROAD.—Operates 12.02 miles of track between Oanonsburg and 


Castle Shannon. 80-Ib. rails.—V. 88, p. 625. 

(d) Other Controlied See ak! alten gon debt. 

Under sate t 1913 wing named emepontes controlled by the 
Pittsburgh R zy, O as shown above filed mortgages issues of 
ped M. 5% gold heats @ (int. J. & D. ct) due Dec. 1 1943 $1,000) t but 

callable, ail or part, at 102 and int. on 10 weeks’ notice. he outstanding 


amount in each case is owned by the Pittsburgh Rys. Co. 


Name of Company— Total Auth. Total Issued. Trustee. 


edar Avenue St. Ry. Co____-._- $40, $39,000 Col. Tr. Co., Pittsb. 
Bon Air Street Ry. Co_________- 100,000 45,000 Col. Tr. Co., Pittsb. 
p Shore Elec. St. Ry. Co___.-_ 100, 85,000 Col. Tr. Co., Pittsb. 
erior Ave.& Shad ve.8t.Ry_ 65,000 65.000 Col. Tr. Co., Pittsb. 


pay Roscoe Elec. St. Ry..500,000 127,000 Union Tr. Co.,Pitts. 


(2) United Traction Co. of Pittsburgh. 


ORGANIZATION saaupameper ated on July 27 1896, and in June 1897 

4 purchased all the property and franchises of the Second Ave. and North 

Side traction companies, and secured coment of ithe Pittsburgh Allegheny & 

ere 3 ter through a lease for 950 y a the ~ pee of its stock. 

V.65, “ai The Federal St. & Pleasant V Valle is controlled 
its lease for 950 years to the N any Side Teecus Traction. nti 180 

&B F pes eRe 


burgh n Co., East M 
anfn March 1809 the Philadaiphis Oo onered 
n Mar e a to - 
mon stock in onchange w * the 17,000,000 soive 86,375.00 eee com 
Traction. See we © P5,cop Oct. 1899 ex e of stock under this 
lan was Loe “shares ha have been acquired, all of which are 


now owned sburgit 1. at 

On Jan. 1 1902 th bey urgh Railways Co. took over this property, 
and, under the terms of the o ting contract, agrees ay current divi- 
dends of 5% on the a. a s The agreement was AF OK 1 1907 and 
thereafter until terminated by three months’ notice from either A 
The Jan. 1915 and subsequent divs. on the pref. stock have been 

ttee h ed stockholders ve invited to d 3 pth 

Co. so 


Pp ttee: Henry G. pat 
d ORaries Biddle. ‘ithe "Georg e Wharton P Pepper as counsel. : 


Neff, Arthur Morton, 
Yoo. DP. 4765 V Aas p. Sig 
On April 916 the U. 8. Dist. Court at Pitts h was asked to ap- 
Burt Gest chabert ie es ebeue tie 
“ ‘ e 
company since acquiring con See ¥. 102, p.l ary ® ? 


STOCK AND BONDS— wy ta, Interest. 
Com stock, $17,000,000 ($80). "---. JJ Pests Die 12, “itt 
000 ,000 :000 ,000 
J-J 4, 804 $08 yay 1 1997 


United T Trac gen’ m, gold.| 1897 5 
rust Oo., Baltimore 





; J. 


) 
en’ m, gold,| i897 
10°00 oe roan) ode ad = n 997 
pve ee Mone asl can Pea ARR OT 
ve irac mtge, go! J-D 
$1,000) - tf {ax 2,026,000 Dec, 1 1934 
oO tee 


land 
Y.,orA. Peowin rs Ay Baltimore. 


nterest at Brown Scce. a 


ad Ave Traction Co mtge___tf 1893 5 J-J 


Dividends.—On grefares ¢ divs. at the rate of 5% annually were paid to 


July 1914. Jan. pase 55. None since, On. 
common, ¢) % paid July 2 i903 and % each atx months to and includ- 
—— 1912. In July 1912, %% one since. 

ds.—The new United Traction mortgage is limited to $10,000.060; 


bonds cannot be redeemed before maturity; Maryland Trust Co. of Balt- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges. 

ROAD.—Controls 241.20 miles of track in all. 

REPORT .—Not now an operating company. 

OFFICERS.—Pres., James D. Callery; V.-P., J. Reed; w.B. 
Carson; Treas., ©. J. Braun Jr.; Controller, ©. 8. Mitchell: ‘Otrice, Pitts- 
burgh, Pa. Financial agents, Alexander Brown & Sons, Baltimore, ‘Md.— 
V.73, p. 390; V. 100, p. 56, 476, 1169; V. 102, p. 610, 1542. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 
(a) Federal Street & Pleasant Valley Ry.—tTrolley. 
ORGANIZATION .—Ilacorporated Feb. 20 1868, and has since consoli- 
dated its various subsidiary companies. The franchise is. is perpetual. 

The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and gee to pay as 
rental all taxes, rentals, &c., and also $70, 00 yearly in payable Jan. 15 
and July 15, equal to 5% on the $1,400,000 stock, of which it owns $7506,- 
000. . 63, p. 31, 76, 189. 
STOCK AND poNve— 
Stock (par $25), full pai 
Consol mtge, $1,250 000.8 ’ 
(91.006), op 28° miles - -¢*tf 


Interest. Galen Maturity 
RS agg eae 5 J-J 000° See tex 


¥. 
;{ 1892 5gJ-J Lor. 000 May 1 1942 
Int. at Fidelity Title & Tr. Co., Pittsburgh. 


derlying morigag 
Fed St & Pi Val ho sg ee tf 1889 54J-J 92,000 July 1 1919 
Allegheny & Bell Ist mtge__tf rtd 5 J-J 18,000 Nov 1 1920 
Allegheny St lst mort... - tf 1 5 27,000 1920 


‘i: 3,000 Nov 


Perry St lst mortgage 5 J-J 

Troy Hill ist mortgage tf l J-J 37,000 Nov 1920 
.-—The consolidated . -- of 1942 is for $1,250,000, of “ehiek 
the balance unissued is in the hands of trustee to retire ail the other issues; 
mortgage trustee is the Fidelity Title & Trust Co., Pittsburgh. All the 
above issues are guar., p. & i., by United Traction Co. 


ROAD.—Embraces 34.55 miles of track pagioting sidings) on about 17 
miles of street; rails mostly 90-lb. girder.—V. 63, p. 189. 


(b) Pittsburgh & Birmingham Traction.—A trolley road. 
On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to pay all interest, taxes, &c., and also $150,006 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

ORGANIZATION .—Incorporated Aug. 15 1889; eas 19 1889 leased 
P. & B. Passenger Ry., including South Side Pass. Ry. Co. Also leased 
and operated fr om Dec. 1891 Pittsburgh Incline Plane Co. and Mt. Oliver 
Incline Plane Co.; operated also Birm. Knoxville & Allentown Traction Co. 
In Aug. 1900 purchased the $400,000 capital stock of the West Liberty 
Street Ry. and constructed a line to Mt. Lebanon. V. 71, p. 343. 


on 


STOCK AND BONDS— _ Date. jateret. Cocenaes- ny 
a | eee fag! $3 See 
lst M guar p & i by United/ i889 5 s <M-N 1,500,000 Nov_1 1929 
Tr Co ($1,000)__---- 


c*t elity Trust Co. 0 e a, Trustee. 
isn T Cc f Philadelpnia, T 
The So Side Pass Ry Ist M 913 5 A-O 10,000 Oct. 1 1953 
($1,000) not sub to o call__tf Inte at Colonial Trust Co., Pitts., Trustee 
Guaranteed Bon 
Birm Knox & HN ist eke | 1891 6gM-S 500,000 Sept 1 1931 
gold, interest guaranteed Fidelity Trust Co., Philadelphia, rustee. 
Brownsville Ave St Ry Ist M. 1896 5 F-A 300,000 Aug 1 1926 
West Liberty St Ry lst mtge- {41900 5g J-J 400,000 July 1 1930 
Pittsburgh Trust Co., Trustee. 
ROAD.—Operates 30.5 miles of track, laid with 90-Ib. rails. 


SN PAL eh a —Not now an operating company.—V. 69, p. 332, 
334; V. 71. p. 343; V. 72, p. 776. 


Lines Leased to Pittsburgh & Birmingham Traction Co. 


-Mt. Oliver Incline Ry. owned. pence and operated Pittsburgh & 
em Traction Co. k, $100,000. Bonds, ist 6s, cpt M. & 
, due May 1 - gd $41, 500. me > 'y at 105 and int. Colonial Trust Co., 
Piceshorehe trustee 


Pittsburgh indiine Plane.—Leased for 999 years to Pitehures & Birm- 
ingham Traction Co., at rental equal to interest on bonds and 10% on 
$150,000 stock, free of tax; dividends were 9% yearly for some time, balance 

Y a to surplus, but were increased some time prior to Jan. 1 1902 
to oe 

STOCK AND BONDS— Maturity. 
Stock (par $100) full See text 


Date. Interest. Outstandi 
i) 50,000 


$150 
150, 


1st revi ($1,000 each)_._c*tf 1889 6 J-3 000 July 1 1919 
ROAD.—Road extends from Forty Hill, Pittsb , on Bradford Street, 
n Avenue, on top of LW. Ti, Dp. 


©) Pittebureh & & Charleroi Street Ry.—A pee road. 
Stock owned tsburgh R 
ORGANIZATION Incorporated a Apel 19 1902 and took over the Char- 
leroi & West Side Ry.; the United Traction Co. for 900 years 
from May 15 1902. ‘fentat is is $1. 000 per year. Bonds are guaranteed, 
principal and interest, by the United Traction Co. and the Philadelphia Co. 


STOCK Ry tt BONDS— Date. Interest. Outstanding. Maturity. 
eee 8 00000 TEE) owncnce. ccos |. .ckokeee 9 Apna. pelt 
Charleroi & West Side ist M_ tf OTS 5% ow 55,000 Sept 1 1919 
Pitts & Charleroi lst M $2,-{ 1902 5g 445,000 Ma 1 1932 

500,000 gold ($1,000) -cstt Int. at Union i C02" Pittsb ae. 

Pitts & Cuoelere 3d M $1,-( 1913 5J-D §22, ec 1 1943 
000,000 ($1,000) red at 102 Int. at com: ’s office or Union Trust Co., 
& int. on 10 weeks’ noticetf b 
Bonds.—Of the Pittsb. & Charleroi Ist M. bonds, $55,000 is reserved 

retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 

Second mtge. bonds outstanding are owned by Pittsburgh Rys. Go. 
ROAD.—Operates a road between Pittsburgh and Allenport, by way | 

Castle Shannon, Finleyville Mencsannes City and Charleroi, a distance of 

43.38 miles. Coeneteane oy be on 1903. 

OFFICERS.—Pres., ; Sec., W. B. Carson; Treas., O. 
Braun Jr.—V. 74, p. 1039, Stns vy 76, Pp. 752. 
(d) Allegheny Bellevue & Perrysville Ry. 


4p ROR MIBATION - —Incorporated in P Ivania on Feb. 81905. En- 

ire stock is owned by the pe ——- Rys. Is leased tothe Uni Traction 
co for 995 years from M 1905 at a rental of 10% ‘on the 

STOCK AND anaes phan Interest. Outstandi Maturity. 
Seocs Se Sa00 a ($50 Sarawony 7255 10 0%, $250. Oy April 1 O38 
s ’ go. _ 

$1, » = rie aaa MB beni G Penn. Co. ef Ey on L. vow Ape . 

aramteed. prin. & int., by Phila. Co. EE is able 

at a ana oad fice or by Brown Bros. & Co., N. Y. and Phila. o sink- 
ag and bonds are not subject to call. 


-—Operates 16. rs miles of track from Allegheny, via Westview, to 
Bellevue. Gauge, 5 ft. 2% in. 


Ben Avon & E th S$ t 
SRERMIZNTION. —Ineor} Reg Peansylvania 0 = June 17 1903. 


Entire stock is owned by the Pittsb Rys. the United Trac- 
tion Co. of Pittsburgh for 995 years from Ronit 1 1 10008 at tB% on stock. 
stock $100,000, ($50) Date. Imerest. Owtman@eg: Mise teri 
1st mortgage 000 gold{ 1906 5g 300,000 A raid 1036 
i sir iénonaos ein wee «| f} Fidelity Tithe & Trust Co., Pittsb, Trustee. 
terest at Co’s. office. 


In 
00.000 ($1,000 subj 1913 5J-D 79,000 Dec 1 1943 
lat 102 oer’ int a 10 ey we co’s office or Fidelity Title & Trust 


2d $100 


weeks’ notice _.____._._ Pittsburgh, Pa., Trustee. 
Bonds.—1st M. bonds are aranteed, prin. and int., by the Philadelphia 
Co. 2d M. bonds cutstanting ore wned by Pittsb Rys 
OAD. Tn emis 5.33 miles of t track from Avalon to mont. Gauge, 


R 
5 ft. 2% i 





9 ,000 July 1 1933 

ayable pune MERCER ca Sach - athe caebic 
Bac waite wed Pittsburgh Rys. Oo. 035,808 --------- - 
Pitts. ion receives the entire earnings of the North Side 
yee ae and Second Ave. traction compani 
Charges of $259,800. on companies, subject only to annual | 





OFFICERS.—Pres.. Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Braun Jr. 


Carson; Treas., C. J. 
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f) East McKeesport Street Railway 
ntire stock is owned by Pittsburgh Railways. 


ORGANIZATION .—Incorp. in Penna. on June 26 1899. 
United eee abs Co. of Pitts tsburgh for 900 years from Jan. 
$250,000 ($50); lst M. 5% gold bonds, $250, 000 
Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D 
Trust Co., Pittebergh. trustee. Miles, 8.26 


(8) Consolidated Traction.—Trolley road. 
ORGANIZATION.—Chartered July 15 1895. The Seeeny, abeobed 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt P. y., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assumed 
its leases of the Citizens’ and the Allegheny Traction companies, and has 
acquired the control of the Pittsburgh, the Duquesne and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rapid Transit Street Ry. Owns all stock of & ae Street Ry., 
an guarantees its ye principal and interest. 88, 882. 
n Dec. 4 1901 the stockholders of Phileaciphia Ooupeny approved 
By i absorbing the shares of the Consolidated Shope See terms 
38-3 Dp. Je. a 4 shares common and 233,117 shares preferred 
nasTOOK AND BON DS—_ Date. Interest. Outstanding. Maturity. 
new ge me RE cere a ai $15,000,000 July '12,1% 
ef stock 6% cum ($50)... -.-- 
qui ment trust certificates{/ 1908 6 F-A See text 
280,000 Series “‘A’’____tf|Colonial Trust Co., Pittsburgh, trustee. 
Equi fama trust ueitlontes| 39 pele -O See text 


Is leased to 
1902 


tf) ($1,000). 
. at Fidelity Title & 


J-J 
6 oe 12,000,000 Nov '13: 3% 


J Germ “3. see m Trust “s , Pittsburgh, trustee 
Car trust bonds $2 gold 1916, 5g A-O| 200,000 See text 
($1,000) Series “‘C’’ __c*tf| Colonial Co., Pittsburgh, Trustee. 
ar trust bonds $800,000 gold yti6 5g A-O 00,000 See text 
($1,000) i | ping tf) Union Trust Co., Pittsburgh, trustee. 


Fort Pitt Trac mtge $1,000,- 1895 5 ¢J-D ,000,000 Dec 2 1935 
) g not red c* tf\Int. at Pittsburgh Tr. Co., Pittsb., trustee. 
Notes payable June 30 1916 1 1445 


Stock — pref. stock carries cum. divs. of 6% per annum and has the 
ht to partici apate equally with the com. stock re that has received 6%. 
arrears of di ivs. were paid u in Jan. 1903. - 76, p. 48. First div. of 
on common paid Jan. 2 } Err Fay Suly 1903; *904 to 1911, incl., 
2 per annum. In 1912, Jan. 
The equipment trust Santon, Series ““A”’ mature in 10 annual 
each from Feb. 1 1909 to Feb. 1 1918 incl.; $224,000 
have been retired; ; they are are secured by 50 cars costing $336,788. Series “B” 
icates mature $25,000 semi-ann. from April 1 1915 to Oct. 1 ie 
100,000 have been retired; Shey are 1 nenered by 100 cars Eoatios 91 
@ Series “‘O” car trust bonds m in ten annual ents of $20, 000 
— from April 1 1917 to ‘April 1 L 1926, inclusive. Ther are secured b 50 
s Coming $221 .000. Free from Penn. State tax. - 102, p. 608. 
Series “D car trust bonds mature $40,000 each 6 mos. “heat April 1 i917 to 
1 1926, inclusive. They are secured by 175 cars costing $900,000. 
“22 Fort Pitt Tract. bonds are rapes by the depos t of the shares of the 
Sonn Ooe Ts com yy out of which the Fost Pitt . was formed, namely, 
t Pass. Ry. stock, $100 000 Gross St. Ry. stock, "$100,000 
iohinnd pnt St. Ry. stock, $1 00,000 ‘Negley St. Ry. stock. 


ROAD.—Controls 225.68 miles of track in all. 


co PLOERS, —Pres.. J. D. Callery; v.-P.. J. H. Reed; . B. Car- 
: Treas., O. J. Braun Jr Controller, G. 8. Mitchell. pees We. p. 48; 
v. 79, D637) v.86 Dosa ¥ . 88, p. 882; V. 102, p. 60: 


(a) Ardmore Street Ry. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 31 1907. 


Road mostly on private right of way. Franchises in boroughs are perpetual 
px pee pore a Seep owns all the stock and guarantees the bonds, prin- 
cipal and in V. 88, p. 881. 

STOCK ‘AND, BONDS— Date. Interest. Outstanding. Maturity. 
Stock $14,000 ($50) PE ES, Ce SEE OL GE LY BOR CD  ckidiiinwese 
First m $1,250,000 et 1908 a ee S188 0) Agen 2 ices 

($1. 000 a NT GIES c*tf\| Int. at Colonial Trust Pittsb., trustee. 

—R bonds ed for BT ‘and cots 


are reserv' 
No sinking fund, but subject to call at 105 and interest. 
ROAD. cated) 8. <i pes of track between Wilkinsburg and East 
Pittsburgh 88, D. 


nes ees by Consolidated Traction Co. 
& Allerbeny Traction. 


N.—Incorporated July 23 1890. ae 1896 this 

poms gr | was leased to the Fort Pitt Traction Com or 950 years at a 
$25,000 per annum. Lease assumed by onal. on Co. 

STOCK AND BONDS— _ Date. Interest. Outstanding. i div.etc. 

Stock, $ ,000 (par $ I cook os lo $500,000 See text. 

1893 5gM-N 741,000 Nov1 1923 


Millvale Etna & 8 Sharpsb 
Ist M $7. 50,000-- - -s-¢! t lint, at Pittsb. Tr. Co., Pittsburgh, Trustee. 
-—The semi-annual dividend of 2%% due June 1 1901 w: 
eeoceeds being weed 60 pay off the floating debt. In 1902. 
"1008 . 1915, incl., 


%; 
bis D.—Including Millval teehee e's Gharpeburg, 22.25 wulles of road. 
(b) "Canaede Traction.—Trolley. 


LEASE .—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
the Consolidated recon, for 950 years at 3% per annum on par value 
of $1,500,000 stock (see V. 61, p. 1154); and in May 1896 stockholders 
were offered rivilege of exchanging their stock for receipts, which were 
redeemed at $3 30 per share on Oct. 11896 in Consolidated Traction Co. 
<< stock att par. 29,173 aes of Cent. Trac. stock (out of 30,000) 
ve been so exchanged. v. 62, p. 1087. 


STOCK AND BONDS—Méiles. Date. oes! 9,000 ahs. meBee 


Stock ($50) see text....... .... -.-. 3%A-O {30, 
39875000. 
1st M $375,000 cable 6 1889 5J-J3 July I ot629 
line, $500... _- ntf Interest at Union Trust Co., Pittsburgh. 
ds of Central Passenger Ry. controlled. 
Ist M $2 f 4 1894 6 A-O 125,060 Oct 1 1924 
Union Trust Co., trustee, Pittsb urgh. 


$i. ,000) - sete iste at 
vidends $2 50 in stock: in 1896, Feb., "3% in cash; 
In 1898, Nov., 14% in Saahs in 1899 and since 3% per year. 


ROAD.—9. 27 miles of road, of which it controlled by ownership of cap- 
ital stock, Central Passenger Ry., 34 miles.—V. 62, p. 948, 1087. 


(c) Citizens’ Traction.—A trolley road. 


ORGANIZATION .—Incorporated July 6 1887. On Sept. 1 1887 pur- 


chased the entire capital stock ($200.0 ”) of the Citizens’ Passenger Ry 
which it now holds. p> Sean Te Aspinwall Street Ry 
LEASE .—Leased from Nov. 1 1895 to Fort Pitt Traction 0% Co. (nom 


Consol. Traction) for 950 years at 6% ¥ annum on $. 

stock. In addition the lessee to pay a floating 

and at maturity mortgage debt. V. 61, p. 661. 
STOCK AND ae — Date. Interest. 

\ phase ae M-N ~~ $3,000,000 

wit 5 A-O 781,000 Met of 1927 

. Title & Tr. Co., Pittsburgh Trustee. 


5 J-D 250,000 June 1 1922 
Ividends aie at 2 onion Nat. Bank, Pittsburgh, Pa 
of track on 15 miles of street.—V. 60, p. 930; 
V. 61, pD. “112, 516, 661. 


be Duquesne rcselsis a trolley road. 


EASE .—Incorporated J: ed from April 2 
PR ian ory an. 25 1890. Leas m Ap 
but dividends 4 a 


‘ion of 8172 000 


Cuscton ae - ater, 


Sr 


2 1896 to 
action ine 950 years at 4% on the $3,000,000 stock, 
ear and a half were withheld for payment ‘of floating 
debt of $180,000. May, 1896 stockholders were allowed to exchange 
their stock for receipts eemed Oct. 1 1896 at $37 per yt in 6% pre- 
ferred. stock of Consolidated Traction Company at * POS. 2,635 shares out 
of 60,000 have been so exchanged. See V. 62, p 

Maturity. 


STOCK AND BONDS— ste Interest. Outstandi 
paid pee text 


Stock ($50) fully $3,000, 
¥pavable, at ‘ridel, Tit. & Tr. OC -,Pittsb. 
pm 1930 


lst mortgage-.......--.-. crt] 5 J-J 1,500,000 
Fidalit Title & Trust Co., Pitts., Trustee. 
Dividends were 5%, 3 and 1894 none paid; in 1895, 4%; 


JJ, but in 18 
in 1896, none; in 1898, 3%; in 1899 and since, 4% year 





ROAD.—At time of lease in 1396 controlled 11 companies, having at 
present 36.77 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See ‘‘Consol. Traction Co.”’ 
(f) Monongahela Street Railway. 


ORGANIZATION .—On May 26 1898, apecrbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & Duquesne. 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the ilkinsburg & Verona Street Ry. and the 
Pitcairn & Wilmerding Street Ry. (construction of latter two com- 
pleted during the year 1903-04), were nage om the Mononghela Street Ry. 
and stock was increased from $1,0 to $7,000,000. See 
p. 1112. On Jan. 1 1902 the Monon: tele oy Street Ry. was leased for 999 
years to the Consolidated Traction Co. for interest, taxes, &c., 


annual rental b srr — $165,000 the first year and increasin sis, 750 
each year until $315 reached. Lease is guaranteed by Phi adelphia 
Co _ First dividend der a. See V 


(2%) was paid in July, 1904. 
p. 269. In 1905, Jan., 144%; July, 1 3-5%; in 1906, 3.26%; in 1907, 36 
in 1908. 3.86%; in 1909, 4 ears i910. Ks 37%; i in 1911 and since, 4% 


STOCK & BONDS— Miles.Date. Interest. Sat ete ODO Ben —_ 


Stock. $7,000,000. ....<si<<: =e See 
Mon. St. Ry. ist mtge____- { 17 1898 Be ED 1,000,000 Fane 1 Pi628 
w ft 000,900) SET es kite nie f| Union Trust Co., Pittsburgh, Trsutee. 

Take Gb So 1 & Meh on ow 


$2,000,000 g ($1, ear ae ‘ns 


1899 52gM-S 2,000,000 Sept 1 1929 
guar c&r 
Wilk. & Ver. M., $700,000| -- 


. 7 1901 5gJ-D 620,060 June 1 1931 

g. 7 Be ee 

Pt. & Wil. 700,000,g,\ -- 1901 5¢J-J3 588,000 July 1 1931 
gi. 000) e& i tea 


ds.—-The- Union Trust Co. of Pittsburgh is trustee of all mortgages 

illt interest is payable at Mellon Fe Bank. = Wilks. & Ver. bonds 

are narunaond. prin. & int., by W . Pitts. 8t. Ry. Co., Monongahela 
y. Co., Consol. Traction Co. and Phila. Co. Co. of Pittsburgh. 


honk -—Owns 70.675 miles of track, including branches; 90-Ib. rails. 
REPORT .—Not er an Bs <tc: company. 


OFFICERS.—Pres., lion; V.-P., A. W. Mellon; Treas., W.S. 
Mitchell.—V. 72, p. ite. v. gt >. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 


SECA RIERE SON .—Incorporated April 30 1887. 
SE .—Leased from April 2 1896 to ys 3 ee Traction for 950 
mm... 7% on the $2,500,000 stock (see V A ous 78 % years 
dividends were used to pay floating, debt of $350. 090. % is now 
pee In May 1806 stockholders were offered TE pa sagt Bed 
were redeemed at $70 per share on Oct. 1 — in preferred stock vay 
Consol. Traction Co.; 49,500 shares out of 50,000 have been so ex 
See V. 62, 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomfield Street Ry. and guarantees the bonds. 


STOCK AND BONDS— Date. Br wig © Outstanding. Maturity. 
Stock $2,500,000 ($50)--.--.. ---- -O 31 $38 750,000 sh.pd.in.See text 
Wes Wie Oe nob occcus c*_tf{ 1887 ; AO Oct ? ©1927 

Fidelity Title & Trust a0 te Trus , Trustee. 


Guaranteed Bonds— 

1893 5F-A 250,000 Aug 1 1923 
.tf\Interest at Pittsburgh Trust Co., Trustee. 

Stock.—Issu 3d 86,000 <8, Oh whee See ae Bae 

DIVIDENDS.—At company’s office, Pittsburgh. Divi ends in 1895 
6%; in 1896, none—see above; in 1898, 544 %; in 1899 and since, 7%. 

ROAD.—Owns 18.53 miles of track. 

(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION .— Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


oe AND BONDS— Date. Interest. Outstandin Matur 
Ot0ce Bl BOG Bans <+ ce konmn none -J $1,400, ‘July "16,2 
First iortesee, $200, 000, 4 me i. 6¢gM-S 200,000 pt 1 id 

rs FEI RRR ec FR Se 27 -tfj In tsburgh. 


a = pein pall rts aed Bank, 
Dividends .—In - 4% 
Road.—Operates 1 


woth tan Sehge i garment pore 
an., ; since er ann. 
piph hi Fay Sly i street. "= 

(i) Morningside wth Street Ry. 

ORGANIZATION .—Inco sorpereeed in penn lvania on July 14 1904. 
Entire stock is owned by P! elphia Co eased the Consolidated 


to 
Traction Co. for 995 years from Sept. 30 i908 at a rental of 5% on stock 
Be interest on bonds 


TOCK AND BONDS— Date. Interest. Out et ale Maturity. 
Steck. + $24.009 CRE so weit” wee 5 A-O See text. 
Ist as 0, SS 1905 52gA-O 200,000 Oct 1 1935 
($1.0 ) and{Int. at office of Brown Bros. & Co. z 
int ‘by Phila Co____. a tf | Penn.Co.for Ins. yt & G.A.,Phila. Trust 
yo pee Ae ates 3.31 es of track. Couns 6? . 2% in. 
ROriOER —Pres., Jas. D. Callery; V.-P., J. H. "Reed; Sec., W. B. 
Carson; Treas., . J. Braun Jr. 


th S t Incline Plane Co. 
ORGANIZATION = re eee catiin on se. 38 1004 of the Penn. de 


ine PlaneCo. Entire stock is owned by the Philadelphia Co. Is operated 
by. ie Pittsburgh an Co. 
OCK yy BONDS— Date. Interest. Outstandi Maturity. 
Steck $250 BNO) ice sing we ith  gtliten ani ae. swim weleatl 
lst mtge $128, ($1,000 {1905 5curM-S 25.000 Mch i 1935 


SpE AS AMET c*_tf\ Int. at Colonial Tr. Co. Prepare Trustee. 
ds.—No sinking fund, and nents sou met subject to call. Are guaran- 
teed, prin. & int., by the Philadelphia Co. 


OFFICERS.—Pres., J. D. Callery; V y te if: H. Reed; Sec., W. B. Car- 
son; Treas., O. J. Braun Jr.; Controller, opps li. . 


(5) Beaver Valley Traction.—A oa 
ay uly oo tire stock was acquired ow > ca Co. of Pitts- 


urg 506. 
ORGANIZATION. —Incorporated in Penn perpetet June 29 }>2h 
and owns entire stock of Beaver Valley St. Ky. ~' of al Bteciric t : 
Co., purchased Ang, 8 1891, opera \ aoe as one road under Son yee: 


lease. perp 
creased from $300,000 to $1,600,000 and then 

opey & a the $300 04 s Electric Street Ry. of R 
ter, the College & Grom view Electric Street Ry., the Rochester & Monace 
Electric St. Ry. and the Beaver & Yan jon Electric St. Ry.; also owns en- 
tire capital stock of Riverview Electric St. Ry. Co., the Freedom & Conw. 
ales c St. Ry. Co. and the Vanport Electric St. "Ry. Co., none of whi 

has any arate bond issue. In Jan. 1902 authority was given to in- 
crease s from $1,000,000 to $1,500,000. 


STOCK AND BONDS— Date. Interest. Qutetand 
000 (par $50) 


con m exees 1900 5gA-O Oct 1 1 
a ponte wed econ as me ase eel *_tf{ Int. at Pa. Go. for Ins. on B00 Se Granting 
$3,000,000 ($1,000) 1903 Se MAN 987,000 Ne Nov 1 1953 

Gen mtge g M- ovl1 1 

re ans gh ce eee ae mat c*. than t. at Northern Trust Co. 
ds.—Of the ~ mtge. bonds, $675,000 are mperved © or prior liens 
and the remainder or Or extens. and improvements at at 75% ofcost. See V.77, 
p. 2158. Both issues redeemable at 110 and 


ROAD.—Owns and oa 36.205 miles of Genk. connecting the varies 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and roa and to Rochester Conway. Laid 
wie Sox”. and 73-lb. h. Sater See Owns 36 closed and 16 open paasenger 


d 9 miscellaneous cars. 
“EARNINGS ror fiscal ear ending Mar. 31 1916, gross, $360.6 


B. after Se rit $124,030; Ser incouns, $235; int., rents, &c., $96, 4 
surplus Fic! aks —J. D. . Callery, Pittsburgh; V.-Ps., Reod and 8. L. 
Tone; Sec., W. O. J. ‘Braun — > Gone troller, C. 8. 
Mitchell.—V. 77, p. 1224, "3158; V. 81, p. 506, 1664, 1790; v.87, p. 345. 

(6) Pittsburgh & Beaver Street Railway Co.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania Jan. 
Franchises - Capital stock $235,000 ($50 par), all own = rt: 
Philadelphia Bonds authorized, first mo fe gold, $15 ,560 6 0nb 


oO. go 
issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 




















RAILWAYS [Von. 103. 














102 ELECTRIC 
a a —== 
ns 
S182 ohion ir\'Go. of Pitts” trustee, Are guar. p. & 1. by Phila. Oo. 


— oss, $49,816; “a 
er aes, $20. ois, discount, $55,080: 
deficit S38, 


ROAD.—Operates 14.99 miles in and between Baden, Beaver Oounty, 
and Leetsdale, Allegheny County, Pa. 


(7) Clairton Street ee. gy Bs trolley road. 


ORGANIZATION .—Ineorp. in May 5 1904. Capital stock 
$30,000 ($50) all owned by A Ba. om Ratiwars Co. 


D.—Operates one mile of track in the Borough of Olairton, Al- 


ROA 
ty. 
legheny County. 1 eOTRIO LIGHT AND POWER. 


ne Light Co.—Entire com. stock is owned the Phila. Co. 
in ab. -~ 1613 fue van uesne ht Co. was purchas wee oh. in the interest of 
Phila. Oo 12: See 4 S00) , andin Nov. 1912 it _— oareed with the Monon- 
an akmont & vases Lt. . Co. In Dec. 1912 
t eB its stock from $3,000,000 to $25. 000. ‘000 Preparatory to acquir- 
ing control of the electric-lighting properties owned the Phila. Co. 
Merger effective Jan. 1 1913 
$849,700 out of 3330, 000 stock of the Pe - Lt. & P. Ors the 
and bonds of the pulegheny Geunty, Lt. o., the entire es 
247,000 bonds of the gg: Ht., Lt. & P. Go., the entire stock o 
lamond Lt. & Pow. 22. eaver Oounty Lt. “Co., ” Midland El. Lt. % 
ae and of 143 miscellaneous elect "nd Whee. 
bonds (entire issue) of the East End Elec 
t stock of f the V mee SS ang Day oie one 
st tee the Aliesheny Co Co., which 
Oo. and Laem Li. & P. Ny ‘for 


16 9 e $150, “_ &% bonds of the Penna. Lt. Ht. 
Power SO, which = iy e April 
Franchise is Has con Ba _ Se to 1963 to supply all 
electricity used by Ane Pittsburgh Rys. Also has contract with the city of 
Pittsburgh for street and other municipal lighting and power purposes. 
In Sept. 1915 issued $2,500,000 additional pref. stock. See offering 
in V. 101, p. 1094. 
STOCK AND BONDS— Date. Interest. 321.720.9008 
00 Monthly $2} 720 i 
1 BSN: -F 634,000 Nov. tel 1 
{1915 65e@F-A ° 386 000 Febi1 191 
*|Bankers Trust Oo., New York. Trustee. 
1899 


sctends of eased Gia." M 5¢J-D y53,000 Dec1 1949 
8800.00 ($1,000) pat Int. at Colonial Tr. Qo., op ites 


mongahela glee 00,000 
31.700 000 ($1,000) s---tf) In 


end. Mar. 31 1916, 


Stan toon 
other income, $29; interest an 


500.21 


o June 1 1 
Pittsb 949 


Prnn ia od Duquesne Light do” 
ve 
a eraserred Stock. tock reserved for conversion of 
Disenieder on may a. issued for a ©) impts. and extensions only. 
Rea asa wanes on on an div. date at 115 and div. on 60 days’ notice. 
Gris N hese notes are convertible at any time into 7% cum 
Red. at 101 and int. on any int. date upon Lk days’ 


pi 000 saat © oy Des 
cient pr 
| ow A If et ed for Boy ayy tion, right of conversion oat to date of 
redemption. te 4mill tax d by company. Fo -a Fy 401. 
ben > Aug. 31 19} 31 1916, 32. P34 ,000 had converted Tato pe 
div. on pref. stock, : » paid May Wis: came rate 
uar. since. Tiree’ quar. div. on com. » paid Mar. 31 1 3; Oo. 
% %. Since then divs. have been 7-12% Lb, &,: mo. up to & incl. ea 
REPORT. es Mar. 31 1916 (see V. is 1994): 
o18 16. 1914-15 918-46. 1914-15. 
‘Gross earns. .$5°368 0 1°93 8, 1 62 Impt. & bett’s 
Net, aft. taxes$2, $36. one 2;201,:282| written off. $120,211 $7 940 
Other income. 224 ‘386 258'658 Dereneios - 236 Be 139, 368 |S 
Tot. net inc.$2,919,537 $2,459,940|Oom. divid’ds 1,264; 406 1,236,729 











Int., rents, 3. &c $727,803 $690,836 
c., Tot. deduc_$2, 71. 232 $2,132,565 
onsale of sec” 306,242 57,800|Surp. for year $327°374 
t Earnings.—See under Philadelphia Co. 


PROPERTY, &c.—As of March 31 1916, had a power sention enerat 
capacity of 107 ‘500 a w.; 3,497 miles « distribution lines; 2 miles 0} 
tronemianion lines; 64.3 miles und 


foun cond 54,633 custom ers; total 
gapesss of 1 motor supplied. 106, 241 h. p.; supplied | 71383 348 inca ieonmdansen’ 
ane 50 watt and 092 arc | lamps. —V, P 401, 478, 1140; V. 101, 

Pp, 617. 925, 1094; V. 102 2. p. 1990 


(a) Pennsylvania Light & Power Co. 
$849,700 of the stock is owned by the Duquesne Light Oo. 
ORGANIZATION.—lIncorp. in Penna. Jan. 141901. Oper. separately. 


PR a Sp Le 2 aaa Date. Interest. Ouistandi Maturity. 
oe Lt. Ht & ower mtge( i901 6A-0 ~~ “150:000 Apa Y 1916 
$150,000 ($1,000) ntf|Int. at Colonial Trust Co., Pittsb., trustee 
These bonds were purchased by the Duquesne Light Co. in Arpil 1916. 


EARNIN a. —For fiscal year ending March 31 1916, oom, f $190, esis 
net, after tax , 370, "aie oar ion $7 ,644; ter 
$10,865; danenn “s3, 306° 


0.000; impts. and betterments writeen or 
surplus for year, "$34.00 
ARTIFIOIAL GAS. 
(1) Consolidated Gas Co. of Pittsburgh. 
All the common and $148,100 of the pref. stock is owned by Phila. Co. 
The Consolidated Gas Co. operates under a etual charter and with 
the Allegheny suminating Co. and the South Side Gas Co. constitutes the 
only y Se-menue ‘acturing companies in the city of Pittsburgh and the exclu- 
ght to manufacture illuminating gas is vested in them 
ay entire $2,000,000 stock and $2,000,000 bonds of the Allegheny 
Muminating Co. and pledges them under its first mortgage. 
Default.—Int. due Feb. 1 1916 on the Ist M. 5s was Gmeuieel. Deposit 
of bonds has been called for by the following committee: O. s: W. Packard, 
an; A. O. R homas 8. Gates, E. 8S. Page, B Howell Gris- 
wold Jr., D. H. "Sec. he 


pooemer and T. G. Daub; Brantigam, 517 
Chestnut St., Phila. spogomecese, TX Penn. Co. for ‘toe, on lives & Granting 


Tpnuities, Phila., and Safe Deposit & Trust Co., Pittsb. - 102, p. 525, 
STOCK AND BONDS— Date. Interest. Outsianding. ecco 

Common $4,000,000 ($50).--- -... -------.- $4,000 006 PA a Ee 

4% cum $2,500,000 ($50) - 2,000,060 A 

First a $5,000,000 11898 bg RA 5,000,000 roe i P1348 
($1, O00) GRE. cnkccanns tf|Maryland Trust Co., Baltimore, Trustee 
Pe 5 oe. bonds is is payable at Brown Bros. & Co., N. Y., and Alex. Brown 
ta A RNINGS. —For year end. Mar. 31 1916, gross, $123,437; net, after 


es (loss), $14,815; other income, $77,002; NAR ey on bonds 
Bs be deficit for year, ‘$28 9,073.—V. 102, p. 525, 1989. 


(2) South Side Gas Co. 
15,212 shares of stock are owned by the Philadelphia Co. 


ORGANIZATION .—Inco waned Jon. 25 1882 in Pennsylvania. Stock 
authorized and issued, $500, 3000 ($2 


, &., $351,- 





WEST PENN TRAC. & WATER POWER CO.—(See Map on page 103) ; 


ORGANIZATION.—Formerly the Black River & Water Power Co. bu, 
in 1911 was reorganized and capital increased and name c to abov® 
title in accordance with plan of American Water Works Guerante 
Company (ne (now American Water Works & Electric vin v0. 

See also detailed statement ¥ that gompens in a Yar. ) 

The West Penn Traction & Water Power Co 
West Penn Trac. Co. at a rental sufficient to pay all pte Re Ae Fg 
exp. and all eset. also divs. of 6% each on both common and preferred 

of West Penn Traction. (This 
of the West Penn Traction 3-year secured gold notes.) West 


contract wasset aside during the life 
Penn Trac- 


- West = Traction & Water Power Oo. for 1 share of their common 
e West Penn Trac. & Water Power Co. owns $500, stock 
of Nivdrodies Co. of West Va. (see nag oa under ming’ $1,300: Trac. Co. be- 


low), the West Penn Trac. Co. owning th : ,000 stock. 
sSTOCK— Div. Paid. Outstanding. Last Dio'd. 
popes S90. 500.000 ($100)... cuca § aeenseont 0,500,000 .......... 
ef $6,500,000 ($100)6% cum ---. Q-M 15 6.500.000 See text 


is 344,000 common stock and $94,800 pref. stock are owned by Ameri- 
can Water Works & Bagge ry: Co. 


Dividends.—On wet. 14% quarterly from organization of company up 
to and including when com decided to discontinue pay- 
genie fo for the Sin bs ge %. 98, p. 1921.—V. 98, p. 683, 1318, 1921; 


(1) West Penn Traction Co.—(See Map on page 103.) 

a. the common stock is owned by West Penn Trac. & Water Power Co., 
+ hich cosnpeny jensed the West Penn Traction Co. for 990 years. See V. 

Dd. ° . 

ORGANIZATION.—Incorp. in Paes, | ‘ May 1910 to take over the 
control of West Penn. Railways per plan in 90, p. 628. 

West Penn Traction owns all the West Aaa Rys. onl. trust bonds of 1910° 
Owns, directly or indirectly, the entire common stock of the West Penn 
Power Co., incorp. in March 1916 to consolidate under a le fee owner- 


ship the rincip: “electric light and power properties formerly owned by 
the Traction Co. V. 102, p. 887. 


controls the Allegheny Min agl St. Ry. qOO-s , Kittanning & Leechburg 


Also 
Rys. Co., Pittsburgh & 7 Valley Co., Wheeling Traction 
Co. (see “below), Latrobe & a 8t. R Masontown-Mo rgantown St. 
Ry., Oakdale & McDonald St. i and Uniontown Radial St. RY. Also 
owns 75% of ty A — of the dro-Electric Co. ( 3 a stock out) 
of W. Va. (See bo da below and V. 97, p. 1586, 1736 


Franchises are anak a 1 perpetual. Practically a track and trans - 
mission lines outside of municipalities are on private son amiga & 


ss ann Pa'y kyo Date. Interest. Outstandi Maturity. 
m $6,500,000 ($100)... -.-. uar. $6,500, See oa 
Pref $1, 625, 000 S100%6 -~J 15 1 wrt ‘900 See tex 
,000 gold}, 1910 J-D tem June 1 1960 
($1,0¢ $500). ents Int. at Equitable Trot Ge trustee. 
Kitt & Ford O ist M ,500} 1898 M-8 $°500' Des 1 1928 
Fass ,000) ~ fund__c*) Union bis a go,° Pittabu , Trustee. 
St lst 000} 1906 80.000 —_ 1 1936 
“ fog Vs redeemab e.__c&rtf Int. at Union Trust 09: 
Junior notes EE siciwn ee RSP 1,47 9. "000 Fil rey 
do a 1914 wegeibnee © 1\491 000 - arch 1991 
rin Biss oh Wet Vo 1913 55 AO See text A 1 1058 
m 
Coll gold notes $10,500 ont 6g M N gt Ss ane Oa —- 
go n & M- 
red on 2 wks’ notice at 102_\Int. at Colonial Tr. Co., Pittsb., Trustee. 


Bonds.—-Of the 1st mort. bonds. $9,175,000 are reserved to retire 1st 
West Penn Rys. ond 04,500.50 S00 axe Set 


and betterments at 90 of cost. As additional — 
stock poe et all the outstandin: ng Pua Neg trust Geeks of 1910 Sot Wost Poeun West Penn tis hopes 
Sie eeenetten eornst es ited und ae eo te 
these are e properties of Be anee. 2 cos. 1. cos, subject to io the 
a underlying Sones See description of bonds 
Vv. 92, 7. Pittsb. & Alle. Val. bonds have no sink. onea jubj. we 
call oa Say int. date at 105 and interest. 


- The Perens eer re re eer er NTE ae Pew. 2 


na 103, 
690,000 cS yw, Yu —-OF the i pe, Romie of 1818 the cutive 
issued are ledged as - gold no 
 « - ‘a SRN Nov. 1 "O14, 
when arises and with 


issued on ‘wo 
occasion wi 
. Of the $2,450,000 Series ‘‘A”’ 
1500'060 hse cen sald aoe are now ‘wna By. th the West Penn 


having for junior notes of that company 
due March 1919, of which $1. 491, outstanding. 


Dividends.—Initial div., 5 ok Th eS June 15 1910; on July 1§ 
1910 a second div. of 114% 0 @ amount guar. to and 
incl. July 1914; none moreno © to >a H19t6,. vit 1% 14% was paid and 4% 
extra on acct. of divs. in 1916. 46 % extra acct. of 

accumulations: - oa aoe ton Sept i. 8% ouch t of arrears in full. 
V. 103, p mmon, Ps 1%, sae Dec. 1910; in 1911, 4%; 
in 1913, ¢ ay 3 in 1913. 6%; none since 

EARNINGS Tit’ the 12 months ending Dec. 31 1915, gross #35576 
239; net, $2,600,1 charges and taxes, $1,830,331; surplus, 9 $36. 

For 5 mos. end. May 3 earns. were $2,443,027 1,969 

es inet S037 B35" st $1,969.- 


1 1016 eros 
526 in 1915; net, tomes Sia 222, 2190, 
$837,085, 734,540. surplus, 
OPERATIONS, &c. 
miles ap orent ve 


$385,105, against $182,995. 


17.04 miles of track (of which 29.95 
70-Ib. = aan poe? @ Seey 
ep 


- Passengers Carri ear phy 
“nts Yom served ‘by the gy lines of by AL Duquesne, 
, Irwin, ay reensburg, Mt. Pleasant, 
burg, Ford oie Kittanning, Natrona, 


K tervening to Connects 
with Pittsburgh Hallways Co. lines at Toatfont City and MeKe , and 


cars are 0 ted into city of Pittsburgh from Aspinwall by opera 
ment with Pittsburgh Ranways Co. 4 


OFEICEES, Ps ot Samuel inealt; Vv. -Ps., Jona Gilchrist and Williston 
Fish; V.-P. eating Treas., . 8. Swift, Pittsburgh. 
V. 102, p. 438° $87, Barn e398" ios, V Fi 03. Dp. éa 


4 West Penn Railways Co.—Trolley and electric lighting. 


e West Penn x oy Co. oe above) acquired control of company in 
1910 per plan in V. 90, p. 448 628. 

ORGANIZATION. th Meo mebeves in Pennsylvania on Feb. 17 1904 and 
is a consolidation of the Pittsburgh eg & Connellsville Ry., the 
age yy: & Monongahela Valley Ry., th onnellsville Suburban Street 

the Greensburg & Southern Electric Street Ry. and of 10 electric 
1 shiing companies in various cities and towns tributary to the road. In 
1906 acquired the controlling interest in the McKeesport & Duquesne 
Bri Co. and the entire capital stock of Latrobe Street Ry. Owns 
$6,000,000 com. stock of the West Penn Power Co. In addition to 
street "railway, does cate eass and wer business; also owns 
Olympia Park, a summer resort of 76 acres within 2 miles of McKeesport. 
Prone ises are for 990 years. In 1907 scared a Poo of the stock of 
the Pittsburgh McKeesport & Cremmes By V. 85, 285. 
ootn ——- 1 1910 shareholders voted to increase the bonded aos to $12.,- 


to provide for extensions, and ratified the ment between the 
company and the West Penn Traction Co. V. 90, p. 1297; V. on, p. 39, 590. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
mon $3,250, PRUE aaiichac |  ktmmaiswed $3,250, “In 1913, 6% 
Pref $2,750,000 5% non-cum 
$10 (divs guar by W P} .... 5 Q-F 2,750,000 Aug’16,1%% 
ss100 "ee aap 


,000 goldf 19095 5gA-O 5,667 ,000 aa 11931 
500 and $1 000) --_centt i, ge Colonk we Maia | Co.; N Trustee 


trust m 1,822,000 5 1 1931 
or 000. 00.$10,° 00008850..000) 600) g equitable, rast Co., New. York, pe wr 
ist con mtge/ 190 6,000 Jan 1 1931 


P $00. 000 AS 0 ,000) gold. a: A JGolonial Pose Co., Pittsburgh, 
Cannot be called___-___- t Trustee. 

Con Sub St Ry mtge $175,- Be 5 ¢ J-J 175,000 Jan_ 1 1932 
000 guar . at Colonial Trust Co., Pitts., Trustee. 


Bonds.—In addition to the ei given above, there are $349,000 under- 
lying liens outstanding, but as these will be taken up ton a like amount 





tion common stockholders received 1 share each of common and preferred 


of ist mort. bonds, we omit them from_the 3 beg Ry not 
subject to call. See V. 80, p.1914. As additional security for bonds, $999,- 
600 stk. of West Penn A So, Rys. .999,600 of Pitts. McK. & Connells. 
Ry. $14 $149,600 of Greensb. & Sou. lec. ; , $792; 550 | West Penn 
Elec. , $252,000 of Westmoreland Lt., . Go. and $100 te Se of 
Latrobe be Steoee Ry. Co., making a total of $5, 170, 850.4 de as th trus 
The Connellisv. Sub. bonds were ge , by the Pitts. McK. & Gon. 
nellsville Street Ry. All the col oni were taken at par by West 
Penn Traction Co. Int. is payable at agency of company, N. Y. City. 


Not subject to call. 
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Dividends. coe 2 lh petri nang on preferred stock. 144%, was: 


paid Feb. 1 1906 a . since to and incl. Aug. 1916. On 
common, in 1910, oe ein “911, ql ‘and 1913, 6%. 

ROAD.—Included in West Penn Trac. Co. Power plant at ae 
ville, a is leased a the West Penn Power Co.—V. 76, p. 811; V. 83, p. 
1525; V. 84, p. 221; V. 102, p. 1898. 


(a) Pittsburgh McKeesport & Greensburg Ry.—A trolley road. 


ORGANIZATION .—A consolidation on June 28 1901 of the Greensburg 
& Hempfield Electric St. Ry. and the Westmoreland Ry. All franchises are 
perpetual and about two-thirds of the road is over private right-of-way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
DOOCK G1 eas nto a ncen ss eae bbawae 1, Pee aren. 
Ist M $1,500,000 ($) 000), 1901 5 g J-J 1,500,000 July 1 1931 

QO. o ane cncina ss ee Int. at Harrisburg Tr. Co., Harrisb., Trustes 


i at Manufacturers’Tr.Co. .Providence, R.I. 
ROAD.—Owns and o Ry aging 29.72 miles of track from Trafford City 
where connection is m with ; yk Co.) through Jeannette and 


reensburg to Youngwood and =, and —* er rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one wer Su 
ye. by ye: estmoreland Electric Co.—V. eS Dp. cae v . D. 1525; 
4, p ° 


(b) Wheeling Traction.—A trolley road. 
On Oct. 1 1912 the West Penn Traction Co. acquired control. 


ORGANIZATION .— Reorganized Jan “2 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bri port. & Martin’s Ferry Ry. and the 
Moundsville Benw & Wheel Railway. The company sy Sm = 


of the capital stock of the Citizens’ SAtreet Railway Co. and leases 
for 99 years. Owns the capital stock of the Steubenville & Wheel. 
ing Traction Co. Owns the took, capital stock of the Wheeling & oon st 
RR. and the aeaere South W ion Co. See latter compen 
low. V.83 63, 753. in Jan it 1906 acquired control of Panhan Troe. 
In Jan. et i ‘Tee auth. stock from $2, : to $2,500,000 
Greater part of franchises perpetual, remainder run until 1088. 
STOCK AND BONDS— Date. Interest. Cutaand . Last a 
Stock $2,500,000 ($100)...... ..-. ---.---.. 
Wheeling Traction 1st mtge/{ 1901 5 


J-J 2° 
pat 00 000 ($1,000, $500) Cleveland Co., ievelend Pe, 
io. sh diana does tb ecard aati Int. at at Bank of Commerce, N. Y. 
New — $10,000 ‘600 1913 ne 1943 


5% Non 
c&r Colonial Trust Co., Pittsburgh, trustee. 
mtge. bende can be called on any int. day at 105 and int. 
pon 30 days’ notice. 95, p. 619. The new mtge. bonds are for re- 
fading the $2,500,000 Soar and for oendigne and betterments. Red 
at PS Fm and accrued >. * any int. period. . 96, em gh 
vidends.—First d 1%. was vaid Jan. 6 1 
pald Ju Juiy 1 1903. None to Jaly 1 hye 1% was paid fa 
(a) 


° In 1912, Jan., 1 : Jul ; Oct.. . 
In 1913°° Feb. 13% 0%: 4%; July, 1% % 14% 


BARRINGG asap cal. year 1912, gross, $844,588; net, after taxes, 
$387,660; fixed charges, 3163. 286; bal., $224,374. 


ROAD jn 41 miles of track in Wheeling and suburbs, extending » 
Brice Moundsville, Bellaire, Benwood and Martin's Ferry —V. 


(a) Steubenville & Wheeling Traction Co. 
PR paca IZATION .—This com 1905 uired by deed all 
y of the Steubenville ape A & © eke Valley Trac. Co., ‘subject to 


1% was agete 
in'1910, 3%; in 


the: .000 bonds of that company in table below. V. 81, p. 1101. 
SETOCK ret BONDS— _ Date. Interest. - Maturity. 
First miteo $650,000 guar goldj 1905 _5¢M-N™~ 496.000 May 1 1935 
($1, a: ong t. at Dollar Sa Sav. & Tr. Co.,Wh iin 
Steub M & Ohio Val ist; 1900 5g J-J 117,000 Jan 1 1920 
M $150, f 1,000) ..c*\Int. at Trust Co. of Am., N. Y., R 
000 new 117,000 are reserved for liens. 


& ih. Houek. tend.) Thaw oxo 
naa prin. and int., by end. by Trac. Co. Entire issue of Steu- 
ville Mingo & Ohio Val. bonds is subdest 60 call sh par on 8 ince.” notice. 


ese ecg pee 37: 6 ‘is co ee es nd in operation co Potion. The 


b), Panhandle Senta t Co. 
mtrol 


n Jan. 1906 co yee acquired b the WheelingjTraction=Co., which 
owns all but 6 shares of stode ° 


STOCK AND BONDS— Date. 
Stock $500.000 
First m 


um) Tr. Co., stee. 
on any int. date to 1912 at 1015 and int., 
on 30 days’ notice. « 

ROAD —Operates, ‘17.5 miles of track from Wheeling to Leazureville, 
mostly on private right or - County franchises are perpetual. Stand- 
ard gauge: 70-1b. T T and :'90-Ib. gird ay 


(c) Bellaire South Western Traction”Co. 


ORGANTZATION —Incorporated in Ohio. 


Wheeling Traction. 


STOCK AnD BONDS— Date. 
coe ow ($100 


Stock is™owned by _ the 


Interest. Outstanding. 
See 


5 g M-N $50,000 Nov 1 1926 

ar Sav. & Tr. Co., Wheel’g trustee 

ids.— Redeemable at 102. Jonds are guaranteed p. & i. by the "Wheel- 
ingiTrac. Co.; they are to be used to construct the road 

ROAD.—Operates 2 miles from. Bellaire to Shadyside. 

(d) Wheeling & Western Ry. 

ORGANIZATION.—Incorporated in Ohio in March 1901.8 Seok $500,- 
900) is owned by ry — Traction. Bonds, auth., 000; issued 
3182 000. 82,000. ee ky: R track between Wheeling Pee terminus of 

0. to arte, Ohio. 


WEST PENN POWER CO.—(See Map on page 103.)— 


ORGANIZATION .—Incorp. in P: nays vaio March 1 1916 to acquire 
and consolidate under a single fee ownenaa rincipal electric , aed and 





power properties Semen Gunes by — font enn on The 

entire common stock , directly directly, by the eS Co. 

‘Also controls, through ownership of Satire stock, the Butler Lt., Ht. & 

Motor Co., Uniontown Lt. & Co., Sewickley Lt., Ht. & P. Co. and 
Ed orth Lt., p> + Sf Power Co 

oes a gen ectric inhting and power business ,oorving some 75 cities 

and towns in the yom surrounding Pittsburgh, P. Ay ge except 


in communities from which the company derives loop thas 5% of its gross 


earnings, are in the opinion of mited in duration. 
For offering of bonds in March 1916, see V. 102, p. 891. 
STOCK AND BONDS— Date. Interest. aie 


, ; ol 
on any dividend date upon six months’ notion 


s.—The bonds are a Ist M. on all hysical pro y, rights 
and franchises now owned and on the coateal the p and all ndebtedness 
except current operating accounts of the Butler Lt., Ht. & Motor Co. The 


company covenants to construct or pen not later than Jan. 1 1921 a new 


ant or plants ee ing of not less 
than 4 10,000 k. Ww. to be sos Gn tae as Ot ee , Addi- 
tional bonds may be 1, ed for 75% of the actual cost B do impte.. ee 


additions or under conservative restrictions. Red. as a w 

or in on or ~ March 1 1921 at 105 and int. on 4 weeks’ petiee. Int. 

= le in *, Y. or Chicago. Tax-exemptin Penn. The m progince 

1921-35, 2% e for meeeerense 0s as pore 1916- i hia & 
bonds oane ez 2%; ise? 2% for a deprecia’ 
t beginning wi 1 1916 Por ae a oR we poe 

Oy ga 

gros, S. 343,056; net, 

For 5 mos. nog Ma 31 916, gross earns. were 


pe. Sey 
EARNINGS.—For year endi ng Ke. 
after taxes, $1,138,72 





$1,178, ,928; net, after taxes, $568,591; charges, $188,232; aaa for divs., 


PROPERTY .— Includes 6 electric generating stations, install 
4,811 k. w., 45 sub-stations (transformer capacity 66,450 k. w. ay ‘and PP oS 
miles of transmission and distribution lines. ompany also leases the power 
prone of of the West Penn Rys. Co. at Connellsville, Pa., generating capacity 

875k. w. The new power plant or plants to be constructed a! vined 
will have a generating capacity of not less than 40,000 k. 


ond power consumers Dec. 31 1915, 23,791; total connected beats 117, 4 
. WwW. 


OFFICERS eT eo a Insull; V.-P., John F. Gilchrist; V.-P. & 
Sec., Raymon Treas., H. 8. Swift; EAud., C. OC. McBride. 
—V¥, 102, p. sol” ies. 2083; V. 19? » 584. 

en eg 


PITTSBURGH & BUTLER k.. «nterurban trolley. 
Default. "ete cry due Nov. 1914 on the Ist mtge. 5s of 1905 were not 


pate (V. 99, 1301). All subsequent coupons are in default. A bond- 
olders’ commnitées has been appointed and plans for reorganizing the com- 
pany are under consideration. 


ORGANIZATION .—This em 9s | was organized on Mar. 9 1914 as 
=~ consolidation of the Pittsburgh & Butler St .Ry. and the Butler Passen- 
y. Has a long-time contract with the Pittsburgh Railways Co. for 
the use of their tracks from the 6th St. and Penn. Ave., Pittsburgh to Etna. 
Private right of way from Etna to Butler. System includes Pittsburgh 
& Butler St. Ry.; Butler ram. Ry a 3 Butler County Light Co., and 
United Power & Light Co. 98. 317. 
On June 12 1914 Ae AB i Sead the issuance $1,500,000 gen. 
mtge. income bonds and $506 ,000 consol. mtge. bonds due 1935. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Common $1,750,000 ($50).--. -..._ ----..---. L Po asonathinbe 
P & But St Ry lst M $1,500.-/ 1995 5g M-N 1:500,000 May 1 1935 

000 ($1,000) gold___-_-- c*i Int. at Pitts. Trust Co., trustee, or Colonial 

Trust Co., New York. 
Butler Pass Ry Ist M $500,000 -..- 5% 500 ,000 1936 

Pitisburgh Butler Ry— 

Gen mtge income bonds...... -.-. ---...- Eee GEe * nuccoecdhe 
Consolidated mtge ($500,000) ---. §_ ---.--- 193,000 1935 
a —No sinking fund and bonds are ~ y qees to 


call. 
he gen’l mtge. inc. — are issued and pledged as collateral to bills 
: | pana of the compan 
OAD .—Total lean of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of which 5.4 miles are ar the tracks of “ 5 ta Railway 
Co. Gauge, 5ft.2%in. 75-lb T and er rails; 
ARNINGS.—For year end. June 30 1916, gross, $361 019; net, $96. Ans. 
OFFICERS .—President BS ed Vice-President, Charles © Tennis, 
Pittsburgh; Sec. & Treas., Spreniie, } Butler, Pa.; Supt., . 8. Fuller- 
ton.—V. 84, p. 1552; V. 68 Dp. Mog 1317; V. 99, p. 130 01. 


PITTSBURGH HARMONY BUTLER & NEW CASTLE RY CO.—A 
trolley road 


r - 
ORGANIZATION .—Is a consolidation in 1906 of several small com- 





one. In Feb. 1910 authorized stock was increased from $3,000,000 to 
Sroe K AND BONDS— Date. Interest. Outstandi Maturity. 
Brock $3.500,000 --o-- 2-54] 1666 BEI “SOON ROD Tune 1088 
mtge ° A 0. - 
ee RRS : old Int. at Union Trust Co., Pittsb , Trustee 


future ex ons. 


600, 
EARNINGS. Spat 12 months ended J “pes 30: 


1915-16 $830,700 $206; 921 ize. aie” Sidon! 075 
a ee 207.759 61,940 45.8 819 
ora, 


ROAD. — via W rd 
pvees City, Harmony and se ws to sone Pitteburih, a branch from 
Evans City to Butler. Enters Pi over th 
an: > Co. On Dec. 3 1913 mde = operation an extension from Ellwood 
Beaver Falls, 644 miles 


FFIOERS— Pree :, BR. H. Boggs; V.-P., Joseph H. Moore; Sec. & 
«+. P. E. Seddon. 


—_—_— 


PLATTSBURG, N. Y. 
PLATTSBURG TRACTION CO.—A "trolley road. 


} og Owns en stock ont ou bonds. 
ORGANIZATION, c.—O Ry 27 1896. Franchise 50 years 
from or. 20 1895. ‘Cacital sted k, $100 $100 


100). First mtge. 6% 
ds of 1896, due 1926; int. tJ. & J. (tf) at Continental Trust Co., 
trustee. authorized 


$100,000; issued, 

.S 1910, Sane aki in 191i, 5% in 1912, 

Jan., 6%; in 1913, Jan., $%; in 1914. Jan., 4%; in Jan. 715 %. None 
$33,293; net, 


EARNINGS.—For year ending June 30 1916, 
11. 438; other income, $289; tax d ; surplus, $3, 642. 
. Or = eck to 80-Ib. T. Pres., 


OAD.—Owns 7. 53 miles of track; rail 
N. Y.; V.-Ps., OC. 8. Sims and H. B. Weatherwax, Albany, and 
W.H. Williams, N. Y..; Asst. , G. H. Parker, N. Y.; Sec. aw ines 
W. H. Elder; Treas., H. F. Atherton, Albany; Asst. ‘Treas. & Gen. Mer., 
H. L. Barber, Plattsburg; Compt., W. H. Davies. N. 


ES 


8B a - PLYMOUTH, MASS. 
RO TON. a PLYMOUTH STREET 
RGANIZA —Chartered 0 . 3 1900 as the Pembroke St. Ry. 
Inf it. 1900 Sin  coneeiaaad with ' the e Plymouth & Kingston Street Ry 
e Brockton & Plymouth Street Ry., and in Nov. 1900 name changed 
as above. Does electric core business from Brockton to Plymouth and 
in the intervening towns. eb. 1907 Mass. RR. Commission granted 
authority to do a freight eK. in the towns of Whitman, Hanson and 








Pembroke. Franchise perpetual. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Com S206 000 CeO) ccc Gees = anenccece S| RARER ie cal 
Pref $110,000 ($100) 6% cum 
ey $300, 000 gold{ 1900 : eb 260-000. Deel 19 1920 
mortgage ‘Oo 
Ys Boa ae eRe c*r wok at Old Goons” Tr. Co., Boston, Trustee. 


ds.—$35,000 bonds in addition to amount reported outstanding are 


held in 
Dividends.—An initial dividend—3%—was paid on pref. Sept. 15 1909. 
Same amount semi-ann. to and incl. March 1916. Sept. 1916 div. deferred 


vos. -—For 12 — iw yo Jane 5 


roa Gr Interest. *$h-508 
0S ee $118 880 ?sior hie $17. 29 $13,320 
BEREPED anoaccaue 118,966 98,844 20,1 13 ,463 


ROAD. a mouth through Kingston, Peinkuaiee and Hanson to Wor 
man, 24.27 miles of track. 26 pass. and 8 other cars. Standard gauge. 
Power station has capacity of 825k. w. Also purchases power from, and 
has traffic agreement with, the Bay State Street Ry. 

OFFICERS -—Pres., - Stuart ig V.-P., nes. I. Litchfield; Clerk, 

m. T. Crawford; Treas., B. Sawyer; Gen. Mers., pone & Webster 
Met. Assn.—V. 77, Dp. a158." Vv. .D. 748; V. 102, p. 810; V. 103, p. 1031. 





OHIO RIVE ELECTRIC RY. & Pe VER CO. A trolley road. 
& PO —A trolley r 
Oho MC tae) —Inco: 5 ¥ R Owns all the capital stock 
($80. 900) of th the abe & fiddlocort Electric Co. 
In Oct. 1914 an Ohio co rome | of the same name (Ohio. Elec. Ry. & 
pie re: ) ioc From $10 to ne or . Comm. for authority to increase 
to $500, O00 and to issue thereof $150,000 pref. 
ft $150,000 peak ng pe to purchase all the stock of the vent | & 
Mid age Elec. Co. (now owned by this company) and the interest in 
the line between Middleport and Racine comely 1301 for $30,000. 
the assumption of a debt of $9,161. V.99, Dp 
PRE tS ae — Date. Interest. 
ie mtge $315, 000 sotd ($100, 1900 5¢J-J 315,000 July 1_ 1924 
500 $1,000)... - c*_ntf\Int. at Columbia Ave. Tr. Co. Phila., Trust. 
she Hos goon aes Siglo aot 
other ome, ; int. an es surplus 
RO —Owns and operates 12% miles of road extending eer 
Middle epoit, F Pomeroy, 8 and Racine, Ohio, 
Ph dt ~ S.—Pres., I. Oo eimer; V.-P., E. Mendenhall; PA. 
greta, Freee. Horry illiams, Jr. General office, Phila., Pa. 


Pasmanah Maturity* 


Iggy 
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PORT CLINTON, OHIO. 


NORTHWESTERN OHIO RAILWAY & POWER CO. 

ORGANIZATION .—Incorp. in 1912 in Ohio to salt over the Toledo 
Port Clinton & Lakeside Ry. As ay 25 Ba 48), 1 — in April 1913 reduced 
its capital from a St. 800 ,000 to $ 1 of the $ i (eaphoriaet 
and issued '$ 000 ath e700, 000). pref. and $1, 000 (auth. 
$5,000 O00) ist 1st MM. 5s are owned by the General Gas & Ihecinic ‘Co., which 
see in our ‘‘Ry. & Ind.”’ Section. oes an electric light and power business 
in Genoa, Elmore, Oak Harbor, Port Clinton, Lakeside and Marblehead. 

EARNINGS.—For 12 mos. end. June 30 1916. oo $255,077; net» 
after taxes, $67,183; interest, $66,145; surplus, $1,0 

ROAD, &c.—Operates 59 miles of track from et to Elmore, Oak 
Harbor, Port Clinton and Marblehead. In addition operates a line during 
the summer months to Bay Point, 3 miles east of Marblehead, thus making 
direct connections with Cedar Point and Sandusky. In Toledo operates 
on about 3 miles of Toledo Rys. & Lt. track. Standard gauge, 70-Ib. T rail. 
10 pass. cars, 32 express cars, 9 work cars; total, 51 cars.— . 95, p. 48, 176. 

OFFICERS.—Pres., W. 8S. Barstow; V.-P., J. B. Taylor; Sec. & Treas., 
©. C. Swenson. 





PORT JERVIS, N. Y. 


PORT JERVIS TRACTION CO. 


ORGANIZATION. ies in New York on June 1 1910 to take 

over the railway business of the Port Jervis Elec. Lt. Pow. Gas & RR. Co. 

sold at auction on Jan. 27 1909. The ¥) Port Jervis Light & Power Co. 

{$118,000 stock, $188,000 bonds) was also anED- to take over the light 

yy S power business. The bonds of the Pravtlon Oo. are owned by the Light 
ower Co. 


STOCK AND BONDS— Date. 

i 0? See ee 
Mortgage $70, 000 gold____c* 
_ ay. at office of trustee 

nds. 


BOM. —Operates 4.3 miles of track. 


8 ca 

OFFICERS. —Pres., Geo. H. Stephenson; Sec., M. F. Maury; ay 
we. om Ottey; Supt., Wm. Kice.— . 74, p. 380; V . 88, p. 158, 296; . 99 
Pp. 2il. 


PORTLAND, ME. 


4 mage COUNTY POWER & LIGHT CO.—(See Map on 
ORGANIZATION -—Incorp. in Maine are 141907. OnFeb. 11912 
eqquire red practically all the common stock of the Lewiston Auge & Water- 
ville 8 y. and leased for 99 years the Portland RR. Co. . 94, p. 826. 
In J A na 1912 acquired all the properties, rights and AL ‘of the Con- 
solidated Elec. Lt. Co. of Maine; Portland Lighting & Power Co. and Port- 
land Elec. Co., which companies were previously controlled. On Dec. 18 
1912 purchased capital stock of the Ossipee Valley Pow. Co. On Feb. 1 
1913 acquired progeoally all the oomumage stock of : Pr York Power Co., con- 
trolling the York Lt. & Ht. Co. - 97, p. 368. ril 1913 the  Ossipee 
Valley Pow. Co. and the York Pee Go. were ae forming the York 
County Power Co. Does entire elec. light and power business of Portland 
and vicinity. Through sub. cos. operas street railway systems of Portland 
and South Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also cities and suburban 
lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
A ta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
Yarmouth, at which point connection is made with the Portland RR., 

and the electric-light and power business in Biddeford, Saco and vicinity 
and in Sanford and gas in Biddeford and Saco. 

Franchises.—The franchises under which the companies operate are 
exceedingly liberal and have no_ burdensome ctions 

Strike.—A strike begun on July 12 1916 for the relnstatemen t of 
men ons soenaneees of the union was declared off on Lon oy 17. 


Maturity. 

-«-- .8@A-0 7000... 1960 
Orange Co. Sr, Co. .Middletown, N.Y.,Trus. 
Subject to call at 105 on any interest day. 


70-lb. T and 93-lb. girder rails- 


Interest. Outstanding. 








ed 
The men 


were ted but co. is to operate on open-shop basis 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 

Common $2,700,000 ($100)... --.. ----- a hy EB Cpe ea aap 
Pref $2,300,000 ($100) 6%/ ___- Q-F 2'300,000° Aug ‘16,114 
oa red at 20 & accr div 

Ist & ref mtge $10,000,000/ 1912 5M-S ~*2 ,000 LAG0 Sens 1 1942 
go $1, oor gia c*tf\|Empire Tr. a 

Port El o ° pref stk $500,000 Q-F ¥+500.000" — See text 
($100)6%cum(see text)ntf\C. O. Bancroft, Portland 

Port Elec Go F-A 


IstM $1 500,000 1906 5¢ 1,343, 090 “Aug 1 1926 

sink fd Int. at Portland Trost Co lan 

Portl tg & Pow first — 1901 ¥A 500, ‘900 April, 11921 
$750,000 (closed) __-__- c_tf\|Int. at American Trust Co., Trustee 

Consol Ei Lt Co of Me Ist M{ 1900 4% J-J O00 po 1 1925 
($500 end $1, ,000) gold _c.tf\Int. at Uaien 8. D. & Tr. Co., Portland Trus 

Consol Elee Lt Co of Me deb/ 1908 6F See < 
$150,000 ($1,000)__._c*tf\Int. at Fidelity Tr. Co., Portl., Trustee 


York County Power Co. 
amenticus El Lt ist M_ tf 1910 


5g J-J 46,000 July 1 1930 

ells El Lt & P ist M__._tf.. 1910 ig4J-J 500 Jan1 1930 
Kennebunk El Lt Ist M__ntf. 1910 5g J-J 63;000 July 1 1930 
5 g A-O 109,000 Oct 1 1920 


York Lt & Ht Ist Mtge gold{ 1900 
closed) ($500) c\Int. at Un. ‘SD. & T. Co., Portland, Tru 


o do Ist cons ref mtge 1907 5 78, 000 April 1 1937 
(closed) ($500 & $1, yr eow Int. at Up. 8.D.&T. Sy ‘Portland, Trus. 
York Co Pow Ist & ref M $2,-{ 1913 g J- » 7,500 24 1 1943 


1 
500,000 &$1 c*tf Int. at Potiand, Me., et N. Cit; 
(500851,000) Fid ony Oy Tr. Co., Portland, Me., a 
York Co Pow $3,000 Guar 


ref stock cum{ ----. j 
(guarby CCP&L 


aot —Both classes of stock are listed on the Boston Stock Exchange. 
V. 95, 1206. The company has the option at any time to redeem all or 
part of The Portland Electric Co. pref. stock at 115 and accr. divs. and ma 
at any time, with consent of owner, red. pref. stock at lessthan 115. Pref. 
stock of the Portland Elec. Co. falls -ay and is payable on Aug. 1 1926 at 
par and ee Kon = diet sind bonds, $2,868, 
Bonds .—O and refunding mortgage bon - 
000 are reserved for prior liens and $4,661,000 are for ns, im: 
ments, &c., at Gerente restrtoes ns. Subject to call as a whole only 
on any int. date at it 105 and in otice. Bonds have a deprecia- 
tion and trust fund from auly. t "1918 of 1g per annum of bonds out, but 
apt less than $20,000 a year for purchase of bonds at not our 105 and int. 
or coe re} lacements, extens. an ‘add’ ns. Int. payable at A. B. Leach & 
. V. 95, p. 361. Portl. Elec. Ist m ds are callable at 
10 and accrued int. on 5 weeks’ notice as follows: Nos. 1 to 125 on and after 
4 1911; 126 to 250 after Aug. 1 1916 and 251 to Pikg after Aug. 11921. 
Sinking fauna ce 1% bonds ou 1 1911, incl. any 
bonds purchased br or redecned by stakthe 00 ‘in sinking 
V. 1243. Consol. Elec. oboe now ou 000 hav 
due $15,000 each Feb. 15; $130, 000 Rey) ed, of t which 3 $108 ¢ 000 have 


di liens" 
tying lie 





] Dec. : ws Agam: 

Lt., $22,500 Wells El. L Co. and $37,000 Kennebunk El. Lt. 

Co. bo the amounts re ou , are held by the 

trustee of the York Co. Pow. Co. All three mtges. are osed. Guar 

York Co. Pow. Co.; int. payable at Union 8. D. & Tr. Col, Portland, 

trustee Agam 1enticus Elec. Light 5s are held in Y. L. & H. 

See heer ant inti dk Pete teem epieeantar eae a 

®, of gross income; are ns 

Dividends.—6% has been paid on the pref. stock since Feb. 1 1912. 


EARNINGS.—Of combined roperties for year ending June 30: 
Year ending Gross Net t Cahier Interest Pref.Div. Balance, 
1918 18°). 92.750. $1, 795 337 $780'562 $138000 $b) ats 
1914-15 ___-_--__ 2,551,263 1/106,521 777/210 138,000 191,311 





dro-electric power 


PROPERTY .—Owns or controls 4 
les of Portland and 


Saco and Presumpscot rivers within ee 
plants, combined capacity 29,500 k 
covering entire city and suburbs; also t to Sanford, Me., 
The single track mileage of the controlled railways is 


OFFICERS.—Pres., Wm. M. Bradley: 5 
Silliman Jr.; V.-P. & Gen. Mer. - + Ford; 
Berry; Sec. & Asst. Treas., Aye bur ‘usch. —VvV. 
175, 368, 1426; V. 98, p. 526; V . 99, p. 1451, 1597, 
p. 1186, 1552. 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 


Cumberland County L. & P. Co. owns practically all the common stock. 
ORGANIZATION .—Incorp. in Maine Oct. 23 1902 as the Auburn Me- 
chanic Falls & Norway St. Ry., which was, on April 3 1907 ama to 
resent title. poussen 5 the ho properties, Ke. &c., of the Lewiston Brunswick & 
ath St. Ry.; Augusta W: iner Ry.; Auburn & Turner Ke ' 
Co.; Brunswick & oe Baton St. PR (formerly the Terviand & Brunswick 
St. Ry. ) and the to ge Elec. Lt., Ht. & Pow. Co. 84, p. 1182. 
Electric railways larg on private right of wa, fh. Ue under favor- 


pene on the 
steam power 
, with transmission lines at a oe en 


aggregating 


/.-Ps., P. G. Gossler and Frank 


anne mA Clerk, Chas. F. 
5p. 3 1206; V. 97, D. 
ido. PD, 1917; V. 101, 


able franchises, ma. arly of hee > perpetual. oes the eos light and 

power business in port. Also does an “extensive nape business. 
STOCK AND BONDS— Date. Interest. Caren Maturity. 

Stock com $2,400,000 ($100)-. --..  ------- Aug 67134 
ef $600,000 ($100) 6% cum- Tipe 16,1 


190 7 58 ‘A-O 1 aes Sea tid 
Int. at Old Colony Tr. Co., Boston, Trust. 
Se rs hf" # a c*tf\and E. W. Clark & Co., Philadelp hia. 

‘eoeen Ser C $750,000 g ($1,-) 1915 5J-D 614,000 June 1 1918 
000) red at 101 and int___c| Fidelity oye" —— Portland, Trustee. 
Seeurities of the Lew. Bruns. & Bath St. — 

First mtge $1,000,000 eon 1898 5 Me YS 845,000 Mch 1 1918 

($500 & $1,000) closed c ntf\Int. at State Trust Co., Aug., Me., Trustee. 
Securities of the Aug. Win. & Gar. Ry. 


ot $5,000,000 ($1 


Aug. H & G gen mtge a vt 1901 4 £ : IJ 56,000 July 1 1951 
- Thi ntf\Int. at —— Tr. Co, Augus te ioei 
ug SD, EE es 
Aug Win & Gard Ist M $250,- ri 1902 4¢ 5-3 58,000 July 1 1952 
ooseny Gt G00%8500) gen Ef | Int. at Augusta Tr. Co., Aumuste. Mo. 1 ios3 
ug n ER 
1905 5g4J-J 100,000 Ton: 1 1935 


Aug Win& Gard gen M $125,- ‘{ 
je ($500 $1 000) gold cntf\Interest at gf Trust Co., Trustee. 
Bonds.—The $5.000,000 Ist & ref. M.. bonds are subject to call on any 
int. day at 107% and int. No sinking fund. $853,000 are deposited to 
secure the 3-year notes; $1,345,000 are reserved for prior liens; $1,102,000 
for improvements, &c., at 85% of cost. The Augusta Winthrop & Gard- 
ner Ry. general mortgage 5% bonds of 1905 are subject to call at 
on Bd interest day on 60 days’ notice. The Aug. Winth. & Gard. 
Ist M. 4% bonds are exchangeable for 4% pref. Stock of the same o. ‘s 
which stock has thesame security as the bonds. and maturesatthe sametime, 
$92,000 have been exchanged. Subj. to call at 104 and int. on any int. 
date. It is a closed mortgage. The Aug. H. & Gar. gen. M. 4% nds 
are exchangeable for 4% pres. stock of the same co.,having the same secur- 
ity as the bonds and maturing at the same time. $194, 000 have been ex- 
changed. Callable at 104 and int. yer any int. date. Series ‘‘C’’ notes are 
ar i! — of $853,000 L. 1lst & ref. bonds at 72, and are 
‘2.> by the Cumb. Sounty BLES & Lt. Co 
‘Ali the Sinden ying mortgages are closed mortgages. 


Dividends.—On pref. 14% quar. from Aug. 1910 to and incl. Aug. 1916. 


EARNINGS.—For year endive June 30: 

Year ending Gross es (after Interest, Pred pe. Balance 
June 7 es). &e. $301 a Su lus: 

1915-16 _..-_- $763,749 © $261303 —-$199°253 8 000 

1914-15 ...... 03, 0 87 ,54 6,000 20:478 
Pass. during year end. June 30 1916, 14,652, Bos" agst. 14,237,- 


os at Soteis. 
D.—Operates a system in and between Waterville, Auguste. Win- 


Me ng ee, Gardner, Sabattus, Lewiston, Auburn, Turner Mechanic 
fps Brunswick, Freeport, Yarmouth and Bath. Total track, 162.154 miles; 


pose. 8 freight and express Cars, 12 snow plows and 47 misc. cars; 


total, 169 cars. 

OFFICERS Pres. ms Be. Bradley; ¥ ig H. L. Clark, A . Ford 
ond Frank oa Silliman Jr.; Treas. & Clerk, C F. Berry -—V. 92, p. 650. Vv. 93, 
p 


i. 826; V. 100, p. 1832, 1918 

(2) Portland Railroad.—tTrolley. 

Lease.—Leased for 99 years from re 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. on capital stock. 

ORGANIZATION .— Inco 


1960 under laws of Maine. Ab- 


sorbed the B roperties of the ethan 4 & ~~ Elizabeth Ry., Cape Shore 
Ry. Ca ~~ gt St. Ry., Portland & Yarmouth Elec. Ry. and West- 
k Windham aples. “Franchises contain no objectionable restric- 


are 3B. nited as 

ee and cons. Ponda of 1915 were issued to refund - 
P00 Oe eens Sone eee Fy, bon: 

In June 1 916 $825, 908 


000 4 maturing 
the Rabie) “and for for additions 


er. 


000,060 


900 orien 1015, eH for other Bg ty 
sdditionss bonds were sold to retire the 
Dec. 1 1916 (which we have eliminated from 
and improvements. V. 102, p. 2255. 


STOCK AND BONDS— __ Date. I nierest. Outstanding. Maturity. 
Stock $2,000,000 5% gu ($100) ---- 999,000 _ See text 
lst cons (now Ist) $3,000,000/ 1901 gJ-J 1,600,000 July 1 +er051 
($1,000 & $500) old - ower Int. at Portland Tr. Co, Portland, trustee. 
view, dien & cons 1915 5gM-N 000 Nov hl 1945 


:000 
). e*tf\Int. at New York rise cs. 
first cons. (now Ist) M. Ne Spey 2 are pledged 
M. 5s. ds can be called at and 
Wa bonds’ 1, 139; V. 91, p. 871. Of 
— are reserved for 


,000 & 
ons ayy Ong Gr ahty 
as sec y for the ien & Co’ 
int. on any int. date after July 1 }931, 
lien & cons. 


emain. 
 onba ent po ht ten Donde and $4,0 (05,000 Oe a 1 400 7a oe 
tanding 
i» os MM are callable at 103 on any int. date. The notes of 


911 are Rd call at 101 on any int, day. V, Te p- per 


Dividends.—The Sollowtas dive. ate are on, os sag B56 
Dividends.— \ '95-’99 leone ’11. Since. 
Per coma. ee % ~ © op. 03. _ 336 4 y'ly Now, 5 

ROAD.—Operates 104.48 miles of track, } ek suburban lines’ to 
South Portlanl: Saco, Westbrook, Cone Elizabeth, Gorham, Old O: Orchard, 
Scarboro, Falmouth, Cumberland and Yarmouth, where connection is made 
with the Lewiston Augusta & Waterville St. Psy. 216 
and 40 work cars. Two steam power wi 
Dawe 

Earni ings.—Not separately reported. 

OFFICERS. hy 0 Fred. N. Dow, Clerk & Treas., Chas. B ° 

Office, Portland, Me —-V. oi, . 871; Fade p. 1601, 1726; V. 94, oy 
352, 827; V. 1Ol, Pp. *553; V 2, p. 2 


ANDROSCOGGIN ELECTRIC CO. 
ORGANIZATION .—Incorp. in Maine Oct. 26 1914 and purchased the 
perties of the Lewiston & uburn Elec. Lt. Co. and the Portland Lewis- 
os Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles and franchises liberal. 
a Savarese contracts with city of Auburn for lighting streets and ways and 


er, 6 express 
g lants with 4 B50 kw w. * camaeien, 
une 30 1916. 24,741,780, against 








Pst KAI AND BORDs— Date. Interest. Cena Maturity. 
Common seeks SY 000,000. ... Scns) Séckmnwe $1 B00: wee aie a 
t & refund i m 800.00" , 000/_1914 5 A-O ~"  1,940.500 Oct 11934 
- and $500) gold tt tnt. at Union Safe Dep. & Trust Co., Port- 
Lewiston & Auburn El Lt mtge het i 5% : 1 200.000 chico ee beste 
Bonds .—$1,200,000 ist & ref. 5% bonds ane yorery, retire the 
Lewiston & Auburn bonds; a eee may be issued or 80% of cost of new 
work under conservative restrictions. N ot subject bs reall: * to2, . 607. 
EARNINGS.—For year ending Oct. 31 1915, gross, $430, 46008 , after 


taxes, $279,965. 
PROPERTY.—Owns developed water power at Deer Rips on the An- 





drosco 
vorable 


n River of 5,000 k. w. capacity, and operatesunder long and fa- 
e leases two developed water powers on the Little 4 River 
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Properties Owned, Controlled and Operated 


° 
BY N.Chesterville 


CUMBERLAND COUNTY Chesterville © WINSLOW 


POWER & LIGHT COMPANY 
PORTLAND, MAINE 


- 


Chisholm 


LEGEND 
Transmission Lines Cumberland County Power &Lighft Co, A 
Transmission Lines Lewiston, Augusta & Waterville St’ Ry 
Transmission Lines. York County Power Company => 
Portland Railroad System 
Lewiston, Augusta and Waterville Street Railway System rw) 


Power Stations Oe) 
Power Stations and Sub-Stations Sub-Stations 


Statio: 
Storage Battery Powts Purchased From Ne 











D 
Oo 


Buckfield 


R D tur 


Bridgton Je. (~~ C 


R 


N. 
Yanuouth 
A 
2 =» 


s. 
) 


SEBAGO 


S.WINDHAM 


C 
COTTAGE PARK 
N ‘Shepleigh 0 
ELIZABETH SCALE OF MILES 


10 20 30 
Pond Waterboro r a 4 4 
a 





As 
MORRILL'S 
BIDDEFOR 


SPRINGV 
? 


SANFORU 
= 


EBUNKPORT 


§ 
> 


UNQUIT 


Je. Yv 


Beach 


Y 


@ YORK COR 


CITY OF 
PORTLAND. MAINE 
SHOWING 
STREET RAILWAY LINES 
OPERATED BY 
COMBERLAND COUNTY 
POWER & LIGHT COMPANY 
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of 750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles 
of of high-speed interurban road connecting Lewiston, Auburn and Portland. 
Fnters these cities over tracks of the local street railway companies under 
operating agreements. 8 passenger cars, 2 baggage and express cars, 1 
elec opal pemeets and 8 flat cars. - 
ERS.—Pres., William T. Cobb, Rockland, Me.—V. 99, p. 1527; 
We Of. .s 607. 





PORTLAND, o.. ea 

PORTLAND RAILWAY, LIGHT & 

ORGANIZATION .— Incorporated in Oregon June 29 1906 and has pur- 
chased all the roperty of the Portland Ry. ou — Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. Pi On March 21 
1912 acquired the Mt. Hood Ry. & Power Co. 8y.8 983. During 1912 
sold the railway ks pg in Salem for $355. 333 aa the Willamette Falls 
+? , 9 miles in sense for $170,000. In May 1914 purchased the Yamhill 

Electric Co. In Jan. 1914 uired a majority of the $1,000,000 com. stock 
Fi Willamette Val. “Southern y., incorp. in 1911 to construct a road from 

Oregon Ser to Angel City, 32 miles. om was placed in operation on 
Jan. 311915. Regular passenger service from Portland to Mt. Angel in- 
augurated Oct. 23 1915. It now owns and operates practically the entire 
street railway and electric-light and power plants of Portland and gne entire 
electr business of Oregon City, Newburg, Siverten. 

Woodburn and several small towns in Oregon, and Vancouver, W: 
and in addition interurban lines to Oregon City, Troutdale, Pcalew on and 
Bull Run and an interurban line, with ferry connection across _ Columbia 
River, to Vancouver, B. C. Also owns all = electric-l 

lants in Salem.’ Railw way Ire ay a in P d exp 
93 - Light and power J +" Salem are perp 
Sity, expiring th ' = 1927. » — Yor ys carry freight in "toa 


: ee, 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains oe covering portions of 40 streets passed 
by TS Council April 28 1 over the Mayor's veto. See V. 90, p. 
eb. 21 1913 a franchise -— about 22 miles of streets, "including 
the roposed “7th St. Line,’ calling for the expenditure of $350, 000 
on this and other extensions, on granted. The franchise expires in 1932 
and contains —— that at that time appraisers may be appointed to 
arrive at the value of the company ’s a. witha view to the purchase 
of ope lines by the city. a 
— o ee se approved th, 1910, 


og mom, was retired and old 
changed for new stock on t 


e basis of 1 share of old stock 
and $62 50 cash for 2% shares of new stock, 65% paid, subj. 7 
for remain 35% at not more than 5% ann. See V. 91, 1328. 

In Nov. 1912 an assessment of $5 per was called, payeihe Dec. 2, 
upon payment of which a spec. div. of 5% was d out of accumulated 
making hoe peat ti. ~~ a. ie per share on the stock, 

Pp 

In Nov. 19 2 the co. brought suit to restrain the city from enforcing the 
“‘straphanger ordinance’”’ ( _— to 3 cts. the fare charged passengers for 
whom no seats are provided), also the 50-cent minimum gas and elec- 
tric rate ordinance. A rose SAE wend injunction against the cilncosunent of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the laster eas was denied b Judge Bean in the U.S. Dist. Court on Nov. 
25, on the ground that the Federal Court has no jurisdiction. V. 95, p. 


1542, 1274 
On June 9 1913 the U.S. reduce tt Court sustained the Oregon RR. Com., 
~ Ne , ce Soempeny 5 to reduce its ie roa. from Portland to Milwaukee, a 
caver 
On Nov. 7 1913 the City oriinission by a vote of 3 to 2, approved, 
a , oP rotest of the com uiring 6 


, the ordinance ane for 
vio, p. 1427. In y" 1913 Judge Bean the U. ist. 
Court. _ ee porary oe, restraining the pF alt of the 
ordinance. V. 97. D 1734. his injunction was continued "ye 7". noon 
on Jan. 12 1914, pend trial of the suit ay mead by the co. 
Favorable Decision. udge Harris in the Supreme Court at a é May 


ig PY :7¥ void the ordinance requiring a tax of 3% on gross earnings (V. 96 
Pp 


V. 102, p. 1718. 
Munici 


I Lighting Contract.—The company was awarded a contract for 
engine e streets of Portland for three years Jom. 1 1914. 
7 


27. 
On Apel 26 1915 sold to the Govt. the canal and locks around the Willa- 
mette Falls at oreege City for $375,000. V. 100, p. 1673. 
Valuation : Comm.’s valuation of the company’s 


e Oregon P 
for rate-making made public June 10 1916, 
Lars prt ing purposes, Pp 6, compares 


e co's. appraisal as follows: 
Commission. Company. 
Vaio of , of property. including ing value (att, 
H company at $7 ,489 ,446___....__- Bot depeemined $61,040,004 
Reproduct ion cost (new) less pot ma value____.. $46 375.037 53,550,558 
te of reproduction, less depreciation - - - - 40,823,833 41,701.773 
Allowance for w capi ids ei vse ed oo ce 1,110,000 1/850; 
For extracts from the Commission's decision, see V. 103,"p - 61. 


STOCK AND BONDS— Date. 


Interest. Outstan “is Maturity. 
Common $20,000,000 ($100).. ---. Q-M 000 See text 


75% paid 
lst pref $5,000,000 cum_.._.. --.. 6 2,500,000 einieh sek nh 
2d pref $5,000,000 non-cum__ ___- 6 WOUMIO nnnsennnee 
Portlan Ry Lt & Pow ist & 1912 5¢@F-A 17,064,000 Feb 1 1942 
ref mtge $75,000,000 gold‘ Int. at Fidelity Tr. Co., Phila., 


Trus., 
(see poe text) hee paper c*&r*tf Higginson & Co., Bos., and Col. Tr. Co. 
Portland ay Lt & Sow notes; 1912 5gM-N 5,000,000 May 1 1917 
$5 .000,000 . (see text) .._c| Interest at Guar. Trust Co., N. tee. 
remees Ry ist & refunding! 19095 5g M-N 8,523, 600. Nov 1 1930 
mortgage $10,000,000 gold; Interest at ‘ffice of Redmond & Co., N. Y.; 
one ,000) sink fund____c*tf| New York Trust C4, Trustee 
& Sub con mtgef 1900 4g¢J-D 1,290,000 June 1 1930 
1,000) callable * .Par Interest at er Savings & Trust Co., 
osed ntf| Portland, Trustee 


Portland Gen El first a 1905 5igJ-J "' 847,000 July 1 1985 
Int. at H & Co., New Yor 
1907 5¢ See text Jen 2 1037 
Union Trust Co., San Francisco, Trustee. 
1914 6¢F-A 750,000 Feb 1 1939 
,000,000 ($100, $500 &{Int. at Cont. & Com. Tr. & S. Bk., Chic.* 
1,000)gu uncond'pi& sfc*| Trustee. or in Portland or New York. 
tock.—The s olders on May 14 1915 approved the plan by which 
they surrendered 20% of their hold in the then exist stock ($25,000,- 
000, ndered. and paying at the same t 
surrend and received therefor pref. stock, share for share, one-half 
§$2,500.000) 6 % cum. Ist pref. and the other half 6% pone. 2d pref. 
: a surrendered in connection with the plan was can- 
AS is listed on the Columbus and Louisville stock aqohaness. 
Both issues of pref. stock are pref. as to divs. and assets and red. at par. 
Unissued stock is avalee for any corporate purposes. Ist pref. s is 
cumulative from Jan. 1 1916. 
Bonds .—Of the ¢ remaining Portland Ry., Lt. & Power unissued, $17 ,900,- 
000 are genet yee for prior liens and $40, 036 ,000 are for additions, ea 
ments. $5,000 000; $10,000 2 std $50,000. mds, $1,000. a interest ai aiso pa yable in 
an and 0 pays 
ster , francs or ders Cumula sink. fund 
1% annually 1915 to 1926. incl reir vont to 1941 incl. on got amount 
issued; e Ay a “ or for fund at 105 and int. Bonds in 
sink. fund alive and int. added to fund. Convertible at any time 
at holder's op tion hay seek ital stock at a 0 share, See V. 04. p- 631. ponds 
such 
are listed on ‘ 7,800 of out- 
bo: Loe my 


10 premium 1 Bonds 
dus $105 4 Leadon ebook N 
Portland R Tight & Power notes were ecetaly for 2 sans. but have 
been renewed from time to time. 'T are red. ai Sper onal on 60 da 


<7 text gold ( ($1,000) c*tf 
Mt ono uae y, Fy Pow Ist mtge 
$6,000 000 &¢ $1,000)s f c*ntf 
illam Vall So Ry lst M ntf 


, Forbes 


ime $25 in cash for each share so 


at which price bonds can be called for the 
Sear in interest. y 


see V. Ae 


Philadel stock ex . V. 82, p. 806; V. 83, p. 1471. 





The authorized amount of Portland General aon be Co. mortengo was 
originally for $10,000,000, but mo has been 000. 
are subject to can as a whole at 


$153,000 retired by sinking fund. Bon 
10734 and interest. A sinking fund of 1% per annum of bonds out com- 
menced May 1 1915. Bankers Trust Co., ee York, trustee. They are 
listed on the New York Stock Exchange. V. 92, p. 1437. 
$5,000,000 of Mt. font Fy. oF oe CO a deposited as collate 
under Portland Ry., Ow fund began 3 1912 
1% to Jan. 1916 int 14 % 1917 to 1921; 134% 1922 to 1926; 134% 
1927 to 1931; 2% 1932 1938. 
Willamette : Valley nk B. lst M. bonds are unconditionall 
“ to eS: al, mot and sinking fund) by Portland oars 
50,000 issuable only under certain restrictions. 


ing, fund of 1% > ade outstanding 1917 to ieee 14% 1924 to 1931, 
and 2% 1932 to 1938. Aa ee’ at 1p sme a on any interest 
ay on 60 days’ notice. - 98, p. 1001; p. 57 
ividends.—On aad oes, quar. div. of 1 ao 7 m Sept. 1909 to Dae, 
1910 incl. Initial div.—$l—on new Be as adjus vee 91, 
R 1328, ss oid Mar. 1 1911; same amount yo to and incl. Sons. Viows? 
ec. 1912, $ In i Mar., June and . $1% each. In Dec, 
wate Wap teamed and $1 Wes pend Gos V. OF BIE, la 1812, Maree 
June, $1. None - And 


ZARMENGS .-—Report for rputenter year 5 ag in V. 102, p. 1807. 
June ao ‘eo Interest, 


ore 737,866 3,122,692 2,615,174 9 
carried in 1915, 78,704,913, against 89 934,644 in 1914. 


ROAD par ssvente a total of 342.682 miles of single track (of which 
299.222 miles owned, 35. 170 miles controlled thro stock ownership and 
8.290 | owned by outside interests). Owns posceneer cars, 524 
freight and miscellaneous cars and 11 ocomotives. ater-power lants 
have a capacity of 43. 880 k.w.; steam plants, 22,400 k.w. capeensy ‘otal 
capacity, 65, ©5200 © _w. Owns the only park and amusemen 
Portland; also real estate in in Portland 1 — for 

Transfer gqmts | of Stock.—E. Olark & Co., ‘sgt hiladelphia. Ps 

om CER. T. Griffith; V.-Ps 
E. - Clark and H. 1. Clark, Phile.: Sec. and Adst, “Teas... 
brook, i: Bey DE » eae Bec. on tad _Huscims 


Shep 
ise7. 1673.1 N53: i833; v. “02. p. i718. aor: v. 100, 


years Barnings 193 $190.16: 
1915-16.-.-.$5-460.967 $3.074746 $2,382,421 $2,193,060 $1 161 
tal 


2% Esta- 
> 1350. ‘38, isii: 





OREGON ELECTRIC RAILWAY.—An interurban road. 
Spokane Portland & Seattle Ry. owns entire common stock. 
ORGANIZATION .—Incorporated in Oregon on May 14 1906. Ex- 
clusively an interurban road. bees mo surest taltwar & ess. Princi 
on private right of way. Has a contract for power = to 1938, wi 
privilege of renewal for 25 years) with Portland Rail t & Power Co, 
STOO AND Gon asob). Date. Maturity. 
Common $5,000,000 $1,950 ‘000. nw gies 


Pref 1 "200/000 In i 
Bra 8,000 000 3100) 0k pian 


,000 

mi 5410-000 1908 5 2,000,000 May 1 1983 

($1,000) gold-—..’. me Ie at bia Tr. Co.; N. Y.. trustee. 
— $8, bonds for permanent 

and improvements at 80% of Gee Bonds are subject to call as a whole 

or in at wl and interest da 


a Toll, 91: 
-ia 1911 i912) 1 191% and ,, 14, 6%. 


<= «<<< eee wee 


EARNINGS.— a0 708 
or year een * > 
or San. $75,718; other ae ‘S. 376; — vis $300 626. 08; net, 


ROAD.—Operates Portland to Degas. 12 123.8 -31 miles; Garden Home to 
Forest Grove, 19 As miles; West ¥ Ww oodburn, 2.53 miles; Gray 

to Corvallis, 5.20 miles; Orenco to Bowers Sunction, wd 05, miles 
rights. 72, ae total length ot ne. Bee: mil 


>. a hes build a 30,000 h ee my, plant at “aa: 

OFFICERS. Pres, OC, os Gilman; ba & Comp. Sd FP: Turner; Sec. 
& Treas., W. Davi eS Sec., Pearson; J. Davidson. 
—V. 89. P. S47: -V. 90, p. mi gor: Vv. ea "323, 1311; ae p. 1535; V. 95, 
Dp. 


PORTLAND EUGENE & EASTERN RAILWAY. 


In April 1915 was Apeuspes by the Southern Pacific Co. See our ‘‘Rail- 
way and Industrial” Section 





PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION -—Commenced operations in 1894. Leases Ohio 


Valley Traction 

Fearn, thn clneirio tices ciad pawer bunteibs tn Portamonth ent Sew Bestel 
including oe city ting. The street railroad serves Portsmouth, New 
poten one Sci e. Owns an T paminan park. Franchises extend 

yg 1914 issued $500,000 ponds © cates he iver ee 

Portsmouth, O., to Iro , 22 miles, for impts or the re- 
demption of the $50, 0m bonds “pe A for poumans 2 an. t {918 2 3 102. The 
extension to Ironton ich is eted ecember 
1916, is built te a’ subsidiary, the Ohio so Patios on Co., all of 
whose securities will be pledged as pert security for the new bend issue, and 
whose property will be operated under lease extending to 1956. 

STOCK AND BONDS— Date. Interest. Outmeneint: Maturtty. 
Stock common $500,000..... --.. -..---... $250,000 ......... on 
Preferred $250,000 (6 %, cum) I ee one a oe ae 
First mtge bonds { 1914 6 ¢ J-J Oe, See —_ 

Int. at Guarantee Tr. 


($1, C008 8500) red 10578 - c* N. Trustee 
Bonds .—Are due serially 25,006 each July 1 trou 018 to 1934, ‘both incl. 


ang $75,000 uly 4 1935. ear’ Poi 
arnings.—For cal — 916. (enone: $350.3 901; net, after taxes, 
$95. 531. In 1914, 80.071 1,051. 
OAD.—Owns aad Op operates 14 - of was. | incl. 234 miles leased 
26" cars. 70-lb. T rail. 


OFFICERS.—Pres., York and_ Treas Higgins.— 
V. 97, p. 445; V. 98, p. isi? V. 99; p 1529, 1748. 1833; AY. 160" p. 142. 


nnn 
POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RYS. CO.—(See Map on page 108.) 
ORGANIZATION eens & in Teemayivenie in 1891 as the Tama- 
ua & Lansford Street Ry., an in 1906. Controls the 
following propersiss in schuyliilt Gounty and vicinity and the lower an- 
hracite coal 
Pottsville Union Traction Co. The Port Carbon h:Daiddiapors EL. Ry. 
Pottsville & Reading Railway Co. | Tamaqua & Pottsville Electric R 
Schuyl.Hav. Cpr ay wt St. » Co.| Eastern Penna. Lt., Ht. & db Go. 
Schuyikil) Biers ilway The Tumbling Run ‘Park Association 
ectric Railwa 
vtoatof those companies are without bonded debt, but where bonds have 
ve or or 
- * ovther with an. or practically ai, their stocks. 


. 8. —— 
Schuylkill Light, Heat & Pow. Co. for permaineioe $0 Carey On & Comment 
electric-lighting _— in the Borough ed by the 
subs’ — he! this co., the Eastern Foennayivania i Lt., Ht. & 
Power Co. Pp. 1392. 


The Ponteville & St. late f Electric Ry., incorp. in Oct. Det. 1915 with $13 ‘Re 


ital stock, organized in the interest of the com 
fap irom Pottsville to St. Olair (placed in operation Aug ‘Aug. i 10 1916). 7 
ee $350 AY a ng pt de ate issue Prust Oo; of Baila. to thaveunder han bs bean 
eo 
made to the Penn. P. 8. Comm.—V. 103, p. 1119. 
STOCK AND BONDS— Date. Sea Outstandi Maturity. 
Common, $6 00 F100 SCE Se SOT S4,00G BER opisackiink 
Fist 100,000 4 #300.000«] 1306 S@J-i7~ 4.043" £00, Jul T1936 
($500 and $1, )-- cet Central P rust Co., 408 on : : 
Pottsville Union Trac. i 1399 0.060 | nnnchde 
gold $1,000,000.......... Int. at Rock ie Ratate Trust Co., Phila., Trus. 
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STOCK AND BONDS— _ Date. 


subject to call at 104 & int. A sinking Sung, ry in 1909, which pase 


retire at least $50,000 bonds per annum, said to be invested in the 
bonds in open marie | A not er than 104; pte An bonds can be called 


nding 
$99, 009 Feb. a 1987 
Int. at Real Estate Tr. Co., Trustee 
295, 009 Feb. 1 1925 
Estate Tr. Co., 


Pottsv. & Read. first mtge, § 


100,000 ($1,000) 
Schuyl El rhe ist M M eek 000, 18 6 
old.c*tf| Int. at R 


5A 1, 000 See 
Pa, bonds $15,000 ($500) __\Int. at Ashland, Pa.; Schuylkill Tr. Co., Tr. 


for the purpose. 
lec fila 1000 a 


1355. $407,000 have been canceled. The gold 
notes are ciivamants on 5 days’ notice on any int. day on or before July 1 
4018 at 101 & int.; thereafter at any time on like notice at 100% & int. 
Additional notes may be issued only when net earnings, edu 


annual = int., are 3 times ge annual interest charge on all notes out 
those to be issued. V. 102, 152. Entire issue of Pueblo Trac. & Ltg. 
lst M. bonds may be called at Prod &int. <A sinki nyt Cy $10,000 — 


Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $445, 000 
ed avy a is reserved for future extensions and im- 
egistered bonds are re-con- 
Are subject to ealis at 110 and int. on 4 weeks’ 
Y. See description of bonds and property. 

$4,000 of Ed. Elec. Ilium. <7. bds. in sink. 
jqoonas are By any int. date at_ com 


prior liens; the 
have been canceled. 
— into coupon bonds. 

Int. Peyaite in N. 


ly on these bonds n in 1906, and may be use bonds after 

1906 at 104 & int. See V. 72, p. 821. 100,000 have yt sn canceled. 
Dividends .—On pref., 1%% uar. from June 1912 to Sept. 1916 
EARNINGS.—For year ending July 31 1916, gross, $1,225,796; net, 


after taxes, $541,153. 


ds.—Divs., 24%, on pref. Mch. 
ainannan —For years ending March at: 


ROAD.—Owns 35 miles of wack, all in city of Pueblo. Gauge, 4 ft. 


65, 72 and 75-lb. rail. 50 cars, of which 40 are motors. Has a hydro- 


March 31. Earns. 
1915-16 _._.$876,303 
1914-15 _... 829,367 


ROAD.—Operates 69. 3 miles of track, connecting Pottsville with tone 
Belmont, ‘Cumbola. Mount Carbon, Port 
elp! Middlepess. Schuylkill Haven, 
ot bling Run, Brock- 
Nesquehoning and | 
ned ‘connecting Pottsville 

il 1916. An extension from 


ville, Minersvile, Palo Al 
Carbon, Saint Clair, New 1 
Adamsdal b 


m, 
Mauch Chank.” An extension over Trond BM 
with St. Clair was ey opened A 
Tamaqua to Reading, it - stated, sa i “y consideration. 
OFFICERS “ee, J. 
Moffat; Treas., 


» Walter Leigh; Sec., T. W. 
ae fi Bec an iT ‘Asst. ‘Treas. ite 


ys p. B83 5 WV. bo Dp. D 10ed: Tbs" 


gen ta all mf 8. 
ee ea Rickert, «Pottsville, Pa.; ann 





SCHUYELKILD, & DAVEHIN N TRACTION co. 
Recet Having d 
a 5-year notes, Andrew Ss gob 
ORGANTSA TION meee 
Earnings for 12 B...:, 


ce 02 pened, SF ack Ee seek Be 
Se s Ly 


yment of int. due July 1 1912 on 
ds of Phila. was appointed receiver. 


“porated April =” 1908 “> $25, a | ($20). 
$31,128; net, 39, 045. 
ton; 10 cai j,00-60-Ib, 


dear D. D Ranke 





POUGHKEEPSIE, N. Y. 
POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY. 
trolley road. 


ORGANIZATION .—Chartered March 22 1894. 
oroox re BONDS— 


750 
334. ‘O00 July 1 1924 
Trustee. Int.in 


N.Y.C. 
117,000 Taly 1 1937 
*\ Int. at TE. st Tr. Co., Pough., Trustee. 
OT mtg. some are limited to $25. 000 per mile of completed trol trol- 

being issuable when track is laid and remainin; 
en equipped with trolley. No bonds can be issued in excess 
. shall consent to such excess ~ > 


10,000 of this 


$500,000 ‘‘until the stockholders of this co 
manner wrovines by the laws of the State of New York.” 
of the ‘‘bonds issued hereunder;’ 
$67,000 not reported outstanding are 
-fd. 2d mtge. ~ #. are subject to cal! on any int. day at par. 
OAD.—Owns 15.14 miles of road, leases 1.5; gpennd track, 1.14 miles; 
saiieet. .59 miles; total, 18.37 miles of track. 27 cars 

EARNINGS.—For 12 mos. end. June 30 1916, 
after taxes, $54,645; other income, $544; ie &c., $29, 

OPFOR «hres. Mrs. J. W. 
= Re Asst. Sec. & Asst. T 
ilan. Under management of J. 


7. oe Ph 


» S107 .068: net. 


V.-P., iat Hinkley: See. < 
"B.B Ly 


Brooks; pee J. 
Corp.—V. 84; D. i362, Ny 85, p. 795. 





PROVIDENCE, R. I. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road. 


uent interest on the ist M. 5% bonds 
ndustrial Trust Co., 

t. 22 1915. See V. 101, 
1911—V. 92, p. 119), but 2 


DATION. ~ incorporated in March 1901 under the laws of the 
State of Massachusetts 


nang Ss fae BONDS— 


a Ree —July 1 1915 and su 

Application of the 

. pointment ‘of a receiver was denied 8 
pit: occurred — before (in Jan. 


trustee, yt the 


Seat Maturity. 


g 
c*; Int. at Industrial Tr.Co., Providence, cee., 
or Eliot National Bank, B 
Current liabilities June 30 191 


EARNINGS .—For year endi 


ding June 30 1915, gross, $45,907; net, $5,614; 
charges, $15,360: deficit, $9,7 


ROAD.—Operates 10.711 miles of track, Providence, R. I., 
, Mass., with an extension to Warren, R.1I. 18 passenger and 5 mis- 
31 1911 service on the Warren & Swansea branch 


was indefinitely suspended on account of lack of patronage. 


a + oe -—Pres., Jas. F. Shaw; V.-P., C. 
ve pp, 7 Franklin St., 


cellaneous cars. 


Peirce; Sec. and Treas., 


Boston, Mass.—V. 73, p. 33, 616; V. 92 





PUEBLO, COL. 


ARKANSAS VALLEY AILWAY. LIGHT & POWER CO 
tandard G ,000 2 premerred, $3,499,400 of the 


owns $ 

.... and $3,665,000 first. and refunding bo: 

ORGANIZATION .—Incorp. in Cupeete on a 14 1911. 
over the following companies (V. 93 
Colo. Lt. & Pow. Co. of Canon City 
Gold Belt Consol. Electric Co. 
ae ¥ note Mill, Water & Power Co. 

e La Bella Mill, Water & Power Co. 


ownership © ny. 

all the street railway and electric lighting and 
Pueblo, hy a large lighting 

tri ailway franchises expire 


460): 
7 30 Junta Electric 
Pueblo & Sub. Trace & Lighting Co. 
Rocky Ford Electric Co. 
is controlled through stock 


wer interests in 
wer business in the pple Creek dis- 


1940 and 1942 and sleowie light fran- 


In Jan. 1916 issued 50,000 6 ld notes to retire floa debt and 
provide for additions, pacts we My % Fg as 


goa AND BAS vi hog 
mmon 
eink ea? od 3 


V. 102, p. 152. 


bs gta ang ta terest at itarnational Trust oa" 
urban Ist a 94 1902" 
$1,000) 


first mortgage ng 

($1,090: Trust — - 

Pue ioe Bab 1.997000 Oct'1 1922 
$3 mal Trust 


trustee, or at Guaranty Trust Go., N 
iret and ref ‘at 110 on 60 da 





. 


and int. 
yk certified a OTs to to 11 
o & Suburban Ist M. bonds 


ubject 
or. 1 KOEN is 
ire issue of the Pue 





Annual anne 
1916 to 1930,2%. En 





electric power plant on Beaver Greek near Victor and steam-electric power 
houses in Canon City and Pueblo. 5 

OFFICERS.—Pres., G. H. Harries; V.-P. SMe. W.F. Raber; Treas. * 
R. J. Graf; Sec., Herbert List; Mers., H. Byllesby & Co., Inc., Chi- 
cago, Ill.—V. 93, p. 1460; V. 94, p. 1625; v103. p. 152. 


RALEIGH, N. C. 


CAROLINA FOWER & LIGHT co. 

Electric nd & Share Co. as fiscal agents for ‘x cosanes 
bey agro Td hag &C. 0.—ineorp. in Ni >. in North Carolina Feb 91908, Suc- 
cessor to the ga Bower Go 1881, road opened T8e) , Raleigh 
Electric Co., C al O reread tk ‘ower adh and ‘Consumers’ Light & Power 
Co. On Nov. 11910 acquired Durham t & Power Co., on May 11911 
the Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the S Gas » 4 
Elec. Co., which companies ha have been m erged into the Carolina Power & 
acquired the Goldesoro Hahtieg Bp the Oxford Ile. Co. we Ay 
acq pro m ‘ owns 
the entire common stock, — Pdinectare’ shares, Me tae the adkin ae 
Power Co. (acquired in March 1911) and the Asheville Power & Light Co 
(acquired in tareh | 1912). 
Operates entire ane Seen railway, gas and  aeetete light and power. service in 





i 1» fate service in Durham, light and power service in Henderson, 

| Serene Seater e Geaterhen tele cae eegaee 

or man a , . 
Selma, Franklinton, Seen eat Pine Level. 


"The com y also su pee 

under ‘contract, ne entire requirements of the wae electric igh and 
er systems in Fayetteville, Smithfield, Selma and Clayton, of the 
privately y qwned electric light and power systems in. Franklinton, Roxboro 


ag te aos —Electric and gas ligh’ franchises in Raleigh are R 
ond Wat Be, tne re we. extends to 1945. The Derham oes te ex- 
tends to 1950. ee A erson, Oxford, Sanford and Jonesboro the franchises 


extend to 1971 OTe 1942 and 2003, vely; in Goldsboro. — 
field and Pine Level to 1972, and in Fayetteville franchise is 

On ae 31 1911 increased authorized common stock trace 2 bod." 
to $5,000 "000, and authorized preferred from $1,250,000 to $ 


STOCK AND BOND S— Date. Interest. Outstandi aig a 


Stock com $5,000,000 ($100). --.-. ----_.. DO O00 nncacue 
Pref $2,500,000 7% cum ($100 1308 1,058,700 od 16,1 
First. mi go $5,000,- ae 2,756,000 Vid 
000 ¢ $1,000) _c*.tf Guaranty, 0., a inn: . 
Convertible gold notes__c.tf 303 oa ug 11918 
Gannuia te. “Oo. 


Stock.—Of th t of preferred stock endian $0361 “00 is tn 
e amount of preferr ou 
the hands of the public. 

Bonds.—$202,509 1st M. bonds are reserved to retire conv. gold notes, 
$500,000 are for exchange, bond for bond, for bonds of other companies, 
uncer certain restrictions, ‘and pentane bonds are for im its., extensions, 
&c., at 80% of cost of same. Red. a0.8 whale or i pert or sinking fund 
on any int. date at 105 & int. »Sinking fund 1% annually of bonds out from 
Aug. 1 1913 to Aug. 1 1923; %. op Conv. 
notes are ex! ble for let va eee By at pat, a vt FE of com » a when 
annual net are at least twice the annual interes t charge upon 
bonds outstanding and those to be ex mene 

Dividends.—On pref., 144% quar. from July 1 1909 to Jan. 2 1911, incl. 
In April 1911 and wanchele since, 134%. 


REPORT.—For year ending Dec. 31 1915, gross, $701,079; net, after 
taxes, $260,584; other income, $60,000; bond interest, $131 200: other 
Sparen, We, {net § 60 .712; pref. divs., $56, 591; surplus, $88,981. Re- 
port in p 


ROAD.—Owns +. > miles of road; gauge,4ft.8%in. 60-70-Ib. T rails. 
10 open motor cars, 11 open trailers, 13 closed motor cars and 1 miscell. 
wer stations and 9 sub-stations; capacity 8,050 k. w.; 218 miles trans- 
pS a lines. 
OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P.’s, H. H. Carr 
and E. —— Potter; on >: arene, a ett P. et, MN. Y;: . Sec. 
3 Asst. Y— cy) ie 8; V. 99, p- 815, 1299; 
. 100, = 933, 1670, 1830; "Y. * 102, D. 1058. tos p. v'3i9. 


> Asheville. cower # Light Co. 
GANIZ ON.—Incorp. on March 25 1912 in North Carolina as 
successor to the iy Electric Co. All the common stock is owned by 
Carolina Power & Light Co. Does entire commercial and municipal elec- 
tric light, gas and anaes railw: A business of Asheville, and its suburbs. 
All es me except for 1} es of street railway expiring in 1952, are 
etual 

as favorable contract to April 1 1918 with the North Carolina Electrical 
Power Co. for power, renewable for a further 10-year period. 


STOCK Aue BON Oe Date. Interest. Outstanding. Maturity, 
Common $1,000 (SPU da Gee gandabe $1,000,000 See ‘‘earns.’ 
Pref $1,000 1500¢$100) 9% ONE, Bana Seauesde 590,000 Oct '16, 1% 
First mortgage $5,000,000 912 5¢gA-O 1,100,000 Apr 1 194 
TR etiemumeeete) c*.t Int. at U.S. Mtge. & Tr. Co., N. Y trustee. 
Stock.—All the common stock is held by the Carolina Power & Light Co, 
Bonds.—Remaining bonds are issuable at 80% of cost of permanent im- 
provements or additions when net earnings are twice int. charges. Subject 
to call as a whole or in part for sinking fund at 105 & int. on any int. day. 
Sinking fund. 8 Je on e; 1 B pete a 1922, incl.; 1% 1923 to 1927; 14% 
1928 to 1932; i 8% 193 193 1. | See V. 64, p. 1316. 
Div ein -O n pr - A, wa isial dividend: %%, paid July 1912; same 
rate quarterly since to Oct 1916. 

EARNINGS.—For 12 months ending Dec. 31 1915, ? ohn $439, pati aes net, 
after taxes, $196, 528; interest (net), $52,144; pref. $35,000; 
divs., $60 30.000: surplus, $49,382. 
pS. La oy .-—Owns 19.2 miles of standard-gauge railway, 46 passenger and 
ONFIGERS. BS Pres. Chas. E. Johnson; V.-P. & om 


M Ww 
Plummer Treas., E. P. Summerson.—V. 94, p. MSTA x 
1625; V. 98.) p. 110. P 1316 


2) Yadkin River Power Co. 
D eadieal lled R han, Power & Light O 


7 


ORGANTBA TION ON .—In - on March 20. ‘1911 in North t Carolinis as 
hy Fh why tes ectric 1 Rey pany Yaaicns Ri vighding a78. 

wns an operas c plant on the ver, 

ower systems in Hamlet and bbrnpeae gy N.C., and Cheraw, 
BS C., and pe oded wer service in Lumberton ani d Lilesville, N N.O.; also 


supplies, under con t, the r ion of the p rivately-owned Red, and 
omer systems in Maxton end Laurin ro., and of 
5 | Hitting — Ke of Lilesville. Also holds , al Le with th city we Reem 
arenes « of its a lighting and power system. None 
of tho ye ires prior to Bike 
eine 1918 au orized capital stock was increased from $4,000,000 to 
STOCK ry D oe Date. Interest. Cuene Maturity. 
Common 600810079 $3100) - pat Ee al eg Fine te 


Pref $1,000,000($100)7% cum. ---- --.-.-.. | 9,000 --....._.. 
vues mis 6 1911 5gA-O 3,750, A 
000° & Lh ae creer. (dBi at Old “Soiony Tr.'Oo. ment oy 
ons, &c. 
improvem %ot bonds out from Aug. 1 1916 6 to 1920, inclusive 
1% 1021 t to SOF LaEe fl 26 to 1930, a 2% 1931 to 1940. Subject $0 call 
as a whole or in part fo: improvement fund on any int. day at 105 & int: 














110 ELECTRIC RAILWAYS [Von. 108. 








PROPERTY.—Placed in operation April 1 1912 a 32,000 h. p. develop- 
pe, on Yadkin River. 184 miles of trenamiesion lines and 49 nites distri- | 8 


_ EARNINGS .—For 12 months ending Dee. 31 1915, gross, $349,978; net, 
after taxes, 851; bond int., $175,000; other interest (net), $10,359; 


“Ore, iGnks— —Pres.. Chas. E. any Sec., E. ummerson; Treas., 
Potter; Gen. Mer., H. H. Carr.—V. 93, p. 1267: V. 100, p. 2173. 








READING, PENN. 


EASTERN POWER & LIGHT CORPORATION. 
ORGANIZATION .—Organized in Virginia March 12 1913 to 


acquire, 
mprove and develop street and interurban penways and other public utili- 
. fae erties are owned in Vermont, New Hampshire, SE TeIND, 
ia and Indiana. Has acquired the following ‘propertl es: 
er 


Readin et Tra wise Cc City Bloctrle iene ing O 
es ‘ac ec. Co. ity r - t 
Colonial Power o Light Co. (Vt.) cennes Jar. 
Claremont (N. ower Co. Vincennes Mia. ) Electric Co. 
Claremont (N. tr Ry. & L 

At Dec. 31 191 


Vin- 


company “7 securities of the ecpowins companies: 
Stock. 

Read TOG SS ices ctennnncences $800,000 o83. 231,500 

00 


West V fe Tractiom Tes CM ccccte see | cacoun 1,248.7 
City Electric Lighting Oo. Co. As Snogenes) asinen ates 200,000 300, 
Claremont Railway he SE as ae ,000 144,300 
CROTGIED TWEE Bhs o ma ebantuucecnanenwnusancne 395,000 a700,000 
Colonial Power & Light Oo..................... 283,000 260,500 
CRO POE War abbot dckase ck oonetnactab =. basbon 280,100 





TOU. ccancanceans biethinecpdensnensale $1,828,000 $6,165,100 


a Preferred and common stock. 


The Colonial Power & Light Co. and the Claremont Power Co. operate 
steam and hydro-electric generating stations, ye in Cavendish, Manches- 


ter and Springfield, Vt., and Claremont, N. , respectively. The 


Clare- 


mont Ry. & Ltg. Co. does a general passenger, » belgie kandi and switch- 
yin- 


ing business for various manufacturing plants: P ion unlimited. 


cennes, Ind., companies do entire e Siena fore g business in that city; 


anchises satisfactory, expiring in 1931 and 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Rete oO Ott OD ObOtS100) 2. ORE 3 200 .008 
cum ==e@ 
Conv ‘bonds $2,350,000 gold i913 real 


($1,000 SF $500)___c*cpt\Int. in N. oeM quitabis as O65 N. Yas 


16,1 


350,000 Mar i 191 


trus. 


Stock.—Pref. stock was 6% cum. from March 1 1913 and March 1 1916 be- 
came 7% cum. $2,350,000 reserved for convertible bonds. Has prefer- 
ence for both assets and Taree as age —— voting power with com. Pref. 


w Sioldendeee initial dit-Son’ Poot Ti %—pald J 
— Vv oa P ref.— —pa une 15 1913. 
= + age quar. to and incl. ‘March 1916. H os_pald Sept. 1916 Fig 


Bonds.—Conv. at par into 7% cum. pertariins ref. stock at an 
on en ee Mash DADIT. Sabjocs 0 call on 10k an any int. date 
days’ notice. Tax refundable in inaeyivent a. V. 96, p. 1020, 
Secured by yokes st of all securities owned of controlled companies 
the pref. stock Reading Transit & Light Co. 


Same 
% was 


y time 
on 30 
1629. 

except 


ge a re!  oaeanniiie ton companies for 12 months ending April 
1916, ,268; net, after taxes, $1,626,995; misc. imooeaee 326, . 
Pv ay 


929; 
$1,179.479; 


aaeube fu. 9. J. ‘ "Taylor or; VPs. WS. Barsto 
Henshaw; Sec.-Treas.. A. P. T w ond 


ons (not inclu including payments to Eastern Power & Light Corp. ), 


F. V. 


a William P. 
Bonbright &  Co., N N. ¥. Gity.—V. 96. D p. 716, ib20 1629.0 V.'97, p. 1898. 


- 100, p 


{> Res Reading | Transit & Light Co. 
& Light Corporation owns entire common stock. 


cmedienniices -—In ted in P’ 1 
poorpares ennsylvania on March 29 1913 as 


successor of the Reading T: 
tric Lighting « and power business in ending a d Lebanon, and also 
urban and interurban vania. 


V.96,p. 1. Operates all the elec- 
electric 


ban railways in Southern 1 P Leases from 
Kpril 1 1 1910 for 900 years the United Trac. Co. Reading) Schuylkill Valley 
Trac. Co., Lebanon Valley St. By. and Edison Elec. Illum. Co. of Lebanon 
V. Si. p- >. 1513. For terms of leases of first three roads see ate com- 


es iow. All the important leases me peated © tions oon 
n Elec. Iilum. Oo. lease calls for rental of $30,000 B 


per annum. Lebanon 


yar St. Ry. soaee ~~ for $40,000 rental hoy annum, and Schuylkill Vall. 
Co. lease for $15 rental per year. In July 1914 acquired the 
Lebanon Valley Electric I 5 Re t Co., the operation o of whose plant has been 


¢ Ombined with that Elec 


STOCK AND eat Si ly Date. Interest. Outs - Maturity. 
Common $2,650,000 ($50)..-. ---- -.----- $2,650,000 ......___. 
toed ih eas ae yo0.-] 1513 $F-D $00'000 bec "i7 1963 

:] “ *e. ’ 1 
($1,000, ae neleg ble Trust Co., 6 
trust (31,0 i: 912 5J-J1 on 500 See Seo sext 


00,000 has been issued and $581, 560 ia held tn trese, 
r & Light Corp.; to be issued from time to time for ret 


cap 
Ot the 350.000, 000 sath... $000.000 are pledged as collateral to 
secure demand notes and $1 9,000,000 reserved to purchase or oes Saaes. 
Ging eocurieien. None of these bonds can be ‘ened 4 ‘the urchase o 


unless the net rental at time of purchase shall 


to 5% of 


amount of bonds to be issued. The remainder may be 2S for improve- 
ments, &c., at 20% of the cost. If smpprovememts, &c., are made on leased 


property, amounts of bonds issued shal 


not exceed 70% of cost. They may 


to purchase first mtge. bonds of other corporations deposited 
with trustee, — not less than 75% of stock of each corporation is 


owned by the comp 


3% Car trusts certifs. te. “A,"’ due $7,500 semi-ann. to Jan. do 1922; $67 ,500 
es off; subject to call on any int. date at 101 and int. on 60 days’ em 5 


ured on 36 cars costing approemnately $215,000, title r 
trustee until entire issue is p 


REPORT .—For year ending OOS seb 31 oe 4 (incl. affiliated cos. 


$2,211,409; net, after taxes, 80; other income, Lat Se pK 


rentals, &c., $919,985; pref. divs., Prey 000; surplus, $49,1 
ROAD.—System embraces 218 miles of track. 


OFFICERS.—Pres., E. L. West; boy Jos. B. Taylor and F.V. Hen- 
Fussel- 


shaw; p kag & Treas., Thomas Che: Sec. & Asst. Treas. J. R. 
man; Mers., William P. Bon right & Co., N. Y.—V. 96, p. 
- 97, = "i824" 1899; V. 101, p. 1554 


(2), United Traction (of 


1022; 


Readin ne) ; 
1899 control acquired by the United Power & ‘Fromaportey rtation Co., 


which holds 7,991 out of the 8,000 shares of stock. 


olders were 


given $75 in 4% collateral trust bonds of the Power & Transportation “se. 
= every $50 0 f United Traction Co. stock held, with right to subscribe for 


cover ransportation stock. 


Lease.—On April 1 1910 was leased for 900 years to Read Transit Co 
fives. by Reading Transit & Light Co.) at annuat rental of $175,000 for 
t Speen S195. 000 2d year, $200,000 3d year and $215,000 iading "rans 


ell as $1, for maintenance of organization. 
a all fobligations of United Trac. Co. and its leased companies. 


ORGANIZATION. oy ated in Pa. on Dec. 17 1895 in perpebuity 


to control the Reading Tr 


eased on Jan. } 1896 for 900 years. Owns the 


of the Metropolitan * Electr ic Co., the Ole yaier 5 Railway Co. 


the Neversink Moystals Railway, Front & Fif 


. Co., an 


Birdsboro St. Ry. Co. The Front & Fifth St. Ry. is leased 1 for 999 years 
ipems ony 1 1903 for interest on $50,000 bonds and the Birdsboro Street Ry. 


years from Jan. 1 1904 for interest on the 250, (ny poses 


On Aug. 1 1901 the United Traction leased the & Southwestern 


the $ Also leases the amstown 

Hectic yt for ROO 5 years from Jan. 1 1905, pa aying as rental 374 % 

gross ye oon not in excess of $25,000. Stock 

CEG Ah a 
ay ‘or years for on 

all of which stock is owned by lessee. " ° 








Ry. of J pt for © 990 years, for interest on the Heed ing bonds and 12% on 
stock. Mohnsville 


of the 


¥.000, 





SEeeeiaeamemaee 
Sn ee 


STOCK ay D BONDS— _ Date. Interest. Outstanding. Last Div.,&c. 
nok, $4.000 kf. ea eee f.p.$4,000, See lease. 
Piest coll trust 150,000{ 1896 5¢4J-J 149 900 Jan. 1 1926 
(par $100 & $1,000) - c*cpt Real Estate Title Ins. & Tr., 'rustee. 
ley Ry stock Ye! 248 “000 July 1931 
Int.at Real Es.T.1.&Tr.Co. »Phila. ,trustee. 


Birdsboro St Ry S, $260 000{ 1904 5¢J-J 250,000 J 

an. 1 

gold ($500 )-c-cpt\Int. at Colonial Trust Co., Reading, a 

Boyer & Pst ity .r M, $3 00,000 A ~ 1 ASS6 

0 ¢ 1,000)6- crept Int. at Colonial iho ieading 

Fronsésth st Ist M $50,-/ 1903 58 J-J 00 daly “1 1933 
4,200 & ($100 & 18300) -c*cpt Int. at Colonial Trust Co” ieedtee. Trustee 

ohn Ist mort 1904 5g J-J ki 000 Jan. 1 1935 

75,000, € ($1 090) ~ cpt Int. at Colonial Trust © , Trustee. 

ontrolled perties.—Stock owned by United Tractioi, but are operating 

mpanies and pay their own bond interest. 
Met Blest Co ist M $5,000,-{ 1909 5¢ A-O 2,779,500 April 1 1939 
000 g ($500&$1,000) .c*cpt one "Heading. , trustee.’ Int. at Col. Tr. 


Oley Valley Ry first m 1901 go-J 50,000 July 1 1931 
werdo 000 onde gh AL? ($1 1.000) ) -crevt Int. at Res Est. Title 1209. Co..Phila.,"Tr 
oun bonds..f ...._4J-D 100 000 31 June 1 ig3i 


Int. at Colonial Tr. Co., Read 

Bonds.—Collateral trust bonds subject ws call ar par after ome Int. 
at company’s office. The Birdsboro Street Ry. bondi may be called begin- 
ning Jan. 11914 at 105. The Front & Fifth St. . are redeemable from 
July 1 1913, at 105. They are guar. .&i.by cakammamads by United Traction 
Co. The Adamstown Mohnsville bonds are redeemable —, sa 1 
1915 at 105. The Boyertown & Pottstown bonds are guar., , by 
endorsement by United Traction. Remaining $2,220,500 Metro sites 
Elec. Co. ae are vay wo &< ——. Subject to call as a W ole at 
re and int. Sir fund of 1% o f bonds out operative from 1914-1919; 

14% from 1919-199 8; 2% from: “1928-1938. $80,500 retired. Bonds are 
guaranteed, p. & i., 4 * United Traction. 


ROAD.—Operates 91 miles of track in and between Resting. © bg 
melsdorf, Bl Bear and Ston OB, V7, Reading © 5 ee 7 mil 
142 cars.—V. 76, p. 1086, 1302; V. 87, p. 873; » Pp. 296; V . 90, D T172. 
(a) Reading Traction.—A trolley road. 


ag» aro ERATION -—Inc. Mar. o1 1893 in Penna. to operate the Rendiies 
City Passenger Ry. and East years, the. lectric Ry., which it a wi 
electricity and leased for 99 years, the former from Aue 11 and the 
latter from May 1 1893. On Oct. 1894 leased the Reading & Temple 
Electric Ry. for 99 zone On Dec. 23 1895 leased the Reading & : Womels 
dorf Electric ay or 99 years; also owns that company’s capital stock 
$500,000. The Reading Traction was leased on Jan. 1 1396 to Phe United 
Traction for 900 years at a rental of $10 aa annually for first three years. 
$20,000 for next two years, and $30, 000 thereafter. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Feo oo ole O00 wold ea] 1863. BIT — * 150000 Jane 11988 
t gu an 
Not su Steal... a pro etaene Ear a Co., Phila., 


nterest is payable in Philadelphia at Bank of North "America and in 


Reading at the ottice of ; company one. coon Trust Co. Bonds are 
Ae oe ein inl 236 if 1503 and since, 3% ann 
LEASED LINES Lona Date. aie } Outstand’g. Last Dio.,&c. 
yp 
sata E ($350,000) $50). ---- IJ $350,000 See text. 
Cc — 
‘Stone full Soom (par $50)... ~.... -J 100,000 See text. 
Bonds, $25,000...---.- cpt 1897 5J-J 25,000 July 1 1937 
& Temple Electric Ry— 
Stock, $75, SE Ee eC, 73,700 See text. 
lst m Fs. Satie 1894 5A-O 73,700 Oct. 1 1924 
& Wom "Elec Ry/ 1895 5 gay 400,000 Jan. 1 1925 
lst mor $400, Real Est tle ine. & Tr., Phila., Trustee, 


BE KKpe * Int. at Colonial Tr. Co. of a . 
yd ($100, ¢ 9 “cpt n wh Reading 


on City P stock 
recel vidends 1896 to 1899, inclusive. 10%; ng Clty thereafter 12%. 
yh ey recelved dividends: 1896 nds: 1800, $6,500, T8g7' to 1000, 4 ofa 


sive, tet 
ends, A. & O. 
sree Trust Co. Reading © Womelsdort bonds are . Ry. bonds 
subj. Bonds a 92 at Dar. are subj. we 


ne Oo eauple bonds i Trust 
= pe. ae a Ee . ig payanie 235.in- a ite 
“ROAD ~~ eased Bi . of track. V. 64, p. 177; V. 88. 
p. 7 
. —Troll 
oo aon ¥ Valle aneportation ayat Ae $409.50 of the 000 
capital stock and the entire $100 income bo 


—Leased for 900 years in 2 seco i 1910 to Reading ‘Transit Co. 

$18,000 cceeded mually thereafter as analt & Lt. So Rental, $8,000, lst and 2d years, 
= Reading ‘Fransit & Lt. Co. pd eny Fy Fae Schuylkil, 
Valley ‘Trac. and its leased iines. 


— ted in Teagaytvenia Sept. 8 1893 as 
OROAMIR TICK erat Traction Co. 


successor to the N 
. 5 1895 chartered as present com . Since Jan. 15 1895 has 
controlled and ated the Conshohocken Ry., the Mon County 
Re aml the Norristown wn Passenger Ry. “The existence of the 
several companies is to be main but their will be taken up 
ong’ i902 oes for 950 years the Roxboro Chestnut Hill & Norris- 
town Ry., including that company’s leases of Wissahickon Electric 


Passenger "Ry. and the Trappe & Limerick Electric Ry. 





STOCK an D BONDS— Date. ‘Interest. Ousteneing Maturity. 
Pivse imortwase, '9000.000, 6] 1805, SKA *245:000 Aug. i945” 
CLE peatlmenente b 1809 by 7 End Trust Co., SO hue. 1 1008 
, , . 
taegeig, movant 9100/0001 HE ad Maia Go. Phadetpnia tvunten, 
OF the $500, 000 first mortgage dated 1895, $100 00,600 has bean retired and 
destroyed, $75,000 has been reserved to take up like 2 empouns of the Norris- 
town Passenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


The e securities of the subsidiary companies are as follows, including both 
es .. “held by the public and by the parent company. 

COMPANY &c.— Miles. Inierest. Issued. Maturity. 
Citizens’ Pass Ry stock stock ($50), 6%  ---2---- Aan  nupoerunee 
ae ($500) $80.000 wold] 55, BERK 19580,000 Feb. T 1035 

céaipepindnel ju ‘ 
nanan 8 ee a at Norristown ‘Tr. Go., ; 
Conshohocken Ry stock « O83  secapqncoe)} § «= BODE cecedevces 
; eel cae Sesto July 1 1986 
a: a en { siubj; to call at 105. Norristown Tr. Co... 


Mo ntgomery Co Pass Ry stock i sesepece> «=: 1500,.000  .ncnceonne 


bed 1 6 J-J 1923 
ee peice avo, at Albertson Tr. & 8. ets Trustee. 
Norristown Pass Ry i O34 ““eébantowd 3: AD weclbtuleace 
bet Ser ite 4 6 J-J 78 0b0 1923 
— ~ tint: at Albertson Tr. & S. D. Co., Trustee 


Bonds.—The Conshohocken Ry. bonds ($100,0C0) and the Montgomery 
County Passenger Ry. issue ($15,000) are held by the Schuykill Valley 
Traction Co. eee 

OAD.—Operates 57.08 miles of track, including lines of above-men- 

PP oe co. shies, and also Roxborough Chestnut Hill & Porsenna. 
Gauge 5ft. =} win. Rails60and 100-lb. T andgirder. 91 cars. V.70,p.281. 

Cc t Hill & Norristown Ry.—A trolley road. 

the : o Yfulted Power © Transportath ion Co. owns 4,947 out of the 4,968 

£ a comaces etoce In Jan. 1903 was leased for 950 ears to the 

eos ll alley Traction at a rental of $4 50 per share, payable ee” 
ANIZATION.—Incorp. Dec. 2 1895 in Penna. In 1898 leased the 
Wonkickon Electric, 3% mil , for 950 years; rental to be 2% on the 
$145,842 stock for the et two years, 3% for the next six years, 4% for 
the next seven yom and 5% for the rest of the term. Also owns the 
$250,000 stock of the Sregee & Limerick Electric Street Ry. and leases that 
company for 950 years omprises 22 miles of track. In June 1896 fileda 
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til 








portwage for $450,000 to the Real Estate ze Insurance & Trust Co 
Philadelphia, securing 5 5% fold be bonds ($1,000) J. & D. (cpt), due June R 
1926. ue red 44 4 which $371 ey was outstanding in 
Jan a & Capital stock rou Ry ce 
rappe er ec 

int. GO & J.) at Real Estate Title Ins, & gold stock 

000, and outstanding, $249,000. 

the Sy ee & Limerick Street Ry 
—Total track, 20% mallies: on 

. —vV. 62, D. 1042. 


b & Limerick Electric Street Ry. 
cat TION Tr eyo in Pennsy lvania on July 25 1899. 


Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
for 950 years at a ee poate to 5% per annum on capital stock, interest on 
bonds, taxes and $100 maintenance expenses. 


STOCK AND BONDS— Date. 
Stock $250,000 ($50)..---.-. --.-- 
First mortgage $250,000 &{ 1901 44%8J-J $330, Jul yl Tosi 

{$1.000) wath ad sete av is he oes c*cpt\| Int. at Real Estate Title Ins. & Tr. hil, 

's.—Are guar., p. & i. by Roxborough Chestnut Hill & Weeskstowa. 

ROAD.—Length of line 13.35 miles. 

fc) Lebanon Valley S Street, Railway, —A_trolley road. 

—Leased eading T t & Lt. Co. for 900 years from April 1 
1910. "Anuual cfd of $40, 000 an | yearly payment of $500 for organiza- 
tion, as well as taxes and interest on 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsviile Street Ry. and the Lebanon & Myerstown Stree 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock. 


400; par, $50. 
tock Certts B. due Ju July 1 1931; 
Secured by pa of $249,000 stock of 
gauge, 5 ft. 244 in. rails, 70 to 90-lb. 


STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Stock $500,000 (par $50)..... -...  ------- $500, aa See text. 
First mortgage 10-30s gold { 1899 5¢J-J 500,000 ule 1 1970 

pace $500 & $1,000)c- cot, Int. at Real Estate Title Ins. & ae ‘ »Phils 


ONDS.—Int. also payabl e at Valley Nat. 
ROAD.—Owns 22.0 iles of track. Gauge 5 ft. 3 in. 
& 90-lb. girder. 23 cars. 


« 2! Lebanon Valley Electric Light Co. —Qwned by Reading Transi* 
t Co. Capital stock auth. and issued, $80,000 


@ West Vir 
ontrolled by 
ing common s 
ORGANIZATION. —lIncorp. in West Virginia Py: July 11 1912 and ac- 
uired the City & Elm Grove RR. wees and the —_ Utilities Co. 
(Morgantown). V.95,p.177. The —* 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & . Controls City & Suburban 
Gas Co. of Charleston, which was incorp. in Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
(with one unimportant exception) all poe ae in Morgantown and 
adjacent communities, including electr ° 
street railways; operates street neg in Wires! cluding subur- 
nam lines, and a water and light ~ iggy © serving suburban iMotrict adjacent 
Wheeling. Owns a 33-acre park. Holds under senee over 20, acres 
of natural gas fields, about one-quarter developed, wi th extensive systems 
of gas wells and distribution equipment. Fede: One expires 1927; 
others extend beyond 1942 or are perpetual. 


STOCK AND BONDS— Date. Interest. Outstandi 
1915 6gJ-D 
Int. at Bankers Trust Co., N . 
5 yw July 1 945 
541 AO Now 1 1933 
table Trust Oo. Trustee. 
7008 g J-J As 1 ‘006 July 1 1936 
Int. ot Union Trust Co. trustee. 


M-S 
Sinking fund retires $5,000 
1901 


Rails “50, 75, 


inia Traction & Electric Co. 
astern Power & Light Corp., which owns all of outstand- 


rove cons ay 


refundable in Penn. Notes are of 5. 000, ist ref. “x 
impt. mtg. bonds. These Ro... Pega si 85.0 d bear 
/ int. Additional bonds either 5% or rato interest) 
for prior liens and for extensions and impts. at regi % of cost me certain 
restrictions. The City ‘ Suburban Gas Co. bonds are guar., p. & i., by 
the West Virginia Trac. & Elec. C een une ahdid'en maak de 
any int. date at 105 and int.; quahaaive ing fund of 2 2% on outstanding 
bonds begins in 1916. Of the Cit & E'm ‘ve. cons. collateral trust 
bonds, $1,000,000 are reserved to prior liens. Aresubj. to 
int. date at 105 andint. V. $3. D. 0 491 The auth. amount of 


Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Feb. 
1906 to $1 000. V. 83, p. 379, 491, 625. Of Union Utilities 1st mtge. 
bonds, $307,000 are reserved for impts. and exten. at 75% ofcost. Red. 
at 108 and ine. -_ int. a. days’ notice. Sinking fund 1% semi- 
ann. of bon g aside 1% 8.-a. and wg hy Sa on pret. 
and 0% pay _\s.f.shares Jeune @ th any further - on com. “ 

p. 


Dividends.—7% per annum has been paid on pref. oe on es 
EARNINGS Frid year ending Dec. 8 pous incl. subsidiary co: 
, $898,498; net, after taxes other income, $8°515; 

nds, &c., $325, 353; surplus, sis 086. 
ROA D.—Operates 39.5 miles of track in Wheel 
Point Mills and West Alexander; also 84 miles in 


and to Elm Grove, 
organtown and from 


— to ne pone total track, 48 miles. Standard gauge. Cars: 
motor misc 

Oriricinns _—Pres., G. H. qwalbridge; V.-P., R. D. Jennison; Treas., 
A.P. Taliaferro; Sec Asst. T: an; W. P. Bon t& 
Co., Gen. Mars.—V. 95, p. i77, 29 298’, Ben, “619, 1041; iv. 96, p. 948; V. 98, 
p. 764; V. 1 . 2087. 


Pott. Clare remont Rail Railway & Lighting Co.—Controlled by Eastern 


ALA pio aon - 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a enn hy d freight trolley ry between Clare- 
— Junction on the icut Valley Division of the Boston & Maine 

mt. 


STOCK AND yall Date. Interest. Ouesent Maturity. 
Gapipal shocks $190 Dedekial deod . tennios | CE salohessod 
DORE Bs Maa omesctnnad ance 5% $180: BEB ceccslke 

EARNINGS.—For the year ending Dec. 31 1915, gross, $44,393; net, 

taxes, $8,317. 

OFFICERS.—Pres., J. B. Taylor; V Walnridse: 

Talleferso: Beo.'& Aast. Treas.. 3 ig Willues P. Bor Bon- 


P. 
bright & Co., Mgrs. 


4) Claremont Power Co.—Controlled by Eastern Power & Lt. Corp- 
es electric light and wert in Claremont, N. H. Application to 
issue stock and bonds now pending before P. 8. Comm. of New Hampshire. 


aes Colonial | Power & Light Co.—Controlled by Eastern Pow.& Lt.Co. 


GANIZATION .—Incorp. is Springfield, Vt., Owns and o tes 
ectric => 8 power properties in Cavendish, Manchester and Spring- 
ie Vt. Hydro-electric power station has 1 ,500 k. w. 

STOCK AND a Date. Interest. Outstandi Maturity. 
Stout Oi OCC DOO (ROE) nckaee cnale.:. deoeacen “QI ienavencccs 
First mtge. Red. at 108 & fit] i913 5gM-S 283,000 Mar i 1943 

on 30 days’ notice_....... Int. at Equitable Trust Co., N. Y., trustee 


Bonds have sinking fund of 1% per annum., beginning Mar. 1 1918. 

(6) City Electric Lighting Co. of Vincennes. 

ORGANIZATION .—Incor >. in Indiana Aug. 1 1899; owns entire stock 
of Vincennes mers one: upplies light an ‘power to Vincennes, Ind. 
Franchises expire in 1 


PRIN tts AND snaie. Date. Interest. Outstandi Maturity. 
k $300,000 ($100) -.-..-. All owned by Eastern Power & Light wri 

Finst mtge $200,000 Subj vole 1913 5 <6 1 $200,000 Apr 28 1 
callat 105 & int. on 30 days\Eq.Tr.Co., ,trus. Int. at co’s office, N.Y 
Vincennes Electric Co. note... 1915 6 Mo N’ 15,000 On demand 





PROPERTY .—Consists of 885 k. w. generating plant and transmission 
ine 883 electric meters. Has munich concract extending to 1920 for 
000xc. p. enclosed arc lamps at #55 83. © ” 

P. OF FICERS.—Pres,, E. L. Mads V-P., 


D. ames ;8 & Treas., 
. Cadou; Gen. Megrs., Wm. ae is 


© Wonbrinns & Co 





RICHMOND, VA. 
VIRGINIA RAILWAY & POWER CO. 


ORGANIZATION.—Incorp. in Virginia on July 1 1909, and is cuccessor 
to the Virginia Passenger & Power Co. sold at forectosure % Ma Pat 
89, p. 44, 106; The reorganization was under plan given in 9° 347. 
On July 1 1911 took over by consolidation the orfolk & ‘Wochineoeaes 
Trac. Co. (into which was merged the Norfolk & ‘Atlantic Terminal Co. on 
June 30 eh. ane and increased its stock to $12,000,000 =. and $8,00U, ~~ 
ref.; $150 Virginia Ry. —s com. was exchanged f ‘or each a) Nort. & 
ortsm. com.; he pref. was exchanged share for share. V. 
For history of Norfoli & "Portsmouth Traction organization see 23 Bioates 
Railway apo of June 1911, y $0 
Thro sega uisition of Norf. & Portsm. ig 3 the Virginia Ry. & Power 
Co. acq © lease of the Norfolk a A tod Co. for 99 years from 
June 1 1900, and the entire $100,000 ca: — s aa ($1,000 300) bonds 
of the Norfolk & Ocean View Railway 
On June 29 1912 sold to Richmond & pd, R 
Pines Line’”’ of mpg OF 29th and P Sts., Richmond, to ‘ex ines, Henrico 
County, 8.88 miles consideration of 25,000. - 95, 1397. 
On July 20 1916 the shareholders ratified the merger — the TRichmond 
Ry. & Viaduct Co. (all of whose stock was owned), and auth. an increase 
in pref. stock from $8,000,000 ,to $9,000,000 in connection therewith. The 
new stock is held in company’s treasury. V. 103, 
tric light. Be panned ecu ~oy! eee pM outhre ste street, gs ay: elec- 
wer business in Richmon: etersburg, Norfo all ex t 
line to Virginia. Beach), Portsmouth and Berkeley; an Clemton caltey 
rs) 


the ‘“‘Seven 


connecting Richmond and by ferey vo ~* gp aetrom rfolk to pores s Point, 
where connectionis made b wport News and Old Pornt Com- 
fORS electric light business of suff a Nere the City Gas Co., with unlimi- 
"Weeki —The Manchester & Petersburg Ry. franchises are etual. 
The principal railway franchises in Richmond ire in 1926 es 1931. 


The interurban railway franchise expires in 1981. he water power rights 
in Richmond and Petersburg are pope. These rights are only partly 
utilized and are capable of a large further development. ‘The more im- 
portant rights for lighting in Richmond expirein 1927 and 1928 ane in tat 
chesterin 1931. The pe ages te ighting fran are prepet 
p. 529. Franchises for waysin Portsmouth ex ae 7026. » iga? 

and 1932. Street railway franchises in Norfolk expire pire in, In 1915 
the City of Suffolk granted a new 30-year franchise to do a tone ‘and power 
business and made a 10-year contract for municipal light and power service 
with certain rights of renewals. Negotiations are in progress with the cities 
of bp ny and Norfolk for the ‘aae revision of the 1 the railway and light 
and power franc 

In Jan. 1913 Virginia Supreme Court held company liable for the cost 
of paving between and two feet outside the ie 


STOCK AND BONDS— Date. Interest 
Common $12,000,000 ($100)... ...- A-O- $1108 950, 000 O¢ Mee Y 
ferred $9,000, i Seep J-J 7,879, 400. Saiy’ 16, 3 
First and refun be ease 1909 5g4J-J 12, ny 000 Jul y is 
$15,000,000 <a ae* Int. at Equitable Tr. Co., N. Y pation, 
Richmond R ht 1890 SS 000 July 1 1920 
tric first mortgage... _- etropolitan Trust Co. New Y ork, trustee. 
Norfolk & Portsm ist mtge; 1906 5eJ-D 6,496 96.000 June 1 1936 
$8,000,000 ($1 LOD) gold... \Int. at Baltimore Trust & =. Do. , trustee. 
Norfolk & Atlantic Term iIst{/ 1899 5gM-S 0.000 aise 1 1929 
mtge $500,000 gold_..... Interest at Alex. Brown & Sons, Baltimore. 


Stock.—The pref. steaks was anne Co em, divs. of 5% up to Jan. 1 
1914 and Seereatvee 00 oun. divs. up to6%. Both com. and pref. are 
listed on the New Yor’ ee hia and Baltimore Stock Exchanges. 
$3. 2s $83, 1033, Ui 1375; BE p. 230. See official statement to N. Y. 
tock E p.1l 

te ese ond ret. bonds are reserved to retire $32, y 
ass ‘& Blectrie first m (of which $15, 00S axe ta weeanery 
together 6,000 Richmond & Allegheny RR. bonds w en matured 
Aug. 1 191), A. ere ae in = 
& Power Co. 
re ng 82, 9.000 eserved for future im; 
yim ee % bonds 
1919 and &% soml-annually hereafter; $173 not included 
reported o' in sinking fund May 11 1916. 
to call at 105 & int. "Vege. p. Agigs Listed on N. Y., Phila. 
Stock Exchanges. V.94 8.9 1 v.96, O71 425; V. 100, p. 557. Lg 
= “3 but yy ft be i ~y 
x improves = oer any one year. 
fund i te outstanding bonds 
Sune 16 161 which is £0 invested in the bonds. Are subject to 


Bonde.— 
Bitenond 














at 
110 upon 60 days’ notice. Bonds are listed on 
7 Boston, al. and Pitts: Stock E . V. 83, p. 492. 
oa d His 5%. in 114, 85%. pala, Sul ote he- oo 
° n 9 e in com- 
mon fir 1%—paid Oct. 1911. In 1912, 2%. In 1913 to 1916, 
ni 
‘ BARRING ay Sg ibined pri for year ending June30. Report 
rare pesomges EO GO lhng Play dPlbiry 
are passengers......- ’ ’ ’ 2, 
esresee Not ari '5a7 Gosia, | OBS 491 
le gppmcesaatntahahaahe available. 13,934°578 14,752,959 15,245°285 
7.977.718 81,371,208 80.649.855 
sets eerateen......- $5,645,158 $o100'628 S5'ise'Oss Se'bent 
oe expenses... 2'676.179 2.469.074 2.465.908 2,316, 088 
earnings....--.-- $2,968,979 $2,640,548 $2,690,140 $2,547,119 
ode ES ns cet 96,610 80/919 80,:910 as 86.704 
Net income._.-.---- 065.589 $2,721,467 $2,771,050 : 
Taxes, interest, & EMD: 37: 743, 1,636:418 $1,615, #7 1:500-501 
reciation.-..-----. ,000 00,000 
Seed a... f Be tee ies 826 nig: ‘4 ate %6)384.960 
Common dividends---(3%)358,482(3% )358 ,.482(3 i $ LF 
Direct charges to P. & L (?) 62,546 144 
Surplus ....-------- (?) $91,269 hones $299,469 
ROAD.—The com  cpatehes 288, 291 miles of single track; 488 
sto" A cerke hin Aa aad BO TURTON 8 pone ec 
and 10 od alaaba. tom pacity, 62,300 k. w. 
, Prank Jay Gould »N. Y.; Pres 


FFICERS.—Chmn. of Bd. Tarrytown 
Thomas 8. Wheelwright, Richmond; Vice-Presidents, Fritz 
Richmond, and R . Lancaster Williams, Baltimore; V.-P. & Gen. Counsel, 
H w. Anderson, Ri pend: Sec. & B. 


Asst. Sec. & Asst. ‘Ge Ee oe tes 
ec. a ayior ew rork; Gen. . 
one. ‘AY E- Dickson. 


Ascot. ‘Treas. V Maly Kohl Asst. Gen V.100, p. 142 i ae: 
Richmond, Va. 503 1971 4661, 1718; V. 103, D140. 407 464 , 


1) Norfolk Railway | & Light 

Peas: —Was leased on June 1 1906 baw Norfolk & Portsmouth Traction Co. 
(since consolidated with V . & Ay Co.) for 99 years, rental 
being (in addition to all fixed chars ), $16 500 each June 1 ont Dec. 1 
from June 1 1906 to June 1 1907, inclusive, and increasing to $49,500 s.-a. 
on Dec. 1 1912 and thereafter. V. 82, p. 1323. 


ORGANIZATION .—Incorporated in MY a on Novy. 2 1899 as a con- 

solidation of the following: Norfolk Street R Norfolk & Ocean View R 

Virginia Electric Co. and the Berkeley Light & Power Co. 

porns € the Norfolk Light, Heat & Power Co. 
1944, except a small paren of mil 

S ety Electric 1 


Owns entir 

Street railwa: rae omuire 
ch expires 
ht ranchis e expires in 1930. The com ny controls 
the street railway, electric lighting and power , of the of Norfolk 
and owns a line of railway to Willoughby Spit and connects witl steamer to 

Old Point Comfort; also owns 4,011 shares out of 5,000 shares of the > 














112 


ELECTRIC 


RAILWAYS 


[Voxu. 103. 











of the City Gas Co. of Norfolk, remaining shares, 989, owned by_ Virginia 


Ry. & Pow. Co. On Aug. 30 1904 the City Gas Co. purchased the Berkeley 
Gas Co. V.79,p.968. Stock is listed on Philadelphia Stock Exchange. 
STOCK AND BONDS— Date. Interest. ten 006. Maturity. 
Stock $i 550. 000 ($25)...as. sce 6 J-D 0,000 June '16,3% 
Virginia Electric Co. lst mtge{ 1898 _ 5 A-O 10,000 April 1 1938 
$500, 000 gold ($1,000).__- |Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
Norfolk Street 1st cons mtge! 1898 5 g J-J 1,040, 000 Jan 1 1944 
$1,000, 000 old ($1,000)_c\Int. at Merc. Tr. & Dep. Co., Balt., trustee. 
Norfolk Ry & Lt ist cons mtg{ 1899 _5g@M-N 2,950,000 Nov 1 1949 


$4,000,000 g ($1,000) sf_c*|Int. at Internat. Tr. Go., Baltimore, trustee. 
City Gas Co first mortgage-.- va; 6 J-D 500, 000 June 1926 
8S. Mortgage & Trust Co., y ani trustee. 
Bonds.—Of the Norfolk Ry. es Light first consol. mtge. $1,0 50,000 is re- 
served to retire underlying bonds. Sinking fund began Nov. 1 1909, and 
rovides for the purchase of 1% of outstanding bonds each year at 110 or 
ess. Seo V. 70, 584. $240,000 of bonds reported outstanding held in 
sinking fund Apr 30 1916. Set yt 000 Norfolk Street RR. bonds were also 
in sinking fund as of April 30 1 916. 
OFFICERS. os "Thomas 8. bing 2k pa V.-Ps., Caldwell Hardy 
and F. Sitterding; Sec. & Treas., W. J. Kehl.—V. 81, p. 508; V. 82, p. 75, 


1041, 1323. 
I 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—(See Map on gees tS the 
com. stock, $13,604,300 (also $600 pref.) owned by N 

ORGANIZATION .—Incorporated in New York on March 22 1909 % > 
consolidation of the Rochester Ry. Co., the Rochester == Sodus Bay Ry. C 
and the Roch. & Eastern Rapid y. Co. (as per plan V. 88, p. 53, 823, 945. ) 
and on Oct. 14 1912 the P. S. Comm. approved the further merger with the 
Utica & Mohawk Valley Ry., Oneida Ry., ng ee Ry. and 
Ror - » separa Ry., "all of whose stocks y been owned. 

The TRochester Railway was a consolidation of the Rochester ay & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 8% 
om $200.000 st ,000 Oe. and whenever gross receipts exceed $55,000, one-quarter 
of suc 

On March 1 0 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to O23. 860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420, O99). the Rochester rebeg 4 Ry. (stock $200,000) and 
the Ontario Light tock $100,000), which controls the 


Canandaigua Gas Licht Co. 90, p- 914, 1425. In Jan. 1912 ap- 

lied to Public Pas Comm. 3d pid’: or authority bead increase stock to 

24,362,500. V. 94, p. 68. ermission was not owes 

The following isa ligt ‘of the stocks owned by the Y. State Railways: 

Schenectady Railway Co__-..--- $2,050, sie or 50% of whole amount 
East Side Traction Co__._...--- 300,000 ** 100 5 as 
Onondaga County Fair Assn__- 600 vi 8% = a3 
Syracuse Land & Steamboat Co-- 10,000 ‘* 100% $4 
Syracuse & Valley Land Co_-_.-_- 4,450 ‘** 100% <= wie 

alley Amusement Co__._.-.--- 300 ‘** 100% ss 2 
Utica Hotel HP geen ot Seem 5,000 ‘ 2.09 ee 
Driving Park Land Association -_- 250 ‘** 2.00 ss na 
Glen Haven Improvement Co--- 14,500 ** 100.00% <i % 
Ontario Light & Traction Co__.. 100,000 ‘* 100.00 6 ° 
Rochester Electric Railway Co... 174,700 “ 87.35% “ “ 
Canandaigua Gas Light Co_____- 3,050 “* 6.1% 24 ” 


City of N.Y .4% % coup.corp.stk_ 55,000 

On June 26 1912 the P. 8. Comm. authorized the company to execute a 
new 434 % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), ana on Oct. 28 1912 authorized the issue of 
$6,925,000 of the bonds to refund $4,500,000 bonds of 1910 and to cover 
purchase of remaining Syracuse Rapid Tran. Ry. com. and pref. stock not 
already owned, and to reimburse aie for F previous expenditures for 
Syracuse pref. stock. V. 95, p. a 94, 

Franchises in Rochester are tically oe and exclusive, with 
exception of a few extensions which run for 50 years. 

Contract for Power .—Power for all lines is supplied under a long-term con- 
tract with the Ny Ry. & Lt. Co., whose entire oom stock is owned by 
Mohawk Valle (in turn owned by N.Y.C.& H.R.RR.). The Roch. 
Ry. & Lt. Co. oS following securities: Stock Ae and issued, $6, Apo: - 
000 com. and $3,000,000 pref. Consol. _M. 5s, dated 1904, try , $16 
000: issued, $9,921,800. Ws V. 92, 730. In March 1916 the hock. 

Ry. & Lt. Co. applied to P. 8. Comm. vror permission to ac quire the stocks 
of the Canandaigua Gas Lt Co., Eastern Monroe Elec. . & Gas Co. 
and Despatch Ht., Lt. & Power Co. and merge these An A, lh into its 
corporate organization, and to increase its capital stock by $1,000,000 to 
carry out the plan. ed for auth. to take over all ut the railroad 
physical property of the mateo Light & Traction Co. V. 102, p. 1347. 

On Feb. 19 1915 the P. 8 .Comm. denied the city of Rochester s applica- 
tion for an order A hy the company to necige its fare in the Rochester 
zone from £ to 3 cents during rush hours. 100, p. 643. 

For P. Comumnission’s decision Ne EP complaints of residents of 
Oneida, Chittenango Station, Syracuse ang — places aang + ower fares, 
commutation and school rates, &ec,, see 


Favorable Jitney Decision.—See V. 102, ‘fe 3 a 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $19,997,700 ($100). ---- rd $1 19. ose 400 Oct.’16, 1 i 
Pref $3,862,500 ($100) 5%cum ~~~ 2,500 Oct.'16, 


g ‘M-N 12, ‘748, 000 Nov 1 1968 
rust Co. of Rochester, trustee. 
Interest at Treasurer’ 2 office, New York. 
1890 5 g A-O 2,700, 000 April 1 $990 
Interest at Treasurer’s office, New Yor 
*|Mercantile Trust Co., New "York, a 
1893 52 J-D 1,500,000 Dec 1 1933 
*|\Int. at Security Tr. Co., Rochester, trustee. 
1889 6A-O 175,000 April 1 ee 
Interest at Rochester Trust & Safe ego 
1901 4%e¢M-S_ 2,268,000 Se 1941 
Interest at Harris, Forbes & Co., New York; 
., New York, trustee. 
M-N 00,000 Nov 1 1939 
Jo., N. Y., trustee. 
009 Jan 1 aly 
. Y., trustee 


lst cons M Ser A $50,000 ,000 { 1912 4 
gold ($1,000).-.--.-- 0200 | Security 


Rochester Ry Consolidated 
peortenee $3,000,000 $1. - 
Roch Ry 2d M $1,500, 600 
RT | eae eae 
Rochester City & B 1st AT 
$500. 000 pao 
Utica & Mohawk Vall Ist M 
$4. 000,000 gold ($1 000) 
sk in a eee cannot be called 
Utica Belt lst er $500,000 
RR Re ee 
Utica Belt 2d ook h $200, 000 1891 
SOG (SEG) ccidcennvenct c\Interest at N. 
Herk Mo Uion & Frankfort 
mtg Rit se ,000 ($1,000)c* 
at lst M ($3,250 090) Bey 000° ‘Mar I 1946 
Bb  Rreereans *\G , New York, trustee 
do. “2 rate $756,000 -}| 1900 5¢J-J 654,000 Jan 1 1930 
900) go a eal *\ Int. at Citizens Sav.& Tr.Co. ,Clev., trustee. 
rar e's nae _ Fale 1891 5 J-J 750,000 Jan 1 1921 
Interest at Merchants’ Nat. Bank, Syracuse. 
1899 250,000 June 1 1929 
Int. at Citizens Sav.& ba Go. , Clev., trustee 


ee ee ween 


ast + Side YS lst M 
$250,000 ($1,000) gold__ 
Real estate mortgages 


Ontario Light & Traction Co.— 

«810.000 ($500 Trac Ist mige _iget., eee 4, 000 May 1 1927 
Quai ry Lt & RR ist Ror 3% ingyrell 150,000 ayy J 1 df’ 
mtge $150,000 ($500) ____c)b Int. at Citizens Cent. Nat. ann Sek 

Canandaigua El Lt & RR ist{ 1897 6 J-J 000 july 1 O37 
mtge $50,000 ($500).___c|b Int. at Citizens Cent. Nai. Bk Y.City. 


¢ Interest is payable to the — yg Valley Co. onl woe: 

b Rochester Trust & Safe tgs ong o., Rochester, -, trustee. 

Stock.—Preferred stock can be increased only ‘wit consent of two 
thirds of outstanding preferred stock, and Rolders are to have right to take 
their proportionate shares of such increase. Stock is guejest to call at 110 
upon any gtr. or & on 30 days’ notice. V. 88, p. 945. Both stocks are 
listed on N. ock Exch. See official statement, V. 92, p. 951. 

Bonds. Nor ine first consol. bonds, $13,486,000 are reserved to retire 
underlying bonds. The remaining bonds may be issued for equip., impts., 
&c., to the extent of 90% of the cost, and for acquisitions at actual costs, 
provided in each case that the annual net income (incl. net inc. on securities 


owned) shall be 1% times the annual int. e on all bonds, incl. underly- 


ing bonds then outstand and any add’l Ist consols. desired ¢ to be issued. 
Ser. A. bonds an 2 ren. at 105 & int. on 60 days’ notice. - 95 1208; are 
listed on NY. Stock Exch; exempt from State, county dan’ m nicipal taxes. 


ae Ry. On M. bonds cannot be call 


Dividends .—1\%% * pref. paid July 1909 and quar. since to an incl. 





ost. 1916. Oncom.,1%% me Ign: from gs 1910 to July 1914; Cot eit: 
ot Oe BO Ds B04) | 915, 4%: in 1916, Jan., 1%; April »1%%: 
a 1% %; Oct., 14%. 
REPORT. = Oombined statement of operations for years end. Dec. 31 
(after allowing for inter-company charges). For 1915 report, see V.102,p.603 
1915. — a 1914. 
- Gross earnings. 7,264,675 7,595,002 | Schenec. By. sur., ’ 
mes & depres’ n4,487,270 4,600,573| N.Y.S.Rys.pro- 
ae Oe "456.578 496,660 “hey bi. -~Dr.15,163 18,993 
n 
Net earnings.2,320,827 2,497,.769| sur.,N. ve S.R 
portion, 100%, 7,091 2,453 


Non-op.rev.(net) 166,904 165,467 


Gross income_2,487,731 2,663,236 
Deduct interest 








To. pet income. 1,090,539 1,329,216 


Prot aioe. (5%)... 193,125 193,125 
and rents_...1,389,120 1,355,466| Com. divs._... (4)797, 880(5) 997.350 


Net income_.1,098,611 1,307,770| Balance, surplus 99,534 138,741 


ROAD.—On Dec. 31 1916. - perened 337.61 miles of railway, of which 
270.08 miles owned and 67.5 leased. Miles main single track 557.70 
(of gee | 414.93 miles A and 142.77 gn aenod | “ee, -65 miles; total 














eage, 583.35. Miles of railway owned leased and operated by 

subsid. cos., in addition to mileage operated directly by N. Y. State Rys.: 
Owned. Leased. Operated. 
a Rochester Electric Railway._............-.-.. -69 pF ie 

a Ontario Light & Traction Company-._........- 2.53 

b Schenect. a. REY GR ndcnnndanabweante 59.78 9.58 69.36 
a East Side Ob COMIN on cc clnccnenuceen 6.44 sate eso 
| RU RES EP SPT GI RR 2 SE ae fee are ore 73.44 69.36 


9.58 
G Sane to N. Y. State Rys. b N. Y. State Rys. owns a half interest. 
as 858 passenger, 19 express and 126 other cars and 40 snow-plows; 
total” 1043. 

OFFICERS.—President, Horace E. Andrews, New York; Vice-Presi- 
dents, John Carstensen, Walter N. Kernan and R. M. Searle; Treas- 
urer, M. 8. Beree. Pa "Yo: Sec. and Gen. a. tig ad oe. b ocner- 
ter; Asst. Treas Tucker, Rochester: Asst. ey PR + % 
ont. 98, Ps.% 913, "1684: 'V .99,p 100, p T3808, 309, 475. oe 643: ¥ 
101, p. 2 3; . 102, p. 522, sbs. 1080. "2167; By: 103, p. 1033 


(1) Schenectady Railway.—A trolley road. 


Entire stock is owned <a y by by the N. Y. State Rys. and t Del. 
Hud. Co., one-half by each - 80, p. 652; V. 87, p. 286, 545; V. 88, p. ba 
ORGANIZATION —In rated in New York. A reorganization on 
Feb. 11 1895 of Schenectady Street Ry. Co., which was chartered in 1886. 
Controls the entire street railway business Schenectady and owns and 
operates double-track lines to Al y, Vahey and Ballston Spa, and, under 
fic agreements with the Hudson V ~ A & from Ballston Spa to 
Saratoga Springs. Has trackage - iy over a. — Traction Co.'s 
tracks into Albany and Tro Franchises 
Favorable Decision Regardi ng Fares.—On aeay 21 1914 the P. 8. Comm. 


issed the complaint of the city against the company in which an order 
was asked compel the company - sell six tick for a eo}, instead 
of a straight rate of five cents. V " D: 16.09. See - 100, p. 231. 


In Feb. 1916 issued $2,256,000 bel t M 30-year gold 4a. to refund 
Fi FF, 000- on: 4%% |stM. bonds of 1901 called for payment March 1 1916. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit 
Stock $7 .000.000 ($100)...... -..-.  +--.--.- $4,100,000 June’l6, 1h 
First mortgage $20, wi 000 ma 5 ¢ M-S 2,256,000 Mar 1 194 


8S. Mtge. & Trust Go., N. Y., trustee. 
‘bemhe mor be issued to retire floating debt 
and for other corporate purposes. der of first $5,000 ,000(Ser.‘‘A’’) 
may be issued from time to time mt... cash cost of extensions and permanent 
improvements. Bonds in excess of $5,000,000 may only be issued for 80% 
of cost of extensions, &c., under conservative restrictions, and may bear 
interest, not exceedi 6%. , and be callable under such terms and conditions 
as the directors may determine. Ser. * bonds are callable at 102% and 
int. on any int. date on and after March 1 1919. , Exempt from N. Y. 
State, county municipal personal property taxes. 102, p. 887. 

Dividends .—Initial div.—2% %—in 1906; 1907 and 1908: none, in 1909, 
4%; 1910, 64%; 1911 and since, 6% per annum. 

EARNINGS. ry year ending Dec. 31 1915, gross, $1,178,216; net, 
after taxes, $324,6 1: omher income (loss) , $52; charges, $108,964; dividends 
$246,000; deficit, 330. 325 


ROAD .—Operates 139. 86 miles of track, of which 114.35 wien, owned 
and 25.51 miles operated under traffic eements. 70, 75, 78 and 80-Ib. 
T girder rail. as agreement with Fonda Johnstown & Gloversville 
Ry. Co. (electric division) whereby latter company operates its cars into 
Schenectady. Does a package express business through controlled Electric 
Express Co. Operates 185 motor and 33 other cars. 

OFFICERS.—Pres., Horace E. Andrews; V.-P., 
M oe J. ¥F. Hamilton; Sec., ‘de on & Purch. agt., J. 
q . Collins, Rochester; Aud., F.E 

‘SB. D. 301, 1609; V. 100, Dp. 231; V 


‘old ($1,000)_----- *_ntf 
ds .— $744,000 addition 


Clifford 8. Sims; Gen. 

H. Aitkin; Gen. Aud., 

Cg + yang a (ae p. 54; V. 97, p. 952, 
- 102, p. 523, 801, 887. 





BUFFALO LOCKPORT & ROCHESTER RY. 


ORGANIZATION. Hy ng 8 = June 22 1905 in New York. 
a consolidation of the Albion Elec. the Albion & Lockport Ry. and 
the Albion & Rochester Ry. A Tinateial readjustment was made in Jan. 
1911 whereby the co.’s bonded debt was reduced from $3,400,000 to $2,- 
750,000 on all past-due coupons (first default Aug. 1 1909), incl. the one 
due Feb. 1 1911, and all equip. notes were canceled. V. 91, + D 710. 

On Oct. 22 1914 Allen & Peck, Inc., Syracuse, N. Y., took over the 
management and operation. 

Majority of stock has been deposited with the Equitable Trust Co., 
N. Y., under voting trust agreement for 3 years from July 15 1915. Trus- 
tees, E. R. W ood, Toronto; F. W. Roebling Jr., Trenton N. J.; and 


William Nottingham, Syracuse. 
bonds was again defaulted Aug. 1 1916. 


Default.—Int. on the Ist M. 5% 
See statement by Pres. Allen and Sec.-Treas. W. W. Foster in V. 03 ,.p.758. 
Cutteney Maturity. 


STOCK AND BONDS— _ Date. Interest. 

Common $2,500,000 ($100)... ---- ------- : Dt ademennsae 
Pref $1,500,000 oo ON Rate gage Seakiperye® - < SS ieee 
lst pears $4,000,000 gold-- - { 1904 5F-A 1799, o” Feb 1 1954 

al ta tia teats Saco as ni ed c*tf\Int. at Lincoln Trust’ Co., Trus 
1915 6J-J 200, 000 July 1 1920 
Equitable Trust Co., Trustee 
Bonds .—\1st M. bonds are subject to call at 110 & accrued int. on any int. 

day on 3 mos.’ notice. 


EARNINGS Te vente end. June 30 (see V. 103, p. 753): 
June Net (after Other If 


Is 











30. nterest, Balance, 
1915-16. Baring mi $iay'305  sm9” S102. Mus” $44 498 
1914-15 _.--.---- 436,134 165.506 668 187.282 1/108 
1018-14--..-..-- 416,102 117798 950 173/239 ‘491 





ROAD.—Operates about 58 miles between Rochester and Lockport. 


Rails 70 to 80-lb. ae 
OFFICERS.—Pres., C . Loomis Allen s V.-P., udley, 

Niagara Falls, N. Y.; Sec.-T “W. Woster, pe RL oF 

i Barnes, Rochester, N. ¥ Y—v. 39. *p. 347; V. 91, p. 1710: V. 92, Bi: 


. 103, p. 753, 758. 
ROCHESTER & MANITOU RR. 





ORGANIZATION .—Incorporated on Aug. 121908. Acquired property of 
the Rochester Charlotte & anitou, sol ‘at foreclosure sgl 21 1908 
STOCK AND BONDS Date. Interest. Outsian es Maturity. 


Stock $60,000 ($100)...----- ---- --------- $60,000 .....--.... 
First mortgage $60,000 gold 1909 5g M-N Bg" ‘000 May 1 1929 
($500 and t ,000)..-c*ntf\Int. at pecurity Trust Co., Rochester, trustee 


BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 





yracuse Rap. Tran. 2d M. bonds are subject to call on any interest date. : Castle; Supt., Geo. M. 


subject to call at 105 and int. on 8 weeks’ notice. 
OFFICERS.—Pres., Henry W. Wedel; Sec. one Treas. i Kendall B. 
Wegman.—V. 87, p. 545; V. 88, p. 1314. 
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ROCK ISLAND, ILL. 
MISSISSIPPI VALLEY RY. & POWER CO. 
ORGANIZATION .—Incorp. in Delaware July 1 1915 to take over the 
poe Island Southern ey. , the Aledo Terminal Ry., the Rock Island Alexis 
v 


he and the Edwards River Lp 4 ie (all formerly operated by the Rock 
Island Southern Ry. 


, as per plan of readjustment in V. 101, p 9. 
STOCK AND BONDS— Date. Interest. 33.391-096 Maturity 
Common stock $2, we Tin ‘tne’ doanwnanne 2,291 ae Es ee 
Preferred stock $2,000,000... .... ..-.-.... SELENE stucdtanks 
1st & ref M ($100, &c)_...c*/ 1915 5 J-J 1 nt "800 July 1 1945 
Int. at Columbia Tr. Go., , trustee. 


Voting Trust.—The common and preferred stocks have been deposited 
in a voting trust. Trustees: He C. Morand, A. C. Chambers, T. P. 
Se poed ‘ S Fleming, J. A. Hanley, M. A. Wa Ish, OC. H. Walsh and 

lar 

Bonds .—$300,000 of bonds may be issued for immediate cash requirements 
and these will have a prior lien in the event of foreclosure. Provision is 

made for their retirement out of the fund or by the sale of other 
bonds as soon as possible, the oy taken ex: e for the old securi- 
ties then beco an absolute first lien. Additional bonds may only be 
issued for betterments, exts., _ under carefully guarded restrictions. 


ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
erat: into te of of Rock Island, a distance of 22 miles, over line leased for 25 

ears from O -&P. 2 ae which has been electrified. Also 7 miles from 

ilchrist Junc. io “Aledo and 6 miles from Alexis Jct. to Alexis. Total 
miles of single track operated. 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg, [ll. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. Also operates the 
power house located at Edwards River. 

OFFICERS.—Pres., J. J. Fleming, sare Iowa; V.-P., T. P. 
Gaylord, Pittsburgh; Treas., _ Sh a Morand, oust Sec., M.A. Walsh, 
Clinton, lowa.—V. 101, p. 449. 


ROCKLAND, ME. 
MAINE RAILWAYS, LIGHT & POWER CO. 


ORGANIZATION .—Organized in Maine June 3 1914 as a holding com- 
pany to control street railway, electric lighting, gas and hydro-electric 

roperties. 
” Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and the ‘entire ($50,000) stock of the Norway & Paris Street Ry. Owns 
and operates a gas plant in the city of Rockland and furnishes electric 
light and power in the city of Rockland, towns of Camden, Rockport, 
Thomaston, Warren, Norway and Paris. V. 99, p. 1832. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock common ($100) $500,000 --..  __-------. Zt csceubeiene 
Pref 6% cum ($100) $500,000. ---. -—.---.-. 250,000 See text 
Coll bonds $260,000 ($500 ef 1914 54J-J 170, 300 July 1 1919 

,000) red any time at 102\Int. at Union Safe Dep. & "Tr. Co., trustee 


$1 

Dividends. —6% is being id on preferred stock. 

a“—_ s.—Of controlled properties for 12 mos. ending June 30 1915, 
$239,092; net, after taxes, $83,053; fixed gg $37 927; surplus 


5, 3 126, 
OFFICERS. —Pres., William T. Cobb; Treas., H. Bradford; Clerk, 
F ‘ - ; “me Address, Union Mutual blag Portland, Me.— 
p 
{oF ockland Thomaston i & Camden Street 
. 1901 consolidated with the Knox Gas & 
new seartana for $800,000, from the 
of both companies were retired. 86% 
Railways, Light & Power Co. 


STOCK AND BONDS— Date. 
Stock $400,000 ($100) 


.—An electric road. 
lectric Co. and made a 
roceeds of which the old bond issues 

of the stock is owned by the Maine 


Interest. Maturity. 


Outstandi 


See text 
lst mor e $800-000 & ont 1901 4¢J-J 800,000 Jan 1 1921 
500 a $1 200)... .6- cpt\|Int. at Union 8.D.&Tr.Co., Portland, trust. 

« Spee * fund and bonds cannot be called. 


Pioldends ~ be paid quarterly at the rate of 5% per annum. 

ROAD.—Operates 23.925 miles of track from Warren through Th maston 
to Rockland, Rockport and Camden. In Sept. 1901 purthesed ‘Oak- 
lands,” a park of 75 acres, for purposes of a pleasure resort. pass., 1 ex- 
press car, 8 freight cars, 2 ‘work cars, 3 snow Viows and 1 combination car. 

EARNINGS.—For year end. June 30 1915, Dg st $209. 814; net, $73,917; 
charges. $32,701; surplus, $41,216.—V. 72, p. 392; V. 98, p. 1246; V. 99, 
p. fi 

(2) Norway & Paris Street Ry. 

ORGANIZATION .—Chartered in Me. Nov. 14 1894. Also does elec- 
tric light business. Entire stock owned by Maine Rys. Lt. & Pow. Co. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Capital stock $50,000 ($100)... --.. --------- ER 
First mortgage. ........--- cf 1896 4J-J 18,000 1916 

Int. at Union S.D.&Tr.Co.,Port.,Me., Trus. 

Second mortgage-_-_-_..-..-- c T9308 5 J-J 1925 
t. at A ta (Me.) Trust Co., Trustee. 

Oxford Lighting Co Ist mort- 1897 1917 
SANO CEL ee cuccwectand c\Int. at Union ‘3. D.&Tr.Co.,Port.,Me., Trus. 


ap eth nn .—For year wong June 30 1915, gross, $29,278; net, $9,135; 
charges, $5,225; surplus, $3,910. 


ROAD.—Operates 2.13 miles of line between Norway and Paris, 40-lb. 
T rail. Standard gauge. 


ROME, GA. 


ROME AIL WAY & LIGHT Co.—4 trolley road. 
RGANIZATION eee ee me on Nov. 30 1906 as suc- 
oun to the City Electric Ry. V.83, p. 1591. Furnishes light and power 
to city and private individuals. Franchises’ ire 1985; street railwa 


franchises practically exclusive. In 1916 canceled the old first and consol. 
mortgages and made a new first mortgage as shown below: 
STOCK AND yo gem Date. Interest. Outstanding. Maturity. 
Common, $1,000 oe Gi eee Q-J $650,000 See text 
Pref, $100,000 ($100),7% cum __-- _ --__-__. 100,000 


mtge, $3. ,000, , gold{/ 1916 5g A-O 850,000 April 1 1946 
($500 and $1,000) .._c*cpt{Int. at Spencer Trask & Co., New York, or 
Fidelity & Columbia Tr. Co. , Louisv., Tr. 
Bonds.—Redeemable in yout of part at 105 and int. on any int. date on 
60 days’ notice. Making tus 1% of outstanding bonds annual 
ning Oct. 1 1917, for ret cmon of bonds at aos B enoendin aE and int., or 
investment = wen on hagperst es, &c., inst which no bos issued. 
Remaining $ are reserved for not exceeding 80% of ‘ost or fair 
value of ne acel n property Of quip. or add'ns. exts., impts., &c. under 


conservative restrictions. 
Dividends.—In 1909, 2%: 1910, Pi: 1911, 3%; 1912, 6%: 1913, 5%. 

In 1914 and since to April 1916, 1% quarterly.’ No later information. 

, $179,449; net, aft. tax., $86, 20}. 


EARNINGS.—For cal. Trae 1915, gross 
PE -—Operates 12.1 miles of HE cag railway line in Rome, ¢ Ge-. 


es 60 & 70ND. or gg Aaa lete ind well-oqul fw ghee ele trl DSi 
an so com and w ectric 
system. Power plant has generat copes ~ off. 1786, re- 








serve). Has long term contract for a. i 
—- owns an amusement par of 2 38's aa yg a driving park of 
OFFICERS ee ty o. & Oniberteop: V.-P. ec a. M 8. Bum. 
Louisville, Ky.; , Rome. 101,’ 565 - 92, 

p. 596; V. 93, p. 500. 1796;V. Ae .. 2167; V. Tos" p. 61, " 
ROSLYN, LONG I ISLAND, N. Y. 
NEW YORK & NORTH SHORE TRACTION CO. 
ORGANIZATION .—Incorporated in N 
Nineola Roslyn & Port Wesktunten hell, sa ro? ite Patlic 


ar. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$800,000 bonds t creamer; also auth. the issuance of $757,500 additional 
stock (V. 94, p. 698; 93. p. 940). The new bonds were issued in April 
pe ae Fae of the BF being used to retire the $350,000 lst M. bonds 

On Jan. 9 1914 authority was obtained for $81,850 additional 
soaks $10,000 for working capital not issued. 





Decision.—For P. 8. Commission's comeen holding that it had no power 
to modify the terms of a franchise gra’ 4 a municipality in the com- 
pany’s petition for an increase in fare 1 = 10 to 15 cts. between Mineola 
and Port Washington, see V. 101, p. 923. 

STOCK AND ed Date. 
DOOGk Oh ee ee (ae sekewsg: sobk * ddgeecnen  ‘QRTD SOO ks cancccns 
New mtge $3,000,000 . red | 1912 5% 300; 300 Mch 1 1952 

102 on any interest day....\|Citizens’ Sav. & Tr. Co., Cleve., trustee. 


EARNINGS.—For year end. June 30 1916, | oe $166, 347; net, after 
taxes, $48,624; other income, $1,179; int., rents, $47,771; surp., $2,032. 
ROAD. Sapa from Flushing to Whitestone and from Flushing 
mo Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 
and Westbury to Hicksville, with branch to Port Washington: also branch 
Flushing to itestone; total track, 37.72 miles. Road opened for opera- 
tion Nov. 1907. Standard gauge; 70 and 103-lb. girder rail. Oars (motor 
19, other 3), 22. Owns power station with 2,000 k. w. turbine. 
OFFICERS. gg. oo & Gen. Mer., Geo. oo Stanley; RL Benj. A 
pogeman Jr.; ore. as. A. MacElhinny N. Y.; Treas 0. F. Scofield. — 
- 91, p. 871: V 3 D. "940; V » p. 698; V. 97, Dp. 824; v: 101, p. 923. 


RUTLAND, VT. 
RUTLAND RAILWAY, LIGHT & POWER CO. 


$1,679, 100 of the stock is owned by the General Gas & Electric Co., 
bees seein our “Rv. & Ind.”’ yo 

Interests identified with the comp uired the Fair Haven 

Elec. Co. and the Carvers Falls Pow. on both free from bonded debt. 


ORGANIZATION.—Is a_ consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the ane Internal Improvement 
Co. and the Chittenden Power Co. In S$ —_. 1906 acquired the entire 
: ,000 stock and $120,000 bonds of the Rutland City Electric Co. V.83, 

626. In March 1908 consolidated with the latter company, thus com- 
pict consolidation of all the Rutland — utilities. V. 86, p. 1044. 

ises have been granted by special Acts of Vermont Legislature and 
are perpetual. 


STOCK AND BONDS— Date. 
Stock ($1 


Interest. te of 


Maturity. 





od * 


First ‘1906 5gM-S 2 “O00 ‘000 Mch> 4 1946 
gold “$1. oe ate. at Lincoln Trust Co., N. Y., Trustee. 
Bonds. ieee are Po eee on at 110 and int., asa whole or in amounts 

of not less than $50 on any int. day after March 1 1916. Si nking 

fund began March % ‘isis, providing for annual payments increasing from 

14 fo, to 2% of bonds 

ividends.—In 1913, 1%; 1914, 3.35%; none since. 

EARNINGS.—For year ending June 30 1916, oer $376,241, net, after 
taxes, $129,461; interest on funded debt, &c., $107,027; surplus, $22,434. 

ROAD.—Owns and qerates 30.5 miles of track in Rutland and West Rut- 
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-1b. Trail. 29 cars. 

aoe ek “on of a — Dg me oe Fee. wr S. Bar- 

V.-P. & Gen » Byron I oO. West.— 

vo 93, p. 1022, 1601; v. 94. p. 124, 1120; V Vv. oo. Dp. Sie we toi, - 1093. 





ST. ALBANS, VT. 

ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 

ORGANIZATION.—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on Apr. 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying o ress and mail; also the right to o te street rail- 
ways in and Chittenden counties, Vermont. tock authorized, 
$200,000; outstanding, $125,000. 

EARNINGS.—Of St. Albans Street for cal. 
$33,925. In 1914, gross, $34,907. In Og. gross, 
ROAD.—Operates 13 miles of track from Vill of St. Albans Bay, 
{eee Nmemgiain. to City of St. Albans, and to Swanton. 60 and U-Ib. 


OFFICERS amg F. A. Persons, Greenfield, Mass.; V.-P., Fuller O% 
Smith, St. Albans; Elmer Johnson, St. Albans; Treas., ‘Walter R. 
Dame, Clinton, oy .: Gen. Mger., F. C. Wilkinson, St. Albans, Vt. 


ear 1915, gross, 
beg 





ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION.—In ted in Missouri on March 11 1898 as the 
ts name to shore on July 19 1899. 


an the $4,500,000 gen. m 
v. 5. a . 84 p. 105. Inl uired a controlling interest in the 
i ectric , successor to the St. Louis St. Charles & Western 
Ri. we was sold at foreclosure in July 1905. 
he United Rys. Co. comprises all the street cas car hea. > in a epesation in St. 
For franchise situation, see } 103. p 
leased to the ge. Louis Transit ‘Co., ri KT > arramnen in 
Oct. 1006 b7 BM essrs. Brown Bros. & Bo. wad 79. Pp. ie Sake Wee sae 
celed and the $17,264,300 stock of that company Ro all ex 
voting trustees’ certificates for common stock of the United Rys. Co. 3 the 
basis of $500 Transit stock for $200 voting trustees’ certificates. oting 
trust C4. ired and comamnen ¢ stock has been issued for trust no A 
Under this plan the $20,000,000 refund. and impt. La. bonds of the 
St. Louis Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same company issued $10. 000. 000 of 5% improvement 
bonds, guar. by the United ie. io. of St. , this guaranty 
cured by a mortgage on all of fe Sans company's property next in rank to that 
of its general mtge. These im wrorens are now the only outstand- 
ing security of the Transit Co. Of this issue, $8,000,000 900 took Le place of 
the $8,000,000 ref. and impt. “ponds above mentioned, and th 
$2,000,000 went to the syndicate as part consideration for $7.0 000,000 o 
cash which it proviaes for taking up at peavey on Nov. 1 1904 the $5,776,- 
000 3-year collateral trust notes of the Transit Co., and for nek wed the cost 
of street paving required on the part of the city, and other improvements. 
Power .—Power is purchased from the Union Electric Light & Power Co. 
ond ath — Go. "of ee : og ye the Miss. ave, Power Dis- 
ju r) ee or future requiremen 
az Decision .—The oa S. Supreme Court on Aue 10 1916 dismissed 
the vod sk s appeal from the d on in the Missouri Cpa 5 which uphee 
the ordinance by which the city collects a tax of one pie on p,40b ¥ 
ag ; D; 418; ¥..05. p. 1124; V. 9, D105; V a: ry 102, 
1437. On June 16 1916 th id in full the 31 io 839,205 judgmen 
7a IDO wi ents 


Shiakeed by the a for taxes from 1 
for taxes = Be 910, amounting, with int., to abou 1°50, 000 ‘have not 
yet been tm Suits have os "py the city and will probably 
come up for trial in the Fall of 1916. . 103, p. 839. 

Universal Transfers.—The new S eaad of universal transfers went into 
effect July 1 1914 under x ordinance passed some time ago. V. 99, D. 50. 

In May 1916 the ao. 8. Comm. auth. the St. Lous & Suburban Ry. 
mortgae tie § i°600,000 iM BE Et ag ty! 
mor e the nds issu y the . 
for refund Ita $1,000,000 Ist which fell due May 8 1916. "The 
22 S00 000 ,000 & Sub. conde are held in the United Co’s. treasury for 

ture use. a. § Nor . 2255. The $200,000 Southern Electric 5s mat 
Aus. 1 1916, were pa id off and a like amount of United Rys. 4s were issu 
placed in treasury. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock —_ oe lOO). sas > ices aaes 984.018.5800: sc .c-cedpe 
err cumu 
$20,000,000 ($100). in cect dl 5 Q-J 16,383 ,2 See text 
en ist mtge $42,000.000/ 1899 4¢J-J 32,031, ‘O09 ae 1 1934 
$1,000 Me at ee c*tfiInt. at St. Louis Union Trust Co., Trustee, 


go 
annot be called. 
Im eg bonds 


or at North American Co., New York. 


gold{ 1904 5g A-O 800,000 Oct 1 1924 


New York. 


($31,000) St Louis bebe hear at Mercantile Tr. CGo., St. Louis, Trustee 
go" 55 ACE AES, See c*t 


or at North American Co., 
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Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
603,300 e" held in the treasury.’ Preferred was listed on the New York 
Stock E a on June 1 1905. Of the $45,000,000 =. first mortgage 
bonds originally authorized, ,000, which had bee . eee, re- 
a - for the purpose of retiring bonds of the St. ae & Suburban Sys- 
, in case of woe have been canceled, making the total authorized 
oe now $42, ,000, of which $9,970,000 are reserved for the retirement 
of under! ing’ liens. Of the amount reported outstanding, the company 
owns $1,681,000. The bonds are secured by all the stocks of the constitu- 
ent companies, and by direct mtge. lien u =e their pouerty and franchises. 
In 1903 the gen. mtge. bonds were lis on the and A ew 
stock exchanges (see V. 76, p. 980; V. 89, 995), one in April 1906 the 
St. Louis Transit Co. impt. ‘bonds were “listed a on the N. Y. Stock Exchange. 
The impt. bonds are guar., p. & i., by the United | ay Co.; $200,000 are 


in treasury. 
BOND ISSUES OF CONSTITUENT COMPANIES. 
Lindell System— Date. vary Outstanding. Maturity. 
Lindell Ry “inh M $1,500,000/ 1891 4% 1,500,000 Aug 1 1921 
gold ($1,000) --.-- c*&rntf | Interest paya in oe York and St. Louis 
Comp’nH UD&MT Ist M{ 1893 5¢J-J 1,000,000 July 11993 
$1,000) g¢ (extend’d)c*ntf\Int. at St. uis Un. Tr. Co., Trustee. 
nion Depot System— 
Union Depot RR Cons Mtgef 1893 6¢J-D 3,500,000 June 1 pSis 
$3,500, gold____- c*ntf\|Int. at Miss. Valley Trust Co., St. Louis 


National System— 
St Louis ae first mtge cur{ 1890 4% M-N 1,948,000 May 1 1920 
000 ($1,000)_.-ntf{Int. at Miss. Valley Trust Co., Louis. 
Cass Ave & Fair Geameis Ist{ 1892 4%eJ-J ,800, 000 Stiy 1 1922 
extended M $2,000,000 g; Int. at Northern Trust Co. , Chicago, trustee, 
($1,000) sinking fund ader and St. Louis Union Trust Co., St. Louis. 
prin.& & int (Nat Ry). -c*ntf | 
Louis & Sub. System— 
St. Nome & Suburban cons M{ 1891 5¢F-A 2,000,000 Feb 1 1921 
$2,000 ,000 g ($1,000) c*ntf Interest at Amer. Trust Co., Boston, Trus- 
redeem. at 105 any interest da te. 
8t L & Sub gen mtge $7,500,- 1903 5 g A-O 4,500,000 April 1 1923 
000 gold ($1,000) guar_c*tf(Int. at Miss. Val. Tr. Go., St. Louis, Trustee 
Of the St. Louis & Sub. Ry. gen. mtge. for $7,500,000, $2, Mo, 000 are re- 
served to retire prior liens and ,000 are in Vv. 76, p. 332. 
The St. Louis & Meramec River in April 1903 made a mo: e 
bonds, all of which have been go with the trustees 
as additional security under the St. Louis & Suburban oe ha 
fs age of 1903. St. Louis RR. bonds originally were 5% bonds, 
ay 1 isi , bat geney were extended for 10 years to May 1 1920 at wert % 
, p. 448. indell Ry. Ist mtge were originally 5% ry KX matur- 
+ he Aug. i O11, but were extended 10 years to Aug. 1 1921 “at 4%%. . 
106. Oass Ave. & Fair Grounds Ist M. were 0 riginally 5s pemuring 
Suiy i 1 1912, but they were extended for 10 years at 42 00, have 
redeemed. V. 94, p. 913, 1509, 1764. Com eights Un. Dep. & 
Stee. Term. Ist M. were originally 6s, due July 1 913, but were extended 
10 sg at $57 v.96 Ri 1774. Red. at 102% and int. on 60 days’ notice; 
p. Dy United St. Louis Union Co., trustee. 
Dividends. jee an div., of 1K. on pref., age 10 1900 and the same 
amount quar. to July 10 1910, in none since. 91. p. 718; V. 93, p. 591. 
ROAD.—On Jan. 1 1916 owned total of 457.54 miles of track (including 
the St. Louis & Suburban), of which 344.89 miles are in the city and 112.65 
in the country. 
EQUIPMENT .—Has I, SES posse assenger cars, 9 
os ress cars, 8 snowplows and 33 snow-sweepers, 
service cars of various kinds. Total, 1,589 


REPORT. ae ra for first half of 1916, showing condition of 


cars, 10 mail and 7 
electric locomotives and 











property, &c., see ‘ Fy sd le 

. oe os. end. June 30—— —Years end. Dec. 31— 

—fore 1916. 1915. 

Revenue pass. carried_.124, igs. 149 114 1968. 458 33 232,771,390 248,040, 
Transfer passengers.... 66.312.251 60.1 7 124,043,205 127,444,829 
S Fame s ‘expenses $3421 a8 783404 $0:530 047 $37 Soa 306 
Depreciation... ..-.- "745.357 627,054 1,337,309 — 1/289.930 
IE os c:cttheeh initia neanialeinek 1735 aE: 749,833 787 704 
Net earnings.......- $1,640,335 $1,373,093 »755,011 ,038,395 
Other income -.......-. 50,346 . 48,220 " 8,484 - BF 801 
Total net income_... $1,690,681 $1,421,313 1853 495 126,296 
Interest on bonds, &c.. 1,282,714 #1306198 $3 587" sobs ass 
ND nn cuuiwcscoe $407 ,967 $115,120 $265,527 $508,041 
OFFICERS.—Pres. & Gen. Megr., Richard McCulloch; Sec. & Treas., 
James Adkins; Auditor, H. P. Tayior. Directors, J. I. B Jas. D. 
er ay y Carleton. H. 2-3 fost I D. R. aor Cc 
xs enridge 
a oy to i005 14d 400, 551 » 1439, 1834; 

Pio fia ae D. 802. 969. i437, B16? Babs: Vids o. 40% BSS. 


(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St .Louis. 


ont ne .—Incorporated in July 1908 in Missouri and took 

it. Louis St. Charles & Western RR., sold at foreclosure 

pA uly 24 7805 et behalf of a syndicate. Stock, $ ,000,000, all out- 

eas. crusts of whch $700,000 8 made to Mercintilo Frist Co. ofS 
w are ou 

about 20 miles of track between St. Louis and St. Pew Ga 4 ft. 


0 in. 60 and 70-lb. T and ove. Pres., Richard M 
87. D. 226, 480. _ ” 


ST. LOUIS & ST. CHARLES BRIDGE Co, 

ORGANIZATION .—Incorporated on Dec. 22 1908 as successor to th 
8t. Charles & St. Louis County B Co., whose property was bid in 4 
foreclosure sale on Feb. 29 1 , for the bondholders, at $300,000. V. 


. 86, 
p. 669. Be Electirc pays the Bridge Co. 5 cts. for each passenger 
ri 


+ 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ob wk, ere ia 8 Eee Spal 
lst erteage ,000 ($609) { 1909 5gJ-J 200,000 Jan 1 1929 
< —, wt eeadukusead c*_|\Commonwealth Trust Co., trustee 


Ent 00,000 bonds are reserved for betterments; subj. tocall at 105. 
OPE TY .—Brid dge across Missouri River 2,700 ft. lo , between 
ony of St. Charles and St. oe County, was opened April 22 1904. 


OFFICERS.—Pres., W. Fordyce; Sec. & Treas., W. V. Delahunt.— 
V. 86, p. 669; V. 87, p. 237; V Beep - 56. 


—-ssdtailaiiasainaie 


SALT LAKE CITY, UTAH. 
GTAN POWER & LIGHT CO. 
gh through cramrete & op Hoonteten - cypunce ond 34 peel 
acto t directors’ shares e ecuri orpora' ° 
see in a> “halons and Tndustetal™ Sect Section. ee 
ORGAN po ee -—Incorp. in Maine t.61912. Ownsallthe bonds 
and a ital stock, except directors’ heer the Rag vos ig Colorado Power 
all the stock, exe t directors’ shares, of the Utah Light & Traction 
0. bg rhea for 99 y: m Jan. 1 1915 the atastric light and power and 
gas properties of the eaber, With its ap os od companies a egemnes in an 
extensive territory in Utah, Southeastern Idah noe Southwestern Colo- 
eed. , serving more than 100 communities, ‘including Salt Lake City, 7-O en. 


vo, Logan, Park City, American Fork Bingham i, 
Utah; Idaho Falls, Rexburg, Preston and Montpelier, Idaho, and Durango, 


Telluride Montrose, Ouray and Delta, Colorado; total 


opulation aagvee 
estimated at 2 Supplies power to the Salt 


1 en . 

pas Lake e . Utah RR - and the Ogden Logan & Idaho RE., te ae 
Trageniocs ne satisfs In Salt H 
io Teden 00 tae ‘actory. Lake City franchise extends to 1955 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Poor tock 7 % cum ($5 000,000) < ws iage 705 ees 
2d pref stock ($ ih it a perliee wet ee 
1st ($1 000) ,000 ,000) Ped 1914 F-A 17.509 000 Feb 1 1944 

eR SRS. AER c*&r Gidnnte rust Co., .Y¥., rsutee. 





Stock.—7% cum. pref. stock is red. at 115. The 2d pref. stock as a whole 
or in part may cease to be subordinate to the pref. stock upon vote of the 
directors, whenever net earns. for 12 consecutive months within the 14 
months immediately preceding any application are 2 4 the div. re- 

quirements on the pref. stock then outstanding, and the additional pref. 
stock to be issued in exchange for the 2d pref. stock. 

Bonds.—Remaining bonds may issued at par only for 80% of cost of 
permanent impts., exts. or add’ns Ey annual net earns. are twice the int. 
= bonds outstanding an and proposed to py Red. at eng ond int. on 

int. date after 11919. Sink. beginning 2 31 1916 as 
fol ows: 1916 to 1918, 1% of bonds out; foi to 1933, 2%; “1934 to 1943, 


% - 
ividends .—7% is being paid on 1st pref. stock. 


EARNINGS.—For years ending Mar. 31 Gael, earns. for entire period 
of all properties now owned by the co. and the Western OO, Pow. Co. 
and from Jan. 1 1915 of baie eos from Utah Lt. & Trac. Co.). 


coe ar at for 1915-16 p Pg 
nie ~ nae ant Mt, Other Int. Balance, 
Ae 1 Any of (Net). Sur. aa 
1915-15__-83, 772,852 $1, gon 342 $i, 877,510 $7187 35 $297,848 $8 
1914-15__. 2,392,619 1,208:713 1,183,906 542,932 242,566 398 pits 
PROPERTY, &c.—As of Mar. 31 1916: Generating capacity, hydro- 
fs mee 106,550 k. w.; steam, 26,300 k. w.; additional hydro-elec. installa- 
tion of 17,500 k. w. capacity under construction. 1,552 miles of high- 
vertege, transmission tower and pole lines and 1,089 miles of electric distrib- 
uting lines. Gas holder capacity, Aree —_ ft.; gas mains, 
Electric customers, 51,926; gas, 1,471; 33. 397. . h. feeder out- 
put. 12 rag end. Mar. 31 1 16, 303 Tbe. S01; artificial gas ‘oubpus, 39 ,732,- 

cu. 

fat ad —Pr Jacking: —vV. 99, 
788, 2015; V. 101, p. CS ate. fo7a-¥ - 102, p. 1998, 


(1) Utah Light & Traction Co. 


ORGANIZATION .—Incorporated under the laws of Utah, Sept. 18 
1914. The company ‘s a consolidation of the Utah Light & Railway Co., 
and the Salt Lake Light & Trac. Co. (see those companies on page ie. of 
the Sept. 1914 ‘‘Electric Ry. Section’’). The Utah Power & Light C 
owns all the stock of this company except directors’ shares, and has leased 
for 99 years from Jan. 1 1915 the electric light and power and gas ahs teas 
leaving only the traction ake City to be directly operated. 

734. Franchise in Salt L ty expires in 1955. 


The $11,864,000 Ist & ref. . bonds outstanding are all owned by the 
Oregon Short Line RR. 


STOCK AND BONDS— Date. 
Sens 8 | kaka. SLED  secnseneue 
First & ref M (auth amt un-{ 1914 5g A-O 11,864,000 Oct 1 1944 

limited) ($1,000, $500 and{ Int. at office of co.’s agent. Bankers Trust 

$100) red at 105&intgsf_c*| Co., New York, Trustee 
486,000 Jan 2 1934 


Utah L & Ry Ist con M $10,-{ 1904 5 gJ-J 
000, no gold ($1,000) _..c*| Equitable ny Co., New York, Trustee. 
Int. at Contral Trust Co 


Utah & Power ist 
$750. 000 g ($1 ,000) ..c*tf} : 
900 4284J-J A, 113,090 Jan the 
Int. at E uitable Trust Co., 
90 g J-J 


Utah Lt & Power con 
$4,500,000 § feo). .c tt 
M $3, 447, 000 | OF L 192i 
Int. at Equitable Tr. Co., -, Trustee. 


Cons Ry ag P ist 
.—Sufficient lst & ref. bonds of 1914 are ie > provide for, 
osed issues Present known Series ‘‘A”’ 


B; 474, 677; V. 100, p. 
172, 2252. 


Interest. we Maturity. 


000 gold ($1 000) -..c&rtf 
| oo a cl 


issue 
tof 1% 1% of outstanding bonds from 917 1 to 1919; 2% 
Gress ¢ Ne. ar Other F yy Snes aienes. 


Mar. 31 1916.$1-420-58 $361 817 $812,105 $25.37 
Year end. Mar. 81 1916.$1.420,987 $475,724 $361.17 $819.105 $25,376 
6 mos. end. Mar. 311915 1,048,106 406,726 88.271 379,301 115.696 


ROAD.—tThe consol. company owns and sperenes 145 miles of track, 
including double track, sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murra . Holliday and Bountiful. — 237 passenger and ser- 
vice cars, inclu 131 double-truck P-A-Y-E 
Ores 's-. S. ww. cls V.-Ps., wt W. Johnson, R. CO. 
Gemmel and C. E. Groesbeck; & t. @ oseph 8S. Wells; Gen. Mer., 
H. L. Beach.—V. 100, p. 643, 8984" 1829; V. Oe" p. 2167. 


Bonds 
er 
ton0': to i a no 





SALT LAKE & OGDEN RAILWAY CO. 


CRO ARIES cine oie ie in Utah. On May 28 1910 began op- 
erating cars by electricity; or to that date road was operated by steam. 
Shortest of franchises ches in 1955. Practically entire mileage is on 
private right of way. 


Salt Lake Terminal Co. yy 50% of ee sok, of the Salt Lake Terminal 
Co. and with the Salt Lak Desh R hich owns the other 50% of 


stock, operates L. property LF. a Som ear * leno. These two companies 
jointly rr several 


ly guar . its Ist M. bonds p. &i. See under Salt Lake 
& Utah RR. and in 101, p. 1371. 
STOCK AnD BONDS— Date. Interest. Contin Maturity. 
Common $1,000,000.....-... ---. ------- o ED --elahedinhacuhe cmon 
Pref $500,000 (6% non-cum)- ---_ _--.--- | 500,000 __--______ 
First mtge $2,000,000 gold 1908 5¢F-A 1,350,000 Feb i 1934 
| ___ leg apa a= Int. at Harris Tr. & Sav. Bk., Chic., Trustee. 
Bonds.—First mtge. bonds are subj. to call at 206 and int. on and after 
Feb. 1 1914. Remaining bonds can be issued under certain restrictions 


for Sebettiis and additions. 


EARNINGS.—For year ending Dec. 31 1914, 


oss, $411,958; net after 
taxes, — 328; interest, $67,500; surplus, $96,828. 
D.—Operates a high-s 


ROA peed interurban railway, 35 
Salt Lake City and Ogden; total trackage, 60 miles. 1 
electric locomotives and 1 work car. New \ _——t in Ogden for use of this 
company and the Ogden Logan & Idaho RR. hot 4 Guenpeetes Jan. 1 1915. 
Power is pu rom the Utah ny oy Light 

OFFICERS.—Pres., Simon Bamberger; V.-P., ye M. Bamber, 
Sec. & Treas., J. B. Bean; Aud., W. E. Jones.—V. 88, p. 625; V. Pam Pp. $72: 
V. 97, p. 1427; V. 101, p. 1371; V. 102, p. 2167. 


miles, hetyeen 
motor cars 





OGDEN LOGAN & IDAHO RR. 


ORGANIZATION .—Incorp. in Utah Oct. 17 1914 as the consolidation of 
the Ogden Rapid Transit Co. and the Logan Rapid Transit Co., with $5,- 
000,000 auth. stock. Of the new stock 2% shares were exchan: red for one 
share of the Ogden Rapid Transit Co. ($500,000 auth.) and 1% shares for 
each 10 shares of the an Rapid Transit stock. 

A terminal in Ogden for the use of this company and the Salt Lake & 
Oggen Ry. was gompieted Jan. 1 Aea6. 

New Bonds.—Shareholders on Mar. 

an authorized issue of $10,000,000 bonds. 


STOCK AND BONDS— Date. tei 


4 1918 auth. a new 7 e. to secure 
- 100, Dp. 309, 90 


Onpsten ting. Sy 


Stock $5,000,000 GEST Gee wantetieiee 
Ogden Rap Tr lst M (gold) {1 5 § J-J $965,000 Jan i 1929 
(V 88, p 1062; aon vO). Inte at 0 | io Pash ‘Trustee. 
First_ mtge Pie gold 000,000 Jen yon 3 1935 
$500 and $1,000) _.._c*tf Rs ae re) foi ae. Bank, T 
pe bE OE lst M. bonds may be issued at such es, (nok exceed- 
ing 6%) as the directors may determine, as Scrat $750,000 fo 
purposes of the gompen and r 2 
of exts., add’ns, &c., un Leertatn restrictions. 
t. after Jan. 21916 on 60 days’ notice. Sinking fund’ of 14% 
1930 to 1924, 2% from 1925 to 1929 and 24% from 1930 to 


ROAD.—Oper. 96 miles of railway a ro ep > od Onsen, 
Brigham City, Wellsville and Logan, Utah, and Preston, The 
extension from Wellsville, Utah, via re gt to Preston, laeho — placed 
in operation in March 1915, and the link between Wellsville and Brigham 
City was completed and operation over the whole system begun Oct. 14 
1915. Contracts have been aw; it is giated, for extensions from 
Ogden to Harrisville, Utah, and from Hot Springs to egean 6 City, Utah, 
22 miles. Power is purchased from the Utah Power & 
OFFICERS.—Pres., M. . Brownies; by Ay P., L. R. Eccles; yy ee 
Joseph Snowcroft; Treas., Royal Recies: Gen. cs 
P. D. Kline.—V. 100, D. 309, ‘903, 1938: v. SrOr, p. 1371; V . 102, Pp. aie 
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ELECTRIC RAILWAYS 











SALT LAKE & UTAH RAILROAD. 


ORGANIZATION .—lIncorp. in Maine in 1912. Road was formally 
opened between Salt Lake City and Provo the last week of Aug. 1914, 
though trains were placed in o pee te July a 1914. Line was extended 
to Spr ille _ in Pall of 1915 and on to § Fork and Payson in 
Jan. and May 1 . Franchises extend to 1960 in Utah County and in 
Provo, to 1962 in Pat Lake City and County, to 2010 in Lehi City, American 
Fork and Pleasant Grove, and to 2012 in ‘Springville, Spanish Fork and 
— remainder on private right-of-wa - 4 
wns 50% of the $150,000 stock (auth. $1,000,000) of the Salt Lake 
Terminal Co. (V. 101, p. 1371), the other 50% being owned by the Salt 
Lake & Ogden Ry. The Terminal Co. is o ma by these two companies 
under a 50-year lease running to Dec. 31 196 


STOCK AND BONDS— _ Date. Interest. grip 


Maturity. 
Com. stock $3,000,000 ($100). ---.  -.----- ,000 


1914 6 g A-O 

00) eg Int. at First Nat., P 

Redeemable at 102 & Int_.| Com. Tr. & Sav. Bank, Chic: 

Salt Lake Co Ist M/ 1915 6 250,000 yume 1 1935 

($1,000; Int. at Bases’ Trust Co., N. Y., or Inter- 
Roe ar ies 9S e*tf| national Tr. Co., Denver, tha 


Bonds .— g bonds may be issued only under conservative re- 
strictions. The ae 250, a bonds artery J bear 6% interest; pomnaecer 
will bear such rates not exceeding 6% as may be fixed at time of issue. 
ing fund of Ae of bonds out 1919 to 1923, af % 1924 to 1933 and 2% soad 
to 1943. “ponds may be eT: Pa 102 int. and replaced by a like 
amount Rd. a lower rate. P. 230. The Salt Lake Term. bonds 
are unconditionally guar., p. & i., ye y and severally, by the Salt Lake & 
Utah RR. and Salt Lake & Og den Ry. Callable on any int. date on 85 
days’ notice at 102 and int. Sasa und 1% of bonds issued from 1920 to 
1924; 1% % in 1925-29 and 2% in 19. Additional bonds may be issued 
for 80% of cost of new property or for hy &impts. For description of 
bonds and property, see V. 101, p. 1371. 


EARNINGS.—For fiscal year ending June 30 1916, gross, $335,344 ; 
net, after taxes, $113,630; interest and depreciation, $90,084; surp., $23,546 


ROAD.—Operates from Salt Lake City south to poweee, ge va 67 miles; 
also about 1 mile of single track of the Salt Lake Term. tracks in Salt 
Lake City and about 2 miles of single track street railway oy Provo. 75 and 
85-lb. rail; standard gauge. 13 interurban lay cars, 4 street railway cars, 
1 combination gas motor car, 1 elec. and 1 steam ‘locomotive, 3 ress 


y 250, 000 April 1 es 
ank N -, or Cont. 
°, ene thn 


and 39 freight cars and 11 ee cars. ee is purchased under ong- 
time contract from the Utah Power & Light Co. 

OFFICERS.—Pres., W. C. Orem; Mh a G. Berryhill; V Henry 
I. Moore; Sec. & Orem.—V. 100, p.! 230, 399, 475; V. 101, 


,F.M. 
p. 1371; V. 102, p. 438, 801, 2167. 
BI 


SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO. 
Practically entire stock owned by the American Light & Traction Co. 


ORGANIZATION .—Incor orated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,’’ and is largely interested in the electric 
railroad and the electric and gas lighting companies in San Antonio. Capi- 
tal stock (formerly $2,500,000) is all owned by Americas | Light & Traction 
Co. Amount was reduced to $2,500 on June 2 1904. 

In March 1914 holders of the $1,968,000 coll. trust bonds were notified 
to present their bonds at the N. Y. Trust Co., N. Y., and receive in ex- 
change therefor bonds of the San Antonio Traction Co. and the San Antonio 
Gas & El. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one Ist M. $540 bond ¥ the San Astonto 
Trac. Co. and one $500 bond of the Gas & Elec. Co. See V. 98, 1073. 
All but $341,000 of the bonas were so exchanged as of Sept. 1 191 

In May 1915 the San Antonio Traction Co. inerenned f its capital stock 
from $1,400,000 to $2,500,000. 


STOCK AND BONDS— _ Daie. Interest. Outstanding. Maturity. 
ee eS eee ar er eee of Pr sees 
Coll trust so. 500,000 golds 1899 5g M-S See text Sept 1 1949 


($1,000); no sink fund__c*\Int. at New York Trust Co., N. Y., trustee. 
San Antonio Trac $984,000 eee 5 M-S oes i600" Sept 1 1949 
lst mortgage gold_______- w York Trust Co., 
San Antonio Gas & patel 1908 5 M-S 984. 000 Sept 1 1949 
$984,000 Ist M g($500) c*tf\Interest at New York Trust Co., trustee. 


Bonds.—The collateral trust bonds are secured by deposit with the New 
York Trust Co. of N. Y., as trustee, of all the company’s eo of bonds 
of its constituent companies, and are red. at 105 on 6 months’ notice; 
$532,000 . ave been retired and $1,627,000 were exchanged for San Antonio 
Trac. and San Antonio Gas & Elec. bonds—see remarks above. Both the 
San Anton o Trac. bonds and the aa Anton o Gas & Elec. bonds were 
issued to ret re underly ng bonds. 88, p. 687. Gas & Elec. bonds are 
redeemable at 105 and int. on 6 Sek, notice. (See V. 101, p. 851.) 


ROAD.—Owns and operates 82 m. of single track in city of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co. 


OFFICERS.—Pres., Zpeoe McMillin; V.-P., Philip Lehman; Sec., 
N. Jelliffe; te A. gotrop, 40 Wall St., mn. Y.—-V. 94, p. 280; 
. 96, p. 1841; . 98, Dp. 1073 





Q- 





SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, &c.—Began operation in 1892, and in March 1898 
purchased Citizens’ Traction Co. at foreclosure sale. ‘In 1905 sold its elec- 
7 power business to a new company—the United Light, Fuel & Power Co. 

- 81, p. 559. In 1908 purchased the electric line of the Coronado RR. In 
Yad acquired the South Park & East Side Ry. Stock was increased Nov. 
1907 from $500,000 to $5,000,000 


New Bond Issue.—On Oct. 6 1914 the Cal. RR. Commission authorized 
the issuance of $10,000,000 general ist lien 5% 40-year sinking fund gold 
bonds, of which $3,920,000 were issued to (1) retire the $1,625,000 out- 

standing bonds of 1909, (2) to pay ea 1 ona promissory note, and 
(3) for betterments, construction, &c. V. 99, p. 122, 1131. 

Maturity. 


STOCK AND BONDS—  Daite. Interest. Cnments 
Stock 05 BOOB... ccastsves dasa  andamanae OY Pa ee eae 
Gen ist lien M $10,000,000( 1915 5¢J-J 3920" ‘000 Jan 1 1955 
ld s et 1,000)____- c*&ri{Int. at Union Trust Oo., San Francisco, 
Red. 102 aft. Jan 11920| trustee, or Nat. Bank of Commerce, N. Y. 
Bonds. Fist $5, m0. ape bonds bear interest at 5%; rate of interest on 
romepane © 000,000 to determined at time of issuance, but not to ex- 
eed 6%. pete fund Bt. for retirement of enture issue at maturity. 


ROAD.—Owns and operates ive oy, aye in = pee Diego and Coronado 

ating 63.49 miles Pa track, miles of second track and 

silos. Standard gauge 60-lb. T” i. and eee Trilby. Has generating 
capacity of 7,200 k. w. 


OFFICERS.—Pres., J. D 
Sec., Claus Spreckels; Gen. Counsel, H 
Gen. Supt. Warner; iyi te 
—V. 83, p. 380; V. 85, p. 1144; V 


 Sprachels: Ve ct & Man. Dir., Wm. Clayton; 
ho Tova © Treas., Claus Spreckels; 

errin; Gen. Aud., A. H. K 

Mo. ’p. 122, ‘gs 1181. 


ayser. 





SANFORD, ME. 


ATLANTIC SHORE RAILWAY. ald Jan ; 
ORGANIZATION .—Incorporated in Maine on Jan. * 911 ¢ 
Vv. 91, 869) as successor to the Atlantic Shore Lin =. & sold ot fore- 
closure Dec. 1 1910), which company was a pom er Ra n April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 


plan in 


Ry. The former company in A 1904 the Sanford & Cape 
Po ise Ry., the Mousem Roe ak. ss the 8 Sanford Power Co. In June 
1 the Alfred t & Power Co. was Does a freight business. 


[Vou. 103. 
pan. —The initial obligatory coupon, ey e. 4 Paar t 
4% ref. M. bonds was d defaulted v. 10 : 4. All Pot Se seen 


due on and after Oct. 1 {sins are re cleo in Rt pautt “4 
Receivers.—Pres. F. O. Conant and Treas. Constant Southworth, both 
of Portland, were appointed receivers by the U. S. Circuit Court, Portland. 


V. 101, p. 1552. 14g4 
STOCK AND et yal Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($100)....-. .--. ---.-.... $1,000,000 -...______ 
Gen lien M $15¢ $150, 000 a at) 1911 5J-J ‘150,000 Jan. 1,1931 
and interest_......... 
Refund mtge $2, 600,000 ci te 1910 See text 641,750 Jan. 1 1941 


AtIShLineIstconsM'$1,000,-/ 1904 5 A-O | 361,500 April 
($500. $1,000) c# cpt lint. at etc Tr. 0o,.'N. "gut FA ty 


000g trus 
Atl Sh Line Ist 000 cpt 0,000 Jan. 1 ri sion4 
Alf Lt & P ist M $250,000/ 1905 250 000 July, 1 1935 
p $900 and $1 000) --5-€ cpt \In Int. at Gof umbla Tr. Co., N. Y., trustee. 
$1. Ist M §$ J-D 450, eee June 1923 
y aend BORD 6 daca ne mee st oe strect Trusi Co., trustee. 

p Dia Vv 24M” and “axt( 1908 g J-D 7.000 April 1925 
OF eee Int. at Augusta, Me., trustee 
PK & Y St nan _ M $200,-{ 1897 g M-S 200, ‘00 ag 1 1917 
000 g ($500 and $1,000)_-\Int. at Waterville, Me., Tr. Co., trustee. 
Sanf & Ca Porp’ se lst M-cpt 1898 5 J. 246,000 Jan. 1 ae 

Mousam River Ist mortgage... 1892 6J-D 9'000 See 


Bonds.—Of the refund. bonds, $1,893,500 (int. rate not to exceed 8% 
are reserved to retire prior liens, $64,750 (int. ding 4%) are for impts. an 
additions and rema $641, 750 are outstanding and were exchanged for 
ties of Atlantic Shore Line R y. Outstanding bonds bear int. at 4 
which was payable for first 5 years o ifearned. No interest was ASF 
on these bonds during riod. he — obligatory coupon falling 
due Oct. 1 1915 was defaulted. V. 101, a The —— Shore 

e consols of 1904 are subject to call, after 

at 105, to be drawn by lot. PSS Yop? aia Bat e Alfred Li 
Power bonds are subject to call at 105 e Ray yy Dover & ork 
bonds of 1903 can be called at 105 and ~~ he 2d 5s can be called at 
on any int. date. The 6s of 1897 can be called at 105. ousam or 
bonds matured Dec. 1 1912, but have been extended. 

ROAD.—Operates 37 miles of track, conn ringvale, Sanford, 
West ne prey we Kennebunk, Kenner ~y Porpoise with 
Biddeford and Saco; thence over conn Ore 
land. See V. 81, p. 1549. Also 42 miles of track connecting Portsmouth and 
Kittery with Dover and South Berwick, including a line to York Beach. A 
link from York Beach to Kennebunk, 16 miles, connecting the two lines, 
was put in —— July 21 1907, thus someting a « chain of electric roads 
Gwns 2 water-power plants and'y steam plants with generating capes o 
wns 2 water-power plants an plan genera capacity 
3,000 k.w.; also has several tidewater terminals and 2 casinos. Has 84 cars, 
2 "electric locomotives, 1 ferryboat and 1 steamer; 60, 70 and 80-Ib. rail. 


REPORT.—For calendar year: 
Calendar Toss 





G Operating Pe, . Be Interest on Balance 
Year— Earnings. Fp, Ese my Bonds, &c. t. 
|) SEE $349,866 5,561 $64,305 7 626 $114,738 .059 
BE icctcbneictbanee 360,139 289,235 70,904 7,818 94,399 1,313 
OFFICERS.—Receivers, Frederick O. Conant and Constant Sostworen: 
ud., J. W. Leavitt; Gm, Mer.. L. H. McCray.—V. 92, B- 1700; V . 96, 
Dp. 419; V. 98, p. 688; V. 100, p. 641; V. 101, p. 1464, 155 
SAN FRANCISCO, CAL. 
PACIFIC GAS & ELECTRIC CO.—(See Map, page 117.) 
ORGANIZATION .—Incorporated in California on Oct. 10 1905. Owns 


in absolute fee the properties armety owned by Oalifornia Gas & Elec. 
CotD + am Caneel Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., Francisco Gas rs Elec. Co., Mutual Elec. Lt. 
Metropolitan Lt. &P Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice’, 
Gas & Elec. Co San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; 
Live Oak & Encinal Lt. & Pow. Co.; E. D. N. Lehe Distributing S : 
Leonard et. Distrib. lg Sebastopol Lt., Water & Pow. Co. C.; 
Gillen and ood Mfrs. Co. Distrib. Systems; West Sacramento Elec. 
Co. Also owns voy fee the following companies, which were formerly owned 
by California Gas & a Corporation: 


Bay Counties Power C {San Mateo Power ne. 

me rf lect ic Lighting Co. | South Yuba Water © 

Blue Lakes W Standard Electric Co. ‘of California. 
Central California Electric Co. | Stockton Water Co. 

Oakland Gas Light & Heat Co. | United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.!| Valley Counties Power Co. 


In qat Bigs} applied to Cal. RR. Comm. for auth. to issue $1,755,000 
Gen. °RT, bo: bonds at not less than 85 in connection with _ ur- 
chase « fe pro erties of the Oro Electric Corporation. V. 103, ie 
494. In Au lied for Rourse tue to issue sufficient of ites gen. & 
ref. M. 5% aks ae 5 to reimburse the treasury for $560,000 expended 
in retirement of that amount of bonds 

ay penne in over 175 cities and towns, it is claimed, are ual, the 

Supreme Court on April 6 1914 having ruled that franchises of 
vi ibite service corporations within the State of California obtained prior to 
Set. 10 1911, were of perpetual —— and could not be altered. 
For assessment on stock, see V. 85, p. 163, 725. 

In July 1914 the issuance of $12, 500. ‘000 Ist pref. stock (auth. ,$50,000,000) 
at $82 50 per share for impts., exts., refunding, &c., was authorized. ' The 
old pee stock ($10,000,000 auth. and outstan ling) became 2 2d pref. and the 
auth. amount of com. was reduced from $150,000,000 to $100, 

The 2d pref. stock is convertible after July 1 1916 into 102%% of Ist pref. 
Employees of the company and consumers were also given the privil lose 0 of 
subscribing for the new stock. See further details of plan, &c., in 
p. 1846; V. 99, p. 121. In Oct. 1915 subscription prtee of unsold BS 
advanced to 8714. In Jan. 1916 the RR. Comm. auth. the issuance of 
$2. 500,000 additional pref. stock, vones © the company is selling at 95. Sub- 
criptions are now confined to consum 
avorable Gas Rate Decision.—In "4 1914 Master in Chancery 
Wright, reversing his former opinion rendered May 16 1914 (V. 08. > p, 160 Hoo) 
handed down a decision declaring the 75-cent gas rate fixed by the 
Supervisors to be confiscatroy. The former opinion held that the gard of 
as rate was sufficient to afford the company a fair Day on its investment 
ut the later decision ruled the rate uate. . 98, p. 1609; V. 99, D. 
271. ‘The case is pending in the courts. In In June 1918 the Board of Super 


visors again fixed a rate of 75 cents boa Se. 5 oe the year beginning 


July 1, but Judge Van Fleet in the 
tion. ‘Pending a decision a = D , the company is receiving an 


85-cent rate. V. 101 
Decision.—For pA nting the Great Western Pow. Co. pepmission 


to enter the territo y served by Pac. Gas & Elec. Co. see 94.2: 
2766. In Nov. 1915, Sovews. the RR. Comm. sustained the A of the 
e entrance of the Great Western gs TKS pw a part 


any Oo 
of of Contra ig semeg LK where the former vee alre idy 
tock Dividend .—The Cal. - Comm. in May 1915 rts ie ee company 
to nnd $1,926,558 common stock held in treasury to holders of its common 
stock as a 6% div. .by way of reimbursement for net earnings applied to the 
eaaen tion of its bonds Anj Books. funds. Pa rae was made in two 
pe oma ney sy = oo ian, ye gg Ee RL ai, 1 
remarks in annual report 299. pplica 
acmitionsl common stock B. a q 5 stock div. of 3% was denied in Apri 


106. 
he Cal. uly 1 1916 spproved a stipulation filed by the 
co. bem which * agreed to set aside out of income during the next seven years 
for conservation of its assets and the be pootecsion of its stockholders and bond- 
holders the sum of $7,000,000, as fo For the cal. vy! 1916, $800. 


1917 to 1921, $1,000 000 yearly; 1922, $1,200,000. funds so set aside 

are ‘0 remain uncapitallzed.. The simpany ‘may apoly sralnst the fore 
n a en e a Ss sin un ° & 

“7 : =v yp. Sadia Ghahesans as to dividends, &c., in V. 103, p. 239. 


nado AND BONDS— Date. Interest. Outstan 
Com $100,000.00 ($100)... ---- rere. Gutston aes suiy 10.14 
2) ($100) nang x eee Quar 21,354,190 Aug "16, 14 
" ($100 da cir mee . LM aly i #2 3,072,400 Aug ‘16, 134 
Gen & ref M ($150,000,000) (_1911 iJ. 29982, Jan 1 194 
gold sinking fund " (see) Bankers .N. Xs Ander- 





Second & Gen. . bonds were oust 2 at 80 50 with 100% stock bonus. 
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— ee xt. a MADERA 
SSSANT, c : > fancent 
TRANSMISSION & DISTRIBUTING SYSTEMS 4, & oa 2. 
OF THE », Os; HOLLISTER \ 
PACIFIC GAS & ELECTRIC CO. _»))) a eauTisrA . mnesno Cl 
PR OS y) 


owt 
\_ SAN BENITO FRESNO 
MONTEREY 


A\ Water Supplied, Distributing System not Owned. 
A Water Supplied, Distributing System Owned. 
Gas Supplied, Distributing System not Owned. 
(] Gas Supplied, Distributing System Owned. 

© Electricity Supplied, Distributing System not Owned. 
© Electricity Supplied, Distributing System Owned, 

+ Street Railway System Owned. 


A Sub-Stations 
ws Generating Plants. 
TWO OR MORE FEATURES ARE SHOWN BY COMBINING SYMBOLS. 
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RAILWAYS [Vou. 103. 
STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity- | and for four pees thereafter 244% of bonds out; on June 1 1925 and ther 
Cal Gas & Elec Corp M&{ 1903 5eM-S_ $4,517, 000° Mch 1 1933 | after 3% bonds outstanding. . $565,000 of this issue alive in elnicing 
coll tr $10,000,000 gold{ Interest at Mercantile Trust Co., Sas Fran- | fund an nd §: $20. 000 in treasury. The second 6s are subject to call at any 
caltré ,000) sinking fund_c*tf| cisco, Trustee. time at 105. $68,000 are held in a sinking fund. 
if Gas & Elec Corp unify’g{ 1907 5g M-N 


19,698,000 Nov 1 1937 
and ee mige ¢ $45,-{ Union Tr. Co., ee Fran., Tr. Int. at office 
000,000 gold_...__- c&r tf\| ofco., San Fr., rN. Halsey&Co.,N.Y. 
Bay rae ray Beats: GolstM( 1900 ‘5 g MS. 1 308, 000 Se t 1 1930 
$2,250,000 gold ($1,000) tf = at Mercantile ‘Trust Co., San iy 


co, trustee, or N. W. Halsey & Co. N.Y 

Bay Counties Power Co 2d M 1901, 62 A-O 682,000 April 1 1931 

$750,000 gold ($1,000) __tf . at Union Tr. Co., San Francisco, Trus. 

Nevada Co Elec ist M ntf_ 6 A-O ee ,000 Oct ‘1 1928 

Yuba Elec Power ist M ntf 6 J-D 86.000 June 4 1929 

Cal Central Gas & Elec Co F-A 150° 000 Aug 1 1931 

first mortgage $1,000,000 ercantile Trust Co., San Fran- 
gold ($1,000) sink fund ntf 

ye com Elec Gas & Ry M-N 2,149 on sg A 1 1927 

t mortgage $2, — pas ercantile Trust Co., San Fran. oa 

Pld ($1 are Co., New York. 

entral 140,000 June 1 1917 

($25, 000 ‘due 


$400, 000 sony) to June 1 1922 
REMY BR AS ari an. at Mercantile . Co., San Francisco, 
r Union Trust Co., New York. 


1901 5 
Interest at 
cisco, 
1897 5 
Interest at 


or Guarant. 
1892 6¢ 


Mendess.. Elec Co Ist M $5,- 1899 5¢M-S 2. 187 200 Sept 1 1939 
000,000 guar prin & int byjInt. at gave Un. Bk. & Tr. C ., trus- 
Cal Gas & Elec Corp___ntf| tee, and Crocker Nat. Bk., “san Francisco. 
Blue Lakes Water ist mtge{ 1893 6M-S15 71 13.00 000 Mar 15 1938 

ie UU Bee ntf\Int. paid in N. , San Fran. and London. 

United’ Gas & Elec Co ist’ M/ 190 J-J 4 545,000 July 1 1932 

2,000 ,000 ¢($1,000)sf.c*tf | Mercantile t Co. Fran., Trustee. 

Vv A Counties Power Co({ 1902 52M-N 1,938, oe May 1 1930 
f $2,500,000/ Interest at Mercantile Trust C a 
gold ($1 ) sink fund_tf|Trustee, or at U. S. Mtge. & oe Co 

So Y be Water © Co cons Mf 18 g J-J 1 495 000 July Ny 1923 
$1, 300. ,000 g ($1,000) __ntf\Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 

Cent Cal El Go m e $5, {1 5¢M-N_ See May 1 1933 
000 gold ($1, y a LE Int. at Madison Trust A N. Y., trustee. 

Suburban Light & Power/ 1 6 F-A Aug 1 1938 
— ($500). Nos =. at office of com d Bank 


fund - *t of Sav 0 tee. 
S F G & El gen mtge $10,-/ 1903 4 g M-N 7085.00 Nov_1 1933 
§ t on Trust Co., Fran., Trustee. 
Impt mtg 1 1900 4 ot 1 1930 
($1 000 each) sink ntf\ Interest at 
623,000 Nov 1 1921 


($1,00 0 each ice, San Francisco. 
Mutual OSosteic Light Co -D 183, ag June 1 1934 
first mortgage ($1,000)ctf{jInt. at Mercantile Trust t Co.. San = Fenn. +. OF 


United States Mtge. & me ey 

Metrop Gas Corp ($500) _c*tf{ 1911 5J-D 1,205,000 en’ 1 1941 
Sinking fund $25,000 per; Int. at office of company. Mercantile Trust 
annum. 
Livermore Wat & Pow Ist M 
($500) 


ve Sey 2 epee 1 1922 
“Union Trust Co., San 23,500 ie wt 


The amounts of bonds reported as outstanding in table above are those in 
the hands of the public. 


—$31,696,867 com. ay in ge to amount capertet sales: 
The amount of Ist 


Stock. 
ing is owned by ‘subsidiary co es. 
eepeeses outstanding is as of Ful: abio 1916, in addition to whi AN 
been subscribed but not fully pai 200. Stock is pref. as ome. and 
divs. The 2d pref. stock is Pas into 1st pref. stock at the rate of 
1.025 shares of Ist pref. for each share of 2d pref. yr 98, p. 1846. $74 27° - 
600 had been converted as of July 31 1916 


al and Beuntine _aforigage Of, the the $118,203,000 bon 
unissued, $47,318,800 reserved bonds, $70, 884 800 
for future additions, betterments cal wh at 0% < Ky under 
conservative restrictions. $1,000,000 are in treasury, of which $875,000 
d “gy as ay & ae surety bond in rate ag of 000 — been - 


gp RH d. Denom.: ber “eh 1,000 
$10, 5000" and multiples. Red. Jan. t bar +3 interest, and prior 
thereto on any interest date at 108. Baa 7a blocks of not less than 
$500,000. Ming bods and bonds of th of 1% nae eengeen of Shee Repoues 
of all underlying bonds and bonds of this issue. See V. %. 2. 3 

Ca Hifornta Gas & Electric Corporation Unifying “aad Ref a, ee 
1907 are a lien upon all the property and ae eg of the 
California 4 Gas a Corporation now own oF hi = 
D. are also a lien (through a supplemen e- 
cuted by the Pacific C Gas & Klecuie Oa)” prior to the bon pontary Mego. exe 
Pacific Re & Electric Co., upon all the properties of that company except 
the pro ies of the San Francisco Gas & Electric Co., but includes the 
properties of the California Central Gas & Electric Co., o Gas & Elec- 
tric Lighting Co., aaa the Vallejo Gas Co., subject, however, to entenyine 

mortgages of the OC alifornia Central Gas & Elec. ' The bonds issu 
under four heads—‘‘A,”’ “‘B,"’ “C”’ and “‘D.”’ Series ‘“‘A’’ amounts to 
$30,282,000, of which $8,462,000 were issued to retire an equal amount of 
underlying bonds which have been deposited under this mo e. 


Series 
*“B"’ amounts to $3,055,000 and were issued at 90 to refund existing obli- 
gations. Series “OC” and “D” aggregate $11, 663. 000, 0 8. 996 000 ~ which 


were issued. Mortgage mg been closed to V. 86, 980. 

The bonds are subject to call at 110 amt Fd u 8 any iaterans date after 
Nov. 1 1912 upon 60 days’ notice. . 88, p. Epo e monnnes of addi- 
tional underlying bonds is prohibited | terms it mo > n agreement 
was execu Jan. 21 1908 providing that all California Gas Ps Electric gen. 

mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and refund bonds, and in addition an amount of common stock 
of the Pacific Gas & Elec. equal to 25% of bonds so deposiees.. 
980. $4,492,000 gen. mtge. and coll. trust bonds were 
Agreement expired Feb. 1 1909. The mine 
be created and maintained as follows: 1 
annum; 1917 to 1921 incl. , $550,000 per oan *T922 to 1926 incl., $700. 

per annum; 1927 to 1936 incl., $ : per annum. This sinking fund 
will be applied as far as necessary toward making the sinking fund payments 
required by underlying mortg gages. and the balance to the purchase for the 
sinking fund of the bonds issued under the new joorteags. $688 ,000 unify- 
ing and refunding bonds are held in  axias und 27,000 in eenenrs. 

Bonds oe pened = Y aad York Stock Exchange. Vv. $0 p. 1677; V. 93, p. 


1191; 
ewes & 2 electric Corporation $10,000,000 General Mortgage and 


Cali +h! 
Collateral Trust Bonds are subject to call on any interest date at 110 and ame 
$4,492, 000 were de 


on four weeks’ ne Bini a A 
in. rg fund fc or 5 years, 


) depos 
_ ovens that a sink! 
to 1916 incl., $450, er 


ted under the unify 

ning March 1 1904, 150. - 
to 1913, $200,000 per annum; 1914 to 1918, 
,000 per annum; 1919 to 1923, $300 20.000 per as 19e8 to 1928, 


refunding mtge 


000 per annum; from 
$250 


$350.000 per annum; 1929 to 1933, $400,000 gantne. he said sinking 
fund will provide for the funds of t Counties Power Co., 
California Central Gas & Elec. Co., Saawemante Be ec. Gas & Ry. Co. and 


Valley Counties Power Co., and is to 
bonds of the constituent companies the remainder for the new $10, 
issue. he bonds redeemed shall be kept alive and bear interest except 
where the mortgages of the constituent companies provide for their cancella- 
tion; in the event of the purchase of any of ~~ gen. mtge. and coll. trust 
$10,000,000 bon ds, these also are to be kept alive; bus should any of the 
latter be called for ‘payment at 110, the bonds so called are to be canceled. 
$991,000 of this and $445,000 of under! issues are now alive in this 
sinking fund. The general mortgage and collateral trust bonds are secured 
by deposit (now secured by physical properties of these companies which 
have been d weten ¢ to the corpuretion of practically all the be tal stocks of 
the subsidiar es, namely, all of the 36,000 shares of Bay Counties 
Power Co.; all Of the 15,000 shares Calif. Mia Gas & Elec. firs: all of the 
shares of Oskiend Gas Lt. & Ht. Co.; 18,568 out of 18, 584 shares of 
Sacramento Elec. Gas & R Co.; all of the 4, ‘dos shares of Fresno Gas & El. 
Lt. Co.; all of the 50,000 eames 4 of the Standard Elec. Co.; all of the 22,286 
shares of the United Gas & Elec. Co., and all of the 1,000 shares of stock of 
the Vallejo Gas Co.; also 39,999 out of 40,000 shares of South Yuba Water 
Co. stock. In addition, the Bay Counties Power Co. owns the entire 
$2,500,000 stock of the Valley Counties Power Co., and the United Gas & 
Electric Co. owns the $1, 900 000 ¢ of the San’ Mateo Power Co. 

Bay Counties Power Co. $2,250 000 First Mortgage Bonds.—$357 ,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
qermanding bonds per annum commenced in 1905 and ran until June 1 

910, on which date and for four years Cerontier 1%% of bonds out; on 
une 1 1915 and for four years th 2% of bon ‘out; on June 1 1920 





California Central Gas & Electric Co. First Mort a i Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on 1 1902, but bonds 
are not subject to call. $245,000 bonds are in sinking fund and $26,000 
in treasury. 

Sacramento Electric, Gas & Railway Co. Bonds.—Of the $2,500,000 auth- 
orized, $165,000 are reserved for Central Elec. Ry. firsts; $155, 000 bonds 
have been retired. $29,000 alive in sinking fund and $27,000 in treasury. 
By terms of a sup pplemental mtge. the right to call all or any of the bonds at 
103 has been rescinded; but this does not oR petenye the right to retire bonds as 
owe: From 1902 to 1906, incl., $5,000 
7 $3.0 annum; 1912 to 1916, incl. -, $20, 

00) per annum; 1922 to 1926, incl., 000 per annum. Total: 


Penden Electric Co. of California First Mortgage Bonds.—They are 
Soeranteed by California Gas Electric Corporation by endorsement. 
2.599.000 were retired under unifying and refunding mtge. of California 
Gas & Elec. Pe $98,700 are alive in sinking fund , $113,000 in treasury and 
$2,000 are deposited under gen. & ref. mtge. Of Blue Lakes Water lst M. 
bonds $12 are in sinking fund 
United Gas & Electric Co.— Bonds.—Interest is payable at Crocker Nat. 
Bank, San Francisco, or Mercantile Trust Co., New York. A sinking fund 
commences July 1 1907 of 2% of bonds outstanding for the first 5 years; 
3% the next 5 years; 4% the next 5 years; 5% the next 5 years; and 6% 
r annum thereafter. $450,000 have been canceled by sinking fund. 
onds are not subject to call. 

Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 

principal and interest by Bay Counties Power Co. Listed on San — 
ein June 1905. V p. 2625. Commencing Nov. 1 190. 5, 


er ao: 1907 to 1911, incl., 


er annum; 1917 to i; 
incl, mt ew 


and on Nov. 1 for each succeeding (a years, 1% of aggregate amount 
bonds issued and outstanding is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 144%; commencing with Nov. 1 1915, 
and for succeeding four wen 2%: commencing with af 1 1920 and for 
succeeding four years, commencing with Nov. 1 1925 and for suc- 


24%: 
_ years, 3%. $525,000 bonds now held in sinking fund and 
$37, in treasury. 
South ee wate Co. yo sepeeeeneen mortgage callable at 110 and inter- 


est. $5,000 
Central California Electric Co.—$848,000 are deposited under bow ow 
and refunding m and $1, BUF Saas quacrel ene setunting me 

$1, p00 in treasury allable at 110 and 


oe Light & Power Co.—$26,000 held alive in allied companies’ 


unds. 
San sae e eco Gas & Electric Co. General Mor e Bonds Nos. 1 to 4,000, 
inclusive, are subject to call S100, 000 yearly Nov. 1 at 105, by lot +, beginning 
Nov. 1 1906. 1,000,000 have been canceled, $171,000 are held alive in 
sinking fund of allied commpemien and $106, 000 retired under gen. & ref. mtge. 
Mortgage closed; no more bonds can be issued for any purpose. 
Pacific Gee Is Improvement Co. mortgage has a sinking fund of $20,000 annu- 
am § $324,000 have been canceled $321, 000 retired under gen. & ref. 


mtge. 
$16, y ae in allied companies’ sinking fund; $72,000 in treasury. 
Mutual ric Light Co. Bonds have s fund of 2 %% per annum 
of bon and out; have ed. 
Metr em th Cor ration be pends 3 are re red. me par one’ 1 on fay int. 
date. po ig Son 
L wma ‘ater mg ft art pF nanny Bonds f ee $70, 000 in 
fund and $6,500 in treasu iy , 
Sin Funds.—Total cash and in all sinking funds of Pacific Gas 
& El c Co. and su’ companies Sept. 1 1916, $9,810,484. 
.—First on (now 2d) pref. ($144) was paid April 15 


1906; none after that to Aug. 2 1909, when $4,991, com. stock and $3,- 
160 cash was given in settlement of cum. divs. amounting to 20%. eaeeee 
holders were oreree ne ~. 1 share of com. in lieu of . divs 

each 2 shares 0! 200 Vv. pod 104. In Nov. 1909, 1 be 1910. 
bg 1%% Me p. ‘23 


7). om athe: same rate has been pai: quarter ce 
to and incl. 1916. —- .1% 4 Zo , Was a pal on the new io pref. 
stock Nov. foie: same —. On Nov. 22 1911 


authorized the issuance 0: Ay ar rire 000 fulle ‘paid (out of accum. surplus) 
common stock (of w Soke $9,646 issued) to common stockholders in 
prope ton of 4% share of new stock 1s each whole share of old stock. V.93, 
p. i6 53. Initial cash div. on com.—1i %—paid sue 1912; July. 14678" 
ct., 16 2 ww R 0 aes Jan., 14%; April l, . None to April 
when 1 n paid was _ paid; 4%. In 19is 
eq 


mock div. on yo common stock ents on 15 
ec. 15. 

in ET NGA. @.18b: earnings (see report for calendar year 1915 
P (after Pn Bong Fat... prfere 68 Balance. 


Gal. pros 

Year Income. 

101s 18 arnings. ares 4 944, 7a 13,879 $4, Gs. 821 $1,000,716 $3. $'912.6: ,050 
1914 agai 912 pst 6,998.7 86 *307 816 4.660.916 614,983 2°030,682 


12 
1916.$18,609,825 $7 72,828 $4,072,398 $1,253,030 $3,007, 
191 15-917: S45 ae ‘604.249 995 $473 all *4:364 040 "902'792 2.687. 

a = 228,000 for ties and aatieadiole 
eam ators. ph $213. 000 in 19: in 1914, ond $1,380,000 for depreciation 
reserve in 1915, against $1 ,000 ,000. 


PROPERTY .—Does the gas and electric lighting 


heating and power 
business and sells water for power, tion and domestic purposes in 
Central California, inclu the cities of San Francisco, Oakland, Sacra- 


mento, San on J and 173 other commaunities. Operations extend into 30 
counties, co an area of 37,775 square miles, containing a population 
in 1910 of. 1 1 So5 62 an rae | includes 14 hydro-electric and steam gen- 
erating stations with 231,917 h. p. capacity, 1,543.53 miles of transmis- 
sion lines with 3,836 miles of distribution lines and 82.7 miles of under- 
Ground distribution in eight cities, 6,001 street arc lamps and 33,978 incan- 

escent street lamps; 62 reservoirs with storage capac ~4 of 5, 435,694,373 
cu. ft.,16 gas B325.618 a 4 62 miles ry! mains, supplying 50 communities; 
gas sold 1915, 8,32. 4 618,900 cu. ft.; 10,102 gas street lamps. Number of 
consumers Dec. 1915, gas, 227. B80: electric, 166,149; water, 9,432; 


steam, 378; tal” 4083 5 545; ¢ ontirg street railway jsustiem ‘of Sacramento, '43.1 
miles of track. 


Ow ppasenqere eatried in 1915, 9,485,490. 
In Nov. 1913 the f fice Slant (Drum No. 1) of the comprehensive South 
Yuba system of hydro-electric plants was put in successful o a The 
contemplates an ultimate develo of which 


syunens, ment of 190,000 
No. 1 plant has a peak capacity of 33,000 h. p. See V. 97, p. 1584. 
The Halsey and Wise power houses, with 33,333 h. p. capacity, pow under 
construction, will be completed before the end of i916. Early in 1916 
completed the installation of Legs submarine cables across San Francisco 
Bay to deliver current direct to San Francisco, &c., from the large water- 
power plants ims the ahs Ba to supplement the output of the company’s 
other plants. - 102, p. oa 
OFFICERS Pade so-9p F. G. Drum; V.-P. & Gen. Ra r.. John A. Britton; 
Y= P. tk Treas., A. F. " Hockenbeamer: Sec. D. H. Foote; 
Chas. L. Barrett.—V. 1 63, 9. 1545 ADD. 801, D1, 886, 1163, 1250, 
tay, S37, 1541; V. 103, p. 1389, 151. 


CALIFORNIA STREET CABLE. 
ORGANIZATION .—Chartered Feb. 8 





1877. 


Anwaal meeting the third 
Wednesday in January. Franchise expires in Feb. ened 
STOCK AND BONDS— Date. Interest. 6.006" Monuty. 
Sees (oar BIOS) oo ccdce oes ones Monthly $1 ‘$1000. 
First mortgage $384,000 ($1,-{_ 1915 g J-J ‘Serially 
000) red Ist 5 at 105,{ Int. at office of company Tatca Trust Co. 
thereafter at 10 


of San Francisco 


Bonds .—$384,000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 (of which $516 000 were in treasury 


Se ee \ 


, leaving $384,000 000 to be refunded). 
The new bonds are due in 12 annual inetellmente beginn sm, 1 1916 and 
ending Jan. 1 1927. $24,000 were retired Jan. 1 1916. bonds ma- 


pone in 1917 is “. then successively thereafter, 26. 27, 29. 30. 33. 33, 37. 37, 
39, and in 1927, 46. V.99, p. 1831, 1672, 1596. 

Dividends were wo cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 


earthquake and fire, no dividends were paid from Apri! 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per mare up to May 1 
60c. per share was paid; same rate monthly sin 


EARNINGS.—For year end. Dec. 31 1915, ttl $462,177; net income 
after taxes and bond interest, $164,728. 


’ when 
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SeprT.. 1916.] ELECTRIC RAILWAYS 119 
ROAD. —Operates 11. ? miles of track on 5% miles of street. OFFICERS.—Pres., Geo. K. Ford; V.-P., John ; Treas., 
OFFICERS.Pres., J. Henry Meyer: V.-P., J. C. Coleman; 2d V.-P., | J. F. Forbes; Sec., Byington Ford.—V. 89, p. 287, 529; 'V. OL, p. 464; V. 

Harrs. Harris Sec. Geo. * = naga Td vs hag big :: Supt.. ye P ow: 95, p. 1609. 
ai ce yde an Francisco, Cal.—V. 82, p. ; @ Sierra & San Francisco Power Co. 
. 84, p. 101; V. 99, p. 1299, 1527, 15% 1591, 1672, 1831. wned b ornia Ry. & Power Co. 
ORGANIZATIO _—Incorporated \ California on May 29 1909 and on 

UNITED ALLWAYS INVESTMENT CO. Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 

ORGANIZATION .—Incorporated in New Jersey Feb. 17 1902. In | Water Power Co., both foreclosed lan in V. 88, p. 235, 569, 1005, a 
Sept. 1906 filed an omens to its charter changing its name vo Ne op Has Contras ees to 1954 nited RRs. of San Fran. to su ply 
Railways Inv. Co. San Francisco to its present title. V. 689. 
Owns directly or ind irectly through stock ownership all the a te ad In 1910 poe Bore fed its bonded. obs as siven, below. V. 91, p. 342. 
common and pref. noe and $163,900 of the 7% prior preference stock of TOCK AND BON Outstanding. Maturity. 
the California Ry. & Power Co. -' owns the stock of The Railroads & sincke $20,000,000 $100) .. Oe ee ee eee 
Power Development Co. V. 89, 287, 529, 848 First mo e 9 $100) 6.500.000 Aug. 1 1949 

On May 6 1910 eiarenolders approved a plan (V. 90, p. 1103) to increase gold ($1. » ena over . at U.S. M .& Tr. Co., N.Y., 
common stock from $25,000,000 to $31 000,000 and to issue $6,000,000 6 6% | 24m er A & B $9,500,000 5-6 J 9,500,000 Jan. 1 1949 
bonds, convertible into common ody at par, and also authorized directors ee ND Fk Trust Co., New York, 


to utilize ky pare of unissued - stock to adjust arrears of cividends 
a igh a 


, eer y on nC 


eee, on oe ing pref. up to and including Oct. 1 1911. 
20: Binh of ‘Philaderphia Company.—In Feb. 1906 acquired $21,000 .000 
of the common stock of the ye Co. of Pittsburgh, giving $37 50 
in new collateral trust bonds and $20 in common stock of the Invest- 
ment Co. for each $50 share of the Philadelphia Co. See v. 82. p. 393, 
988. For statement made in listing these bonds on the py pen Stock 
Exchange, see V. 83, p. 1235. In April 1907 ined $2,400,000 more of its 
bonds for stock of the tn Co e bringing the total acquired to $24,200,000. 

Both common and ee stocks are listed on the New York and Phila. 
Stock Exchanges. 75, Dd. 7 » 5; V. 92, p. 1311. 

Financial Plan Abanhadel he committee appointed May 1 1914 to 
prepare a plan for readjusting t! the finances (V. 98, ) 1073, 1539) reported 
at the annual meeting on Oct. 26 1915 that owing prevailing conditions 


a —s not able to accomplish anything. The committee was discharged. 
. » D- 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.&c. 
Common $31,000,000 ($100)_. ....  _--------- SE ine celica kien 
Pref 5% cum from oer 1 a} een - eae oe. 16, ‘000, 000 Jan bf sais. 

$35 | 000. 000 ll: PR 
Pref v certificates... .... See text FF ERE 
1st Saige eeliseerel trust mtge | 1906 5eM-N 16. 462000 may 1 1926 

$29.250,009 gold ($1 000) Int. at Guar. Trust & Safe Dep, © Phila.., 
sinking fund_._..._____ . Y. Trust Co., N. Di eibes 
Conv bonds $6,000,000 wold 1910 6 F-A 90°00 June 1 1930 
SND wictccdinc a twdim Central } + nag Co., N. Y., trustee. 
Notes $3,500,000_......_.-- 1908 6% 1917 
—The coll. trust bonds are secured by deposit of all acquired com- 


mon stock of ~ ) kena Co. They are subject to call on any interest 
date at 105 and interest. A sinking pond ot of 1% 2 annum of bonds out- 
standing began May 1 1911, said fund invested in the bonds at 
not more than 105 & int. The amount 4.8 utstanding as above ex- 
cludes $1,388,000 held by trustee in sink. fund. Authorized amount of 
bonds may be in for purchase of additional shares of com. aoe of 
Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. v.90, 

DP. 169, 172. Conv. bonds are conv. into common stock at par. 

The ‘balance oe notes of 1908 is secured by $714,300 Ist pref. stock of 
United RRs. of San Fran. — ay og jhe notes have been retired s.-ann. 
from Feb. 15 1909 to and incl. 15 1 Remaining notes mature 
$200,000 Feb. 1 1917 and $100, 000" ‘Aug. 1 17. 

Stock.—The peeterved eens, = he, © hed at 110. $1,000,000 of the 
pref. stock out bears d ‘1 1909. 

MB Stock Div. Certtfiestens mote the $1,462,500 outstanding, $712,500 

bear int. fs. at a cate of 6% and $750, 000 at 5%. 
v rst div %, on pref. stock, paid Jan. 5 regs: 2 

Zul On ety ‘4, 1346: duly, 18¢%: tn 05,4 4%; in $6. 5 234% 
81, 1667): April, 4 uake a tine t this dividend 
was Seal in ES ae ing aa eerie eoaaek of cas Pp. 988. In <= 
1906 another scrip dividend fo 2% % paid (V. 82, p w igsi)e and in ~~: © 


another of the same amount; July '07 dividend panned altogether. 
p. 1429. None since. 


REPORT .—Fiscal year changed | 4 ) Fame 30 tod Jo1s (V. 101, p. 1460). 
ayer Divs. Rec'd Interest on 


Balance, 
Ending— on thedke. omme. ete Bonds, he. Surnlus. 
June 30 1915..... $1. 584,788 $165, oe $77. 737 $i. 182, 169 $489,920 
Dec. 31 1914____- ,688 1.147.977 721.209 
Dec. 31 Bint dave 1.998:850 135° 374 63, 007 1,164,158 906,339 
Dec. 31 1912..... 1,984,172 276,078 79.068 1,191,538 989,645 
OF7tORRs- —Pres., Mason B. Starring; V.-Ps., W. H. Chesebrough 
and F. Van Vorst: Sec., W. q _ e- . B. 8. Guin- 
ness, N. B.. Asst. Sec. one. Asst. Weyant: Aud., + +S 
Hoskins.—V. 97, p. a SO B "1073, Mist: ioe 1539, 1847; 99, 
p. 344, 895; V. 100, D. Y i0T8: 101, p. 846, 1460, 1466. 


1) The Railroads ar Power Develo ment Co. 
Sr. dhe Balltosds & n Rtalne ‘on June 9 1909 with nominal 


rated 
($1,000) eapltal stock, w hich has sines 000,000 ($100). 
pF eigen $8 outstanding oe Sino: shares) is 
owned byt Uineed ty Invest. Co. ( v.88. 88. p. 1818 isi ). In Dec. 1912 ie 
posed of its holdings in the San erra & San 
wer Co. and Coast Valley Gas & lee On 


. to oe theo Galitornin 
Co., and it is proposed eventually to pai the company. Owns among 
other investments $1 1,740,000 pref. and $5,836,000 common stock of the 
ower 

OFFICERS a es.. Mason B. Starring; V.-P., H. J. Pawdete: Sec. & 

. M. Hoskins are = p. 529, 847; V. 90, p. 1 
@ £ ‘California Railway & Eaten Co. 

ihe common and p' af. stock issued is owned or controlled by the United 

Rys. Investment Co. 

ORGANIZATION .—Incorp. in Delswere on Dec. 18 1912 to take over 
and hold the entire outstanding Ist pref., pref. and common stocks of United 
RRs. of San Francisco, and the entire ou tstanding stocks (except director's 
Tanase: shares) of the San Francisco Electric Rys., Sierra & San Francisco 

‘ower Co. and Coast Valleys Gas & tei Co. ese securities had pre- 
viously been held by the United Rys. Invest. Co. and The Railroads & Pow- 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San Fran. 

sSTOCK— Autpertses. Outstanding. Last Div. 
Common ‘ateckr. oo 5. oS. ce $45,000,000 Wee “Biccatsases 
Pref. stock, 7% cum., red. at $115. 10,000,000 6.874.400 June 14, 2% 
Prior preference 7 % cumulative... 5, 000 = 2, 000 Oct ‘16, 1% 

Prior pref. stock is red. at $115 a share except t the first $3 ,000,000, which 


will be retired through a cumulative spurts £5 fund S109 000 yearly on oe -¥ 
1914 to 1917 and $260,000 was red od 


annually $100,000 w: 
cash Xj 21914 LAS, we iff 1820. tegen and i si00" 000 Jan. 2 2 1918 “Vv. “00. 
None red . 21916. Additionai prior pref. stock may be 
Bsned” only for redeemed « betterments, acquisitions, &c. No mortgage or 


other incumbrance may be created that does not provide for the cancella- 
ie; of all Rh ore. stock then outstan 


ding. V. 98. P- 
1915 in V. 5,101. 2 1461: 


year ending June 30 
Total Net (after Pref. Balance 
Year— Receipts. Tazes) $. for Year. 
1914-15.-S141 ‘aes $127,197 $199,500 -__-... -$72,303 
1913-14__ 699,99 680,7 + gtd 500 $37 - 96,11 
Dividends Hirt div. iv. on prior 1% %—paid April 1 1913; 
same rate rte cm | mohiding Oct. 1916. In Sept. 1913 a 
« OFHIORE vas pald on, on th . June 1914, 2% was paid. 


fee's "Starring: V Ps., G. de 
LP oe “wag H. Trew. B. 8. Guinness; Sec. & As 97, p. 1662, 5 8: ws: |i 
p. 1844: V. 99, p. 1672, 1829; V. 1 . p. 53; V. Vion. DP. '1369, 1461. 


a) San F 
n  Prancisco Electric Railways. 


. Greene and 


ntire stoc ned by Cal & Pow 
Lease.—In 191 was leased to to the United Rit Ritsu of San Fran. Lease 
provides for all incl. int. ang stax. aon 38 bonds. aa ae 
PBR RAN TgATISN Mists tian Ys $08 to arpoe o 
‘ept 1 f e 0 Li 
operat: other street incorporated I: Paw onl purpose, ht, isis. 
Hs Viscose fies eae Ss oop GaSe Be BP oe" 
mon stock of United RRs. of San Frascisss.° con 
* STOCK AND ponDa Date. Interest. Outstanding. Maturity 
gem si 0 000,000 oD anh RS aS a eR GOS GM $10,000,000 ------_..- 
000.000 5 1,416,000 Dec. 1934 
mgupe iby RRs of 8 F_- Union San Fran Trustee 





Trust Co., 
the bonds reported outstanding, $222,000 are in sinking jfund. § 


e on all outstanding bonds “ to ed. . 91, p. 157. 
The bonds are sted on the N. ¥. Stock Exch. Second mtge. consists of 
Series “‘A’’ $1,000, at 6%, and Series “B. * $8. 500,000, at 5%. Int. on 
Series ‘‘B"’ —y was payable at onion, of y from July . 19 to to 


tional es “B"’ ton 
ye ¥ 


et, after 


406; ni 
ME. gp , &c., $868,720; int on Ist. and 2d M. Ser igs bonds, 
$385,000; “g ‘on Ser. “B” bonds ( Sw in ponds) $206, 417; int. on Ser. ‘‘B’ 
on construction (Cr.), '$37 ,462; miscel 


bonds (paid in cash), $211 675; tn in’ 
$990; surplus for year, $102,200 

Propert 'y.—Owns and operates water- 

and a not 74290 1 steam station in that city 

ony oO a h 2: 

Fran. 

TIGERS .—Pres. 

omg mont Pn phat P. M. Hoskins, N. Fi 


cisco.—V. #}. 
1750: a "100, p. 59; V bi. p. 1374, 1482; V 


(c) Coast Valleys Gas & Electric Co. 
Stock is own California Ry. & Power Co. 
een my 7 Hy 8 Gas & Hisctric Oo a Momearer? 
e es e Mon c Co. 
ectric , dege~ ¥ Valley Water Co. and the King 
Owns all pn of the Monearey 
Does ‘entire el electric and gas business in M 
water system of Salinas ond 
Valley and elec. & w a, King 
& & Pacific Grove RR. Mt ere being 
fun rete 2.000 in 


d an 
gE ote Cla ea 
ublic) are in . ‘ =. 3 > 
om ve comunivtes, with am Coster Pomeroy os Onairman, has teen @ ppointed. 
a. A Pi 15 Cal. RR. Comm. auth. company to issue $10,000 bonds for 
. 4. : are not included in table. Gein centad Anke, id reconsid er 
the. a onthe 4 to issue $100 — bonds when the pone he of the company’s 
the aps! as to the 9800. & Pacific Grove Ry. eee ee 
ioe 2 onterey County & Elec. Co. has been d ° 


stook A AND BONDS Date. 
Common $3 ,000 
Pref $2,000,000 $100) 
cum from July 1 aired 
M_ $10,000,000 
($1,000) ann sk fd of ult 
oo sence ds out beg Mar ‘1 § 
emaining vss are for additions and extensions at ‘ets 
ao ~~ redeemable, all or any, on any interes 


249. 
E San 30 1916, $250,075; net, after 


*? 


properties near San Francisco 

» which have a combined ca- 

in San ake or 4250 ional : t en ees 
ico of 4, -D. capaci 

: Rr ~~ # p. te San 

Blanchard, 


1315; v 95, p. 1625, 
¥- 92, D. 13 


= <<< meme ewe eee weer 


“ 


date at 105 and int. V. 
REPORT .—For year nai 


taxes and depreciation, $80,887; interest, &c., 031; Fido $22 856. 
OFFICERS.—Pres. 5 (vacant); V.-P. we Gen. San 

Francisco; V.-P...} PD Hoskins, N. Pg ae Blanchard. 

on Francisco.—V +B. 984, 1249; V A >. Tein. 00. hf * 1600, 1834: 
V. 100, p. 229, 1440; oY. 01, p. 1373, 1 


d i Railroads of San Peancleco,—‘Trolley 
h Nnited | a in California on March 4 = Ie and charter amended March 


29 1902. Has fw = the following stocks pan ae 
a ee OO st viiidewdeacctdicsedue seee’ 1 veieo 
Sutro Railroad PI CPnenne-nne-~nennopen-=ns ME 1% 
San San Mateo Electric Ry. Co_......-.- 10,000 100 

239,235.11 epi, 


March s 1909 filed a certificate of Gqgrenne in common stock from 
$20. 000, 000 to $18,800,000, the United R out vertmens Co. having 
surrendered 12,000 shares for cancellation. Bo!23 14. 

The San Fran. Elec. Rys. has acquired $9, $07, of com. stock of 
Un. ae. of Sib $7, '950,009 of the qqeumon stock and all the pref. are 
omnes © the Californ y ower 

hited R Rs. of San Fran. in 1910 DP the San Fran. Elec. R See 
chat company above and V. 91, p. 46. Also leases Gough Street R. 

For statement << Pres. Calhoun regarding the Solano Irrigated 
Farms matter, see V. 98, 1695. 

Operati Agreement. anol a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the city's oe and the 
Geary St. (A. & B.) cars run through to the ferry, was ratified. . 96, Dp. 
1299. In April 1916 the company and the city reached an acai 
whereby the city’s California St. and E tion line (C. & D.) cars may 
use the outer loop at the ferry, provided the city p ops for its share of power 
used and its ee roportion ¢ om ce of construction and maintenance based on 
use of tracks by said C. 

Municipal Bonds Voted” ah Fay a city election held Aug. 26 1913 it was 
voted to issue $3,500,000 bonds for the pone 1290 “J uisition of a sys- 
tem of municipal street railways. See V. 96 V.97, p. 238, 597. 

von zm sepor. of #,,¥, J. Arnold on AA Racer situation, franchises, 

“Negotiations for M: unicipal Ownership.—In June 1914 the Public Utilities 
Committee of the Board of Supervisors was authorized to examine the | = 
and financial affairs of the company with a view to the purchase of 
system by the city. Pres. Lilienthal has stated that a fair offer would be 
considered. V. 98, p. 1847. 

Financial Readjustment.—As we go to press, it is qnnqunced that the 
reorganization committee has tentatively approved an adopted AY ot 
reorganization. Details of the plan were not available | a time for issue 


but will appear in the railroad news columns of our weekly * Chronicle” of 
wi the Seue issue ¢ this ena viz.: 30 1916. Com- 
pa rae yoann f Frank y pene Chairman, * tlitam H. Crock 


er, 

aay emi Fleishhacker, I we Hellman a and J. D. McKee. See statement 
committee in V. 103, p. 580. Deposits of the 4% bonds 
veh the Union Trust Go. of San Francisco or its ts, the Gperamey 


re wee and Equitable Trust Co. of N. Y., have “aed for. 
Bi May 1915 the Calif. Be. Comm. Bony J the co. to set aside from 





income a depreciation of $550 ear for 3 years for renewals and 
betterments: order effective June 401 1916—-V. 101° p. 924. 
STOCK SND BONDS— _ Daite. Interest. Outstanding. Maturity. 
cosanes ATE ee ee ee 7,948,600Mch’06 1.5 
ef 4% cum $20, es 4J-D 30000000 Aug’13, 1% 
yret Ae 70, cum $5,000,000... 1907 7 FA ‘000, See 
Sinking fund gold bonds $35], 1902 4 A-O 23,854,000 A Ra ae 11937 
eg terest at company’s o ae, o or ta 
Union zret Co., San Fran 
Notes $1,000,000___-...---- 1,000 000" Trusts 
bie after 5 years at 2 
fone, ies ~~. certfs $400, 000 To10 6 J-D 15 100 See text. 
ee eee o UES, Trust Co., N. Y., trustee. 


Equi ment votes $300, 000 
($1, . Red at 102% 2! a 
and we on any int date--- tee, or 


13 See text. 
Anglo-Cal Tr. Co., San Fran., trus- 
Rollins & Sons, New York. 
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STOCK AND BONDS— _ Date. Interest. Cuishenting. Maturity. 
2-year coll trust notes........ -._. 6 See text below 

ark St Cab Ry (closed) mtge| 1883 6J-D $1,800,000 See’ text. 

($1,000) g¢ (see text)_____- 
Omnibus Cable Co ist Mtge__ 1888 6 A-O 2,000,000 April 2 1918 
Ferries & Cliff House Mt —* .- 1889 6M-S 400,000 Dec 31 1916 
Market Street a conso 1894 5 g M-S 7,098,000 Sept 1 1924 

$17,500,000 go 4 a iatitaes asa 

Interest is artis at Treasurer’s office, San Francisco. 

ie: Street Ist Mtge gol {is 5 M-N ,000 May 1 1918 

CF Riis satis diiiicak @ pote ede aids Union Trust Co., San "Francisco, trustee. 
Gough Seenet Re... .ccsciic woud 6% 45,000 May ts 1932 
San Francisco Electric Co.... ..-- 5% 329:000 Jan 1932 
Income Geterree MOCcacnc dace 0 cumcoce |: FRIED Swaccndeas 
Note (to Cal Ry & Pow Co)... 1912 7% To” * BNtamer 3 

Bonds .—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 


to retire underlying liens (the other $3, 515.9 00 needed for that purpose be- 
ing provided by the operation of the sink A sink. fund equal Se 
2% of the entire gross eam, but not Meee ol $100,000 a year, 
Jan.11905. Allthe income ve 5% on the common must also be APP fed 
to a sink. fund or oo Ay rovements. V. 74, p. 529, 630. Throagh Spee. 
tion of skg. fd., $1, bonds have been pi and canceled; $50,000 
remain unsold in one: these bonds are not incl. in amounts given above 
as outstanding. Of the ‘outstanding bonds, $312,000 shave been re- oa 
chased and are held by the com aay. Bonds were listed on the 
York Stock Exchange in March 1908. . 76, p. 1036. E - ment trust 
certificates of 1910 mature $50,000 sees from June 15 1911 to June 15 
1918, inclusive, without b option, o of Baro Sree excepting as to a 
e. They are guar., vestment Co. The 
secured on 80 standard pea y-# enn V.90, p. 1556. Equip. noteso 1912 
mature $30,000 ann. July 1 1913 to 1922. vy p.751. Prior lien bonds sub. 
to call. .000,000 of Market St. Cable Ry. bonds were originally issued, 
falling due Jan. 11913. On MT date $1,200,000 were retired and the bal- 
ance was extended to Dec. 15 1915 and again to Oct. 15 1916, at which time 
it is expected they will be replacod by an issue of United Railroads 6% 
2-year coll. notes secured by $1,540, ye oa lst M. bonds of the Market 
St. Ry. The Cal. RR. Comm. has sionally auth. said note issue; 
proceeds may be used only to buy = ‘cancel the $1,800,000 Market St. 
Jable Ry. bonds. 102, p. 68. he bonds of Market St. Ry. issue are 
subject to poe MER, ot cinkios att after Sept. 1 1918 and Sutter St. Ry. 
1st M. 5s are subject to call at rate of $50,000 per annum, in numerical or- 
der, beginning with bond No. 1. The notes in table above were issued to 
reimburse the company in part for improvements since 1902. The Ferries 
& Cliff House mtge. which fell due Mar. 1 1914, was extended to Dec. 31 
1914 after $50,000 were retired. In Dec. 1914 E. H. Rollins purchased 
and extended to Dec. 31 1916 $400,000 of these bonds. The remaining 
son. ono (of the $600, 000 due Dec. 31 1914) were paid at me f (Vv. 99, 
Bist . The note to the Cal. Ry. & Power Co. van originally $2,000, 000 
ut 373, 090 has been paid. Of the Omnibus Cable :. bonds, '$29;000 
have been re-acquired and are held by the ompent- 
Dalene: —On 4% pref., in 1902, > = ey HP 1903, June, 1.2%; 


, 1.2%; in 1904, June, 1.5%; Dec in 1906. soune. 1. 8%; ec. 
20%.’ In 1906, Mch., 3.6% (in "ill of all deferred ends ‘in arrears to 
Sept. 30 1905); Dec.. 2% (paid in dividend ctfs.). one to Aug. 1913, 


when 1% was paid. Nones of On7% ard Ry, aid semi-annually 
from Feb. 1909 to Feb. 1914. None since. ng before the RR. 
Comm. in connection with the refunding ot — Market St. Cable Ry. 
bonds, Pres. Lillienthal stated that he would not advise the declaration of 
Peg re idends under existing conditions. On com., Ist div., 1.5%, 
ar 
Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1905, see V. 82, p. 930, 988. Later in the year the company suffered 
from a strike of its cuuienaes. See V. 83, p. 493, 563. Im March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 
REPORT .—For year end. June 30: 
Fiscal a. 8 “< L Other gg A PY pane atti «# 
Year— es). Income. Chgs. & Leases 
1915 "16.-87 751, 43 $2. 337, 709 $178,525 $1,943 096 $176, 400 $$390, “SS 
1914-15_- 8,024,095 2.750.268 208.059 1.974.400 176.400 807, 537 
ROAD.—Controls and operates 271.78 miles of track. Before the earth- 
uake and fire in 1906, a part of the mileage consisted of cable lines, but 
s has since been chang to overhead trolley, aad the greater part (94%) 
of the system is now operated by electricity. 764 pass. and 70 work cars. 
FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
Stated ‘‘that out of the total original alleoge. of 228.95 miles, the franchises 
ot tabard miles only expire prior to 1929; all others between that year 
an 
OFFICERS.—Pres.. Jesse ¥ Lis: Vv. a — Gen. Mer., William 
von Phul; Treas., A. M. D Com mp. G . Willcutt.—V. 100, 
p. 1753; V. 101, Dp. 214, 924, 1372, 1466: V. 10 p.68: Vv i03, p.407, 494, 580. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 

The city of San Francisco purchased t oon and sotling stock for 
$323,000 and is now oaenatiie it, the frandhises ha ving expired Dec. 13 
1913. All debts were paid and stockhol eae a dividend of $40 
per share (par $100, of which $55 paid in S ‘iquidation. ) 








ORTHERN ELECTRIC RY. 

efault—Receivership—Pian.—Int. due June 1 1914 on the $6,512,000 
40-year 5s of the Northern Elec. Ry. Co. was defaul and no interest 
has been paid on any of the various issues since. On Oct. a 1014 John P. 
Coghlan was appointed receiver of the Northern Electric Ry. (V. 99, p. 
970, 1131) and on Feb. 19 1915 receivership was extended to Y cenpenties of 
controlled companies. 

The Cal. RR. Comm. has been asked to a 
dated July 1 1915, under which the princi 
creditors of the railway com es are substantiall in effect 
for at least 5 years from July 11915. Itis ho that Y, Factors tht this . a. the 
roads will be able to work out the Dor of allclaims. A new corpora- 
tion is to be formed with tock to take over, ag foreclosure 
of the various mtges., the ssaneread of t oe Northern Electric Ry., Northern 
Electric Co., Sacramento & Ry. and the Marysville-Colusa 
Branch; stock is to be placed in trust for 5 years with power of sel 


approve the reorganization plan 
ae 9 ay the soe and 


same 
for not less than $2,000,000. The new corporation would issue the fol- 
lowing bonds (dated July 1 1915): 
Ist M. 5% 20-year bonds (for ae of prior or su or liens, 

repaies. oe: and other cash requirements), par $1,000, red. 500 

QD See Gee Bk cb Ca eed oo ela domed anden eee ,000 
Gm. M. 5% 30-year bonds (int. for first 5 years pa able gm ae | 

: f and oni as earned, and is non-cum.), par 1.000 ‘ed. at 00,000 

Re i mR a ee Sea Rpg hy de) Boag ORE! Te ,300, 

5% 30-year income bonds ($1,000, $500 and $100), red. at par 

Ne, Pea RL eS i i ee a 7,000,000 

Owners or pledges of the present Northern Electric Co., Sacramento & 
Woodland ng | Marysville.& Colusa bonds will receivein exchange therefor, 


$ for $, new Gen. M. 5s. 


Holders of the Northern Electric Ry. lst cons 
40-year 5s will receive in ex 


, bond for bons, the 57% 30-year lesemes 
bonds. About $450,000 Income bonds will be p secure the debts 
¥ the unsecured floating debt creditors. Fort er details 6 of plan see 
A te done 1273, pat ae he posepenty deposits to make plan operative, it 


f have 
Heari nee on Fag ere begun before the Calif. RR. Comm. on 
Sent it 19 1916. Un a “date of of t. 19 1916, x receiver writes: ‘‘It 
was intimated by Co oner who presided at the hearing, 
that the plan would be considerably modified, the securities to be issued 
to be based on earnings rather than on pro y i Kaen, There was testi- 
mony to the effect that the yt 4 





with its yen ee has a reproduc- 

ton vane of a Late ey ans A stle net earnings value less deprecia- 

m of ap he ni e) robable ne after taxes 
Trending June 30 1017 of $164,000" 


for the year ending 


ORGANIZATION.—Chartered Sept. 19 1907 under the laws of Califor- 
nia and succeeded to the neoper ses of the Northern Electric Company (in- 


corp. in Nevada), Chico Electric Ry., Shasta Southern By ding & 
Bluff Ry. and Marysville & Yuba City St. Ry. In 1913 eae the 
properties of the Vallejo & Northern RR. (partly constructed). rtion 


of the line of the Vallejo & Northern RR., from Sacramento re 
with branch lines to Suisun and Vacaville, “is now operated. 
Owns the entire capital stock of the follo panies: Sacramento & 
Woodland RR., Sacramento Terminal Co. and Northern Electric Ry. Co.- 
Marysville and Colusa branch. Operated the properties of these companies 


allejo, 


STOCK*AND ye tT eee # Interest. 
Common $15.0 000,000 ($100)-. --.-- 
Pref$10,000,000 ($109 Brome. ceca. mebaciin: ) SPE IEE © ts be nO ome 
Northern Elec Co M $6,000 1905 5¢A-O 3.784.000 Oct 1 1955 
000 g ($1 (000) closed sftf Int. at Mercantile Tr. Co.,San Fran., Trus. 


Outstanding. Maturity. 
Aah aha ,000, 


Northern Elec y Ist & cons! 1907 4 12,000 Dec i 1947 
mtge $25,000,000 gold__tf\Int. at Mercantile Tr. Co., San Fran., Trus. 
Secured — $2,000, gj 1 6 g M- 191,000 May 1 1914 
($500 and $1,000)____c tf\|Int. at Mercantile Tr. Go., San Gran., 
MarysverCol ristM$1,500,-} 1911 5 ¢ J- , Dec 1 1941 
000 g s f ($1,000) ___-gu gu tf Int. at Mercantile Tr. Co., San Fran., Trust. 
Sacramen Ww land istM/! 1911 g J-J July’ 1 1941 


750,006 

$1,000,000 s f ($1 .000)¢ tf\| Int. at Mercantile Tr. Co., San Fr., trustee. 
Sacramento T Terminal J, amg 
Chico gas 4 OP ee ae aera ee TC RR 

Bonds.—Of the $3, 784: 000 Horsem Electric Co’s bonds, $2,270,000 are 
owned by pe L pone. 91. $1,500,000 piers for loans and $14,000 exchangeable 
for the co Elec. Ry. bonds the Northern Elec. Ry. bonds, $1,030 
000 are in hands of the pane a aan ae Dy ledged for loans and’ set ‘000 


as part security for the $19 arysville & Colusa and Sacra- 
mento & Woodland bonds, sso t 000 pode $315, 000, res ively, are pledged 
for loans. sville-Colusa Branch bonds are subject to call at 105 on 


Marys 

any int. date. Sinking fund of 2% of bonds out ‘gt after five years. 
oom = guar., p. & i., b Norturn Electric ee. 
Sacramento & Woodland RR. bonds are gu , by Northern 
Elec. “Ry. and Vallejo & Northern Rk Sinking Fund. le annually on 
bonds out, commencing July 1 1916. Subject_to call on je int. date at 
105. Listed on the San Francisco Stock and Bond Exchan 

The 6% 3-year notes are secured in part by $256,000 Nort carte Elec Ry. 
first an “consol 5s. 


EARNINGS.—For year ending June 30 1915, gross 0885. a1 operating 
deficit (after taxes, $35,793), $6, 9: other income. $2,965; interest, &c., 
$541,321; deficit for year, $544.7 
315" earnings for . year igis, $665,386; net (after esa.ree taxes), 
ROAD.—Mileage operated: Line owned, 126.01; lines leased, 45. 68; 
street car tracks owned, 4.67; second tracks owned, 8, and leased, 
sidings, spurs, &c., owned, 21.27; leased, 3.29. Connects Chico, Gro- 
ville, Kier sville, Sacramento, Hamilton, Yuba City, Colusa, Meridian 

and ‘Woodland. ‘Also connects Suisun and Vacaville in Solano County. 
Gauge, 4 ft. 8% in. Rail, 60 and 70-lb. 


ee” 3g piss i John P. hs al 1904 Hobart Bldg., San Fran- 


cisco.—V. . 52, 55, 141, 902, 1168, 1259, 1593, 1673; V. 101, p. 131, 
1014, 1273, 9371; V.'102, p. 609. 3 


PENINSULAR RAILWAY. 

“Entire stock, except directors’ shares, is owned by Southern Pacific Co. 
ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is pate 
ested, namely the Peninsular RR. Santa Clara Inter-Urban RR. (V. 

Dp. 380; vy ety? 4 oe the San Jose-Los Gatos Interurban Ry. (V. 58 
p- p 





STOCK AND Palo). Date. Interest. Outstanding. Maturity. 
Stock $12,000,000 ($100)-.--.- --..  .--.... WOGGNO “dace awe wee 
San Jose-Los Gatos oy Ist} 1903 5 M-N21 500,000 May 21 1923 

Interest at Central Trust Co., San Fran- 


mortgage ‘$2,000,000 ($500 

& rtf) cisco, Trustee. 

Bonds.—A sinking fund of 2% of net earnings, but not less than $10,000 
per annum, beginning Jan. 1 1905. 


EARNINGS.—For year ending June 30 1916, gross, $284,807; net, after 
taxes, $3,348; other income, $32,378; interest, &c., $268,147; def., $232,421. 


ROAD.—O tes 63.59 miles of first main track, 9.65 miles second 
track and 7.15 miles of sidings, turnouts, &c.; total, "80.39 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose Saratoga, Los Gatos, 
Campbell, CGupenine, Monta Vista, Mayfield and Palo Alto, all in Santa 
Clara County. Standard auge. 60 and 70-Ib., mostly T rail. 31 electric 
motor cars, 2 trail cars and 1 electric locomotive. 

OFFICERS.—Pres., Paul Shoup, a Apades: Sec. & Aud., A. 
os oden, Los Ang eles; Treas., M. Wade, Los Angeles; Gen. , ‘* 
.E. Chapin, den J0s0.—¥. 89, Pp. 164. 





SAN FRANCISCO NAPA & CALISTOGA RY. 

ORGANTSATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. ve 74 ba vase Valley RR., ia at foreclosure on Oct. 30 
¥, lso acquired the Vallejo Benicia & Napa Valley 
. Has P-setic agreement with Monticello SS. Co., > providing 
for daily as 9 SPyear of at least six round trips between Vallejo and 

wer from Great Western Power Co. under contract expiring 
vilege of extension for a further period of 10 7 years. 


ri 
{952 or later. 

RR. Comm. issued an order fixing the repro- 
duction cost of the property, less depreciation, at $1 wae 00 


STOCK AND BONDS— Date. Interest. Quistandi 
ist M $1,000,000 wld #1007] isii 65D 386, 
s ~ 
fete 2910 aa os, a econ Seabee ash 
Sco as ye or at office o _N. 
Debentures—unsecured non-| 1911 5% 599,100 Dec. 1 036 
foreclosable $610,000----. 


* $73) 31 Ba, Ls of this amount is outstanding ,the remainder being delinquent. 

Bonds aiping $4 $400,000 Ist M. bonds are reserved for additions and 
extensions ; at “78% rt) ¢ under certain 5) Annual sinking fund 
of 1% of bonds out began in 1914. 


V.93,D. 
EARNINGS.—For year endi June z, sane gross, $224,674; net, 
$86,483; interest and taxes, $79,186; surplus for year, $7,297. 
ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Coltaes. of which 30 miles on a private right of way, 12.39 miles 
on streets or ways and 2.32 miles Standard gauge. Owns 
37 acres of land, incl. water front in Vallee” iejo. 
wth pee —Pres., Jas. Irvine, San Fran.; Sec 
1, San Fran.; Gen. Mgr., C.E. Brown.—V. 93, Dp. 1535: ov. 02; < 1 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 

SRGAMISA TH. rar in Del. on Dec. 30 1910 with $200,000,- 
000 auth. stock. V. 8. Controls ownership of stock: 
Oakland Railways. ta Clara & Water Co. 
Union Water Co. of Cal. Unived Pro rev Realty Co. 
San Fran.-Oak. Term. Power Co. |Bay Cities 

(Ih manned Appointed.—In Jan. 1913 the United Foeser 
nia Se sag under the erg oo of three trustees—Jas 
Van +s my — pad A. wk with Gavin McNab _ attorney for 
Hanf Tevis Brobeck. V. 96, p. 1425. 

De fault int. duo Jul July - tors BS the oe cartificntes was pen 
ment of a receiver. 


tement in V. 97,p.118. Application has been filed for the appoint- 
Trustee wh F. M. Smith—F. M. Smith Advisory Committee—Request for 


D Mr. Smith's Indebtedness.—On May 5 1913 because of the refusal 
of the banks to renew his outstanding notes and in tect his cred- 
tors BaP. Smith (wh o owns 607% of tl the $20,000,000 + Of the United 


eve. Co. ce). placed bis affairs in 
of San tee. At the same tine a on ‘adi ot eer - 
rr . 
. G. my 00 take over the administration 
425. On May 14 1913 
+4 t their / 


notes, 

‘ore ia i 1913: 

s tedness amounts to ap- 

,000,000 and that of the Realty a 95% of whose 

Smith owned) to $2,000 ,000. The Realty Syndicate has 

ouemsanding about $4, ow” ,000 of its Syndicate 6s. or letter to Realty 
Syndicate creditors, see V 1560. 

Sale.—Int. due June 1 1913" aon prin. of the $1,618,000 United Lt. & 
Pow. Co. of N. J. coll. trust 6% notes due Dec. 11914, ha been de- 
faulted, the $2,023,000 Ist & gen. M. 6s, $3,000,000 com. and $1,500,000 
pref. stock of the United Lt. & Pow. Oo. of Cal. deposited | thereunder were 
sold on Jan. 12 1916 and the nig, woke es taken over by the poog —pond 
Electric Co. (a subsidiary of the t Western Power, which see in 


of the various properties turned over 
ois a ae ~ requested creditors of 
claims, 





under lease until Oct.§5 1914. 


‘Ry. & Ind.”’ Section). See Consol. Elec. Co. in V. 101, p. 696, 1976. 
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Foreclosure Suit.—For7suit seeking recovery on the $2,500,000 Oakland 
Rys. Co. note issue, see remarks under the San Francisco-Oakland Termi- 
nal Rys. under Oakland, Cal. 


Debt of Compeny 


United Props of Calif interim 
bond certificates._.._____ 
Union Water Co ist mtge 
$5,000,000 g ($1,000 
p&i by United Prop Co.c&r 
Bay Cities Water Co first 
mortgage $10,000,000 
San Fran-Oak Ter Power 
mtge $30,000,000_..._.__ 
Sierra Water Supply Go first} 190 . 750,000 Aug 1 1926 
mortgage $5,000,000____- Int. at Mercantile Tr. Co., San Fran., Trus. 


Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
patanest, Sige £01946 at 105 and int.; thereafter at par andint. Sink. fd. 


PFELOR - Mechanics Institute Bldg., San Fran.—V. 97, p. 118, 178, 


367, 522, 597, 1116, 1358, 1899; V. 98, p. 612; V. Sté0 895°'1 
V. 100, p. 1753. 98, p. 612 99, p. 750, 895, 1599 


and Controlled Properties. 
ate. Interest. Outstanding. Maturity. 
hide We wd etde wile LEER NG . nkiconteune 


rae 

1911 6 g J-J 4,750,000 Jan 1 1956 

Int. in San Fr. and N. Y. Anglo-Cal. Trust 
Co., San Francisco, Trustee. 

1903 J 1,151,000 Jan 1 1948 

Int.atMerc. Tr.Co.,8.F.,tr..&U.8.M.&Tr.,N.Y. 


PF) 


—_ 


SAN JOSE, CAL. 
SAN JOSE RAILROADS,—A trolley road. 
Southern Pacific Co. owns entire stock except directors’ shares. 
ORGANIZATION.—Incorp. in California Dec. 23 1909 as successor to 


San Jose Ry. Co. V. 90. p. 1297. Properties of San Jose & Santa Clara 
County RR. Co. purchased by San Jose RRs. March 15 1912. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($100)_._._. _._.. ______. 000, 5 (nasty acl 
Ist_ mtge $1,500,000 gold{ 1910 5¢4J-J 1,406,000 Jan 1 1955 

($1,000) sinking fund___tf|Int. at Mercantile Trust Co., 8S. F., Trustee. 


San Jose & Santa Clara Co! 1906 4%A 


. 182,000 April 1 
RE tno rorar ec ae O 1,182,000 April 1 1946 


Int. at Union Trust Co., San Fran., Trustee. 
Ph F pala a at Union Trust Co an Fr; 


($1 
San Jose & Santa Clara RR/{ 1898 6J-J 200,000 Jan 3 1913 
Ist M $200,000 ($500)__c*/Int. at California Safe Dep. & Trust Co., 
San Jose & Alum Rock Ry ist} 1901 6d" "$0,000 Jan 3 1913 
* - A an 
mtge $50,000 ($500) ___.c*\Int. at Merc. Tr. Co., San Fran.,.. Trustee. 


Bonds.—Of the San Jose & Santa Clara Co. RR. bonds $250,000 are re- 
served to retire prior liens. Subject to call at 110 and int. Sinking fund 
= 1% of outstanding bonds 1911. Bonds of San Jose & Santa 


lara RR. and San Jose yi *Poce f 
culssaniiine teat um Ry. have sinking funds of 5% of 


EARNINGS.—For year ending June 39 1916, gross, $329,532; net, after 

taxes, $68,983; other income, $3,831; int., &c., $165,455; def., $92,641. 

aden Gums 28.46 miles first track, 11.75 miles 2d track, 2.48 miles 

oye pp SR FO Re a 
n . % 

motor, 2 freight and 11 trailer cars. = ee ‘ ' 

wT PICERS.—Pres., Wm. F. Herrin; V.-P., Paul Shoup; 


. A. Culloden; Treas., M. 8. Wade; Gen..Mgr., F. 
Pp. 1297; V. 92, p. 1033. ade; Gen., Mer., F. E 


Sec. & Aud., 
hapin.—V. 90, 


—_—_ 








SANTA CRUZ, CAL. 
COAST COUNTIES GAS & ELECTRIC CO. 


ORGANIZATION .— Organized in California on Mar. 20 1912 and has ac- 
qered the Coast Counties Creek Light & Pow. Co. 
* en Benito Light & Power Co. and Gilray Gas Works; also the entire 
o~ stock of the Union Trac. Co. (Santa Cruz). Franchises in munici- 
palities perpetual; county franchises on hways until 1946 to 1959. 


s At os meet of the bondholders of the Union Traction Co. in Aug. 1915 
9 bos olders’ protective committee was appointed to investigate the con- 
Sion of thas corporation. V. 101, p. 616, R46. A majority of the bond- 
gh Hud eee — Fanny whoas murrender of any f . ure 
Dons Go be nak ent PP perty is to managed as heretofore and cou- 
STOCK AND i i 
Oumuman $3.600.600-077 =. DAM: | Amterest.  Guimenting.. Maturity. 
Es Pest $1,000,000 6% cum__ ____ Quer. 08338 See text 
j OS ED Se uar. ,000, text 
Deeg Gian eA it0OE, EEA, ey Alto 
000, y ie . at Mercantile Tr. Co., ‘ : 
Union Trac Co Ist M $7. 631,000 Feb 1 1935 


~ 5% 
000 gold ($1,000) _ 2 
Big Cre Lief ) -c&r ntf\Int. at Union Tr. Co., San Fran., Trustee. 


w 1stM$339,000 tf_._ 302, May 1 1947 
San Ben Lt&Pow IstM$i50:000 Asa 6% 702.080 Sept 1 1950 
Bonds.—Of 


the Coast Wounties Lt. & Pow. bonds, in 
skg. fd. Callable 10744 and int. on any int. day. phan oay ag d. 


V.(5, p. 681. U 


bonds out, and from 1920 to maturit 
used to redeem the bonds. Are v2 of 


subj. to call ete oS 100 
. at an t. 2a 
000 bonds are reserved for betterm'ts and extensions. $19,000 have been re- 
tired. Skg. fd. on Big Creek Lt. & P. bonds, $3,600 per ann. 

1908; $37, in sinking fund. Sinking fund on San Benito Lig 
bonds of 1% of bonds out began June 30 1915. $3,000 cash in ° 
. ~Vividends.—6% per ann. is being paid on both issues of pref. stock. 44 


® EARNINGS.—For calendar year 1915, gross, $338,210; net, after taxes 

$163,209; interest, $84,008; depreciation; $20,600; surplus, $: : : 

stare eae tis, tg, Ounce cams ree ido Cais 

A as one ectric and two steam plants; combined 

favacity. $9340 h. p.; 75 miles transmission lines and 531 cies distribution 
es. Gas ane in Santa Cruz. Watsonville, Hollister and Gilray. 

Oo JERS.—Pres. & Gen. Mer., S. Waldo Coleman; V.-P., R. M. 

mee Oe & Treas., L. W. Pryor.—V. 94, p. 1763; V. 95, p. 681; V. 








SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hage Ry. and the Edison Electric Illuminat- 
ing Co. Does the entire street railway and the greater part of the electric- 
wer business of the city. The Savannah Power Co. was 

ia May 3 1912 (capital stock authorized and issued, 

has built a power station with 14,700 k. w. capacity which 

Electric Co. and the latter guaran- 

tees the notes issued by the Power Co. V. 95, p. 1040. Franchises for 

ys and electric-lighting plant are perpetual. Bonds and 
stock were in July 1902 listed on the Boston Stock Exchange. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pommon $2500 I lat eR ot igh : QE ebbbais ainaed 
Pref $1,000,000 6% n-c ($100) ~__- A-O 1,000,000 Oct *07, 3% 
Ist cons mtge 000 gold{f 1902 5¢5-J 2'147.000 Jan 1 195 


$500) .. --C*.tf Int. at American Trust Co., Boston, trustee. 
H Ist M{ 1897 4Q-J 1,000,000 July 1 1947 
& ($1,000)$1,250,000.c*ntf\ Int. at Central Trust Co., rustee. 
Sav Power Ist M $2, ; 191 A-O See April 1 1932 
g (call at 105 and int)___tf|Commonwealth Trust Co., Boston, trustee. 
van Power coupon notes! 1912 6 A-O 966,000 April 1 1917 
$2,000,000 gold guar____tf|Int. at Commonw. Tr. Co., Boston, trustee. 
cen poems July 31 1916 
-—The 


Bonds .—Of the Savannah Elec. Co. 1st cons. bonds, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Tee & Isle 
of Hope Ry. Callable in whole (or in part for sinking fund) at 110 and int. 
on any interest date. The company binds itself to apply at least $20,000 
per annum, begin 1906, toward improvements or extensions, or in the 
purchase’ of bonds. e der u ed of the Savannah Elee. bonds 
may be used for new construction and equipment, at rate of $1,000 bonds 
for $1,250 in cashspent. Of the Savann: hunderbolt & Isle of Hope Ry. 


ew York,ti 
text 


N 


250,000 are issued but deposited as collateral for notes. Sinking fund 2% 
annually g Jan. 1 1918. Bonds guar., p. & i., andsinking fund by 
Savannah Elec. Co., and the $1,000,000 coupon notes are guar., P. & i.«xThe 
votes are callable at par andint. $34,000 (not incl. above) are in treasury. 
Dividends .—On pref. stock 1902 to 1907 incl., 6% per annum. None since. 


BARA INGC cree the 12 months ending June 30: 


June Gross Net (after Interest mes Se mpt. 

Year— coremnas ‘ Tazes). Charges. ‘und. Balance. 
1915-16-__...- $789 ,537 $257 ,999 $259 645 $20,000, def.$21,646 
1914-15.._... 813,075 286,518 257 344 20,000 = sur.9,174 

See report for calendar year 1915 in V. 103, p. 140. 

ROAD .—Operates 58.87 miles of single track. Gauge, 5 feet. Power 


stations have 12,300 k. w. capacity. 80 passenger and 17 other cars. 
OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec., George H. Baldwin, 
Savannah; Mer., Howard C. Foss: Gen. Mers.. Stone & Webster Mgt. 
—V. 86, p. 920; V. 95, p. 1040; V. 102, p. 1437; V. 103, p. 140. 


a ee — 


SCRANTON, PA. 


SCRANTON & WILKES-BARRE TRACTION CORPORATION .— 
A holding company. 

ORGANIZATION .—Incorp. in Virginia in 1913 as a reorganization (per 
plan V. 96, p. 1701) of the Lack. & Wyom. Valley Rapid Transit Co. (sold 
at foreclosure), which company owned all the securities of the Lackawanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co., the Central Valley RR. and the Wilkes-Barre RR. 
These latter five companies were merged into the Lack. & Wyom. Valley 
RR. Co. (the operasing company) with $1,850,000 stock and_ $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. yn 
and copes under that company’s refund mtge., subject to $888, 

L. & W. V. Rapid Transit coll. trust bonds. he Railroad Co. owns all the 
stock of the Lack. & Wyom. Valley Pow. Co. Power franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Commnon$! Geemee. 268 Sk eS ce wa 
Pref cum $1,000,000_._..... -_.- See text 710,000 See text 
L&W V Rap Tr Cocolltrust{ 1901 5% 888,000 Aug 1 1951 

5% = bonds___...- c*tf|Int. at Guaranty Trust Co., N. Y., trustee. 
Refunding mtge (see text) g/ 1913 5% 2,112,000 Aug 1951 

LE Ree ee c*tf|Guaranty Trust Co., New York, trustee. 
Coll trust sink fund gold bds! 1914 990,000 Apr 1 1934 


6 g A-O 

$1,000,000 ($1,000)__._c*|\ Guaranty Frust Co., New York, trustee. 

Stock.—Divs. on pref. 6% per annum until June 30 1917 and 7% there- 
after. Cumulative from June 30 1914. Pref. stock is red. at 105 three 
years after its issue. f. and com. have equal voting power. 

Bonds.—Refun mtge. bonds are callable at 105 and int.; sinki und 
of 4% per annum of outstan bonds commences Nov. 1 1917; $888,000 
are reserved to retire underlying 
or equipment and for acquisition of additional mrogers 
strictions. The mo was authorized originally for 


mds and remainder is for improvements 
under certain re- 
,000,000, but was 


subsequently closed at $3,000,000. The L. & W. V. Rap. Tran. Co. 5% 
bonds are secured by deposit of $1,850,000 stock and $5,000,000 ist M. 5s, 
due 1951, of the Lack. & Wyom. Valley RR. Co. The coll. trust 6s of 


1904 are red. at any int. period at 100 and accrued interest. Sinking fund 
(cumulative) of 1% of outstanding bonds annually from March 1 1916 to 


March 1 1933. These bonds are secured by the same collateral as the first 
and refunding mo e. V.98, p. 1246. 
Dividends .—6% been paid on preferred stock since July 1913. 


EARNINGS.—Fiscal year en June 30 1916: Net income operating 
com , $305,148; other earnin olding company), $540; total income, 
$3 "683: operat e and taxes, $4,547; interest on bonds, $210,- 


000; dividends, $42,200; balance, surplus, $48,941. 


ROAD.—Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
first track, 20.74 miles of second track and 7.28 miles of yard track and 
sidings between Scranton and Wilkes-Barre; Scranton to Dunmore, 3 miles. 
Double track, laid with 90-Ib. rail. Standard steam construction, private 

ht of way. A Te e tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 905. This removed the only heavy grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 37 freight cars, 
4 motor ress cars, 1 motor work car and 2 electric freight locomotives. 
Freight and passenger business is exchanged with all railroads entering the 
terminal cities.4 


** OF FICERS.—Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R. 
Ford; V.-P., W. H. LApptncoss: Sec., S. C. Stivers; Treas., H. C. Kochers- 
gree) i - 1703; V. 97, p. 118, 1735; V. 98, p. 1158, 1246, 1539; 
; Pi, 5 





SEATTLE, WASH. 


PUGET SOUND TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—In . Jan. 2 1912 in Maine per plan in V. 94, p. 
124 (re-incorp. in Mass. on July 9 1912), and has purchased and consoli- 
da the pro ies formerly owned by the Seattle Electric Co., Pacific 
Coast Power Co., Puget Sound Power Co., Seattle-Tacoma Power Co. and 
Whatcom County Ry. & Light Co. Also owns most of the stock of the 
Puget Sound Electric Ry. and all the stock of the Pacific Northwest Trac. 
Co., which in turn owns the capital stock of the Puget Sound & International 
Ry. & Power Co., lessee of Everett Ry., Light & Water Co. 

Owns or controls, through its subsidiary companies, properties comerteing 
substantially all the street and interurban railway and the commerc 
electric light and power companies serving the Puget Sound district, includ- 
ing the cities of Seattle, Tacoma, Bellingham and Everett, Wash. Owns 
or controls hydro-electric power plants with a present development of 
74. h. p. and an ultimate development of about 175,000 h. p. and steam 
stations with a present capacity of 34,400 h. p. 

Principal franchises expire as follows: In Seattle, railway, 1934; lighting, 
1952. In Tacoma, railway, 1939; elec. lighting and power, 1930. In Bel- 
lingham, railway, 1941 (minor railway, 1934); light and 
1941. In Everett, railway, 1944 and 1950; lighting, 1 
Interurbans chiefly on private right-of-way. 

Favorable Franchise Decision.—See V. 96, p. 791. 

Fare Agreement.—See ‘‘Chronicle’’ of Feb. 13 1915, page 557. 

Sale of Water Plant to City.—On Aug. 10 1916 the city of Everett took 
over the water plant of the Everett Ry., Lt. & W 


pone. 1940; gas, 
50; water, 1945. 


tot as ee Bo dd! Beas wees Co 
Proceeds are to take up the ¥ vi ater Co. 
5s, due 1921 (which we have eliminated from the table below) and part of 
the $675,000 Everett Ry., Lt. & Water Co. 1st M. 5s, due April 1 1925. 

The company has ap lied to the P. 8S. Comm. for relief from the provi- 
sions of its Seattle fran compelling it to pave between tracks and pay 
2% of its gross revenues to the city. 


STOCK AND BONDS— Date. Outstandi Maturity. 
Common $25,000,000 ($100)_- ---- 15 $20,070,12 See text 
5,000,000 6% cum ($100) -.-- -~J 15 14,757 ,067 tly 16,44 
5-yr M gold bds $15,000,000( i914 6eF-A 8,057,000 Feb 1'i § 
($10,000, $5,000, $1,000, Int. at Old Colony Trust Co., Trustee. 

OO. sc anand sade c*&r 
Panitic Coast Power Ist mtge{ 1910 5M-S 3,990,000 Mar 1 1940 

$10, ,000 gold ($1,000){Int. at Harris Tr. & Sav. Bk., Chic., Trustee. 

c*&r (closed mortgage)...| or at Harris, Forbes & Co., New York, or 

lec Co Ist M $5,000} 1900 Br F-A™ -°3'911,000' Feb _ 1 1930 
Seattle Elec Co we : e 
($1,000) gold... __- c*ntf o., Trustee. 
d ref 5,000.1 1907 5¢@F-A .885,000 Aug 1 1929 
Int. at Old Colony Tr. Co., B 


000 A ., Boston, . 
Seattle Ry Ist 000 g} 1901 5g M- 376,000 Nov_ 1 1921 
($1,000) p & i___c*tf o at Boston Safe & Tr wi m, ¥ 
June 1 1933 


Interest. 
OR 


1900 5 
Int. at Boston Safe Dep, & Tr. © 








bonds, $250,000" have been canceled. Of the Savannah Power bonds, $1,- 





guar . ‘i 
Pug Sd Pow Ist M $4,000,000; 1903 5g J-D ,955,000 
gold ($1,000) guar__._c*tf|Int. at Old ony t Co., Boston, a 
Seattle-Everett mtge $5, m 1909 ,999, Mar 1 1939 
gz ,000, Yee | Int. at Old Colony Trust Co., Boston . 
Lt & W ist M/ 1905 5g -O 675,000 April 1 1925 

Int. at B ers Tr. Co., N. Y., 
1909 5F-A See text Feb 1 1941 
-\Int. at American Co., nm, trustee. 
1901 5gA-O 825,000 aaee 1 1921 

$1.000.000 gold{Int. at Bankers Tr. Co., N. Y., Trustee. 

(closed). ...... tf\| No sinking fund and not subject to call. 


mortgage 
($1,000) 








See 
Se 


ELECTRIC RAILWAYS 





[Vou. 103. 








STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Pug Sd El Ist cons M $5,500,-{ 1903 5g F-A $3,697,000 "Feb 1 1932 
000 gold ($1 4000) .-<-c¥tf Int. at Old Colony Trust Co... Bost., Trustee. 
do cons & ref M $15,000, EID . . uinpsmbeehanennc..: ae. cokamanibiiuen albi-ene 
Tacoma Ry & P Ist M gold{ 1899 5g A-O B 500, 000 April 1 1929 
($1,000) $1,500,000 not re- eS Old Oclony Trust Co., Boston, 


deemable .........-. c*ntf 
Pacific Tract -™ M $5,000,-/ 1907 5gJ-J See eons July 1 1927 
000 gold ($1,000)_..---- c*\Int. at ola’ Colony Tr. Co., Bost., Trustee. 


Whatcom Co Ry & Lt ist M} 1905. 5 gM-N 1 439. 900 Nov_ 1 1935 
$2,500,000 gold 3 4 Coote Int. at Old Col. Trust Co., Boston, Trustee. 

Notes payable, Pe A AGEs cache .. Ghennieln = .- See. wotwbidacen 
z Of this amount $3,1° Oo is owned by Puget Sound Electric Ry. 


STOCK.—In addition to the amounts of com. and pref. stock orted 
outstanding above, there are non-interest-bearing receipts for 120 
com. and 600 pref. stocks eye eo at par for stock certificates, 
Pref. stock is redeemable at 125 66,800 common stock is owned by 


Public Service Inv. Co. 

Bonds.—Remaining 5- gold bonds of 1914 are reserved for additions 
&c., at 75% of cost. Su ject to call as a whole, but not in part, at 101 and 
int. on any int. date until and incl. Feb. 1 1917, and thereafter at par and 
accrued int. Pacific Coast Power mtge. is closed. $10,000 have been can- 
celed. Red. at 105 and int. on any int. date. See V. 90, p. 1102. 

Seattle Electric Co.—Sinking Fund.—On 1st M., 1% of bonds outstanding; 

1,089,000 bonds were held by the trustee not canceled July 31 1916; can be 
called as a whole or in art for sk. fund on any int. date at 110 and int. 
The consol. and ref. bonds can be called in amounts not less than 
$500,000, and in smaller amounts for sinking fund purposes at 105 -_ int. 
on any interest day. Sinking fund of 1% per annum started Oct. 1 1909; 
$503,000 of the bonds were held by trustee for s. f. re MO 31 pace Sg ,344,- 


D 22d Von d $7,373,000 reserved to retire underlying V.85, 
p. 222; V. 92, 189. Both mortgages are closed. 
Seattle Ry. baods have a sk. fd. of 1% of bonds certified; $32,000 have 


been canceled and $92,000 are held in sk. fd. not canceled. ' Bonds can be 
called as a whole (or in part for sk. fd.) at ‘110 and int. on two weeks’ notice. 
Mortgage is closed. 

Puget Sound Power Co.—Mortgage is closed. Both prin. and ims. as well 

as sink. fd. P pode yments, are guar. by the Seattle Electric Co. an be._ex 

changed for ttle Electric consol. and ref. 5 % bonds, par as 0 ar. ok pind 
ing rs of 1% per annum of bonds outstan commenced Bf 1 1906; 
$3 Savetiencemees Subject to call as a whole (or in part for sk. fd.} 
at Te and interest on any int. 

Seattle-Everett bonds are a oP ct obligation of the Seattle Elec. e-. but 
Pacific Northwest Traction Co. has to pay prin., int. and sinking 
fund payments on these bonds, and has mortgaged its entire property as 
security. They are additionally secured by the pl of the entire issue 
5200, 000) of i of the Puget sound International A & Power Co. and 

000 consol. mtge. bonds 5 _ rite Ry., Light & Water Co. ane 
mortgage is closed. A sinking fun: 1% on amount of bonds out 
Mar. 1 1914. Rr ,000 not incl. in ek reported outstanding is hel 
sink. fund un Bonds are callable as a whole or for s. f. at 105 4. 
int, Soe V. 88, 88, Py ASE’, the $2,000,000 M., $1,325,000 

Ye Ow e a are re- 
served to pelos or liens. Nos. f., but bonds subj. to 
- date upon days’ notice at ior? . Of the $4,000,000 consol. 

M., $2, is reserved for prior <n pe $429,000 owned by Puget Sound 
Internat. Ry. & Power, $491,000 owned by Pacific Northwost Tract. Co., 
$17,000 is in sink. fund'cancelied and $1, are unissued. Callable as 
° whole (or in part for sk. fd.) at par and int. on ‘any int int.day. Sink.fd. of 
1% per annum of bonds out May 1 1914. ‘ ne 
niget Cound Bieciréc By Of the .M., 1.236, 

retire a like amount of Ry. & 
been retired by a sk. fd. a as a whole on any int. date at 110 and 
int. A sinking Te of 1% $08 bonds % per ann. on bonds 
purch. for sk an. 11907. Sufficient of consol. and ref. bonds 
are Sonareea ‘for underlying te. the remainder is issuable at 80% of 
cost for additions and im rovements. 

Pacific Traction Co.— ,000 were issued to retire a like smnaune Sf 06 
First bonds; entire $500,000 now in San. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. os of acd of bonds outstan 
Jan.11914. Bonds are & i. . fund by Puget Sd. El. Ry. 

Whatcom Co. Ry. & Lt. Co. git AAT to call as a whole on any iit. ate 
aaa 1 ox. 80. Ske ed 1911 becam bonds obligatory. $39 an 
Ov on Nov. 9 ts) 5, 000 | nds 
have noes canosed. of whi ch $79,000 by ck f is cl 
vidends.—On y 8%, eam quar. from orgasilzation yy toib. In 
‘Or oe Se. 


ds ‘and ‘$567,000. ,000 have 


July "1915 paid o: 


com., first div.—1% ‘April oizs aig. 1%; Te ef 1913. 
4%.’ In 1914, Jan.. 1%: A 1%: J Hoe a atiad sul 
t¥"99 99. p. 895), and none paid sin ce. 
EARNINGS.—For year ening 2 e 30: 
ear. Gross. et(aft. Taz. ). Interest nk .Funds. 
1915-16. .....- $7,710,459 $2,772,525 e ,853,630 S345. 743 a 5 
1914-15_--. 2. d D7 1,892,003 259.769 
See report for calendar year i915 in V. 162, p. 1808. 
PROPERTY.—Power stations have 79, 180 k. w. capacity. Also pur- 
power (Bellingham Division m Wi “oe Power 0.5 
street and interurban railways, 408. miles aural < 


age, 5.4 miles. Gauge, electric, dard; 
cars, 566 motor, 14 trail and 45 a. grip; 330 Troleht “ma express and 53 
llaneous cars; 2 steam and 12 fg wowed, somes 
OFFICERS —Chmn. of Board, . Pratt; Pres., A. W. Leon- 
ard; V.-P., W. McGrath; Olerke ge ty ‘M. Clark; Sec., James B. 
Howe, Seattle; Treas. Mers., me & Webster 


Mgt. ‘Assn 99. p. 895, 1367, V. 100 wy 475, 557, boone & . 101, 
132; V. 102, p. Y 1656.2 1808. ° a" = 


SEATTLE RENTON 4 = SOUTHERN RY 
Sale.—Successor Co.—O aay 25 1916 Judge. A. W. Frater in the 

County Superior Court at ‘Seatt e ordered the SRE. of the pid of 
200,000 made for the property on May 12 1916 Oy Atcrney John C. < 
gins, representing i the plan of reorganizat the bondholders and 
common claimants. V. 102, p. 2078. The Seattle & Rainier Valley Ry. was 
incorp. in aeere 4 on June 8 1916 with $360,000 capital stock. presum- 
ably as successor company: 

Reorganization Plan he plan of reorganization (approved p Judge 
Frater) provides, for the formation of a new company or talized a 
oppeontmately $1.7 700 ,000, or the amount of claims and ‘the liabilities of the 
receivers ut 25% on the face of claims to be paid over to new co. in 
cash by pertictnanis in the reorganization. Under the plan, bondholders 
will receive 1st bonds for cash paid in and 2d M. bonds for their claims. 
Common claimants will receive Ist M. bonds for cash paid in and stock 
for their claims in the old comn wf 

On Aug. 25 1914 the U. District Court held that the franchises were 
valid, in the suit brought by One company to nae ty A y from revoking 
the compan franchises under resolution poeset ity Council on 
Dec. 23 1910 (V. $9. B . 749), and on July 7 tor the City Council of 
Seattle abandoned é pl ans to take over the physical pro of = com- 

y within city titties y condemnation, by re e 0 
fr Oct. 1911, providing for suit. V. 101, p - 465. Negotiations for rie ur- 
chase of the road were also ended, the Gity Council voting the p: tion 


down. 
BONDS— ate. Interest. Outstandi pirenwte. 
First ret mutes $ OF 000 ,000 ($1, 009 1908 4 , iy Fagg See text 
hide tjinetatancd rustee. Int. at 
se Nats ae Bec. & ist N. Bk., N. 8 
Bonds.—Of the $1,000,000 bond issue of 1968, were issued to 
retire prior liens and floating indebtedness and $325,000 for new equipment 


i, Faseunaer 





and improvements. 
EARNINGS.—For year ending Dec. 31 1915, gross, $283,482; net, 
$76,594. In 1914, gross, $300,112; net, $96, 
ROAD.—25 miles of track, from Seattle via Columbia City and Duiten 
to Renton. Rails, 56 to 60-lb. T and perder. ga 
a enger cars, 19 freight cars and 1 locomotive. 100" - 142, 557, ° 1079, 
101, p. 846. 1808; V. 102. p. 713, 1437. 1988, 3078. 3. 


rr 


SELMA, ALA. 

REY & SUBURBAN prAlLWAy co. 
N.—Incorporated in Alabama on April 8 1891. 
ae by the 4H... Pi 
also controls the Selma Light 


SELMA ST 
ORGANIZA 
1909 control ny 
Philadelphia, whi 


In 


& Cunatrention Co. of 
See V. 88, p. 565. 


Co. 





STOCK AND BONDS—  Daite. Interest. Outstandi Maturity. 

New first morteas 51001351000) 1903 5 A207 25.000 is i655 
ew mo e r 

OD esis ons dee oc c*tf -. xy Warren Sav. Bank "Wesren, Pa.,trus. 

Ol mortgage $50,000 t's J: Jan 1 1921 


f\ In z we Citizens’ Nat. Bank, Warren, Pa. 
BONDS 970: 000 new pte are reserved to retire old mortgage bonds. 
D. L. Gerould is trustee of the old mortgage. 


stats .-—Operates 8 miles of track in and around tg 
OFFICERS -—Pres., Jos. 8S. Keen Jr.; V.-P. & ‘ir : Bunt- 
Sec. Roth; 


& Asst. Treas., H. Bayard He Asst. a 
Gen. Mer. 7 H. Dawes. Office, 112 North Secs St., Philedelphin® 





SHAMOKIN, PA. 
SHAMOKIN & MT. CARMEL TRANSIT CO. 
ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 


oa ea Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
p- . 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Ceptne S700 000... ccsecuses s6G8 “Ruecces Pe cccdheanen 
Pref $300,000 6% DOCU. «0.2266 2s pewae "850 linet th dela 
New mortgage $600,000-.---- ip 1906 415, 000 1936 

a. Go. Ps a on L. & G.A., Phila., 


trus 
EARNINGS.—For y une 30 1916, gross, $196, 788: net, 
$80,025. In 1914-15, gross onie siz: net, $52,472 

ROAD.—Shamokin to ap aliens ong Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Osan Elec. Ry. 

OFFICERS.—Pres., E. W. Soman | Mt. Carmel, Pa.; Sec., Thos. M. 
Righter, Mt. Carmel, "Pa.; Treas., . Keefer qs Mt. Carmel; Supt., 
A. Howard Thomas, Shamokin —vV. 83. Pp. 273; V. 94, p. 1628 


SHAWNEE, OKLA. 
SHAWNEE-TECUMSEH TRACTION CO. 





ORGANIZATION.—Incorporated in Oklahoma on Feb. 13 1906. 
Franchises are perpetual and exclusive for 25 years. 
STOCK AND BONDS— Date. Interest. ye | Maturity. 
Beock Se (SOc wntinn meee 4. nesecke VE \ duiceiind tesa 
yeoewwame $1,000,000/ 1906 00 ,000 1926 
mci 900) gold ws sh be dead aceon c*\Int. at E Uitable Trust Co., N. Y., trustee. 
an be called in 1916 at 105. No nd. 


EARNINGS.—For 12 mos. endi Dec. 31 1915, om. Ry 943; net, 
taxes, $1,799. In 1914, gross, $45,748; net, after tax 
ROAD. — — 12 miles of track in Shawnee and stor say Shawnee and 
Tecumseh. tandard gauge. 60 and 70-lb. T rail. 
OFFICERS.—Pres. & Treas., Louis K. Hyde; 


Sec., W. M. Cutlip; 
Mer., O. H. Weddle. 





SHEBOYGAN 
SHEBOYGAN RAILWAY & Cae t 7 
ORGANIZATION .—In - in Wisconsin June 8 1910 and took over 


the ae Light, Pow. & y. Co. V.91,p.871. Street re te en rl 

chise in are J Electric-light t franchise ual unless 

lighting lighting proper “by cit y under Wisconsin tutes of 1907. 
e 


eankes & Fox River 
- 1916 Kelsey 


alle 
— Control.—In A y 4 & Co. of Grand Rapids, 
a control for 


000. 
-—In Ass. 1916 the Wisconsin RR. Comme. auth. the co. to 
$i. $1,580,000 bo $350,000 


jgmuc nds, common stock and 
The proceeds. i is sald, ill be used to refinance the property and for ad- 
ditions and Vv 103, p. 759. 
" StOCe, AND BONDS—. Date. Interest. Outstont . Maturity. 
Shed LF & By jae M400], 1806 | 58 AG 70,000 April 1986 
Ref & eh 4 + mtge go $600,000 i910. ee ¥ © ee —_— 9.600, (April 1 1926 
+ ip iy anaes nt. at Wisco Trust Co. , trustee. 
ay yim aR eoaeel - $3 1903 5¢J-J 612 600 9 July 1 1933 
e Ry Int. at Mercantile Trust Co., N. Y 


-<-e= *? — 


pear 0g OF ry lst 5s, Ss. $10,000 may be red. yearl 
105 up to $100,000. Sheb: L., P. & Ry 1. bonds are subject to at 
105 a any, time. Of the ref. & impt. yo gh ent are reserved to 
tire Sheb. L., P. & Ry. 1st mtge. bonds. Red. on any int. day at 105 5 and 
int. tS are a lien prior to consol. mortgage. 


EARNINGS.—For year end Dec. 31 43de: , $338,330: net, after 
depreciation, $125,111. In 1914, gross, 879; net, $113,566. 
ROAD.—Operates 26.03 miles of track in Sheboygan, including a line 
to Plymouth, eed leases 7 miles, Plymouth to Elkhart Lake. Standard 
gauge. 60-lb. T rail. 28 cars 
OFFICERS.—Pres., Eeter Reiss; V.-Pres 
A Western er; Gen. 
p. 871; V » D. 1727; 


Reiss; Sec. & Treas., 
Hammett, af of Sheboygan. —Vv. 91, 
ve To. =. 759. 


SHREVEPORT, LA. 
SHREVEPORT RAILWAYS CO. 


ORGANIZATION .—Successor of the Shreveport Traction Co., rye fran- 
chises and properties of which company were purchased in July 1914 b 3906 oT } ows 
Enrevanert’ Railways a Shreveport Trac. Co., in turn, succeed 
Gheovepost Belt R and areca City RR., chartered in 1870, aon 

urchased the Hig Re ‘Park Trac. Co. and the Shreveport — Suburban 
Ry. Owns and operates entire street raltway system in city of hreveport 
Franchieee. —In 1912 all franchises of the company were extended 





ed until 


1954. All franchises are free from burdensome restrictions. 

STOCK AND BONDS—  Daie. Interest. Cuneta Maturity. 
ia cla 5 a a a MS INN Set Sn’ SBR BEAD asocvhnaweo 
lst a ser gold bds $3,000,000/ 1914 pee —_ 


5 g J-J ‘000 
($100, $500 & $1 000) weet Int. at Hibernia Bk. & Tr. Co., 
Bonds.—Red. at 103 int. on or after July 1 1918. The $4000 006 
bonds issued cantare in pote installments as follows (par value $1, 
once t for $50,000 of $500 bonds and $20,000 of $100 bonds due fn 18a: 
1918 and 1919; $15,000 1920 and 1921; $20,000 1922 to Ne 
8000 1928 to 1932; ,000 1933 to 1937; Ses 000 1938 to 1942; $20 
$25 0 $210,000 1944. The remaining 3; 00.000 will fall due annually’ as 
follows (par $1,000 except $100 Pe and $80,000 100 
bonds due in 1944); $5.0 1928 to to 1937: 15.0 000 51938 to 1942: $20,000 
2,040, 000 in 4. These remaining $2,200,000 bonds may be 
1oastiod = he ‘issued eee time to time for Sacha hal extensions, addi- 
tions, Benn under certain restrictions (V. 99, Bows. 


RE ORT .—For year ending May 31 1914, , $304,970; net, after 
taxes, TS137, 639; interest on bonds, $40,000; Bo th $97,639. 

ROAD, &C.—Operates about 31 miles of track; 60, 70 and _80-Ib. rail. 

d truck and 195 — 


Owns and operates its own wer plant. 19 single 
truck passenger cars; 4 weuk care ~a 1 misc. car.—V. 99, p. 50, 1 





SIOUX CITY, IOWA. 
SIOUX CITY SERVICE CO. 


ORGANIZATION, &C.—Incorporated on June 7 1905 in Mow Jersey. 
In March 1909 increased capital from $250,000 to $2, ,000, in order to 
acquire stock of Sioux City Traction Co. V.88,p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux City Frecton) = run for 50 years from 
1889; other franchises run for 25 years from 1908 hese latter are on the 
terms of 5-cent fares with 2 ee and 2% of gross earnings after the city 
has a population of 75,000 
Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 
STOCK AND BONDS— Date. Outstandi 
Stock $2,000,000 ($100)..-.-- ---- ------- $3,000,000 <..--.----- 


,000, 
($1,000 & rot mi e $5,000,000/ 1910 1,401 000 3 Jon 5 i555 


Interest. 


Maturity. 





§ J-J 
i BB riers c*tf | Illinois Trust & Sav. Bank,'C 
Sioux ae A rac lst M $750.- 1899 5¢4J-J 50, 600 Paug 1 ao i919 
d ($1,000)...--.- *\Int. at Bk. et Montreal, Chic. or N.Y., t 
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ELECTRIC RAILWAYS 
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Bonds .—$750 ,000 1st & ref. bonds are reserved for fat ye liens, $2.75' ,759, 1000 


are for additions aad improvements at 75% of cost, $90,000 
nm ° efter. 1915. Sinking fund 


retired. Red. at 105 and int. on any int. date 
n in 1913, which by 1928 will te $1,200,000. Interest payable 
ew York and Chicago. V. 90, 555. 
EARNINGS.—For 12 | Reg =) sanaine Ma: May 31 31 dis. » $852,838; net, 


$320, 050; int., taxes, & 
AD. —Operates over 51 miles ot tom track (ct aie 7 miles on —. 


right. of way). 60 and 80-lb. rails. 89 cars. 

OFFICERS —Pres., Robt J. Dunham: V -P.. H. . Chetham 
Treas., J. H. Ricker; Gen. Mer.. H Kirk.—V. 90. P. 54, i at 
V. 93, p. 290; V. 96, D. 1158; V. 98, p. ‘768: V. 99, p. 610. 


SOUTH BEND, IND. 
CHICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley 


ORGANIZATION .—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had seg ye the Indiana Ry., the 





South Bend La Porte & Michigan City Ry., the Michigan City Electric Co. 
and the Michigan City Traction Co. Fr anchise tual in ee. 
Goshen, South Bend, La Porte and Mi City; in Elkhart expires in 


1957. Operates all local electric lines in above cities and the interurban 
line joining them. 

STOCK AND BONDS— Date. Interest. ne 
Common $5,000, oop ($100) 
Pref cum 


nates Maturity. 
nate 2,500,000 


M $4,- 
000,000 go d ($1 1000) ---¢f 
iene Railway first eid 
1,000,000 gold ($1, - 
Y i isaac dha loti dais im encased c*tf a oo ole at Standard 
Indiana Ry 2d mtge $150,-] 1904 5 F-A 
000 ($1,000) gold______- tf\Int. at U. 8. Mtge. & 
La Porte & Michigan City Tr{ 1905 5¢4J-J 000 July 1 1930 
first mtge $350,000 ($500){Interest at First Trust & Savings Bank, 
sinking fund sub te Chicago, Il. 
Bonds.—On the 1st 5s a sinking fund of $10,000 per annum 
an Jan. 1 1905; ene MRT AE. pen market. Are not subject to 
. The 2d 5s have a sinking fund o of $2 000 annum Aug. 1 
1906. These bonds are = orthern paatone st consols are 
subject to call. See V. sn . the La Porte & Michigan City 
Traction Co. bonds a alley Vund of 1% per annum of bonds out is opera- 
tive from . 1910 to 1914: from 1s to apes & treasury, § Be annum. Of the 
bon: 2,072,000 are reserved 


gross, $759, 881; net, $304,353; 


150,000 ‘Aug 1 toi 
bry Co., New Yor 


sub-stat ions 
OFFICERS._—Pres., Charles F. Dieterich New York; V.-P., 
urdock; . E. Dieterich; . T. Murdock; Gen. Ste ‘pet: 
. V. Carrier; Gen. Mer., F. 1. Hardy. 


pOUTHE N MICHICAN Ww ‘— trolley road. 
ads ~ 58 y same CAN. RATLWA ~4 th Bend. & Northern Indiana. 


ORGANIZATION .-— Organized on Feb 
South 5S ern M 


Ry Ry. 
expires in 1935, in Berrian Springs in 1935; in Niles 
36: in in South Bend, perpetual. 





je Bay ng 
in 1932, 1935 1 


STOCK AND BONDS— _Daite. Interest. Outstandi Maturity. 
TF ae RS seen so inet? er ED -nncmieicinnen's 
First consol na $1,980,000/ 1906 58 400,000 Mar 1 A831 

gold ($1,000)..._...--- tflInt. at U. 8. Mtge. & Trust Co., _ 
South Bend & Sou Michigan; 1 5g A-O 750,000 Oat 1 1937 

first mtge $750,000 gold Interest at’ Harris Trust & Sa Savings Bank, 
$1,000 guar p & i)___c*tf ning? trustee. 
one i $1, 000 consols 420 O00 gro reserved for prior liens 


aberante and By bonds are subject to 


call on int. date at 105. The {soe tam able annuall 
into a sinking June tra from March 1 oan} 33 1915: 5: 1% of bonds out 
stan arch 1 1915 bY fob. 9°38 % of bon s out; ene from 
March 1935 to Feb. ~ jo.3 of bonds out. he So. Bend & So. Mich. 
bonds are not subj. to call. Ded roy ene able into a seuking. fund on 
these bonds, commencing Jan. rt 1 See V. $2, p. 1158, and V p. 493. 

EARNINGS.—For 12 months ending Dec. 31 1915, gross, $208,140; 
net, $95,522. 

ROAD. a line from South Bend to St. Joseph. Total transis. 


35 miles. Standard gauge: 70-lb. T rail. Has 12 motor cars, 2 
express cars and 4 sub-stations. General Electric and Wé 
equipment. ys geen 
OFFICERS. Pe Gas. Dieterich, New York; V.- 


Chas. M. 
; Treas., Dieterich, New York; Sec., 8. T. Murdoo Gen. 
Mer.. F. F. I. meray: Gen. Aud. Vv Vv. 83 


une 


& Pur. Agt., G. V. Carrier.— 





SPARTANBURG, &. C. 
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 


ORGANI ca yg rated in Mass. June 21 1912 as a consolida- 
tion of the Spartanburg as & Elec. Co. and the Electric Mfg. & Power 
Co. Does the entire yt At ns wer, gas and street railway usiness in 


and the entire c light and power business in Gaffne 
oodruff oer ‘Pacolet. Cl m and Converse, 8. 
ates an interurban line to Glendale and Clifton, a distance of about 
es. Has the right of eminent domain (conf irmed by the State Su- 
preine Court). Franchises contain, it is stated, no objectionable restric- 
ions and run beyond May 1 1937 or are unlimited as to time. 


os 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,500,000 ($100)... -.-. -----.--. SUN nici tt reves ee 
Five 2 + ‘500,000.81 nd 1912 5¢ RON 3 fi ‘O00 + * 193 

si n - : a 
$5, 000.( OIE oa cnn ea c*tf|New York eTrust Co., New York, 7 trustee. 
Stoc. erred stock is preferred as to assets and divs. Red. at any 


time ~ “15 and accrued dividends. fn gem a in Massachusetts. 
Bonds.— Additional bonds may be issued only for the acquisition of 
property. extensions, &c., under conservative restrictions. 
ew York and London. 'Denom. $1,000 (£205 9s. 8d. Sinking fund of 
1% of bonds outstanding, to retire bonds or for ons and additions, 
an Sov. 2 1915. Red. at 105 ry shih any int. date. a 96, p. 136. 
—Dividends a 6 rate 0 annum on the a 
are being paid regularly. — 
PIE a am 12 months 


$211, 102; nae, 
Pais ais “dividends S28 Rs A) $4 42.000: oo pee 546; bo SEE ae : 
"§ es, im re 
ary surplus gid, 546. ’ 


ppt dee ek —Owns and operates 21 en at % 


Int. payable in 


%, 1915, 


and interurban street 


eetwn has generat ,sauge = ae ~ 3 yo %, il. cars. By ror plant, 
enera ca y Oo auxiliary steam wer plant 
F500 h.p. Gas plant a a capacity of ae ,000 cubic feet ages . 
fh ey . P Nay Goater N. Y.; V.-P. & Gen. 


Knox, 8 


—V. 98, p. 
D. 898: D. BAS, 98, D 1788; v: $9; 


B. Lasher 
mang D. 1437; V. 103, 


SPOKANE, WASH. 

SPOKANE & INLAND EMPIRE RAILROAD co. 

In Dec. 1909 Great Northern Ry. acquired genteel V. 89, p. 1598. 

easidation.of the Goat Riche 8 Me Set pe 
consolidation of the Coeur ene ane 

e Terminal C 30. and the Spo ane & Toland Ry. N. wv. 
Garris Trust & Sa and E. H. 
offered the a, for sale. Has a light ~¥ er franchise in Spokane. 


p 100, gio. Vv 





STOCK AND yey ry Date. Interest. Outstanding. Maturity. 
Desmmnon, “rights $10,900 ie ip eclnhien. | mee tnicne el 0000000 cdcscnacne 

eferr 

($1 00), 5 0 pdb g le ies i a aoe -J 6 409. 100 Oct20'07,1 
First a unding mat age( 1906 M-N 3,825,000 May 1 i9 


§¢ 
( 4} »-{Int. at First Trust & Sav., Chicago, Y eabes, 
or at First National Bank, a York. 
Spokane bie] in M $1, 000 1905 5¢J-J See text 
d 000)... ..c&rtf mT eaat Title Guar. = ‘Co., N. Y., trus. 


,000 5g J-J 2.000. Jan. 1 1929 
ee Hin A aye at Title Guar. &T en Be Seugpee 
213, °500 See 

Trust & eat, Bank, ht 


$15. 000. 000 gold 


M00) o.caescdecces c*tf 


Bonds .—Of the $15,000,000 first and refunding bonds, $989, 500 are re- 
served to retire $766,500 bonds of the subsidiary com companies and $10,000,000 
for 75% of cost of permanent extensions and additions, but only when the 
net earnings for the preceding 12 months have been at least twice the annual 
interest charge on all bonds outstand and to be issued. Are subject to 
call —_ bed 1 sens | to Nov. 1 1915 at 107 % and int.; thereafter at 105 and 
int. € per cent of bonds outstanding is ig fo able to a sinking fund from 
1911 to 1915, 1%% from ag | to 1920" and 2% from “1921 2 i. oo 
pS 58, D- 1291, an “Vv. 86, 21. $205,000 have been retir 
kane Trac. Co. bonds are due $10,000 annually from July 1910 to o 191d at 
105 and int.; $15,000 annually July 1915 to 1934 at 105 and int.; remaini 
$700,000 on July 1 1925 at par and int. "7? Sg eubject © to i as an 
entirety at 105 and int. on days’ notice. pokane 
Terminal Co. gs | mature $12,500 on Aug. 1 eee Boro 1929 pr and 
$100,000 on Aug. 1 1930. The unissued bonds mature in i900 and are 
subjet to call at ios and int. On the Coeur d’Alene & Spok. Ry. bonds a 
im 8- of 5% of net earnings is provided. Bonds are subj. to call at 1a. 
. righ a Sasnmne 4 cumulative after Jan. 15 1911. After 5% paid o 
commen ~ the pref. rights are to share ratably with the common pa to 
to 7% but not er. Preferred rights can be redeemed at any time at 
$ 35 pee share rt ave no vote. 


Dividends .—First dividend on pref. rights—1 1 %—was paid Jan. 20 1906 
and 14% was paid April, 14% “_— = 14% % Oct. 1907. None since. 
REPORT.—For year ending Jun 
Year ending awe Net t Cafter — Interest, Balance, 
‘une 30— Hy Ft es). Inc &e. Dia 
Se! ae eee si, “336 9 $169. 011 $4,478 $474,853 $301,364 
eee 1,406,240 178,321 2.456 468,571 287,794 
ROAD.—O tes 292.359 miles of track (single, double, sidings and 


spurs), includ lines in S ——“t and to Coeur d’Alene and Ha 


den Lake 
on the er to Colfax, Palo , Washington and Moscow, I Oo, on the 
south: and an extension ag Greenacres on Coeur d'Alene Division to 
Liberty Lake. Outside of Spokane the road is in accordance with standard 
steam railroad ications. Company owns valuable passenger termina! 
and office buil Sota and freight located 
bet orthern Pacific terminals, and has 
physical connection with all roads entering S ane. Also owns a hydro- 
electric plant of 20,000 h.p. capacity 9 miles below Spokane. 
wee ne -—Pres., L. C. Gilman, Portland, Ore.; V.-P. & Comp., 
. F. Turner, Portland: :V. VP. & Traffic Mger., Waldo G. Paine, Spokane; 
Treas., W.G. Davi oa Acting on , Suns. A. David- 
son. —V. 91, p. 946, 1513; °° 93, pt 64; V. ot; bin * gis. 1203; 
V. 97, p. 884, 1025; V 19. p 1ids, 1298 Bi ee ket 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 








Street Railway, &c. 

ORGANIZATION .—Chartered in Washington Mar.13 1889 for 50 years 
Owns all of the property formerly belonging to the following companies: 
Big Bend Power C oss Park Street Ry. Co. 
le ark Transit gocieas Cable Ry. Co 

m Electric LL Co. pokane Co. Lt. & Power Co. 
Falls lend Land & peuovemens Co. Sockene Electric Ry. Co. 
Arl Heights Motor Ry. Co. Spokane Street Ry. Co. 

Post ~ 4 Water po Co. 

Owns the entire ‘e tal stock o x the Idaho-Washington Light & Power 
Co., acquired July 1 Tye Vv. 97, 52 

Owns all the water power on the "dpckane River at Spokane, Wash., in- 
cluding ue property of Spokane Falls Water Power Co. ora Bail 

he electric- t and eRower systems in seme sa EeeeS. 2 
ib Fy Colton, Garfield, semingtn. Oo 
: 2a, Colfax, yateh,. Spangle, Endicott, St. 7m. El of Belmont; 
ayy Daven Harrington, taville 
Sreston Hartline Rockford. Sotinson and Fairfield 
Washington, OO in St. Maries, Moscow, Gen 
Also supp lies power foe for Operation of other — at N 

Lake and Cheney in m and Post Falls, Rathdrum, Coeur ‘d'Alene, 
Wallace, Waidner and wate in Idaho. 

Franchises for electric-ligh and er in Spokane run 29 years from 
June 1 1915. Street a of ‘various lengths. Ranehioes 
a: guet te Le a alg 7 meg Ne, 25 to 50 years is eee 

ransmission L’ — pril company purchased 
Lewiston-Clarkston Improvement Co. 


the om sees ct the 
Gee 


a Moh Té i isio ‘increased authorized ca: pital stock from $10,000,000 
to $18,000,000 and on Dec. 2 1913 to $20,000 000. 505. 


. 97, p. 1 
36,000 6% notes maturing Feb. 2 1916 were provided vor by bog sale 
of $1.8 675. ae reer 5% notes and $1,700,000 5% Ist ref. M. bonds. V. 
to. et BONDS— _ . Date. Interest. Outstand ay 
Stock $20,000,000 ($100)... -.-- oY $15 5.480. June 
lst consol mtg and collateral 1899 | g J-J eGo? Heonbign i o 
. $2, ,000, gold t at Franklin T rooklyn, 
ee MD  wsivacecaetiio os a c*&r . Y., trustee. 
1st ref mtge, $15,000,000 g} 1909 5 J-J 6,333,000 July 1 1939 
($1,000) _.---- c* & r* cpt{Int. ot Denes L. & Tr. Co., N.Y., trustee. 
S.GGRF DOG. ws is uns ev oman 1916 5 Q-F 1 675 000 Feb 2 1918 


Bonds.—Of the $15,000,000 pofepding. & ext. 
reserved to retire Ist mtge. , $7,300,000 are By 
at not to exceed 50% of cost and $400,000 are in treasury; $728,000 have 
been canceled by sink. fund. Sinking fund Of: 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 


bonds, $239,000 are 
ditions and extensions 


bonds cannot be drawn. Bonds are redeemable as a who -t tion of com- 
pen ae 518 gad tae. Ye OS 1003. Bonds are listed . Y. Stock 
Dividends —In 1900, 3%: in 1901,4%;in 1903. sein 1903, 6%; in 
6%; 1905 to 1910. incl., 7% per annum. In 74%. "In iota = 
8%. In 1914, Jan. 2% April, 2%; ‘Tubes 2%: In 
1913) Jan., 116%; Apr g? aly, Lig: Oct. 132% “In 1916" Jan 
1%%; Apr., 14%; eR 
REPORT .—For =. a, oe 1 
Total raft Bond Depre- Profit Divs. Balance, 
™ Receipts. . ciation. 2S ae, Paid. sata vg 
‘ear— 
1915-_..-2,750,485 1,516 444,030 325,000 18. 293 851,950 128,293 


1914----2.976, ‘425 1.613 Sor #180578 325,000 13,804 1 ,094:863 417 
* After deduc cting $o58'167 in 1014 for tne. on work under sometrantion, 


Penmaee one ed (city lines only) in 1915, 15,714,753, against 17,840,796 


ROAD.—System consists of 111.36 miles of track. 
Standard ga 


ity tie lines occupy 
45.05 miles of streets. pause; oe to 107-lb. T. Does a 


freight business under special fran tes 630 mil ort high-tension 
4 i on lines. Sige a aroukc ite power r plants as as follows: 12 000 bP 
at 
om leted in 
tallation of 66 ,000 h. p. at Long Lake, W 
p A. Slee of 19,000 h. p. capacity 
Flustioston: Chairpen of Exec. Comm. & 
V.-P., W. J. O. Wakefield: V.-P. L. Bleecker: V .-P. & Gen. M 
MacCalla; Sec., A. F. 8. Steele; Ween ., ¥. M. White; Aud., P. Wayueea 
—vV. 98, 
2; v. 102, p. 705, 2344; V 103, p. 62. 
SPRINGFIELD, MASS. 














Transports all kinds of heavy and fight freight traffic, as well as passengers, 
and quckanaes freight with steam roads. . 


?.—— 15,000 h. Idaho; 27,000 h. ttle 
él. iy 1915. completed first half, § ss as npn ct 
OF FIOERS —Pres., D. L. 
_ 454. 608; V. 99, p. 818. 89. Ton V. 100, p. 56, 644; V. 101, 
Dp. 1808; 
SPRINGFIELD ST P 5 
ac Ary VORIeLP REET RY.—See New England Investment & Securi 





124 


———— 


ELECTRIC 





RAILWAYS (Vou. 103. 





ae 





SPRINGFIELD, MO. 


SPRINGFIELD RAILWAY & LIGHT Co. —See Federal Light & Trac. 
- under New York City. 


SPRINGFIELD, OHIO. 
SPRINGFIELD & XENIA RAILWAY CO. 


ORGANIZATION .—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia Ry. —_ wet organized in 1904 to succeed the S air : 
& Xenia Traction ch had been sold under foreclusire. V. 83. p 

STOCK AND fet twngs Date. 8 
Common, $300,000 ($100).... ... June’16, 1% 
Prot So00. O00 (S100) OF CUM. nn cee eccewe 300. 000 In 1916, 5% 

Stoc tee By RS = et. stock held in treasury 
4%, was paid Oct 1 1908. In a7. 

In 1912, 635% In 1913, se 
; June, 146%; Sept., 146%; % regular and 2% extra, wack 
paid accumulations in full to Jan. xt § 1914. In 1914, wit and 1916, 5%. 

ae ene on common of 2% paid Dec. 1913. In 1914, Dec., 3%. 
1915, Dec., 3%. In 1916, June, 14%. 


nna Revita .—For year —t Dec. 31 1915, gross, $81,905; net, after 
taxes, $20,385. In 1914, 78,690; net, after taxes, $25,173. 


BOAD.-, Cprates 20 miles of track connecting Springfield and Xenia. 
. T; five 





Interest. 


Outont® Last Dee, 


—First di 
$25 7a in 1910, qm: 1911, "Sid % 


Rails, 70-lb cars. 
OFFICERS.—Pres. aaron 2 paar en Cont V.-P., Geo. A. Coulton; 
See, & Treas., Chas a piers... The Warren Bicknell Co. 
V. 92, 2. Bat 120; Lf v6, B72. 1790; 96. p V. 97, p. 1824; V »D. 
191i; 101, p. 





wpinlinnal TROY & PIQUA RY. CO. 
sag ae”. Lala -—Incorporated in Ohio April 20 1903. Franchises 


Pho nos road was financed by its officials; $70,000 stock was issued to comply 


with law rae issué of 10% of authorized amount. aime vy no bonds. 
eaeK GS.—For year ending June =n §p pa. 16, . $128, 
OAD.—Operates 30.46 miles between d and Toe , Ou began 


ting in July 1904; including second track vom pn 33 miles. Rails, 
oper 7 8 tandard 


d_70-Ib. 
OFFICE Wag ond Tien, John I. Bushnell; V.-P., and Gen. Mer., 
Fr Fred. J. Green: Sec., J. F. McGrew. General office, Springfield, Ohio.— 
D. 





SPRINGFIELD, VT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 


CRA TR ST -—Length of road, 64% miles (9 — of track) from 
FS} ae aig oe Vt., to Charlestown, N. H. Freight d passenger road. 
ron freight in dard cars 


common (auth, ). $75,000, all outstanding; 6% pref. stock, 
ges to ist bie for AO Pee ge cot Seed ae n bonds dated. 
ov. 1 1897, due Nov 1917; ational Shawmut Bank, 
Boston i floating debt ee 30 1916, $107, 
EARNINGS.—For year ending . June 30° Ath gross, 328; net, anes 
taxes, aN tee ,306; mo ouaee ores! - 2; or on. income, $26. 538. Pres. and 


oolidge; Treas., H. H. Blanchard; 
. 64, p- 1043; v 70, p. 793. 


—— 


STATEN ISLAND, 

RICHMOND LIGHT rat RR. co. 
ORGANIZATION .— eeaqeey one a reorganization on 
Aug. 18 1902 of the Staten or talent lectric Ree New , York & Staten Island 
Electric Co. and the Richmond County Power Go. Owns os entire capital 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement SS , see V. 74, p. pS Franchises are perpetual. 
"3 28 1911 Court This rendered a deci- 
oe 2 roquieing the exchange of transfers anor Road line of the 
Ry. and connecting lines of RT L. & Tt RR. 179. 
B. Nirike -—See New York Rys. Co. under New York 
PR § AND vt DS.— Date. Interest. 


Li Rede IRE GR che Sete MRO A I ee a 
Fist collateral trust mtge,| 1902 4g¢4J-J 2 500 ‘000 July 1 1952 
Id tf trustee. 


ph F5* J. Crosby .— 





N. Y. 


Int. at Guaranty Trust ( Oo. N.Y. 


7 ,000 are A.M for the uisition at — Syed a 
EARNINGS.—For year end. June 30 1 gross, $407: : net, after 
taxes, $101, ,124; other income, $203,915; int. + rentals, $155,264; surplus, 


ROAD -—Miles hs yom. 32.05; 90-Ib. girder Cambria and 85-lb. girder 


Johnson steel rail cars. 
a 4 ge -—Pres., OC. - Hotchkiss, 55 Wall St., N. Y.; Bh & 
E. Phillips —V. 75, p. "78, 291; V.78,D 


Gen , R. L. Rand; Sec., J. E 
103: V. 98) pe 17a" 


STATEN ISLAND MIDLAND <p hg co. 
ORGANIZATION .—In rated in New York on Jan. 16 1907 as a 
d Midland —- Co. sold under seques- 


reo’ tion of the Staten 
trat <a B gee on Jan. 3 1907 reg 54, 222. 
.—See under Rich. es RR. above. V. 92, p. 1180. 
On. maf 2 1915 the P. 8S. Comm. > re the issue of $135, Series 
“A"’ 6% equip. trust certfs. for the purchase of 32 double-truck closed 
wh gy ; AnD BONDS— Date. Interest. Ovutstandi Maturity. 
Stock $1,000,000 ($100)---.. --.. -_____- 1 Vee ee 
St Mid RN ist mie $1,005. 1896 5¢J-J 1:000,000 Jan 21 1926 
000 gold ($1,000) _.__c*tf\Int. at Farmers’ L. & Tr. Co., N. Y., Trustee 
Equip trust ctfs Ser A $135,-/ 1915 6¢J-J 115,000 __ See text 


($500) gold_____ c*&r\ Interest at Bankers Trust Co., Trustee. 
Current liab sag ne i Se Bae Ce as 341, is i 
Bonds .— Sinking fund after 5 years but bonds cannot be called. 
The equipment trust certfs. mature $7,000 each Jan. 1 and $6,500 each 


Jul peinning July 11915. They are subjoce soe call at at 03 and Le ~ 
HARN GS ~ Yeu en f 


June 30 1916, 069; after 
taxes, $2. aca other income, $4,003; int. & & rents, ‘$63, S35: fy 337, oe? 
RO —Owns 28.68 miles of track. to 70-Ib. T and 90-Ib 


girder wT assenger 

der .-—Pres., 
A.M. Stillwell, New Brighten. 
Pp. 1452. 


Hotchkiss, 55 Wall St.. 
N.Y.—V. 84, p. 222; V 


—_ 


STOCKTON, CAL. 
CENTRAL CALIFORNIA TRACTION CO.—An electric road. 
ORGANIZATION .—Organized in California in Aug. 1905 to construct 
an interurban system of Gactele re roads for passengers and freight in the cen- 
tral valleys of California. opeee ates over private right of wa 
except in the cities. nee - he oy sof the system run for 
years. An additional freight an was awarded com- 


pany in May 1909 for Cit — assessment of $5 a share 
was called for 4 


On May 81 Ps 
of which $3 ary is com. and $1,000,000 pref. V. 
ph Cal. RR. Comm. in March 191 y 
lease its by oad * ag | so ef Stockton tee. eo at a rental of $14,700 
a year for yrs. an y. for n yrs. +p. . 

Operating Agreement.—Ear in 191 6 entered into ER | with the 
Tidewater Southern Ry. pro for the joint opeention of the two lines 
as one system. The + sverese corporate existence of each, however, is to 
be maintained. V. 102, p. 1250. 

STOCK AND BONDS— Date. 
Prosi. 000, 00. $1008 bo cum ____ ,000, 

ee ee Sk ee eee re 

First x A-6 _—_1483'000 April 11936 


1906 5¢ 
($1. ,000) old sink ‘fund_ Bf 1p at Union ares Go. of San Fran., 
ell Zi yok on Ist M. bonds began in 1912 with $15,000 per ip eel 
for 10 years, $30,000 pan Aned for the succeeding 10 years ‘and $45, 
er year for remaining Bonds are red. on any int. day at 105 ‘and 
t. on 60 days’ notice. 


EARNINGS .—For year end. June 1914. A Gross. $526,193; ,193; nat $54,875; 
warp us, 


other pone $61,117; Ae taxes, 
D Operates i 8 A oe hs line from 


cit; ne St 
Pa gre. the city oF Ste Total weak been om 70.8 miles. 


N. Y. City; Sec., 
:92, p. 1180; V.,99, 





Interest. Guinan aang Maturity. 
BEES ¥ $2 icdiadehieniisiliatibeas oa 





Has operating agreement with Tidewater Southern 5 whereby the two 
ae are operated as one system. Company carries Wells Fargo express 


atter. 
m™ OFFICERS .—Pres., Alden Andersen: V.-Ps., M. Fleishhacker, ty _ 
and H. Fleishhacker; Sec. & Treas., A. N. Baldwin; Gen. 
C.H. Robertson. Office, 233 ro St., San Francisco. —vV. 84, Bor. 07: 
86, p66 V 82, Pp. 394, 955; V. 95, p. 1744; V.99, p. 747; V V. 100, 


STOCKTON ELECTRIC RR.—A trolley road. 

ORGANIZATION. <.peeee: ee Dec. 29 1p in California. Southern Pac. 
Co. owns the entire $500, o bonds outstanding. 

Lease.—For lease of the Content ©, Californie Traction Co.'s lines in Stock- 
ton, see that company above. 

In April 1916 it was aapertes: that the (ranpeny had offered to sell its 
lines in Stockton to the city. - 102, p. 162 


EARNINGS.—For year rns ng iv — A. 1916, rot $221 ,296; net, after 
taxes, SS. 108; other inc., $1,42 ; surplus, $21,172. 
RO D.—Operates 25.51 miles we cok: we te gauge. 23 motor 


i —Pres., Paul Bhow ; Sec. & Aud. A. Culloden; Treas., 
M. 8. Wade: eg Ww. Office, ‘ta ede Oe 76, 
p. 159; V . 643, 902; V. Woe, p. 1626. 


TIDEWATER SOUTHERN RY. 


ORGANIZATION .—Incorp. on Mar. 11 1912 as a consolidation of the 
qoceeenen Tidewater & yr RR. (V. 93, p. 1790) and Tidewater & 
outhern Transit Ry. 8 proposed to construct a 227-mile line from 
Stockton to Fresno via Turlock clud branch lines, of which 34 miles 
between Stockton and Modesto comple and in operation. Construction 
to Turlock is under way. 

There is now subscribed 2,000,000 shares held for voting purposes, to 
cover control during the first seven years, or during the construction period. 
$896,307 stock is outstanding in the Lr of the vee ic. 

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
Co. the line of their railway from Modesta to Empire, aa over at the 
ag time all freight agreements with the Santa Fe road. - 99, p. 1452. 

Assessment.—An assessment of 10 cents per share was Yovoa on stock- 
holders, delinquent Oct. 4 1915. 

Operating Agreement with Central California Trac. Co.—See remarks 
under that company above 

Valuation.—Early in 1916 the ay ey ig cost, less depreciation, of 
the operative property was fixed by the Cal. Comm. By 623,377, and 
of the non-operative property at $90, 166. ve 102: Dp. 





Cars. 





STOCK AND BONDS— Date. “Inierest. Sauce. Maturity. 
SC Ae OO. Cll)... .cstan cada.  seheenne aera sic 
First mort ,000, Og! 1912 5gA-O15 750,000 ese © 15 1942 

= ($500 = $1, 000)---tf Union Trust Co. Ban Wraticis 

ds.—First mtge. are issuable at $20 000 per mile. Sub). “to 
call at 103 on any int. * as nk. 


fund 1 of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of onds out Oct. 15 1922 to Oct. 15 1941, which will 
bonds at maturity. Int. at company’s office or in New York. 


ROAD .—Has constructed and electrified 34 miles of me — miles pro- 
posed between Modesto and Stockton. Operation of this lin an Nov. 9 
1913 (V. 97D p. 1505). Operates a 2-hour passenger service beowaen Stock- 
ton, tlanta, Escalon and Modesto. Also has 6 miles of track west of 
Turlock. Has contract for power with Sierra & San Francisco Power Co. 
Under agroument with the Central California Traction Co. the two proper- 
Ses Bo 9 etes as one system. Also has traffic agreements with the 

acific, California Nav. & Imp. bo. South. Pacific and the Atch. 
ee, and Santa Fe for the interchange of ‘passengers and freight. 

tg .—Pres., Byron A. Bearce; V.-P., J. A. Geter: Sec. & Treas., 
Karl C ork. Office, 3S ‘So. Lg St., Stockton, Cal.—V. 99, p. 818, 
970, fase: V - 101, p. 214, 1190; V. 102, p. 1250. 


LL A$ i 


STREATOR, ILL. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 


This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘‘Ry. and Industrial’’ Section. 


Re 


SYRACUSE, N. Y. 


EMPIRE UNITED AILWAYS, nl NC. 
D a due Now 1 oe = -| ae terest ur Syr. 
as subsequent bon terest un 
on the $6819 900 1-year secured notes due Feb. 16 1916 was defaulted. 
Holders were called upon by the Bankers Trust as trustee present 
their notes for endorsement ane! receive ogee. 627 i per $ ‘$1, 000 of notes from 
funds from 800, 97 


receiv: certain of th . ane 
wayne F and principal due June 1 ° foie on the Pe chant trust conten 


bp 5 ~ -—On June 1 1916 Bente 8. Holden and C. Loomis Allen 

ointed cyomtvers in the foreclosure qoure prccestings under the Roch. 

hy lst M., and on July 16 1916 were appointed receivers 

of the Empire a Rys., Inc., and Syracuse Lake Shore & North. RR. 

in the foreclosure proceedings under their pepective | mortgages. The 
stossvers are now in possession of the several propertics 

order by Supreme Court Justice William drews, filed June 19 

1916, authorized the receivers of the Empire United Bye. Inc., and the 

Se ara ce ile a tug ust bowed pant ozone i ibe Ringers 

ers, er the e power p a 
rt & Ontario Power Co. upon the ent of $495,000 and int., 


& Eastern Ist M. 5s 
id. The also de and int. 


bei the balance due on the rice Oe), . Thesale was made 
in 1912. The order directed that the $495,000 and int., together with 
$30,000 previously paid, be held oz ne Columbia Trust Co. for the benefit 
of the bondholders. V:- 102, D. 

Committee for ar. & Eastern 1st M. 5s.—Arthur me Lose. Chairman; 
of Ono idaga, tn ies, 400 Tio. Galle Fe, Pispetynees’ Ace deckos dened: 
of Onondaga, . and 
taries. to 1627. More than a ority of ° bonds have n 


d ited. with ‘the committee. V. 102 521. 
‘woo ra 8 Syracuse + ia ae & ‘Northern lst M. 5s.—James M. Gil- 
se Trust Co., Harral 8. Senney. Sec., 
ee Syracuse oy ) "Trust Co. and Union Safe Deposit & Trust 
Co.. Portland e. v! No2. p. 1541. Pays 
ORGANIZATION .—Incorp. in N. Y. Feb. 18 1913 as _a consolidation 
of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & Northern RR. 
and Auburn & Northern Electric RR. on basis shown in V. 96, p. 553. 


STOCK AND Geen. Date. Interest. Cutsem es: Maturity. 


Common $7,300,000 ($100)... .... -..---. $7,300,000 --...------ 
Ist pref6 %n-c$2 000-000(8100) 22 SEA STT EE SL ; 00000 ieikaccis ot aneieliee 
_| iste “tor muse $20,000,000) 1913 Fe 73, #30030 Fuiy 11903 
s ref m "385, 
($1.000 tose S10) Fo, a5 Int. at Equit. Trust Co., N. Y., trustee. 
a an ay'c 
Ones ear of Ae oS 4915 6 Q-F 681,900 Feb 16_ 1916 
Six hialabian ea gene aia ee Interest at Bankers Trust Co., New York. 
Equip trust Ser “A” gold{ 1915 ry J-D 31, See_ text. 
00 $500 & $1,000) ____- Guaranty Co. _" New ean ey Trustee. 
pa. 2 0 Shore & No RR{ 1907 5¢M-N ay 11947 
ist. mtge $2,500,000 = Interest “4 %Sclumbia 4,500,000 Co., New York. 
Roch Syr Eas {RR ist M $7,-{ 1905 g M-N 000,000 May 1 1945 
500, gold ($1 000) << _c*tf Ta. tee. 


§,000 N. Y., trus 
Mtge 8° 8 Coltimbia ar 250, 900 May 1 1 1945 
1,000,000 ($1,000) g.c*tf\ Equitable 4 ty Co., N. Y., trustee 


Bupive Unites I First & Ref. Mi ——Of these bonds $7,780,000 
ples AR ag pee A at! 
above table. e equip ‘s 
Searai a) T916t to 4 f519. They are secured by 12 new ey et care 

e Lake Shore & Northern RR.—Bonds are 1 ¥ to call on May 1 
191) or any int. date t inerentver at 110 ate int. upon days’ notice. No 


sinking fund. V. 88, p. 1501; V. 90, p. 1171. 
Roch. iicct a ee Remiain ,500,000 bonds have been 
ganeees. mA a ye to ool 3 end amount at 110 and int. on and after 
y #H burn & Northern Loon beni weeks: to call on an: terest period on”“60 


days’ notice at 110. No sinking fund, $4,000 tae Bom by "iapite United. 














SHPT., 1916.) ELECTRIC 


RAILWAYS 


125 











EARNINGS.—Of merged com aes as reported b bag receivers: 
Period nore et (after Int.on Oth. Surplus, 
Cov . Tazes). Fund.debt. ro hy ry or def. 


ered— 
Nov.1 ’15 to June 30°16. 785. oi Bets 150 $1,549 $24,404 sur.$238,197 
Yr. end June 30 1915__-1,345,5 445,322 478,050 85,422 def. 118,150 
ROAD .—Operates from ochaste r to Syracuse and thence to Oswego. 
Oswego city lines and from Auburn to Port Byron; total miles of track (incl. 
6.42 miles under trackage rights), 245.74. Standard guage; 56 to 110-lb. 
girder and T rail. Has contract for power with Niagara Lockport & On- 


tario P r Co 
“OFFICERS - Pres. C. D. Beebe; V.-Ps., H. 8. Holden and 1 oO. 
Morgan; Sec. “ie H “Beatty; Treas., W. A. a page Asst. Treas., 8. C. 
Ernest Gonzenbach.—V. ed OD 2° 1885, 1972, 3071: 
p 


Rogers; Gen ‘p 
V. 102, D. 66, ye 800, 975, 1060, , 1436, 2341; 


SYRACUSE & SOUTH BAY ELE ELECTRIC RR. 
Be koran Sale.—The A Er Trust Oo. of N. Y. having Lr py 4 
suit to foreclose the mortgage of 1907, Ernest Gonzenbach was on May 26 


The properties are being advertised for sale under 


Reorganization.—The 1 pt reorgentastion < v4 ue co 5 Ouran y and the 
Syracuse Watertown & Lawrence River R bonds and 
$40,000 capital stock outs tanding) dated Dec. 15 foe pee declared opera- 
tive, was modified as of July 28 1916 so as to permit. the issue of not ex- 

ceeding $50,000 first lien secured notes for cash requirements and provide 
for a 5-year ‘voti The trustees will be Se 4 Loasby illiam 
Nottingham and d W. Roebling Jr. 103, 580. The - 

ca, italization of the reorganized ro Samat as per podified plan 
as follows 

Common stock (authorized, $200,000; pes, SOW 0 un ta in di iebe alta eal $150,000 
First a. stock, 6% non-cum. (aut $500,000; par, $100)__-. 425,000 
Second pref. stoc tock, 6% non-cum. (aut $3500, 000; par, $100)__- 420,000 
First mortgage 5% 30-year bonds eee harined. $600, 205,000 
First lien notes, interest rate not to qnasee 6%, a first 

— resent and future property, not ov 50,000 
si Rs —— are to . 9 60% of — Oct. Pn and ane red. ~ a premium. 
Sinki u Ss ae y ® of ne ncome for previous 

efined by Comm. $205,000 of the bonds are for exchange of 
Dae hg 22. tle at not less than 90 for 80% o cost of 
Siditions and betterments. 


The new securities are to be issued in exchange for old bonds, stock and 
debt as follows: 


1915 appointed | receiver. 
foreclosure Oct. 18 1916. 


trust. 


Will Be Excha ped OP 

Each $1,000 of 5% Bonds. 1st Pf. Stock — tock. Com.Stock. 
Existing — 4 0 $ 

South Bay bonds_.....-. §-165°000 30,000 ---------= =-------- 

Watertown bonds.......- 20 46 000 BI BE O00 .nncencosse oncecee- “ 

i ew. eee 

ee ee oT tind ameennasoa 50-150 ,000 


Holders of South Bay and Watertown common stocks receive nothing 
under the plan. For further details see V. 103, p. 580. 

ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
qpeece of the Syracuse & South Bay Ry., sold at foreclosure on Feb. a 1907. 

V. 84, P- 627. Allprivateright of way. Power is purchased from ag 

t & Ontario Power Co. Company through stock ownership of 

Onei Sake Terminal Co. owns 300 acres of lake syentage on Oneida Cake. 
i a ago ete line on Oneida Lake; also a pleasure park on French- 
man’s Islan 

STOCK AND BONDS— Date. Interest. Outen oD Maturity. 
Gemmeees B1 BOO GOO (8100) gs coca):  wacamaes . “BRO DRO: anctnecdss 
Pref 6% n-c $500,000 ($100). _... _.-...- 
lst mage $1,000,000 ($1 000) J 1907 5¢J-D 474, oo May 1 194/ 

SELLE LGLAE LAID. tf\ Equit. Trust Co., N. Y., Trustee. 

onl —In addition io pol +. shown outstanding, $76,000 are pledged 
as security for $58,250 notes. 

EARNI S.—For year ending June 30 1916, Hpdgg ” $77,742; net, after 
taxes, $23 als: other income, $88; miscel. int. & rents, $9 9,393; net corporate 
income, $14,110. Allen & timate the net income 


Peck, Inc., cngineers, est 
of the combined properties applicable to capital for the year ending June 30 
1917, at 3 being about the same as for the year end. June 30 1914. 


. 103, 
Vee OKR ne, RTE a double-track line over private right of way from 
e, 12.18 miles. Has traffic agreement with N. 


Syracuse to Oneida Lake 
State Rys. Co. to enter Syracuse. began operations Aug. 28 1908: 


85-lb. T rail. Gauge, 4 ft. 8% inches. 22 cars. 
OFFICERS.—Pres., C. eebe, Syracuse; V.-Ps., F. W. Roebling, 
fag N. qT and ©. A. “Lux, Syracuse; Sec., H. "OC. Beatt , Syra- 


W. Foster; Gen. “Mer rnest Gonzenbach.— 
1834, O11: wy 101, p. 616; V. 102, p. rene 103, p. 494, 580. 


AUBURN & SP USE ELECTRIC RR.—A trolley road. 
ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interur ogy ae. Franchi al. 
ot paar an Readjustment.—In April 1916 the P 5 
000 4 tes due A 1 1916, fe yo oe aoe 
mos. no’ ue Aug. an ‘or oO ee mas 
f this refinanci 


of $437, 000 6% year notes to refund the $250, 
1916, the os pepe BS ate hs rc 
purposes. ng common ers were 
called upon to surrender 35% of thels stock 


- 100, p 





which was distributed as a 
bonus to subsc-ibers to the notes at the rate of i share of stock for e $100 
of notes. The stock so delivered was in the form of voting trust certificates, 
maori so deposited under: * ‘youl trust re oat one tot, an Bt 

was un ~ Ee agreement ex an 
rustees are Hendri Holden, Arthur W. x, remem 
YAR Jr. V.102 r* 1806." 
STOCK AND BON Date. Interest. Ouistonds Maturity. 
Common $1,250 1 a a KO a 
ef 6% n-cum $750,000($100) -...  Q-J 15 mits See text 
Auburn first and{ 1902 5¢ ae 1,460,000 Oct 1 1942 
refunding mortgage $2,-jInt. at Harris, Forbes & Co., New York. 
000,000 gold ‘s. a Oe c*tf Equitable Trust Co., New "York, trustee. 
Gold noes oe 0 ($1,000,) 191 6¢eF-A ‘437,000 Feb 1 1921 


) a see text____c| Int. at Trust & Dep. Co. of Onondaga, Trus. 
as Or ches $2,000,000 authorized, $540,000 is reserved for future ex- 
tensions, but only when net earnings are ouble int. ote ep subject to call 





at 110 and interest. See V. 75, Re 1201. Int. on notes is payable without 
deduction for taxes other than Federal income tax. They are red. at par 
and ; a on B any int. date on 30 days’ notice. 
Sic dividend on preferred oka aid Mov. 1 1904. 

then 1%. feb. 1 1905, May \ i A and 54%; | 1905: ov. 1 1905, 1%% 
paid (See V. 81, p. 1609). oj I 1907 to 1913 incl., 6% 
annum. In 1914, Jan.,1 4 April, su LAG are’ pat None since. 
divs. : pe declared un’ d off, except with the 
consent of the voting ron og V. 102, p. 1 

EARNINGS. —For year 3. 30 O16, » $514,810; net, 

60,902; interest, taxes, &c., $151,844; 

ROAD.—Operates 41:16 miles of 


us, 

.93 miles of track), including 
27. pnts to Syracuse. as trackage 
ogresmens with New York State Railways, 


allowing it to enter x Syracuse. 
Lake Side Park, e; 44 


about 33 acres, on Owasco 


2 ress, 3 work, 3 service, 1 sw and 5 aor lowes total, 
OFFICERS. —Pres. Harold G. Metcalf, Aub Dura; V-P.. Hendrick 8. 
olden, 8 Ye... , W. A. Holden, 


Aud.. Asst. Sec: peg 


- GC Cherry, Auburn; 
, Auburn.—V. 99, p. 1213; 


Syracuse; H. 
L. sf Nw SS eee _R. Ww. 
Vv. . 555, 1347;'V. 102, >. ‘1249, 1895. 
SYRACUSE & b SUBURBAN RR.—A trolley road. 
eaded by Mr. John J. Stanley of Cleveland, O., 


reper Ne Sian Oe Anew gb #308 
June a 
TOCK AND BONDS— Interest. 
00 andj 1897 5¢F-A 
c\Int. at abd 7 
1903 


Int. at arene Trust 
EARNINGS pa year te Hi ec. + 1915, gros sss? ONG net net, ‘after 
somes $42, 635; other income, 2.900; divs. $5,000; surplus 
ioe cae 18. ~ miles of track from Syracuse to Edwards Falls, 
Jamesville. ng ues, rails, 60 and 90 


and 5 ae cars. 
ee & Gen. Mer., X Harvie; V.-Ps., C. 
Allen and 





000 May 1 1953 
Co teh 4 


Loomis 
f Sec., Willis H. Michell; 


FLORIDA. 


TAMPA, 
TAMPA ELECTRIC CO.—Trolley. 


ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. Does a 
street railway and electric lighting and power business in Tampa and 
operates an electric railway between Tampa and Port Tampa. Franchise 
is for 999 years from 1899. $205,000 stock is held by the ublic Service 
Investment Co. In April 1913 purchased the Tampa & Sulphur Springs 
Traction at foreclosure sale. 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 


$1,870,000. V. 0S. 5 1601. In Feb. 1913 made a further increase to $2,- 
244,000 and in Jan. 1914 was again increased to $2,618,000. V.98, p. 156. 
STOCK AND yt and Date. Interest. Outstanding. Maturity. 
Stock $2,618,000 ($100)_...-. -.--. -F 15 $2,618,0 Aug’16, 248 
lst mtge $2, 000, 00 Gi. 000 1908 54J-D 837.000 June 1 19 
and 500) ah ita of *tf\Int. at Amer. Trust Co., Boston, trustee. 


Bonds.—Callable as a whois (or in part for sink. fd.) at 105 and int. at 
any time. $330,500 are in treasury. Sink. fund of 1% of bonds out- 
standing yearly; $62,500 in sink. fund canceled. 

Dividends .—5% semi-annually for several years up to Nov. 1907, when 
a div. of 2% was paid. In 1908, sath in 1909, 7%; in 1910, "Bm; in 1911 
and since, 10%. 
EARN NINGS. —For 12 mo. = 


e 30: 
Ye Gross Tar. i "raterest. Sink. Fund. ea 
1915-16 ....... $975,227 5485. $43,373 883 
1914-15 _.._._.. 86, 479 33 i 8,973 


ROAD.—Operates 52.10 miles’ of equivalent single track. aumder 
gauge. 90 cars. Owns 2 amusement parks. Has steam power pe rb 
with 7 ,225 k. w. capacity and hydro-electric station with 600 k. w. capacity. 

OFFICERS. —Pres., Geo. J. Baldwin; V.-Ps., P. O. paige and Harry 
H. Hunt; Treas., Henry B. aera: Sec., Ain. x Gen. Mer 
Stone & Webster Mer. Assn.—V. y. 9 323; 5 Bs 408, 1192, 1601; 
V. 96, p. 654; V. 97, p. 1824; V. 98, _ 156; V 3500, bs 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 
Default—Foreclosure. ree a due 7m. Be a! on the $200,000 Bristol 
Co. nds Ryd defaulted. ‘ Ps 453. For bondholders’ committee, 
see V. 88, p. 884. On Nov. 23 1 Judge Wait in the Superior Court in, 
accoriense’ with the decision of the full bench of the Mass. Supreme Court 





(V. 101, R: 1190), entered a decree eerie Ray foreclosure of the mtge. 
Thomas Robinson, John Lovejoy and J Arnold were appointed 
receivers. V. 101, p. 1884. 


ORGANIZATION .—Successor in 1905 to the Bristol County Street Ry. 
sold at receiver's sale Dec. 17 1904, subject to the mortgage given below. 
Is authorized to carry freight. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
BORER GIGO re CEI P eh aantnce cease) ‘cakes: SEED oebadeeece 
Bristol ‘on let mtge $250,000 1901 5igJ 200;000 Jan 1 1921 

($1,000) gold___..._-_- c*\ Interest at Federal bids Co.  eapanae ,truste 


Current tate ities June 30 191 

Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four weeks’ notice, but by a supplemental mortgage dated Aug. 20 
1901 right was ded. 


EARNINGS.—For year ending June 30 1915, net revenue (deficit), 
$1,432; o—. $1,657; operating yt deficit, $3, 089; other income, $20 
interest, $10,000; defic t, for year, $13,069. 


BoAD -—Owns 17.612 miles of track. 90-lb. girder and 56 and 60-lb. 
T rai 14 passenger cars. 
1 OBICE Ss. —Pres., sens & pane: P ye Geo. ze. Newhall; Sec., 
Burke; Gen. M oe .79,pD i . 88, p. 453, 884, 
1822. Wy. 97, Dp. 1505; ve $3 Dp. “i904;V “Tol: D. ‘Ti90, 7. 


TEMPLE, 1 TEXAS. 

SOUTHWESTERN TRACTION CO.—A trolley road. 

Receivership—Default.—Interest on the Ist M. bonds having been de- 
faulted, the Susquehanna Trust & Safe Deposit Co. of Williamsport, Pa. 
on Jan. 15 1916 brought suit to foreclose the mortgage. Supt. W. G. Haag 
was appointed receiver on Jan. 14 1916 

ORGANIZATION .—Incorp. in May 1911 in aume. Is successor to 
— & Temple Traction Co. sold at foreclosur 
on ae ct. 8 $19 U the rs i stock was increased froaa $165,000 to $3,500,- 
STOOK AND BONDS— Date. 





Interest. Cutsiand 
Stock $3,500,000 ($100)..... ..... ..-.-.. $38,500,000 .<....-.c- 
lst mtge ‘$130, 000 gold (850, { 1911 5gA-O 380° ‘000 1931 
$100 and )....c*_ntf\Int. at Comnunnwentih Tr.Go. ,St.Louis,trus. 
Bonds.— t mtge. is red. on any int. date during first 5 years at 102; 
thereafter at par. 
EARNINGS.—For calendar year 1915, gross, $54,784; net, $13,461. 
ROAD.—Operates 14.7 miles of track between Temple and Belton, 
Tex., with loop in each city. 60-lb. T rails. Standard gauge. Exten- 
sions south to Austin ag north to Waco are proposed, which would make 
a line about 110 miles long. 
OFFIOBRS. "%/ iy A. F. pentley, V. Vs¥ Cc. M. pirepeon: Sec., E. F. 
ZatrrT; my . Downs; Supt., . Haag. —V.1 p. 346. 


nn I a 


THOMPSONVILLE, CONNECTICUT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION.—Was formerly known as the Enfield & Lo eadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May £903, 
mecnones voted to one the name as above, and to reconstruct and 

road. Connects with the Hartford Street Ry. in Hartford and the 
pringtield Street Ry. = FS id, Mass. In June 1901 purchased the 

Spr indsor Street R. ranchises perpetual. Controlled the Som- 
ers & Enfield mous 


eae | °% Aged 1 1904 was mer in be 
an & Sp 1446. Also a 


Maturity. 


ro of the W a tao } Op ‘a ject to its morta 2. in 1905 
ay ature granted ——- to increase 000 000 fro 
to time, part 0, be be et d also to pore g ote _ construction onan 
July 1 1907. 79, 3697. In July 1906 absorbed th ville 
Broad Brook & arast Windsor 8 


treet Ry., w mal ated 14 miles of track 
from Warehouse Point to Rockville. V2 83 ots. 
STOCK AND BONDS—  Daie. fecal 9 Outstandi Maturity. 


Common $500,000 ($100) 
Preferred 285,000 Nov 12.2% 


5g J-J 600,000 July 1 
Interest pon She ab Amainn te 


n; Connecticut " 
5gJ-3- 161.000 f 1 1924 


1904 
1, p elncatt Interest at Co. 
O00 ($1000 O60 gu p a. 1906 5 0 200 .000 “April 2 1! 1926 


F300 000 s} 000) sortt inp ahh 20 
pre. § and int., b SO Springfield Street ‘bond ae § | are re- 
or additions and ne eae Trustee, State of 
pitta dh I These bonds are gubjess to call re 110 and int. = a any int. 
oe 7” Hartt. S Spel st. Ry. nay sub). to call ¢ 110 & int.” 
. &i., a 
wf 4 1908, Hi Me 


none to May 1910, when 
1% was paid: Nov, 2% In igit, 5%. nw foi2' May, 2 2%; 


Nov., 2%. 


EARNINGS.—For year ending July 31 1916, gross, $230,437; net, after 
taxes 17733 ; interent, $48,569; surplus, $8,208. : 
tate line to 


ROAD ares 15-2 vem J miles of track from East Windsor 
Hilt. which y opened on Jam. 1 15 too and 7.96 miles (formerly 
Somers Oi 7.) rome aoe pare si) Also a line 

o> tea Suffiel a conngetem treet B Ty os babe 
Broad Brook, ze 18, 7 fe. ide - 


righta in Hartford and Springfield, mak be. 60 60 and ibe DoT rail 47 cars. 


eed Oe ee -—Pres., Nathan Anthony; V.-P., Thos. O. Perkins; 
—¥30 30: 8s. ., P. L. Saltonstall; Asst. West 





im oh Treas., 
Aud., G. W. ” Avery —vV. sl, DP. 1609. 


Goodwin; Treas., Geo. 8. West 
p. 1239; V. 91, p. 1160; V. 92, p. 1178; V. 96, Dp. 1297; v. 100, 
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TOLEDO, OHIO. 
TOLEDO BOWLING GREEN & SOUTHERN TRACTION.—A 


lley 

ORGANIZATION.—I - in 1901 as a consolidation of the Findlay 
8t. Ry., the Toledo Fe reen & Fremont Ry. and the Hancock Light 
& Power Co. of oO. Sormert leased to the Toledo Urban & Inter- 
urban Ry., but rental Erdos: April 1 July 1 1908 having been defaulted, 

lease was canceled. 
The entire property of the Toledo Urban & Interurban Ry. 
ug. 23 1909, under foreclosure, to the Toledo & Findla: 
yeperty was afterwards | apne by Toledo Bow reen soumpern 
Traction 3 Mag ae ioe company assumed its bonded debt. V. 88, p. 


pal re. 5, 1018 wae was  framtod a new franchise for 25 years - a FieGay. The 
old ears more to run, but were canceled 
nec i AND  amne. Date. Interest. qisntag Maturity. 
CORREA DEE ntcnccee, tebe  -ccme Bd, Le: - wastinndene 
$750,000 (non-cum)..... .... Q- 
e $1,500,000 goldf 1901 5gM-N 1,018 00 ae 1S 1921 
‘s F and $500) ....- ntf\Int. at Central Tr. & 8.'D. Oo., Cin., trustee. 
Toledo & Findlay mortgage/{ 1910 J-J 480, 
$500, Wb: sa tpainiiocnal ntf | Union Sav. Bank & Trust Co., Cin., trustee. 
Findlay Strest lst cons mtge Pp +4 5g J-D 275,000 Dec 1 1924 
$275,000 gold........ — Tre & Safe Dep. Co., Cin., 
- at San ean tan Trust Co., N. Y. 
Bonds.—Of the bonds < of 1901 $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Toled & Findlay mtge. is a first mtge. on the property of 


was sold on 
y. Co., which 


the uired Toledo — & Interurban Ry 
Dividends.—On pref., 14% quar. from Aug. 1910 to and including Aug. 
1914. None since. 


EARNINGS.—For pe ig 3 ending June 30 1916, gross, $431,739; net, 


$200 7985 surplus, after charges, $72,194. In 1914-15, gross, $393,879; 
n 

ROAD. “Comprises 71 Rd from Toledo to Findlay and Perrysburg. 
60-lb. and 72-lb. T and Owns 30 passenger and 3 wh gyre cars. 


OFFICERS.—Pres., B. L. 1. Kilgour; V .-P., Chas. Kilgour; Sec. & Treas., 
‘ = es fs J Bec. & Treas., Morris McGrew, all of Chnglanadi: Gen: 

Findlay. ‘Offices, viet, o5 oa. re" 507, 1439; 
v. %9. = nO. Pu pari. 529, 1543; V. 91, p. 155; 100 


TOLEDO FOSTORIA & FINDLAY AILWAY. 
ORGANIZATION .—Incorporated 
gel out00 


STOCK AND BONDS— _ Date. 





Maturity. 


Stock pref 5% cum Deiat! tataes ¢ See 
First mortgage $450, $00 goldf 1900 5g¢A-O *$00 000 Oct 1 1920 
Cy Ye eo na fund began July’ 1’ 1908, 
$120,000 bonds have been ret ; -* : 
Snes eh OR ee 
—For ar year n 
ROAD.—Operates 50 miles between oledo, Fosto 8 gy 


Portions between Pemberville and Toledo put in operation = aol a 

OFFICERS.—Pres., H. C. Greer, Morgantown, Cc. 
+ ee | Jr., Canal Dover; Sec. & “Treas., Og Erane * Canal ‘io 
Megr., E. Smith, Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA aes CO.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio = Jou. 93 p ome = , Pas 29 
1911 took over the Toledo & Indiana Traction Co 
all of latter's liabilities, &c. ‘The Toledo a: 
1910 was successor of the Toledo & In ilway, Indiana ‘ under ieomunes 
pany Sy 18 1910. V. 90, p. 237, 448. steep dh a. —_— t of 





way. Franchises are except one for road ton 
County, expiring in 1935 
STOCK AND BONDs— Date. Interest. Fi o4e 008" Maturity. 
Pook $i. 7 tl a a aT aoe EES $1,04u Jan 21 1 
Tol & Ind Trac 1st tmortgage] i9ii | 5 ¢ II “400,000 n 2 i9di 
at Colsmhte Trust Co., 


,000 gold ($i. ~-c*| Int. 
pany —oledo (OO aie “Traction bonds are oF OE to yy at 
102% and int. on A. int. date. V. on. p. Mone 1375. 
Dividends.—Dividends at the rate of 4% per annum are being paid. 


EARNINGS.—For cal. year 1915, Sil Gone 107; net, after taxes, 
77,485; bond int., $20,000; divid surplus, $15,885. 


ROAD.—Operates 55.91 miles of track at ae 47.54 are on priva 
t of way) from Toledo wenety to Bryan. Enters Toledo over es 


Toledo Railways & Light 
OFFICERS.—Pres., D. Ages Schenck; V.-P., , D. Carr; Sec., oc. F. 
Chapman Jr.; Treas. R. Schenck; Aud, . Kleinhans; Gen’. Mgr »» 
H. . Warran all of ‘Toledo.—V 90, p. 448, 915, Yo7e: V 92, p. 1244, 1375. 
V. 93, Pp. 230, "287; V. 96, p. 1774. 


To ialadteeneeitlibliliase inns 


TRENTON, N. J. 


TRENTON & MERCER COUNTY TRACTION +cat ag 
ORGANIZATION .—Incorp. on Oct. 6 1910 in How g J ith $10,000; 
stock ($100 2. increased in N: 1911 to ,000, of whi 0,006 Is pret 
V. 93, P1260. On Oct. 15 1010 le or 990 years Trenton Street Ry., 
C Trac., Trenton Pennin 


Mercer County Tren. 
& Ho ell St Ry. Tepe OY 000 the ist year, $82,500 the 2d, 
900 the 34. then increasing $5,000 yearly until the maximum of $150,000 


On Dec. 14 1915 the P. U. Comm. decided that the proposed withdrawal 
of the sale of 6 tickets for 25 cents was not juet 5 and reasonable. V. 102, 

. 68. The company has taken the case to Federal 

P- EARNINGS .—For cal. year 1915, gross, $769, 392; sane: 7after tax 
oars ee. 2 1914, , $776,549; net, after taxes 

.—Owns and contro irols by lease about 72 miles of track, comprising 

all k wey street ed in Trenton and interurban lines to Yard ville, mton 
Junction, P Ho ell, Lawrenceville yg yy and Hamilton 
Square. The new ro ~ ve 90-lb. Johnson girder rail 

OFFICERS.—Pres., Rankin Johnson. V.1 D. 616: Vv. 102, p. 68. 


(1) Trenton Street t Ry.—Troll The United Power & Transporta- 
tion Co. ogee i 9,969 out of the 20, shares of stock outstan 
Is leased to Trenton 


Lease. & Mercer County Trac. Corp. (see above). 
V.91, p. . 1513. 

ORGENTEASIOM —Formed — 9 1898 by consolidation of the Tren- 
ton Passen: —— = ay; W Mulberry Street Passenger Ry., Pennington Avenue 
Passenger wing ney Ry 

On June is 309" the Mercer Sounter Traction Com any was formed 


with a capital of $100,000 to ena the Trenton Street a Com y 
to build an extension of 11.42 miles into Princeton and in os ty of ren 
ton. The entire stock is owned by the Trenton Street Railway. Is oper- 
ated as a part of Trenton Street Ry. system. In June 1903 acquired entire 
capital stock ($250,000) of Trenton yy & Hopewell Bt. Ry., which 
is also Deeraten & as part of the Trenton St. Ry. System and whose bonds it 
(200.000) ot. Also on pay 1 1906 acquired entire capital stock 
$200,000) of the ES. Hamilton & Ewing Traction Co., 0 ted as part 
of Trenton St. Ry. System, guarantees its bonds, oats interest. 
In Aug. 1911 increased auth. stock from $1,000, ,000. 


cae AND BONDS— Date. Interest. Outstandi 


eno alee. AEH, 
ue y: 
. 00,000 1926- 6-193 


Maturity. 


Interest at oe Nat. 


, Trenton, N. 50,000 ep 30 1931 
Consolidated mart © wold ees 5g J-J 1,115,000 July 1 1938 
$2,000,000 ( 1.000) .---c* | Interest in ton and at Real Estate Title 
“—e . & Tr. Co., Phila.; r. Co.,trus. 

Trenton St 4 en M $500. 1911 6J-D 500,000 June 1 1941 


000 gold ($1, 100) So oi tial - Noy York, 
ennington & H 


trustee. 
Spe 1903 5¢4J- 50,000 June 1 1943 
$350, Int. at Fidelity rust Ge . Newark, trustee. 


gold guaranteed_._______ Guar., & by Trenton Street R 
Trenton H Hamilton & E lst M/ 1905 M- <" F Nov 1 19 5 
$500,000 ($1,000 Id__c*\Int. at Est. T. 1. & Tr. Co., Phila. ,trus 
Mercer Co Tr Ist ,000; 1904 -J 3 July 1 1944 


00,000 
gold ($1,000) guar p & i_ c*\ Real Est. Tit. Ins. & Tr. Co.. Phila., trustee. 





000 cempolidated 5s of 1898 are reserved to retire first 6s° 

Trenton a+ Ry. gen. Mi - bonds are subj. to call at 105 & int. on any int* 
4 . 93, 23.2. 797 Mercer County Trac., Trenton Pennington & Hope 

w Vand ‘tose a Ronit > Ewing Trac. bonds are guar. p. & i. by end 

by Trenton Street Ry. es p. 826, ing 

OFFICERS canes 
— eet p. 1175; V “i D- nn B13: 
p. 828. 


Cone It. 


RP bee Dp. “He. v6 93, > Boe: 797; V. 94, 





NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 
Controlled by the same interests as the Bucks County Interurban Ry., 
who also control the Tranton City Bridge Co. 


ORGANIZATION .—Incorporated in New Jerse 2 on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR., the Trenton Law- 
renceville & Princeton Extension RR. and the Princeton Street Ry 

On May 13 1913 the Trenton New Hope & Lambertville St. Ry., Yardley 
Morrisville & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
that company under ‘‘Newtown, Pa.” 

— are perpetual, except in Trenton, which is for 50 years from 


Fares.—On Feb. 23 1912, owing to a Court decision, reduced fares from 
Trenton to Yardley from 16 to Scents. V. 94, p. 631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in response to a petition by the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents. A petition to further increase the fare 
between these two “+ gag to 20 cents was denied by the Board of P. U. 
Comm. on Dec. 141 Are-hearing was begun Apr. 25 1916; still pending. 


STOCK AND ome Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($100)..... -... ---.-.-. $1,000,000 .......... 
First mtge $3,000,000 gold{ 1902 4g M-N "600,000 Nov 1 1932 

NE ora. act clvdcen tit c*tf | Int. at Trenton Tr. & Safe Dep. Co., ——. 


ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trento 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR. 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
ton S Ry., 0.53 mile. Gauge, 4.ft.8%4in.; 70 and 80-lb. T rail and 90-Ib. 


EARN INGS.—F¥or — end. Dec. 31 1915 (Princeton Division), gross 
$79,006; net, $25,376 

OFFICERS.—Pres., Sydney L. wa ht, Phila.; 
Gaylord Thompeon, Trenton; Sec. 
Vv. a P 213, 272; V. 
p. 1557. 


V.-P. & Gen " 
reas. Walter * y pet, Phila, — 
ws 101; V. “04, p. 4i7, 631; V. 95, . 176; Vv. 96, 





TROY, N. Y. 
TROY & NEW ENGLAND RAILWAY 4 trolley road. 
On July 1 A807 control was acquired by the Del. & = aes -. interests, 
all indebtedness was adjusted and receiver d ged . 85, 100. 
ORGANIZATION. —lIncorporated Dec. 17 188 "Mostis siivate right 
of way. Franchises perpetual. 
ok an AND at Date. Maturity. 
First See eerte ge $160.01 000 goldj 1895 5¢ 180° 000 ane’ Fo4s 
mo e go 
te win {1 Int. at office . company, ‘Albany -N. ¥ 
AD .—Total track, .— 5 miles; standard laid 
vin to to feeite ark. aati 


with 65-Ib. rail; ru 
— In 1911, , Lig 4%; Dec., 44%. In 


ae, —In 1920, imag 4%. 


1912, see: In 1913 2%. In 1914 2%. None since. 

EARNING $.—For year ending June #0 1916, gross, $32,735; net, $7,- 
619; othe | income $375; charges, taxes, & $11, a deficit, $3,845. 

OFF er, i. Po Locee, Now Wark: ¥-: s., O. 8. Sims and 
H. » catocaae, RR AR i. het a. sp New York; ‘Asst. sg” nag 
w. - ener. New York; Asst. to V.-P., G. H. Parker, N. 17 .& 
A W. H. Elder; Treas. H. F. Atherton, ‘Albany; Comp. -, W.H. Da vies. 
N. Y:; Gen. Mgr., Chas. F. Hewitt, Albany.—V. 83, p. 437; V. 85, p ; 


ee _ 


TUSCALOOSA, ALA. 
TUSCALOOSA RAILWAY & UTILITIES CO, 


ORGANIZATION .—Incorp. in Oct 1916 as a consolidation of the belt 
railway formerly owned or controlled by the Birmingham-Tuscaloosa Ry. 
& Utilities Co., and the Tuscaloosa Ice & Lt. Co. wtp be Ay 
= be m line’ wntht 1914. w dling frelght and oft 

rend enemeny 
with all steam roads en 
to the town Holt total miles operated, 14. 
tition electric light, gas and ice to Tuscaloosa and 
ice plant, 85 tons per day. The railroad 
and electric 


nae 


su. ies wi without , A 
iP eeceeieel ae 


ee 
ag 
plant being 


Stock $300 
First mtg $1 *000,000 ( 


1915 6 850,000 July 1 1940 

$500 and $100) go rR 8 Erase Co., B Philadelphia, trustee. 

Bonds.—Remaining bo eel te aie, equip. and impts. at 

80% at my Red. nat 102 and int. on July 1 1918 and any int. date there- 

after. ops pete Ts a fy in V. 102, Pi 1898. 
RARNINGS —For zoe ending June 30 1916, 2 00.08 met. eter 

taxes, $96,854.—V. 102, p. 1812, #308, 1988, 2 cw 103 

RR 


Cc G vice bil _— 
Sis “CSBURG. é HT & A 

ION ERD in Miss. on July 1 1912, taki 
Vicksburg  Vicksbure Lt. & Pow. Co., Vicksburg & 
i 7 Powe Cperates tes the entire street railwa: 
Vicksburg and suburbs. Franchises in 
to (a) gs railway, 1948; (0) lighting, 1946. 
has grant from United States Government. 


STOCK AND BONDS— Date. 


odes Sees Beberen $1, 000 oN 
500,000 go 1912 5J-J 


$31,000). este Int. at Central Tr. Co. of Pree as 
0; 1912 6J-J 2 

‘old “Si, sian aan cA e*tf | Int. at Central Tr. Co. of Til., Chi -, trustee. 

Mgpid 00 lst mtge. bonds are for additions exten- 
sions at 35% 5 Red. at 708 and int. on any int. Gate. oo 95, p. 49. 
Debentures are 44 ‘at 101 and int. on any int. date. See V 6. 2 

EARNINGS .—For 12 months end. July 31 1916, gross, $178, 4; net, 
aD $69,826. 


—Owns and operates 11 miles of track; standard gauge; mostly 


Interest. Outstand 


80-Ib. Is; 20 cars 
OFFICERS Pres. “Wm. B. Walter, Chtcgans } -P., J. N. McCallum; 
Sec. & Treas , Elston . Jr. A Gen. H. Simonds.—V. 95, 


p. 49; V. 96, ey “287. 488; V. 99, p , 895; MF ids. pb p. 240. 


VINCENNES, IND. 
ACTION CO, 





YINCENNES, 1 


Co. Newcompany issued nee. stock and canceled all com. & pref. of 
Vincennes Trac. & Light Co. except 5 shares common represen 
and franchise . Franchises expire 1931. 
STOCK AND BONDS— Date. Interest. Outstand ae . 
Vin T & 1 ref mige $600,000} 1906 5¢M-N 35,000 July 1 1923 
131,000 eyed Keane *\ Int. at Mercantile Tr. Co., St. 
Va ee Sst i 40) mise 1908, ooiambia Trust 200. oy jen. Mag 
y all a um) v4 SE 
the refunding bonds $200,000 are reserved to af 


-—OoOf 
Citizens’ Bee ee ranng oe G35 000 for tan vements; 315.000 are in 
treas of commany. en to call at 102 No sinking fund. 

Dividends .—Initial Gi 6 ae Oct. 1910 and — 2 amnaund o,. 
to and incl. July 1 1911. In Oct. 1911 div. increased and paid 4%. 
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4213, 25 : Apei 


» %%; July, %%. In 3918. Oct., 4%. 1n1914, 
ieee Mé ta ter informatio 
anes e A —For cal. year 013, gross, $69. 579; net, $20,639; interest, 
GB 88 
AD. a paren about 10 miles in city ya Vincennes. 56, 70-lb. T rail. 


Sta uge zo extensions nara ae ene. 
andard gauge —Pres., A. Culbertson; V.-P. & gr., 8. 8. Bush; Sec., 
M. T. Saldwell — Vv. be. p- 1004. 





VIRGINIA, MINN. 

MESABA RAILWAY co. 

ORGANIZATION .—Incorp. June 27 1914 in Mass. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn. 
It acquired all the poonerty of those two companies, assumed their obliga- 
tions and now o tes the passenger and freight electric road on the Mesaba 
Iron Range, inn., yg oe Ape the Bat of Hibbing, Chisholm, Buhl. 
Mountain Iron, Virginia, Evel Gilbert, a distance of about 35 miles. 
Road a on private right ‘of way except in in fowns, with steam road construc- 
tion. Placed in operation March 


STOCK AND Pog an Date. 
PF $1 250 000 ($100) 100 $e (eum) 72 
EE Rot NO 
Mesaba Ry ist 2 360,000] i912 “5 @M-8 _1,129'000 Mar 1 1932 
Id ($1, $00) = fd__c*tf\|Int. at Amer. Trust Go., Boston, trustee. 
Bonds ning bonds are reserved for future additions, impts., &c. 
Sub. ei to 9 call as Se: sane or ba’ at for Dg is Coed & int. Sinking 
wae oO! n ns Jan 
f ARNINGS. For 12 ar ai July 31 e258 $229,333; net, after 
s us, $ F 
taxes, $109 ER Pree., Ose tchell; V - . W. Watson; Sec., B. R. 


I ai: 


Maturity. 


Outstanding. 
$1, ,000 


. 





Heney; Treas., P. L. Baleomotall: Asst. “Breas... ‘Clement R. Ford; Gen. 
Mer., R. W. "Reynolds. —V. 94, p. 1317; . 98, p. 1157, 1245; V. 99, 
p. 49, 120. 
WARREN, MASS. 
WORCESTER & WARREN: STREET AILWAY. 


ORGANIZATION .—Incorp. in Mass. in May 1915 as successor to the 
Yeas — & Spencer St. Ry., which was sold at public auction on 
x 


pe. wT 00k AND BONDS— Date. Interest. Ong 16. 000" Maturity. 
1st pepe 3 $72.00 gold ($1,000, 1916 5¢™M-S 2000 Mar 1/1936 
pe RR Ete Re ae Int. at Ineerpationsl Tr. co Bosto 


Trus 
Earnings.—For year ending zune ta gross, $45, 952; net, mg5. 185; 


interest and taxes, 102; s 
Lr Png ot Warren, West Warren, eee, 


Operates 20 miles of track 
West Brookfield, North Brookfield and Spencer. é FP 
Frank L. Will anaes = Cee, 





a tal 8 _—Pres., Palmer; 
F. H. Mills.—V. 160, p. 2168; V. 102, p. Treo6. 
REN, PA. 
WAR & JAMESTOWN STREET RAILWAY.—A trolley road. 
ORGA FATT ON. oe = rated in New York and Pennsylvania and 
consolidated Jan. 15 1 ivate right of way, except in Jamestown, 


where ogee: has a or a franchise and 3 or 4 miles Mot public right of 
way, for whic franchises are held. 


STOCK re BONDS— Date. 
Stock S100) 


In 
Second mo $100,000 
gold not redcmable. % ba i f - 


5 J-J 000 July 1 1 1934 
terest at Warren (Pa. 7 Trust Co., 
000 Jan — i918 
arren (Pa , Trust Co , trustee. 
; in 1910, 8%; in 1911, Jan., - AH 
i 7913, Dec., 2%; in 191 1914, Jan., 3% Feb., 2%: J 
3%. In 1915, Jan., 3%; July, 3%. In 1916, "Jan., "3%: 3 y: 8%. 
EARNINGS —For 12 mos. ending June 30 1915. , Cros rt 9,854; 
$48,489; int., taxes, &c., $25,778; rentals, $8,32 dividends, $12 b00: 
es to depreciation account, $15, 536; deficit, a3) 
AR -——O tes 2144 miles of track from Warren, P ;* Jamestown, 
a ae os erent Ry. “io,Jamestown, 
V.-P., Homer M. 
arren.——V. 85, p. 1520; 


Gen. 
oes . Treas. & Supt., 8. Q. ‘Smith, all of 


Vv. 86. D 





WARSAW, IND. 
WINONA INTERURBAN RAILWAY.—A trolley road. 
Default.—Oct. 1 1915 int. on Peru Div. honda, and Jan. 1 18i6 int. on 
Goshen Div. bonds defaulted. Fhe proposed p lan of jon(V. i01, 
p. 1190) was pot supeo poves by ihe comes tee for Goshen D “en 
Receiver .—C unton ™ appoiated receiver on uly 25 1936 o 
petition of the First Trust & Savings Bank 


trustees, in Fa op cre pe nde 103, 
‘iommittee fe 


Cc Se — J. 
(es Ss N. Y "La aoe St., 


Phillips 209 So. 
Chi p, RLF wy B ie Hlinbis” Chi depositary. V.101, 
directors. 


cago, 
-19 
° Fran 
y. ($10,000 stock 
from 


ORGANIZATION .—Entire common stock is held b: 
chises are foe £0 years Leases the Winona & Warsaw 
), operating 4% miles of track, for 99 years Jan.1 


19 
STOCK AND BONDS— Date. Oumendns. 
Common $600,000 ($100)_... -... Fee: Te 


S CONONO.. 5 ea > ¢ dasanue 
750, b00 way 1 1925 
. trust. 


$600, 

Goshen Div ist it 750,000; 1905 5¢84J-J 
Beice Int. at First bg & Sav. Bank, C 

1906 ,593, hal 
FO” a ce Union Trust = In ndianapolis, Ind 

Division bonds ar are a lien only on the section of road be 

tween Warsaw f the amount reported outstanding, $52,000 
are unsold but used as collateral for loans. ‘Are subject to call at 105 and 
int. on an . - care. ae Division bonds are a lien only on — of road 


reported incl $290,- 
seemed rae pat ner tener tease sGt" tron, #524006 
.-—For ear en un 
taxes, a ble for fixed 5 si 
neHOAD -—Operates 70 miles between en and Peru. Leases 4% miles 
of track between peaet ane. Winona Lake. 
OFFICERS .—Pres., D. Frazer, Warsaw; V -P., J. F. Beyer; ee; ‘ 


Snede wins os Ande mot Piet + Was Woy, : 1359; V. i01 
arsaw; 5U arsaw .— > . 
p. 1093, 1190, ores.” 103, p. 408. os 





WASHINGTON, D. C. 


WASHINGTON RAILWAY & ELECTRIC 
seems Ue Utilities Co. (see below) owns $2,750,000 common stock. 
RGANIZATION  Maseleaen ted as e Washington & Great Falls Elec- 
= Py KS, 29 1892 by sesial Au aitiematennt naps e changed to Wash- 

c Feb. 1 1902. Te 1900 acquired ¢ control of the Poto- 

mac Higetrte Power Co. On Feb. 4 1902 purchased th cee ee Wee 
raction & Electric tp. gold 3 Sag ie Nov. 24 1901, and re- 

lan roe the Colum- 


nae Trades tele 

‘otomac ‘iver & ER, Cob oT 21 miles) and the 

whose stocks had previously been 

to the Potomac Elec. Power oe Co. the coma 
a in the Great Palle 1 Power Co. Com 

to the Wash Bs, Balt. & Annap. Elec. Ry. and to the Wantwnn Teen ae 


anchise 
On Jan. 16 1915 the stockholders of the Wash. 
tomac 


231915the P.U Comm. auth. 


13,500 additional bonds.) The Comm. 
sparoved & the issue of only $79, 


of = $495,000 debs. asked for by the 
. has aiso a 


tomac Electric Pow. Co. and that ppealed. ‘ee of the 
debentures have yet been issued. Soo 4 report for 1915 in V. 102, P; a 
Favorable ecision.—See 1914 annual report in V. 100, p. teat. 
STOCK AND BONDS— _ Date. Interest. Outstandi ana: urity. 
Common $6,500,000 ($100)... -.-- -M. $6,500 Sep p18, 1 
5% $8,500,000 ($100)... ..-- -~M. 8,500,000 Sep 6°16,1 
Consol mo; e $17,500,000 1902 42J-D 11 642, 350 ec 1 195 
($1,000 & $500) gold crt Int. at U. 8. Mtg. & Tr. Co. ., trustee. 
et RR 1 1,850,-/ 1895 5¢F-A 1,850,000 Feb 1 1925 


st m 
000) ou ($1 Neo) S not = Interest at Baltimore Trust & Guarantee Co. 
ject to call. ... 25... trustee, Baltimore. 
ican S Potomac Rives 1899 5¢A-O 2,979,000 Apr 1 1949 
first onitee $3 .000,000 gold{Int. at Babimors ~ & Guar. Co., trustee. 


($1,000) sinking fund_c*tf| May be called at 11244. 


pe pa and Bonds .—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol. bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire issue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. ist mtge. may be 
sold and proceeds A pees to asin fund for the retirement of the yn 


at not ex 110 and int. Bonds cannot be wn. Of the 
Potomac = mds, $462, he are guar., p. & i., by Washington Ry. & 
Elec. V. 87, p. 36. $21,000 have ‘canceled. 


Dividends. —-On pref. at rate of 5% per annum since Dec. 1 1904 to ne 
incl. Sept. 1916. Oncom., Ist ae was wag ows Dec. 1 1909; ee 2%; in 
j011, 2%; in 1912, 4%; in 1913, 1%; June, 14%: 8 »1K%; 
Dec., 114% and 1% extra. In 191d am and since, 7% = ake 


Potomac Electric Power Compan di 
006 une 1 “T'Tous 
($1,0 . at Comm. Tr. 
Cons mtge $7,000,000 cit 


terest. Outstan 
$1,700, 
oo, jlerse 

1906 5 ¢ J-J 00 000 J. pe Oh 1 11936 
($1,000) gu p & i by Washi Int. at Commercial Trae Co., Jersey City, 
Ry & Electric Co___-- c.tf\| trustee. 

Bonds .—The first mtge. bonds are red. any int. date at 110 &int. Authe 
issue was originally $4,000,000, but was subsequently reduced to $1 ,700,000- 
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens. 
They are guar., prin. and int., by Wash ington Ry. & Electric Co. A 
sinking fund of 2% per annum ‘of bonds outstanding Rt. Jan. 1 1908. 
See V. 83, p. 100. 

Property, &c.—The Washington Ry. & Elec. Co. controls the peingipal 
street rail in the District of Columbia and also the Potomac E Pow. 
Co. which alone is operating, or authorized to operate, in the national 
capital and which controls the Great Falls Power Co. with undeveloped 
water powes on Potomac River. The railroad companies have 165.74 m. 
of track (all under electric traction), while tae electric light company has 
ae miles of subways with about 897 miles of ducts, sem es many miles of 
erhead es. Owns about 638 passenger cars. No. of meters, Dec. 31 
1915, 27,755; street lamps, arc and incandescent,9,317. K. w. h. output 
for 1915, 111,082,725. 


The following shows the total Bp ee mre stock of the companies con- 
san and the amount of the total shares acquired in each instance by the 


nm Ry. & Elec. Co. up to Dec. 31 1915: 
Mile- Amount Am't Not 
d. Owned. 


BONDS— 
First mortgage (see text) gold | 1904 


Capital 








Name of Company— ag¢, Stock. Owne: 
Georgetown & enatlytown RR 56 $200,000 $162,600 $37, 400 
Washi n Woodside & Forest 

Glen Railway & Power_-_-.-.-. 2.9: 25,000 25,000 None 
Washington & Rockville Ry_-_.11 ys 250,000 250,000 None 
City & Suburban Railwa: 4s 1,750,000 1,680,400 69,600 
Washington & Glen Echo RR... --.--- 200,000 197,150 2,850 

Lanes eee 64.423 $2,425,000 $2,315,150 $109,850 
Potomac Electric Power. .........-- $6,000,000 $6,000,000 None 

Total all companies_............. $8,425,000 $8,315,150 $109,850 


The Washington & Rockville By . wa went into receiver's hands April 1 1911, 


but receivership was termina’ : fe ae The company refunded its 
debts by issuing ng $100.0 ,000 new Ist Ot: om bends (auth. is issue $250,000: 
Amer trustee increased its capital stock 


) an 
from $50,000 & $250,000. In March 1916 the company filed a mortgage 
to secure $5,000, e P. 8. Commission granted authority to 
issue $185,000 bonds otnwith 
The Washington. Ry. & Electric owns the were bonds of the constitu- 
ent companies, hich, er with the shares of stock owned above, are 
ledged under ae $17,500,000 2 consol. mtge.; $100,000 (entire issues) Ist & 


mtges wn & Tenallytown % lst m 6% 
bonds of the W m Woodside & Forest Glen y. & Power; 95,000 
<> ome $100,000 Ist m' a hw 


ash. & Rockville 
$200, ,000 Ist mege. and 








Glen Echo RR. Total, $70,085 000 
EARNINGS.—On ali properties for calendar years. Report for 1915 in 
V. 102, p. 2250. 
Rev passeng 66. 1708; 431 es 'si7 772 65.973.749 63.837 ,190 
ju , * . ’ ° * . 
Tres Gealiens. 20:378,525 20°200'541 20,003,412 20°424'05 
Gross cornings Minera mAte $5,191, Paz $5.048,435 $4,943,315 $4,648, 
Expenses and taxes.... *3,009,0 2,863,736 2,669,972 2,528,224 
Net earnings.......- $2, 13° 555 $2,184,699 $2,273,343 »120,104 
Other income......--- 2;328 33,891 10,222 = 13, 
Total income___....- $2,204,883 $2,218,590 $2,283,565 2,133,337 
SSE $1,187,997 $1,177,117 1,126,915 1,107,607 


Fixed 
Div. on prof. stock (5%) 1000” 425/000” 425.000 000 
Div. on com. stock. - - (7 %)455,000 (7 %)455,000 (6 34)422,500 (4% )260,000 





‘seiaieltia aiaslatiipotas $136,886 $161,473 $309,150 $340,730 
Sinaiudes de epreciation of equipment Ret tits: ing with July 1 1914, in 
accordance with Inter-State Commerce Commission classification of ac- 


counts, effective as of that date. 
dae yy .-—Pres., Clarence P. King; V.-P. and a Comes... 0 

Treas E. Brown; Sec., 8. ok: Bowen. Gen Ices, “ain —— 
ts. 


N. W. W: 469; V. 100, 
1251, “ides ¥ 101, p. S71, 520, Vv. a p. 438, 2260. " 


) City & 5 & Suburban ea ao homage and overhead 
trolley onds $1,750,000. Denom. $1,000, coupon. 
Date, Aug. 1 i898; int en Maturity le Feb. — Ay aE = altimore Trust & 
Guarantee Co., Ma ey Ans: 5 1e bo: have a s. f. of 


payment, of of Or on the 
caibed. 1 receiver 
was appointed. On Feb. 1 1902 interest Gofanitod, but aa mat later — 
ne ee eOS: ‘On Oct 13 1910 acanired che Wack Boren See 

n acq > 
Ry. (9 miles) from the Wash. Balt. & Annap. Elec. RR. V. 91, p. I Bloc. 





BALTIMORE & OCEAN CITY RY.—A trolley road. 


ORGANIZATION .—Incorp. in Maryland in 1913 as successor to Balt. 
Wash. Transit oreclosure. The 


& W Co. of Maryland, sold under f road is 
being rebuilt and extended and is now w being rt) ted from 14th and Ken- 
ark, Md., about 334 miles. 


nedy Sts., N. W. (Wash., D. C.), to Tacoma 
STOCK AND BONDS— Date. Maturity. 
First m 1,000,000 goldj 1913 5semi-ann 66.200 ~~~~1043 
($1 1,000)" red at 105 & int_ a 101 at Fidelity Tr. Co., 28.300, 
000 was used to take 
receivers’ certifica end remainder for impts. and extension. ™ ~ 
Peart about $374 miles of track from 14th & Kennedy 8 
Proposed —— 1 
miles thrown beng By Age 2 T rail; girder rail on 
14th and Kennedy Sts. to Ca; ital Trac. Co. 
Four cars of the Capital Traction type. 
OFFICERS .—Pres., Chas. Selden Jr., b beg D. O.; V. @-; H. W. Wil- 





& ee. S00. d ee 
Po Elec. Power Co. each authorized an issue BI 31 si. 000 gen. imp 
6% ture ds on account of d'ns aa Bowl, ( 7 bonds 
are dated Feb. 1 1915; payable Feb. 1 1925; ine - lan . 1; red. a 
10234 on any int. date). On Mar. 23 1915 the pre oh ses: ap roved ee 
issue of only $353 ,000 d mares oy? ot 94,000 asked for e railway 
co. and an appeal from the of the Comm. to authorize Kye ed 
$341,000 has been taken to ‘the District Supreme Court. (On Apr. 





Stock $1,000,000 ($100)... 
trustee. 
Bonds.—Of the $66. 200. o8 tstanding bonds “$20.00 
ane line at Tacoma Park, Md. on of 
foe amy Gee Dik ot Ol. One 
jams, Balt., Md.; Sec., Paul Sieman, Wash.; Gen. Mer., W . A. Melien. 
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CAPITAL TRACTION.—An underground trolley road. 

ORGANIZATION .—In the fall of 1895 absorbed the Washington & 
Georgetown and Rock Creek companies. See V. 61, p. 283, 328, 588. 

Operating Agreement.—On Dec. 31 1914 entered into an agreement with 
the Washington & Maryland Ry. for through service, with a division of 
fares based in part on the relative service rendered. 


STOCK AND Sion Date. Interest. Outstanding. ras MEA 
Stock $12,000,000 ($100)-_-... --~-- Q-J $12,000,000 Oct.’16, 144 
1907 5¢J-D 5,611,000 June 1 1947 


000 gold ($50 nt. at Union Tr. Co. of the D. of C. , Wash., 


trustes. 


Bonds.—Are not subject to call. Part of the bonds issued were used to 
redeem the $1,080,000 outstanding 4% bonds of the 1900 issue. $200,000 
of bonds are in co.’s treasury and $189,000 are in co.’s ins. reserve fund. 


Dividends.—In 1898, July 1, it +3 ; Ost: 1, 75c.; in 1899, four dividends of 
75c. each; in 1900, 3% %; in 1 4%; in i902, Jan., 1%; April, 1%: 
July, 1%, and on Aug. 20 an Ban ete dand of $4 per share was paid from 
process < ante of old power house; Oct., 1%; in 1903, 434 %; in 1904, 5%; 
in 1905; : 1906-1913 incl., 6% ann.; in 1914, Jan.. 144%: April, 14%: 
July, ay Oct. rate was reduced and 1 %% Was paid; same rate quar- 
terly paling 

ROAD.—Underground ern single track (incl. 2.023 miles operated 
under trackage agreement), 46.39 miles; overhead trolley, 10.924 miles, 
- le track. Total length of road (incl. 8.186 miles sidings and turnouts) , 

99 miles of single track. Operates 319 closed motor cars, 122 open 
Scauee cars, 96 closed trailers, 103 open trailers, 9 ago Tretorn. 5 sand 
cars, 48 miscellaneous; total, 702 cars. 80 to 104-Ib. rai 


REPORT.—For amen © teary ais report - . a ic, p. 1808): 


New first ee $6, 000. oft 


Calendar a ~ — a Barenee, 
Year— ings. rey eae 

1915 ..<26 $3 206, 494 a 054 10 Te 532, say “68 (5 75) $006, ,000 ay 574 
1914 uccen 5,992 1,105,800 17,146 425,819 (5%) 660,000 37,127 


14 
In 1915 Bi 7003. 735 revenue and ‘17,180,921 transfer Passengers were 
carried, against 52,227,070 and 17.452,370, respectively, in 1914. 

5 it plang Sy o.- E. omiven: ¥, V.-P. in Charge of Operation, 
J. - ane oan 1; 8 | Me 2 Grampson: Treas., R. D. 
Bim. —V. 92, p. 5804, “466; V 94, p. 278, 346; V. 96, D- 134, 417; V..98, 

D- Ties eee V.'99, Dp. $15; V. 100 » p. 396, ‘550: V . 101, - 46, 129; V. 102, 
p. 1808. 





WASHINGTON UTILITIES CO.—A holding company. 


ORGANIZATION .—Inco: Virginia (as Maryland-Virginia Ry.) 
Nov. 29 1911, amended Feb. 8 1912 and Nov. 7 1912, when the name was 
changed to the above. On Nov. 26 1912 merged with Washington-Virginia 
Ry., but the latter company (see statement below) was oblig: 
separate existence, owing to refusal of the subsequently created Utilities 
Comm. of the Dist. of Chimuiole to allow the age corporations to issue 
securities provided for bs the merger Owns $2, her 4 000 com. 


agreemen 
stock of the Wash. Ry. & Elec. Co., 150 shares of ‘Braddock Lt. & Pow. Co. 
Stock (valned 1 as $20, 000), we, 000 (of $300,350) of Washington & Great 


Falls Ry. & Co. stock, and $575,100 com. and $282,000 pref. stock 
of the Washington-Virginia Ry. Co. 


as Ls! ae AND BONDS— Date. $5,468,000" ay ys A 
Collateral trust notes $1, :500.-/ 1915 5QO-F 500,000 May 1 1916 
000 ($1,000) Fidelity Trust Co., Bc neoeg trustee. 
Notes.—Are secured by pledge of $2,750,000 com. stock of the Wash. 
Ry. & Elec. Co. Red. at par and int. on any int. date on 30 days’ notice. 
Dividends.—Initial div. of 4% of 1% = July 1 1912. In 1913, 1%%. 
In 1914,2%. 1n1915, Jan., % %. XN, o later information. Company cove- 


nants not to distribute more than 2% per annum on the stock during the 
life of the notes. 


EARNINGS.—For calendar year 1913, gross, $233,152; net, after de- 
ducting interest, &c., $132,473; dividends, $107,160; bal., sur., $25,312 

OFFICERS. res., Norman Grey; Sec. & Treas., W. W. Spaid.— 
V. 98, p. 691, 1539; V. 100, p. 1350. 


Interest. 








WASHINGTON-VIRGINIA RY. CO.—Underground troiley in Wash 
n, overhead outsi 


ashington Dalities “Oo. owns $575,100 of the common§stock and 
$282,000 of the preferred. 


ORGANIZATION.—Incorp. in Va. Oct. 15 1913 to take thetplace, of 


former company of the same name which was incorp. in V. = os oan June a2 
1910. ‘The old co. on Oct. ry it merged into the W: 
& Mt. Vernon Ry. (x00 O00 00,000) and Washington Ar m & oe Walls 
Church Ry. (stock $500 Has private right-of-way; chises in 
aie : etual. 

e 0 


company was merged on Nov. 29 into’the Wash. Utilities!Co., 
but was subsequently ob to resume separate existence. See Wash. 


Utilities Co. above and V. 96, p. 691. 

STOCK AND BONDS_— Daie. Interest. -Outstandi 500 Maturity. 
Common $2,000,000 ($100)... -... M-N $1,378,3 See pass 
Pref $1,000,000 100) see text .__. MN 1, See tex 
Wash Alex t Ver Ist M{/ 1905 5¢M-S_ 2,370, O00 Mar 1 1985 

weet wt 00. ($1,000) g__-c*\Int. at Real Estate Tr. Co., Philadelp.tia. 


n & Falls Churca Ry issues— 


7" tM $1 000 aaa 1895 64J-J3 100,000 July 1 1925 
2a ist M8 $350,000. ....... 1 5 A-O 250,000 Rg 1 1953 
Interest at Merchants’ Tr. Co. , trust. 
First consol mtge $1,000,-/ 1908 5g M-S 602. 000 6 Sepe’ 1 1958 
000 gold ($1,000)...-- Int. at G Trust , Phila., trustee. 
Stock.—Pref. is entitled to cum. divs. of 3%, for year na rer 1) yeth. 
4% for next year and 5% yearly thereafter. Stock listed in Phila. & 

Bonds.—Of the Wash. Alex. & Mt. Ver. 1st M., $130,000 are in pal 
ond | int. upon 3 months’ 


The bonds are subj. to call on $350,000 Ww ape a at 110 
notice. See V. 80, p. 1176. nods 

reserved for prior liens, $48,000 
&c. Bonds were guar., p. & i 
Ry. Subject to call on an 
Int. on the Wash. Arl. & F 
Walter Hinchman, N. ae is 


1 $Y 1913. 4% 4%: si B12. 1914 wad 19 
ib an 
his 1 rch 15 1911; Nov., 14% 


In i914” Thon “em Pee rate was 
1915, May, 1%. © later information. 


EARNINGS.—For 12 mos. end. June 30 1913, sires 18540. 950;¥net, 
rs) ne bond int. & taxes, $200,568; surplus,\$96.546 


D.—Operates from W: m, D. O., to Aleman tris. Mt.}Vernon 
sae Ft. Meyer, Rosslyn, Clarendon, “Vienna and Fairfax. To 
track. 63.34 miles. Stan: gauge. 79 cars (of which 59 are ae 


OFFICERS. —Pres., F. H. Treat, Wayne, Pa.; Sec., Gardner L. Boo 
: Treas., J. O. Freeland; Gen. Mer., R. W. King.—V. 98, p. ool: 
99, p. 1301; V. 100, p. 1439. 


WASHINGTON | BALTIMORE & ANNAPOLIS ELECTRIC RR.—A 
single-phase electr: 

ORGANIZATION. as: OE aryland a June 5 1905 as Palthmnore 
T Co. On ———2 31 1911 amended t oo ester. Ss name 
- and took ov ee? Balt & 
V. 92, p. 196, 957), per plan 


st consols are 
are in pda, ee are for betterments, 
by endorsement by. Wash. Alex. & Mt. Ver. 
int. date at 105 A. 4 int. on a mos.’ notice. 
trustes. Ry. lst M. bonds, payable in Phila. 


d Mar. on? 1911 ENOv 
5, 5%. mmon, 

In igi2 Mand 1913, 3 
uced and 1% was paid. 





giving it the right to te an service over the co.’s line. 
‘he Annapolis lic U ities Co. was incorp. in May 1912 as a sub. co 
$100 000 Soak ne gona ie — ae © lg: 685. Th plan blic 
5s an »D- e 

tilities Co. has $380 0c 060 Any , = stock, 3172-700 issued. ” 

STOCK AND don aon... Date. Interest. Outstandi Maturity. 
Common $8,000,000 ($50) n= coe o nae $3,000,000 _-..-----. 
Pref $2, 600 ¢ SFP Sh bone i paras 6 2 1 1455, 700 Sept. y saat 
First mortgage isii 5M-S  25'227,000 Mar 

AME cdlennwkecsdpn c*tf} Int. at Cleve. | igh Co., Cige, or Safe = 

Trust Baltimore, Md. 


z Includes $83,000 bonds in treasury. aa 





Stock and Bonds.—Pref. stock is red. at 110. Bonds b 
at 105 on any interest date. onds are subject to 7 


Dividends.—On pref., initial div.— 144 %—paid Oct. 1912; Dec., 44%, 
making 6% for the year. Has paid1%% quar. since to and incl. Sept. 4% 
EARNINGS.—For calendar year 1915, 45, t, $3 
— income, $27,336; int., taxes, &c., $301 ioe on sal B02 fe” 10; 
pes. Pee ae ad "Sibi raa other inecaie. 27, 996; int. » taxes, 
surplus, ‘ evenue passengers carried ° 
TSi0" 790, against $1,794,672 in 1914 of a 2 art sea 
ROAD.—Operates 112.8548 miles of track: between Balti Washing- 
ton and Annapolis, of which 13.94 miles are Operated. under contract.” En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 0-Ib. T rails. 
Standard gauge. Automatic block system in single-track between Annapo- 
lis Jct. and Annapolis. 87 cars. Power is purchased from Potomac 
Electric Power Co. of Washington. 


OFFICERS.—Pres., Geo. T. Bishop, Bais; V=P., <: H. Ginn, Cleve.; 


V.-P. & Gen. Mer., é. J. Doyle, ox Geo Will ee B os 
Treas., Geo. A. Craig, Balt.—V. 96 der 685, i2aa," v. 98, p. 454, B40" 
1246, 1389, V. 100, p. 557, 1342; V. 102" p. 1157. 


WASHINGTON & OLD DOMINION RY. 


ORGANIZATION.—Incorp. in May 1911 in Virginia as successor to the 
—_— Falls & Old Dominion RR operating a 15-mile line between Wash- 
, D. C., and Great Falls, Va. as leased for 50 years from June 1912 
and ie electrified the Bluemont branch of the Southern Ry., extending 
from Alexandria to Bluemont, Va., about 54 miles. In 1912 completed a 
12-mile connection between Washington and Alexandria. Total road oper- 
ated, about 81 miles. 
OFFICERS.—Pres., Colin H. Livin 
Emmert; V.-P., E. B. McLean; Sec.- 
Treas., M. W. Bowen. Office, W: 


tone; V. 4 & Gen. cy Ne 
reas., Stratton; t. “hy 
n, 6. —V. 95, p. 482. 





E WATERLOO, IOWA. 

% WATERLOO CEDAR FALLS & NORTHERN RY. 
ORGANIZATION .—Incorporated in Iowa in 1895 as Waterloo &] Cedar 

Falls Rap. Transit; name changed to above in 1904 by plceme t ee pd 

of incorporation. Line opened between Waterloo and Cedar Rapids 


Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. . W. 
Ry. and Chic. Mil. & St. Paul Ry. ranchise perpetual. spud 


STOOK AND BONDS— Date. Interest. Outstandi 

<<a @ i 7" See tex 

tal 5.588 COO Jan 1 1940 

Int. at First Tr. & Sav. k., ihic., trustee. 
samy can be issued at 8234 i of cost of extensions 

n 60 on s" Five yo on pa and in Ann sink. fund © of 


Dee, 3 1912. Louis Boiso 
Regan with fiscal year ending Dee, ' 


Dividends.—6% per annum is being paid on ee stock. 


Maturity. 


aaa 
Subject to oon prone u 
2% of co soe oe 


ROAD.—Owns and operates a line on private right-of-way from Waverl 
to Oedar Rapids, 83 fn vg with a branch from Garten te ton = tae 
and Normal, 9 miles, and a belt line of 7 miles around Woche Also 


Owns and operates under satisfactory franchises, 23 mil 
cities of Vaterloo and Cedar Falls; total track’, 136.55 miles. Has 
traffic agreements with the Chic. & pore Western, C. M. & St. P., Chic. 
Gt. West., Illinois Cent. and the O. R. I. & Pac. railroads for interchange of 
freight, passenger, mail and ress business. 60, 75 and 85-lb. T rails. 
Steam equipment, 4 locomotives and 155 cars. ‘Electric equipment, 14 
locomotives, 69 cars and necessary work cars, snow plows, sweepers, &c. 
EARNINGS.—For 7a ‘natin ending A 31 1916, gross, ‘ 
net, after taxes, $381,74 aye ™ wieteager 
9 oh ag Pad 36 - 8. Cass; V.-P., J. F. Cass; Treas. and Auditor, 
W. H. Burk; Sec., yuye: Gen. Megr., O. D. Cass.—V. 87, Dp. 1665; 
Vv. 90. p. 700, 850, O15: . 93, p. 528, 591, 873. 


ee 
(a 


WATERVILLE, MAINE. 
WATERVILLE FAIRFIELD & OAKLAND RY. 


ORGANIZATION.—Incorp. in Maine in 1902 as the Waterville & Oak- 
tang, St. Ry., but in 1911 increased its me from a ed 000 to 
and changed name to present title. - 93, p. 1602. The 
anit onal stock was turned over to the Cen Maine Pow. Co. to y that 
compeny for avns retired outstanding bonds of the Waterville & Baklan 
y. and for procuring the conveyance of the 39  eneey erty 
es belonging to tne bebo ae iy & Fairfield Ry. & The 
tral Maine ae Co. assumes and agrees to pay all oc. ye. =y in- 
cumbrances of every kind attaching to the property formerly owned by the 
Waterville & Fairfield Ry. “x Light Co., so pe t the Waterville F & 
Gatien Ry. now owns th railroads, ch connect at Waterville. 
V. 93, p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 


EARNINGS.—For year end. June 30 1915, 
taxes, $25,370. ? gross, $89,272; net, after 


ROAD.—Extends from Fairfield thro aterville to Cabtend, ak, 
miles. Standard gauge. 58 to 90-lb. T and gi girder rail. 17 pass a3 


work cars, 2 snow-plows. 
OFFICERS. —Pres., Treas. Walt D. Eaton; V.-P., Walter 8. W 
ter S. Wyman; Gen. Mgr., Ralph J 


; Sec., 
Geo. D. Hegarty; ‘ ter- 
son.—-V. 93° p. i602. 1790 rn 


eee 


WAYNESBORO, PA. 
CHAMBERSBURG GREENCASTLE & WAYNESBORO STREETRY. 
ORGANIZATION. Wy ey in Penns ona on on June 17 1901; also 


Owns a turnpike road, 43 mules, capital, 000 d ectric-light 
plant, capital, $30.000. ” ae sae 
Maturity. 


STOCK AND BONDS— Date. 
Common 00, 


First mortgage $300, 000 gol: goldjf 1903 
($100 and )~ns san chtt eae at 3 Ghambersb 





Interest. oweso0 


md mo t 907 5g A-O ung Oct’ 1 1 
($100 and $5 gold ont Int. at Chisherchars Trust Co., “nd 
Ist r ref and $500) ($100/ 1910 5 A-O 193,900 Apr 1 4do40 
SEES AF: a CReetentioen Trust Co., 


“ t subj. + 

PE ar mad bonds are subi. to call on any 5 int. period ae i ; 05. No. gts 
2d mtge. bond: nds are reserv 6 up underlying bonds and 

extensions R- improvements. ” - oad 


a A ERINGS -—For year en Dec. 31 1915, 1 et, = 
2; charges, $45,144; surplus, -908. gross, $124,948; net, $76,- 


ap aren — Operates 31 miles of track from Blue Rideo Summit to Cham- 
bersburg. The extension from Chambersburg to Red B Ronee 
leased to the Chambersburg & Shippenburg Ry. of Chambers » Pa. 
| orniouss me Weis L. be Wy, V.-P., 'f M. Werta: Sec. 1 D.gN. 
en " ay ‘Treas. Gen. ., R. D. Sefton; 
Aud., C. W. Clever a, 90, p. 236; V. 92, >. 186. = ” 





WEBB CITY, MO. 


SOUTHWEST MISSOURI peman e 
ORGAN pony a gg BT? gen under the 


souri, and on ont, A 1906 uired whe — 


and the Webb City Northern Electric R 


railroad laws of Mis- 
west Set Dison! uri ElectricjRy. 





s STOCK 10.000. BONDS— Date. Interest. Oust Dietary 

eral and refunding mort- i966 5¢M-S $3 00. 000 Bou T1931 

$5,000, 000 go id msi -jInt. at Watdaene (Pa. am Trust Co., Trustee. 
DE aa tf| or National Bank of Commerce, » oe Fi 

Webb City Northern m 5 ¢ M-S 200,000 wept 1628 

500,008 gold aaceatel aba Sate Dan & Te. Go. Bets. rates, 

utow' c 
exten-{ Harrisb Srrust Co. Harrisb., Bs, 


Ry refunding and 
sion mtge $1,500,000_._tf\|Int. payable at Nat. “Bk. of Commerce, N. Y 
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Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior Ss 
liens and $2,750,000 for improvements and extensions. Name o Company. Miles. Issued. 193” “ee. Rett. monies. 
EARNINGS.—For years ending Aug. 31: Wilkesb. Dallas & 'o L.-13-0) Sa) Ooo ® $1 
Ne me ne: Wilkes-Barre & West Side... 9.63 100,000 92.450 *35,000 6% 
A oe ae et ae ag Interest Renewals Balance, Plymouth Bridge Co.....-.... 75. 000 107 7000 simetad 
erates. Charges. & Betts. Dividends. Surplus. ¢ Entire stock and bonds deposited under collateral trust of 1895. 
1915-16 -- .---$811,562 $443. B45 $112, $39,541 (5%)$175,000 $116, 804 > Ientics ceneeuan aurmaa Gk the We & Ww. Valley Trac 
1914-15-_.-. 584,129 285,892 112,500 27,568 (4%) 140,000 5.824 ps Dividends oy this case are dependent upon earn gs —V, 26. p. 285; 
ay 5 A perates 77 mules of track connecting Oarthage, Carterville: 2 6 302; V. og 1598 


que, & Joplin, ‘Villa Heights and Chitwood, all in Missouri, and Galena in 


OFFICERS -—Pres. and Treas., A. 
%- Z. eee Harrisburg, Pa:; 
- 80, p. 1972; V. 93, p. 752. 


H. Rogers, Webb City, Mo.; V.-P.» 
Sec., Geo. W. Reily.—V. 77, p. 38: 





WEST CHESTER, PA. 
THE WEST CHESTER STREET RAILWAY CO. 


ORGANIZATION .—In ated in Pennsylvania Aug. 4 1890. OwnS8 
the Chester Valley Electric Ligh ht, Heat & Power Co. and the Coatesvill® 
Electric Light, Heat & Power Co. 


STOCK pels “wei 


Franchises perpetual. 


Date. terest. Outstandi i 
Stock $1,000,000 ($50)....-- - rate: | Maes 
First mtg $1, Cob ,090 ($1,000) 1902 5g F-A 1,000,000 Aug 1 1933 
Res ho Retin aspanarton c*tf\ Int. at West End Trust Co., Phila., Trustee. 

s.—No sinking fund and bonds not subject to call. 
EARNINGS.—For year end Lpaue 30: 

191816 sigt oi2 $82, “32 Int, & oor $1 414 3 aa 
Fecha, , 657 
i 147,514 71,645 56,828 8,113 ,704 


ROAD.—In operation from Lenape, through he A Chester, to einen 
ton and Gallagherville, 18 m.; gauge, 5 ft. 2 Min. rails, 70-Ib. T; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. ‘An extension 
from Gallagherville to Coatesville completed Nov. 5 06. Total track, 30 m. 
OFFICERS.—Pres., Geo. D. Woodside; V 


Jonas Rice; Treas., ne a ee 


M: G. Woodside, all of Phila.—V_ 84, p. 340, 392. 





WEST CHESTER & WILMINGTON ft SLAC ERIC RY. 
In 1909 control of company changed 


ORGANIZATION .—A consolidation on ga 26 1908 in Pennsylvania 
of the West Chester & Wilm. Elec. By. x Pa. Dec. 14 qo07 in 


(cnartered 
Penn.) and the West ye & See lec. Ry. of Del. (chartered - 24 
18 Devers) « vighte oe ae mnect Lak mand West Gee 
as well as passengers. em . “a , 


STOCK AND BONDS—__ Date. Interest. Qutstandt . Maturity. 
Stock ——— $450,000 ( GS SRI Bs Es => ores intanatnaenids sa 
Preferred $50,000 ($50)_..... ___. ee Eee 
Ist mtge $500,000 gold.---_- {,i9 1908 5A-0 $500 April 1 1938 

t. at Sec. Tr. & Safe Dep. — Trus 


Bonds ha 
call at Py ater 6 Ft -—d fund of 20% of net earnings and are i to 


OFFICERS. —Pres., ‘Louis Dalmas; 
Chief Eng., St. ke: ¥ enw 
V. 88, p. 102. 


and Treas., OC. P. EY 
- Cooke; Witherspoon Bidg., Phila.—V. 87, p 





WILKES-BARRE, PA. 
WILKES-BARRE RAILWAYS CO. 


ORGANIZATION. napus. Nov. 26 1909. Auth.stock, $1,500,000; is- 

gu $000,000, Leaacs Wile Beare & Wom: Val. fe, G9, fr A00 ire. 
rental o: e 1st yr. ev 

two years until the maximum of 00. 000 is reached, and all Obligations 


in the way of int., tax 
116 als af ek eS & W. V. Trac. Operates about 


Strike, &c.—A strike for higher wages was declared in A 1915 and 
lasted 9 days. The question was submitted to eb ee pay na an award 
Franting increases to the men was made and accepted by them. On Oct. 

4 $3016 the men struck again and when the company sought to resume oper- 
ations in Nov. 1915, rioting ensued. Suit for amag. has been 
brought against the men and officials of the union for loss of fares, destruc- 
tion of property, &c. On Jan. 4 1916 an injunction was issued restraining 
the interference with the company’s attempt to run cars. Cars are now 
being operated on regular presen ae by ase g oe pp 


on ARENGS -—For cal. 914 1.472, ere +, tax 
ome ree in 131 1,417 ots See net fneome, $85,130 ai sup us, $10.- 
= ne eis'son Ane es " cy xD- SD tae ae Tous 1,416,315; 


Bee EC ERS Pree. ‘aneane Nesbitt; “9 -P. and Gen t- 
ec. & Treas., ©. W. Laycock.—V. 89, p. 1544; V. 90. 7a o ti 1513' 


(1) Wilkes-Barre & Wyoming Valley Traction -—The United Power & 
- Owns 49,992 out of the 50,000 shares of stock. 
Lease.—Is leased to the Wilkes-Barre Ry. So: (see above). V.{89, p.1598. 


ORGANIZATION. ot ty ge Feb. 9 pSei: controls street per 
lines in the Wyoming Valley, Pa., extending from Wilkes-Barre to D 
and Nanticoke on east — of Susquehanna River and Pittston and oo 
mouth on west side. Dec. 1902 made collateral trust mtge. for $250,000 
stock of the Wilkes-Barre Dallas & Harvey's e Ry. Co. and 
for other - On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for years at 6% on -: oor stk. and int. on $75,000 5% bonds. 


STOCK AND gy oe Interest. Cuistonds me, eturity. 


Stock (par $100) $5,000 b00—alt ‘put 8 shares owned b P. . Co 
lst mtge $1,500,000 gold 1891 5 000 A oi i "1921 
1 cote egaanasial ani *| Interest . ¢ a Lite & Tr. Co., Phila. 
Collateral — ana aetea ee 1895 Se Se 269, 000 Jan. 1 1926 
Ode)? Be tr . om ‘ntge g M002 5 Anthracite seed 3% 000-1 De iga3 
ust and mtge ec 15 1922 
($1,000) $250,000_..._- oe Int.at Real ket ,Title,Ins.& Tr.Co.,Phila.Tr. 


Underlying Bonds on Roads pelea 
Wilkesbarre4 & Eabusban bonds .... ; £% 


40,000 July 11918 
a ont Ww. _— cs. Atenas ak ye 


35,000 Sept 1 1918 


Gua 
Pitt S st ont le he M gi. ,000) g 1893 6¢J-D 99,000 Dec1 1918 
p & i unconditio ly gu-cr ‘hint. 9 R Estate Tr. Co., Phila., 
Plymouth Br Co ist 5 ¢ A-O 107,000 Oct 1 1924 
£250. .000 guar prin & int_. ae rst Anthracite Sav. Bk., Trustee, Wilkes- 
woaire $10 .000 subject to in 1904 and $3,000 yearly thereafter. 
Wilkes-Barre & cs. meow 5 F-A 000 Aug 1 1918: 
ilkes-Barre & East Side wes ‘suas 150,000 See (1) below 


Bonds.—Interest on the Wilkes-Barre & Kingston bonds reduced to 
Aug. 1903 and bonds extended to Aug. 11918. Int. on the Wilkes Boro ie 
ioWibenee Wicecker vole edihand Rear eames Sour Line 
e lla us nds o: 
to call l after 10 years at 05 and accrued interest. eves ject 


COMPANIES CONTROLLED I a php ks me -—The | prota I table 
shows the several companies operated mgs + capital stock, the 
ome te ok, = owned by the ‘fraction Company eir dene. and finally the 

6 under 999- ear lease; ere meaning on the outstand- 
ing capital stock; and $1 meaning ‘a nominal 4 


rental, the company having 











only a nominal exis 
St 
Name of Company. iles. Issued. Owned. Debt. Rental 
Qoalvilie Passenger Railway... 5.67 $62,400 $36,300 None 6 
anticoke Street Railway --... 9.68 6,000 6,000 None 1 
Pittston & Avoca St. Ry....--- -00 13,500 13,500 $65,000 1 
Pittst. Moosic & P. V. Gt; Ry... 1.95 42,000 2,000 None 1 
Pittston Street Oar........... 82 ,000 ,000 99,000 1 
Plymouth & Larksville Ry_.-.. S45 T6000 csscau 75,000 6% 
Plymouth Street Railway....-- .00 12,000 . 12,000 None 1 
West Pittston & ta St. Car.. 2.25 (30,000 30,000 None 1 
TWilkes- & East Side__..- 5.00 150,000 150,000 *150,000 1 
Wilkesb. ~ hm Ry... 6.60 100,000 99,700 90,000 6 
Wilkesb. & P: aber 4.00 24,000 24:000 217.000 1 
Wilkesb. & Suburban te Ry...10.00 100,000 93,500 *40,000 6% 





(a) ‘WitkeesBanre ple & Harvey’s Lake Ry.The WiueDare & 
Wyoming Valley Traction Co. owns all tne stock. 

ORGANIZATION .—A reorganization in 1898, 
of the Wilkesbarre & Northern RR., sold by Sh 
partly constructed, bin completed and electrical uy ee 

any from Luzerne, Pa., there connecting ea rice ae 
Valley Traction to Harvey’ s Lake, Pa., 13.01 mil 


» p-.1190, 
erift in Sept “es. " Road, 
by lk = 








STOCK AND RON pe— rat Vi Interest. ourenting, paptyrite 
in fnariwaee $180,000" golds 1 1808 hee Si 30:00 000 ‘Sent a5 1908 
0 
: arth Int. at adenine gar’ 1. ye 
- 69, p. 133. 
WILMINGTON, N. C. 
TIDEWATER POWER CO. 
ORGANIZATION .—Incorporated in 1907 in North Carolina. On wenend 


2 Le nn leased the Consolidated Railways, Light & Power Co. for 99 
terms below). Owns all of the pref. s of latter company an ‘also 
"492 nore of 3,500 shar tock. 

The Cross Town Transit Co. of W , N. C., was incorp. in Feb. 
1916 with $3 $50,000 capital stock, of which $2, 500 paid in, apparently in the 
interests of the Tidewater Power Co., either ‘to operate an extension of the 
railway system or an automobile service. 


STOCK AND BONDS— Date. Inierest. py a Maturi 
Common $600,000_......... -..-. a 600,000 et 16, 3% 
Pret$600,000 5% one 1085 why 2 7 395,800 as 45 
First mortgage ‘000. & 

($1,000) gold.......... c* re te at Penh. Co. for tly ay .onLk., , Phila., 


Stock.—In 1912, A 4 consent of common stockholders, pref. stock was made 
a 6% 8 after the com. has received 7% in any year. The extra 1%, 
however, is not cumulative. 


Bonds.—Mortgage covers railway Wilmington owned re company, 


extensions to the gas and electric ~ of Consol. mye. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. R sat: & Pow. Co. 
and lease executed by latter company to former. Ad bonds may 


be issued at 85% of cost of new pro and csepaaione." but only when 
net earnings more than on a any out and including 
amount to be ed. %yonds are © dlant to call in entirety only at four 
weeks’ notice at 106, _—— fund of 1% cot 1914; $16,000 have been 
retired. V. 89, p. 
Dividends ea te ie Jan. 11913 5% per ann being paid on pret. 
(44% monthly, omitting Jan. and July). On Jan, 1 i913 began = at 
40 | Be um (4% each month). On com., Ist div., 2%, pee 910: 
20; in 1911, 6%: in 1912, Apr., 3%; Oct., 3% and 1% 
now ‘paying at t the rate of 7% per annum ‘3 4% ieee 
EARNINGS.—Year en Mar. 31 1916, gross, $446,017; om after 
taxes, $175,067; charges, $70,600; deprec’n, $20,000; surplus, $34,467. 
SP. HG. Mi .—Pres., Hugh 


-P. = F Gowrerates 2d 
y P H. br aw” Treas., RJ 


H cQueen; Sec., J. Jones wy vit 
Skelding.—V. 85 P 42. bla . 86, p. 1161, 1468; V. 3. p. 471: 
¥.93.p- 1790; V. 96, p. 731, 1 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for 99 years. 
ay is int. on bonds and 5% on outstanding common and preferred co 


ORGANIZATION. ee in North Carolina on vag o 24 





and is a consolidation hh th m Street Ry., Wilmington G vod 
00. eee tae te bynes tay 2 umm Line end the il- 
“y iene te f the Sie Bi Franchises tated to be perpetual sorees 
of the a sta ° 
pa Fo franchise is if the city. until 1 

STOCK AND BONDS— Date. {we Outen Mamta. 
Common meee SET ,000 EE nn Sins G5, hare See text 
Preferred NE) oie \dieummnmee #50'000 See text 

lative 100) 560 DD: REE 

= ($50, 5 ¢ J-J 497,550 July 1 1932 
"$i00, $000 81 & $1, 500)... -¢ yi f03 at Safe’ Dep. & Tr. Co., got » Md. oo 
Bonds.—A sinking fund commenced July 1 1904 to which 1 % PY oan 
of outstanding bonds is as to payables until i914; 1 70 annually until 1924 prem | 
2% per annum Proceeds to be ested in the bonds at not 
exceeding 105 2, int., = ag bonds are oa sabia to oat, $102,450 bonds 
have been retired by the sinking fund. 

ROAD.—Owns and leases F058 malice of wack. 1.50 miles of which are 
leased to the Atlantic Coast Line RR. Co. until’ 1936. cars. 56, 60 
and Renn T rails. In 1915 US 46,285 incandescent ts, 128 arc 

and 646 tungsten lam Has 25.33 miles of gas —vV. 95, 
= 43; V. 99, p 
fh 
WORCESTER, MASS. 
NEW ENGLAND INVESTMENT & SECURITY CO. 
New Control. ane. $100.00 000 commmaem, 604 er of this, company formerly 


held by Sondeman 5 op 

commenisees (Vv. 99, i219) in in Oct. 19 ot a Bidere about 34,000 of 
ree. Some eubseribed $1 0 tor every share of pret. owned in order to effect 
The. ‘New ‘tngland $9. B. 00 tion Co. owns, we be 815.700 :709 000 0 funding gold 
notes, but in pursuance of the order of the 

notes have to be sold by July 1 1919. 


ORGANIZATION.—Is a voluntary association and bg organized on 


June 25 1906 to take over the aren rele properties in M: 
formerly controlled by the Consolida way Co. V. 83, p. 492. 
SROUBIT INS OWNED.—The a is a i me none held gibi the 


New land Investment & ens Nes" see 
iiiford Attieboro & Woonsocket 


Vv. 
15. 
Rys. & Investment Co i. ™, fey = $318.00B Tooeede ‘total 


ot 107 373 shares. 
~ id Railway Cos.—67 ,862 shares (entire issue) of common stock. 
ras —} - Wega Y owns 33,684 out of a total of 37, 1 shares of Spring- 


ir Mtid Bireet Ry.—$332,600 capital stock. 


pe AND BONDS— Date. Interest. Outstandi Stock Dio: 

Pret ay 81 10 {000-000 ($100) ORE wee SORT . Se eene 
(J 
Bis Aas. “aan aar eR iil 4,000,000 July’ y’16 3% 

Funding gold notes...-.-- t?. 1909 See text 13,709,000 Apr.1 1 

Stock.—Dividends of 4% annum on the pref. stock are cumulativ 
and teed by the New York New ae °. Hartford RR., rah 
also $10. share in case of quidation. V.83,p 2. See form of he 
a Ae 83,p.1102. This y be called aa an entirety at any’ time 
at 105 and coum lated dividends. “iuoreme Court of Errors in 
cut sustained validity of guaranty. V +p. 1002. 


notes for fret 6 years, 394, for the 5,000,000 of the notes. Int. 
on notes for first 5 years, 3%; next b veers 27 one foe the tess 
years; 5%. Original iss issue, $ $16,260 541,000 redeemed 


An agreem the ew Haven interests by 
which it received -” don April 1"i 1") 1915 ate ri% = tee notes (instead of 2%). 
V. 100, p. 398. been contin ued at the rate of 3% per ann., with 
obligation to pay ms additional 1% if earned. 
Cry reg ee a Bai) not, $55 - 1916: Divs. and -_. se oer 
,864; uctions, n ~ 2 . On coup. notes, 997 
vidends, $160,000; soles tor ms . 


Ss 
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ELECTRIC RAILWAYS 


[Vou. 103. 








OFFICERS.—Pres., Francis *, Dower, Worcester, Mass.; Vice-Pres.. 
Chas. E. Ware, Fitchburg, Mass.; Sec. B. Melntyre, Springfield, aes. 
Treas., Leverett oe Gpetn 07, 1627; 97, 

. 299. ie . 98, 1393; V: 99, Dp. 609. 4, 5, 969, 1215, Vier! 


(1) Springfield Railway Companies.—A holding company. 


ORGANIZATION .—Formed in March 1905 to hola-a majority of the 
stock of oe Springfield — o%5 Is managed by a board of trustees 


consisting of seven mem 80. pb. 

sSTOCK— Interest. ny cg page Last Div 
ESS ELC EEE All owned by New Eng. Inv. & Secur. Co.— 
Pref 4%: cum guar ($100)--.-- 4J-J $3,387,900 July '16, 2% 


Stock.—The pref. stock is red. at 105 and accr. divs. These divs. m - 
=: by the N. Y. N. H. & H. RR. Co., successor to Consol. Ry., as well as 
eir payment at 105 in case of liquidation orcall. See V. 80,p. 1363, fo 14. 


(a) SpringfieldStreet Ry.—A trolley road. 


ORGANIZATION .—Incorporated March 16 1868. Purchase of 
Western Massachusetts Street Ry. and issue of $550,000 seeetane! 
ee Tn that Jn Nov, ap tt0 3 by Mass. RR. Comm. Nov. 30 1909. 

ov. 1910 Mass. RR.Comm. Fronted ew, 
he Springfield & Eastern St. Ry. and issue 000 new stock in ex- 
change, share for share, for stock of the absorbed company. V. 91, p. 277, 

On Nov. 16 1915 the Mass. P. S. Comm. auth. the issuance of 9,472 

shares additional yom at 110 to pay © floating debt incurred for permanent 
had not 
Interest. Outstandi 


- 101, p. 1887. As of May 5 1916 new 

STOCK AND BONDS— Date. Maturity. 
‘ext $3. 708,1 ext 

1903 4gA-O0 »700 ceo April 1 1923 

f | Springfield “Safe, beck * 


708, 
Ry first muse, 1908S 
$1,000,000 gold ($1,000) tf| TInt. at Sp 
Wermeeeo, Sree 000) .- nt Springfield bafe Dep. & Trust Co 

mtge bis Gosia: rus 
Springfield & Eastern ist'M\ 1’ ree 


st 902 J-J p* 0 ,000 
DO) eo ta Int. 2+ Sirfnafiel eld 8. -& Te. Co. 


$ 
Ourrent SSS Poke J 56 
Bonds.— Western Mass. St. Ry. bonds are subject to call on aay interest 
day at 108 on take int. on wah days’ notice. Remainder of Springf. & Eastern 
bonds unissued is reserved for 50% of the cost of improvements and exten- 
ee “Eis bles we call as 107% after Jan. 1 1917 at 105. 


DIVIDENDS.—In years 1893 to July 30 1910, inclusive, 8% per annum; 
in 1910-11 to 1913-14,7%. In 1914-15, 64%. 

ROAD.—Owns 173.3 miles or 33.6 miles hal 2d track) of main track 
gg ee enamel Total, 184.7 miles 

EARNINGS.—For ending June 30— 


1914-15. ors 91 3-14 1914-15. 1913-14 
Gross earns_.$2,126,413 $2, 198 916 Divs rm (634)$241 ,026(7)$259 567 
9 11) pelew 08'ta3 11,64 


ie: ase. oe $06: or? 36° 196|T otal ‘surplus 95, "702 
—V. 89, p. 1484; V . 277, 1513; V. 92, p. 957; V. ‘93. 4 780: V. 94, 
Rae. 97, p. 903; V 9, p. 1675; V. 180: p. 1350, 1834; V. 101, p. 214; 


(2) Worcester Railways & Investment Co. 
This is a voluntary association Sere in 1901 and owns the entire capital 
stock Pere ey oqoush to qualify directors) of the Worcester 


Co. 
The holdings com = 69,251 shares of stock of the Worcester Consoli- 
dated St. Ry. and 28 shares of Worcester & Shrewsbury RR. 


STOCK.—Outstanding, 107,373 shares of beneficial interest, of which 
99,178 ee have been acq uired by the New England Investment & 

hy - Deed of trust Srovides that all shares shall be non-assess- 
able, that there shall be no personal liability of = shareholders, that 
no pledge or mortanse. of the securities held shall be made without the 
consent of two-thirds of the eares, and that no additional shares shall be 
issued S vonews a two-thirds vote hares are said to be exempt from taxa- 


DIVIDENDS.—Dividends of 
902; in 1903. Feb., $2 gs nus. 


1905, Feb “5 p. S345 

In 07. $ “8 1908, '$3. 50. m 1910 to 

1718 incl. ‘sm In HD ta “May, $2; Nov., = 50. In 1915, $3. mn 1916, 
Kener —For cal. year 1915, gross, income, $297,890; 
,903; divs., $285,987; surplus, $7,000.—V. 84, p. 627. 


(a) Worcester Consolidated Street Ry.—Trolley. 

This company, which was incorporated in 1886 as the Citizens’ Street Ry. 
Oo., has a Porbed the following companies : 
Clinton & oerdace Street Ry., orcester & Clinton Street Ry., 
Fitchburg & Suburban Street Ry., | Worcester & Holden Street Ry., 
Leominster & Clinton Street Ry., |Worcester & Marlboro Street Ry., 
Marlboro & Westboro Street Ry. » | Worcester & Southbridge Street Ry.. 
Worc. & Blackstone Val. St. Worcester & Suburban Street Ry 


PP bp ee perpetual. ears the North End St. R 
5.13 miles, at a yeesty romeo he North End has yy 10, 
5100), capital stock and eye mige, bonds, d due Feb. 1 1915: int. 
leases for 99 oo 4 Jul 1896 both a o 

Shrewsbury mee Ry. Co. and the Worcester jibe ury R aks 
os 251 shares o Worcester Consolidated St. Ry. stock have been acquired 
y, the hfe ye Rys. & Inv. Co. 

Aug. 1 508 Pernuenes was granted to issue $922,000 ponds to retire 
aise ebt and $2,260 00 bonds to retire funded debt. V. 86, Pp. 1346: 
V.89,p.412. Up Lt Jan. 1 1916 $1,422,000 had been issued. 

In Yee. 1913 the M R. Comm. approved an issue of $500,000 Ist 

& ref. 44s, the aroceaie of $450,000 ne | used to acquire the power house 

d property of the Electric Mfg. Co. and $50,000 for the purchase of the 
gd property Park property for a pleasure resort. The co. ] required to 
establish as. f. by ann. payment of $1. 949 till movettey of bds. ,p. 362. 

On Nov. 16 1915 the Mass. P. 8. Comm. auth. t fg SBP gy 
additional stock at par +o Be pay for permanent impts. already made. 
101, p. 1887. This amount ay included in the table. 


STOCK AND BONDS— Date. Interest. ey vag sb Maturity. 


share were paid in Feb. and A 


$3.25 25 per at 
In Tees $2 25; Aug., $2 


expenses, 


8 +926, a Map peg RTS Th my 926,000 Apr’ 16. 2 
Worc Oonsol St Ist & ref mtg rte an “1422.0 000 Aug 1 19 
$5,000,000 s g ($1, ,000) c*tf ot Gotony 1 rust Co., Boston, Trustee 
reester Oonsolida deb{ 1907 gor a! "1927 
$1,364,000 ($1, oO aantt os 4 Gotony 1 Teast Co., Boston, Trus 
Worc Con eb ¢ oa 700 eo pe 1920 
Worcester Mexito. boro ag B07 bk 200 ,000 bn DB | 
mortgage £78: Nard S-7¢ Ametican rust Co., Boston, 
Worcester J-J 113.600 Jan 1 1919 
mortgage ae Clinta 009) matt American, rust Co., Boston, Trustee. 
Worc & Blackstone V Val Ist M 4% ¢F-A 200,000 Aug 1 1926 
$200 & ($1,000 000) - cntf (nto at rr. ice of company. 
bridge & we 000 Feb 2 1923 
M ($1 *500) - bs fi at ola Colony Tr. Co., Boston, Trustee. 
Uxbridge & B deb om, A-O 40,000 Oct 1 1927 
UL HEEE chihuaendeune Tat, at oftice of company. 

Marlb & Westb Ist g J-J 160. 000 July 1 1921 
900 EG) Ope ced i05 conti i ore Co., nm, Trustee. 
Worc old ist A 180° 000 Oct 1 1923 
000 g ($1,000 at 105 e783, Wottester Tr. Co., Worcester, Trust. 

(V. 89, p. nee) - ehkeae 
or & path 4 as ties Geel 902 4% eM-S 


text) gold a ($1. ,000) - pe eee sn at Internat. Trust Co., Bost 
Worces uu 


500,000 t 11922 
ag 


th mtge (seal 19095 4%¢eJ-D 200.000 June 1 1925 

Leased seas poe 
WT eaenes & TR OU ees cece | Meeccw ose | (BBR accvscesen 
Mortgage 1899 5 M-N $0: ‘$00 Nov 1 1919 


Leased to Webster & Dudley, oper. by Worc. Consol.— 
bd tg) ~: OT HE SRE NE Sg ER aN CN: eS 


M SiS. 000 1899 5g4J-D 
aus oie A> Int. at Intemational Tr Co. 


,000 
50.000 Le y9 1 1919 


Bonds .—Worc. Consol. Ry. 1st & Ref. bonds are sub. to call on any 44 
al at 110 cont int. ee is apr at company’s office or at its agency in 
Boston. The two issu mds of the Worcester & gow ging hl 4%. LA 
are secured by the moans spk hog, the mtge. oes that bonds can be issu 
up up to $1,000,000, and are to bear date of issue and be payable 20 years ate 
date. Worc. & Web. bonds ones be called before maturity. $3,000 is 
payable annually into a sinking fund. 
ROAD.—Operates 298.87 miles of track, comprising practically the 
entire street railway ee of Worcester, ether with lines radiating 
from Worcester to . Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, Millbury, Northbridge, Uxbridge, Millville, Spencer, Webster, 
Dudley, Grafton and Southbridge. 


EARNINGS.—For ot tet ending June 30 1915, $2,740,225; net, 
$853 36 .365; charges, 810; divs., $281,160; eurples, 2 $8,395.—V. 99, p. 
675; V. 101, p. ofs’ 1372, 1887. 

(3) Milford Attleboro & Woonsocket Street Ry. 

ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 


STOCK AND BONDS— Bo yw Interest. Outstanding. Feng; 
Stock Secur. Co 


wned by New England Inv. & 
First M $300,000 if ($1, ooops 5 $300,000 Oct 1 1919 
not subject to call_.___ ntf\| Int. of Old Colony Trust Co., Boston, Trust. 


EARNINGS.—For year endi June 30 1915, gross, 
$33,019; int. and taxes, $20,311; divs., $12,600; surplus, $108 


ROAD.—Operates 29.73 miles of track. 24 pass. and 6 other cars. 


geils. 654; nets 





INTER-STATE a pe STREET RY. 
ORGANIZATION .—urganizeda successor in Massachusettsto the 
Valco Consolidated of Rhode Isla nd. Has permission to carry freight. 
s8TO ‘Interest. oun Last Dio. 
Stock 3275.1 000 (par $100)__-....-. 


PRIG tuntauce ‘Letasadad Dec’14, 2% 
Ourrent liabilities . ne 30 ge 


Dividends.—First div., 11%, f ril 1 1904; in 1905 
7%; in 1906, 7%: ¥.. n 1908, 5%; in Foro to © 191 1%; in 1913, 5%; in 
1914, June, 6%; D %.° None since. 


PR -—Owns 2. 10 miles of trolley track and 1.93 miles sidings, &c.> 
from Rhode Island State line to North Attleborough and Plainville, Mass.. 
Hebronville, Dodgeville and Attleborough. gory A op oman 26.03 miles. 
EARNINGS.—For year ending June 30 19 gross, $174,088; net, 
$28,150; fixed charges, $23,553; divs., $5,500; aericte $902. 


me get ae 268. Sale een 
id Ap 
, incl., 


OFFICERS.—Pres., Franses H. Dewey, Worcester; Vv -P., C. V. Wood, 
fleld: “Clerk, Gen. Mer. Page, Worcester; Treas L. Candee, Spr ring- 
IMclutyre: pringfield; Aud., J. W. Jamieson. 


- 236 





WARE & BROOKFIELD STREET RAILWAY.—A trolley road. 
ORGANIZATION .— Incorporated in Massachusetts in Oct. 1996. and is 


successor to the Hampshire & Worcester St. Ry., sold on Sept. 3 1905. 
. STOCK AND BONDS— Date. Interest. Onaneats reco 


& Wor Ist mtge $135,- JAR 1901 5¢g4J-D 180, 000 Dec1 1921 
gold ($1, ) Int. at American Trust Co., Boston, trustee. 


Bonds .—No sinking ray and bonds are not subject to call. 


EARNINGS .—For year ending June 30 1914, , 954. 213; deficit from 
operation, $5,673; charges, $7,448; total deficit, $13,1 


ROAD. -—ipaguaaen Ss 12 miles of track between ce, and West Brookfield 
and between Ware and Gilbertville, and connects with the Springfield & 
Eastern St. Ry. and Warren Brookfield & eral St. Ry. 12 pass. cars. 


OFFICERS.—Pres., J. Edward Brooks, nm; Treas., E. W. Gilbert, 
Boston; Supt., John F: lommee —V.81,p. Bor TI75. 


RR 
YORK, PA. 


YORK RAILWAYS.—A trolley road. 
ORGANIZATION .—Incorporated in Pennsylvania Nov. 15 1907 as a 


Ham 


: | gonsolidation of pegperties operating in York and vicinity. V. 85, p. 1403. 
ranchise 

The follo ng coinpantes have been consolidated or meseed: 
tox Street R. York Haven Street Ry. Co 

tsville & York. Street Ry. Co. Red Lion & Windsor Bireet Ry. Co. 

Yor S Dover Electric =. Co., Hanover & York Street Ry. Co. 
York & Setestows ¥ Ry 

ores. art "hock “of Edison Light & Power Co., inco ated in 
April 1 on G ow the lighting an wer subsidiaries of the York 
po edb, not other ies, including the Edison Elec. Light Co., the 
lighting companies o West York, North York, Manchester, Mount Wolf, 


Dover, Hallam and others. In July 1915 the Merchants’ Ste’ ieleceric Light. 

Heat & Power Co. of York was purc and wens five suburban lighting 

companies consolidated with the Edison Light & Power Co. lso owns 

"| v8 mY oo Suburban Land Co. and York Steam Heating Co. 
. , D. 


STOCK AND BONDS— Date. Interest. Cutstones Maturity. 
Common $2,500, a ee ela ippaippags 
Pref $2,000,000 5% cum ($50) -... -—------- 1 '800:000 July’16, 1345 
lst mtge & coll tr $10, 000 .000 7 5 J-D 4,938,000 Dec 1 193 

gold ($1,000)----.__- e*tf\Guar. Trust & Safe na Co., Oe hile” trustee. 


Stock and Bonds “Pref. stock is cumulative 3 years from date of issue. 
The stock of the controlled Edison Light & Power Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $41,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
gon. No sinking fund. See particulars of bonds, property. £ in 

, p. 40. Stocks and bonds are listed on the Phila. A asian. 
v. 39, p. 412; V. 94, p. 984. 

Dividends .—Initial div, on 1911. In 1912, 4% 

of 2%% was paid in 


ref.—1%—paid Jul 
in 1913 and 1914, 5%. in 191. paler z, 


5 the regular Jan. d 


5 %_scrip dated Jan. %e and maturing Jan. 30 1918, but called for ent 
ot Jan. 30 1916. The July div. of 244% was paidin cash. In 1 rT » 5%. 
EARNINGS.—For years ending Nov. a0: 
Nov. 30. Gross Net(after Int. Depre- Pet: Div. Balance, 
Year— Boratees. Tazes). Bond Disc. ciation. 5%). Surplus. 
1914-16 iveeee $828,299 $370,844 $239,474 $20,658 $80. 000 $8 712 
13-14.....-. 796,645 B ot 748  223:338 16.915 80,000 494 


Latest Earnings.—For 8 mos. end. July 31 1916, gross, $632, se: net» 
$333,493; charges, $206, $16: dividend, $40,000; surplus, $86,647. 
ROAD.—Owns and operates about 84.46 miles of track centering in York, 
including an interurban line between —o bag ok York, — 8 miles. 





OFFICERS .-—Pres., Gordon Campbell; q ayer; Sec., M. 
G. Stes Treas., E. A. Barnitz.—V..97. p. 1} Yao8"'900:-¥ “WB, p. 380, 1808; 
| 100, p. 231, 1439; V. 101, p. 132, 2072; V. 102, p.'438 
YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO. 

ORGANIZATION .—Incorp. in New Jersey 
company, by the acquisition of over 98.55 
Mahoning & Shenango Ry. & Light Co., 
the properties of the following comp anies: 
Mahoning & Shen. te & Lt. Co. "| Pennsylvania Power Co. 
The Mahoning Valle ay. Poland Street Railway Co. 
The Mahoning Val. So. ne. Ry. Sharon & New Castle Ry. Co., Ohio. 
The New Castle Electric Co. Sharon & Newcastle St. Ry. Co. -, Pa 
New Castle Electric St. Ry. Co. Sharpsville Electric Light Co 
The New Castle & Lowell Ry. Co. |Shenango Valley Electric ¢ Light Co Co, 
New Castle & Lowell Realty Co. The Young. Pk. & Fal 

The Youngst’n & ny St. 

New Castle Traction Co. 


Zelienople Light & Power Co. 
Penna. & Mahoning Valley Ry. Co 


on June 27 1911. This 
% of f the outstanding stock of the 
has th the ownership or control of 


a. 


New Castle & Mahon. St. Ry. Co y. Bs. 











(incl. all sub. cos.)_ 2,679, se 


Web 
Ourrent liab Bins June 30 191 








Also controls the Republic Corporation. 








ELECTRIC 


SEPT., 1916. | 
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Merger of Subsidiaries.—During 1914 steps were taken to consolidate as 
many of the properties as possible to reduce expenses, facilitate operation 
and improve conditions for refinancing. The Mahoning & Shenango Ry. & 
Lt. Co. absorbed a Sharon & New Castle Railways Co., Youngstown- 
Sharon Ry. & Lt. Co., Sharon & Wheatland St. Ry., Valley St. Ry. and 
Wheatland St. Ry. The Youngstown & Sharon St. Ry. absorbed the 
Youngstown Consol. Gas & El. Co. In 1915 the properties of the Republic 
Construction Co. were transferred to the Mah. & Shen. Ry. & Lt.Co. Fur- 
ther consolidations will be made as may be found desirable and advisable. 

Franchises .—Practically all the Pennsylvania franchises are perpetual. 
Railway franchises in Youngstown expire 1933. The most important inter- 
urban franchises in Ohio expire from 1945 to 1950 and Ohio lighting fran- 
chises expire from 1925 to 1937. 

Fare Increase of Subsidiary Company .—See V. 99, 1673. 

The secured notes and Mah. & Shen. Ry. & Lt. Ist and cons. 5s of 1915 
were issued to refund $3,000,000 notes and $4,884,000 Mah. & Shen. 
bonds which matured Jan. 1 1916, to pay in part for additions and improve- 
ments already completed and provide additional ore Fe capital. 

The Youngstown & Sharon St. Ry. in Fa 1916 filed a mortgage to 
secure $10,000,000 bonds (Guaranty Trust Co., N. y° trustee) , and applied 
to P. U. Comm. for authority to issue $89, 136° worth of bonds thereunder to 


reimburse the Mah. & Shen. Ry. & Light Co. for extensions ames 
STOCK AND ROO We IOO) ate. Interest. Outstandr Maturity. 

Common $7, 8 AUR tie seins’, oases $6,206 000 .. s0.s.0- 

Pf 6% cum $10 000,000 ($10 7315 -J 15 5.191.400 Oct 16,1 

Secured notes $3,000,000 gold{ 1915 5 ¢J-D 2'988.000 Dec 1 191 
($1,000 Ay ee -c_tf CT tad Trast ae. - Philadelphia, trustee. 

Mah&SR&List&consM/{ 1915. 5¢M-N Nov 1 1920 
$20,000,000 gold___c*r*.tf|Guaranty Trust Co., New York, trustee. 

Pa & M V ist and refunding; 1902 5 ¢ M-N "1,854, ng May 1 1922 
mortgage $2,750,000 ane fat. na Harris, Forbes & Co., Saal — 
(28 sae ce*_tf | 5. ae & Trost Gon i ee 


New Castle Traction lst mtge 189" 7 g M-N 500,000 ik, 1 wt0n7 
$500, 000 gold ($1,000) .c*tf\ Int. at Union Trust Co., Pittsburgh, trustee. 

N © Elec Co ist M $200,000 1897 g M-S 200,000 Mar 1 1937 
| GARE aie ace eeaeaece tf\Int. at Union Trast Co., Pittsburgh, trus 

v8 Ry & Lt Ist M $2,500,-/ 1 g J-J 2,159,000 Jan I 1931 
000 ($1,000) gold s f__c*.tf\Int. at Now York | OCo., N. Y., trustee. 

Youngst & Sharon new cs .\ccmeiy” :  ihehaaie OE UGE.  nduaso cece 

ot, 000 July 1_1931 


Shar & New Castle Ist mtge{ 1901 5g 
$500 ,000 qd ($1,000 », sf Tnterest at ta York Trust Co., New York, 
guar, prin & int_._.__ * tf 
Mahoning Valley S E first 1903. ee 94,000 July 1 1923 
PI. <ciasssepiedsmmi coal tf{Int. at Lawrence Savings & Trust Co., New 
Castle, Pa., trustee. 
Youngst Park & Falls St Ry{ 1898 194,000 Jan 1 1919 
first. mortgage. _._..._- tf\Int. at Union Trust Co., Pitts h, trustee. 
000/ 1913 54J-D 0,000 June 1 1933 


Poland St Ry ist M $200, 

$1,000) guar p & i_.__ntf|Union Trust Co. of Pittsburgh, trustee. 
.—Common is ae in voting trust. 

Bonds.—Notes are secured by deposit of substantiall 


all the common 
and the $3,000,000 Ist pref. 7% cum. stock of the Mah. & Shen. Ry. & Lt. 





Co. and are conv. into said pref. stock at , $500,000 on Dec. 1 1916 
and on Dec. 1 1917, less amounts equal to % of notes as on those dates 


shall have been converted into pref. stock, to be called by lot at 100 and int- 
a as a whole but not in part at 100% and int. Pa. tax refunded. 
v.10 Ri 1807. Of the $20,000,000 Mah. & Shen. Ry. & Lt. }st and coms . 
5s, $5, 1 1,000 are reserved to retire underlying liens and remaining $6,539, - 
000 for 807% of cost of add’ns, impts., &c., under conservative restrictions’ 
Denom., c*, $1,000 and $500; r*, Psi: ‘000 and higner. Callable as whole, 
but not in part, at 101 and int. on 60 days’ notice. Tax-exempt in Pa 
V. 101, p. 713. Of the Penn. & Mah. Val. ae bonds, $750,000 are a 
served to retire aed liens; a sinking fund of $50,000 per eanum a 
Nov. 30 1911. ae oe rchased for sinking fund are cance 00 
have been aremaaea. he Youngstown-Sharon Ist mtge. bonds aaa be 
called at 115 and int. on any interest date; $328,000 have been ac uired 
by sink. fund. For lien covered by these bonds, see “Street Railway 
Section of June 24 1905. The Sharon & New Castle bonds are subject to 
call at 115 and int. on any int. date; $65,000 have been acquired by sinking 
fund. For lien of these bonds see “Street Railway’’ Section of June 24 1905. 
The Poland St. Ry. bonds are guar., prin. and int., by the Rep. Ry. & Lt. 

0. Redeemable at 100 and int. on 30 days’ notice. 

Dividends.—On pref. 14% quar. has been paid since organization. 


REPORT .—Consolidated income account of subsidiary cos. (inter-co. 
items Semninehes) eee report in V. 102, p. 1343): 
Calenda: Toss Net ( — Other i eto Pref .Divs. Balance, 
Year— poremes Tax Cha (6%) Surplus. 
EL Genenhaus $3,121,297 $1. 247, B14 $1. 1753 $688. O32 $311,484 $248,531 
Wi4 . nnwcadom 3, 285 1,144,818 176 679,987 311,484 153, "523 
7 Mos. ending Ju 
IO1G. i. ceekeek on $2 2 bao. 626 $920,322 $1,869 $483,394 $182. 158 $256. 644 
tf antes Teehees: toe 6 28 ,923 181,699 839 


Passengers carried in "1915, 46, 036,596, against 47,587, 8 in 91a” 


PROPERTY, &c.—Supplies, through its subsidiaries, electric light, 
power and gas to Youngstown and other communities in the Mahoning and 
eam se River valleys, in Eastern Ohio and Western Pennsylvania, mid- 

—— between Pittsburgh and Cleveland, and operates 170.90 miles of urban 
interurban railway lines in the same locality, of which about 40 miles 

on private right of way. Has contracts for lighting with numerous cities. 
Four elec. ee and power plants, present capacity approx. 60,000 h.p., 


alee Peon) lant in i en 3 gas holders 
ve Som Henry . Wehrhane, Chairman; Anson 





ReCUTT 
we Burchard, Samuel ite Robets, Geo S - Galliver and Harrison Williams. 
OFFICERS. — Oe. Root; V.-P., Geo. A. + Soe paid V.-P. & Gen. 
unsel Coleman; § ec. & Treas., E. 9, p. 343, 
468; V. i00. p D- 903, 2007; V t01, p. 1715, *1807; vt. 102, >. ‘1061, 1343. 
YOUNGSTOWN & SUBURBAN RY. 
anized in Sept. £916 to take over the properties of kag Foyngsows 


t in on behalf of the ty J. Black- 
e on Sept. 2 1916 (V. 103, D- 940, 
Authority has been granted the Ohio P. A Ba . “issue $350 .- 


000 aye | stock, $509,000 6% cum. pref. stock and $700,000 ist M. 5% 


20- ni 

The Fae & Southern Ry. concen’ 7,000 acres of coal lands 
and operated about 20 miles of road from Youngstown to Leetonia. 70-lb. 
T rail.—V. 103, p. 1033. 


Org 
& Southern Ry., 
burn at foreclosure 


panene & a 








ELECTRIC RAILWAYS JN ISLAND POSSESSIONS 
FOREIGN “COUNTRIES 


HALIFAX, N. 5. 


HALIFAX ELE TRIC TRAMWAY co., LTD. 

In the latter og of 1912 E. Robert and associates acquired slightly 
over 60% of the L captenl stock ~k their offer of $160 per share. 

The Board of U. of Nova Scotia in Feb. 1916 authorized es rove 
Scotia } ht & Power Co. (incorp. in June eS to raise $5,575, 
the sale of $3,000,000 5% 30-year bonds at 90, 25,000 shares of pref. ge ht 
at 75 and 25,000 shares com. stock at 40, the tones to be 
acquisition of the Halifax Electric Tramway Co., for ae development of 
pooer on the Gaspereaux River. working capital, &e. - 102, p. 

ompare]V. 101, p. 846. 





ORGANIZATION .—C hartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & pees Co. 
and the gas company. Franchises are tual; street railway fran 
is exclusive for 20 years. Operation began in Feb. mncon 

STOcr. AP BONDS— Date. jer. Outstand: Mat 
Stock $2,100,000..........-. -.-- $1 1 100-000 Oct "16,2% 

Dividends, —Dividendsjhavefbeen waka > ll 1897. 


REPORT. wae yong. ending Dec. 3 
Dividends. De 


As 

Net. Pua soe Int. $7035 urplus. 
1915....$718, ‘S41 $331, $30,000 {8% }$112.000 $ i20° “sisi 825 
aa SAB 645 242 269, ‘Bis 8 2,000 814 
21.62 miles s ingle track equivalent. Standard re ont. T 

ols BOD. _ girder rails. 58 passenger cars, 5 sweepers, 2 misc. cars. 
pyyicens .-—Pres., E. A. Robert.—v. »7,$p. 594, fe 1426). 98, Dp. 

- 100, p. 555:,V . 101, Pp. 124, 846; V. 102, p. 885, 976 


RR 


HAMILTON, ONTARIO. 


DOMINION POWER & TRANSMISSION CO. 


ORGANIZATION .—Incorp. in Canada on Jan. 11 1907. 
and operates the following properties: 


Hamilton Cataract P., Lt. & Tr.Co. 
Hamilton Radial Elec. Ry., 
Brantford & Hamilton Elec. Ry., 
Hamilton Street Ry., 
Hamilton & Dundas St. Welland Electric Co.. 
aye Grimsby & Beamsv. Re Ry., |Hamilton Terminal Co. 

Application has been made to Parliament for an extension or tne cnarter 


of the Brantford & Hamilton Ry. to enable the company to extend that 
railway to Galt. 


30,224 


Controls 


Ham. Elec. Lt. & Power Co. 
Dundas Electric Co., 

Lincoln Elec. Lt. & Power Co.., 
Western Counties Electric Co., 


STOCK AND BONDS— Date. Interest. Cutendie Maturity. 
Ordinary $9,900,000 ($100)... ...-. --------. 7 ,714,5) June ‘16,2 
Preference $10,000,000 ($1 oe J-J 3,681,100 July ’16,3 
1st mortgage $25,000,000( 1907 _5¢A-O 5,260,000 See text 

($1,000) gold... ._- c*tf; Harris Tr. & Savs. Bk. of Chicago, Trustee. 


Nat. Trust Co., Ltd., Toronto, Can., trust. 
1903 A-' 2, 139,000 April 1 1943 

Int. in Hamilton & N. Y. at. Trust Co., 
ca Toronto, trustee. Callable at 110 & 


bepaee April 1. 1923. 
Ham Elec Lt & Cat Pow Ist 1899 og a 936,000 Oct 1 1929 
mo ge gold ($1,000) et Int. payable in N. Y. 


Ham Cat P L & Tr Co, Ltd, / 
lst & ref M $5,000 .000 gold, 
($1,000) 


or Hamilton National 


WHSENO ovecucicccs. c* Trust Co., Toronto, Trustee 
Hamilton Street Ry ist mtge. 1898 414'J-D 440, 000 Dec 22 1928 
Ham Grims & B El Ry ist M_. 1895 5 M-N 150,000 1925 


Stock.—A div. of 4% was paid Dec. 15 1915 on the $5,100,000 limited 
preference stock, making the necessary total of 10%, whereupon it e 
ordinary stock. V. 101, p. 2144. 


Bonds.—Of the $25,000,000 mortgage, $10,000,000 may be issued, with 
she be sDproval of the trustee, for not ex g 80% ‘of < a cost of extensions 
ditions, and the remainder for not exceeding 7 %. The entire out- 
qtanding issue, but not any part thereof, can be called at 10744 and int. on 
April 1 1917 or any coupon date t: thereafter on 60 days’ notice. The bonds 
mature $54,000 annual zfrom April 1 1914 to 1921 and $108,000 enaually 
from April T 1922 to 1931, and the remaining $3,910,000 are due April 1 
hey are secured + gy ath the eperie owned through deposit of 
ves and bonds with trustee, &c. 

Dividends.—On the preference stock 6% w ue paid in 1907; in 1908, 3% 
was paid. In at 1908 it was decided to ‘omit on both clasess of ref. 
moots see V. 87, 1478. None to Jan. 1911, w nen 84% was paid; ~o$ 

"oi also paid in Dee. 1911 div. due Jan. 1909,3%. In 1912, Jan. 34%; 

3a By 3%%: Aug., 3% (due June 1909) . In 1913, Jan., 34%. A div. 
d Feb. 15 1913 in full ofarrears; July.3%%. In 1914 

1915 and 1916,7%. Initial div. on com,.—-2%—paid . June 1916. 








and subsidiary companies for calendar 


103, P: 7). 

et Maint. & _ Bond pie. Balance, 
8s. Earnings.  Ren'ls. Fmt OE: d. Surplus. 
56 $1,001,955 $109,640 $384 i sae. 613 $120, oe 

395,967 1,005,120 fol. 024 377. 105 461.392 65,59 
33 miles of si track in Hamilton and 83 miles | 
interurban lines, = also supplies s lig "3 and power to Hamilton, Brantford, 
St. Catharines, W: tervening territory. Likewise owns @ 


ed sos 2 Oye A _Biree: 8 fies. & Mien’ s 
Tio i597: Vv 00, p. 7338 893, 73085: 


ag ET poe Of in Ve compan 
ears repre in 
ba lendar 


Year— arming 





D613, 687; V yO 
Oe Pp. 2144; Vv. 102, p. 800, 1990, 2 . 2170; 


HAVANA, CUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO.—(See 


ORGANIZAT ON.—Incorp. in New Jerse ereay on Mar. 26 1912, absorbi 
the Compania de Gas y Electricidad de la Habana (Gas & Electric Oo. o 
eavans). to acquire and hold the sacks of the Havana Elec. Ry. per plan 


T0832 D. 





V. 94, p. 767. On May 15 1913 a plan for the merger of the ye properaen 
sppreved by the s olders of the Havana Elec. Ry 
avana Electric Ry. olders approved the 


lan on May Ly aeik 
hm on June 18 1913 omer 6 o consolidation were filed. V. 96, 1840. 
To date 49,989 (out of 50,000) shares pret. and 74,885 (out of Pi5. 000) 
shares common stock of the = Elec. - have been soraet for ex- 
change of securities of new company. The Havana Elec. Ry. owned entire 
$100,000 stock of the Insular Ry. Co. Railway franchise runs until 1958. 
mpany also has right to corey freight over parts of the system. Gas and 
on oo ene. BND 





Date Interest. Outstanding. Maturity. 
omnes $15,000,000 ($100)... -.-- M-N 5,000,000 May'16,3% 
Pf 6% cum $15,000,000 ($100) eR 15,000,000 May 163% 
Hav Elec Ry consol M $10,-{ 1902 5¢F-A 9,197,111 Feb 1 1953 

000, n° s $1, 1.090) of. c*&r Central Trast Co., New York, Trustee. 
Hav El & P gen mtge{/ 1914 5g M-S 5, 403. 000 a aed 1 1954 

$25. 000. 000 ($500, $1, ono Ghenrante Trust Co., N. Y., Trustee. 

& $5,000) gold_._.--. &r | 

Gas & Electric Co. oe 
Gold mortga: gage ae ie ap RE Sha 1904 6% 3,998,000 954 
‘English bonds” (£138,200).. 1906 $ 639,557 1943 
Consol income obligations __-- CR. snccnonnee 

Stock.—Pref. stock is red. at a As pe per ~ and accrued divs. Both 
com. and pref. are listed on k Exch. V. 94, p. 1632. $51,504 


COMERS: and _ pref. ka included in amounts reported outstanding 
are in treasu 
Bonds Of the Havana Electric Ge. somentidated bonds reported out- 
standing, $509,430 are in treas 2,000 have been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. i 
-1251. Int. payable at company’s office. They are listed on N. Y. Sto 
xchange. V. 86, P. 918. Consol. income Obligations are Edo 
in whole or in part. at option of comaeny at par. 
The gen. mtge. bonds are red. on 30 days’ notice at 105. Sink. fund of 
14% on outstanding bonds Gentes in 1920. Interest payalie in G05 Y. 
wisnows ¢ Gotan of any tax, except Federal income tax. e $25 
tiene yh is re- 





000 aut are reserved to retire underlying 
pa ag he additions “sad imp aa tae wate certain restrictions. 
Listed on N. Exchange. - 102, 22. 

Dividends.—Dividends on : stook wore.) 1 in Nov. 1912. An 


initial dividend on the co as paid in Nov. 1912. 


In 1913, 534 %1 im 1914, SB 2° sis. 8 4%; bn Ye ise May, 3%. 

RE or cal. year 1 + wo ep 
Cal. ~~ a io. Com. Balance, 
Year— Earnings. Tazes). a Charges. 6G). Divs. Surplus. 


1915...5,541,303 3,20: 297 147 878 1,115,414 899, *o04 a822,169 514,095 
1914---5,396. 714 2,80 '801,392 102;119 1,094,140 899,997 0747,434 161,940 


31'1916— 
7 mos, -3 ae) 6 1-991, 416 80,607 810,204 449,996 €448,455 363,368 
Y ‘xc.—Rallway aystem 86.35 miles of single track. Also o crates a 


ROA 
162 es CO tes not reached by tracks; 
ne reuse 3 © in 1915, 54, 304 + B79. 


stage line Lage 
senger cars besides work cars, &c. Passengers 
ane was capaci 
ty. 


OFFICERS .—Pres., Frank — nett: V.-Ps., David rT 





169.89 miles gas mains. The new consolidated 
completed in 1914 and placed in operation th 37, 
Devin. 
N. yo office, 


Zorilla, Autonio yan Miguel; 8 & Treas. - H. Kraemer. 
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HONOLULU, HAWAII. 

HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
ORGANIZATION .—Incorporated in Hawaii Aue. 30 1898. Franchise 
2 30 years > 1901, and permits the carrying of freight and mail 

as well as 
ake 1903 purch: urchiased the Hawaiian Tramways Co. (having outstanding 
ae ony seeks and £30,000 6% debentures, and 180 0b0 6o0 12% miles of 
yment being made by the issue ‘of bonds of the 
Ra fapia 2 Ramen Dem, chanes ct ureterrad eoeee out 600.180 to coak, 
1909. the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 3% owned LA Honolulu Reyes Transit, for the p e of ex- 
the Rap id Trans. Co.’s line to Naval Station at Pearl Harbor. 
tending the 24 1916 ‘the 8 e Supreme Court of Hawaii sustained the decision of 
Judes Stuart in the C Court at Honolulu in 1915 denying the injunc- 
tion asked for a the Territory of Baved to prevent the co. from increasing 
its capital stock from $1,207,500 to $1,600, 
Be ae-og ae increased from’ $1,207,500 to $1,600,000 in Aug. 1916. V. 
p. 938. 


STOCK AND BONDS— Date. Interest. *$1600.006" Maturity. 
Common $1,600,000 ($100)... ---- M 31 $1 600.00 Sept’ ‘8, 1333 
1902 8 g M-N 000 May 1 1927 


First mortgage $1,000,000; Interest at Union Trust ro San Francisco, 
gold ($1,000) c* trustee, at National City Bank, New York. 
gn. at company’s office, Honolulu. 

Dividends may not exceed on par value of stock issued. Excess of 
income (after providing for seamen RGA to petine Gente aot capital stock) 
must be divided equally between Govt. of Hawaii and stockholders. All 
pref. stock was converted into com. in 1913. 

Bonds .—$286,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for uisition of other street railways; $186, have been 
redeemed and canceled. All bonds may be called on May 1 hag ih A m7 
any interest day thereafter. For bon numbered from 1 to 
of the ae outstanding shall be set aside each year from Mase ° 1909 
to May 1 1926 as a sinking fund. For the remaining bonds (numbered 
461 to 1,000), on the Ist day of May after their issue and each year there- 
after till 1926, such sums shall be set apart the principal and interest 
of which compounded at 5% would equal the par value of the amount 
of bonds then issued and outstanding as a sos fund. These sinking 
Syn wed in the purchase of the bonds for which they 

vertising or in the open market, at a price not to 


exceed a 4% basis, or at such higher peice as ey be upon between 
the company and the trustee. See if ade’ Pa,% 

Dividends. n common Dec. 31 1 %; 4 904, 4%;in 1905, 4%; in 
1906, 34 %; in 1907, 3%; in 1908, im in 1909, 4%; ‘in 1910, 4%; in 191 
and 1912, 6%; in 1913, and since, 8% ‘per annum. 

REPORT.— fod years are i ‘ 

Calendar = et se Tazes, Dividends Balance, 

ear Earni Earning Ton.,&C. OR . Surplus. 
"| Re 599, $227,153 $103,864 $96,600 ‘$27,189 
RA 615, 103, 


583 247,788 215 96.600 47, 
Passengers ers carried in 1915, 11 822, 269, against 12,117,484 in 1914. 
ROAD.—Operates 26 miles of track. Googe, * ft.; 85-lb. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k 
OFFICERS ah ae L. T. Peck; lst V.-P., L. 
G. P. Castle; Sec., ym Cogs; Treas., O. H. Ath 
lentyne.—V. 100, - 1078; V. 102, Dp. 975, 1350; V. o03, p. 


KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorparsted 1 1897 in Jamaica. 
the lighting business on a rental basis. 


STOCK AND ot lg Date. 


A? Lala ogg 2d V.-P., 
Mig G. Bal- 
59, 938. 





In 1907 took over 
Franchise expires Jan. 1 1928. 


Interest. Outstanding. Maturit 
RYE 


Stock $800,000 ($100)....... -..-.  .«..... 800,000 Oct ’16, 

First m e 3500. 000/ 1898 52J-J Jan 
"a eae c*; Montreal Trust & D it Co., Rina 

Not subject to call. Interest at Bank of Montreal, Montreal. 


Dividends .—First div. on stock—1%—paid April 1 1908; 1% was again 
paid July 1 and Oct. 11908. In1l %; since, 5% per annum. 
REPORT .—For years soning Das By eed - (1915 report in V. 103, p. 58): 
r— Gross. > ore a riers 


Ye Dividends. 

ot aS $274,318 $130,949 $12, "500° (5%)$40,000 $41,540 

1914 288,925 133,696 42,000 8,326 (5%) 40,000 
Passengers carried ie) 1815, 4 496. 828, against 5,030 391 in 1914. 





Pe D we miles of track in and. around Kingston, Jamaica. 
4ft.8 — dob, girder and 60-lb. T. rails. 
SOFFIC ERS aPres.. James Hutchison; V.-P., G. J. Crowdy; Sec., F. 
lliamson; oS men Ste. Mer., “W. H. Tittensor.—V. "88, 
esr, oN p. 727; V , PD. 922; V. 96. p. se: fa 98, p. 914; V. 100, 
.: 983; V . 101, ~. $84; V Yoo. wel 1164; V. 103, p. 
LONDON, C CANADA. 
TREET RAILWAY CO.—A trolley road. Incorp. under 
er, laws of Oan pA Ay in ists, Franchise expires 1925, at which Sime, or any 
oar there ‘ , the ty Ree the e right to purchase the property ‘except 
ringbank e) on an ar on basis, oy Sy: ear’s notice 
directors 0 ,000 additional 


The on Oct. 24 1911 wk 
stock, “ot which $2,000 has been issued. 


STOCK AND BONDS— Date. Interest. aan hoturite 
First mortage $750,000 gold] 1806 5 gm-s _ *631000 Mar’ 1035 
0} N bl 
($1,000) ie RE ee a Gon (Toronto General Trusts Co., trustee. 


—The remaining $52,000 can only be issued for 66 3-3% of actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, tau ny to be issued; but total debt must not exceed 
,000 per mile of e track. V. 78, p. 2384. Interest is payable at the 
anadian Bank of Sateae Toronto. In each of the 10 years preceding 
maturity 5% of bonds > be: drawn by lot and redeemed at par on 4 


“Diet notice. $64,000 red 
vidends.— d; in 1902, 8%: 6% in 1903, 4904, 1905 
In 1901 87 "awa "pala; tn on account of strike. 1908 to 


1906. Im 1907 divi 
1815, inclusive, 6% per annum. In 1916, Jan., 3%; in July i916, also paid 


3%, but, i stock instead of cash. 
REP T.—Years ending Dec. 31: 
191 Gres, g195 646 $2.28 8 '$38.560°” ‘S5P 408 
Ae RE 8, 
Ye See SP ie $395 107;994 ,949 $33 360 42:685 


3 and 


er rail. 58 motor cars; 5 trailers and 6 misc. cars. as 
contract for power with the Ontario Hydro-Electric Power Commission. 
OFFIC ERS.-Pres 5. fy Senene, CRoveland, O.; V.- +> H. om tl 
man, Coen Outen’ Sec Geor e % olding: Gen hy B. 
King, London, Ont. anal « *B, Re eigstrs 3 1 328 2187: Vv. 9 D. 462; 
Vv. Pp. 1191; V. 94, p. 487, 308, 556; V “to. - 73 


LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 
IZATION.—Incorporated in Canada in 1909 as successor to the 
PI nae om Traction Be. wid on Oct. 20 1909. V. 89, p. 1281. 
New Bonds.—$840,000 bonds were issued in 1914 to take place of $700,000 
old first mortgage bonds. 


Rat ig) AND BONDS— _ Daie. Interest. Outstandi Maturity. 

cr $3.060,000 (8100) ...-4 ence cepeeeccs GRIUURINED 3 Seccccecee 

ise M $840,000 ( ). ee he 1914 J-D "840,000 June 1 1944 
subject 2 QRS.) abo asia Fidelity Trust Co., London, Ont., trustee. 


Bonds.—Interest is payable at head office of com any 
ROAD. = erates fon Lo London to Port Stanley v St. ‘Thomas, 23 miles 


ht of 
7 OFMICKRG. “om — pric A Geor me; Sec. an a treme. L. Tait. Office, 
tonden, Con. wie 89,'p. W780: Vv. 90. p. 1171, o1363- V. 99, p. 342, 1366; 
Pp. 





MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION .—Incorporated in Connecticut on June 26 1903, and 
owns stocks and bonds of the anila Elec. RR. & Light Co., having a 50- 
ear franchise from March 24 1903, practically the entire stock of the Union 
uck Co. and of the Com ia de los Transvias de Filipinas, and over 


Eeachie ~~ Sowte mas ane entire capital stock of Manila oben 


Rys. Co esides nat e street railway business, supplies light and 
power for private, n municipal and Government use Muni ty may ac- 
quire property 5 years on a valuation fixed’ by net , the Su- 
eme enn of hel Idlemac referee. Stock and bonds are on the 
ew York and London Stock Exchanges 
On Dec. 6 1909 increased authorised athe stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 
STOCK AND BONDS— ate. Pasas: Mani Maturi 
Peer eS he HOO Moe ee SD) wins) -sainlin Q-J * Oct 16,1 
, , O VME. www me ewe ew ~wewneceneneen sYVEMU 8 wuememeeceane 
First lien and coll tr $5,000,-{ 1903 5 ¢ M-S 4, 703. 000 Mar. “AR. a 
$00 gold i 000) 020046 c*|Int. at Equitable Trust Co., N. he 
3.—A sinking fund of 4% of bonds outstanding t i008 
and runs until 1917; 1% of bonds outstan e poe is to be 





ding. 
and interest, at which price they 


invested in the bonds at oe more vagy 105 
Are redeemable as a whole at 105 and 
Dp. i eg are listed on N. Y. 


are subject to call for the p 
Ldoa. in? 
tee for sinking 


interest on or after Mar. 

Stock Zachenge. hands of trus fund 
Dividends.— fo. 907, ECy in 1903 a 1919 =e. ‘A%, in 1911, 
Si %i in 1812, 1 to13 Pieon? sats, 7%; in hg ani. 1A 14%; in ih pet 2915 the 

; ; Dec. ee 
1916, April, 134%; July 1% %: Oct. mi Os + : 


REPORT oe calendar years (1036 repens in V. 103, p. 491): 


‘Oss. Net (aft. Tar. idends. 
1815----91 oO4 »788 $75y 555 . $306 475 
602.001 783, 33 39 305 ,967 


Biren aac! surplus as above there was deducted in both years $ 
the r placement and renewal fund, leaving $45,354 in 1915, “against $47,- 


620 in 1914. 
Latest Earni ear end. June 30 1916, gross, $1,523,535; net, 
after taxes, $72 ard sy ra sink. fund, $306, 550; an Mg $416,563. 


ROAD.—Operates 53 miles of track (exclusive of Manila , Suburban R 


Co.) in the city and suburbs, including a line of 7 miles to P. asig;, 9 in 
fee 1905, 70-Ib. T and 92-lb. an bg rails. Owns 60 single and 67 double- 
truck passenger cars and 13 service cars. 


OFFICERS.—President, Charles M. ony: y tee renitenta. r. H. 


Reed and J. H. Pardee, New York; Sec., T. W offat; Treas., B. 
York. v. 93-5. never —_ Ae 1489, Vor. tose, vos, 

ork.— : ° ; ¥V. 98, 
p. 1993; V. 100 p. 733 1833:'V. 1 101, p. 123: ¥: 103, p. 406, 491. 


(1) Manila Suburban Railways Co. 
ORGANIZATION .—Incorporated in Connecticut. Franchises run for 
47 years from Jan. 30 1 Does both passenger and fr t business. 
Entire outstanding aovk ($539, 000) is owned by the Manis _ -— n 
Ltg. Corp., which guarantees the bonds, prin. &int. See V 
Dec. 1909 increased authorized stock from $500,000 to $1 ,000 0 000. X 
p. 372; V. 98, p. 1993. 

Interest. Outstandi Maturi 
SOG Gi Sc kiccncmmc ane, enue. “ctemanene See ees oa 


First mortgage $2,500, met 1906 5g¢M-S $547, . Sept. 1 1946 

gold ($1 1.000) sip aaicee opts haha New Yor bn Co., 7 

nds.—Are guar., 2 y the Manila Elec. RR. & oo ‘Corp. Are 

em to cail after Sep i’ 1928 and to ‘oan ge for sinking fund since 
Sept. 1 1911 at not to Se aek 105 aod. ins at which price bonds can be 
drawn by lot. See V. 80, p. 220. 000 are aeld in sinking fund and 
$84,000 are in treasury, not incl. in rb teond od amount as above. 

ROAD.—Operates 7 miles of $e ee" Manila to Fort William McKin- 
ley and Pasig.—V. 84, p. 220; - 95, D p. 1542. 


MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 
ORGANIZATION. —inecep. in London, England, on Dec. 9 1910 and 


controls the follo 
Montreal Public Service SOR ay 


et F AND BONDS—  Daite. 





Montreal 11 poe wy J 


Canadian t & Power Ag Montreal Hydro-Elec. 
Montreal wa and Oan. Lt. & Power qe RE received 
1% shares of Mont. ze: & Power Co. stock for each share of their stock. 


. 94, p. 417, 207. 

‘In Feb. 1915 issued $7,000 64 6% coll. trust notes to refund 
$1,350,000 notes due Jan. tres and $5,000,000 notes due April 1 1915, 
and for the ames of additional securities of Montreal Tramways Co. 

. » Dp. 

STOCK AND BONDS— Date. 
SR Ct Ane nncancceionen  .aenddumad of GR: SRR RSI pape 28 
Coll trust notes $7,500, 009 22 1915 6¢A-O 7 ‘000. O00 April 1 1947 

gold ($1,000) . in N. Y,, Bankers Trust Go., Trustee 

Notes.—The notes are secur 


lh b 1,600,000 common and 6 ,000, 
debenture stock of the Montreal oe - 009 


pvere ee -» $5,900 wn im stock 
and $1. 800,000 bonds of the Canadian * ae and 1 of 
Montreal Public Service Corporation ty rei 000 notes 
ro reserve od aca petieined ale ne with, on Sigatreal Frama Aeiign * 
par, W ong e other colla 

Pa OUD. 417. 488. BOO. LOBT: V. 100 D734, 812 1108. “a 


(1) Montreal Tramways Co. 
ORGANIZATION. cree 


Interest. Ontsrending Maturity. 





1911 and acquired by merser the 
1 Terminal 


Montreal Street Ry., Montreal Parke & Island Ry. and Montre 
Co. (V. 93, p. prt. isda). the last two com being subsidiaries to the 
Montreal St. R 1093 1106. and controls entire street 


railway system V8.2 cluding all the suburbs, ¥- - of Mont- 

real, except ‘about a “mile of interurban line eens 
ci » Ay in the opinion of counsel, un 

The Bdge 4 hast thet t, 
chase portions of 


lisniced as to time. 
1922, or at any 5-year erval thereafter, to pur- 
e ee at an appraised valuation plus 10 0%. 


Stockholders of record Sept. 10 1915 were offered the right to subscribe pro 
rata for $1,000,000 new stock at par.—V.101 p 527. = 
STOCK AND BONDS— Date. Interest. imanding Maturity. 
O60Gk GIN, nc acnendnages. Meas. . salasee 4,000,00 Aus. i6. Rt 
Ist & ref moze $75,000,000 8( i911 5 30° “19-908: july 119 
t & ref mtge gz u 
¥ 00&$1,000) Pay in Lon-{ Harris Tr. & Sav. Bk., Chic. hay! 1941 


$5 

pa p&i in £=$4 86 2-3_c*| Tr. Co., Lid. Montreal. GovTrus 
Sterling deb Momsen! St Ry} 1893 4% F-A 1,333 pony > | 1922 
Monc'Se Re deb $ tO: 902 4 MN Mestrenl, iam 7 ae 

ont y de -N a 19 2 

($100, $500 an neces = bg Se of Moe treal, wom A 
Mont St Ry new 1908 4% M- £460,000 — gt 1922 
£460,000 (£100).---..--- Int. at B of Montreal, Montreal, Can., 

and London, _— land 
* Including as of June 30 1916, $656 . 400 u and subject to call. 
Bonds.—Of the Ist & ref. bonds Ba 3, 000 Re ig reserved to retire undere 
lying bonds (there be' ns. and adda in addition for 
- an 


ws 97, p. 1025). 
and Gebs. of 1008 evoct eguaiesal, As ct tne 0 IFIB. 
underlying bon ou m eem 

Dividends.—On deb. stock 5% annum since organization. 
1913 an interim div. of 5% was declared on the 


1,146,747 of the 

and canceled. 

In April 
ow -up common capital 

paid Aug. 1913 (V. 96, p. 1840), and 


stock. quar. div. of 24% was 
2%% quar. since to and incl. Aug. bis. 
REPORT.—For fiscal year end. June 30 1916 (V. 103, "Bias 490): 
June 30. Gross Net nlerest, Contingent vs Balance, 
Year— Earni + Earnings. on &c. Account. Surplus. 
SOED cicead $6,609,765 $2, 203. a3 $2, 118 406 $275,000 2 6 $1 456 
BORD asada 6, _ ‘231 2'811. 132, 275 ‘000 378. et 
Pp ed, y' Lt yt ag June 30 io16, 156,408,303, yo 


assengers ca 
576,271 in 1914-15. 
ROAD.—Operates 261 miles of track. 
plans is to be enlarged from 10,000 h. 
n 1904 contract was made with the 
for a supply of power. 


The company’ tO oe 


to 60,000 h. 345. 
picasreal Light, Riess a & Peder Co. 


OFFICERS.—Pres. A. Robert; V.-Ps., J. W. McConnell and F 
Howard Wilson; Sec., ‘ponct Dubee.—V. 99, p. 404, 1528; V. 101, p. 370. 





98% of the stock of ‘El 


cista,"’ a Spanish company having a 50-year 





444, 527; V. 103, p. 345; V. 103, p. 490. 
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(2) Canadian Light & Power Co. ROAD.—Operates 45 miles of track in city, and to Hull, Rodstitte. 
Ae anada eacri Britannia-on-the-Bay and Government Experimental Team. ark 
ton of company's developments fn ¥. 91, ee 5 ae aoe P Hos of 60 acres at Britannia-on-the-Bay Standard gauge. Rails, 72, 80, 94 
the perpet {to distribute and sell power and light in’ Montreal and | 20d 115-Ib. T and girder. 
several aad, counties. Distribution system in Montreal has been taken OFFICERS.—Same as for Ty gotten Co.—V. of, 1357; V - 611, 
over by the Montreal Public Service Corp. - 763, 1609; V. 99, p. 338, 1970; V. 100, p. 1919; 02: D. 713, 930 Re 
STOCK AND BONDS— Date. Interest. Cueten Maturity. 
Stock $7 000.000 100 (ut 0) 5,600 ¢ <--- p> dmmeediy 5 ¥.. Seemubeamenbe 
PI 500 sad $1000) (Royal Trust Co., Canada. 0,909 | <2 7220022 PONCE, PORTO RICO. 


Bonds .—1st roc bonds are subj. to call all or any at 105 at company’s 
option. Sink. fd. began July 11914. Int. eae in Montreal or London. 

PROPERTY.—Owns a new and modern hydro-electric plant at St. 
Timothee, 28 miles from Montreal; present development gnome 30,000 h. p 
Ultimate development, 75,000 h. p.—v. 89, p. 848, 1283; V. 91, p. 591. 


(3) Montreal Public Service Corporation. 


This compan -{fommoerty the Saraguay Electric & Water Co. yeahs agaiied 
the Dominion , Ht. & Pow., the St. Paul Electric Lt. & Co. and 
the distribution aE von of the Can. Lt. & Pow. Co. in Montreal. Controls 


an established business in various important sections of the city and =~ 
vides .' —— on a large amount of the power developed by the 
t ower Co. 
Sant reeneen concen 


NETHERLANDS (HOLLAND). 


NETHERLANDS TRAMWAYS CORPORATION.—An electric road. 

ORGANIZATION .—Incorporated in Sa ye ppane 9 on Dec. 11 
Owns the entire issue of capital stock (600,000 Iders) of the Eerste 
Nederlandische Electrische Tram Maatschappy ( t Netherland Tram 
Company), which owns all of the street railways in the city of Haarlem, 
Holland: with the a of 2 miles of horse railroad, and a line to 
Zandvoort, on the North Sea, the second largest Dutch seaside resort. 

The Netherlands Tramways Corporation also owns the entire capital 
stock of the Electrische Spoorweg eateanDy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus paenes a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,060,000 guilders, 4% ($1,200, 000), was 
all placed and is owned in Holiand. Its stock was ahewten | for at par 
by the Netherlands Tramways Corporation, the present owner of the stock 
and the cost of the real estate, franchises and construction of double-track 
road from Haarlem to Amsterdam was defrayed partly by the sale of 
the company's bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... .--. ---.-.... $2, ‘ee uae: 
Pf 5% cum $1,500, 000 ($100) hwo: antibacminns 1, MOO inivniowbben 
Elec Spoor Maatscha, BEY an 

ewan cre il ($1, 6008 1903 4J-J 838,000 Jan 1 1953 

20-year pws ER a Sea 5% 119,200 (?) 


Bonds.—Bonds are subject to call at par. 


EARNINGS.—For cal. ‘yg? 1914 (incl. sub. cos.), gross, e518. 995; 
net, $58,643; other income, $6,327; charges, $42,385; : ornian. $22,58 
ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles ante to 
Bloemendaal; 6.6 miles double track, or 13.2 miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haarlem to Amster- 
dam; total, 45.8 miles. 
OFFICERS .—Pres., L. G. Boissevain; V.-P., 
H. Douglas Vincent, all of New York.—V. 76, he 331; V 


rg 


NIAGARA FALLS, CANADA. 

NIAGARA ST. CATHAR. & TORONTO RY.—Elec. and steam road. 

ORGANIZATION .—Incorporated in Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Welsey Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & horold Electric Street 
Ry. Franchise tual. Owns and operates N St. Catharine's 
& Toronto Navigation Co.; also transports freight. 

Shareholders voted 1910 to make an issue of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V. 90, p. 54, 1296. 

yg" ane eee Date. Interest. Outstanding. Maturity. 


Stock idisatiliid Mises insin! saa en nies clea ademas 
a rtgage gold{ 1899 5g M-N 1 098, 000 Nov 1 1929 
$1 ) isi o00° or or Int. at Canadian Bank of Commerce, Tor- 


o, We Sec. & Treas., 
- 90, p. 566. 


oer 
onto, and Bank of Scotland, London. 
National Trust Co., oa T 


Bet VN 


Second mortgage............ 1910 ....... Nome .......... 


aon al 


Bonds .—Of the Rattooy bonds $20, 000 per mile is authorized and issued. 
See V. 82, p. 869. Nesgaten. bonds are guaranteed by the Railway, 
p. &i., by ee ther issue is subjece to call. 

ROAD. —Owns pod. p opapaten 60.89 miles of track. Runs from Port Dal- 
housie on Lake Ontari 0. peaeng through St. Comerines, Seerriston, Thorold 
and Niagara Falls, Ont., to Falls View, Ont. Has an extension of 18.55 miles 
from Thorold t through Fon 
tension of 12.21 miles from St. Valperinas to Niagara-on-the-Lake. 
line has been replaced with 80-lb. rail. 49 pass. cars 
tric locomotives, 3 electric snow plows and 19 miscellaneous cars. 


owns two steamers. Permission to build several extensions has been 


granted by the Dominion Parliament. 
ean tak a —For year ending June 30 1914, gross, $553, 7s; oper. 
, $404,676; net, $149,089; charges, $114,057; surplus, $35, 


en OFFICERS cnwees.. 
} baggy Sec. ore. 


D. 

A.J. Mitchell, Poronto, Can.; Aud., 
Gen. Mer., 

we "89, p. 1281; 


. Seixas, St. Catharine’s.—V. 82. Dp. $80, 
- 90, p. 54, 1296. 


$$$ 


OTTAWA, CANADA. 


OTTAWA TRACTION CO., LTD.—A holding company. 
ORGANIZATION .—-Inco: 
of the stock of the Ottawa Electric Ry. 


thill and Welland t to > fess Colborne; also 7 = 

a 
cars, 30 freight cars, 8 elec- 
Also 


B. Hanna, Toronto; V.-P., 4 De a’ 
g: Metmom. 
o Gea ee Wat 


Oct. 23 1913, and has acquired $1,722,400 


nf ONCE ELECTRIC CQ. {nsoeporsted in New Jersey in 1902. Owns 
the securities of the Ponce Ry. & Light Co., which owns the railway between 
Ponce and ~~ ve and does the entire lighting . power business of 
Ponce and Playa. Railway franchise expires in 1961, electric-light 
franchise in 1963. 


STOCK AND BONDS— Date. 
Btoce SRG 000 Cre iocnccan sees ‘euccnce 
Collateral trust first mortgage { 1902 6gM-N 
$750,000 c*.tf\Int. at Boston 8.D.&Tr. ok . Boston, Trus. 
Bonds. allable as a whole at 105 and int. on any int. date. A sinkin 
ak x ~> of 1% per annum of bonds issued became a lg Ma $33 /0b9 1908 and 


Interest. Ouseeneae Maturity. 


ested in the bonds at not more than Cyt flim 
been canceled by this fund to Dec. 31 1915. 


EARNINGS.—For 12 mos. ending DSi 311915 (combined companies) , 
Fs $144 564; net, after taxes, $60,531; interest, $27,497; sink. fund, 
2,500; surplus, $30,534 

ROAD.—Operates 5. 66 miles of 
trackage. 12 cars. ge 1 metre. 


OFFICERS.—Pres., 
Treas., i tes ken Sa 


& Webster 
PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION .— Incorporated in Canada Oct. 1906 and has acquired 
the San Juan Light & Transit Co. and Porto Rico Power & Light Co. and 
Caguas Tramway Co. Controls all the electric railway, electric light and 
ower business of San Juan, San Turce and Rio Piedras; also controls entire 
ighting systems in cities of ‘Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island.’ Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and Caguas Tramway franchises 
are for 99 years from 1906. The street railway franchise runs until 1959. 
An express service was inaugurated in 1908 in conjunction with Porto Rico 
Express Co. 

Contract.—A contract has been made (expir 1916) with the Porto Rican 
Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. Also has a 5-year street- 
lighting contract with the city of San Juan, expiring in 1919. 


uivalent single track, .54 miles of 


‘ower easton as 950 k. w. capacity. 

ederick 8S. Pratt; V.-P., Francis J. Hovey; 

wyer; ye William T. Crawford; Gen. Mgrs., Stone 
—V. 74, p. 268, 478. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common stock $3,000,000... -... Q-J ,000, See wie 
Pf $1,000,000 ($100) 7% cum. _-_- -J 1,000,000 Oct '16, 1% 
First mortgage $3,000,000{_ 1906 5 M-N 2,728,000 Nov 1 1936 

EY IEE iste tins acta Int. at Montreal Trust Co., Trustee, 

Montreal and Halifax, or Metropol. Bk., Tor. 

Refunding general m M-N £265,000 May i’ 1962 

£1,500,000 ($100)... c*\Int. in London, Montreal and Toronto; Mon- 
treal Trust Co. ., Trustee. 

Bonds.—First mtge. bonds are subject to call at 105. Sink. fd. of 1% 

bonds Nov. 1908. 


of bonds issued plus one year’s int. on canceled 

2,000 bonds canceled. First M. bonds are listed on Montreal and 
oronto Stock Exch. Of ref. om. mtge. bonds £560, are reserved for 
lst M. bonds and £81,600 are in treasury ; remainder for future require- 
ments under restrictions. sink- 


ubject to call’ as a whole or for cum. 
ing fund 1% of bonds out oginn ~ ~&...44 at 105 and int. V. 94, p. 
1566. Are fisted on London Stock 


Dividends se ay nil on 


1% %, %e paid Jan. 10 1910, and same 
amount quarterly 


.. ludin bes | 1916. On com., lst div., 12: 


gue Oct. 1911. oy Tia and 1913, 4%. In 1914, Jan., 1%; April, 
uly,1%-. None since 
age] oes calendar year: Passen, were corvied in 1915, 6,109,036. 
Year- Oth.Rev. Teteree.. .Div. Com.Div. Surp. 
1915. 747° 130 $307 361 $3,454 $204,886 : ' 3aaeyes $105, 380 
1914. 772,905 368.834 8.145 188.957 70,000 $60,000 58.0 
ROAD. tes from San Juan to Rio Piedras, 9 miles. a 
Standard gauge. An extension of 18 miles to C as, which is being oper- 


ated by steam, meter gauge, was completed in 1 

OFFICERS oho Dr. D. E. LY ws K. O. ‘V.-P., W. D. Boss;: 
Sec. & Treas., F. Clarke; Gen. Mer M. Sewey!. as og 'p. 763; 
V.99, p. 463, 895, 1367. ¥ - 100, p. 902: A 102, p. 1163. 





QUEBEC, CANADA. 


QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 

ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 

uebec Ry., Lt. & Power Co. uebec J ues Cartier Electric Co. 
Gucbee Gas Co. Saetion Electric Light Co. 

ntenac Gas Co. Quebec pay 4 Railway Co. 

These companies do an electric-light and ay and street railway 
business in Quebec and surrounding paris <4 as contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449. 


Purchase by Government.—The Dominion Government has contracted to 
urchase (o ownership to inte back to July 1 1916) the following lines: (a) 
uebec Montmorency & Charlevoix Ry., extending from St. Paul S8t., 
uebec, to St. Joachim, 43.2 miles; (0) Quebec & Saguenay Ry., extending 
from its junction with the Quebec Montmorency & Charlevoix "Ry. at St. 
goon to Nairn Falls, 62.8 miles; (c) Lotbiniere & se antic Ry., extend- 
from Lyster to St. Jean des Cha ons, about 30 miles. The purchase 
Be of these properties is to be “‘the value thereof as determined by the 
exch uer Court of Canada; said value to be the actual cost of said rail- 
— ess subsidies and - depreciation, but not to exceed $4, 
exclusive of outstanding bo indebtedness, nich it to be assumed b 
the Government, but not to exceed in all $2,500,000" [being the $2,500, 
Quebec-Montmorency Ry. lst M. 5s of 1899, due 1923}. he lines are to 
be operated by the company until actual possession is taken and the com- 
panies must render an accounting to the Govt. from une 30 1916 until 
the properties are taken over. See V. 102, p. 2255; V. 103, p. 579, for 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. further details. 
Stock $10,000,000 ($100)... -... -J $5,167,200 July'l6, 14 The Quebec Ry., Lt., Ht. & Pow. Co. acquired the Quebec { & Sogneney 
Dividends.—First div. —1%—paid July 1 1914; Oct., 4° n 1915, | Ry. Co. in 1911 through purchase of its d?: 500,000 sort an 
5%. In 1916, Jan., 1% and 1% extra; Apr., 1%; July, 1%. 5% bonds and in t ssued its own bonds of 1911 and 1912 tt. in the 
OFFICERS —Prog., T- Ahearn: V -P., Warren Y_Soner; Sec. & Troas., | table below. to pay for game. V2; p 862, 628. ‘these Bonds, erg in- 
| ten 
Cnet ee And. m3 Burpee. ey 2. - 102, : GR: Cape Teer ente to Murray Bay. In aoe: & 391 13 construction work on this 
(1) Ottawa Electric Ry.—A trolley road. line was sto opped because of non- aymen rere. Co. of claims of 
ORGANIZATION .—Incorporated in 1894. Is a consolidation of the | contractors for construction work ( D. 1040; ye bop reg 
Ottawa City Passenger Ry. and the Ottawa Electric Street R were subsequently made but work ve mee resumed e . 
In Nov. 1912 increased its auth. stock from $2,000,000 to $4,000,000. intends to proceed at once with the completion of the road upon 
possession. 
Stock $4000 000 ido sept i Cte OO. piower tty. Coupon Payments Delayed.—The interest due June 1 1913 and Dec. 1 
First. mortgage $500,000 gold | 1897 4¢J-J 425000 July 5 1922 | 1913 was not paid when due and in Sept. 1914 it was announced that the 
PELE) dennmccobonaine c*{Interest at company’s office. Trustee is | coupons due June 1 1914 were not paid on time, the company following the 
’ Toronto General Trusts Corporation. policy of paying the coupons at intervals through the three —— ane 
Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 | following the due date. V. : 99, p. 748. Subsequent coupons ve 
must be retired in each of the 10 years preceding maturity. $75,000 have | paid,within the time limit allow 
m ret Int. due Dec. 1 1914 on the Quebec-Jacques Cartier Elec. Ist refdg. 58 
Dividends. —From 1893 to 1905, 8% pe annum; , 2% extra; in | was defaulted. A protective committee was formed with W. L. an, 


1906 to 1911, inclusive, 12% per annum; in 1912, 163% 
and 1915, 5%. 


EARNINGS.—For years end. Dec. 31. Pass. carried 1915, 24 36), 867. 


LY 1913, 1914 


and bondholders were re- 
t Co., New York. 
. 100, p. 559. Sub- 


111 Broadway, New York City Secretary ,. 
ted to deposit their bonds with the Bankers A 
$700 00, p. 103. Interest was subsequently paid. 


sequent coupons have a paid to date. 





Ca yeast 2 Gress - Net ane. Youte: Dividen mance. Company's Powers Enlarged.—See v. 97, p. 1427. 
1915. _.---$1.04 1100 gaan a $84,798 $° eee: g551 B35 ster 441 The $310,000 6% Cane ian Elec. Lt. Go. pan i due Gaps. 16 1915 were 
Saat 11096:489 "4311952 *71'683 $85,000 *osi'63s °23°114 | paid off Jan. 18 1916, with accrued int. to Jan. 29." V- 102, 9» 623. 

















SEPT., 1916. ELECTRIC RAILWAYS 135 
STOCK AND A ri. Date. Teierest st. Leta A Co., Ltd.); Toronto & Scarboro Elec. Ry., Lt. & Pow. Co.; Metropolitan 
Stock $10,000,000 ($100)_-..- ---.. “J 15 re +44 59-999, 400fan, 1B Ry.; Schomberg & Aurora Ry.; Toronto & York Radial Ry.; Toronto, Power 
Consolidated ted mmoreenge, 10 1909 5¢J-D $499 Co.,; Ltd.; Electrical Development O90. ne Ontario, Ltd.; Toronto om 
and Int. at Mentreal Trust Gok Moet. 2 igs Power Co.; Toronto El ec Li ae London Electric Co. 
ccodcde Sehwitgin ae Bank of Scotland, London, Eng (now part of Aareato &N ode, Oo. ); Niagara vale Electrical ‘trans: 
18009, coc Cartier Pow{ 1901 5J-D 849,000 Dec 1 1941 | mission Co. (N. Y.) and Falls Gas & “ope es O. y) o00 
1st ee $1, on. 000 ($1 000) Trust Co. of America, N. Y., trustee. Oct. 1902 stock was incr to $7,000,000, and 
~ OFWs Wukvek te wk *(I Int. at ae. Bank of Canada, Quebec. 000. On Aug. 14 1911 stockholders voted another y RR. 12,000, 500, 
Div nee to be taken over by G and also the payment of a stock dividend of $1,000,000. Stockholders 
Que-Sag iv isead $2, nach 000{ 1911 5 F-A 2,356, 000 Dee» 1 1941 | were allowed to subscribe for $2,000,000 of the stock at par. V. 93, p. 230, 
& i payable injInt. at Dominion of Can. Tr. Co., Montreal | 470. On May 29 1916 the shareholders voted to increase the stock to 
amend or © curr.c*| Trus., or at office * R. Forget, Paris. $15,000,000 to provide funds for the financial seaumreenta of the company 
Que Ry L H & P new mtge\ 1912 5J-J 100,000 Jan 1 1942 | and for necessary extensions and betterments for the subsidiary companies. 
60,000, poker 500 fr) | Stockholders were permitted to subscribe pro rata for new stock. See 
Quebec-Montm y M( 18 5% 2,500,000 June 1 1923 | official statement in V. 102, p. 2078. 
‘old $2,500, 000 ( i100 $500 Int. at Bank of Montreal, Montreal, and 
Ne ee ee te Union Bank of Canada, Quebec 
oa is listed in Paris 


as.—Consol. mtge. 5s of 1909 are red. at 105 and . on aay tes. day 
,659, 7000 of the consol. bonds are reserved to retire underlyin mds and 
See 45,600 male g in treasury. $144,000 Quebec-Saguenay Div. bonds have 


‘Dividends. —Initial div. —t%—pald April 15 1911; July, 1%; Oct., 1%. 
In 1912, Jan., 1%; none since. 


REPORT.—For years ending June 30: 
June none 


30 ment Fai Ms Chegecs and Balance. 

Year— a5 A ps. 
pt XS Ae ere si. 731 32 $7019 1 so568. $89 $733. 447 $21 

IGRO 1s dkbonweie 1,548,096 623.279 235,978 739.482 119.775 


ROAD .—Owns ate 77 miles of track in Quebec. 56 and 70-lb. T rails; 
gauge, 4 ft. 8% in 


OFFICERS. Pres. P24 Rodolph Forget, M. -phontrenl: 
Cc. bared mag # Sec. yg? LeMoine, Quiaboc: 


Viet Lorn® 
omp.: 
Ww. J. Lyn . Mer., H. G. Matthews.—V. 101, p. ae ios; z. 102» 
Dp. 523, ese. 1812, "9985: ‘V. 103, p. 579, 1033, 1119. 


SHERBROOKE, QUEBEC. 
SHERBROOKE RAILWAY & POWER CO. 


OROANTEATION -Encoep. in 1910 in Quebec, Can., as successors to 

the Sherbrooke Street Ry n may a a a the Eastern Townshi . 

Elec. Co. and the Stanstead Elec. Co. V. 230. Also owns t 

Lennoxvile Light & Power Co. Controls ma o cant of the electric light 

_ a business in the district between Sherbrooke and the International 
oundar 

In 19 13 acquired the Burroughs Falls Power Co., orp controls the elec- 
tric light and power business in Ayers’ Cliff, Que. V. 97, 1824. In1914 
acquired the national Elec. Co., doing the aces light and power 
business in Derby Line, Vt., and in 1915 uired the 1 hving and power 
business of Geo. Gole & Sons in Waterville an Compton, 

Franchise in Sherbrooke is for 40 yrs., exempting Sraperty. from taxation 
for lst 20 yrs. At end of 20 . city may purchase street eeray ae F 
Consol. mtge. 5s tert he fered with a 40% stock bonus. V.91, p. 95; 93, 

. from the 


590; V. 94, 
to be used in connection with its own 





‘In Aug. i9i6. entered into a contract for a supply of 2,000 h. p 
Southern Canada Power Co., Ltd., 
power development. 


STOCK AND BONDS— Date. Interest. Cranes ting. Maturity. 
I SE ND on ee eke. Maem wine OD a 
Consol. M. $1,500,000 gold{f 1910 5g J-J 1 b06 ,000 July 1 1940 

s f ($500 or £ equivalent tf Montreal Trust Co., Montreal, rustee 
Sherbrooke Street Ry Ist 1897 5¢eJ-J 00,000 ‘J*’ne 30 1927 
Collateral notes cm ,000) g¢ si, 1915 7M-S 22,500 Sept 1 1920 

($100, $600. $1,000)_--..- Int. at Prudential Tr. Co., Ltd , Mont., trus. 

Bonds .—Of A. EE consol. mtge. bonds, are for future ex- 
tensions, $100,000 are to retire Sher. St. Ry. bonds, and $200,000 are 


deposited = security for the notes. Int. at any branch of Eastern Town- 
ships De of the Canadian Bank of Commerce in Canada, or at Nationa) 
Bank of ah London, —- err ee as a whole at 105 and int. 
on any int. oy on and after uly 1 1916, or in part for sink ee 


Cum. nd of = 1% began July 1 1916. obi’ ,000 held in a 
The collateral notes t of $ ,000 cons. M. 5s. They 


e secured by eposit 
are red. at 102% aan Tas. on 3 one notice. 


REPORT .—For years ending June 30: 
June 30 To aa aunt Bond 


Office Balance, 
Year— Inc fy 


Interest. 


enue. Int. Wf be .Ezp. Sur.or A 
1914-15.-$146.76 769 5. 920 $49,535 $4,204 3 6 $1.7 sur. $24 
a Ladest Barn 14 000 54,021 48:265 2.642 1.478 o 695 biz * 059 


$65,929 
ROAD.—Owns 10 miles of track in arogice. including 3-mile 

extension to Lenno le. Standard gauge, yen thy rail. 
OFFICERS.—Pres., ey a 5 

Great Jonnson: Actin: Me... 


Treas., 
818, 1053; - 100, p. i916; V. Ore p. 
SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC Co., LTD. 


ORGANIZATION .— Incorporated - Nova Scotia and does the onto 
electric railway and lighting business in nan the entire electric 1 
business in North Sydney, the fer — between Sydney and 

dney, and operates an interurban line between North Sydney and S aney 

ines. Also owns capital 35 ane $220,000 of the $393,000 Ist M. bonds 
of the Sydney & Glace aed ae, Ltd., an interurban line 19 miles In fp 
length between Sydney an Glace as, which is operated under lease for 99 

ears from Jan.11911. Guar. payment of said company’s bonds, yncee 


; V.-P., 8S. H. Ew 


Sec. & 
jnutlne ‘Johnstone.— 


- 99, p. 





nterest and sinking fund. Franchises expire 1931 and 1932. Reed 5 
1914 authorized pref. stock was increased from $250,000 to $500 

STOCK AND BONDS— Date. Taterest. ‘$1.138.006" Maturit “ 
Common $1,125, 0 pS + aa on ehem 1,125 May ‘16, 1% 
Pref 6% $500,000 ($100)----. ..-- MN 234,000 May '16,3 

First, mortgage 1 300,000].1908 5 J-J 1,096,000 Jan 1 1932 

eee oe Pe c_ntf\Int. at State St. Tr. Co., Boston, trustee 

aytaes & Glace Bay ist M, 


1902 54J-J 173,000 Jan 1 1932 
500,000 guar p & i__c_ ntf\Int. at Royal Trust Co., Montreal, trustee 
ox —Preferred stock is redeemable at 120. 


Bonds.—Of the 1st mtge. bonds, $2,000 canceled for impt. fund. Impt. 
fund of 1% of bonds issued. Red. at 105 andint. Of tthe 33 dney & Glace 
Bay list mtge. bonds, $47,000 have been canceled fby si ‘und, $220 000 

held by Cape Breton Elec. Co. Red. as a whole at lis and int. inking 
fund i! 1% per annum. 

dends.—6% yearly on pref. stock. On com., first div., 1 2% 

wire (O10: in mn isit. 4%; in 1912, 4% & 1% extra; in 1913 and 1 
In 1915, 3%. In 1916, May, 114% 

Earnings.—For 12 months ending June 30: 
roleto......esetio Saas” Tess Sbitaiet sy i 

i, Bees: ’ 

pT 338,169 129,942 63 ,570 5,038 51 By 


ROAD.—Cape Breton Electric Co., 12.6 miles; Fim. & Glace Bay, 19 
miles; total, 31.6 miles. Gauge, 4 ft. 8% in. 2 passenger and 8 other 
cars. Power stations have 1,950 k. w. capacity. Also purchases power 
from Dominion Coal ot 


th hag ka be . 8. Pratt; V.-P., wreaks ©. Pratt; Sec., W. T. 
Crawford; T' Sew er; Gen. Mers tone & Webster M. t. Assn., 
Peston, rn A *O2, #08: Bat 1121, 1238; TP oe a We 688, 
1315; V. 99, p. B64 . 100, p. 1078, 1436; V tet = 718. 





TORONTO, 0, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION .—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street Railways and the exclusive privilege to bot nag street 
railways in the city of Toronto for a term of 30 years from Sept. 1 1891 
(with the exception of two small reservations in the Act which are believed 
to be of no importance), a privilege which has since been ratified by Act of 
the Legislature of Ontario. Owns, directly or indirect] y: Re racticall ly the 
entire capital stock of the Toronto & Mimico Ry. (now the Toronto Power 


ac ornare to City.—As to annual payments to city, see ‘‘Supplement’”’ of 
May 1898. oe to h = 1915, $ $1,064, Ori DAs 1914, $i. in 14: * 1913, 


$1 089, 708; ; 
1909, $640,281; 8 995: Bin 1007, $5 542 “081: in 06, ie “08. 


Purchase by bity rte Bak —On 3 1913 the Ontario islature 
passed a bill authorizing the city to purchase the company’s property; also 
the rights and in or operating 


terests of all companies and persons owning 
electric railways within the city and sash B plants of them outside the city 


as it may deem expedient. The city is also P uthorioed to borrow the money 
required therefor. For further details see V. 96, p. 1365. Authority to 
perc urchase the Toronto Electric Light Co. was given under a to Act. 
or negotiations in 1913-1914 for the purchase of the wae roperty 
by the city, see V. 96, p. 1774; V. Af P38, 1664, 1899. a 21 1914 
Mayor Hocken announced that in Gompequance of the seed conditions 


st 9 about by the war all negotiations had been discontinued. V. 99, 
p 
Notes .—%750 ,000 6% gold notes, due $500,000 Dec. 1 1916 and $250,000 
Dec. 1 1917, were issued in Nov. 1915 to retire a like amount which fell ‘due 
Dec. 1 1915 (V. 101, p. 1974). The original issue was sold in Nov. 1914 
for oT nancy extensions and improvements of the Toronto Power Co. 
p 


STOCK AND yi Sg Date. Interest. ——t Last str ee 
Stock $15,000,000 ($100).-.. ---- See text. Oct. 234 
First en 550,000, $ £,{ 1892 os g 3, Als 3.067 Aug ai” 1 193 si 

$35,000 REECE c*\Trus., ood,Tor., 

Notes $2, ,000 ($1,000)reds 1914 e g J-D 1 ‘500, 000 1916-1017 
at 10234 & int int on 30 days.c\Int. pay.in N.Y. Toronto, Mont. Z 5 eae. 
Toronto k Radial Ry/ 1904 000 


a. 5g 1 1919 
first mtge “gota ($1, 000) National Trust Co., Lid., | = Bh a eH 
guaranteed Int. at Bank of Montreal, Toronto and N. Y. 
a Interest and principal on sterling bonds oN Feb. 28 and Aug. 31 
at Bank of Scotland, Lothbury, London, 
Sinking Fund.—The company is -- Wy to redeem 5% of its total bond 
issue by ei at par yearly from Aug. 31 i911 to 1920. 


Bonds covers entire property, subject mi due 
the city. ag 2 ‘1, $1,137,090 first mtge. bonds have been ret mei nal Bonds are 
listed on London $ Exchange. The notes of 1914 mature $1,250,000 


Dec. 1 1916 and $350 0% 000 Dec. 11917. The 
Power Co. The Toronto & York Radial 
principal and interest, by the Toronto Ry. 


dends. =~ Se. 4%; in Bs! 4%; in 100 4%; in 1901, 4 Hn 


Divi 
Gy; im 1909, 6% 6 1 110, 7%: ry LL. J 834%; in 18 April 4 
; ; an. 
1% 834 ges 1,000,000 stock dividend (V. mor 1K. 3a Oct. 
and since, gut oa annum. 


are endorsed by the Toronto 
y. first mtge. 5s are guar., 


2%; Ji Vota s 
ROAD.—Operates 127 miles of track; 69, 73 and 90 Ib. girder wy 70-lb. 


T rails. Owns 1,010 passenger cars, of which 777 are motor cars 
REPORT .—Of Railway Co. for cal. years. 1915 “Bigidends in V. 102, 'p. Lag 
Calendar Gross Net — Balance 
Year— Earnings. Earnings. Deduc ad gry 
| 1) ae $5,694,136 Pe 443,524 $1, Ont O38 035 (9% )805% 95 952 $ 538 
| SF aes 6,127,097 2.597.551 1 305. 901 368,236 
Revenue passengers in 1915, 142,061, ers, Se dow 63s" 


orn gn a St Bibs =  Mackenate V.-P., Frederic Nicholls; 
Mer. ie Grace.—V. 100, p. 476, 727: 
. 101, p. 528, he Oe - te ibe, 1719. 2078; Vv. 103, p. 321. 
1) asim Power Co. 
ntire stock is owned by ‘Toronto Ry., $2,000,000 directly and $1,000,000 


through a subsidiary com pany. 
Toronto Power Co. owns all the $4, B00 200 shox ,000 bene of ee the Toronto Eiee,, 


Light Co. and $2,992,600 of the $3,000 » $2,981,400 of 

the $3,000,000 pref. stock and $5,014,000 1st M. "3% Bw v8 of the Electrica 

Development Oo. 
anchise of the Toronto Elec. Lt. Co., dated Nov. 13 1889, 

the cit; ty the option of purchasing the property, on Nov. 13 1919 on & 

to be fixed by arbitration, fa agreement as to price, on one year’s notice. 

If option is not exercised in 1919, city wey no urther ur Fights of purchase 


for 20 years. The Electrical Development Co.’s franchise extends to inte, 
with privilege of renewal. 
In June 1916 the Toronto Elec. Lt. Co. issued $1,000,000 ogee 
5% 7 gold ones 90 retire a like amount of 4% % debentures due July i Toi. 
Pp 


. ‘STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Tor Pow Co Ltd deb stk, sterl’ 1908 4 
Tor Power Co cons deb stock 4 
25,000,000 gor bi & i by 
oronto Ry Co aS. 
bi Pow Co ee 
000($100, a & si fe 
evel Co 
lst mtge ($500) g..-.-..- *\Int. a 
Toronto Elec Lt 1s M si. A pale ) July ¢ 1o1d 
000,000 gold ($1 1000) ---¢*\ 4 sable in N. Y.‘and Toronto 
f 1908 of the Toronto Power Co. is guar. unconditionally, 
int., by foo. ae: Co. Secured b by $2. $2, 000 bonds and four- 
ifths of com. shares of Elec. Devel. Co. of Ontario, Ltd. 8 d 
same equal to one-tenth of stock is payable ae he ov. 87, p. 286. Amount 
redeemed and sink. funds on hand, oronto Power Co. ends 
of 1914 are also guar. unconditional ly, Bi & Ree by Toronto By. Co. 
are callable at 100 and int. a. oe i on 3 mos.’ notice. 
Devel. Co. bonds have ook. in 1911 of $1 per year for 
each clomtens h. p. sold. V. : p. 316 the Tor. Pow. Co. cons. deb. 


J-J $649,750 July 6 
M-N 15, me: 315 Your ® 
Trust C 


Ltd., London, 
bs 1924 


stock Sil 000,000 are Ecce to retire like amount of Elec. ry! and 
Tor. Elec. Lt. bonds, and remainder is for extens. and impts. at 80% of 
cost. Sink. fund began in 1913, calculated to retire whole oe oA at ma- 
turity at 105. Int. » per yable in London and Toronto. See V. 93, p. 1328. 
The Toronto Elec. Lt nds are red. as a whole or in part, ~~ not less than 
$500,000, at 101 and int. on any int. date after July 11917. V. 102, p. 2347. 

RESULTS.—Of Toronto Elec. Lt. Co. for calendar years 

Year— 1915. 1914. 1913. 1912. 
Number of customers... --. 25,844 25,398 22,191 19, 312 
Kilowatt hours sold_....._- Sl. 395.537 59,581,385 52,767,244 41 ,306, 
Gross earnings........<<c< 1,320,085 $1,341,121 $1,250,537 $1. bh 373 
Net, after taxes, &c__.._..- "371,997 "374.833 "367.752 691 


PROPERTY .—Leases the Electrical Devel. Co.'s Fabs ant 
plant at Niagara Palle. Ont., with a total generating copecis At 140,000 h.p. 
of which 15,000 h.p. held in reserve, and two transmission ines (4 ‘circuits) 
into Toronto on private right of way. The Tor. Elec. Lt. Co. owns a 
steam sunillary power plans of 17,500 - Pp. capacity.—V. 95, p. 364; V. 96, 
p. 423; V. 99, p. 1216; V. 102, p. 2082 





BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

ORGAN TRATION — taney. Fee voly 13 43 1912 in Comte, we $120,000 ,000 
G 100) auth. stock and ex ts stock for stock 

the newly acquired Pana ae, ama po tole shown in v OB" p. 175) the Rio 
de Janeiro ceever, Light & Power Co., Sao Paulo Tramwa ay t & 
Power Co. and Sao Paulo Elec. Co. Owns 95% of the stock of the ae 


anhia Rede Telephonica Becbhotine and the Companhia Telephonica 
Estado de Sao Fouls. . w ad 





cared, ree —Shareholders on May 23 1913 authorized an issue of 
$ cum. pref. stock, conv to common stock x any time on 
basis of 1 se 4 XO. ref. stock for 1 share of common. 
Pref. stock listed pnd 


. 96, 1421. 
mdon Stock Exchange (V. 97, p. 363)" m 
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Ordinary $110 0,000,000 pn oat $106°280" 100 Sepe t’ 6. nN 
anieom debit dedi nny = Ont 

Pref 6 Sues tt 000 900 se cuit. an 1 

Dividends 6% is y on the pref. stock 990,000 Oct 18 
1%%— Nov. 15 3} ya 1913 and 1914,6%. In1915, Fob., one: 
June, %; - 101, p. 369); Dec., %%. In 1916, ‘March, 
1%: une, 1%; ept. 

REPORT.—For periods ending Dec. 31 1915 report in V.. 103, p. 839). 


BIW ie “edad aos sis Seip 
392,281 000 *6,257,119 809,413 


1 
18 mo. mo.end.Dec.31'13 11,522,837 324;343 450,000 b7,735,496 3,012,998 


~~ * 6% noe . + 874 4 Zp b Lee 2: 
avorable sho “t 1915 is due to the decline in the ex- 
change ‘value of milreis which from about 16 pence for sight bills on 
Lon oon prior to the acer: # the war to an average of about 124% pence 


inl 

OFFICERS a olen 6 of Fy Sir William Mackenzie 
ander Mackenzi mith, Toronto.—V.. 50° " ie 
ond. 690, 023, 1018; V, 102 we B44. was, po ese Pe Ae 118 101, 


(1) Rio de Janeiro Tramway, Light & os "eae Ltd. 
ORGANIZATION. ap neaeporanes, under the laws of Canada in June 
pa Purchased the Rio de Janeiro Gas Co. and four street railway pro 
erties (the Villa Isabel Tramway Co., the Sao Christovao Tramway Go, the 
Urbanos Tramway Co. and the Com qapensy. Tyerocnreal “leghann 
Owns entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. "Aie0 
owns 2 water-power + Seer. gas plant and electric-light and power plant. 
In 1909 p rol of the erro carril do Jardim Botanico (V. 88 
Dp. 883 and consolidated. ot. with the ae em., Lt. & Power Co. woken ‘an an 
contract. the’ Jacare 


operat pagua tramway lin 
(11 miles) and it an, Felep. Go. the ving concession running to 1959: 


exclusive until a Vv. v.88. - 1463. 4 gas and electric-light franchise 
expires 1945, exclusive. until 1945 and electric light 
until 1915, ‘with @ mon aly for public lighting a 1945. ‘Telephone 
ranchise expires 1928 and is exclusive; see 214. Rio de Janeiro 


. 83, 
way con ons were extended in 1907 until Paro and give exclusi 
privileges until 1940 in very large area of cit Franchises tor distribution | a 
of electric en for ensine and power ce were extended 1990. 


Concession to develop perpetual. nem a stock and bond isted 

on the ne eos’ e B "BOT. a epee saenas enein es. y. 93, ay 528. re 86, 
n nds were listed Lond 

Bion Exchange. See Coseenpeaes of °87, p97 


perty in V. 
bane Dec. 8 1911 Mis 1 Pi® voted to in crease auth, mbocks Kom $40,000, 606 
oe 950 ad ,000 was offered to stockholders—1 new 


to $50,000,000, of which 
for 8 old VA 93. 1S, P- 16 1669, 1463 
On Jan. tod an auth. . issue of £2.000.000 5% Gen. M. bonds 
be used aan oa llateral securi ds for capital requirements 
when necessary. During 191 191. P 1.260, bonds were so mc 


STOCK AND aa Date. Interest. Outstand M 
Stocks $50,000,000 ($100 Cwhik epee - 5,000, ‘Aug '16, 1 
First  $25.000,000 1905 5¢J-J 25,000,000 Jan. 1 19 
($100, and $1,000) -. porate e in Toronto, N. & London 
GRE. cctawneWodekiog shud ar. O6., 4. Bg trus 


second mortgage bonds (see 1008 


text) (£100 and fr. 500)_.{N: Tr. oron 


. at Can. ene of, Com., London, and 
Brussels. 


tw 
Jardin Botanico Tere. ie 5 J-J 1,400,000 Jul 
lst mortgage £1,400,000{ Nat. Trust Co., eee. Gan. pA 
«£ in “tht. at ah or Jan. Bank of Commerce 
London, New York and Toronto. 


ds.—A oan fund on Dj va of 1 call per ann. of bonds out began in 


— 3 coe notice as a whole or 
y part at 105; also subject oo 

iois. Authorized issue of 2d M. bonds 

= of bonds of three subsidiary co mpanies o utstan 
bt: Pde abe t of said securities with treneen. V.92,p - 596, 7 
lst M. bonds are red. at 102% and int. on 3 Fg "notice. Sinking 
fund begins in i912. ponte are lis = London Stock Exchange. V. 93, 
p. 1786. Rio de Janeiro Tram., Light & Power Co., Ltd. oy aE to 
t aside semi-annually a sum suffcient to meet int. "and sk. fd. on Jardin 

otanico bonds; V. 93. p. 528. 

Dividends .—First oY. eI paid Nov. 1909; in 1910, 44%. In 1911 
and since, 5% per 


EARNINGS pte Remon are now included in the Brazilian Traction 
ight & Power Co. statement. 


ROAD AND PLANT.—Operates 237.02 miles of track in business and 
residential section of city and wadjo oining districts, incl. scenic road, 2.33 m., 
owning a hotel.on Corcovado Mountain. Has 982 Ra, » and 194 

t ag 2 service cars and 3 locomotives. wer stations 
84, ‘ Boy mens was ~ ppiying on Ra 3 tors ~ WGSity of Rio de 
eae Koo h motors, 1 arc lamps, 801 ,821 incandescent lamps 
On Dec. 31 1915 had 13,786 telephones in service. Gas sales in 91s, 34. - 
657,700 cubic meters. On Dec. 31 1915 had 43,074 light and power con- 
sumers. Passengers carried in 1915, 191,556,302. 
oni tee .-—Chairman of Board, Sir William Mackensis: Pres., Alex- 
der Mackenzie; E cang nn M. Smith; ee Mer., C. A. Sylvester. ye 
office, 9 Toronto St., ronto.—V .92, p. 59, 596, 726, “1303, ag © - 93, 
p. 528, 1192, 1387, 1463. 1669; V. 94; .. 1247, 1764; V. 96, Dp. 1208. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd.—An electric 


ORGANIZATION -—Incorporated in the Province of Ontario, Canada, 
in 1899 and owns an extensive system of electric i and electric-lighting 





and power business in Sao Paulo, Brazil. Stock and bonds were listed on 
London Stock Exchange in Jul ein July 1905. V. 81, p. 614. In Nov. 1906 
authorized stock was increased 7,500,000 to $8,500,000 (V. 83, Pp. 


1230), and Les Nay —g were offered gi $1,000,000 ‘new stock at par. 
See V. 83, 412. In 1907 purchased Santa Ana Ry., a narrow-gauge 
mule line, which has been electrified. Company has secured an exclusive 
30-year concession for distribution of light and power in municipalit 
of Sao Bernardo. On Dec. 27 Ager shareholders increased sutheciaed 


stock from $8,500,000 to $10,000,00 p. 53. 
On Jan. 2 1914 created an auth. nh of £i 000 ,000 5% Gen. M. bonds 
to be used as collateral security for yore tee ds for capital requirements 
mds were so oer 


when necessary. During gl19144£780,000 


STOCK AND BONDS— Date. Interest. Outstand Pe 
Stock $10,000,000 ($100)_.... ~--- Q-F 10,000, ug’16,2 
Perpetual consol debent pee M-S 2 £821,917 te 


stock issued Feb 1911_-__- mr Api&oodes payable in London and Toronto. 
First mortgage $6, render 1900 52J-D 6,000,000 June 1 1929 


gold ($500) *\ National Trust Co., Ltd., Toronto, trustee. 

Stock.—Perpetual deb. ote is redeem. at 105 on cm mos.’ notice. Trustees 
are British Empire Tr. Co., Ltd., London, and gg . Co., Ltd., Toronto. 
Stock is listed on London Stock Exchange. V. 94, . 1250. 

Bonds .—Interest is payable at the Canadian Bank of Commerce in Lon- 
don, England, and Nat. Trust Co., Ltd., Toronto, Ont. No sinking fund 
and bonds are not subject to call. 


Dividends.—In 1993, £4 mAs. £47; in 1904, he Sa 1905, 8%; 
in 1906, had re ang AE 909 to 1911 inel., 10%; in 


4 
1912, Jan., 244%; wit, Sig %i daly. 236%; Oct 5-6% for month 
of July, 1912 nce with plan ae” conaleeetion: Nov., 24%. 
on 1913 and since, 10% per annum. 
EARNINGS .—Included in the Brazilian Traction statement. 
ROAD.—O tes 140 miles of track, all in city of Sao Paulo; 374 passen- 
er and 82 freight cars. Passengers carried dur 1915, 51 574, 14 On 


bw § te aA te -¥~ 272,905 incandescent lamps and 49 7 public arc lamps 
n motors, and had 23,853 light and power consumers. 

eanennien .—Chairman of Board, Sir William Meqkenszic; Pres., Alex- 
ander Mackenzie; pac. La ae Smith, all of Toronto; M . N. Walms- 
ley, Sao Paulo.—V. 9 66; V. 92.p. 189, ri 1108; x. ‘98. 'p. 941 ,1325; 
V. 94, p. 827, 1187, isis, tho 1764; V. 95, p. 68 


(3) Sao Paulo Electric Co., Ltd. 


ORGANIZATION, &c.—lIncorp. in 1910. Stock issued, $5,000,000. 
Has uired water powers and franchises for the utilization and sale of 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Finer aioe oo 008 (600 (2800, 1513 _853'77-~ $2'0o0'000 Jan "11088 
Mee. 000. {ati tignal Trust Co., Ltd., of Toronto, trust. 
Bonds .—Red. by a sinking fund beginning in 1922, in annual drawings at 
par, or may be red at 103 at any time on 6 months’ notice, or at par on 
ey, ry lhquidation or amalgamation with another company. 

Co. agrees to set aside s.-a. out of the gross earnings of 
en ty Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund, 
and in case the earni should be insufficient, to meet the same from its own 
revenues. Int. payable in Lonon, N. Y., Toronto, Brussels and Basle, 
and at Lunecon Bank ank of Comamneese or its agencies. Listed on London 
Stock Exchange. V. 95, p. 1043; V. 96, p. 65. 


PROPERTY .—Hydro-electric plant of a0, 000 k. w. with an ultimate 
capacity of 50,000 k. w., was completed and placed in parathion during 
Has a contract to omuny the Sac Paulo Prrac., Lig! Se & 


vi 15,000 h. electric Hens and power 
miles from Sao Paulo, and to the neighboring towns of Sao Fay em and PRiaoe 
3% miles of in cars. On Dec. 1 


Also o tes orocaba; 6 
1915 supplied #404 incandescent lamps and 3,406 h. p. in motors, and had 
1,247 it and power customers. 


The Bra- 


- and supplies 





WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 
ORGANIZATION -—~Tnoerporated 3 in Manitoba in 1904 and is a consoli- 
dation of the Winnipeg Electric St. — and the Winnipeg General Power 
Co. ony oe Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winni a. arantees bonds of those companies, prin. and int. 
Vv. 86,p ©1346: V - 101, :P- 1466. Operates the entire street railway and gas 
b ees in Winni; , the street railway in St. Boniface, and does the 1 -¥ 
art of the el c light and power business in those cities and vici 
ranchises either perpetanl or for long terms and street railway franchise +4 
exclusive in Winnipeg until 1927 and in St. Boniface until 1943. City of 
Winnipeg may purchase the property in 1927 upon 6 mos.’ notice at its 
physical valuation (incl. cost of paving gope by co.), to be determin to | 
arbitration; — 1927 city ma: exercise right to purchase at the end of 
Commissioner at Winnipeg, denied 


succeeding Te period on year s notice. 
zn Oct. #91 Judge Robson, ge 
the ap pansion. of the municipal er plant of Mt ne to sell current 
in ste oniface without the para of the latter city t was held that 
= be sar phe —_ Ry. supplied St. Boniface witk cnrreut satisfactor- 
y. 
In Jan. Tote ice on $750,000 6% ee notes to refund a like amount of 


maturing notes dated Jan. 15 1915. - 102, p. 155. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Brock $10.09. _ Gl) nenace cone 43g : 9, ’ , text 
erpetu ben oS SS Gare 000 text 
en 000 ae Empire Trust Co., London, Trustee. 
id sink fond ¢ Aw Rg? Ba of Mo: at M a a” Re a 
n on 

Notes $1,500, 000% $1 wes po Loisei6 68 $5 2 1,560,000 weet017-1918 

a 18) tral Trust oe ° eo 
on 30 days’ pe Roe ENT OR oo of Montreal, in N. Y. or Toronto & 
in London, jins.. in ster or of exch. 
_1808 5g J 1,000, an. 1 1927 


Win El St Ry mtge $1,000,- 
000 ($500) 


terest at Bank of Montreal, Montreal. 
Stock.—The debenture stock . repayable at no fixed date, but P su p euniaes 
to call at 196 and maparest. V. 88, p. 626. Listed on London 8 


change, - 91, Dp 


+ Ei bg ge ng $1,000,000 are ed to retire 
the first 5s. The Royal Trust Co., Montreal, is nay ae The new bonds 
are not Ney 1} to call, ty) 1 Nee % of bonds outstan' ding is a to . ne 

from 1915 to 1924 incl. and 2% from 1925 to 1934 incl. 
2698. The notes are ‘secured by t of - ,000 (ap ~'$1,050 50,0085 
Winni Elec. Ry. 44% consol. stock. 
$750, Jan. 15 {917 and $750,000 Jan. is” {018 Vv. 102, > 1 i 
Dividends.—Paid 2%% quarterly from April 1908 to A 1911. In 
July rate was incr which ge was id to and incl. 


to “3 quar., 
Jan. 1915; in April, July and Oct. 1915 2%% each. In 1916, Jan, 2% 


The April 1916 dividend was omitted. V. 102, p. 1255. 
REPORT. tal years ending ; ard he (1915 in V. 102, p. 1712): 
Net. Cha Balanc 


Year. Gro. ; e. 

1915_-$3, 499, "746 1,255,191 S774. 197 (9 $855,000 def. -$374.008 

1914-- 4,101;302 ei tts 093 690.482 (12 3 8 080,000 def. 85 
Passengers carried in 1915, 48 566,959, against 58,48 489,987 in 1914. 


ROAD Core 171.264 miles of track 1 adie Sybarten Ra 


Transit Co. aoe Pant Selkirk & Lake Winni 00g Bp, Has 308 

cars and 15 trailers. ompleted in 1687 a 30, lant in” ter-power plant. 
Installed a 12,000 h.p. on os turbine in n loll. which gives 
the company an soeam plant capeciay't of 20 000 h.p. 


OFFICERS oy Sir wilt jis. Semaine 

tom. Winaim & Tree. Morton Morse. Winni 
Mes ot Pp: 692, avGhs ¥ 

73 i030. 11 i745: V~ T0i.t = Bri. 95, 1466; V 


(1) Suburban Rapid Transit Co. 
QReeeeation. —O in 1902 in 


V.-P., A.M. Nan. 
Acting 


' . 100, p. 142° 
* M629 hiss 1061, 1268" 1718" 


in Manitoba. tw pkey’ gives 


y right to o aoe ale hone and tel lines and to dispose 
of electric ighe, Neat and wer An: rapa . 3 _ from 1962 and is 
exclusive. innipeg Electric Ry. controls road d through ownership of stock | 
8 RL ae Fy AND BONDS— _. Date. Interest. Cogueniine. Maturity. 
First mortgage ($1,000) g-c¥/ 1908 5F-A — $500, 000 Ji Jan. 31 1938 

Guaran wen cipal and; Royal Trust Co., Montreal, 
interest, by Winnipeg Elec-|Interest at Bank of Menten , aR 
tric Ry. Toronto, New York or London, England. 


Bonds.—Additional bonds be issued at rate of not exceeding $20,000 
per mile additional wig uil 


EARNINGS.—For endar year 1915, gross, $84,664; net, $19,634; 
charges, $30,123; Moricit. $10,489. 
ROAD.—Embraces 21.021 miles of track from Winni to Headingly on 


ark on the south 


i! “ 31 1925. 
vel urposes and 


the north side ¢ Assiniboine River and beyond the City 
side of river. . 86, p. 1345. 
(2) Winnipeg Selkirk & Lake Winnipeg Ry. 
ORGANIZATION. ieee. oy Act of Manitoba jeghinage with 
wer to do a steam or el c railway and a Pe mere wer business. 
mtrolled through ownersnip of $490,000 of stock by the 
Winnipeg Electric Ry. 
Franchises run to 1939 and 1942. 
Has contract for power with Winni Elec. Ry. 
Also has contracts with Selkirk to supply power ga 
with Stonewall to do a cyt light and power b 
BONDS— te. Interest. ani gt. - 
oie ($100, $500, $1,000) creer On 5 J-J $1,000,00 ban ¢ 1926 
National Trust Co., Ltd., Toronto 
SS ad aie ds on ts os GGL lana hake Roe 5% 400,000 1933 
P3365. “000 prior lien bonds have been ex ed for Gen. M. & Ref. bonds. 
Bonds.—Of the bonds reported ehatanding. $769,300 are ed as col- 
japeral for loans to the Winnipeg Electric R £3300 ang 400,000 Gen. 
M. & Ref. bonds are reserved to retire the un Seriying issue. Guar., p. &i., 
(end. ) by ‘the Winnipeg Elec. Ry. Sink. fund of 2% of bonas putetand ing 
plus int. on bonds in fund will retire 25% of issue by maturity. Int. payable 
at Bank of Montreal, Winnipeg, Toronto, Montreal, New York re (in 
sterling at par of exchange) London. Red., all or part, at 103 and interest. 


EARNINGS.—For calendar year 1915, gross, $134,755; net, $56,912; 
charges, $31,315; surplus, $25,597. 


ROAD.—Operates a line from Winnipeg on west side of Red River to 
Selkirx, 2244 miles, witn a branch on private nd of way from Middle- 
churen to Stonewall, 1714 miles (placed in operation Jan. 1 1915). 32 cars. 





qectric 1 power thro the State of Sao Paulo. 


—V. 101, p. 924, 1466. 
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NEW COMPANIES. 






The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concern- 


ing a number of companies not represented in this issue of the “Electric Railway Section.” 


These are chiefly either newly 


organized companies the affairs of which have not yet advanced sufficiently far to warrant the presentation of a regular 
statement regarding them, or else companies from which it has not been found possible to secure full returns. 


Aberdeen (So. Dak.) RR. V. 102, p. 152. 

Algiers Ry. & Lighting Co., New Orleans, La. V. 103, p. 238. 
Alton & Jacksonville Ry. V. 99, p. 1831; V. 101, p. 526, 692. 
Alton Jacksonv. & Peoria Ry. V. 98, p. 1154, 1691; V. 99. p. 1831. 
Alton & Northern RR. V. 98. p. 1691. 
Altoona (Pa.) Northern RR. V. 97. p. 1114. 
Ardmore (Okla.) Street Ry. V. 102, p. 885, 1625; V. 103, p. 144. 
Atlanta & Carolina (Electric) Ry. V. 99, p. 118; V. 103, p. 319. 
Atlanta & Macon Ry. V. 95, p. 296, 618. 

Bahia Tramway, Light & Power Co. V. 97, p. 1897. 

Barcelona Trac., Lt. & Pow. Co., Ltd. V. 102, p. 1810. 

Berwick & Nescopeck Street Ry. V. 98, p. 761. 

Big Four Electric Ry. (Cal.). V. 98, p. 1765. 

Boise (Idaho) RR. V. 103, p. 577. 

Boston & Eastern RR. V. 98. p. 154. 

Brantford (Ont.) Street Ry. V. 98, p. 999. 

Bristol & Norfolk Street Ry. V. 103, p. 60. 

British Columbia Electric Ry. V.101, p. 526, 845; V. 102, p. 344. 
Brunswick Terminal & Ry. Sec. V. 98. p. 688; V. 100, p. 644. 
Bryan (Tex.) & Central Interurban Ry. V. 100, p. 472. 
Camaguey (Cuba) Co., Ltd. V. 102. p. 152; V. 103, p. 144. 
Cassville & Western Ry. V. 95, p. 235. 

Centre & Clearfield St. Ry., Philipsburg, Pa. V. 95, p. 1122. 
Charlottesville (Va.) & Albermarle Ry. V. 100, p. 1436. 
Cheboygan, Mich., Electric Light & Power Co. V. 95. p. 1683. 
Chicago Fox Lake & Lake Geneva RR. V. 95, p. 1402. 

Chillicothe (Ohio) Elec. RR., Lt. & Power Co. V. 103, p. 1031. 
Citizens’ Lt. & Transit Co., Pine Bluff,Ark. V.90, p.976; V. 94, p. 910. 
City Electric Co., Albuquerque, N. M. V. 101, p. 2071. 
Clarksville (Tenn.) & Dunbar Cave Ry. V. 101, p. 1972. 

Cleburne Traction Co. V. 100, p. 229, 900, 1672; V. 102, p. 975. 
Cleveland Interurban RR. V. 99, p. 406. 
Cleveland & Ohio Central Electric Ry. V. 101, p. 369, 448, 614. 
Cleveland (O.) Rapid Tran. Ry. V. 99; p. 1528, 1832, 1909. 
Cleveland & Youngstown RR. V. 101, p. 1713, 2144; V. 103, p. 144. 
Columbia & Montour Electric Ry. V. 101, p. 1370. 

Columbus Kenton & Toledo Traction Co. V. 95, p. 297. 
Columbus Urbana & Western Ry. V. 98, p. 386; V. 99, p. 1214. 
Corpus Christi Street & Interurban Ry. V. 98, p. 1071. 

Creston (Ia.) Winterset & Des Moines RR. V. 95. p. 1607. 
Danville (Va.) Trac. & Power Co. V.95, p. 749. 

Dedham (Mass.) & Franklin St. Ry. V. 98. p. 1608. 

Delta Light & Traction Co. V. 98, p. 1844. 

Demerara Electric Co., Ltd., Halifax. V. 101, p. 212. 923. 

Detroit Pontiac & Owosso Ry. V. 101, p. 1370. 

Dixon (Ill.) Rock Falls & Southwestern Ry. V. 97, p. 298. 
Dominion Traction & Ltg. Co., Ltd., Toronto. V. 100, p. 1751, 1917. 
Eastern Texas TractioniCo. V. 96, p. 359, 1422. 

Electric Properties Corp. (N. Y.) V. 98, p. 526. 

Electric Short Line Ry., Minneapolis. V. 100, p. 1832. 

Ephrata & Lebanon St. Ry. V. 97. p. 1583. 1732; V. 99, p. 608. 
Erie Cambri Union & Corry Ry. V. 97. D. 1583. 

Brie & Central Pennsylvania Ry. Vv. 96, D. 1156, 1228; Vv. 97, Dp. 1733. 
Erie Southern Ry. V. 97, p. 1583. 

Fayetteville (N. C.) Light & Power Co. V. 97, p. 1822. 

Fort Scott & Nevada Lt., Ht.. W.&P.Co. V.95, p. 820. 

Fort Wayne & Northwestern Ry. V. 96, p. 1228; V. 98, p. 522, 911. 
Fresno Hanford & Summit Lake Interurban. V.97,p. 1426; V.98,p.155. 
Fresno Interurban Ry. V. 102, p. 251, 1540, 1625; V. 103, p. 665. 
Gary Hobart & Eastern Trac. Co. V. 100, p. 982; V. 102, p. 975. 
Geary Street Park & Ocean RR. V. 98, p. 1920. 

Glendale (Cal.) & Montrose Ry. V. 103, p. 578. 

Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. 
Hocking-Sunday Creek Traction. V. 97, Dp. 1426; V. 99. p. 608. 
Houston & Texas Central RR. V. 97, p. 1203. 

Independence Neodesha & Topeka Ry. V. 97, p. 299. 
Indianapolis Chicago & Meridian Ry. V.95,p. 480. 
Intermountain Ry., Light & Power Co. (of Colo.). V. 100, p. 233. 
International Transit Co. V. 93. p. 589; V. 98. p. 1844. 
Inter-State Public Serv. Co. V. 95, p. 680, 1745; V. 96, p. 1157, 1701. 
Irwin-Herminie (Pa.) Trac. Co. V. 95, p. 1745. 

Jamestown Westfield & Northwestern RR. V. 100, p. 2167. 
Kankakee Urbana Traction Co. V. 99, p. 467. 

Lacombe & Blindman Valley Eiec. Ry. V. 99, p. 1597. 

Lake Erie & Northern Ry. V. 96, p. 63, 1157; V. 99, p. 1451, 1910. 
Lake Erie & Youngstown Ry. V. 96, p.285; V. 97. p. 443. 
Lancaster & Southern Street Ry. V. 103, p. 320, 666. 
Lewiston-Clarkston Transit Co. V. 100, p. 1438. 








Lima-Honeoye Electric Light & RR. V.100, p. 2167; V. 101, p. 2145. 
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R.—See a meagan Trac. Co.... 67 
te dat CeO BS €90 6. odds ode outaddl 9 


Mt. Hood Ry. & -~Any oodles Portland Ry., 
Light & | Re a 8c a ea ae 10 
Mt. Oliver Incline Plane Ry.—See P. & B. 
IY NR 7 ne un eh eebae 
Mt. Washington Street Ry.........---.---- 100 
Mousam River RR. wx b. "cliantic Shore Ry..116 
Muncie Hartford & Ft. Wayne Traction Co.— 
See Union Traction Co. of Indiana_--_-._--- 5 
Muncie & Portland Traction Co.—See Ind. 
Newcastle & Eastern Traction Co........ 
Muncie & Union City Trac. Co.—See Union 
Traction Co. of iadian- 
Muscatine & Iowa Oity Ry Sg ae eee 
Muskegon Traction & Lighting Co_.......... 
Muskogee Electric Traction Co_......--.-.- 
Myeraville & Catoctin Ry.—See Hagerstown 
Frederick ny 51 


rei ag eed Ry 3 Ph. onadiigewtioutianaaed 
Naas Str 


Nashville Battway 2 Light Co 
Nashville St. Ry.—See 

Nashville Traction 
PEOGGO TC TAR dice cecenscs soceseus 
-Natchez Hlectric, St. ay & Power Co.—See 

Southern R ay, & Ligne nengiisounsokuaena 
waties *. Cochituate Street Ry.—See Middle- 


67 
ashv. Ry. & Lt. Co. rth 


Boston Street Ry.......-.-.-.---.-- 12 
National Pro Os ee sale 90 
Netherlands ramway Corporation sa any cin a 134 
Neversink Mountain Ry.—See U Trac- 
TOM CRONIN se ie co ckciennceemee 110 
New Albany St. Ry.—See ae. & So. Ind. Tr. 62 
Newark Consolidated Gas Co........---.-- 69 
Newark & Marion Ry. (New York)-_------.- 137 
Newark Pass. Ry--. WERE PME eat PERO. 71 
Newark Plank Road.—See > Trac. of N.J. 70 


New Bedford Ay Onset Street Ry_.....----.- 
New Bedford Middleb. & Bice: —See > ona 


Cotoue Git tee aa 
New Brunswick L ATS Heat & Power Co... 70 
Newburg Hlecieto y .—See Orange Co. Trac. 85 

Newburg & Gnase Lake RR.—See Orange 

Pee ON oe oak, oe gue 
New Castle Electric Co.—See Rep Ry. &Lt.Co.130 
New Castle Trac—See Republic Ry. & Lt. Go.130 





41 New Haven Street Ry 


New Haven & Centr. St. ad od Vo Oo. 42 
.-—See Conn. Co_..... 
Hew Holland Blue Bali & tT Hill St. Ry.— 
ee Lancaster Co. ny nd Oo 5 
Now > loreey & Hudson River yy & Aes dei rey 
New Jersey & Pennsylvania Traction._..... 
New Jersey Traction—See Con. Trac. Sys_... i 
New London & East Lyme St. Ry.—See Shore 
SAO ONTO TAB bi. as inti nen dnitigniadits ane 
New London Strost Ry.—See Shore Line 
5 RR PAT OF BN Fae 
New Orleans & Carrollton RR. soon & Power 
Co.—See New Orleans Ry. oi cas heb Ale Seances 
New Orleans City RR.—See N. O. Ry. & Lt. 75 
New Orl. City & Lake RR —SeeN.O. Ry.&Lt 75 
New Orleans Gas - eee Co.—See New Orleans 
pe Ie OE HE Y 
New one & Grand Isle Traction, Light & 
New ‘Orieane & Pont. RR.—See New Orleans 
GORY 1 Miike bin ce cdceiccki scat 
New Orleans Ry. & Light Co______......... 
New Orleans Traction Co —bee New Orleans 
aS, CA DO.. «o cabin die cacentsdaeinws 
Newport & awa, Street eo —See Cincin- 
nati N rt & Covington............... 
Newport Illum.—See ee Newport & Fall River_- 
Newport 8t. oR: See Newport & Fall River. 
Newport & Fal River GSE OF occ usacdaec~ 
Newer, aged & Hampton Ry. -, Gas & Elec. 
RRO Be ae 
Newport News & Old Point Ry. & Elec.—See 
Newport News & Hamp. Ry. Gas & Elec.Co. 51 
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ewport & Providence y Laide willis clini ok AMC EAT 86 
Newtown & Yardley St. Ry.—See Bucks 

County Interurban Ry.-................. 
Newtown Ry.—See N. ueens Co. Ry_. 61 
New W: burg & Flatbush RR.—See 

Brooklyn Rapid Transit_................ 14 
New York City Interboro BE  bkniinvisde 79 
New York Consolidated RR........-...--.- 17 
New York & Harlem RR__-...---..--...--. 77 
New York & Long Island Traction _..._.___. 9 
New York Municipal Ry. Corp. with map)... 1 
New York New Haven & Hartford Ry__..--_- 


Norfolk Street RR.—See Norf. Ry. & Lt. Co.111 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 13 
ere Pass. Ry.—See Schuylkill Valley 


Northampton Street Ry__.-.-.----_---.-.-. 
Morshompten 2, Amnerst St. Ry.—See Oon- 
necticu’ val 
orthampto: 


animes cnhbtsimececosaue 
ee | 


North Carolina Public Service Co 
North Hudson 


County Ry.—See Public 














RA —See Ba: ieee St. wo St, Ry mt 
ity & Bradfo 
“i New York & Rev ih =f Traction.... 88 
.N. Y.& Penn. Trac. 88 

ted Traction pate | 
fs Street Ry.........- 
Council Bluffs & Suburban Ry.—See 
Omaha & Council Bluffs me. & Brides Co.. 88 
Omaha & Lincoln ey. & L adn se 88 
Omaha Lincoln & Beatrice P Obs cadsad 60 
Omnibus Cable Ry.—See United | RRs. of 8. F.119 
Oneida Railway Co.—See N. Y. State Rys...112 
Oneonta & Mohawk Val. ae .—See Southern 

N. Y. Power & cvevhooe eb: teidh din, pl ad aii abias ies 
Ontario = — Antonio Heights.—See Pacific 


gee Colon: mar % St. 


oosa Trac. & Light Co.—See oines 

& Central Iowa recut GO. cc dimncbatipineds 
Ottawa (Canada) E seg Railway....... --0134 
Ottawa Traction Co., Ltd ......... acoksau 134 
Ottumwa Railway & Liste G a bn nb eka 88 

Ottumwa Traction r: Light Go. —See Ottumwa 
Railway & ay Didintewtadedwedcumunl 88 
Owensboro City RR......- dinlith aiedteec neibeatDlalehtite - 43 

Pacific Coast Power.—See Puget Sound Trac., 

t & 4 USED ddbede auidede éanccnll 
agent FOOTER FOF oc nnncnganastehohgeanebare 1 
ic Gas & Eleviric Co. (with map) ....--- 116 

pacific Northwest Traction Co pre «& Puget 
Light & Power Co_....... 121 

Pacific Traction Co.—-See Puget Sound Trac- 
tion, DE DOO ki ddicdbtbsiwiienseiet 121 
Poiuce® <a ity Ry. Co. -—See Paducah Traction ee 


Padu Sesh ti tec had: Trac. & Lt. Co. 88 
cah on & ane | bi is sig dicate deriied 
Pan | Handle Trac. Co.—See rs Wh Trac_..104 
‘kersburg y- 
wha sae & Electric Co........- 88 
Park & Ocean RR Railroads 
PRED. cocnactncudsbiadiinacbeeid 19 


San cisco 1 
Parkside ng Ry.—See San Fran. Elec. Rys_119 
arr Shoals Power Co.—See Columbia Ry., 

Gas & Wbectie Gig conncbiissscugdsesace 
Pasadena & Mt. Lowe Ry.—-See Pac. El. Ry.. 61 
P. Street newer & Power Co....-- 89 
P. & Newerk El. Tr.—See Cons. Trac. 

& Belt Ry.—See . Trac. & Term. 
Paterson Ry .—See Public Service Ry-.-. 
——— & Gas & Electric Co 


aterson Railway 

Paterson & State aoe Line OE 5 ESS 
Pawcatuck Valley Street Ry a Norwich & 

Westerly = 


P Bc A RR A EE REN ES 
Pennsylvania Light & Pow 
Pennsylvania & Maho 
—See Republic Ry. & 
Penn es otor Co.—See E 


ee 


ee ‘‘Railway and 





Pennsylvania 
Industrial 


Penn Street Passenger Ry. (Pittsburgh) .—See 
Tract 






























































klahoma Railway Co.........-....-. 


lectric Pa he Co.—See Okla. Ry. 87 


I a ee nila, 
North Jeresy. St. Ry.—See Public Service Ry- a People’s Street Ry.—See Scranton aS bias <Blbn 
North River Ry.—See egos Valley Ry_.-- People’s Street Ry. (West Newb ass.)— 
Northern Cambria Street Ry_...........--- ef See Lowell Lawrence & og Pees atin 
Northern Electric Co. 7. @ Nor: Elec. Ry_...120 | People’s Traction (Philadelphia, Pa.) ......- 
Northern Electric Ry. (Cal.)_.--.....--.---. 120 | People’ 8 Tramway ~? .—See can Co... 72 
Northern . Electric Ry. | {Serantoa)—See Scran- Peoria B loomington ham Co.— 
I a a 10 See St. Louis 8 field & Peoria........- 
Necdhare' it nois Light % Traction Co__..._- 24 eoria Gas & E ic Co.—See Union Ry., 
Northern Indiana Ry.—See ponicago South Gad: & TON CO... o cesidtnn dctdinawcace 
Bend & Northern Indiana Ry_-_---.._-.-- 122 | Peoria t Co.—See Union Ry., G. & E. Co. 47 
Northern Massachusetts Street Ry_.......-. 50 | Peoria Lincoln & : 5 eg Ry.—See St. 
corners wonee Trac.—See Nor. Texas Hee 7) oe ene 34 
orthern rac.—See Nor. Texas Elec.. 44 | Peoria Railway Co....-.-. meooss-e-s- saeco 
Northern Ohio Trac. & Light Co.....-...._. 2 See Ry. , in ng Co.—See “Ry. & Ind.”’ Sec. 
Northern Ohio Trection—Bee  Restkeas Ohio Perry Street dees Ry.—See Federal 
TREE Oe BEE CID. on wcovencasseceua 2 Street & Pleasant Valley Ry.......-.-..-- 100 
Northwestern Elevated (Chicago) _.......... 30 | Petaluma & Santa Rosa Ry.-......-..---.-- 89 
Northwestern Ohio Ry. & Power Co_........ 105 | Philadelphia Bristol & Re osion Passenger Ry. 
Northwestern Pennsy Seen WOE i dncdiisics ane ablatn 64 —See Trenton Bristol & Phila. “Street Ry. 96 
Norton & Taunton Street Ry_..--_-------.- 37 | Philadelphia Shed breed by is op ancbis clei oh aati 94 
Norwalk Gas & Electric Co. ab Cleveland & Philadelphia Co. aureh. SS, eH" 96 
Southwestern & Columbus-............... Br Philadelphia & oe ES EE I eS 94 
Norway & Paris Street Ry_.--..---.-.._--. Philade) aide & Reston lectric Ry......<-.« 41 
Norwich Street Ry.—See Shore Line Elec. Ry. M3 Pain e & Garrettford St. Ry. Co.—See 
Norwich & Westerly Traction Co__......... 86 elphia & West <manter Traction... 92 
Norwood Canton & Sharon Street Ry_.....--. 137 Philadelphia a & £ Pee rey Passenger Ry... 94 
Nova Scotia Tramways & Power Co.—See Philadel h va ey Traction.—See 
Halifax Electric Tramways Co............ 132 Lehigh Miley BONE COjcccccranansvede 3 
ladelphia Railways Co.._........--.--.-- 96 
Oniieed tat 8 tet oc-—assouc © | Reais Wee conn @ 
eat Co.—See Cali- | Philadelphia Traction......._........--..-- 
fornia 3 A Blectrie Corporation_--_._. 116 | Philad elphia & West Chester Traction......-. 92 
Oakland Railways—See United Properties Co_120 | Philadelphia & Western Ry_-...-.--.-...---- 96 
0 San dro ay wares Electric— Philadelphia & Willow ¢ Giceve Street Railway. 95 
See San Fran.-Oakland Terminal Ry... _ 86 Phoenixville Valle ther e & Strafford El. Ry.137 
Oakland Term. Co.—See San Fran. “Oak, Term, 86 | Piedmont & Bory —_ WOE dsidiis sn den ntiow 26 
Oakland Trac. Cons.—See San Fran.-Oak.Ter. 86 pine Bluff & Win es ll io ed en iia 137 
— — Co.—See San Fran.-Oak. 86 nose > 2 liniending Street Ry.—See anal 
Oakwood Mtsat MG Wa din ciniisiotsceceachehe achat ae Pitts tisburgt Al Allog! heny & Manchester ‘Traction. 
pm pow OND FT oO mtidibtialain abbas 61 ion Byste on sn Sinead 00 
Ogden Logan & Idaho RR----- Sacer Cages 115 Piste m & Als peng Vall ey "Traction Co. were 
Logan est Penn Traction._.........-.---- 
OF tagka are CP See OF LOE, | aicbanet ne nn Miao 
Ogdensburg Street Ry........--.------.-... 1 ur, 
Ohio © Central Traction__8ee Cleveland South- ttsb & Birmingham Traction......-. 100 
western & Columbus Ry-.-..-..--.--.-- india Pittsburgh & Bissaingsam Traction. ....ssse<s 100 
Ohio Electric Railway...........----...... Pittsburgh & Butler Street Ry_...-.--..----- 104 
Ohio River Electric Railway & Power....... 104 | Pittsburgh Canonsb & Washington Ry....100 
Ohio River Passenger Ry......--..-------. 41 | Pittsburgh & Charleroi Street Ry.-.--.-..---- 
Oa) BOOP Cass Ca cdenskwnnicasuaside 137 ] bare County Ry.—See Choctaw Power 
Ohio Valley Blectric Ry----------.----~-27 92 | Pittsburgh Oration & Mansfield Sirest Rty.— 
Oklahoma See Pittsburgh Railways Co........--.--- 
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* Page. 
Pie Incline Plane.—See Pittsburgh & 


Birmingham Traction System-......-.---- 100 
Pittsburgh McK ort & Connellsville Ry.— 

See West Penn PR GOsbs cetscnsdeadese 102 
Pittsburgh McKeesport & Greensburg Ry..-..104 
Pittsburgh McKeesport & A ae ama F etcan eid 4 


Pittsburgh Naltware< Co. (with ony 
Pittsburg RR.(Kan.)—See Joplin 
Piseeteats (Kan.) F sg & Light Co. —See J. op- 
lin & gore By Pic ihiwiie sins kee abewk wed 
Pittsburg 
Pittepureh & Went End Passenger Ry.—See 


Pittsburgh Railways Oo.........-.--.-.-.- 98 
Pittsfield (Mass.) Electric Street Ry.—See 
Bermmre Street By sccsieinc.cecucncw.c 
ren & Scranton Street Ry.—See Scranton 
a a an Li ae de Te ele Go 
Pittston Street Car.—See Wilkesbarre & Wyo- 

ming Valley Traction System._......----.- 129 


Plainfield Gas & Electric Co.—See Somerset 
Union & agg pee Lighting 

Plainfield St. Ry.—See 

Plattsburg Traction Co 


blic Service Ry_--_- 108 


yom Bridge Co.—See Wilkesbarre & 
Valley Tracom. oi onc. cccsesc 120 
auth Sandwich Street R 4 Ld ciated dl easter de 
and St. Ry.—See Republic Ry. & Lt. Co- “180 
Bos PIG GPR. de dada damwbobeseccdaneus 
Pontiac Light. Co.—See Michigan —- Oew2% 47 
Port Huron St. Clair & Marine City Ry.—See 
Detroit & Port Huron Shore Line_._......- 40 
i oP ws bs! UUOC"“DwDD eee ee 105 


Portland & Cape Eliz. Ry.—See Portland RR.105 
Portland (Me. Y'Elec. Co.—See Cumb. County 
Rn a Se eee 105 
Portland Eugene & Eastern Ry.—See Southern 
Pacific Co. in ‘‘Railway & Industrial’ Sec. 
Portland General Electric Co.—See Portland 
Railway, Light & Power Co.-_-.....------ 107 
Portland & Oreos X aed Me Gale ag wh dine 137 
eB’ OR Rr Oe areas 
Portland Rig Co. pie Portland Ry. Light 


& Pow 
Portlan Ry. Light & Power Co_.-.--.-.-..- 1 
Portian onn. ) St. Ry.—See Conn. Co_-_-_-_- 


Portland & } sage Elec. Ry. —See Port: B8105 


Porto Rico mys. Go |, Se a re 

Portsmouth Dover & York Street Ry.—See 
RO EE on aac one bobmsencudee 116 

Portsmouth & Exeter St. Ry.—See New 


Hamp: ila eo os wk hem Ciatnaae 51 
Portsmouth “Kittery & York Street Ry.—See 

SG sn iid odd dni ds ectinwwsue 16 
Portsmouth (Ohio) é Street RR. & Light ey at 
Potomac Elec. Power Co.—See Wash.Ry. & E.127 
Pottstown & Phoenixville Ry 
Pottsville & Reading Ry. ~ies E. Penn. R 
Pottsville Union Erection. —See E. Penn. 
Po — City & Wappinger Falls Elec. > 
Powoli Street Ry.—See United RRs. of S. F__.119 
Power Transit & ht (California)—See San 

Joaquin Light & Power Corporation-_-__-_..-. 
Presidio & Ferries RR 
Prospect Park Eat ag 5 5 Fou See B. R.T.Co- 18 

ar oney —See oO. 

Providence & Danielson Ry 








Providence & Taun. St. Ry.—See Globe St. Ry 12 
Public Service Company of Oklahoma__---.---- 137 
Public Service Corporation (with map) ------- 68 
Pubes SElCIOR GOS Os nwo wese cnc wecoes 69 
Public Service Electric Co_.......--.-.----. 68 
Public Service Investment___.......--.----- 13 


Toco cecccnwesescsacesoescoceses 


Service Ry 
Public Service Ry (with map)-_--.----.------- 
Se NOD Nn a mene 
Public Utilities Co.—See Union Ry., Gas & El. 47 
ee Works Co Py Rensor Ry. &Elec.Co. 9 
Puebla Tramway Lt. & Power C___.-------- 37 
Pueblo & Sub. Trac. & Light Co.—See Arkan- 


O80 VGl. Tee... 1. ME POW oa o occ ccetcaccuad 
Pueblo Traction & Lighting—See Arkansas 
Le Be vo kis Ob PO 6 > nk can ancdantvn 
und’ Electric Ry. —See Puget Sound 
Bang Light & Powel... -csccycces 121 
Puget Sound international Ry. & Power Co.— 
See Puget Sound Trac., Lt. & Power___-_--_-. 121 
ryge Sound Power Co.—See Puget Sound 
FOC6., LAGE POW occ dec cee nnsce 121 
Puget Sound Traction, Light & Power Co__--_- 121 
Putnam & Westchester Traction Co______--- 89 
(pnakertown Traction.—See Leh.Vy.Tran.Co 3 
uebec-J ues Cartier Elec.—See Quebec 
a a Pen. --. Wc eseasebesleos 134 
uebec Ry. "Lt. Heat & Power....---------- 134 
ueens Ry. Co.—See New York & Qu. Co.Ry. 61 
uincy (Ill.) Horse Ry. & Carrying—See 
ee Oe et ee eaeaeannne 24 
NT a a en aid ean es helinas 24 
R2ilroads & Power Development Co.__...-- 119 
ailway & Lt. Securities (Boston)_._._-..-- 


Raleigh St. Ry.—See Carolina Power & Lt.Co- 109 
Rapid Transit St. Ry.—See Consol. Trac. Co. 71 
pending City Passenger Ry.—See Reading Tr_110 


ing & Lowell—See Bay State________-.-- 12 
Reading & Temple Electric Ry.—See Reading 
RS, oe ea Sees a oe 110 
Reading Srantion —das United Traction---_--- 110 
Reading Transit & Light Co___....--------- 110 
Reading Wakef. & Lynn—See Bay State_-_-__- 12 


Reading & Womelsdorf—See Reading Trac. _.110 
Redlands Central Ry.—See Pac. Elec. Ry_-.-- oi 


Redlands St. Ry.—See Pac. Elec. Ry__------ 1 
pepablic. Te Mr aA O. . icc dsddidendancnee 130 
ne ola 73 
Rhode Island Subarhan DP ek. dard tan cit 3 
Bichmond Light & RR. Oo......-..--.----- 124 

Richmond Ry. & Elec.—See Va. Ry. & Power. 1 
Richmond & Rappahannock River Ry--.-.-.-- 137 
Ridge Avenue Passenger Ry-_-....---.-------- 95 
pe Re a a ee 69 
Rio de Janeiro Tramway Light & Power_--_-_-_- 136 


be Arlington Ry.—See Pac. Electric aa 
Riverside’ Pe et ee a dale 71 
Roanoke Ry. & Electric—See Roan. Tr.&Lt_. 91 
Roanoke Traction & Light Co 
Rochester Charlotte 
Rochester & Manitou RR 
Rochester City & Brighton—See N. Y. State 


OO ee ee ee LE hs a a, 
Rochesien tievuina dbase Traction Co_...-_- 137 
Rochester & Eastern Rapid Ry.—See New 

re lees DD UL. hao seme cecsaeu 112 


Rochester Elec. By. —See N. Y. State Rys___-112 
Rochester & Manitou RR ll: 
Rochester Ry. & Light—See N. Y. State Rys.112 


Rochester Ry.—See N. Y. State Rys_..._--_- 
ty ae & Sodus Bay Ry.—See N. Y. State 


Rochester wt A ig Spy & Eastern RR.—See Em- 
pire United a 
Rockford Beloit & Janesville RR.—See Union 
ailway, Gas & Electric Co 
Rockford & Freeport Electric Ry.—See Union 
Railway, Gas & Electric Co______.._._.-. 47 
Rockford & Interurban Ry.—See Union Rail- 
way, Gas & Miectric O60... «2c uncon nneus 
Rock Island Southern Railroad_._....._---- 66 
Rock Island Southern Railway—See Miss. 
Valley R + Piwiihackbenckudades 1 
Rockland mom on Street Railway—See 
So. Shore a Bost. PRE TS BOM pe epee 
Rockland onde & Camden Street Ry..-114 
Rockport Street Ry.—See Bay State____---- 
Rockville Broad Brook & East Windsor St. 
Ry.—See Hartford & S$ + 8 a St. Ry.- -125 
Rohrerstown Landisville & Mt. Joy Ry.—See 
Lancaster County Ry. & Li _ Pie cae >a 
Rome (Ga.) Railway & Light 
Roxborough Chestnut Hill & Noitinown Ry-1 
Rutland ‘City Elec. Co.—See Rutland Ry., Lt. 
Power Co 1 


Rutland Railway, Light & Power 1 
Rutland St. Ry. ~deoRutland Ry... Lt. & P.Co.114 


Sacramento Electric Gas & Railway—See 
California Gas & Elect. Corporation _ ---- 116 

Sacramento Short Line Loc —See San Fran.- 
Oakland Terminal Ry 

Sacramento Valle 


Sacramento-W: and Elec. RR.—See North- 
ee, waeee 120 
Saginaw-Bay City Railway__..........------ 47 

Saginaw Valley Traction—See Saginaw-Bay 
py By ys me Tat A Rg a 47 
St. Albans & Swanton Trac. Co_____-_------ 114 
St. Charles Street RR.—See New Orl.Rys.Co. 75 
St. Francois Gouney pS ee aa 137 
St. John a ER SR RE Se ape 137 


St. fomene Ry., Light, Heat & Power (Mo.)_- 85 
8t. Joseph & Savannah Interurban Ry.—See 

ent; + can h Ry., Lt., Heat & Power Co_-_-_-- 85 
ween & Champ. Ry.—See Bloom- 


34 
St.L. & Mer.River RR.—See United Rys.Co.114 
St. Louis & penennere Ry.—See St. Louis 





Sp ne ee PR SS Se oo bn enn 
St. Louis & St. ‘chasles ee) eee 115 

St. Louis St. Charles & estern RR.—See 
issouri Electric RR” ‘AE RE SCs 115 

a... wr & ¥ Spee: Ry .—See St. Louis Spring- 


5 

* Louis uis Springfield & Peoria RR.......... 25 

burban Ry .—SeeUnited Rys.Co_114 

St: Louis Transit—See United Rys__.-...---- 114 

St: Paul City Ry.—See Twin City. Rap. Tran. 66 
St. Paul Southern Electric Ry_...-....----- 

St. Tammany & New Orieans as: & Ferry Co. ey 


Salem & P ve Traction Co.........-.. 
Salem & Wakefield—See Bay State_._._.___. 12 
Salisbury & Spencer Ry.—See North Car. 
EE PSNR en aime cae mosenagucm 50 
Salt Lake & Qeden RR a RARE aes AR a a aS 115 
Salt >» oe erminal Co—See Salt Lake “Ht 


tah 
Salt Lake & Utah 


San Antonio‘ Traction—See So. Lt. & Trac___116 
San Bernardino Valley Trac. Co.—See Pac. 


Ns og ENE sea ad podnccctanwos 61 
San Diego Ywisctric Re et das om wee wets 116 
| oe P mir og & Goutheasiara | ERs 137 


Sandusky Norwalk & Mansfield i Electric Ry.. 86 
Sand Fremont & Southern R 
Sandwich Windsor & Amherst 
com sonnel J & bat Porpoise Ry.— 

I ae cine nit An del tie ta on di enn ai la 

San 2; Electric Railways-_-_-..._...-- 119 
San Francisco Gas & El. Co.— sSos Pac. G.&E1.116 
San Fran. Napa & Calistoga R 120 
San Francisco N — ern Ry. ila FO Petaluma 

2 es MOOOD ME baka hence car cncccons 
San Francisco Oakland & San gas 3 ate. Ry— 

See San Fran.-Oakland Term. Rys__.-..._--. 86 
San-Fran. Oakland Term. ag —_Ss 

United Properties Co. of Californias WE pn RS 120 
San Francisco-Oakland Term. Rys 
San Francisco & San Mateo 

United RR. of San Francisco-_.-_._.....--- 119 
San Joaquin Light & Power Corporation_ __-- 8 
SanJose & Aium Rock Ry.—See San Jose RRs 121 
San Jose-Los Gatos Interurban Ry.—See 


a en Par ei ade te we whos his dp 
San Jose Short Line Ry.—See San Fran.-Oak. 

TRE. MURS cls Lcbduaacdeewtcenaccur 
Bae 2000  OtIOS! LAT a cd nansceeco~eccescuus 137 
Santiago (Cuba) Elec Light & Traction Co_._137 
Sao Paulo Electric Co., Ltd....-.....-..-.-. 136 
Sao Paulo Tramwa , Light & Power Co..-... 136 
Sapulpa (Okla.) & rn, odin aia tara 137 
Saratoga Traction—See Hodson Valley Ry... 2 
Bavanmeen meecene O68. woke cecncencccwne 121 
Savannah ya Power Co.—See Georgia Ry. 

NN a ee enw an wee 
Savannah Thunderbolt & Isle of Hope Ry.— 


See Savannah Electric Co.....--..--...... 121 
ee eS _” ee a ee 112 
Schuylkill & Dauphin Traction Co_.-..._.-- 109 
Schuylkill Electric Ry.—See East. Penn. ree 
Schuylldil Haven & Orwigsburg St. Ry.—See 

ES. DN. Deen icencadsdecadenvecusese 107 
Es eo 46 


Co 
Schuylkill Traction Seyaaet Hing 9 DAS ibs oaeke 46 
ae pee Valley Trac.—See Reading Transit 
hin piettsh ai uthy na atte Geta ob.ee 110 
Scioto Talley OE EE: Oh PS 
Scranton & Binghamton RR.—See Scranton & 


PONS TF Ci ccdakaccddvachevncdindne 10 
Scranton & Binghamton Ry-_-_--.---.------- 10 
Scranton & Binghamton Trac. Co.—See Scran- 

ton & Binghamton RR-..--..------------- 10 
Scranton & Carb. Trac.—See Scranton Ry__. 91 


Scranton Dunmore & Mo. Tk.—See Scran. Ry 91 


Scranton & Pittston Tr.—See Scranton Ry_.. 91 
Scranton & Wilkes-Barre Traction_._._.. 121 
RIND a ited ah Wits emautnidat 91 
Sea Beach Ry. —See N. Y. Consol. RR_..--- 17 


Sea Coast Frection-—See. Atlantic Coast Elec.. 5 
Seashore Electri> Rv . Asbury Park—See At- 





lantic Coast Electric Ry...............-. 





Page. 
Seattle Electric Co.—See Puget Sound Trac., 
Light & Power__..._.__- . Deis ota i ans dh on ino 

Seattle-Everett Trac. Co.—See Puget Sound 
Traction, Light & Power..._............ 
yo oy —See Puget Sound Traction, Lizht 
2 AES PASE SEE ASE sgpacin 8 ee RCo ee ~121 
Seattle by Rainier ae Ry.—See Seattle 
EPOM0OR Os BOWUNB soc ocdcce nce ccm cann 12 
Seattle Renton & Southern EL eae 122 
Seattle-Tacoma Power Co.—See Puget Sound 
Traction, Light & Power 
es WET ans eet 73 
Second Avenue RR. (New York)___________ 77 
Second avenue Traction—See United Traction100 
Second & Third Streets Passenger Ry_______ 95 
Sedalia Lt. & Trac. Co.—See City Lt. YE Tr.Co. 84 
Selma Street & Suburban Ry_______________ 122 
Seventeenth & Nineteenth Strests Pass. Ry __ int 
Seventeenth St. no Plane Co 


hs tian Weis & hele wu ce 
Shawnee-Tecumseh Traction Co_._.________ 12 
Sheboygan Gas Light Co.—See Wisc. Sec. Co. 56 
my Light, Power & Ry.—See Sheboy- 


way & Mlecwic Oo. .............. 122 
sshooess Railway & Electric Co___________ 122 
Sherbrooke (Que. ) Railway & Power________ 135 
EE oS ae RE a aa 70 
Shore Line Electric SRE a ee Bee 75 
Shore Line Electric Ry. (Connecticut)_______ 72 
enrovepers ONE: Sh a oe Se 122 
Sierra & San Francisco Power Co___________ 119 
Gaon (ae merwaee Gre. we oo kc ce 22 


1 
Sioux City Traction—See Sioux City Ser. Co_122 
Sixth Avenue 


Slatington y .—See Lehi: th Valley Tran_ 3 
Snyder Ave. “st Ry.—See Phila. Rap. Tran__ 92 
Somerset Union & Middlesex Lighting Co____ 69 
Somerville Horse RR.—See Boston El. Ry___ 11 
South Bend & South. Michizan Ry.—See 
Southern Michigan Ry...._....._._.___. 123 
South Brooklyn Ry allt ~ A Brooklyn Rap. Tr_ 14 
South Chicago City Ry.—See Cal. &So.Ch.Ry. 2. 
South Caro ~~ Se  < | Se et 
South Saat 
cinnati New 
South Ferry— 
South Jersey Gas, Electric & Traction 
South Orange & Maplewood yo. aa 
— oy & Boston St. Ry.—See Bay State 
NN as sii acini siaiat el eat dis tah th es én tdheln os ns th wo 
South Side TBievated RR., Chicago- 


ts sais ek a aoa 30 
EN 0 SES OY ana en ee 102 
South West Missouri maene RA Ss ane 128 
South Yuba Water Co.—See Pac. Gas& El Co_116 
Southeastern Ohio Ry. (Zanesville, Ohio) ____137 
Southern ag -R.—See Union naa nis oo 
Southern Elec. Ry.—See Un. Rys. of St. L___114 
Southern Ht., Lt. & Power Co.—See ‘ie. 

quesne L' &. gagther-tpes aiinaptiiaget 102 
Southern Illinois & St. Louis Ry_._..._..__- 37 
Southern Light & Traction Co. (Natchez) —See 

Southern Railway & Light Co__...._____- 
Southern Light & Traction (San Antonio)____115 
Southern an Bae ee ae 
Southern New York ee & Railway Co____ 36 
Southern Ohio Traction—See Cincinnati Day- 

ton & Toledo Traction. ............-..-... 35 
Southern Oregon Traction Co_......._.___- 137 
Southern Pennsylvania Traction aS 92 
Southern Public Utilities “yn Oh SRE RE 25 
Southern Railwa. > Light Co_._..._. Whe eae 68 
DOMED OED MP bisa cedmcaccancssccane 27 
Southern Traction "as" SS EE IES 134 


Southern Traction—See Pittsburgh Rys____- 
Southern Traction Co. (Bowling Green, Ky.)-_ Rt 
Southern Traction (Dallas).—See Texas In- 
SOE EE s ccckdidbcdbmckoncasnesancos 
Southern Traction & Power Go__-_._______- 137 
Southwestern St. Ry.—See Phila. Rys. Co__. 96 
Southwestern (Tex.) Traction Co__._._.___ 125 
Southwestern Traction—See London & Lake 
Erie Ry. & Trans Cc 1 
Spokane & Inland Empire Ry......_._____- 
Rpakene | — Co.—See Edicns & Inland 
 RBRRSBRS ES 2-8 a aS EE 
——. Traction OCo.—See Spokane & Inland 


PEO x. dvs datbdntnbeadcasasancee 123 
Springfield k a - | ae 137 
Come a.) yep yo ewan —See 

Union Railway, — @ miecwic. .....<.... 7 
Springfield & East. vay. a Springfield 

DGGE BO iat cae kckewancaonn sone 130 
Springfield Eloctric By. (Vermont) .........-- 124 
Springfield Light, Heat & Power Go_______- 47 
Springfield & ortheastern Traction Co. —Sge 

St. Louis Springfield & Peoria........___- 25 
Springfield (Ohio) Railway............----- 


Sprinetions _ anwar & => ag Co.—See 


Union Railway, Gas & romees ioral ats hav cata aes 47 
Springfield newey Companies_.........--- 130 
Springfield (Mo.) alwar & Light Sas os is os 79 
Springfield (Mass.) Street Ry........-----. 
Springfield (Mo.) Seastlennise Springfield 

Railway & Light Co__...........-. rae ae 75 
Springfield Troy & Piqua Ry..._.....------ 124 
Springfield & Xenia Railway-_.........  -- 124 
Stamford Street RR.—See onnecticat 5 ee 1 


~— Electric Co.—See Cal. G 
Standard Gas & Elec. Co.—See “Railway & 
Industrial’ Section. 

AE I nn ies 5 
Staten Island Midland ve, TESS ERIE RES 124 
Steinway Ry.—See N. Y. & Queens Co. Ry_- 61 
Steubenville & East Liverpool Ry. & Lt. Co_. 41 
Steubenville Mingo & Ohio Valley Traction— 


See Steubenville & Wheeling Traction__-__ 104 
Steubenville Traction & Light Co.—See Steu- 

benville & East Liverpool Ry. & Lt. Co___. 41 
Steubenville & Wheeling Traction Co.—See 

Wrens Trees...» <Giansdncnkua<chece 104 
Stillwater & Mechanicville—See Hud. Val. Ry. 2 
Stockton Hlectric RR..............<-.-=«-- 124 
Stockton Terminal & Eastern RR-__....----- 137 
Suburban Rapid Transit Co. (Winnipeg) -_._- 136 


Suburban Rap. Tran. St. Ry., Pittsburgh, Pa_101 
Suffolk Syndicate—See Suffolk Traction Co_. 89 
SUI. RPO EIOL 64 BL beecaadecata deus 
Sunbury & Sus wa 4 
Sueawenenne Lt Power Co. ane 
United Gas & ilectric Sor 2. DAR So re ES 


eure’ RR pee A United R 


cisco 
Syracuse Lake Shore & Nor. RR.—See Em- 
DiITG Wee DIG ak hen vacn ca daneeeskgs ae 124 
Syracuse Rap. Tran. Ry.—See N.Y.State Rys.112 
Syracuse & outh aay Elec. RR 
Syracuse & Suburban R 
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Symeue Watertown & St. Lawr. River RR. 
—See Syracuse & South Bay Electric RR..125 


Tacoma Ry. & Power.—See Puget Sound 
Traction, Light & Power 1 
Tama & Toledo y- Co.—See Iowa Ry. & Lt. 21 
TOME DisGe Gk ck naandess sank oben 
Tamaqua’ &  ottevilic Electric RR.—See East. 
DN NE RRR pe a EER 
Tarrant County Traction Co.—See Northern 
I SERENE i is tichn dns dvedauwae 
Ta wn White Plains & Mamaroneck Ry.— 
ee Shore Line Electric RR 
Taunton & Brock 


ee 


ton Street Railway.—See 
ld Colony St«eet Railway_..........--- 
Taunton & Pawtucket Street Ry 4 
Taunton Street Ry.—See Globa Street ag a 
Taylor Ave. RR.—See United Rys. of St. L_.114 
Templeton St. Ry.—See Nor. Mass. St. Ry-- 
ORNS POW Cris 6k cea cccccacceuness 
Tennessee Railway, Light & Power___....--- 
Terre Haute Indianapolis & a Trac. Co. 
Terre Haute Traction & Light Co 
Terre Haute & Western - 
Haute Traction & Light 


Texas Traction Co.—See Texas Interurb. Ry. 37 
Texas Interurban Railway_._.......-.....- 37 
Third Avenue Ry. (N. Y.) (with map)... 77 
Thirteenth & Fifteenth Streets reets Passenger Ry. 95 
Thirty-fourth Street Crosstown Ry... .-- 77 
pe 8 OL El a aie ear 129 


Tidewater Southern Railway..............- 124 
Titusville Electric Traction Co__..........- 1 
Toledo Bowling Green & Southern sreomon.- 135 
Tol. . payers & West.—See Tol.Trac.,L.& P 
= o. & Findlay St. Ry.—See Toledo Bowl- 
CHGOGR Ge -BOCINOER.. 2. c Sckcicccéaccccvcs 
Toledo Fostoria & Findlay_...............- 
Toledo Fremont & Norwaik Street Ry.—See 
Lake Shore py 


Toledo Heat & Ligne Co.—See Toledo Trac- 

tion, Ee oS ERE RIS ees 
Toledo & Maumee.—See Tol.Trac.,L.&P.Co. 85 

Toledo Port Clinton & Lakeside aa ae. —See 
Northwestern Ohio Ry. & aon 105 
Toledo Railways & 
Tracti 


Co. ben Toledo 








13 
roronto & York Radial y Ry. .—See Toronto Ry. 
EEN ERE ERTL NED Oe 135 
Torrington & Win. St. Ry.—See Conn. Co... 72 
Transit Development Co.—See Brooklyn Rap- 
id Transit Co 14 





TrentonHam. & Ewing—See am 8t. Ry. 136 
Trenton Lakewood & mgacones © sack deciacahins cis a ~-137 


Trenton & Mercer Co. Trac. Corp.....__... 126 
Trenton & New Brunswick Ree —See Eliza- 
We Oe WD FOR ee oe cow 
Trenton New Hope & Lambertville St. Ry .— 
See Bucks soseay SER ee 
Trenton Penni — & re Street Ry .— 
See Trenton Street Ry_........2. 2 133 
TreOlty Ry. See Tri Birk LG “sata rc} 
-City Ry.—See -City Ry 0. OOscna & 
Tri-City Railway & Light Co 


tees citi dd nnalemalare 4 
Trinidad ae Cr of Spain) Tet, 00., BMG nan 137 
Trinidad sang. y. & Gas—See Fed- 

NE Cs ee ls Gk ee 
Troy oy Ry .—See Gaited Trac. Oy ies 2 
oy Eo Pass. Ry.—See Fed. St. & P. Valle 


Troy E "aa England a NT ee PN Se” 
Tucson Rap. Tr.—See Lt. & Trac.c.... 
Tuscaloosa Railway & Utilities 8 SENSIS 
Tuscarawas Trac. Co.—See Can.-Ak. Cons. Ry. 2 
Twenty-Second St. & All. Ave. Pass. Ry 9 
Twenty eon ey & 


p wents -ninen. Streets "Otame- 
Y.)—See Mid-Crosstown Ry. 79 


Twent stnitd Ave. El. Ry.—See San Fran.- 
aE SEO Ee 86 
Twenty-third Street We danivawcxd cease 77 
Twin City ions PO Es Np 137 
Twin Cit apid Sy Hg Spas elit sa cots aacieipaccaaaulal 66 
Twin Fal xi ios ta hala ad is cheatin diveorenlaloee 137 
Twin State Gas & Blectiié 3 WC CRT SER ae 13 
ye ee 8 EO | aaa t 137 
Cae & Consolidated moveted Ry., Chicago... 30 


pepe RR. (St. Louis, Mo. )—See 

Uni Railways 5 NC Reo! 
Union Electric Co.—See Dubuque Elec. Co... 4 
Union Elev. RR.—See Northwestern Elev_.__ 30 
Union Gas & Electric—See United Gas & Elec. 83 


Union Light, Heat & Power Co.—See Cin- 

cinnati rt & Covington............ 36 
Union Loop—See Union Elevated RR....... 30 
Union P: 


eee 
ee ee ee ee ee | 


5 
Union Traction Philadelpnia. } , REP 93 
Union Utilities Pi -—See West - Trac. & 
Electric Co 


United Biectte Oo. of N. J... po cnqnccccess 
United Gas & Elec. Co.—See Twin State Gas 
a as & Elec. , Qo-8 See Louisville & 
ih. SSSA PE EES. 
nited Gas &. Electric a -—See California 
iS COPOPEMOR. ......ceeeeens 

United Gas & a (Lancaster. Pa.)See 
United Gas & Elec. Co 
United Gas & Electri 
— 


116 


f 0 
United Lt. & R ys. (Grand sageat) (with map) 49 
vateed ted Proper Trans 95 





143 
United Rys. Investment Co. (San Seebieed ne 
United Railways Co. (St. Louis)..........- 4 
in St. Ry. of Cent. N. J.—See Pub. Ser. 70 
United Traction pie spany) ita al drthch ed gakce tres chaos ik 2 
UBNOG TAG, Ot MOG. oie cucéseekemecas 73 
United Traction (Readh urgh) to iy as aliquid cbth abated 
United Traction (Reading, Pa.)—See Reading 
SIRE EE BI eo ok Ustdbtdnapbek nes 
United Traction st: RR. Co.—See Du Bois 
Ms Oh SI IOs caidas cukinwtimidotmasaawamd 
Urbana Bellefontaine & Sep Ry.—See 
Indiana Columbus & Eastern............ 34 


Urbana & Champaign Ry. Gas & Elec. Co.... 23 
Urbana Lt., Heat & Power Co 


a tb ni griarar gh tah wile Wee's 24 
Utah Light & Ry. Co.—See Utah Lt. & ret.218 
Utah Light & Den es cn wah th de deities wht la aban he 115 
Dien Power © 100066 on Cccwsencgpeunees 5 
—— Belt Line troct RR.—See N. Y. aang 


iiieidiah ah eka bs liad Nese doth gee ahh tached ek kak “112 
ter Consolidated Street Ry ea aa lati 130 


Veeco & Northern RR.—See Northern pies. -120 


alley Counties Power Co.—See 

one @ weeomee OO... a cccccassiccuucce 116 
NE aR Es 51 
Le ad Street Ry.—See Rep. Ry. & Lt._____ 130 


Valley Traction Co.—See Valle Railway..... 
Valparaiso & Northern Ry.—See Gary & In- 
terurban RR 


18 
Vermont Com pen —See Borkeshins St. Ry... 73 
Vicksburg Li Ks Eo ae 26 
Vincennes Citizens St. Ry.—See Vin. Trac_...126 
Vincennes Traction Oo... .cesscosscus 126 


Vincennes Trac. & Lt. Go.—See Vin. Trac. _._126 
Vege are S & Power Co.—See Virginia 
ailwa: 


& Pow 
Virginia 


weal River Traction Co.—See ms. Wayne 
orthern Ind sine frestion 


treet R 
Warren mrooxses &S8 
Worcester & Warren 
Warren & Jamestown St. Ry 
Wash. Alexandria & 
Ww Vee By 22s cecchocatkue 1 
Wash. poten is & Falls Church Ry.—See 
n- 


Washington Berwyn & Laurel Electric.—See 





Washiegton & Censeabung Rallwas 05-27 100 
m anonsburg way Oo...... 
Washington Electric Ry.......-.2..2...... 137 

Washington = ©, C.) Interurban Ry_......... 137 
Washington & Glen og RR. ee W. 

ton panwey I ik si 127 
W: Great Falls Ry. & Power Co_..137 
wash m & Old Dominion...........--... 

as 


. & Rock. Ry.—See Wash. Ry. & Elec..127 
Washington Railway & Electric Co 2 








H. M. BYLLESBY & COMPANY 


INCORPORATED 


Engineers—Managers 


Design—Construct—Operate 


Artificial Gas Systems 


Street Railways 
Water Works 


Electric Light Plants 


Irrigation Systems 


NEW YORK 
Trinity Building 


Natural Gas Systems 


Interurban Railways 
Water Power Planés 


Transmission Systems 


Drainage Systems 


Examinations—Reports 


CHICAGO 


Continental & Commercial Bank Bldg. 


TACOMA 
Washington 
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age. 
pe. Springs & Gretta RR-......- 137 
Washington ad aud Juduabttwpecss 128 
‘Wash.- na Fi: COO. wdidwravawondndnais 4 
ashington Water Power, Spokane....__... 123 
n Westminster & ectysburg RR...137 

Wash. Woodside & Forest Glen R Power 
Co.— nm Railwa & Spree rat 
Waterloo Cedar Falls & North. Rapid Transit_128 
Waterville Fairfield & Oakland Ry___....... 28 


d Ry 
Waterville & Oakland St. Ry. —Se6 Waterville 
Fairfield & Oakland R 


28 

Watervliet hy sy & Railroad.—See United 
TrACOn. CAIBONF) sec ahi bu nscivunccccuce 2 
Wauk ockford & Elgin Traction___.._ . 137 


Webb City Northern Electric Ry.—See South- 
west M SNES We i awah ie ch eeiwee 128 
Webster & Dudley.—See } Cons. St. Ry..130 
Weehawken Contracting Co_............_.. 69 
Westchester Electric.— s ‘Vaion (a > PPR 
West Chester Kennett & Wilmington Elec. Ry. m4 
West Chester Street 


Southwark Passenger Ry-.......--..--.- 
West End Rapid ‘Transit o.—See Cincinnati 
Laurenceburg & Aurora Electric Street Ry~ 20 
West End Street Ry. (Boston) 
West End St. Ry.—See 


Lanc. Co. Ry. & Lt__ 59 


West End Traction, Pittsburgh, Pa. ee 
Pittsbu 1 ee Oe civ kb dbdn ohn ue 
Western Mass. St. 4 .—See tee af Al 7180 

Western New York & Pennsylv 


Western Ohio Railroad _.................-. gs 
Western Ohio ee —See West. Ohio RR. 60 
bet ers & Light Co.—See Illinois 


ic C 33 
West Liberty & ~~ Ae St.—See Pitts. Rys. 98 
West Libert eo Ry.—See Pittsb. & Birm. 


WN Cit archicad di kwitea bt dene 100 
Westmoreland | SRR e 38 
West Penn Power Co. (with map)-_-......._. 04 
West Penn Rys. Co West Penn Trac_-__102 
West Penn Traction (wi ter PS Cth tisnotions 102 

est Penn. Traction & peng ower Co... _. 102 
West Philadelphia Passenger R a. oT | 95 
West oe & Roslindale Boece y.—See 

State Street Railway...............- 12 
West Shore Railway-__...............--... 72 
West Side RR.—See Elmira Water, Light & a 


R 
West Virginia Traction & Electric Co________ lll 
West Water St. RR.—See Elmira Wat.,Lt.&RR 42 


Page- 
Whatcom County Ry. & awh. Co.—See Puget 
Sound Tract., Light & Power_.........-. 121 
Whee & Elm Grove RR. tion West Vir- 
nia ion & Electric Co.2........... 111 
Wheeling (W. Va.) Traction Co_._.......-- 104 
Whee & Western Ry.—See Wheel. Trac..104 
WY SCRAUG, ER Et ins Ja cenvigeguceces 25 
Wilkes-Barre Co.—See United Gas & Elec... 83 
Wilkes-Barre Dallas & Harvey's Lake Ry....129 
hab ng: Rm Gas & Elec. Co.—See United Gas 


Wilkes-Barre & Hazleton Railway_......-.-- 
Wilkes-Barre & Hazleton RR 





Wilkes-Barre & Wyoming Valley Traction. _..129 





Wilkinsb & East Pittsburgh St. Ry.—See 
Mono gia Street Ry. Co............. 101 
a & Verona Seosai Ry.—See 
Mon ela Street Ry. Co............- 101 
Willamewe 1" ¥ Electric Ry. —See Portland 
Ry., ene © ni chain ge wales 107 
Willamette Vall Southern Ry.—See Port- 
land eawer, EG pe eee 107 
Ah TE es ee eer 137 
Willimantic Traction -—See Conn. Co_.--- 72 
bib yo 8 Pe. ) ae Ry.—See Wilmington 
Wilmingto “men Ci Electric G | Oa igaeha ph 83 
nm t I Gavia. ka ike ti» hen Agee ee 
Wilmington & ester Traction Co---...-.--- 92 
Wilmington & Edgemore—See Wilm. & Ches- 
EE RRL BR AES Se Ea ae 92 
eon Newcastle & Delaware City—See 
W. on & Be wwe hia ya gg . ———— 
Wilmington & Philadelphia Traction -----_--- 92 
Wilmington Scan ion Co. ee Wil- 
mington & Philadelphia a. Bvascus 92 
Winchester Ave. Ry.—See Conn. Co__-.-.---- 72 
Windsor Locks Traction Co ae Hartford 
& Springfield Street Ry_-.-....--.----.--- 125 
vou & Tecum. Elec. Ry.—See San. Win. a 


Winnipeg Selkirk & ee 136 
Winni Electric Street Ry. pm 3 Winnipes 
SE PR it A eh diwscwcndcwes 136 
- SS OF eee 13 
wie nein fey .) Ry. & Light Co.—See Wis- 
ri. ca & Power O6. ccs econ 58 
Winona i, ns dine em eal 127 
na & Warsaw Ry.—See Winona Inter..127 
Wisconsin Ediso: oS: Dhikiebusonohwsababodait 65 
Wisconsin electric i hg afaldintel dmaoaile 43 
Wisconsin Gas & Eleciric ss thepig iene aplste hdl ab dh 
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Page. 
Wisconsin-Minnesota Light & Power Co....- 8 
Wisconsin Public Service Co.—See Wisconsin 
RAE IEE ESI RCE G e 50 
Wisconsin Railwa: — & Power Co...... 58 
Wisconsin Securities Co..._........-....... 50 
Wisconsin Traction Light Heat & Power... 66 
Wisconsin Valley maet y ARG EE RSLS. 137 


ee Bay Street St. wv -- 12 


Woburn & Readi 
iam Valley St. Ry.—S 


Worcester & Bl 


Worcester Consolidated Street Ry_.....-- of 130 
Worcester & yw St. Ry.—See Worcester 
COM. Bes TP ihe ce ke ee et SO 130 
Worcester & jax East. Ry.—See Shore Line 
BOOM wide decane RUE lO Coocwccuune 72 
Worcester Consolidated Street Ry.........- 30 
Worcester & Holden 8t. Ry. See Worcester 
Consolidated Street Ry_.........___._... 30 
Worcester & Marlborough Street Ry.—See 
Worcester Consolidated. -..........-....- 130 
Worcester Railways & Investment Oo____._- 130 
Worcester & 4 toe gf nat St. Ry.—See Worces- 
ter Consolidated S Pv astucsvcumanae 130 
Worcester & Warren Street Ry lle d dim vh actewlente dats 127 
Worcester & Webster ae yg ~f —See Worces- 
ter Consolidated Street Ry_.......-....- 130 


Woronoco St. Ry. a See be Springfield St. Ry....130 
balm rene 4 Detroit River Ry.—See Detroit 


BE is dh nied vdsn otlenoueeie 40 

Yadkin River. Power Oo. 266. cssctmsonsoans 109 
ardley Morrisville & Trenton St. Ry.—See 

Bucks County Interurban Ry........-.- 86 

ED, dD cctatiintistsintids tilts os addl tate tanita ieinebe 79 
York County Power Co.—See Cumberland 

County Power & Light Co_..........-...- 105 

a a a i a 130 

Youngstown Ohio Bive? BB. cswuencnnta= 59 
Youngstown Park & yo Street Ry.—See 

—— Ba. Oe Ree GDh cde <n s 130 
town-Sharon ‘ & Light —See Re- 

‘pan ic Ry. & Light 130 


Youngstown & Gime Ry.—See Youngs- 
Younssto mes b a ik Tat oth dindebaicmeeslia 

oun wn ubur Tn whi call ohiddinbakinsumesiae 
be. ae & Saline Ry.—See Det. Jack. & 
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